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IL&FS EXPOSURE HURTS Bank hopes to recover some IL&FS money from asset sales;
“]llat In other good signs, the loan book rises 42% and net interest income grows 41%
toBuy, Sell

wew.sel Yes Bank Profit Falls 7% in Q3;

e e PTOVISH S IL&FS Hit
rOVlSlOllS urge On ]. Trading as per given levels is advisable.
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| T A = Operationally, however, the bank Senior VP Technical Research

did well with loan book increasing
42% and net interest income (N1I) BRITANNIA
grew 41%, led by an identical growth
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Mifty is currently trading in a range of
10,800 & 10,990. Based on the short
term formation of the market, we can
expect upward continuation today

if market crosses the level of 10,875
and further to levels of 10,925. In case
market breaks 10,800, we should expect
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Mumbai: Yes Bank's profit fell 7%
in the third quarter ended Decem-
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AN A as the bank had to make a hefty pro- The bank’s stock rose 8% as inves- bullish consolidation.
W Jefferieshasmaintainedhold  vision for loans given to debt laden tors welcomed the appointment of
ratingonUnitedSpiritsand ~ IL&FS. Net profit fell to 21,001 crore, new CEO Ravneet Gill who will take | LASTCLOSE» ¥3,216.85 STOPLOSS» 23,166
raised target price to 2640 or ¥4.3 per share, from ¥1,077 crore, over from March 1. Yes Bank had to
fromz630. The firm has cut or¥4.7 per Sf_‘lﬁ_.I‘E' ayearago. appoint a new CEO after promoter TECHM
EPS estimates for FY20-FY21 Total provisions increased to 2550 CEO Rana Kapoor wasdeniedanex- ) ) _
: crore from 2421 crore a year ago as the tension by the RBI last vear, Stock has given breakout from symmetrical tri-
E;-f'r fﬁg:“:}{g&{%:fﬂ?g]gﬁ;ﬁ:" private lender had to set aside 2508 The bank’s board will meet on Ja- angle with volumes.
ke : crore as NPA provisions, including nuary 29 to consider a transitory ar-
during the third quarter. 2478 crore for loans linked to IL&FS, rangement in February untilGill ta- LASTCLOSE» 272075  STOPLOSS» 2712
United Spiritsiswitnessing Senior group president Rajat kesover from Marchl
healthy earnings growth in Monga said the bank’s credit costs portedinthe guarterended Septem- these businesses,” said Monga. The bank's board also appointed MANAPPURAM
F¥19 given lappingup of will increase to80 basis points of its  ber 2018, The bank’s provisioncove-  Yes Bank has a total exposure of two additional directors on its bo-
favourable base, price hikes tﬂt_?al loan bigmk. ﬁp from the hanli:_l's laf,se ratio éirngped to 44% from 48% tE.ES;] crore tnllL&fvS :?ut I?II;' :‘hiﬂlt_: ardd, Eezéﬂcilﬁg vgsﬂlﬁt Ggmja;atllg Stﬂgk has E.i"ufeln range breakout on daily chart
i i guidance of 70 basis points at the inSeptember 2018 71,913 crore isclassified as with an andrashekhan, th o with rise in volumes
:{gphgéﬂrti;ia; ?E??;:-E;ﬁh;én start of the year due to slippage “Webelievethattheprovisionsare aprovisionof 25%. _ whom had quit the bank in Novem-
firm believas the tailwinds from the IL&FS loan. One basis po- adequate as we expect to see some  The remaining 2617 crore, inclu-  ber. Former additional chief secre- LASTCLOSE» 799.05  STOPLOSS» 2975
Loy : int 150.01 percentage point. resultsfromthe asset sales initiated ding#52%croreexposuretothema- taryof GujaratMaheswarSahuand
are subsidingand FY20 might Gross NPAs increased to 2.10% of  in this account in the next three to ritime companies of the infrast- former chief information officer at LUPIN -
seeslower paceof top-line the bank’s loan book, up from L.72%  six months. There is already some ructure group, is still considered HDFC Bank Anil Jaggia have been BU 1
growth and margin expansion a vear ago and higher than 1.60% re- sufficient and visible interest in as standard and is hence being appointed additional directors. stock is near breakout zone after consolidation

inUnited Spirits. Shares of TARGET

United Spirits ended down

14% 31257285, CITES POSSIBLE DOWNTURN, TOUGH COMPETITION Heard on the Street I JE LT i

M lIFLhasadd rating on

B for a while on daily chart.
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supply equation is not favour- @

vemest - Stock May Decline Up to 14%

- . : : OPTIONS:

Ly expansiaf iy nEIEe. St Oc a ec lne p O 0 Deals Ahead of Long Nifty Call: BUY NIFTY JAN10900 CE @70 SL 30 TGT 130/150

IIFL. However, if competitors

h Ipactn : 0 . In the recent past Nifty has been trading sideways between 10800

g d‘éﬁ'ﬁfﬁ; ?ﬁ: L{i?,ﬁ;ﬁ;‘ ; : ;-;Eipatmn lniklngl; ik g CESC Demerger - 11000. However, the broader trend still remains Up. There is also
' ; ieve stock will remain under The demerged entities of RP- a trend line support at 10770 which may be used as stop loss to
may turn for the better, it Brokerage says co's Tata Motors pressure given: 1) India’s truck in-  sanjiv Goenka Group's CESC initiate longs.
added. Given the missin the ; ; 460 dustry islikely to head into a down- . | ey
; India business has : ) ¥ are set to list on the domestic
third quarter, the brokerage 403.6 Share Price turn, 2) big uncertainty of Brexit, ; AHIHD?A BANERJEE
expects wider loss in FY19. cyc lical |'y|r pe aked while on BSE (2) and 3) insufficient nearterm trig- bourses on Friday. Ahead of DVE Currency & Interest Rate Derivatives
IIFL has maintained FY 20- _ 360 | gers to drive meaningful improve- their debut, CESC Ventures and
Fy21EPsestimates. Thefallin -~ JLR volumes continue ment at JLR,” said CLSA. Spencer's Retail have seen some USD/INR: BUY BETWEEN 70.70/71.00TO 71.80/905L 70.30
crudeisarelief, butitcan . QLSA se&id India’s truck iuduﬁt}'y deals in the grey market. On ADRDEINDA PRASAD GAVANR -
rIFI_..SIharesqunterEIDhe dﬂcaﬂes%avﬁlaﬂﬁtlI't:ur}rearsnnav- Retail changed hands between
Aviationended up 6% at Our Bureav 290 erage. CLSA sees high likelihood of 280 and 300 per SthEI, while EEMMDD!T‘IF E:"':EHJ:'I.N GE ETE.I&TEG"I"'
71.17440onThu rﬁﬁay. a downturn ahead EEFEEiﬂ.ﬂ}’ with CESC Ventures was trading
m HSBC has maintained buy Mumbai: Foreign brokerage CLSA new axle norms raising freight ca- between 2600 and 650, Many Silver (Mar) MCX Sell at 39180/39200
rating on ITC with a target has maintained ‘sell rating on Tata 140 TN 2, 2018 T pacity of existing fleet. punters bought these shares on TP 38740/38650 SL 39600
I']T'i[E of #330. The HE? un- Motors saying that India business v Competition shou Id also intensify hopes that they will list at least
GrBbiRTar ITt’S has cyclically peaked while Brexit in a downturn due to Ashok Ley- 10% above their unofficial prices Crude (Feb) MCX Sell at 3810/3820
: , uncertainty is rising and JL.R volu- Compe- Stock may land's improved ability to fight aga- db TP 3700/36805L 3870
investment case remainsthe mes remain under pressure. The titionto | appear inst Tata, said CLSA. on Thursday, said brokers. Under
lack of visibility on the guide brokerage’s target price of 7150 on grow due | cheap but Referring to the global challeng- demerger scheme, CESC holders Nickel { Jan) MEX Sell at 826/828
pathto taxation now that the the stock implies a potential down- to Ashok Leyland's | is unlikely es,CLSA said that even the potenti- with 10 shares got 6 shares of 25 TF' BIEI,.-’EGE SL -EME
general election is nearing side of 14.4% from Thursday's clo- improved ability | to perform ally best-case scenario of a second eachin retail arm and additional TRl E ATl 5 E“ = ?1:5? H?EE- ]
and last year waswithoutany  singlevels. . ¥ referendum inthe UK and no Brex- 2 shares of 210 eachin CESC 503; NCDEX
taxation increases broadly, Shares of Tata Motors declined India’s truck in- In last four it would likely result in a stronger Vertiires. which wiilhold tach & Ref oil {F'Eb] TP759/7585L772
caid HSBC. Volumes seem to 2.7% tocloseat ¥175.350n the BSE af- dustry is in the 5th | decades, pound, which would be negative g
have sta t::i.lizecl which paves ter the brokerage retained the ‘sell’ year of upcycle ﬁl:"tl.ll‘:'lit 2 for JLE. realty businesses.
e : call. The stock has fallen 63% since dVE ld51e The stock may appear cheap but is Contributed by "

the way for price increasesin for 4 years unlikely to perform because of the Rajesh Mascarenhas U ltratECh MarkEt Share FOC US

th t of any taxati anl.
EEVENLOT dny laxation “Despite the sharp stock fall and

: challenges, said CLSA. ¥ h
TCendaup a4k at€278.50 to Pay Off When Prices Rise
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hasretained buy ratingon ITC Sees Eurt;{s tg?t CBI hjaam NIIT Plunges crar it 3';:é:rlu:latlar::l 112 Signal Given this structure. Ulaecn 2L1ALEBICACQUISITIONS
Ujjivan Financial Services C = SRR SR prOtiLals 33 LIS H has little room to raise prices
witha fair value of 350. The Nominal Gains Bankceochandakoch- 7% POSt Q3 Fall for third quarter. itstotal - POtential Fall bt b 4 i sh A UTCEn_tUW Cementand
brokerage has maintained SharesofITc  har. herhusband Deepak Sharesof NIIT  Income increased 25.5% Momentum hancing its capacity utilisation Binani Cement would
positive view and sees near- Kochhar and Videocon to 72.790.69 crore in the icat by generating higher volumes ;

. : closed 0.4% plunged 7.1% : indicator : h
term triggers from clarity on : group MD Venugopal quarter under review moving aver- than the industry. strengthen Its pan-
management change, listing hlEth at¥278 Dhoot in connection with ,\ to786.50 after . In the quarter, while the indus- .

idi ] on BSE after : - thecompany  38ainstz2,224.23crore age conver- try’s sales volume grew by 10%  [NCIa presence
of subsidiary and recovery in ; : alleged cheating and ir- pany . the D b t : y's sales volume grew by 10%

. have um brands with immedi- : for the December quar- crossovers on 112 count- pacity utilisation u r.'-?- W E.'n ﬁtm ch's earnings pershare
operating expensesn to the group in 2012, L BSE. Th theindustryisoperatingat70%. (EPS)at Rs14.3 was 23% lower
peaked. Sharesof Ujjivan ate effect to ease the ter. The company saidit  IndiGo Flies Si= ULt Mte Dl Following this strategy, Ultra- than Bloomberg's estimates of
Financial Services ended up margin pressure. Its mar- saw an adverse forex : among them were KPIT tech would have greater operat- Rs18.6. Thanks to the compa-
4% at 2295.75 on Thursday gins missed estimates in UItraTECh Fa“S impact of 5.2 crore in E% ngher Technologies, Tata M_El- ing leverage, which means its ny's focus on market share, its

= Gsanasrctainedouber-  Decemberauarter They g Q3 Show  heavarterunder e S ) | capewtdtigementn cevennes o the quavis pie
form rating on Bharti Infratel came in at 37.8% against view, “predominantly closed 6% up India, Axis Bank, Adani such a gstrategv the higgcruthe h{gh. IJ;WEI‘ anid fiiel and fr;:ight
with E',tarEEt D:'iEE 0fz315. 39.8% on a yearly basis. -~ UltraTech Ce- dueto !he restatement at #1174 as its F‘Di’t_E a?—f I-iﬁan?hte— player, the higﬁ'er are the bene- expenses due to unfavourable
Bharti Infratel'skey concern Analysts in an ETNow ?-- mentreported  of receivables”. 03 rl'ﬂfit fall e T A e R fits on margin and earnings im- pet coke prices in the quarter
oftenancy exits by Vodafone poll had projected 40% gl d136%dropin P : hand, stocks such as provements. hurt itsearnings.
Ideais playing out, said CL5A, margins for the quarter consolidated { 75% on weakoperating  PNB Housing Finance, In the coming quarters, with  The company's net profit fell
adding that it awaits manage- " profitatz3g4crorefor  Elelwelss Falls  performance. Analysts  voltas, Indo Borax, Jin- the strategic acquisitions of by 14% to Rs394 crore in the
mentinputsonincremental December quarter. The . . saidnumbersreflected  dal Drilling, Den Net- Century Cement and Binani Ce- quarter under review in com-
exits and penalties. CLSA ICICI Bank company said its num- Despite Q3 GaIN  syccessfulimplementa-  works and Symphony B - p et 1un, PAFA0R WY thesame guarier
expects Bharti Infratel toadd bers were hurt by 11% Shares of tion of acarefully crafted  were among those 36 e e i R T T e
14 500 colacations annuall ekt : o : plants, UltraTech would streng-  On the valuation front, accord-
2 ¥ Ends Lower rise in costs, largely due Edelweiss 5trategy,ﬂf gaining share  that showed bullish then its position on a pan-India  ing to Bloomberg, considering
o Fl;f 20and SEE}S EBITDA Sharesoficicl  to higher fuel expenses Financial -Up3%inpast 2 quar- crossovers on the basis. Once price increases be- FY20 earnings, the company is
BN IR RH, Comended | ndsGerecatoniine \ed Senices e winasighicon.  exchange oapbl i ok Sali s BRSO & ok
~ ideration for eainin enefit considerably, given the Thisisataslight premiumtoits
Infratelended down 5.2% at 0.7% f:::w?r at ;UEﬂgj i 5?“;‘ %?352% ﬂilﬂ'ilgg%d = f'iéf; 215':3 2% ;g;n tggwgrga e Nishant Kumar/ fact that it has already done the past five-year average EV/
2263.400n BSE. z365amidre- 1 ownats,/30.2>.  dileritreported an ls. B ! ETMarkets.com groundwork of installing high EBIDTA of 13.30, offering limit-
capacity. edupside to investors.
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