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Will Perform
Strong Enough
To Keep all
Predators Away

O&A with Axis Bank CED

Amitabh Chaudhry

Volatility is temporary.
Smart investors stay invested at all times.

I NSE

soch kar

Volatility is inherent to the workings of the stock market. Smart investors know that volatility is temporary and stay
invested for the long term health of their investments.
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Z900-CRORE SHARE SALE

L&T Tech OFS:
Fis Subscribe
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Our Bureau

Mumbai: Many institutional in-
vestors gave the Tcrore share
gale by Larsen & Toobro in L&T
Technology Services o miss on
Wednesday The two-day affer for
erle was subseribed 57% on the
first day meant enly for inatitu-
tlons az Investors fele valeations
were expensive. Retail nvestors
can bid in the OFS on Thursday:
"The issues siee shonld have Bee-

Group level concerns unlikely to affect Zee's functioning & earnings, say analysts
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The fundamentals that dilve the

Zee Group: Key Numbers

FY 18 Financlal Performande of key Essel Group Compankes
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Time to Take a Contrarian
Call on Zee Entertainment?
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oporations at Zee are intact. Zes Sourr: Bleombarg. Canii@ine. Comsied by
has a viewership nuirket share of

23 % Lo Dncdbaand adaminant posi-

ETIC Ditabase € orore: 0 eshming

tion in regional channels, The
eprnings  frajectory  remains
stromg, with 1516% growth In
Earnimngs pot Share (KPS} antic-
pated in the two yeare ending
FY 30

An atteactive aspect of Zee's
operations (5 the  Inherem
strengthof it husiness, This s
ong of the Key reasons many
anmalyvsis continue to be bullish
on Zee, Also, alter increasing its
Investments in the Over The Top
(OTT) platform Zees, the compa:
n¥ has pnilded that it 1s Likely to
sustain 0% operating profii
murgins.

JwalltvVyas& Rajesh HNaldu

ET Intelligence Group: The
Essel Group led by Subbash
Chandra, has embarked upon
im smbitious plan of @onetl-
sing ks non-media businesses
i ddeal whth the current con-
CArMEOVeT repayment toltslen-
ders, According to soirces clo-
s to the management, in the
et 5lx months, the company
prlans fo monet iseabout 20,000

Continued on »= Smartinvesting

crove by solling its inlestroe
fturenssets.

To be sure, industry experts
and analystz aren’t as optimis-
tic as the management about
thepaee of assetsale. They beli-
ave that given tho gual ity of as
gets amd thelr operations, the
o may Tind it es b o 58l
It stake in Zee Entertalnment
Enterprizes thinn the infedere
Iated assets

At the group level, Essel fuis
total dobt of F17.174 erore, Out

Essel Group may Monetise Non-Media Assets

of this, 11 d66erore is the infra-
related debt, which Is a major

concernnmd thiscanfurtherri-

2 110 L1 mexn one vear This n
fra-related debt covers three

major verticals — power trans-

mission, solar and roeads (Lol
and annuity) Among thess
three vartheala, the roads ars

expecied o penerate the hig-

hiest revenmie of €170 cnone an-
nually ELu-mF':i'l.l

Continwed on l-l-hnarlh'uﬁth|

How has the market performed during

tenure of various finance ministers in the past

FMS & D-Street Moves

Pranab Mukherjee

ICICI Bank Net Falls
2.7% on Higher
Provisioningin Q3

Asset quality
Improves; Treasury
Income sees strong
rise; NIM edges up

Our Bureau

Rolkata: ICIC] Bank reported a
lowersthan-expectod met pralit,
which declined 2.7% despite hig
hor treasury income and Impro
vement Lo asset qualley in the D
comber guarter: Mot profit fell to
TLE0G crore in the guarter in
which Chanda Kochhar stepped
down ag the chief executive In
the vear-apo quarter, the bank’s
profit was L6560 crore. An ET-
Now poll had prolected a peafit of
TN CTaTe.

Opserabing profit exchuding trea-
sury lioome climbed 14% to 25,657
erure but higher provisions pulled
cheaw n the bottom-line. Treasury in
coonree e (R aTE et o thethiird
cuarter, comparsd witheescrore in
the year-ago period

The bank announced the ear-
nimes aftermearket bours. The stock
sattled] up 529% ot T2 on the
BSE, Provislon coverage ratlo rose
A s 1o TR % ag the ank ander
nenge el executnve Santdesp Bakh-
shilooked 1 protect the lemier aga-
inst future ban bosses. Prowvisions
ke were #4244 oo, comgkared
with 23, S rom A vear ko

ICICI Bank

e

Share Price on BSER 652N
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Rochharstepped down as the CRO)
ot Octoher 4 following complaints
af fvouriism In loan disburss
ments o the Videooon Grop An
internal probe on Wednescay faul-
ted Kochhae for falling to comply
with the bank’s disclosire procedu:
1es o conflicts of interest.

Gross NPA ndditicns fell to T2 0
erorefor the period under revbesy -
the kwiost in the kast M gquarters -
firomm FNT crore In the preceding
fuar ter. Gross NPA ratio improved
o7 75% Iom B53% whille Net NPA
matio sfood at 2.58% as apgainst
A65% o guarter agn, The lender re
cervsred £4,06870 eroee of bad laans In
the quarter

The bank, despite the lesdership
change, showed 4% annual loan
growth, largely driven by the rotail
vertical, while deposits prew 15%
vear-an-ves rdue to corrent amnd s
vings aceount diposits. The lank's
CASA rat iostood at 49.2%.

Net interest mcome grew 2% to
TEATSH crore while net interest mat-
gin was 340%, comixirsd with
A% In the preced ing Quarter,
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Life Insurance Venture with PNB

Shilpy.Sinha
wlhimesgroup.com

Mumbai; US insurance miajor
MetLife, e is considering
buyingaddidonalstake in PNI
MetLife Indky Insurance Com-
pany Prom it Indlan pavtners
after is attempt 16 wnlock val
e througha publicollering gol
shelved,

“WetLife 5 now booking to
by stikee i the Ind kB He in
SUFNOE eompeiny,” sald o per
son close tothe devolopment,

“The lpadiershipchange at the
glidad lowved, with Kishore Pon-
navolu moving to hemsd Asiare
rlon and Michel Khalaf s
head MetLife Worldwide, his
triggeredd changes in (the
firm’s approach owards) the
E:ﬁinnma:ken."lle.-&rs-nmnl!-:l

PNB MotLife had filod for an
PO in Auguzt with the idea to
st in Januery However, the

bisting did not happen due o
markst conditions. which lad
by some senbor level exits.

Bhawanl Singh  Pathanda,
who was chiol sgeney ollicor,
mrvd Miraj Shah, former chief fi-
nancial officer, laft the compn-
ny afterthadelayvin PO

Khalid Ahmad has  been
mamed bterim CEO alter Shah
bl b joim HEMEC: L Pathiania
has joined [CICT Prudential
Life Tnsurance o8 executive
Ve prdsicdenr,

PME Metlile has new ded lded
tor list the company after the
general olictions later this
v, onee the market stalalis-
g5, the sourees said. 1t has al-
ready  Informed emplovess
ikt the plas to defer the IPO,

PHNE MetLife had in Auigust
bast vear filed the draft red her-
ring prospectis with the capi
tarl koot regulitor Securitles
undl Exchange Board of India
[Sebito sell 2064% of the post
offer paid-up enquity share capi-

tzlof the company:

FiB MetLafe isaieint ventun:
between PFuninb National Bank
(PNB L which hiotds 30% stalse,
Metl i (26%), Elpra Interna-
thonal {21 % 1. M Pallonji & Com-
pany (18%), and Jammu &
Kashmir Bank (5%), The com-
pany haz share capital of Bz
A o e | AT R

The US [nsurer lad planmesd
toexit the vienture in 2016 after
the amendment in the Insur-

e Act, which put a clause of
management control and own-
erahip with Indian promoters,

The company has embedded
viilue ol 3400 eroce ot thie end
of March A1, 306k 1t can be val
ned ar omywhere hetween 25,500
rrore to 12,000 crore, based on
the estimates. I3 valoe of new
biesiness margin was 17.1%, 1is
profit eforetax rosad T % to £l
crore in the last finoncial sear
A apminst 642 crore in the
e W15 YesiE

Bancassuranee consists of
B0 of PNB Metlife sale,
while direct sales account kor
27.58% of total new business
P b,

The insurnce industey s por
i throasgh o phse of oosnll-
dation after legislation enabled
forelgn insurers (o raise s1ake
b 49%, Post changse bnlaw, thres
[ Insuranoocomupan les— G
C1Prodential Lifie, SBI L and
HOFC Life — have listed their
shares onstock exchanges.

Notes:

Piace: haw Dethi
bate 30° Jammry, 2015

“EBITDA = Eamings belore inferes!, fax, toprecenion & armortiralion ad ol maom

1 Theahawe is an pxtract of the detziled farmat of unaudited financial results féed with the stack exchanges uncar reguiatian 33 of the SEBI
(Listing Obhgations and Disclosure Requirements) Reguelatkons, 20715, The full format of the unaudied financial resufls are avadable on
lhe company’s websie: (www jshistainiess.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) and the
Mational Stock Exchange of India 5. (www.nseindia.com).

2 The standalona financial resufts of the company for the quarier and nine months ended 3141 Decernber 2018 have been reviewed by ha
auclit commettee and approved by the board of directors at their respective meetimgs heid on 30th January 2019 and the limied review of
the sama has been carried out by the auditars,
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Regd. Office: O.P Jindal Marg, Hisar-125 005 (Haryana) | Tel: (01662) 222471-83 | Fax: (01662) 220499
Email Id. for Investors: investorcare.jshli@jindalstainiess.com | Website: www.shistainless.com
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