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Economy: Macro, Micro & More

Goval Receives
Carnot Prize
for Policy
Contributions

Our Bureauy

New Delhi: The government's enorgy-
efficiency programme has lowered con-
sumption sa much that 30 power plants
can't fimd takers but has halped consu-
mersaave 87 billiona year inelecteloiry
bills, finanee, rafllways and ¢oal mini-
ster Piyush Goyval said.

India’s power sector isfacinga surplus
production, CGoyval said after receiving
the prestigions Carnod Prizefordisting
wlzhved pollcy conteibatlons from (e
Elelnman Center for Energy Polley of
the Universityof Pennsylvamia.

“The nation has progressad from a pe-
rlesd of energy shortage to g period of
grappling with surplus power... | won-
der whether | have mysell o blame for
this problem becavse but for the energy
efficiency programme, which weralled
out in such a big way, possibly another
030 of these power (Hants would have
boen running vory well,” Geyal said in

his nccepiancespeech an Wed nesday

International Eneriy Agency (IEA) di-
rector-general Fatih Birol, himself areci
prient of the anmual award, Lauded Gyl
fior eioournging the ase of LED bulbs in
Indin ard taking electeleity toevery hou
sehold tnevery village of the country

Goval said the LED programme had
reduced the price of energyv-efficient
bulbs by 87 %, He attributed the success
tor hisg tesm of oflicials and Narendra
Maodi. The prime minister hail advised
him that such programmes can be effoe-
tivelv implemented iF cheyare properly
monitored, which prompted him to
launch websites and phone apps that
gave Hve updates on the status of the
propramme. “The entlre spend to buy
these LED balbs was 82 hillian, which is
saving af least 57 billlon in electelelty
bills every year,” he sald,

Minister Arun.Jaitiey also praised Go-
val "His excellent contribuation is be-
e recognised globally,”™ he tweeted.

Goval sabd India was comm itted to re-
ducingearbon emissions and was adop-
tinga holistlcapproach with planssuch
ng using the railvway land to et up solyr
energy facilities acress the couniry
The Railways have speeded up electrifi-
e bom of vadl Lines Crom &340 Kim i ovear to
4.000km lnst vearam! 6000 km this vear,

SIGN OF TURNAROUND IN THE RELATIONSHIP

Govt may Not Push for Changes
in Board-Level Panels of RBI

Also moderates its stance on relaxation of prompt corrective action framework

Dheera] Tiwari
@timesgrowp, com

New Delhi: The government may
not push for changes in board-le-
vel committees of the Reserve
Bankof Indiaafter therecont thaw
in relationzhip betwesn the two,
£add o senlorgovernment ollicial,

The government had made a case
forexpansionand more active par-
teipation in the Board for Finan-
cial Supervision (BFS) and the
Committes of the Conteal Board
(CCEY, the twe impordant commit
tmes where there is no government
representation.

“Slmce under the previous regl-
me Lhe comtmunication lines woere
virtunlly closed, we had souaght
such representption to raise our
coneerna Mow, things have chang-
eil,” the above quoted finance mi-
niztryodlficialsakl, adding thatthe
mrnarmand in the relationship is
visibip with BBl governor Shakti-

Improving Relations
Govi-RBI relationship Blooms again
Mot [ssues ralsed Also moderates Its
in Movember 19 stance on refaxation
meeting addressed of PCA framework
B o e — '
Covt not to push for am B :;
active participation -
i1 Baand -level FinMin cites Shaktikanta Das attending

commitiess of RBI

kanta Dasattend ing the recont mo.
eting with stade-run lenders held
by the finance ministry

Helations between the regularor
and the government had deterio.
rated before Urpit Patel resigned as
REl povernor on December 10,
2ME, The povernment appointed
farmer bureaticrat Shaktikonta
Das, who then ook charge on De-
eepmber 12,

According o a finance minsiry
efficial, the government has also

reviee Lll F_"-I H |_:

s thaw in relations

modoerated ltsstanee onrelaxation
af the prompt corrective action
{PCA)ramework and is agreeabls
ta anly performing lenders baing
piven some relief

REL alter its central board mee
Hng in Movember 2008, hod said;
“With regard to boanks under PCA,
it wis decided that the mistter will
be exnmined by the Board for Fi-
panclal Supervision (BFS)of RB1",

There has been no anoounce
meftsofaronany chinges to PCA.

“The RBI is in agreement that
there iza need tosupport prodentd-
il lending Around 2.9 banks sho-
uld come out of PCA by the end of
Lthis [iscal.” the above quoted fi-
nance mimistry oificial added.

Maostissuesdeliberated inthe No-
vember 19, 2008 mesting, the lst
eemiral boart meetingattended by
Utjit Patel, have been addressed.

In December, the BB announced
anexpert committes headed by one
of (s lormer governors, Bimal Ja-
lan. to review IS extant economee
capitisl framework, In Janenrey, i
came sl witharestructiringschie-
mefor loans tomicro, smalland me-
dinmenterprises(MMSMEs):

“Weare hopelultosessome anno.
uticement on PCA soon,”™ the -
nance mindstry oflicial said, The
RBI has alveady agreed to extend
the transition period for imple-
menting the last ranche of (LE25%
under the Capital Conservation
Buller (CCH), by one vear up (o
March 31, 2030
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Basic Customs Duty Slapped on Mobile
Phone Parts to Boost Make in India

Lithium-ion cell, PCB assembly to attract 5% and 10% duty: import of parts & inputs exempted

Qur Bureau

New Delhi: The government on
Wednesday mposed basic cus-
toins duty on Hthiwm-ion cell and
printed circult board (PCH) as
sembdy used in cellphonse battery
packs in line with its policy to bo-
nat local manufaciuring

Lithinm-ion cell and PCH assem-
bly will face 5% and 0% customs
dity, respectively The govern:
ment, however, exempted importof
ks, subkparts and raw materiod
wigedl |1 omatking Hibbom-fon cells
fromthecustoms duty There is, ho-
wever, no change in the basic cus.
tomsduty on importof Hithium-ion
Gattery for cellular mobile phones,
which remains taxahle af 15%.

A notifleation to this effect has
berery fssited by the Central Boord
of Indirect taxes and Customs.

The government hatd raised cus-
oS duty on several telecom egu-
Ipment in October and lmposed
duties ¢én PCEs tocurb non-essen-

tal imports o address (1S current
account defleit as woll as encourn
gethe 'Make in India’ inltintive.
Basic customsduties were ralsed
to 20% frony 10% on telecom pro-
ducts, Including base siatlong, op-
Lical transport equipment, combi-
nationof ane or mo-
re of packet opilceal
transport  product
or switch {POTT ar

FOTS), optical

transport oolwork
Hochangeln products and 1P ra-
basiccustoms dica, A host of tole-
:.'I.I't‘]lmm pom products: that
miport enjoved zero duty
ll'tl'il.ll'l-'l-lrﬁ were slapped with a
battery 10%% duty,
':'".'dl I: _hspaljlufitah]ﬂku
phones in Indis plan, eus-

tnms duty was slap-
el on smartphones o July 3017
and [t wos subsequently raised in
the 20068-19 budpet, Customs dutiss
were also ralsed for autormodile
jeirds, LED LD and OLED panels,
fruie julces, smart watches and

stmnglasses,

“Thi changes L cusioms rato s
cleardy a step towanrds the Make In
[ndiainitintive by the government
formaobile phones or electronic po-
ods and aligning the duty rates
with the Phased Manufacturing
Programme (PAMPlof the ministry
of electronics and information
technology™ said Pratik @ Jain,
partner and leader — Indirect tax
at PwC Incia, He, however, sald it
P lns (o e seen i these chang-
es would Incentivise local manu-
Frcturing of mobile phones and
thesie partz and components,

GSTHOTIFICATIONS

The governent has isswed notifi
cations providing effect (o the
amendments made last year inthe
GST Act, It has set February 1as
the:dpte on which the provisions of

the Central GST (Amendment)
Act, 2018 and the Integrated GST
LAmendment) Act, 2008 will beco-
me effective,

Any registered person who has
applied forcancellathon ol GST re-
gistrations, now need not fle GST
returns till the cancellntion is
complete, Relevant provisions ha-
vir been smmended to provide links-
e of multiple invoices apainst a
singlecredit or debit note,

Inn case of refund on sccount of
supplies to o special economic #o-
e unit or developer, the format of
declaratlon has beep amended,
Earller, the declarathon was regul:
red to the effect that SEZ has not
avalbed of credit of tax charged by
the supplier This has now been
changed (o the effoct that tax has
nat been collected from the SES
unitardeveloper by thesupplier

25% of Unorganised
Workforce may Get
Minimum Pension

Labour min plans financial security for
100m earning less than #15,000 a month

YogIma.Sharmadtimesgroup.com

MNew Delhi: The Cente proposes to roll out afinancial security
scheme for the25% of the country’s unorgan sed workiorce who
are worst of L The lnbour ministry plan i to givea minimen gu-
aran beed pension o W million people earninga monthly salary
bess tham 215,000, 8 sendor government efficial told ET,

The schieme will cost 21,20 crore annual Iy and cotuld be the
first step toward the government's vision for universal social
security for the country s 5 million workers, e said, adding
that the labour ministry has sent the proposal to the lnance
minstry for considoradbon.
Tho carrent minimum pen:
sl stands a0 por
month for the srganised
workers.

The move 15 Hkely to bene-
(it household helps, drivers,
plumbers, ebeciricians, bar-
bhars and ather warkers ear

of election

ning bess than the threshold Lﬂ]’“l" miln moves IIIJF"J'!HJ |'EIF
salaryunder the scheme, min guarnteed pensin to
“The labour ministry 1s 10 CFOPE unorganised workers

pushing hard as the govern:
ment feels that this section
af the worklovee needs so- T
me kind of seclal security i »
since they connot susialn BTSRRI X, Fe
on their own after reaching hd e 10 make

the age of retirement.” the

Workers paming
le=s than T15,000

4 ot 10 bersil

official said, adding that the [N h::r':'!”ltn“;}::ﬂl
finance ministry could soom EEI 13 ?E.a:rt 1200
ive [ts assent. Starting a1 18 ng‘*ﬂ sk

Actording to the offielal,
workers will hive to make a
small monthly contribution for 20:25 vears, starting at 18, The
Centre willmakea matching contribution.

“Thescheme would be polled out in phasesand the lirst pliase
of theselieme will see partial coverage with the bonefit of mi-
pimunt guaranteod pension (o all beneficiaries aftor relice
ment,” sabkd the official cited above

Dt of thetotal 500 million workforee, cver 0% are unorgani-
sed workers who are often deprived of not just mininmm wa-
giss bt alsoany Kindol social security, be it pensions or health
imsurance. Those esrning above Rs 15000 are covered under
the Employess’ Provident Fund Organisation or the Employe
e3' Stare Insurance Corporation and hence will be out of the
amhbit of the scheme in the first phase

Vriiesh Upadhyay, general secretary of thoe the RES-affillated
Bhartiva Mazdeor Sangh. told ET that Union minister Aran
Jadtbey had in his meeting with BMS in the first week of Janua-
ry agreed in-principle to its demand for some Kind of social se-
curity for the bodtom section of the country sworkfores
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MATERIAL MANAGEMENT DEFARTMENT, CHENNAL - 600 008
E-Tender Notéce far the supply of stores Mo 0272018 di. 28.01.2019
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92nd Birth Anniversary

Late Shri B.C. Jindal
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