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Fresh allegations singe Sun Pharma

Shares sink to 6-year low after second whistleblower levels charge of corporate governance violation
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MARKET WATCH

18-01-2019 % CHANGE

Sensex 36,387 0.03
US Dollar 71.19 -0.23
Gold 33,220 -0.24
Brent oil 62.89 3.42

PRICE CHANGE
Adani Ports 399.30 4.80
Asian Paints 1400.45 10.85
Axis Bank 664.60.....-12.05
Bajaj Auto 2720.75 -8.90
Bajaj Finserv 6249.90...-109.10
Bajaj Finance 2542.90 7.00
Bharti Airtel 311.15....-20.90
BPCL 354.20 -1.00
Cipla 509.40 -0.20
Coal India 230.00 -2.05
Dr Reddys Lab 2596.80.....-22.35
Eicher Motors 20122.75...-247.20
GAIL (India) 322.15...-10.25
Grasim Ind 824.95 3.15
HCL Tech 966.30....... 11.60
HDFC 2006.85 2.30
HDFC Bank 2130.25 2.05
Hero MotoCorp 2898.75 4.85
Hindalco 208.80 2.80
HPCL 239.50 4.70
Hind Unilever 1744.10 7.40
Indiabulls HFL 817.35 0.60
ICICI Bank 372.00 2.60
Indusind Bank 1516.90. 6.10
Bharti Infratel 278.05 2.40
Infosys 730.95 2.40
Indian OilCorp 137.85 0.20
ITC 291.45 2.50
JSW Steel 285.60 3.40
Kotak Bank 1240.20....... 20.25
L&T 1317.90.....-28.15
M&M 734.95 0.30
Maurti Suzuki 7357.95 21.70
NTPC 144.30 0.60
ONGC 146.75 1.75
PowerGrid Corp 193.60 0.30
Reliance Ind 1184.35.......49.90
State Bank 294.95 2.45
Sun Pharma 390.75.....-35.80
Tata Motors 183.30. 1.60
Tata Steel 470.65 2.50
TCS 1900.65 6.35
Tech Mahindra 709.15 3.60
Titan 960.95 -0.60
UltraTech Cement.....3819.95......-26.50
UPL 766.05 3.00
Vedanta 198.70 1.25
Wipro 346.15.....10.75
YES Bank 198.60 2.90
Zee Entertainment...... 440.30 0.60

Indicative direct rates in rupees a unit
except yen at 4 p.m. on January 18

CURRENCY TTBUY TTSELL
US Dollar 70.98....71.30
Euro 80.94......81.30
British Pound 91.83....92.25
Japanese Yen (100) ... 64.85 65.14
Chinese Yuan 10.47 10.52
Swiss Franc 71.42....71.74
Singapore Dollar 52.34 52.58
Canadian Dollar 53.53.....53.77
Malaysian Ringitt 17.25 17.34
Source:Indian Bank

BULLION RATES cHennai

January 18 rates in rupees with pre-
vious rates in parentheses

Retail Silver (1g) 42,5
22 ctgold (1 g) 3093

(42.9)
(3111)

SPECIAL CORRESPONDENT
MUMBAI

Sun Pharmaceutical Indus-
tries Ltd’s shares on Friday
plunged to a nearly six-year
low to ¥375.40, down 12.12%,
following fresh allegations of
corporate governance norms
violation.

Shares of the pharma ma-
jor declined 8.52% to close at
390.75 on the BSE on Friday.

A magazine had reported
about a second whistleblow-
er filing a complaint with SE-
BI against Sun Pharma’s pro-
moters, seeking to probe
certain transactions.

%5,800-cr. transactions

The report claimed that Adi-
tya Medisales Ltd., a key dis-
tributor of Sun Pharma pro-
ducts, had conducted
transactions worth 5,800
crore with Suraksha Realty, a
company owned by Sun
Pharma executive director
Sudhir Valia, between 2014
and 2017. Mr. Valia is also the

i

Bitter pill: Sun Pharma has asked SEBI to examine the matter

L

in its entirety, besides the role of some media houses. =arp

brother-in-law of Sun Phar-
ma promoter and managing
director Dilip Shanghvi.

The contents of the re-
ported complaint could not
be verified as the document
is not on public domain and
SEBI officials declined to
comment. As speculation
mounted and shares
plunged, Sun Pharma, in a

letter to SEBI chairman Ajay
Tyagi, informed that it had
learnt about the complaint
from media reports.

“The said whistleblower
documents and other confi-
dential emails are being of-
fered for inspection to insti-
tutional investors by one
media house as per the re-
port, which again, we are not

Firm footing
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privy to,” Sun Pharma said in
the letter.

“In these circumstances,
there is great asymmetry in
the information circulating
between analysts, investors
and media leading to intense
speculation. The availability
of information contained in
the whistleblower docu-
ments to a set of selective in-
vestors does put other inves-
tors, including retail
investors in a disadvantage-
ous position,” the letter said.

“We are concerned that
certain entities/individuals
are adopting unfair trade
practice prejudicial to the in-
terest of shareholders and

other stakeholders. It is evi-
dent from the fact that share-
holders value has been dras-
tically eroded within a short
span of time due to unsub-
stantiated complaint/allega-
tion against the company
and mala fide campaign
launched by certain media
houses,” the letter added.

Sun Pharma has request-
ed SEBI “to examine the mat-
ter in its entirety and the role
of some media houses and
other stakeholders.”

A first whistleblower had
filed a complaint alleging
wrong doing by the compa-
ny and its promoters, with
SEBI in November last year.
The company had denied
the allegation.

“We have received a whis-
tleblower complaint against
Sun Pharma.

At this point, all I would
like to say is that we are exa-
mining the allegations of the
whistleblower,” Mr. Tyagi
had said in December.

[nflation volatility is a challenge, says RBI Governor

Policy action is required on corporate governance in banks, cyber risk a major challenge: Das

SPECIAL CORRESPONDENT
MUMBAI

Amid a growing demand for
areduction in interest rate in
the upcoming monetary pol-
icy review scheduled for Fe-
bruary 7, Reserve Bank of In-
dia (RBI) Governor
Shaktikanta Das said wide di-
vergences and volatility in in-
flation pose challenges for its
assessment.

The case for a rate cut has
been cited by economists
and industry lobbies on the
back of a sharp fall in retail
inflation in recent months
with the latest data showing
December CPI inflation at
2.2%. “Although headline in-
flation has moderated signifi-
cantly in recent years, its ma-
jor components — inflation

in food, fuel, and inflation
excluding food and fuel — are
exhibiting wide divergences
this year,” Mr. Das said in his
first speech after taking
charge in December.

“While food inflation has
turned negative since Octob-
er 2018 and fuel inflation has
been highly volatile, infla-
tion, excluding food and
fuel, remains sticky at close
to 6%,” he said adding such
‘wide divergences and large
volatilities’ pose challenges
for inflation assessment

Careful analysis of data

“Balancing the objectives of
inflation and growth under a
flexible inflation targeting
framework would warrant
careful analysis of every new
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Shaktikanta Das

data,” he said in his speech at
the Vibrant Gujarat Summit.
Observing maintaining
price stability in the econo-
my was a basic mandate for a
central bank, the Governor
acknowledged that easing of
global crude oil prices au-
gured well for inflation out-

RIL to demerge tower and fibre arms,
transfer 65,000 crore of Jio’s liabilities

With a debt of over 32.74 lakh crore, company prepares to deleverage

ol R

PIYUSH PANDEY
MUMBAI

Reliance Industries Limited
(RIL), having outstanding
debt of 32,74,381 crore ($39.3
billion) as on December 31,
2018, is looking to delever-
age by transferring 365,000
crore worth liabilities of its
telecom arm Reliance Jio to
its tower and fibre arms
which are proposed to be
demerged.

The development comes
even as its I25,000-crore
tower deal with Reliance
Communications (RCom) is
on hold after the Depart-
ment of Telecommunica-
tions (DoT) refused to give
approval to the deal as Re-
liance Jio refused to take lia-
bility for the previous dues
of RCom.

Long-term use of assets

Reliance Jio Infocomm Ltd.,
the telecom arm of RIL, has
decided to demerge its pas-
sive tower and optic fibre
network into Reliance Jio In-
fratel Private Ltd. and Jio Dig-

Shedding baggage: RIL will monetise its tower, fibre assets
after demerger by selling stakes in them. «rAMESH SHARMA

ital Fibre Ltd. respectively,
and has entered into arran-
gements for long-term unin-
terrupted use of these assets.

The company plans to
monetise its tower assets
and optic fibre network after
the demerger by selling
stakes in them.

As per the terms of the
deal, preference shares
worth 365,000 crore of Re-
liance Jio will be cancelled
and converted into debt in
the books of resulting com-
panies, a source in the know

of the development told The
Hindu. Shareholders and
creditors of Reliance Jio will
meet on February 18 to ap-
prove the demerger of the
tower and optic fibre net-
work.

“Company intends to hive
off tower and fibre assets and
get outside investors in, so as
to reduce overall debt levels.
We believe this effectively
punctures hopes of tariff in-
creases for other telcos [as
was argued by some bulls].
We stay cautious on telcos,”

Britannia keen to invest in Bengal

Firm to invest about ¥350 crore, State govt. to allot land

SPECIAL CORRESPONDENT
KOLKATA

Britannia Industries Ltd. is
keen to invest in West Ben-
gal, the State from where it
began its journey over a cen-
tury ago. The state govern-
ment has said that the com-
pany is likely to invest
around %350 crore and suita-
ble land allotment would be
made to BIL. Cabinet nod
had already been given, the
government said.

When contacted, Britan-
nia said that the investment
proposal was across its pro-
duct categories and would
be in phases. “We have sub-
mitted an investment propo-
sal to the West Bengal go-
vernment and initial

discussions following due
protocol have taken place.
The investment proposal is
across multiple-phases and
across our product catego-
ries,” Vinay Singh Kushwa-
ha, head - Supply Chain, told
The Hindu in an email
response.

Although best known for
biscuits, BIL is present
across many segments in-
cluding cake, rusk and
bread. Recently, the compa-
ny identified a new segment
called adjacent business, in-
to which it forayed through a
joint venture with Chipita of
Greece. This JV will make
filled croissants. These adja-
cencies (mainly in the snack-
ing category) mark Britan-

nia’s efforts to become a
total foods company. In the
dairy segment, it has lined
up a slew of milk products.
In-house production now ac-
counts for 50% of Britannia’s
total output. It is also focuss-
ing on integrated operations
now, company officials said.

Since the setting up a of a
modern factory in Kolkata in
1952 (when it touched 1
crore in sales), BIL has ex-
panded its presence with
units in Uttarakhand, Bihar,
Odisha, Gujarat, Tamil Na-
du, Karnataka, Gujarat, As-
sam and Maharashtra. Its in-
ternational foray was in
2007 through an acquisition
in West Asia, according to of-
ficial sources.

Credit Suisse said in its re-
port after the results.

Reliance Jio’s total liabili-
ties stood at ¥1,84,915 crore
compared with the total as-
sets of 1,04,231 crore as on
September 30, 2018.

According to CLSA “Re-
liance may fully sell-out and
get into a sale and leaseback
transaction for Jio’s tower
and fibre following the re-
cently announced demerger.

“As a big chunk of Jio’s
$40 billion investment has
gone into building this in-
frastructure, we suspect this
transaction, likely in IHCY19,
is to reduce a large portion
of Jio’s $25 billion in liabili-
ties as it is sold with these
companies. Incremental
fibre and mobile capex will
also be done by these enti-
ties, with Jio paying leases
and maintaining an asset-
light balance sheet,” said the
CLSA report.

RIL’s shares on the BSE
rose 4.34% to close at
21,182.95 in a flat Mumbai
market on Friday.

L&T Infotech
net rises 32.8%
to X375.5 crore

SPECIAL CORRESPONDENT
MUMBAI

Larsen & Toubro Infotech
reported a 32.8% growth in
its December quarter net
profit to ¥375.5 crore, rid-
ing on a 31.3% growth in its
revenues to 32,472 crore.
In dollar terms, revenue
grew 18.2% to $346.9 mil-
lion and the company re-
gistered constant currency
revenue growth of 20.6%.
“Our broad-based reve-
nue growth, superior mar-
gin delivery and steady
cash generation in Q3 is a
testimony of our focused
execution and client-cen-
tricity,” said the firm’s MD
and CEO Sanjay Jalona.

comes. Mr.Das also spoke
about challenges that Indian
firms may face due to deve-
lopments around Brexit.

On the banking sector, the
Governor reiterated the cen-
tral bank’s financial stability
report assessment that gross
NPA ratio of the banks could
further come down to 10.3%
in March 2019 compared
with 10.8% in September
2018.

“It will remain critical to
ensure that further slippages
are contained,” he said.

He also said banks had im-
proved their profitability ra-
tios and capital positions and
also the provision coverage
ratio which increased to
52.4% in end-September
2018 from 48.3% in end-

March 2018.

The Governor, however,
pointed out that the area
where policy action is re-
quired is corporate gover-
nance in banks with a focus
on transparency and ac-
countability. He also de-
scribed cyber risk as a major
challenge.

Without mentioning the
IL&FS crisis, the Governor
said the debt default of ‘a sys-
temically important NBFC’
had highlighted the vulnera-
bility and need for streng-
thening regulatory vigil on
the sector and on asset liabil-
ity management (ALM) fra-
mework in particular. He
said the RBI intends to
strengthen the ALM frame-
work for NBFCs.
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across the industry seg-
/ ments. India is likely to
280 o remain volatile
2eo — ABIDALI
Jul.23,2018 Jan.18,2019  NEEMUCHWALA, CEO, WIPRO ;
Metrics Q3FY18 Growth(%)
Gross revenue (Zcr) 15,059.5 13,669 1017
Net profit (Zcr) 2,510.4 1,931.3 30
EPS (basicin %) 5.57 4.02

Interim dividend (In %) 1

1

BFSI buoys Wipros
profit, net rises 30%

Firm announces 1:3 bonus issue

SPECIAL CORRESPONDENT
BENGALURU

Wipro’s third-quarter net

profit rose 30% to 32,510.4
crore year-on-year as its re-

¢ venue from banking, finan-

cial services and insurance
(BFSI) increased by 24.7%.
India’s third largest soft-

{ ware exporter’s revenue

rose 10.17% to <15,059.50
crore during the quarter
compared to the same pe-
riod a year earlier, accord-
ing to a company statement.
Revenue from BFSI sector
rose to 34,597.90 crore com-
pared to %3,684.90 crore a

. year earlier.

Interim dividend

The company declared an

interim dividend of <1
($0.011 ) per equity share/

ADS and the board of direc-
i tors recommended issue of
: bonus shares to sharehol-

ders (including stock divi-
dend to ADS holders) in the
ratio of 1:3 viz. one equity
share for every three equity
shares held.

The company expects re-

: venue from IT services busi-

ness in the next quarter
ending March 31 to be in the
range of $2.04billion to

. $2.08billion.

“Our strategic invest-
ments, backed by strong
client relationships and

prise modernisation and
digital transformation have
enabled us to deliver a very
satisfying quarter,” said Abi-
dali Neemuchwala, CEO and
executive director.

“Technology had a muted
impacted by furloughs, but
the outlook remains stable.
The demand environment
in the global markets is sta-
ble.

“We do not see any im-
mediate impact of the ma-
cro headwind that some of
the large economies have
cautioned. But we continue
to remain watchful.

“The traction in the U.S
and the Asia Pacific and oth-
er emerging markets re-
mains healthy and the
growth in the quarter is
across the industry seg-
ments. India is likely to re-
main volatile,” he said.

Jatin Dalal, chief financial
officer, said: “Relentless fo-
cus on the quality of reve-
nues and operational im-
provements have led to the
expansion of IT services op-
erating margins to 19.8%.”

Digital revenue increased
by 6.4% quarter-on-quarter
and currently accounts for
33.2% of total revenue. The
company added one ac-
count to its $100 million-
plus revenue clients’ list and
another seven to its $20 mil-
lion bucket.

client spends towards enter-
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U.P. RAJKIYA NIRMAN NIGAM LIMITED
Notice Inviting e-Tender

General Manager (Delhi Zone) invites for and on behalf of Delhi
Police, Ministry of Home Affairs, Government of India online percentage
rate composite bids in two bid system for the following work:
NIT No.: RNN/Basai/M-DP(NP)/TC-3/2018-19/1062 Dated
15.01.2019 (3rd Call), Name of work: Construction of Special Police
Unit for Women & Children and Special Police Unit for North East
Region including Electrical at Nanakpura, New Delhi, Estimated
Cost: 2161.29 Lakh (Civil Works : Rs. 1745.32 Lakh, Electrical
Works: Rs.415.97 Lakh), Earnest Money: Rs. 31.61 Lakh, Period of|
Completion: 12 (Twelve) months, Last time and date of submission
of bid: Upto 3:00 PM on 30th January 2019.

The bid forms and other details can be obtained/downloaded
from the website: https://etender.up.nic.in. The press notice is also
available on http://www.uprnn.co.in

Online Tender are invited for Supply and Installation of Hardware for
Existing MP State Data Centre (SDC). Interested eligible bidders may
view/download the Tender document from www.mptenders.gov.in. First
time users of this portal will be required to register online.

CHIEF GENERAL MANAGER

M.P. STATE ELECTRONICS DEV. CORPN. LTD.
State IT Centre, 47 A, Arera Hills, Bhopal-462011
Phone : (0755)-2518605, 2518602 Fax - 2579824
Email : marketing@mpsedec.com, Website : mpsede.com
M.P. Madhyam/92663/2019

E-TENDER NOTICE

General public is hereby informed
that this person Name : Unknown S/o
: Unknown, R/o : Unknown, Age : 45-
50 Years, Sex : Male, Height : 5 Ft. 2
Inch, Complexion : Wheatish, Face :
Oval, Built : Thin, Wearing : Cream
Colour Coat and White Colour Pant,
has been found dead on 13.01.2019
Near Prabhat Prakashan, Asaf Ali
Road, Daryaganj, Delhi and dead
body preserved in Maulana Azad
Medical College's Mortuary for 72 hours. In this regard a
DD No. 9-A Dated 13.01.2019 has been lodged at PS.
Daryaganj, Delhi.

Sincere efforts have been made by local police to trace out
information about this person but no clue has come to light
so far.

Any person having any information or clue about this
person may kindly inform to the following. SHO

PS. Daryaganj, Delhi
Ph.: 011-23274683, 23279331

DP/6000/CD/19.

Appeal For Identification
r

Pl VISAKHAPATNAM METROPOLITAN
W REGION DEVELOPMENT AUTHORITY

Invites Expression of Interest (Eol), for Development of
“Multi-Level Car Parking cum Commercial/Retail Centre” on PPP Framework

Visakhapatnam metropolitan regional development authority (VMRDA)
invites expression of interest (Eol) from real estate developers, urban
infrastructure developers, hotel operators, retail players & car parking
operators for the development of " multi - level car parking cum commercial/
retail centre” at siripuram junction, Visakhapatnam, Andhra Pradesh on
public private partnership (PPP) framework. Spread in an area of 1.35 or
1.72 Acres with existing 80 FT Road { North & South ), proposed project
shall comprise of minimum development obligations of underground and
overground multi level car parking facility with 700 ECS ( 500 car parking
& BOO bike parking)

Further detaifs on the projact is geven in the Eal document upioaded on hittp:i/www.vuda gov.in/
Due date for submission of the Eol: 20th feb 2018 16:00 Hours (IST)
For details please contact :
5ri.G Madhusudhana Rao, Executive Engineer, Ph. No.: 817702333568,
Sri. Chetan Yarlagadda, Senior Manager, APUIAML, Ph.No.: +818585055843
Email ld: cevudavsp@ Yahoo.com, sevudavsp@gmail.com

METROPOLITAN COMMISSIONER,

VMRDA
R ‘ RAJDHA
N ATRAPATI SHIVA
BAI) AND H. NIZAMUDDIN

It is notified for the information of Railway Passengers
that the Indian Railways have decided to introduce a
New (BI-WEEKLY) Rajdhani Express Train No. 22221/22222
to run between Chhatrapati Shivaji Maharaj Terminus
(Mumbai) and H. Nizamuddin stations (via Bhopal) as per
the following timings and stoppages:-

22221/22222 Mumbai (CSTM)-H. Nizamuddin-
) Rajdhani Express Train (Bi-weekly)

TRAIN NO. 22222 TRAIN NO. 22221
ARR. | DEP. STATIONS ARR. | DEP.
- 16:15 H. Nizamuddin 10:20 -
18:15| 18:17 Agra Cantt. 07:55 | 07:57
20:53 | 20:58 Jhansi 05:26 | 05:31
00:10 | 00:20 Bhopal 02:00 | 02:10
05:38 | 05:40 Jalgaon 20:17 | 20:19
08:18 | 08:20 Nasik Road 17:56 | 17:58
10:48 | 10:50 Kalyan 15:36 | 15:38
11:55| - % Mumbai (CSTM) * 14:50

Date of Regular Run : 22221 from Mumbai (CSTM) on every
Wednesday and Saturday from 19.01.2019 and 22222 from H.
Nizamuddin on every Thursday and Sunday from 20.01.2019
Accommodation : 1stAC,AC 2 Tier &AC 3 Tier

Note :- The inaugural Special run of Mumbai (CSTM) -

H. Nizamuddin Rajdhani Express (Bi-weekly) will take place on

19.01.2019 from Mumbai (CSTM) at 14:50 hours to reach

H.Nizamuddin at10:20 hrs. the next day.

o Departure of 22121 Lokmanya Tilak (T)-Lucknow Jn. AC
Super Fast Express (Weekly) will be preponed by 40
minutesi.e. 13.40 hrs instead of existing 14.20 hrs.

e Departure of 12598 Mumbai (CSTM)-Gorakhpur
Jansadharan Express (Weekly) will be preponed by 50
minutesi.e. 13.30 hrs. instead of existing 14.20 hrs.

|- TV 1=\ Always buy your tickets from Railway Counters
YA (11 or authorised rail travel agents only.

Security Helpline No. 182 and Passengers Complaint Helpline No. 138
NORTHERN RAILWAY

Always at your service

Follow us on :-

] F8]
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SERVING CUSTOMERS WITH A SMILE

Visit us at : www.nr.indianrailways.gov.in




