India Has One Of The Biggest Flexible
Office Space Markets In APAC

Companies continue to implement workplace strategies

within their corporate office by providing various types

of spaces. Several of them have also tilted towards using
third-party flexible spaces recently. In fact, flexible spaces
originated as a shared service for startups, but began

to be utilised by larger/established corporates to improve
the agility of their portfolios amid a volatile business
environment. This has resulted in flexible office space
operators growing rapidly in India helped by technology and
economy, which together have changed tenant behaviour

OF FLEXIBLE
SPACES IN INDIA,
BY AREA
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Cabinet clears Dena, Vijaya

merger with Bank of Baroda

Combined Entity Will Be Second Largest Lender After SBI

Times News NETWORK

Mumbai: The Union Cabi-
net on Wednesday approved
the merger of Vijaya Bank
and Dena Bank with Bank of
Baroda (BoB), which will
create the country’s second-
largest public-sector lender
after SBL

The amalgamation will
be the first-ever three-way
consolidation of banks in In-
dia. Shareholders of themer-
ging banks will receive Bank
of Barodashares. While 1,000
shares of Vijayva Bank will
fetch 402 of BoB's, a similar
number of Dena Bank sha-
res will get only 110 of the ac-
quiring bank.Theswapratio
was announced by BoB follo-
wing a board meeting on
Wednesday.

BoB sharesweredown 3%
at Rs 119, while those of Dena
and Vijaya banks were flat at
Es 18 and Rs 51 respectively.
Analysts believe that BoB
will have to bear the pain of

Mfg activity
slows in Dec,
new orders
still robust

Tines News NETWORK

New Delhi: Manufacturing
activity slowed marginally in
December but inflow of new
ordersremained robust, a sur-
vey showed on Wednesday:

The Nikkei India Purcha-
sing Manager's Index (PMI)
moderated to 53.2 in Decem-
ber, slower than November’s
5. The 50-point mark separa-
tes expansion from contrac-
tion. The PMI is based on data
compiled from monthly repli-
es to questionnaires sent to
purchasing executivesin over
400 industrial companies.

Growth of new work rema-
ined robust at the end of the
quarter, with the upturn be-
ing the second-quickest since
December 2017. Companies
that experienced greater in-
flows of new orders mentio-
ned expanded client bases,
stronger demand and fruitful
advertising. International
markets contributed to sales
growth, with exports rising
forthe14® month ina row

“The Indian manufactu-
ring PMI indicated that the
sector ended 2018 on a high,
with growth stronger than se-
en at the start of the vear
Cutput continued to rise
strongly, in line with a robust
upswing in sales. Companies
benefited from rising interna-
tional demand for Indian go-
ods, as export orders expan-
ded forthe fourteenthstraight
month,” said Pollyanna De Li-
ma, principal economist at
IHS Markit.

December data also bro-
ught news of a notable slow-
down in input cost inflation to
add-monthlow, which transla-
ted into broadly no change in
factory gate charges, accor-
ding to the survey. Retail infla-
tion has slowed to a 17-month
low of 2.3% in November trig-
gering hopes of a rate cut by
the central bank.

HOW THEY STACK UP
MLoans " Deposits  AlFig.intcroreforFyls ==Bad loans—
n bk
. 50K
" A0k
il
EL )
|
il iy
1L 104
0 0
Bank of Baroda Dena Bank Vijaya Bank
g ® ‘ S
|n55 2,432 11923 Sonrde Bank woebsiles TET
the merger, which would in- It i1s, however, unclear

clude fair valuation of assets
and the cost of integration.

The merged bank will ha-
ve a loan book of over Rs 7.8
lakh crore, 9475 branches
and a network of 13.544
ATMs. The government said
the merger, whichiseffective
from Aprill, will bring a host
of benefits.

how the new management
structure would evolve. BoB
CEQO P § Jayvakumar, who
completed his term in Octo-
ber2018, wasgivenaone-year
extension by the govern-
ment ostensibly to oversee
the merger. Vijava Bank MD
& CEO R A Sankara Narava-
nan'’s term ends next Janua-

ryv. Karnam Sekar, who mo-
ved from SBI to head Dena
Bank, has the longest residu-
al service among the three
CEOs —until June 2020.

One proposal that the go-
vernment considered to re-

duce thedisruptive impactof :

the merger was to retain the
operations of the two mer-
ging banks as business units
with their original business
name for branch outlets with
eventual amalgamation.

The government has ma-
de it clear that there will not
beany jobloss and every per-
manent employvee of the
transferor banks shall beco-
me emplovees of BoB and re-
ceive emplovee benefits that
are at least on a par with
what they would have drawn
earlier. The government sta-
tement said the board of the
transferee bank shall ensure
that the interestsof all trans-
ferring employvees and offi-
cers of the transferor bank
are protected.

Former Sebi chief Sinha to
head RBI panel on MSMESs

Mumbai: The RBI on Wed-
nesday set up an expert com-
mittee underformer Sebicha-
irman U K Sinha to suggest

tinued to be classified as
standard assets.

The eight-member com-
mittee will also examine fac-

long-term solutions for
the economic and fi-
nancial sustainability
of the micro, small and
medium enterprises
{MSME)sector.

The EBI announced LhE
panel a day after it allowed a
one-time restructuringof ex-
isting debt up to Rs 25 crore
for MSMEs, which have de-
faulted on payments but the
loans given to them havecon-

tors affecting the timely
andadequate availabili-
tv of finance to the sec-
tor, the RBI said in a sta-
tement. “The expert
committee will submit
its report by the end of June
2019," it said.

Studying globalbest prac-
tices with respect to MSMEs
and recommending its adop-
tion in the country along
with reviewing existing

MSME-focused policies and
its impact on the sector are
among the issues which the
panel will look into.

While constituting the
panel, the RBI said that
considering the importance
of the MSMEs in the Indian
economy, it is essential to
understand the structural
bottlenecks and factors

affecting the performance of

the MSMEs. Such enterpri-
ses contribute about 40%
to the couniry’s export and
45% in the manufacturing
SeClOL AGENCIES

Online pharma sales to
hit ¥25,000c¢r in 4 years

Rupali.Mukherjee
@timesgroup.com

Mumbai: The domestic e
pharmacy market is poised to
touch Rs 25,000 crore by 2022,
at arobust CAGR of 63%, buo-
ved by an increased access of
medicines to a majority of un-
der-served population, long-
term drug compliance for
chronicconditions, andrising
internet penetration.

{Online sale of medicines,
now at Rs 3,500 crore, could
account for 1520% of total
pharmasales over thenext10
vears — due to multiple fac-
torsincluding ‘Digital India’,
e-healthcare initiatives, in-
creasing health insurance,
and schemes like Ayushman
Bharat — says a report by
Frost & Sullivan.

The e-platform is led by
Medlife (about 30% market
share), followed by Netmeds,
IMG, PharmEasy, Myra, Ca-
reOnGo and Pharmasafe,
The global e-pharmacy mar-
ket is led by North America
and Europe, while major op-

30 285 298
4 £
20 _ ’
W W
2014 2015

Source: Frost & Sullivan

., GROWTH STORY P

Revenue for Indian Pharma Sector (s ) “

201

"Estimate

portunity lies in addressing
the vast unmet needs of the
developing countries in Asia
Pacific. Overall, organised
pharma retail market valued
around Rs 1.3 lakh crore is
the third-largest in volume
terms and the 13th-largest in
value, globally, It grew from
$28.5 billion in 2014 to nearly
$30 billion in 2017, and is ex-
pected to clock a CAGR of
11.3% to reach $55 billion by
2020. The growth will be pri-
marily driven by high disea-
se burden, steady economic
growth leading to higher dis-
posable incomes, improve-

ments in healthcare infrast-
ructure, andan improved he-
althcare financing, it adds.
Retail pharmacy
which is highly fragmented
with over eight lakh che
mists across the country -
faces challenges of increa-
sed competition, rising pres-
sureonprice controls, lackof
documentation/  tracking
and poor inventory manage-
ment, the study says. These
issues can be addressed thro-
ugh a technological upgrade
of the model for streamli-
ning processes and compute-
risation of pharmacies.

30 years on, Kishore Chhabria
returns with ‘millionaire’ brand

Avik.Das@timesgroup.com

Bengaluru: For battle-scar-
red liguor baron Kishore
Chhabria, history has repea-
ted itself after 30 years. In
1988, his Officer's Choice
whisky became the first Indi-
an liguor brand to cross one
million cases sales in its first
vear of launch. Last month,
Sterling Reserve — a premi-
um blended whisky fighting
rivals like Royal Challenge
and Royal Stag — emerged
fastest toclaim the ‘millionai-
re’ brandtag.

Sterling Reserve sold a
million cases in 261 days follo-
wing its market introduction
in April last year, Deepak Roy,
VC of Allied Blenders & Dis-
tillers (ABD), told TOL “This

15 the fastest (liquor brand) to
amillion cases and it is back-
edupbydata,” Royadded. The
domestic alcoholic beverage
industry hasnotoriously high
mortality rate for new brands.
Radico Khaitan’s two
decade-old 8PM whis-
ky is the only other
brand to report a sale
of million cases in the
first year.

Chhabria, 63, fully
owns India's third-largest dis-
tiller — ABD — barring for a
small stake held by Roy as
sweat equity.

ABD's move into the premi-
um whisky market undersco-
res the importance of the seg-
ment in a couniry largely
known for its mass market
drinks, that is cheaper but lea-

ves the makers with thin mar-
gins and profitability More In-
dians are warming up to hig-
her-priced alcohol helped by
changing demographics and
greater purchasing power
Industry leader Uni-
ted Spirits (USL), ow-
ned by British giant Di-
ageo, has been focusing
on the premium market
for the last few vears
. through brands such as
Roval Challenge and Signature
whiskies. For USL, the premi-
um segment contributed 66%
of the net sales for the six
months ended September 30.
French giant Pernod Ricard,
the second-largest company by
domestic market share, is only
present in the premium seg-
ment through Blender’s Pride

and Royal Stag whiskies.

Rov noted that Sterling Re-
serve had raced to a million
cases even before a national
rollout. “We are notpresentin
the major whisky markets of
Punjab and Rajasthan in the
north, Mumbai and rest of
Maharashira in the west and
Karnataka in the south. We
hope to have around 13-15%
share of the premium and se-
mi-premium priced whisky
market once the rollout is
complete,” he added.

The country's premium
and semi-premium whisky
segments are estimated at
about 43 million casesannual-
Iy. India is the world's top
whisky market with more
than 200 million cases of vear-
ly consumption.

2018

Flexible spaces have grown rapidly in recent years,
reaching a total footprint of under 40 million sgft across
Asia Pacific (APAC) by H1 2018 in 16 major cities, which
also included three in India. India is now one of the
biggest flexible space markets in APAC. The overall stock
of flexible space in the country
(including all seven Indian cities)
increased by about 50%, from
almost 10 million sqft in 2017

to about 15 million sgft by Q3
2018. Bengaluru and Delhi-NCR
were the largest markets for
flexible spaces in India, with a

combined share of almost 55%
Source: CBRE

Tata Cleantech
raises Z180cr
from Dutch

bank FMO

Tismes News Nerwork

Mumbai: Tata Cleantech Capi-
tal has raised Rs 180 crore via a
areen bond — its first such offe-
ring—irom the Netherlands De-
velopment Finance Company,
or FMOQO, to finance renewable
energy projects. Tata Cleantech
is majority owned (80% )by Tata
Capital, the non-bank finance
arm of the Tata Group, with the

Shilpa.Phadnis
@timesgroup.com

Bengaluru: The stock mar-

balance 20% being held by IFC, kets and some analysts ex-
the private sector arm of the pect Wipro to announce
World Bank. another buvback of shares

Tata Cleantech, which be-
gan operations in fiscal 2014,
has funded 150 green energy
projects withacapacityof 5,200
megawatts. TataCleantech MD
Manish Chourasia said that
the infrastructurefinancefirm
has invested Rs 7,000 crore till
date. The fresh capital raise
will help Tata Cleantech to
ramp upits funding plans in In-
dia where renewable energy
generation is expected to touch
175 gigawatts by March 2022,

GREEN BOND

Tata Cleantech said that it
has issued green bonds witha te-

this guarter, subject toregu-
latory approval and the Na-
tional Company Law Tribu-
nal's (INCLT)decision onthe
merger of four of its busi-
nesses with the tech major
The NCLT is looking at
the companys proposal to
merge Wipro Technologies
Austria, Wipro Information
Technology Austria, NewLo-
gic Technologies SARL and
Appirio India Cloud Solu-
tions with itself If the
NCLT"s approval comes thro-
ugh, the company might con-
sider a proposal to buy back
shares worth 21-1.2 billion in

nor of five years to FMQO. The the Jan-March quarter; sour-
proceeds from the bonds, which cies said. The buyback is ex-
are AAA rated by Crisil, will be pected tobe ata 20-25% premi-

um to the prevailing share
price. Like Infosys, Wipro is
coming off the one-yvear mo-
ratorium for a share buy-
back. A buyback can be done
only once in 12 months, and
Wipro last did it in Novem-
ber-December 2017.

When TOI contacted Wi-
pro, the company said, “We

used to finance green projects.
With a portfolio of nearly $11 bil-
lion, FMO isoneof the largest bi-
lateral private sector develop-
ment banks globally Besides
wind, solar; hydro and biomass
energy projects, Tata Cleantech
selectively finances power trans-
mission, water; education and
healthcare ventures. The firm

currently has anoutstanding as- have an articulated payout
set book of Bs 4,100 crore, Chou- policy. Currently, there is no
rasia said. buyback proposal under ac-

tive consideration. The bo-
ard evaluates our approach
towards payouts on anongo-
ingbasis. Wedonothaveany
additional comment at this
point in time."”

The country's renewable
energy sector attracted $9.4 hil-
lion in new investments in 2017
driven by the government's
emphasis on sustainable mo-
des of energy development.

Wipro may opt
for up to $1.2bn
share buyback

Awaits NCLT Decision On
Merger Of Its 4 Businesses

Hyd co Hetero
buys Spain’s
Tarbis Farma

Times News NETWORK

Hyderabad: Hvderabad-ba-
sed pharma plaver Hetero
Group, which claims to be the
world's largest producer of
anti-retroviral drugs, on Wed-
nesday said that its European
subsidiary Amarox hasacqui-
red Tarbis Farma, a virtual
company operating in Spain
as part of Grupo Ferrer Inter-
nacional.

Though the privately held
Hetero did not disclose the de-
al amount, itsaid Tarbis Phar-
ma clocked an annual turno-
ver of 11 million euros and has

Wipro's last buvback
was for shares worth Rs
1000 crore ($L.7 billion).
Each share was priced at Rs
320. The Azim Premji Trust
and other promoter entities
sold 2.75% of the stake for

225 marketing authorisa-

EYE ON PIE

tions. Pointing out that Euro-

Wipro Shareholding pe has been oneof itskey mar-
Other : Public kets, Hetero said the buy fits
0.48 25.21 inwith its EU growth strategy

and will enable it to foray into
the generics/ branded gene-
rics market in Europe.

The acquisition will give
Amarox — which already has
offices in the UK and Germany
and is setting up businesses
across the EU — a platform to

Promoter

74.31

s BLE i H
pourees 5 reach out to customers in Spain

and other European markets.
over Rs 5.700 crore. At the
company'slast AGM inJuly,

Premji said the company
has committed to return 45-
30% of its net profit to its
shareholders.

Wipro's share price has
risen just 5% on the BSE in
the last one vear. It was Rs

Oil begins '19
with slide

il started 2019 with anot-
( ) her price slide as weaker

310 apiece on the BSE a year /" Chinese manufacturing
agoand touched Rs 326 apie- data pointed to a slowing de-
ceon Tuesday. mand in the world's second-big-

Peter Bendor-Samuel,
CEQ of IT advisory Everest
Group, said, “Wipro has sold
off underperforming assets
in its infrastructure busi-
ness, worked through some
poor contracts and is looking
to follow the path other Indi-
an IT firms have trodden by
returning cash to sharehol-
ders through a share repur-
chase programme,” he said.

gest consumer of the fuel and
togrowingrisksof a global cru-
de surplus. Futures declined
1.6% in New York after a turbu-
lent 2018 that saw volatilitysoar
in its final weeks as concerns
over the US-China trade dispu-
te. Though both New York and
London erude benchmarks ral-
lied inthe lastdays of 2018, they
each lost 20% or more during
the vear. asencies

CENTRAL ELECTRICITY REGULATORY COMMISSION
Ground Floor, Chanderlok Building,
36, Janpath, New Delhi - 110 001

CERC invites sealed quotations from reputed
Consultancy firm by 24.01.2019 upto 17.00 hrs for
Engagement of Consultant for conducting a study on
"Regulatory Impact Assessment of REC Mechanism"”.
Detailed Terms of Reference (ToR) are available on the
website of "CERC" i.e. www.cercind.gov.in.

Assistant Secretary (P&A)
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IRCON INTERNATIONAL LIMITED
(A Govt. of India Undertaki
Website:www.ircon.org CIN-L45203L1976GOI0081T1
Pr rement Noti
e-Tender No IRCON/CCITN/SR-2046/Const./T3 & T-4/18/05 dtd. 01.01.2019
e-Tenders in two stage bid system are invited from bidders meeling gqualifying
requiremenis for the work of "Construction of Tunnel T-3 (between Km 6+123 to Km
T+391 approx.) and Tunnel T-4 (between Km 7+526 to Km 11+434 approx.) on Sivok
(West Bengal) to Rangpo (Sikkim) New Single line BG Rallway Line Project.”
Estimated Cost of the work : Rs.435.76Crs.
Last Date & Time of Bid : 23.01.2019 upto 15:00 Hrs.
For further details wisit website hitps:liwww.tenderwizard.com/IRCON and
hitps:/iwww.eprocurement.gov.in. Amendments / C dum, if any, would be

hixsted on the website only. Chief General ?.agar El{n !Iirﬁ
aw

NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED
(A Government of India Enterprize)

CIN: U40101ML1976G 01001658
SHORT NOTICE INVITING TENDER
NIT No. KHEP/C&P/2018/317 Did. 28.12.2018

Onhine Sealed Two-Stage Two-Envelop bidding system (e_tender) through
domestic compelitive bidding with minimum 120 (One hundred & tweniy)
days validity are invited from eligible bidders by the under mentioned on
bBehalf of Morth Eastern Electne Power Corporalion Lid. for underlaking the
confract of "Design, Engineering, Manufacturing, Shop Aszembling
and Shop Testing, Supply, Delivery, Installation & Commissioning of
Stainless Steel Submersible Pump set with Automatic Pump Controller
and complete piping” at Kopili Fower Station, KHEF, NEEFCO Lid.,
Umrongso, Dima Hasao, Assam”™. Detailed Nodice Inviting Tender
consisting of quahfying critena, technical requirement, commercial terms
& condilions and all current informalion regarding this lender may be
viewed and downloaded w.e.f 02.01.2019 only from Corporation’s website
wwnw.neepco.coin or the e-lendering portal at hitpsiinespoo.abeprocure.com or

CPP's portal hitp2feprocure,.gov.in, Any subsequent changes/maodification/
notifications fo this tender shall be updated on these wabsite only. The tendar
specification/bid document can be downloaded from e-tendering portal
w.e.f. 12.00 Hrs. (IST) of 02.01.2013
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Give a missed call on toll free number 18002003004 to get MoP Apps.

Agriculture Insurance Company of India Limited
Head Office: Plate B & C, 5 Floor, Block-1, East Kidwai Magar,
New Delhi =110023, CIN: UT4339DL2002PLC118123

RFP NOTICE

Agriculture Insurance Company of India Limited
(AIC), the leader in providing Crop Insurance to
the farming community in India, invites Bids for
SUPPLY AND INSTALLATION OF MS OFFICE
365 AT AIC OFFICES. The Request for Proposal
(RFP) document may be downloaded from AIC
website www.aicofindia.com (“Tender” tab). The
last date for submission of Bid is 25.01.2019 till
01:00 pm. For further clarification, you mayg
contact AIC HO at 011-24600562, 011 246005?0"
on any working day during office hours. DGM (IT)
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CENTRAL PUBLIC WORKS DEPARTMENT

Short Notice Inviting e-Tender

The Executive Engineer (E), ED-6, CPWD, New Delhi-110001
(Tel. No. 011-23412053) invites on behalf of President of India
online percentage rate tender for following works:

1. NIT No. 175/EE(E)/ED-VI/2018-19, in two bid system

I L &FUNJ.&E ...h e
A Howsa OF OQuality Food Produects

M
E-Tender Ha, (MCR2019/01)

Markfed Cannerias invites E-Tendar for Supply, Installation & Commissioning
of Automalic Buckel Washing Machine for washing of plastic buckels {wilh iid &
Handle} inwhich raw Honey is procured from farmers on Turn-key basis,

The tender form and terms & conditions can be downloaded, submifted as per
schedule time given in the E-Tender from E-tendering porlal on website
hitp:lleproc.punjab.gov.in. For parlicipaling in the above E-lendering process,
the tenderers shall have 1o gel themselves regisiered with
http:tfeproc.punjab.gov.in and get user 1D and password, Class-3 Digial
signalure is mandatory 1o parlicipate in the E-tender process. The scheduled dale
& time for submission of Dn-Ling Tender is on or before 2810172018 upte 3.00 pam &
opening of Technical Bid is on 29/01/2019 at 2.00 p.m in the office of Sr. Manager,
Markfed Canneries, Chuharwali. The delail of lender nolice along with lerms &
conditions can also be seen on Markfed weabsite www.markfedpunjab.com. For
any clarification'difficulty regarding E-tendering process flow, please contact us on
D172-2791 326, 0172-2791228, 0120-4200462, 0120-8277TET.

Corrigendum if any will be uploaded on the website of Markfed only,
Sr. Manager,
Markfed Canneries,
Will : Chuharwall,

DPFRPL : C-3781 Distt. Jalandhar.

{Prequalification bid & Price Bid) from Specialized Agencies in
the field of addressable type fire alarm system, Name of Work:
Repair / maintenance of Fire Alarm System and operation /
maintenance of incinerator at PM Office, South Block, New
Delhi. (SH: Comprehensive Maintenance of Fire Alarm
System.). Estimated Cost: 74,44 000/-, Earnest Money:
<8,880/-, Period of Completion: 12 Months, Last time & date of
submission of bid: 15:00 PM on 10.01.2019.

2. NIT No. 176/EE(E)YED-VI/2018-19, from the approved and
eligible contractors of CPWD in composite category in
appropriate class, Name of Work: Repair / maintenance of fire
alarm system and operation / maintenance of incinerator at PM
Office, South Block, New Delhi. (SH: Providing services for
operation of fire alarm system.). Estimated Cost: ¥12,43,344/-,
Earnest Money: 724 867/-, Period of Completion: 12 Months.
Last time & date of submission of bid: 15:00 PMon 10.01.2019.

3. NIT No. 177/EE(E)/ED-VI/2018-19, from the approved and
eligible contractors of CPWD in composite category in
appropriate class, Name of Work: REMO 03 nos. Passenger
lifts at PMO, South Block, New Delhi. (SH: Providing services
for uploading / updation data & miscellaneous work in Division
Office.). Estimated Cost: ¥11,98,176/-, Earnest Money:
$23.964/-, Period of Completion: 12 Months. Last ime & date
of submission of bid: 15:00 PM on 10.01.2019,

Tender forms and other details can be obtain from the website
www.tenderwizard.com/CPWD, OR www.eprocure.gov.in




