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‘Thereis No Diversion of Funds at All’

SUDHIR VALIA

Director, Sun Pharmaceutical

Sudhir Valia, brother-in-law of Sun
Pharma promoter Dilip Shanghvi, in
atelephonic chat with DivyaRaja-
gopal, discusses theissuesof
Aditya Medisales, raising money
through debt papers for Suraksha
Realty by involving Shanghvi
Finance, and the controversy that
wiped out half a billion of Sun
Pharma's market value duringthe
courseof asingletrading day.
Edited excerpts:

The whistleblower note, according
to institutional investors that ET
spoke to, has alleged that Aditya
Medisales lent money to Suraksha.
Has Aditya Medisales, at any point
of time, loaned funds to Suraksha
Realty?
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There is alot of confusion onthis
one, First, one has tounderstand
that Aditya Medisales is not Sun
Pharma'scompany. Itisanin-
dependent owners' company, and it
is aprivate company owned by the
Shanghvi family or other various
people beforethat, and now itis
only a related party. So, any sale-
purchase transaction between Sun
Pharmaand Aditya Medisales
needstodisclosethe interest they
have, and it requires shareholders’
approval, something Sun Pharma
has takenin 2017.

.. Now, the promoter cando a
business other than that part of the
activity,andit hasnothingtodo
withSunPharma. So, thereisa lot of
confusion that has beencreated,

VARANI SAHU

and | don't wanttomake any com-
ments until things get settled. There
is nodiversion of funds at all.

S0, are you saying that there has
beennodiversionatall from
Aditya Medisales to Suraksha?
(Adityawas classified as a promo-
ter holdingin 2017.)

You don't confuse —thereisno
diversion of funds from Sun Phar-
ma. That is the important thing you
havetotalk. AdityaMedisalesisa
private company, and Surakshaisa
private company: They candoany
business that has nothing to do with
shareholders. So far asSun Phar-
ma's money is concerned, it has not
beendiverted, that is the statement
lammakingtoyou.

Why is the Shanghvi Finance name
appearing inthe commercial paper
raised by SurakshaRealty?

INDIA REMAINS OUTPERFORMER OVER A THREE-MONTH PERIOD

Nifty Down 1.6% in Dollar Terms

The Shanghvi Finance name is
appearing, but Shanghvi Finance
has not given any shares. The
moment Shanghvi Finance gives
shares, it goes under the promoters’
disclosures normtoSebi. So, hum
ne kitnapledge kiya, that informa-
tion... as and when they do, they
willdo that. We haveto keepthe
options open. At the point of time
when we borrow, the future price
movement, nobody understands;
thenat (that) point of time, | may
not haveshares in theentity which
has agreed togive. So, | should have
theflexibility, soif | don't have the
flexibility now. theninfuture it will
be difficult. So thisisflexibility. This
is not a backup: | might have other
shares available inthe entity which
is originally given, and then | don't
need to gotoShanghviFinance.
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After Buyback
Blow, L&T may
Take Special
Dividend Route

START YOUR MUTUAL FUND JOURNEY
WITH HDFC TOP 100 FUND.

MUTUAL FUND
KA PEHLA
KADAM

To know more, contact your financial adviser or give a missed call
on 92218 12345.

SIP - Systematic Investment Plan

HDFCTop 108 Fund {An cpen-ended

equity scheme predominantly investing

I large cap stocks) is sultable for

investars who are seeking®:

» To generate bong-term capital
appreclationfinceme

« Invesiment predominanthy in
Large-LCap companies

i HDFC

MUTUAL FUND
BHARDOSA APND KA

Investons unders tand that their prsdipsl

will be at moderatety high risk.
*Irwestiors shoald condult thedr finandial advisers in doubt abaut whether the
product is suitable for them.

MUTUAL FUMD INYESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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Now You Can Invest Justz100
in Some Mutual Fund Schemes
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GOLD RATE

Prices per Troy Ounce (§)
us india

OPEN 1280.7 1398.18
LAST" 1278.05 1397.70 ==

*Al 10.30pm, After adjusting for impart duty,
Indian spot gold lower by £ 8,10 to US Comex

gold price on Monday. The premium on local gold

i due 1o tight supply following import curbs.
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Since Jan 1as Blue Chips Correct

Jwalit.Vyas@timesgroup.com

ET Intelligence Group: After be-
ing the second-best performer in
the last quarter of 2018, the Indian
market is now one of the only two
to be in the negative returns zone
since the beginning of 2019, along
with the UK (due to the uncertain-
ty surrounding Brexit), in the list
of top 15 global markets. In dollar
terms, the Nifty has lost1.6% inthe
year-to-date (YTD) period. In do-
mestic currency terms, the index
isup0.4%.

However, India remains an out-
performer over a slightly longer
period of three months - up 8%, in
the period of liguidity crisis and
bounce-back in the rupee against
the US dollar Market experts view
the recent correction as tempora-
ry, a result of profit booking, and
expect the outperformance to con-
tinue in coming days. The Nifty

correctednearly15% inthefirst-ni-
ne months of 2018, but has recove-
red sharply since then,

The recent performance was
dragged mainly by the correction
in some of the heavyweight stocks
such as L&T, HUL and Maruti Su-
zuki. Since January beginning,
L&T's shares have corrected 10%
{(inUSDand8% in INR) inanticipa-
tion of rejection of its buvback of-
fer by Sebi. Sharesof HUL and Ma-
rutiare down 4% and 3%, respecti-
vely, in the dollar terms due to lo-
wer than anticipated numbers and
expensive valuations.

This was offset by strong perfor-
mance by Infosys —up 8% (in USD
terms and 10% in INR) since Janu-
ary 1 on buyback announcement,
and Reliance Industries - up 4.4%
(in USD and 6% in INR) post its
strong December quarter resulis.

The fall in dollar adjusted Nifty
was also the result of a2% correc-
tion in rupee against the US dollar.
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2500 years ago, manklnd dlscﬂvered Zinc in Zawar Rajasthan After 2500

years, once again, a state-of-the-art Academy is born; A unique digital

technology centre has been set-up in Zawar, training 32 boys at full-time . |

residential Zinc Football Academy. 64 football camps training around 2500 -

chlfdren at grass-root Ieuel frnm rural RE_]EEthEI"I with 32 full-time cnaches...
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QUARTERLY FINANCIAL RESULTS

“%.Sakhi Women playirg Foatball

PARTICULARS

Quarter Ending

PRODUCTION - 9 MONTHS

31.12.2018

30.09.2018

Total Income

5540 a77y

Record Silver & Lead Production
MIC from underground 131%
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Mumbai: In a bid to attract more
investors, various domestic mu-
tual funds have slashed the mini-
mum IHI‘HI} sum investment amao-
unt in a scheme to ¥100. Earlier,
most MF schemes required inves-
tors toputin at least 2500-25,000 as
lumpsum. But, with strong inves-
tor demand seen for lower invest-
ment amounts through online
platforms such as Pavtm Money,
PolicyBazaar and Groww among
others, more mutual funds are lo-
oking to tap flows from avenues
other than theirregular ones.

ICICI Prudential Mutual Fund,
Aditva Birla SunLife Mutual
Fund, IDFC Mutual Fund, DHFL
Pramerica Mutual Fund, Relian-
ce Mutual Fund, Quant Mutual
Fund and UTI MF have some
schemes in the debt and equity
categories that allow investorsto
investas little as T100.

*We have reduced the minimum
amount to?100 to serve bottom-of-
the-pyramid customers,” says A
Balasubramanian, CEQ, Aditva
Birla SL Mutual Fund.

The MF industry had added abo-
ut 9.46 lakh SIP (syvstematic in-
vestment plan) accounts each
month on an average during
FY1819, with an average SIP size
of about ¥3,150, according to AM-
Fldata. With the reduction in mi-
nimum ticket size to 2100, this ad-
dition is likely to
accelerate in the
coming months.

The cutting of
minimum in-
vestment amo-
unt has helped
mutual funds
and online plat-
forms attract
fresh investors.

So far, majority
of the Invest-
ments into mutu-
al funds have be-

= Agribusiness Management

* Business Sustainability

* Finance and Accounting

= Marketing Management

* Strategic Management

* Decision Sciences (Statistics  * Information Technolagy and
and Ope ral.lﬂm Research)
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en through distributors or bro-
kers. The savvier investors have
been putting money directly Mu-
tual funds have refrained from
cutting minimum investment si-
#z& becauseof the lack of volumes.
But, with new-age distributors,
like Paytm Money, selling lower
ticket size aggressively, fund hou-
se5 have been forced to cater to
this segment.
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. IIM Lucknow

INDIAN ERSTITUTE OF MANAGEMENT LUCKNOW

DDA Campus
Academic Areas
# Business Environment
(Economics)
= Business Communication
* Human Resource Management
* Dperations Management

Systems
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| from Operations
| EBITDA 2851 2315
PAT 2211 1815

Integrated Silver t26%
Integrated Lead t23%

HINDUSTAN ZINC

Zinc & Silver of India

~ Crore
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