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CHAIRMAN KAPIL WADHAWAN SAYS TRANSACTIONS WERE LEGITIMATE

DHFL Plunges After Cobrapost
Expose on ‘Dubious’ Loans

Portal alleges loans
worth%31,000 cr given
to entities connected
to promoters

Our Bureaus

New Delhi/Mumbai: Cobra-
post accused Dewan Housing
Finance (DHFL) of giving
31,000 crore of loans to ‘dubio-
us’ entitieslinked tothe promo-
ters that, the news portal alle-
ged, were the ultimate benefici-
aries of the funds. Chairman
Kapil Wadhawan countered the
charges, claiming all the trans-
actions werelegitimate.
DHFL's promoters, the Wadha-
wans, used the proceeds from the
loans taken from the listed com-
pany by a network of ‘passthro-
ugh’entities to create offshore as-
sets worth approximately 4,000
crore and to buy a cricket team in
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Sri Lanka, alleged Cobrapost’s
editor Aniruddha Bahal.

“We have identified that these
pass-through companiesare be-
ing used to route the funds,"” sa-
id Bahal. “They don't have the
ability to repay, sowe have iden-
tified it early, before thev can
start defaulting.”

DHFL faces guestion marks
about its financial health after
the IL&FSdefault pushed up the
cast of funds for the mortgage
lender and made borrowing dif-
ficult. Ithad tosell thousands of
crores of assets to banks to re-

main liguid and that caused dis-
bursements to fall more than
90% inthe December guarter:

Bahal claimed that a ‘scam’
was pulled off by sanctioning
astronomical amounts in secu-
redand unsecured loans to enti-
ties that are related to DHFL's
primary stakeholders — Kapil
Wadhawan, Aruna Wadhawan
and Dheeraj Wadhawan.

The promoters countered the
allegations. “There are no shell
companies that DHFL has lent
money to,” Wadhawan told ET.
“Thesearelegitimate loansthat
DHFL has given, and are inter-
est-bearing. I don't Know if it is
afigment of imagination."”

Cobrapost claimed it had colla-
ted the information pertaining to
those loans from public records
and websites of government
agencies. Bahal claimed that the
true scale of the scam could only
be arrived at after investigative
agencies conduct a thorough fo-
rensic auditof the money trail.

»» On Finance & Commodities

DHFL Raises
1,375 crore
from Oaktree

Our Bureau

DHFL on Tuesday said it
has raised 71,375 crore by
selling a portfolio of loans
to Oaktree Capital Manage-
ment, a global alternative
investment management
firm with $124 billion of as-
sets under management,
The transaction is structu-
red using RBI's securitiza-
tion norms and involves se-
curitization of wholesale
real estate project finance
loans with security over a
near-complete residential
project in Mumbai.

»» On Finance & Commodities

“The shakiest financings
are completed in the
most buoyant economies
and financial markets.”
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Gold Rupee Rate
Near Record High

MUMBAIL: Gold in rupees has hit
near record prices, factoring in lo-
cal taxes, said Mumbai-based je-
wellers.

- Howard Marks
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Rupee Ends Flat
Ahead of Fed Meet

MUMEAL The rupee Tuesday en-
ted flat at 71.11 against the US dol-
lar, with focus shifting to the Fed
policy meet and US China trade
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HDFC Net atz2,113 cr,
Oct-Dec NIM Up 16.6%

OurBureau

Mumbai: India’s mortgage-lending pio-
neer, Housing Development Finance
Corp reported a 60% profit fall in the
three months to December, the optical de-
cline being attributed to a major one-time
gain in the vear-agoguarter

HDFC said its net profitwasat ¥2.113 cro-
re, down from 25,300 crore a year earlier.
Its net interest income, the difference bet-
ween interest earned and interest expen-
ded from lending, rose 16.6% to 3,192 cro-
reagainst?2,737 crore.

“The profit this vear cannot be compa-

HDFC Life sharesand as perour practice,
a special provision was made from such
income of ¥1,575 crore and there wasatax
element,” said Keki Mistry, vice chair-
man, HDFC.

After providing for tax of 2755 crore, re-
ported profit after tax before other com-
prehensive income for the quarter stood
at¥2 114 crore, compared with 5,300 crore
inthecorresponding guarter last year.

The individual loan book grew 17% and
the non-individual loan book grew by
99%. The growth in the total loan book
was 15%. During the quarter, HDFC sold
individual loans amounting to 6,959
Crore.

AXis Bank Q3 Net Profit

Highest in 11 Quarters

Profitup 2.3timesto%1,681 cr from Oct-Dec FY18

Our Bureau

Kolkata: Axis Bank surprised investors
with earnings that beat estimates with a
leg-up from its treasury operations and a
recovery in profits in corporatelendingas
the new chief executive set a three-year
agenda to re-orient the institution with a
higher profitabilitv.

The bank said net profit rose 2.3 times at
71.681 crore in the December quarter from
year agonumber when it posted a profit of
¥726 crore. This was the bank's highest net

beat 71,235 crore.

“Our goal is todeliver18% Beturnon Equi-
ty sustainably” CEO Amitabh Chaudhry
said. “Whiledelivery of growthand profita-
bility isreally important, we intend tofocus
just as muchon the sustainability of our ef-
forts and outcomes.™

Axis Bank which grew its balance five ti-
mes in the past decade, has beenfacing head-
winds due to huge defaults from corporate
borrowers, While the bad loans cost its pre-
vious chief executive Shikha Sharma anot-
her term, the bank brought in Chaudhry, a
former insurer, tolead the bank.

talks. The forex market sentiment
got revived towards the fag-end tra-
de offseting early losses amid in-
creased selling of dollar by expor-
ters. The rupee opened on a weak
note at 71.19 then fellto 71.22. The lo-
cal unit, however, erased the initial
gainsand settled for the day at 71.11,
uplpaisaover its previous close.
-PT1

This has dented demand for je-
wellery, said Kumar Jain of UT Za-
veri, a gold jeweller based in Mum-
bai's Zaveri Bazaar market. The
price of 24 carat (99.5%) purity
gold, including 3% GST, was
£33.814.9 per 10 gm late evening on
Tuesday, The price of gold had bri-
efly hit234,4301in late 20153,
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(Net of Discounts)

1) Total Income/Revenue from Operations

2) Net Profit for the period before Tax
(before Exceptional and/or Extraordinary items)

3) Net Profit for the period before Tax
(after Exceptional and/or Extraordinary items)

4) Net Profit for the period after Tax
(after Exceptional and/or Extraordinary items)

5) Total Comprehensive Income for the period
[Comprising Profit for the period after tax and

Other Comprehensive Income (OCI) after tax]
6) Paid up Equity Share Capital
7) Reserves (excluding Revaluation Reserve)

as shown in the Balance Sheet of previous year

8) Earnings Per Share in Rs.
(Per share of Rs. 10 each, Basic and Diluted)

Corporate Identity Number: L28997MH1959PLC011304
Phone: 022-22186607, Fax: 022-22181190

ho@hawkinscookers.com O www.hawkinscookers.com

EXTRACT OF THE c oy [NincMopths
FINANCIAL RESULTS | Quarter En Ended

IN Rs. CRORES Dec.2018 | Dec.2017 | Dec.2018

174.70 | 139.23 | 468.12

18.89 | 18.70| 61.92

18.89 | 18.70 | 61.92

12.46 | 12.48 | 40.74

1247 | 12.32| 40.78

529 | 529| 5.9

104.53 | 101.39 | 104.53

2356 | 23.61| 77.05

Mumbai
January 29, 2019

\

Hard Anodised Body
with Stainless Steel Lid

NOTES: The above is an extract of the detailed format of the Financial Results filed
with BSE Ltd. under Regulation 33 of the SEBI (Listing
Disclosure Requirements) Regulations, 2015, for the
December 31, 2018. The full format of the said Quarterly/Nine Months ended Financial
Results is available on the BSE Ltd. website www.bseindia.com and the Company's
website www.hawkinscookers.com.

For Hawkins Cookers Limited, Sudeep Yadav
Executive Director-Finance & Administration
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For more information, please contact

Mr. Ashish Jain,

Jt. Dy Director General, FIEO
B4 ashishjain@fieo.org
L +91 99111 48486

Mr. Nishant Katyayan,
Assistant Director, FIEO

B4 nishantkatyayan@fieo.org
t. +91 85868 48676




