STEELING
THE SHOW

Global crude steel
production reached
1,809 MT for the year
2018, up by 4.6%
compared to 2017. India
edged out Japan to grab
the second spot in 2018,
from being in the third
position in 2017
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Zomato In

talks to sell UAE
biz to German co for S2

Deal With Delivery Hero To Help Boost Capital, Take On Rivals

Madhav Chanchani &
Digbijay Mishra | tnn

Bengaluru: Online food orde-
ring and restaurant discovery

plattorm Zomato is inadvanced
discussions with Berlin-based

FOOD FIGHT
Total Capital Raised
LAY 5635 million B
swiggy $1.45 billion
Valuation

»* Founded in 2011, Delivery
Hero is listed in Germany
with an market capitalisa-
tion of $6.75 billion

» The company is present
in over 40 countries across

on our part. So that will not be
our preferred option,” said
sanjeev Bikhchandani, execu-
tive vice-chairman of Info Ed-
go in a conference call with
analystsonTuesday:

When contacted, Zomato

Torrent sells
6 cardiac,
diabetic
brands

Rupali Mukherjee
& Boby Kurian |

Mumbai: Torrent Pharmace-
uticals is selling six brands in
cardiac and diabetic therapi-
es as part of a portfolio rest- .
ructuring following Unichem .I
and Elder Pharma buyouts in

pple plans to cut the
price of some of its
Hagship iPhones for
only the second time in

Source: World Steel Association’s preliminary figuresfor 2018 (ek EE-'!'FI‘T\EItl]

Apple to cut
iPhone prices
outside US

Bld To Offset Strong Dullar

Turkey, thelocal currency

had fallen so

much aga-

inst the surging US dollar,
it made the phone signifi-

Yes Bank may
name Shagun
as board
member

Times News NETWORK

Mumbai: Yes Bank islikely to
nominate to its board Shagun
Kapur Gogia, according to so-
urces. Shagun is the daughter
of Madhu Kapur, and the late
Ashok Kapur who co-promo-
ted Yes Bank along with Rana

food delivery major Delivery Zomato ﬁ'ﬁ Europe, Asia, Latin said the company does not recent past, people directly the device's 12-vear histo- cantly pricier than its pre- Kapoor. Mad-
Hero to sell its business in Uni- B America and the commenton rumours and spe- aware of themattersaid. ry, pegging its retail value decessor a vyear before. hu has been
ted Arab Emirates (UAE) and is Swiggy $3.3 billion Middle East culation. A Delivery Hero spo- Torrent has mandated to past prices in localcur-  Apple had essentially as- fighting a legal
seeking about $200-250 million Delivery Fleet with over Kesperson, too, said it does not investment bank MAPE to renciesoutsidetheUnited ked the consumer to bear battle with her
for it, said three sources famili- Zomato w | 1,50,000 comment on market specula- divest overlapping brands — States instead of the ri- the cost of the strengthe- brother-in-law
ar with the development. Zoma- swiggy 1.2 lakh m restaurants tion. UAE is the only global Pregaba, Ranx. Tenepure, sing USdollar. ningdollar. Rana for a bo-
to'smove isaimed at shoring up market where Zomato, which Tolol, Zulu and Gemitrol — The move isanattempt On Tuesday, Cook said ard seat for her
capital against Bengaluru-ba- not been finalised. “Zomato is  ny; said these sources. has a presence in 24 countries, drawing early interest from to stem weak sales of the Apple will adjust foreign daughter. The possible board
sed rival Swiggy tryving to rope in a new inves- Info Edge, an early backer started a food delivery busi- Piramal Enterprises and pri- iPhone, particularly in  pricesin some markets by nomination comes after a tru-
The plans to raise cash tor for the current round of whichownsaround28% of the nessafter India and it accoun- vate equity firms like Multi- overseas markets such as  resetting them at or close ce between the two factions.

through divestment comes ata

funding as well.” said the sour-

company, called the battle with

ted for about 20% of theorders.

ples Alternate Asset Manage- China, wherea 10% rise in

to what they were one vear

Shagun began her career

time when Zomato is also in  ces, adding that Goldman Swiggy “a hugely capital-con-  While the latest numbers on ment and ICICI Venture, the USdollar over thepast beforeinlocal currencies. with Rabo Finance India whe-
talkstoraise 3500 million to §1  Sachs has beengiven the man-  sumptive game” and said itis  the UAE business are not among others. year or so has made App- reshe worked inthe corporate
billioninfreshcapitalfromex- date to raise the funds. notlikely toparticipate inafol- known, average order value is These brands together le's products — which al- RUPEE VS DOLLAR finance team and in M&A &
isting backer Ant Financial, Thecompany isexploringa  low-on round. “This has beco-  higher as compared to India. contribute close to Rs 200 ready compete at the top {Inverted scale) private equity placements in

which is also Alibaba's pay-
ments affiliate. It has also held

divestment as Zomato co-foun-
der and CEQ Deepinder Goyal

me a game that is slightly too
big for our balance sheet to

Delivery Hero had a pre
sence in India through Food-

end of the market — much
pricier thanrivals.

crore in annual turnover. Pri-
vate equity investors have be-

IT, BPO and biotech.
Between 2004 and 2007, she

talks with Chinese private isnotkeenoncedingalotmore evenmaintainourstake,andif panda,whichitsoldtoOlafora en scooping up non-core port- Apple CEQ Tim Cook was vice-president at ICICI
equity player Primavera Capi- stake to Ant Financial, which itisavervlargerounditwould 1% stake in the ride-hailing folios of drugmakers with disclosed the plan on Tu- Venture where she closed
tal for theround, butadealhas alreadyowns28% of thecompa- meanaverysignificantoutlay major in December 2017, esday after the company five private equity deals. In

Sebi may cut
lot size for
REITSs, InviTs

Tiraes News NETwoRK

Mumbai: In a bid to attract mo-
re investors in real estate invest-
ment trusts (REITs) and infrast-
ructure investment trusts (In-
vITs), Sebi has proposed to dras-
tically reduce the lot size for
trading these instruments to
between Rs 15,000 and Rs 20,000
from Rs 2 lakh tor REITs and Rs
10 lakh for InvITs. Sebi’s consul-
tation paper on these instru-

TCS campus offers
hlgher by 50% this year

Shilpa.Phadnis
@timesgroup.com

Bengaluru: Tata Consultan-
cy Services (T'CS) has made of-
fers to 30,000 campus recruits
this financial vear; higher than
its previously stated number of
28.000. It's the highest in three
vears. In the previous two ye-
ars, it was 20,000 each.

The hiring momentum re-

resources in TCS.

The company made a net
additionof 27,049 employees
in the last four gquarters (ca-
lendar vear 2018) compared
to 7.000 in 2017. It has 4.2 lakh
employees now. In the De-
cember quarter, TCS doub-
led its revenuegrowth tol2%
on a constant currency
basis, its highest in 14 quar-
ters, withthe banking, finan-

ry centres in Latin America
and Asia-Pacific now "We ha-
ve been hiring in Latin Ame-
rica because we need Spanish
and Portuguese language ca-
pabilities. In Asia-Pacific, we
are ramping up in Manilaand
China. In Australia and Ja-
pan too we are accessing local
talent,” Mukherjee said.

The company has reduced
its dependency on H-1B visas.

reported the first-ever dip
in iPhone sales during the
key holiday shopping pe-
riod. The company hason-
Iy once before cut iPhone
prices, shortly after it de-
buted in 2007.

Apple did not say in
which countries it would
adjust iPhone prices. Re-
sellers in China already
began cutting iPhone pri-
ces earlier this month af
ter Applelowered itssales
forecast for the guarter
ended in December. The
company priced its new
iPhone X5, which was re-
leased in September, at
£999, the same price in US
dollars as its predecessor,
2017's iPhone X.

That worked for US

REJIGGING
PORTFOLIO

True North buyving orthopae-
dic and pain management
brands from Glenmark,
while Samara Capital snap-
ped up anti-infective brands
from Novartis.

Torrent is ranked sixth in
the domestic retaill market
with sales of over REs 4,000 cro-
re. The company, growing at a
strong double-digit rate of ne-
arly 12%, has cornered 3.2% of
the domestic pharma market.

A Torrent spokesperson sa-
id the company wouldn't com-
ment on speculation regarding
acquisitions and divestments.
Torrent has a strong portfolio
inchronictherapies, withakey
presence in cardiac, cardio-va-

Sourte: ETIG

Effectively that

Apple will abs
of the strengt

means
orb the cost
hening dol-

lar. “We've decided to go
back to (iPhone prices)

more comimen
what ourlocal

surate with
prices were

a year ago, in hopes of hel-
ping thesales in those are-
as,"” Cook said.

In Novemb
s0 cited curre

er, Appleal-
ncy pressu-

re on its prices in Brazil,

India and Ru

ssia. Apple

has not said when or how
often it might reset its pri-

2007, she left the group to
set up Tuscan Ventures to in-
vest in the logistics sectorn
Since then, the fund hasdiver-
sified and invested in analy-
tics, wealth management and
fintech lending.

Rana had earlier opposed
her nomination to the board,
which rejected the proposal
on the grounds that it was not
good practice to have more
than one member of a family,
Considering thatshewasrela-
ted to Kapoor. her nomination
was rejected at that time.

In terms of the recent tru-
ce, both the factions will nomi-
nate onedirectoreach. Itis not
clear whether there will be an
additional nomination consi-
dering that Ranais already on
the board of the bank. Shares

ments also proposes to increase flects TCS's robust pipeline—  cial services & insurance It's focusing on building a lo- geular, gastro-intestinal, anti- consumers. But in count- ces because of foreign of Yes Bank weredown16% at
leverage limits (capacity to take ithaswondealsworth $15.8 bil- H 0 B u ST B l z cation-independent agile diabeticand paintherapies. ries such as China and currencychanges. reurens Rs1990on Wednesday,
loan) for InvITs from 49% to70%. lion in the nine months of the _ strategy. Business knowled-

REITs and InvITs are tradab- financial vear. The rebound in ge-oriented teams sit across . _

CIN = L40100WB1924PLC004929

le instruments that are backed
by real estate assets like com-
mercial properties and in in-
frastructure like roads & power
projects, etc. Since regulations
were notified in 2014, the maiden

REIT issuance is vet to be listed our headcount addition will months compared to any si- herheads home. *“We have tra- As per the Hon'ble Court's order dated 08.01.2019 passed in the aforesaid
while three InvITs together have remain strong. This year we  milar period aspartof itslo-  ined almost 3 lakh employees ONE OR MORE SECOND HAND MILLS OF 36" X 72" matier, all the concerned parlies or parsons who have any grievances or
raised about Rs 10,000 crore. The are quite confident about our calisation drive. It goes to 70 in TCS on this agile method. OR ABOVE SIZE ALONG WITH GRPF claims in the aforesaid matier may submit his/her claim before the Hon'ble

latest round of recommenda-
tions are aimed at providing mo-
re fexibility to these instru-
ments to make them more popu-
lar among investors.

Sebi said that at the time of
initial or follow-on offering, the
minimum application and allot-

ment lot shall be of 100 units and
thevalueof onelot shallbe inthe ® Mo:E T-TIE Sacs ot/ % R
st to I710cr on falling crude | o
allisting, a tradinglot shoukta} ADMISSION NOTICE NO.10/2019
s0 be of 100units, it said. = =
Times News NeTwork were partly made up from fo- price, is fixed on par with pre- A"MS'M'SG' Nurs'“ ! M'su' Gﬂumﬂs f M' Blﬂtﬂﬂhnﬂ]ﬂ -201 9
rex gains,” he said. vailing benchmark interna- All India Institute of Medical Sciences, New Delhi invites Online applications (Basic Registration followed by Generation of Code and Final Registration)
Fed holds rates New Delhi: Flagship oil refi- The company suffered an  tional rates, a loss is booked. for Entrance Examinations leading to admission in M.Se. Nursing / M.Sc. Courses / M. Biotechnology -2019 of AIIMS, New Delhi and Other AIIMS,
L) ner and fuel marketer Indian  inventory lossof Rs6,655cro-  Inventory gain occurs if the Who can apply for Basic Candidate who posses one of the following qualifications and have secured at least 60% marks for
- = e ] = M M g s y & y
to be ipatle“t' Oil Corporation (I0C) on Wed-  re in the October-December reverse happens. Registration and are eligible for GenJOBC and 55% marks for SC/ST in aggregate in the qualifying examination accordingly to below
nesday saw its net profit for period against an inventory The company earned $1.15 M.Sc courses 2019 session mentioned M.Sc Courses:
on f“ture hikes the third quarter plum- - gainof Rs5,220crorein  on processing each barrel of . For M. Sc Anatomy, Biochemistry, Biophysics, Physiology, Pharmacology and M. Biotechnology:
met 91% as inventory the corresponding pe- crude in the December quar- fa)  MBBS/BDS (55% FOR Gen./OBC & 50% for SC/ST Categories)
Washington: The US Federal losses caused by falling riod of the previous fi- ter compared to $12.32 in the {b) B.\.Sc. (c) B. Pharmacy (d) Bachelor of Physio-therapy(4'* year Course)
Reserve held interest rates crude prices ate intore- scal. This was some- corresponding period of the {2':} E&?ﬂhgﬁﬂgfuﬁf %ﬁ%ﬁ&ymﬁ:pﬁgumuggem%?caégyagyngugllﬁﬁa | Embryology, Nuciear Medicine
steady on Wednesday, butsaid : finingmargins. what offset by Rs 2,084  previous fiscal year Exclu- Technology, Cardiovascular Imaging and Endovascular Technologies will be as mentioned below:
it would be patient in lifting Net profit stood at crore gains in foreign  ding inventory losses, refine- (@ Perfusion Technology- B.Sc. with Biology (Botany & or Zoology) OR B.Sc. in Perfusion
borrowing costs further this about Rs 716 crore, or exchange, Singhsaid.  rymargin was $5.12 per barrel Technology from a recognized University.
year as it pointed to rising un- 76 paise per share, in the Octo- Inventory loss occurs in the third quarter as oppo- (b) Reproductive Biology and Clinical Embryology- B.Sc degree in any of the discipline related to
certainty about the US econo- ber-December 2018 period when a company buys raw sed to $7.42 a year ago, Singh Biology or allied to Biology.
mic outlook.The Fed on Wed- against more than Rs 7883 material at a particular rate said, adding the refining (c) Nuclear Medicine Technology- B.Sc. degree courses in Nuclear Medicine from a recognized
nesday left its overnight : crore in the yearago period, from the international mar- margins were higher than University. OR B.5c. degree with Physics/ Chemistry/ Mathematics from a recognized University.
benchmark lending rate in a company chairman Sanjiv ket but rates fall by the time Singapore average. OR B.Sc in allied related subject i.e. Radio Diagnosis/ Radiotherapy from a recognized University.
target range of 2.25-2.50%. : Singh told reporters. “The the material is processed at Turnover rose to Rs 1.6 OR B.Sc. in life Sciences with Physics as a subject from recognized University.
The Fed’s policy decision was variation is mainly on acco- plants. Since the base price lakh crore from Rs 132 lakh (d) Bam'“gﬁ"daf Imaging and Endovascular Technologies- B.5c. degree in Radiography from a
Unanimous. REUTERS unt of inventory losses which for fuels, called refinery-gate crore previously recognized University. _
Who can apply for Basic Admission requirements are same like ather M.5c. Courses along with B.Tech
Registration and are eligible for (Biotechnology).
M.Biotechnology 2019 session
3 t Who can apply for Basic Candidate who posses the following qualifications.
ax e S no One S O u ave O pay Registration and are eligible for ) B.Sc.(Hons) Nursing/B.Sc. Nursing (Post-Certificate)/ Post-Basic /B.Sc. Nursing (4 years) course
M.Sc. Nursing 2019 sesssion from any recognized University, from an educational institution Recognised by the Indian Nursing
Council, with 60% marks for Gen/OBC candidates (55% marks in case of SC/ST candidates).
ost people grudge paying tax on and the amount paid by the employee. il Registration as Murse, RN, RM (Registered Nurse, Registered Midwife) with any State Mursing
income they earn. Imagine pay- However, unless the employee sells the Council.

ing tax on income vou haven't
earned or may never earn. There are
not one or two but several cases where
individuals or companies are required
to pay tax on income that never accrued
or may acerue in future. Apart from the

lack of sound rationale behind such Since the government is committed Final status (Accepted & Rejected) of Basic Registration for M.Sc. Nursing / M.Sc. Courses / 11.03.2019

taxes, even calculating the right to creating a vibrant ecosystem for the M. Biotechnology -2019

amount of tax is difficult. Here are startup sector, it could consider taxing Uploading of Prospectus 12.03.2019

three instances of such taxation: : \ income from ESOPs at the time when - —
Srrvia Tor th-‘} Crre Glt_‘rl:r"llly only a Generation of Code for Final Registration for M.Sc. Nursing / M.S¢. Courses / Start date: 14.03.2019

Taxing rent from a house that is not let
out | Rising income levels and easier
availability of home loans have made it

possible for many middle-class taxpay-  ing the current slowdown in the real superannuation fund | Anemployer’s Hosting/uploading of Admit Cards of M.Sc. Nursing / M.Sc. Courses / M.Biotechnology on 16.05.2019 (Tentative)
ers to own asecond home. Under the I'T  estate sector, removal of this could act  contribution to an approved superan- AlIMS website — :

Act, if an individual owns more than  as a stimulus for potential buyvers. nuation fund in excess of Rs 1.51akhis Date & Timing of Examination of M.Sc. Nursing 1st June, 2019 10.00-11.30 AM
one house, only one property (as per the ) ) ) taxable. Superannuation benefits ac- Date & Timing of Examination of M.Sc. Courses 20th June, 2019 10.00-11.30 AM
taxpayer's choice) is treated as self-oc- Timing of taxing Employees Stock Option  crue only when the employee retires, Date & Timing of Examination of M. Biotechnology 20th June. 2019 03.00-04.30 PM

cupied. Theother property is considered
‘deemed to be let out’ and taxed at the
market rental value even if the taxpay-
er does not earn any income from it.
This is because under the present law,

the mainstay banking and fi-
nancial services business was
a major growth accelerator;
along with pickup in its retail
and consumer packaged go-
ods business. “Going forward,

double-digit revenue growth,”
said Ajovendra Mukherjee,
EVP & head of global human

(BFSI) segment in North
Americaaccelerating.

TCS said it made the hig-
hest net addition of employ-
ees in the US in the last nine

campuses in the US to hire.
The company is also making
huge additions in its delive-

distributed locations, and
the locations and workflows
are such that the project can
take advantage of time-zone
differences, with one team
picking up the work as anot-

We are working to make the
entire organisation agile-rea-
dy.” Mukherjee said.

[OC net profit dips 91%

few countries such as Switzerland, Ice-
land, Spain and Belgium tax imputed
income on vacant properties. Consider-

Plans (ESOPs) | ESOPs are a popular
tool to attract and retain talent. They
are issued firee of cost or at concession-
al rates and are taxable at the time of
exercise (when they are granted). Tax

shares, the gain is only notional. The
1ssue becomes more complicated where
lock-in conditions are imposed on sale
or in cases where companies issuing
ESOPsare not listed. The emplovees end
up paying taxes on notional income.

shares are sold and income accrues to
the employee.

Double taxation in case of approved

usually at the age of 58. The emplover’s
contribution should be fully exempt
without any limit because the current
provision leads to double taxation in
case of pre-retirement withdrawal or

Address: 401/405, Jolly Bhavan 1, 10 New Marine Lines,
Mumbai 400 020 Phone: 022-22003231/4325/5056
Email: upsclmumbai@rediffmail.com

WANTED

Offers may please be sent to above email id/address
Chief Financial Officer

Court within one month from the date of publication of this Motice. The next
date fixed in the malter forhearing is 29.03.2019.

Doted: 31.09. 20159

NOTICE

IN THE MATTER OF
Writ (PIL) NO. 12324-2003
“JAGRITI UPBHOGTA KALYAN PARISHAD

UNION OF INDIA & ORS."

By Order of the Court

All INDIA INSTITUTE OF MEDICAL SCIENCES
EXAMINATION SECTION

ANSARI NAGAR, NEW DELHI-110608

Online Registration for applications

Basic Registration (PAAR) for M.Sc. Nursing / M.Sc. Courses / M. Biotechnology -2019

Start Date: 07.02.2019
Closing Date: 21.02.2018 (5.00 PM)

Status update (Accepted & Not Accepted) of Basic Registration

26.02.2019

Correction of deficiencies in Basic Registration that are not Accepted

27.02.2019 - 06.03.2019

M. Biotechnology -2019 only for those whose Basic Registration is accepted.

Closing date: 25.03.2019 (5:00 PM)

Code for Final Registration.

Final Registration (Payment of fees and city choice) only for those who, have Generated

otart date: 29.03.2019
Closing date: 05.04.2019 (05:00 PM)

All applicants are required to visit the website regularly since all subsequent
Corrigendum/Addendum/Updates will only be uploaded on the website.

Important: Please visit the website www.aiimsexams,org and familiarize with the new process for Registration (PAAR) vide notice No.10/2019.

ALL INIDVLA

is calculated on the spread between the
fair market value on the date of exercise

INSTITUTE
OF MEDICAL
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New Delhi

full commutation of annuity
= Powered by EY

tax is levied not on the rent received, but
on the potential of the property to vield
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