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ready to step down

from restructured Jet board

Waits For Right Valuation From Etihad To Hike Its Stake

Tirumala buys
Prabhat’s
dairy biz for
1,700 crore

Tines News MeTwoRK

Cos told to
disclose dues

to MSMEs

Hitachiarm

buys 26% in

SBI Payment
Services

Mayur.Shetty@timesgroup.com

Saurabh.Sinha@timesgroup.com ce with Sebi takeover code. ! Mumbai: Tirumala Milk Pro- Mumbai: Hitachi Payment

HEJIG MAY NﬂT BE EASY SpiceJet’s founder-promoter ! ducts, south India’s second-lar- Attempt Tﬂ BOOSt CﬂSh FIOW Services (HPSPL) will purchase
New Delhi: Negotiations to = Even after the oHoin : : Ajay Singh was given exemp- : gest player in the industry, has a 26% stake in SBI Payment Ser-
keep Jet Airways afloat have : ; od lhp 9 » This may require another tion from open offer when he ! agreedtobuy thedairy business Sidhartha@timesgroup.com  Bankof India(REI). vices (SPS) by investing between
entered the final phase with ISSue Is settied, the Indian investor/s to ensure that acquired the low-cost from its ©  of Navi Mumbai-based Prabhat The government is ke- Rs 1,250 crore and Rs 1,500 crore.

prumnter Naresh Goval agre-

ce" forupping itsstake. Etihad
Im-l:l last week told SBI it will
buy Jet shares at Rs150 apiece,
a valuation that did not go
down well with Goyal.

“Goyval 1s not adamant
about not stepping down. He

reorganisation of Jet may
not be a cakewalk

Etihad's stake is limited to 49%

in the restructured

a takeover, the new buver has
to make an open offer to the
general public to buy an addi-
tional 25% shares.

According to Sebi’s takeo-
ver norm, the open offer price

highest price that the buyer
paid in the last 26 weeks befo-
re the announcement of the
takeover, and the volume-we-
ighted average price of 60 tra-
ding days before the announ-

previous owners in 2015, but

$250 million, or about Rs 1,800 :
crore (keeping $1 at Rs 72). |
Lenders got an evaluation of :
Jet done that was much hig- :

her," the sourceadded.

While Jetdid not comment

on this issue of Goval agree

forover Rsl,700crore, which will

473 crore. It will also sell Sun-
fresh to Tirumala for Rs 1,227
crore. A slump sale means the
transfer of aunit as a going con-
cernalong with its liabilities. :
The proposed acquisitionof :

Prabhat's dairy business will activity in the country.

New Delhi: The govern-

temptto increase transpa-
rency and improve the 1i-
quidity crunch faced by
the emplovment-intensi-
ve sector that has a large
share of manufacturing

en to resolve the stress in The investment will be through

eing to step down : ) ) Sebihastodecideonacase-to- § leavethelattertofocusonitsani- ment is mandating disclo-  the MSME sector that cla- a combination of subscription
from the restruc- » The issue of Indian entity post a case basis. There has to be a : malnutritionsegment. sure for all companies ims to have been hit hard to new shares and purchase of
tured airline's bo- entity/entities having preferential issue way that meets Sebi norms,” : Prabhat will transfer the dai- that have arrears to mi- by demonetisation and SBI's stake in the company.

ard if AbuDhabi- substantial ownership and of fresh shares to said the source. : rv products business to its whol- cro,smallandmediumen- implementation of GST. In a communication to the
based Etihad gi- effective control (SOEC) is "!ﬂ-?se funds in the “At Rs 150 per share, Eti- | Iy owned subsidiary Sunfresh terprises (MSMEs) for Problemsinthesectorwas exchanges, SBI said that
ves the “right pri- paramount airline had has valued Jet roughly at : AgroonaslumpsalebasisforRs overdbdaysinitslatestat- one of the points of con- HPSPL: has accepted the priva-

te placement-cum-application
letter. After allotment of sha-
res, Hitachi willbe a 26 % share-
holder in SPS. The transaction
is understood to value SPS at
Rs 5,000-6,000 crore.

HPSPL India was earlier

flict between the govern-
ment and the RBI, which

UNDER PRESSURE

» MSMESs often have to wait
for months to get dues from

is holding on till the right va- has to be the highest of the cementof thetakeover. ing to step down at “right” va- { help in scaling up the opera- Sources told TOI that  Companies and government, Prizm Payments, which was re-
luation is arrived at,” said a  prices determined under four Jet's share price in last 52  luation, Etihad did notsay ifit : tions of Tirumala, a unit of the ministry of corporate say officials branded after an acquisition by
person in the know, indica- different parameters — the weekshasseenalowof Rs163 will up its offer price for the : French giant Lactalis, in India affairs is expected to noti- » Unlike large the Japanese tech giant. SBI had
ting that the carrier’s boss is negotiated price between the and a high of Rs830(Monday  airline. Itislearntthat Etihad i — the world's largest milk-pro- fy the rules over the next companies that carved out its merchant-acqui-
negotiating hard, despite the buyer and the selling promo- closing was Rs 2768). "Etihad's will approach SBI —whichis : ducingcountry. Prabhat opera- few days, specifying that have access to I ring business into a separate en-
woes facedby what wasoncea  ter, a volume-weighted avera- offer price of Rs150anditsre- leading the consortium of ! testhe thirdlargest cheese ma- disclosures have to made bank funding,

marquee airline.
In case of a management
change of a company through

German co
Allianz enters
reinsurance
bizin India

go price of the last 52 weeks
before the public announce-
ment about the takeover; the

guest for open offer not being
triggered when it increases
stake may not be in accordan-

lenders with an over Rs 8,200- i
croreexposure toJet —with a

freeoffer this week.

Indlatogr0w75%m’19,
beat China’s 6.2%: IMF

nufacturingcapacity in India.

The Indiandairy sector, dri-
ven by value-added milk pro-
ducts, isexpected to maintaina
14% compounded annual
growth rate till 2021, according
to industry trackers. The Tiru-
mala-Prabhat transaction, ad-
vised by Kotak Mahindra Capi-
tal and Veritas, is expected to
closein thefirstguarter of next
fiscal. About four vears ago,
Lactalis had bought Tirumala
for Rs 1,750 crore.

nieswithin30days.

MSME

to the registrar of compa-

In future, every com-
pany with unpaid bills to
units will have
: to make half-yvear disclo-
: sures with end of the spe-
: cified period. *The rules

are in line with what is

prescribed in the law go-
verning MSME sector. [tis
being implemented now
to put pressure on compa-
nies to pay up,” said go-

small units usually

find it tough to get credit
and have to depend on cash
generated from business and
support from promoters to
keep operations going

» With several PSBs under
stress and unable to lend,
pressure on MSMEs

has increased

SEES T6K-CRORE
VALUATION

tity — SPS — before inviting po-
tential investors to pick up a sta-
ke, The merchant-acquiring bu-

siness Includes 574 lakh
card-swipe machines as well as
online merchants where the
bank enablesdigital pavments.
Hitachi Payments MD Lo
ney Antony said, “This is a very
synergeticdeal. SBl is looking at
partners that can help in increa-

recently allowed a loan-
restructuring package for
MSMEs. While a package

Washington: India is projec- In a statement to stock ex- vernment sources. has been announced by sing transactions using techno-
ted to grow at 7.5% in 2019 and ‘GL“BAL EKPAHSI“H WEAKENING' changes, Prabhatsaidthatiteva- The law provides for Prime Minister Narendra logysolutions. For Hitachi.itisa
Tiraes News Nerwonrk 7.7% in 2020, an impressive le- : 6.7 luated various strategic alterna- an agreement between Modi, another scheme is drive towards the services and
ad (over one percentage point) China e &.2 tives for the dairy business and sellers and buyvers and in the works for small tra- digital model. The sroup is mo-
Mumbai: German insurer Al- ahead of China's estimated 75 While global growth the transaction with Tirumala : bindsittopaymentwithin dersandexporters. ving towards the digital pay-
lianz has set up a reinsurance growth of 6.2% in thesetwove- India I 7.7 in 2018 remained wasthemostsuitableintermsof : 45 days. If the buyer fails Thegovernment hadal- ments space globally” Antony
arm in India with the primary ars, the IMF said on Monday 16 close to post crisis highs, strategic value and attractive : to settle the dues, it is s0 set up the TReDS plat- was the founder of Prizm Pay-
objective of underwriting spe- attributing the pick up to the Russia L7 the global expansion is monetisation. Further, Tiruma- liable to pay compound in-  form to facilitate discoun- ments and an industry veteran
ciality risks such as cyber and lower oil prices and a slower Brazil 25 Projections weakening and at a rate la will help the dairy business to terest to the supplier on ting of both Invoices as in the ATMmanagementand pa-
financial lines of business. The paceof monetary tightening. 2.2 2019 that is somewhat faster pursue its longterm growth the amount from the wellasbillsof exchangeav- vment-processing space.
reinsurance branch is being The IME in its January South Africa T84 2020 than expected objectives, strengthen its balan- appointed day, or on the ailable with banks, which According to Antony it isnot
set up by Allianz Global Corpo- World Economy Outlook up- L7 ce sheet, have global technical dateagreedon, atthreeti- would enable the units to merely card-swipe machines
rate and Specialty (AGCS)with date, said India would remain World 35 expertise and global institutio- mes of the Bank Rate as  raise funds based on supp- and online payments. “Another
astartupcapitalof Rs127 crore. amongst the fastest growing BN 3.6 Source: IMF nal relationships. notified by the Reserve liesmadetocompanies. big growth area is mobility"
Allianz, which has parine- majoreconomiesof theworld.
red Baja] Finserv for life and Despite fiscal stimulus 5 o™
" " F; u " rl r [ ]
ncrn-h‘fe insu elmce,_has decided thatqt;fsetqﬂsﬂmeulf the impact 0 rEEﬂ!TEnC?JI.I} y ?ativeltiy fmd r uiEF:E e N Urth Ce"tral R ai Iway Al I ah ab ad KARNATAKA POWER
to go it alone in reinsurance. [t of higher US tariffs, China's pe Y q y ! co HPO HﬁTI u H L' M ITE n

has named C B Murali — anon-
life industry veteran —as CEQ
of AGCS India. While AGCS is
setting up shop in India for the
first time, it has had a presence
in the country through a 1,000-
strong offshore centre, in Thiru-
vananthapuram, servicing glo-
bal business.

HAS 7127 CRORE
TARTUP CAPITA

AGCS  Asia-Pacific CEO
Mark Mitchell said that the
company originates $10 million
of reinsurance premium from
India and would now look to
grow its books locally. One of
the fastest growing covers was
forcvberrisks, he said.

“In terms of new applica-
tions for cyvber risk cover in
Asia-Pacific, we have seen the
transactions double over the
previous vear,” said Mitchell.

The company said that In-
dia is the third-most vulnerable
country to cvber threats and
51% of India risk experts, sur-
veved for the Allianz Risk Baro-
meter 2019 report, saw cyber in-
cidentsasthetopdangerof2019.
According to ACGS board
member Sinead Browne, the av-
erage cyber insurance claim is
double thesize of theaverage fi-

re insurance claim and two of

the largest reported claims we-
re related to cvber risks. Besi-
des speciality covers, AGCS In-
dia branch will offer property,
liability marine, financial li-
nes, construction and enginee-
ring and energy covers.

China’s

Beijing: China on Monday re-
ported a6.6% GDP growthrate
for 2018 — the lowest in 28 ye-
ars. China's economic growth

has been coming down steadi- - stimulus in order to avoid a actual rate is usually 30-40 ba- The Programme M? r_'l&QEI‘!"lEHl Unit {PMUL OFELIP

![!:-;15 incethe Ehﬂlﬂ hlgh of ].[}.E'“._'b. ;Dﬁlmga ? serious deterioration in sis p{]mt&*i{]mtbﬁ - ]pﬁr[:[.:}nm- . AT PETRONET LNG LIM'TE[}, DAHE.J }ﬂ vites HF":P from Eilg.lhl'ﬂ h[d{é?PrSEfLﬂ;rphill:lhﬁg _Gi; ﬂgﬂ?ﬁ;
e poor showing comes in domestic demand for aoods 2019's performance, sa ge point) lower than whatisre- | | - T : - or consuitancy services in - 1he Interesie

the midst of araging trade war and services ¥ emncrrﬂists ) ported by official agencies, m%ﬁml? t#milrﬁlﬁ a%mmmm mag eligible bidders may download bidding documents and

withthe US and strong signsof
weakening domestic demand
for goods and services.

The current year is unlik-
ely to be any better for China
because the trade dispute is
far from getting resolved. This
will have a severe negative im-
pact internationally as the
Chinese economy contributes

over 30% to global growth, down thefull-yearaverage ac- China's 400-million strong the headline breakdown sug- Chief Manager (C&F) Date: 19.01.2019
analystssaid. cording to numbers released middle class to consume more  gests thatservice sector activi- PETRONET LNG LIMITED F’a 0 g g
But thedirectimpactonIn- by Ning Jizhe, headof China’s goodsand services. ty strengthened slightly last GIDC Industrial Estate, Plot No. 7/A, Dahej, Taluka Vagra lace: Bhubaneswar .d"r'
dia would be very limited be- National Bureau of Statistics. The World Bank hassaidit  quarter,” he added. Distt. Bharuch 392130, Dahej, Gujarat Programme Director, OPELIP

economy will slow down due

to the combined influence of

needed financial regulatory
tightening and trade tensions
with the US, the IMF said. Chi-
na which grew at 6.9% in 2017,
as compared to India’s 6.7%,
had a growth rate of 6.6% in
2018. In the next two years it is
projected togrow at 5.2% each,
the IMF said.

trade disagreements and the resulting
policy uncertainty, rather than raising
harmful barriers further and destabilising
an already slowing global economy

Growth in emerging
and developing Asia will dip
from 6.5% in 2018 to 6.3% in
2019 and 6.4% in 2020, the re-
port said. While, the Chinese
growth rate has been on a

downward slope, according to
IMEF, India has experienced an
upward trajectory in these ye-
ars. The IMF said India's
growth rate in 2018 was
T.0% . AGENCIES

Dena Bank to sell 14
prime properties

MNauzer.Bharucha
@timesgroup.com

Mumbai: Dena Bank, which
will be merged with Bank of
Baroda, has put 4 of its prime
properties across the country,
including two in Mumbai's
JVPD and Nepean Sea Road,
on the block. These properties
arecollectively valued at Rs540
crore. The bank has appointed
Anarock Property Consul-
tants as marketing consultant
for the divestment plan.

Farlier this month, the
Union cabinet approved the
merger of Dena and Vijava
banks with Bank of Baroda to
createthe second-largest public
sector lender after SBL

A Dena Bank source said:
“The bank is selling its assets

to free up capital and clean up
its books before the merger
withBankof Baroda. Both De-
na and Vijaya will be selling
moreassets, whichareproper-
ties owned by them before na-
tionalisation.”

Dena Bank also needs ca-
pital to exit the prompt cor-

VALUED AT
<540 CRORE

rective action framework of
the RBI which is imposed on
weak banks, because of
which it faces lending rest-
rictions. A mail sent to the
bank went unanswered,

In the first lot, Dena
Bank, founded in 1938, will
sell two of its properties in
Mumbai located in upmar-

» China's
trade war with
the US

China would be
forced to goin for
tax cuts and enhance the

cause China buys pretty little
from the South Asian country.
On the other hand, Indian buy-
ers of Chinese goods may be-
nefit by possible reduction in
prices as China-based compa-
nies scramble for new orders.
The lowered growth rate of
6.4% In the last guarter pulled

The first three quarters sho-
wed 6.7% growth.

“We have confidence that
the Chinese economy will ma-
intain a reasonable growth ra-
te in 2009." he said. His opti-
mism is based on the govern-
ment's drive to infuse new
technologies and the ability of

ket areas; the biggest is a half-
acre property in Juhu Vile
Parle Scheme(JVPD), Sharda
Bhavan; its reserve price has
been set at Rs 107 crore. The
property includes land and a
ground-plus-two-storeys buil-
ding. The bank has initiated
eviction proceedings against
an occupant who is “wrong-
fully” claiming tenancy
rightsona part of the first flo-
orof the buildingand said the
property will be sold with all
existing and future encum-
brances.

The second property on
theblock isa2 578 sq{t areaon
the ground floor of Swapna
Lok building in the tony Ne-
pean Sea Road area. The bank
has set a reserve price of Rs
2020 crore.

growth slows to 28-yr low

KEY CONCERNS

expects India to post 7.3% an-
nual growth this yvear and
7.5% over the next two years.
Several economists are
sceptical about China's offici-
al growthnumbers, saying the

more 50 at a ime of declining
performance,

“The official GDP figures
have been too stable In recent
vears to be a good guide to Chi-
na's economic performance,”
said Julian Evans-Pritchard,
senior China economist at re-
search house Capital Econo-
mics. “But for what it's worth,

ABSENTEE NOTICE

shri Vijay Kumar S/o Ghamandi Singh
Resident/Permanent Address- Village Rathera,
Post: Tindauli, Distt.-Mainpuri (Uttar Pradesh).

Who was working as a trackman under
SSE/P.Way/Agra North Central Railway has been
removed from railway service with immediate

effect without pensioner benefit. Vide
ADEN(HQ)AGC letter No. AGC/308/2/DAR/Vijay

Kumar Dt. 08.01.2019.
You can appeal to Divisional Engineer (HQ)

Morth Central Railway, AGRA above order with in
45 days of publication of this notice under DAR

rule 1968 section 16. Asstt.Divl.Engineer/(HQ)
86/19 Ad N.C.Rly, Agra Cantt

T North Central Railways B @CPRONCR

¥ North Central Railway, Allahabad

Shri Dhanveer Singh S/o Vedpaal Singh
Resident/Permanent Address:- Village Thakpura,
Post: Raniyaavli, Distt.-Bulandshar (Uttar
Pradesh), Posted as Trackman under
SSE/P.Way/Agra Area Engg. Department Shri
Dhanveer Singh S/o Vedpaal Singh s
unauthorized absent from duty since 23.12.2013.
DAR proceeding pending him. It is inform through
this notice that is should present himself for
attending proceeding within 15 days from the date
of publication of this notice otherwise Ex-Party
decision will be taken against him.

Asstt.Divl.Engineer/(HQ)
N.C.Rly, Agra Cantt.

) @CPRONCR

89/19 Ad
! North Central Railways

Petronet LNG Limited

NOTICE INVITING TENDER (NIT)
FOR SELECTION OF CONTRACTOR FOR
MEDICAL SERVIGES AT OGCGUPATIONAL HEALTH CENTRE

' Petronet LNG Ltd., Dahej (Gujarat).

Interested parties are requested to visit our website www.petroneting.com
for detailed eligibility criteria along with other necessary details for issuance
' of Tender document.

' Mote: PLL reserves the right not to issue the tender document and/or accept
o reject any or all the bids at any stage of the process and/or modify the
process without assigning any reasons on its sole discretion. No separate
notification shall be issued in press. Bidders are requested to visit the website
' regularly to keep themselves updated.

Tel: No.- 02641-300232/233/235/231

NOTICE INVITING TENDER 2 |

CIN: UBS110KA1870SGCO01818
Date: 18.01.2019

No. CEED/EEG/EM/4127

(TWO COVER SYSTEM) (Through e-Procurement Portal Only)

Bids are invited in English from the qualified bidders for Design, Engineering,
Manufacture, Supply, Retrofit, Testing and Commissioning of 246 Nos. of
Microprocessor based 0.25 Class ABT [Availability Based Tariff) feature Tri-vector
Energy Meter having DLMS protocol along with Energy Management System (EMS)
and networking, communication for Nagjhari, Supa, Kadra, Kodasali, Gerusoppa,
MGHE, Varahi, Mani, Bhadra, Ghataprabha, Almatti, Shivasamudram and Shimsha
Power Houses of KPCL. The details of NIT and brief bid notification can be seen on KPCL
wabsite; www.karnatakapower.com and Tender documents may be downloaded from
(oK e-procuremeant website; hitps:lfeproc.kamataka.gov.In under login for Confraciors.
The bid documents can be downloaded from e-procurement web from : 18.01.2019.
Further details can ba had from Chief Engineer (Electrical Designs), KPCL, 22/23
Sudarshan Complex, [Il Floor, Sheshadri Road, Bengaluru-560009. Tel: 080-22202950-
54/22202654, Fax- 0B0-222029186. E-mail: eced@karmnatakapower. com

SOUTH DELHI MUNIGIPAL CORPORATION

Office of the Executive Engineer (Project) NGZ
Room Mo. 207, 2* Floor, Zonal Office Building, Dhansa Stand,
MNajafgarh, Delhi-110043, project_ngz@yahoo.in
NIT No. : EE(Pr.)NGZ/PlanTC/2018-19/17 Dated : 18.01.2019
PRE NOTICE FOR TENDER
On line percentage/itern rate tenders are invited by EE(Pr.) NGZ on
behalf of Commissioner, SOMC from the registered contractors of MCD
of appropriate class. Tender will be received as par time table and will be
opened on 11.01 am on 11.02.2019 in the office of EE(Pr.) NGZ. Validity
of rates will be 5 months from date of opening of NIT & in case of
negotiation from the date of negotiation. All details of Revision,
Clarification, Corrigendum, Addendum, Time Extension etc. if any in
respect of these tenders will be uploaded on SDMC website only and will
not be published in newspaper(s). It is responsibility of the firms/bidders
to update themselves about the tender through the website. SDMC is not
responsible for any Information not available on website.
Request of tender document from : 28.01.2019 10.00 AM; Request of
tender document to : 09.02.2019 10.00 AM; Bid clarification date :
11.02.2019 10.01 AM; Issue of tender document from : 26.01.2019
10.01 AM; Issue of tender document to : 10.02.2019 10.00 AM;
Tender closing date & time : 11.02.2019 11.00 AM; Cost open date &
time: 11.02.2019 11.01 AM
The detail of tenders of NIT/Item No. can be seen from website of SDMC
i.e. www.tenderwizard.com/SOUTHDMCETENDER
R.0. No. 165/DPI/South/2018-19 Executive Engineer (Project) NGZ

©

CAD-1296

ODISHA PVTG EMPOWERMENT &
7 2% LIVELIHOODS IMPROVEMENT PROGRAMME
ST & SC DEVELOPMENT DEPARTMENT

2nd floor, TDCCOL Building, Rupali Square,
Bhubaneswar — 751022

REQUEST FOR PROPOSALS (RFP)

FOR HIRING OF AGENCY FOR
CONSULTANCY SERVICES IN OPELIP

other details from websites i.e www.opelip.org &
www.otelp.org. Last date of receipt of applications by
hand, speed post/courier only is 15:00 hours on
05.02.2019 and the bid shall be opened in the presence
of bidders/bidders representative at 16:00 hours on
05.02.2019 at the office of the PMU, OPELIP.

Programme Director, OPELIP reserves the right of
accepting or rejecting any or all bids without assigning
any reason thereof.

26028/11/0002/18-19




