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Tractors are headed for atricky turn
Thenumber of angel deals in Indian
startups has crashed. Yay!

How artificialintelligence canhelp
telcos stay afloat

BRANDS: CREATING DESIRE »» 5

POLITICS

Quota Bill Gets RS Nod,
o i L ] - !
PM Terms it "Historic
E bill on Wednesday after it was
approved by the Rajya Sabha. PM
Modi termed the bill ‘historic’ and said it
would remove the feeling of injustice’ that
may exist insome communities. He also spoke
on the Citizenship Bill and assured the people

of Assam and other north-eastern states that
their rights wouldn't be compromised. »» 2

Verma Reverses
Transfer Orders

@@W Hours after taking charge, CBI
ﬁ director Alok Vermawithdrew all
transfer orders passed on October
24 by interim chief M Nageswara Rao. Joint
director AK Sharma —=Verma's deputy - has
been brought back as joint director, policy.
With this order, the old team probing the
alleged corruption case against special
director Rakesh Asthana will resume its

probe, reports Raghav Ohri.»» 3

Parliament passed the EWS quota

CJI NAMES SIKRI TO ‘VERMA PANEL' »» 3

Amid Protests, Rajnath
to Meet N-E CMs Soon

Home minister Rajnath Singh will
soon meet chief ministers of
Assam, Tripura and Meghalaya to
address their concerns over the Citizenship
Amendment Bill, the minister told the Rajya
Sabha onThursday, as sporadic incidents of
violence continued inthe northeastern
states in protest against the bill. »w»- 4
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Charges Filed against Non-defaulting
Brokers, their Directors in NSEL Scam

The Mumbai police have named non-defaulting
brokers such as Anand Rathi Commodities,
Ceafin Comtrade and India Infoline Commod-
ities and their directors for thefirsttime in the
¥5.600-crore MSEL scam, accusing them of
procedural lapses that financially hurt their
clients. It also found additional evidence against
NSEL founder Jignesh Shah, »» 11
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Market Tracker
LAST % CHANGE

Nifty 10,855.15 0.49
Sensex 36,2129 0.64
BSE Midcap 15,121.60 -0.04
BSE Smalicap REXRY) -0.17
Re/US § 70.47 -0.39
Gold 5td® 32,450.00 0.31
S 39,600.00 o
Brent (s) 59.15 N 24
“(z/10gm) Compiled by ETIG Database
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Do you think Modi govt's decision on CBI
was unduly hasty and knee-jerk?

TODAY'S QUESTION
Is it right to blame the govt for
HAL's financial mess?
W econcmictimes, com
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JefT Bezos and Wife to
Divorce After 25 Years

‘Merc’s Growth Story on Track,
But Outlook Cautiously Optimistic’
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Pandya, Rahul Issued
Showcause Notices

SPORTS: THE GREAT GAMES »» 20
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The Central Statistics Office has forecast India's GDP will rise to 188.4 lakh crore and per capita GDP to 71,41,447
in the current fiscal year. India will cross two important statistical milestones if these numbers are achieved.

$2,000 THRESHOLD 32, But India Is Still
atanaverage &20 Well Below The
2018°
exchange rate of Global Average
70 per dollar Per Capita GDP In 2017 (%)
for FY18, 51'94'1 World . 10,714
indla'spercapita 2017
GDP should India | 1,940
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WHAT IT MEANS
;‘:} T:E::Iar Per capita GDP is a broad measure
E varion of a nation's prosperity
rate: FY13 it helps chart progress of acountry over time

Source: World Bank, C50

INTERNATIONAL TRADE A CONCERN

Growth to Remain

as “stormclouds” gatherove

India isset to grow at afaster pace overthenext three years even

sald, while warning about softened international trade. »» 9

Allows comparison across countries

inFastLane: WB

rthe global economy, the World Bank

Indiashould also overtake the UK, which is struggling with Brexit,
to become the fifth-biggest economy in the world

LIKELY WORLD ORDER IN 2019
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SHARE OF EQUITY INVESTMENTS AT DECADE-HIGH

Households Banking on Equity

Theshare of equity investments in India's household assetsisata
decade high of 4.6% following rising acceptance of MF invest-
ments among retail investors, reports Ashutosh RShyam. »» 11

Rana Kapoor’s Family Eyes
Burmans’ Stake in Aviva Life

Talks on with Indusind
Bank too; Dabur Invest
Corp open to selling entire
51% stake in insurance JV

ArijitBarman &
ChaitaliChakravarty

Mumbai | New Delhi: Yes Bank
cofounder Rana Kapoor's family
office is in negotiations to buy a
large stake from the Burman fa-
mily of Dabur in its life insurance
joint venture with Aviva, said peo-
ple with knowledge of the matter.
Parallel negotiations are going on
with Indusind Bank. the former
bancassurance partner of the
venture, to come on board as a
strategic ally they said, adding
that a valuation exercise has been
initiated.

Both the Kapoor family office and
IndusInd denied that talks were on
with the Burmans. Two people fa-
miliar with the development said

A New Lifeline

Dabur Aviva JV was formed
in2002

Aviva Plc acquired 23% more
stake in JV from Dabur Invest
Corp for 7940 crore in May
2016 at *4,087-crore valuation

Has 15,000 plus

financial advisors,
107 branches across India
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the discussions on behalf of the
seller were being led by Aviva,

If the Burmans get a good price,
they are open to exiting the loss-
making venture entirely, said at le-
ast three independent sources, the-
reby ending their 18-year-old asso-
ciation with the British insurer. A
senior management team from Av-
iva's London office was in India
last monthto discuss the matter, sa-
id one of the persons.

The Burman family holds the sta-
Ke through its investment vehicle
Dabur Invest Corp.

Originally a 26:74 alliance, Aviva

Plcacquired an additional 23% sta-
ke in Aviva Life Insurance from Da-
bur Invest Corp for %0 crore in
May 2016, taking the UK company’s
stake to49% ata¥4,087-crore valua-
tion. With losses mounting, most
peg the Burman family stake at
1,000-1,200 crore.

The Insurance Laws (Amend-
ment) Act passed in 2015 allows up
to 49% foreign direct investment
(FDI)in insurance companiesinIn-
dia. Previously, only 26% FDI was
allowed in the insurance sector:

Strategic Review of India on: Avivar» 19
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Ecomm Rule Tweak will
Aid Kiranas: Metro CEQ

Says govt should now
incentivise modernised
and digitised kiranas
and small businesses

Sagar.Malviya@timesgroup.com

Bengaluru: Metro AG, the
world's fourth-largest retailerthat
operates wholesalestores inIndia,
said the countrv's updated policy
on foreign direct investment in
ecommerce will helpsmall and in-
dependent businesses, which have
suffered because of deep disco-
unts offered by heavily funded on-
line platforms.

“Whenever big organisations try
to take advantage at the cost of the
small people, I get worried,” Olaf
Koch, Metro'sglobal CEO, told ET.
“The recent discussion about how
the pure-play online businesses

!Hlil!llullmu

Olaf Koch, Global CEO, Metro AG

are approaching one or the other
thing, I sense that as a reasonable
discussion because it should be a
level playing field. One should not
eliminate other people just becau-
se of muscle. That's not good.”

Metro Plans Compact Stores »» 19

‘India to Become
World's 3rd Largest
Consumer Market’

indiais poised to
become the third-

largest consumer
market behind Chinaand the US,
said areport released by Bainon
Wednesday. Thereport predicts
Indian consumer spending to

grow four-fold to $6 trillion by
2030 from $1.5trillionnow.»» 5

Gautam Singhania
Plans to Step Down as
Chairman of Group Cos

Raymond promoter
D Gautam Hari Singhania

said he will step down as
chairman from all group firms and
dissociate himself from day-to-day
functioningtobuild an organisation

whichcan runindependently, reports
Writankar Mukherjee. »» 7
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ARI120-cr WhatsApp Message to Fight Fake News

Messaging platform spends big on print, TV and radio ads in five months; amount may increase as LS polls near

Shambhavi.Anand
@timesgroup.com

thead campaign is scheduled to be
launched before the end of the A
March guarter, closer tothe Lok C

Sabhaelections, whichare likely to (§

New Delhi: WhatsApp, the world's
largest H'!E'HSﬂﬁil'IH[Jh’llfﬂl‘m. has
spent about ¥120 crore on print,

be held in April-May.

L il
television and radioadvertising in campalgn Tral I
the pastfive monthsas itseeksto
combat the circulation of fake news, WhatsApp worked dosely

r80%

according to top media buvers. Some with ad agency Taproot

messages shared on the platform Dentsu, filmmaker Shirsha | of the amount is

have allegedly incited the lynching Guha Thakurta for the being spent on

of people in various partsof the COmpaENn print advertising.

country, prompting the Facebook- Campaign has three 153;

owned unit tolaunch the advertising 60-second films that o

campaign in India, its first anywhe- convey real scenarios on television ads

re in the world. about rumours that have and the rest on
The amount, most of which isbeing spread on WhatsApp radio spots

spenton print advertising, is expec-
ted to increase as the second phase of

FACEBOOK TO RAMP UP “INTEGRITY EFFORTS' IN INDIA »» PAGE S

“The amount spent onmass media
dvertising could go higher as the
ampaign is stillcontinuing,” saida
1edia agency executive whodidn't

want to be identified. Thefirst phase

l Co has been under fire from
the govt & others over fake
news and false information

being circulated on its
messaging platform

To curb spread of
misinformation, WhatsApp
also began labelling
forwarded messages

In late Nov, it named Abhijit
Bose as its India head

of the campaign, which began ahead
of recent stateelections, will run
through January 10. In comparison,
Coca-Cola is said to have spent up-
wards of 2100 croreon advertising
during lastyvear's Indian Premier
League (IPL) cricket tournament.

Without commenting on the speci-
ficamount earmarked for the cam-
paign,a WhatsApp spokesperson
said thatthereis“significant invest-
ment torun this campaign across the
country... We hope to reach our
expansiveuserbase, whichisalso
why welaunched theads in10regio-
nal languages. Theads we have
already run were designed toreach
100 million people in cities and remo-
te areasof India”.

‘Better toSelf-regulate’ »» 12

Telcos, Paytm
for Interception
of OTT Messages

Reliance Jio, COA
and homegrown

startupssuchas
Paytm have advocated lawful
interception of messageson
internet applications, saying
itiscritical for investigation
of criminal, anti-national
and anti-sacial activities,
report Surabhi Agarwal &
MeghaMandavia. »» &

Banks Force
Diamond Cos to
Change Practice

. Diamond houses

are being pushed
fochange the way

they have been doing busi-
ness for many decades.
Harsh new rules laid down by
large banks would force them
torestructure their entities,
change business associates

and spend more, reports
SugataGhosh. »» 12

Spoofed emails of
group CEO, held
fake conference
callsto fool India
head of Italian co

Sachin.Dave
@timesgroup.com

Mumbai: A gangof Chine-
sefraudsters stole $18.6
million (¥130 crore) from
the Indian armof Italian
company Tecnimont SpA
by convincing local mana-
gers that the money was
needed for an acquisition,
in what could be one of the
biggest cvberheists in the
country.

The hackers sent emails
to the head of Tecnimont
Pvt Ltd, the Indian sub-
sidiary of Milan-head-
quartered Tecnimont SpA,
through an email account
that looked deceptively
similar tothatof group
CEO Pierroberto Folgiero,
according to a police comp-
laint, which ET hasseen.

The hackersthen ﬂt‘l'ﬂngﬂ'l’i
a series of conference calls

to discuss a possible “secre-

tive"” and “highly con-
fidential” acquisition in

The Modus
Operandi

India head gets email
purportedly from 'global
chairman’ asking him to
create new Gmail account

Hacdkers pretending to be
the global chairman say
they want to discuss
“confidential” matter
Fraudsters arrange fake
conference calls with
‘Switzerland-based lawyer’,
‘Blobal chairman’ and
‘senior execs' to discuss
*acquisition in China”
Convince India head that

money needs to be sent
to Chinese banks

Money sent in 3 tranches
to Hong Kong-based banks;
withdrawn within minutes

China. Several people
played various roles du-
ring these calls, pretending
tobethegroup CEQ, atop
Switzerland-based lawyer
and other senior executi-
vesof the company, accor-
ding tothe complaint
submitted by Tecnimont
Pvt Lid to the Mumbai
Police's eybercrime unit.

IindiaChief Sacked »» 19

Amazon Glitch Oyo Recruits
Exposes Sellers’ | for KeyRolesin
Tax Reports International Ops

a— Amazon Indiasaid it
faced a technical
glitch on Sunday,
which exposed thetax reports of
sellers toothers. It said the glitch
affected a "'minuscule number”
of its 400,000 sellers, reports
Alnoor Peermohamed. »» 6

@#am% 0YOHotels & Homes
ﬁ hasmade aslew of
leadership appoint-

ments across three of its fast-
growing international markets,
as the company looks toex-
pand across these geographies,
reports Biswarup Gooptu.»» 6

= Distinguished Faculty

Contact us: (8 +91 91334 44283

Fost Graduate Programme in
Management for Working Professionals

Management for Working Professionals
(PGPpro) is a Weekend Executive MBA
equivalent programme designed to meet
career consolidation and leadership goals of

midcareer working professionals.

* World-class Curriculum

Indian School of Business

Weekend Executive MBA in Bengaluru,
Delhi, Hyderabad & Mumbai

ISB's Post Graduate Programme in

Executive MBA Equivalent

Alternate Weekend Classes

16 Months Duration

International Immersion

Career Support Services

* Classes in your city

Application Deadlines

Delhi & Hyderabad : January 31, 2019

Eligibility: Bachelor's Degree with work experience between 5-12 years
pgppro@isb.edu ) www.isb.edw/pgppro
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Founding Associate Schools

Hyderabad Campus: Gachibowdi, Hyderabad - 500 111. Ph: +91 40 2318 7474/ 84
Mohali Campus: Knowledge City, Sector 81, SAS Nagar, Mohali - 140 306.

Azsnciate Schools

To Apply please
scan the OR code
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