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Firm's MD says it's the cheapest
relative to both bullion & palladium

Nickel Hits
10-week High as

sumee,  The Biggest: SBI Launches  PimcoFavours  spreacstintat

thing many have been talk-

Unloved Platinum

Nickel hit a 10-week high

s §1-b Overseas Bond Sale
JEAIE e Fed Chesntsee 0 G Id stockpiles and ast arp :
much inflation, bu - ; ; -

: i : at least $700 million of thatinthefive- demand is good and the pricing can be Ve r 0 : : ;
Americans every- day ex- Joel.Rebello@timesgroup.com year tenure and not more than $300  squeezed further till Wednesday t:ghte&nmg of tITE d
penses seem to be rising at a million in the three-vear tenure. If  evening, the bank may chooseto keep Spreaas sUggested an
notable pace. Mumbai: The country’s largest lend- more than $1 billion in the five-year undersupplied market.

Quarts & Ounces

er, State Bank of India (SBI), on
Wednesday Kickstarted an overseas
bond issue to raise at least $1 billion,
in what is the largest such sale origi-
nating from India in a vear.

Money Matters

1 SBI plans to raise funds
$1 D yia overseas bonds sale

bucket inwhich casethe total amount
raised could be much higher than $1
billion," a person cited above said.
Bankers had initially indicated a
target yvield of 190 basis points above
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