RAKING IN
MOOLAH

Private funding into
internet companies
reached record highs
in 2018. On the back of
this momentum, 8
unicorns (51 bn in
valuation) emerged

in the landscape
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Industrial output growth
plunges to 17-month low

Sharp Slowdown In Nov May Be A Blip, Say Economists

Times Mews NETWORK

New Delhi: Industrial output
growth plunged to a 17-month
low in November, dragged
down by a contraction in ma-
nufacturing, capital and con-
sumer goods sectors, pro-
mpting economists to say that
the sharp slowdown during
the month could be a blip.

Data released by the Cen-
tral Statistics Office (CS0O) on
Friday showed industrial out-
put growth slipped to 0.5% in
November, lower than Octo-
ber's upwardly revised 8.4%
growth and 8.5% expansion
recorded in November 2017.

The capital goods sector
which is seen as a gauge of
economic activity declined
3.4% compared with agrowth
of 5. 7% in November 2017. A
high base may also have had
an impact after the sector pos-
ted strong growth as it emer-
ged fromthe bruising effectof
demonetisation and the rollo-
ut issues linked to the GST in
November 2017,

The CSO's first advance
estimate for 2018-19 GDP sho-
wed industry grow ing robust-

Jet’s lessors
may take
back planes

Singapore/NewDelhi: Crisis
talks between cash-strapped
Jet Airways and aircraft les-
sors have failed to ease a
row over late payments, pro-
mpting some lessors to explore
taking back aircraft, three peo-
ple familiar with the matter
told Reuters.

» Jet may restart rescue talks
with Tatas, P 22

In what one of the people
described as an ill-tempered
showdown between the airline
andsomeof the world'sleading
leasingfirms, Jet'smain lender
SBI sought to provide reassu-
rance that India's biggest full-
servicecarrier is doing all it
can to pay its staff, suppliers
and creditors. “Jet has been de-
linquent for many months,”
oneof the peoplesaid. reurens

Growth (%) in industrial output plunges...
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The industrial output da-
ta, particularly the capital go-
ods sector, has remained vola-
tile for a significant period,
prompting economisis to say
that the volatility makes it dif-
ficult toderive a trend.

“The [P number has dis
appointed. While the adverse

along with fewer working da-
yvs were expected to lower the
IIP growth, the magnitude of
correction has been sharper,”
said Shubhada Rao, chief eco-
nomist at Yes Bank. “Tighter
domestic financing condi-
tions mayv also have played a
part.,” Raoadded.

Pronab Sen, former chief

statistician of the country
said there was no problem in
data collection, but in the
manner of reporting by units.
He also said that the capital
goods sectorhad beendisplay-
ing volatility duetothe nature
of the production in the
units of the segments such as
insulated cables. “It is the na-
ture of reporting. The expert
group on [IP had suggested
that they report the monthly
production in  percentage
terms,” Sen said.

The April-November pe-
riod witnessed 5% growth
compared with an expansion
of 3.2% for the same period
last vear, which economists
said was a healthy outcome.

“For fiscal wyear 2020,
srpwth impetus will be most-
ly domestic, driven by private
consumptionand investment.
Benign inflation, ongoing sa-
lary revisions of state govern-
ment emplovees and continu-
ed government spending on
construction shouwld support
private consumption.” said D
K Joshi, chief economist atra-
tings agency Crisil.

Women buy a 3rd of life

Insurance COvers.

Swati.Rathor@timesgroup.com

Hyvderabad: Recognising
the rising number of women
buying life cover products in
India, the Insurance Regula-
tory and Development Aut-
hority of India (IRDAT) has,
for the first-time, taken note
of their confribution to this
industry in its latest annual
report for 2017-18.

The regulator has, ina de-
dicated section titled ‘Partici-
pation of women in life insu-
rance’, pointed out that while
women constitute nearly 48%
of the countryv’s population,
their contribution to the num-
ber of life policies bought and
first-vear premium (FYP) in
2017-18 stood at 32% of the2.82
crore policies that weresold in
the fiscal with an FYP of Rs

52,135 crore. Women accoun-
ted for 90 1akh policies with an
FYP of Bs 29801 crore as aga-
inst 191 crore policies bought
by men with an FYP of Rs
62,334 crore In 2017-18.
According to the IRDAI
annual report, of the 90 lakh
policies bought by women in
9017-18, Maharashtra (12%),
West Bengal (10.3% )and Uttar

TOP SOURCE

Pradesh (9.4%) accounted for
a third of these Similarly, of
the Rs 29 800-crore FYP contri-
buted by women, slightly mo-
re than a third came from the
states of Maharashira (18.1%),
West Bengal (10%) and Tamil
Nadu(7.8%).

[RDAI chairman

Sub-

Large cos’ borrowmg tobe |
more transparent from Apr

Mayur.Shetty
@timesgroup.com

Mumbai: From April,
transparency with regard
to finances of top corpora-
tes is set to increase with
450 of them being forced to
raise a quarter of their bor-
rowings through bonds un-
der markets regulator Se-
bi'sguidelines.

At the same time, rating
agencies have been asked to
provide enhanced disclosu-
re with regard to liguidity
mismatches and where
agencies are giving more
weightage to parent sup-
port, These disclosure gui-
delines have been introdu-
ced in the wake of the
IL&FSdefault crisis.

In November last vear
Sebi had directed all corpo-
rates with adouble-Arating
and borrowing of above Rs
100 crore to raise at least
25% of their requirement
from the bond market. The
REI is also nudging large
corporates to move to the
bond market.

TO RAISE 25%
VIA BONDS

There are around 450
companies that fall in the
double-A category. While
the rule does not apply to
outstanding loans, all incre-
mental debt will have to be
partly raised from the bond
market. At the same time,
reacting to the IL&FS crisis,

Sebisaid that rating agenci-
es should disclose the ligui-
dity position of the compa-
ny and whether the rating
has been ‘notched up' be-
cause of parental support.
“Of the 450 companies,
230 whose total debt is aro-
und Rs 45 lakh crore are al-

ready meeting a quarter of :

their borrowings from the
bond market,” said Crisil
president (ratings) Gurpre-
et Chhatwal.

But more than adding
depth to the bond markets,
the new normswill increase
transparency. In the case
of any delay in interest
payment on a bond, the
issuer is  immediately
downgraded to ‘D’ and in-
vestors geta warning.

IRDAI

hash C Khuntia said, “There
is a need to involve more wo-
men as, by their very nature,
womenare protective towards
their children and family and
insurance is aformof financi-
al protection. With a rise in
women employment and in-
creasing participation of wo-
men in decision-making at va-
rious levels, it would be very
desirable for Insurance com-
paniestofocusonthis.”

In 2017-18, for every 10,000
population, 210 people pur-
chased alife insurance policy
in the counfry The gender
breakup shows that 277 ma-
les purchased life insurance
policies for every 10,000 male
population, whereas, 139 wo-
men purchased life insuran-
ce policies for every 10,000 fe-
male population.

RBI slaps
- Z3-cr penalty
on Citi India

Mumbai: The RBI has imposed
a penalty of Rs 3 crore on Citi-
bank India for not complving
with directions regarding the
‘fit-and-propercriteria’ for direc-
tors of the bank. The RBI in a
statement, however, added that
the action is based on deficienci-
es in regulatory compliance and
is not intended to pronounce
upon the validity of any transac-
tion or agreement entered into
by the bank with its customers.

In July 2013, the RBl had issu-
ed a “cautionary letter” to Citi-
bank for violations of instruc-
tions regarding KYC or anti-mo-
ney laundering. Citibank has be-
en operating in India for over 115
years. The bank has 35 branches
in India and a network of 51
ATMs, according to the latest
RBI data. acencies

Sachin Bansal buys properties for I45cr

Avik.Dasl@timesgroup.com

Bengaluru: Sachin Bansal,
who came into a fortune follo-
wing the acquisition of Flip-
kart by Walmart, is using at le-
ast some of that
money to buy mo-
re property The
{1 homegrown e
| commerce site's
co-founder has in-
ked deals to buy
two residential properties in
the upmarket locality of Kora-
mangala in Bengaluru for abo-
ut Rs 45 crore, according to pe-
ople familiar with the matter.
Bansal already resides in
Koramangalain hisown place,
in an area often described as
the boulevard of billionaires.
Among other self-made billio-
naires owning homes in this
area are Infosys co-founders

B'LURU BILLIONAIRES & THEIR HOMES

> Koramangala is home to many
new-age billionaires

> Billionaires with homes in the area
include Infosys e

Narayana Health,
and Rajeev
Chandrasekhar,
founder of BPL
Mobile

Nandan Nilekani and Kris Go-
palakrishnan, Narayvana He
alth founder Dr Devi Shetty
and BPL Mobile founder Raje-
ev Chandrasekhar

Bansal's two new plush
properties are of 5.800sgftand

Blw
Bansal
purchased
a 10,000
sgft
property in
Koramangala for 232
crore three years ago

> Biggest single
residential deal to date
in Bengaluru is the

750 crore paid by Quest
Global chairman Ajit
Prabhu for a property
near Hebbal

5,000 sqft. He's paying Rs 44 000

per sqft and Rs 38,000 per sqft,
respectively, for them. Bansal,
who is estimated to have recei-
ved $1 billion (pre-tax) when he
exited Flipkart, declined to
comment when asked by TOI

about the investments. He bo-
ught his existing property a
few vears ago when he liquida-
ted somesharesin Flipkart du-
ring the valuation boom.

Bulge-bracket deals have
become far more common in
Bengaluru's residential mar-
ket in the last few years. The
mega deals are spurred by in-
dustrialists and new-age ent-
repreneurs. Koramangala and
Lavelle Road, in the city cent-
re, have been the preferred
choices for the nouveau rich.
Bansal's cofounder in Flip-
kart, Binny Bansal, had pur-
chased a10,000-sgft property in
Koramangala for Hs 32 crore
three years ago. Bengaluru's
traditionally wealthy folk are
mostly located in the heart of
the city; in areas like Fairfield
Layout off Race Course Road
and Sadhashivanagar.

NSE chief
quits, to face
prosecution
- In Maxis case

Tinmes News NeTwork

Mumbai: AshokChawla,a for-
mer finance secretary tothecen-
tral government, resigned on
Friday as the chairman of the

Source: Jefferies India

Infosys biz improves,

‘ups revenue guidance

Achieves Double-Digit Growth In Q3 For 1st
Time In 11 Qtrs | Shares Gain 7% On NYSE

Tirnaes News MeTwoRK

National Stock Bengaluru: Infosys surpri-
Exchange (NSE), sed investors and analysts
the largest bourse with double-digit revenue

in India in terms
of turnover; after
CBI got govern-
ment consent to prosecute him
on alleged corruption charges

arowth on constant curren-
cy basis in the gquarter ended
December, sending its sha-
res up by nearly 7% in mor-
ning trade on the New York

relating to the Aircel-Maxis ca- Stock Exchange (the results
se, Former finance minister P were announced after mar-
Chidambaramand hisson Karti kets closed in India).

are co-accused in the case In
mid-November, Chawla had re-
signed as chairman of Yes Bank
after CBInamed him in thechar-
gesheet in the samecase. Hewas
appointed to NSE as part of the
clean-up process following the
co-location scam.

NSE, in a communication,
said, “Ashok Chawla has resig-
ned as public interest director/
chairman of the board of direc-
tors of the NSE with immediate
effect in light of recent legal de-

It was the first time in 11
gquarters that the company
touched double-digit
growth. The performance —
which was helped by large
deal wins, especially in the
banking, financial services
& insurance (BFSI) sector in
North America — encoura-
ged the company to sharply
revise upwards its revenue
guidance for the full vear to
8.5-9%, from 6-8% . on a cons-
tant currency basis.

velopmenis.” For the third guarter en-
Chawla was appointed NSE ded December 31, the compa-
chairman aspartof theclean-up ny grew 10.1%, compared to

process after the bourse was hit
by a case of preferential treat-
ment to some select brokers for
highfrequency trading (HFT) by
giving them faster access from
its trading servers. The case, al-
s0 known as NSE co-location ca-
s, led to the resignation of seve-
ral board members of the bour-
ge including Chitra Ramakrish-
na, the then managing director,
and Ravi Narain, then vice cha-
irman.

Along with Chawla, CBI has
received governmentnod topro-
secute fourother formerand ser-
ving bureaucrats. They are As-
hok Jha, Kumar Sanjay Krish-
na, Dipak Kumar Singh, and
Ram Sharan, a PT1report said.
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5.8% in the same period a yve-
ar earlier. Constant curren-
cydiscounts theeffect of cur-
rency volatility over which
companies have no control.
Rival TCS, which announ-
ced third quarter results on
Thursday, had seen its reve-
nue grow by 12.1%, its hig-
hest in 14 quarters.

“The pipeline today is ve-
rv healthy and we feel good
about whatthefourth guarter
lookslikein terms of largede-
als. Many segments are gro-
wing well. Good pipeline and
deal wins have led us to raise
the guidance.” Infosys chief
executive Salil Parekhsaid.

A couple of years ago,

GROWING OPTIMISM
Revenue growth rate hasbeen = Net profit down
steadily rising at $502 million. Dropped
At nearly $3 billion, revenue rose by 13.6% YoY, because of
10.1% YoY in constant currency | one-time

in Q3, way higher than the . adjustments for
8.1% in Q2, but still short Panaya &

of TCS which rose 12.1% ‘ Skava
Revenue guidance for acquisitions
full year raised sharply Operating
To 8.5-9%, from 6-8%, on margin down
higher deal wins at 22.6%, from
Digital revenue up 1% in Q2,
31.5% of total revenue, cumpm:l = ~ partly because of

to 31% in Q2. Up 5% YoY in - higher salaries,
constant currency especially in US

Hiring gains momentum, just like with TCS. Added 7,762 people
in the third quarter, on the back of 7,834 in the second. In Q3 last
year, it had added 3,251 people

Co calls off Panaya, Skava sale

Bengaluru: Infosys’ plans to sell its two controversial acquisitions
Panaya and Skava, made under former CEQ Vishal Sikka, have hita
roadblock. The plan was to find buyers for them by March. CEO
Salil Parekh said, based on the evaluation of proposals received
and negotiations with potential buyers, the company concluded
thatitis nolonger highly probable that the sale would be
completed by March. “We now plan to repurpose Skava's business
and refocus on Panaya’s suite of products,” he said. mn

BFSI was a drag for all Indi-
an IT services providers as
banks withheld spending
due to regulatory uncertain-
tv But in the past few quar-
ters, the BFS] momentum
has picked up and IT players
are inking mega contracts.
*Within financial servi-
ces, we had a strong growth
in Finacle {(core banking
product). Overall, we have
seen a lot more momentum
in North America this guar-
ter: In Europe, we see some
sluggishness. In fact, four of
the large deal wins were

from financial services,” sa-
id chief operating officer
PravinRao.

Total incremental reve-
nue during the quarter was
$66 million, higher than the
$35 million earned by TCS.
Infosvswill, as TOI reported
last month, buy back £1.1 bil-
lion equity shares through
the open market route and
pay aspecialdividend of Bs4
per share toconclude its pro-
posal, made at the beginning
of the vear, to return Rs
13,000 crore of cash back to
shareholders.

SEARCH FOR MISSING/KIDNAPPED

General public is hereby informed that one
boy (depicted in the photo) namely Sahil
Malik, S/o Chand Mohd.,
C-560, Jakat House, Madan Pur Khadar,
New Delhi (Happy Home for Boys), Aged
15 years, has been reported as kidnapped
since 20.05.2018. In this regard a FIR No.

: 255/18 ufs 363 IPC, Dated 21.05.2018 has
been registered at Police Station — Jaitpur, Delhi. His

R/o H. No.

DAKSHIN HARYANA BIJLI VITRAN NIGAM

Corrigendum No. - 2

The last date of uploading of bid against E-tender
enquiry NIT No. 29/CE/OP/DEL/2018-19 (e-tender no.
105767), is hereby extended upto 15.01.2019 (13.00 hrs.).
All other terms and conditions shall remain unchanged.
Detailed information can be obtained from websites i.e.
https://haryanaeprocurement.gov.in and www.dhbvn.org.in

|5 through DPRMarmaild NG 1136712438274 1B 10819

Chief Engineer (OP}),
DHBVN, Delhi.

physical description is as under:-

Complexion: Sallow, Height: 4'9", Face: Oval, Build:
Thin, Clothing: Wearing black colour Shirt, blue colour
Jeans Pant and Sleeper in feet.

Any person is having any information/Clue about this

st Priters (mfafers) when, 2014 & fftea va wehfive oftean &
TR O opet e i & wemeer P srdmae wwe @ -

missing b::-;, may inform undersigned.

E-'-Eb;i]l.&:_hﬂp:lff!::g;:i?.in &L - :
Fax: 011-24368630 ‘ SHO 0D Egic FFFHI® (Hel | TEl T
Ph.No.: 011-24368638, 24368641 P.S. Jaitpur, Delhi 01 18.01.2019 000022 ¥ 000332
DP{EH[HEE,"'IB Ph.: ﬂ11'299‘45322, 29945323 02 19.01.2019 000351 ﬂ 000635

03 21.01.2018 000641 ¥ D009DE

04 22.01.2019 D00913 W 001153
PROCLAMATION REQUIRING THE APPEARANCE 05 23.01.2019 001181 ¥ 001504
OF A PERSON ACCUSED (See Section 82 Cr.PC.) 06 24,01,2019 001512 ¥ 001777

Whereas complaint has been made before me that accused person
Bablu @ Arshad, S/o Shri Abdul Latif, Rio H.No. V-84, Photo
Chowk, Welcome, Delhi, (2) Village Mandawar, District Bijor, Uttar
Pradesh has committed the offence in case FIR No. 163/16 U/S

498A/406/34 IPC PS Welcome, Delhi and it has been returned to a
warrant of arrest thereupon issued that the said accused Bablu @
Arshad can not be found and whereas it has been shown o my
satisfaction that the said accused Bablu @ Arshad has absconded
(or is concealing himself to avoid the service of the said warrant).
Proclamation is hereby made that the said accused person Bablu @
Arshad of case FIR No. 163/16 U/S 498A/406/34 IPC PS Welcome,
Delhi is required to appear before this court to answer the said
complaint on or before 16.02.19.
By Order
Ms. Chhavi Kapoor
Metropolitan Magistrate (Mahila Court No. 1)

DP/EB11/NEND Karkardooma Court, Shahdara, Delhi

PROCLAMATION REQUIRING THE

APPEARANCE OF ACCUSED PERSON

(SECTION 82 Cr.Pec.)

Whereas complaint has been made before me that Mukesh
Yadav s/fo Umesh Yadav rlo WZ-32, Sharda Puri, Delhi &
Village & Post- Vajidpur Chakka, PS- Manigachhi, Distt.
Darbanga, Bihar has committed (or is suspected to have
committed) the offence, in case FIR No. 53/18 u/s 363 IPC at
Police Station — Kirti Nagar, Delhi, it has been returned to a
Warrant of Arrest issued there upon has been returned
(unexecuted) stating that the said accused Mukesh Yadav
could not be found and whereas it has been shown to my
safisfaction that the said accused Mukesh Yadav has
absconded (or is concealing himself to avoid the service of the
warrant).

Proclamation is hereby made that the said accused Mukesh
Yadav is required to appear before this court to answer the
said complaint on or before 13th Day of February 2019.

By order

Sh. Ajay Singh Shekhawat,
Chief Metropolitan Magistrate,
Room Mo.146, 1st floor,

Tis Hazari Courts, Delhi

DP/B0SE/WD/19
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