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Promises and guarantees are easy to make.
Remember, it’s your money that is at stake.
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It's easy to get swayed by a promise of assured returns or high returns. Smart investors take informed decision Sarialibir
based on credible research and deal only with SEBI registered intermediaries. Lt
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Market Trends

EQUITY'S SHARE IN INDIA'S HOUSEHOLD ASSETS
AT 4.6% IS THE HIGHEST SINCE FY08

RUPEE GAINED 7.88% against the greenback since Oct 9; India second-best
performer among the world’s top 15 capital markets in the past two months
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hold its saleto Malaysia's
IHH. Unnerved by the un-
certainty aboutthe deal’s
prospects, many of these
investors are squaring off
their positions, resulting in
Fortisshares falling11%to
7138 inless thanamonth.
These investorshad bought
sharesat lower levelsto take
advantage of the arbitrage
opportunity availablein
early December when the
price was at around 2145. The
buyback price was at 175.
The apex court put the deal
on hold whilehearingthe
plea of Japanese firm Daiichi
Sankyo againstMalvinder
and Shivinder Singh.
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Rupee Falls Another 25 Paise to 70.46

()

The rupee Wednesday extended its losses by another 25 paise to
close at 70.46 as continued rise in global oil prices weighed on senti-
ments. Besides, the stronger US dollar against major global currencies
also put pressure onthe rupee . It opened on afirm note at 70.08, but
spon pared itsinitial gainsand fell to an intra-day low of 70.65. - PTI

IndusInd Beats Estimates Despite
Higher Provisions for IL&FS in Q3
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Punit Goenka
President |IAA India Chapter

It is a matter of great pride for us that the India Chapter
of the International Advertising Association will play host
to some of the biggest names in marketing, advertising
and the media at Kochi in February 2019.

Yes, we are sparing no effort to make the
44" |AA World Congress the biggest and the best
marketing communications event in the world.

After all, we've waited 80 years to enjoy this privilege.
| invite marketers, advertising and media professionals

and students in the marcom space to make
the best use of this unique opportunity. 99
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Mumbai: Indusind Bank's Platinum Partnor

Gokd Partner

Eilver Partnar

December guarter earnings
beat expectations, boosted by
fee and trading income, al-
though its provisions for like-
Iy losses jumped due to loans
to Infrastructure Leasing &
Financial Services(IL&FS).

The lender said loans and
profits would grow in the cur-
rent quarter too as retail de-
mand remains strong. But at
the same time, it would raise
its provisions for IL&FS expo-
sure over and above what is re-
quired by regulations to cre-
ate a sufficient buffer.

The bank said net profit rose
5% to 985 crore, from 7936
crore a vear earlier. A Bloom-
berg poll had pegged its profit
at T8l crore.

“We are going to be ahead of
the standard provisioning lev-
el prescribed by the regula-
tors,” said Romesh Sobti, ma-
naging director at Indusind
Bank. “We will continue pro-
viding till we are comfortable,
alsotaking intoaccount there-
alisable valueof the assets. We
believe that we have enough
securities and operational as-

setsof the company.”

Loans wasat?1.73 lakh crore,
up35% from ¥1.28 lakh crore a
yvear earlier. Net interest in-
come, the difference between
theinterest earned from loans
and that paid on deposits,
grew 21% to 22,288 crore from
71,895 crore ayear ago,

Other income, which in-
cludes fees and trading in-
come, rose 24% to 71,469 crore
from 1,187 crore a year ago.
But the provisions dented the
profits which would have been
higher.

In the September quarter it
provided 7275 crore for IL&FS
losses,

Shares of the lender ended
1.55% higher at 71,601 on
Wednesday

Indusind Bank will also pur-
sue its acquisition of [L&FS
Securities Services despite
fresh bids called by the new
board, Sobti said. The bank
had signed a share purchase
agreement with [L&FS in
June 2018 to acquire the com-
pany and already had RBI ap-
proval in place,
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