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CAG Rafale Report Likely Soon,

to be Tabled During Budget Session
Acrucial report onthe Rafale fighter jetdeal s
lhely Eo be substetled By The Complrodier and
Auddar General (CAG) in the coming daysand a
redacted verson i sel 1o be tabled i Partiament
CRTENE [NE UMCCamIng SESS 100, =e 3

CGavimay Share Employers’
Maternity Leave Payout

Thegoteer rment ety To clear o proposal ta
Fund hatl of the: pasdlcaveamaunt Shatemploy
grs gave in the entended matermicy leave benefit
sehierma before the interim budget, aspartof a
bouguet of tenefd sglanned for woemen vaters
ahaad of the peneral election. »e 4
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Green Energy Cos, Discoms Fear
Funding Crunch Over REC-PFC Deal
Renewable energy Tirmsand state pover dis
foms fear & lurding crunchinibe power sector
gue (othe takeover ol REC by Power Finande
Carg. evenas ine state-run firms siartegmee-
tingstakehoéders toallaytnelr concems., »» 14

Lower Refining Margin, Inventory
Loss Pull Down 10C Q3 Netby 91%

Ind lanDil reported a 91% slump tnquarterty profit
o bpwer relining mar g and Inventoey loss. Nel
profit for Drtober -December 2018 fell toe 717
crore frome 7 BB 3 rorea year ago. Revenue from
cperathonsioss 2 2% tot LED. 138 orore w14
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Market Tracker

% CHANGE
Mifty 1065180
Sensex E'E'E'EI'I F i
BSE Midcap a2z
BSE Smallcap 0. 78
RefUs 5 -0.02
Cold Sta* 33,450.00 0.45
Silver mike -!IF.EEIII:I.I:IIZI- | R
Brent s 6148 1 10%
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Does India have the fiscal space at this point
for UBI or gearanteed minkmum Income?

TODeY™Ss QUESTION
Is it right to cast doubt on India's
FEAW LCOROmTCt e £am

ICICI BANK TO TREAT EXIT OF FORMER CEDQ AS DISMISSAL

Lender says Kochhar

flouted guidelines
ondisclosure of

canflict of interest

OurBureau

slumban: [CICT Bank's lnternal
mnguiry found that former chiel
executive Chanda Kochhar viola-
tend] dlsclosire norms an confllet
of Interest gnd her October exit
won't betreated s2a normal resip-
natlonbut as dismissal, the baogind
of directors said. The buink will
also =eek fo claw back bonuses
anded out over her tenure as
CEO ancd she stands to loze all da-
e&as well as stack aptions thiat wo-
uld hkave accerued to her

She separately faces criminal
charges rought by the CBI over
lemins fothe Videocon Group, with
which her hushand had o bhusi
ness relndlonship

“The enguiry report, with the
scope period of April 1, 3009 fo
March 31, 2088, concluded, prima-
rily on account of ineflectively

Strong Action

Bani’s boand sacks Bonus Pald to Kochhar {# Crored
Kochhar irstead of FYIE 0.2 |FY13 179
trealing her exit a3 FYi7 22 |F¥12 129 Total
amereresignstion | S eToons Frin osz r1042
Lender will seek i FY15 201 FY10 026 Orore
ehinw back bonuses FYi4d 155 F¥03 none
Fanded ot Ower her
tenure as CED Exngs Crantsed

FY16 1512500 FY¥13 1.X50,000
S alg dandstolose | P17 1512500 FY1Z 210,000
e & stock rations, | P11 LE95000 FY11 210,000
R AL
Erevious boands cean LJF 714 1450000 | FYDS: Rone
SR e e Totzl 9,400,000
MK Sharrma. and Value: : 343 cronc”

Cyril Amarchand
Manzaddas decision chosing price of 1365
to withdraw report on Wedngway

dealing with confict of interest
and due disclosure or recusal re-
quirements, that Ms Chanda
Kochhiar was In violation of the
1CICT Bank code of condhect, its
framework for desting with con
fliet 4f interest nnd Dduciars du-
ties, and interms of applicableIn-
dian bews, rules andregulations”
the bank said ina statement alter
s board m on Wiedngsdaga s

Kochhar Violated Code of
Conduct: Srikrishna Panel

& ReportWon't
Impact CBl Case
repoet indicting ICICIBank

B ex-CeED Chanda Rachhar

for viclat ing the lender’s code of
conduct willnot have any bearngon
the crimina case registéred by CBI,
reparts Raghav Ohri, »& 15

o Disappointed, Shocked and
Hurt, Says Kochhar w15

m Ex-CED may have to Repay
Bank About 7350 crore s 15

® ICICI Bank Q3 Met Falls 2.7%
on Higher Provisioning »9

The Srikrishna commitiee

Justice BN Srikrishna’s inguiry
found that her actions had made
the bank's processes ingffective,
The prav ot board, however, had
even her a clean ohit after an in-
eputdry that was not made pulilic

[t g Ente night staterment cn Wed-
nescliy, Kochhar said she was
“disappointed. hurt and shock-
ed" by the bomk s declsion 1o sack
her, and that ehe Bad not betn gl

venacopyoel thereport.

Assertingthat noneof the credis
decisions at the bank are “unila-
peral”, she sakd thoese *ihwvolve
committes-based collective dech:
slon-making”, “The organisation
desipn and structire obviate the
possibility of conflict of inter-
est,” Kochharadded,

‘Internal Processes Weakened' e 12

UNIRIRT AT LT L D LR AR R R LT LT L LA R R R TR R R LT LT CA A LA LA AR LRI R R LTI L IR IR IR R R TR R LT LT L A L LA RIR TR AR IR R LA LI T IR R IR TR R IR R LI Y TR AR I LR R R R R IR LT LA LID T IR IR RAATRIR]

Airtel Africa to Raise $200m from QIA

Funds raised via fresh share issue will be used to cut debt; move may dilute Airtel's stake to 67.24%

Our Bureau

holkata: Alrtel Alrica will raise
200 mellion, or avound TL420 cro-
ri, from Qatar Investment Autho-
rity ¢REA ) through an lssue of ol
reEry shares, Bhartl Alrtel said in
g statoment on Wednesdaw

The funds will be used o reduce
the Africaunit'sdebi, therebyvalso
strengthening Bharti Airtel’s con-
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UAE Hands Over Another
Agusta Accused to India

solidated Books. 1t will help the
UK-based holding company of
Airtel’'s Africa operations cut its
et debd toroughly §3.5 billon, the
motile phone operator counted
among the world's top thres by
aubserfhers said.

Wi s exe ited to woloome (dtar
Investment Adthority as a long-
term sirategic equity partner...
This transaction will not invalve
iy sbe of sheres by exlsting shi

Rajeev Saxena likely to be
produced in court today;
agencies also get hold of
lobbyist Deepak Talwar

Raghav.Ohrl@timesgroup.com

Now Delhi: India’s investigative apenck
es made another breakthrough in the
YVIP helicopter scandal probss, with the
UAE hianding over anaccused, Dubalba

sl husinesaman Habeey Seoena, tothem

nn Wednesdoy:

Probe Booster

reholders” sald Alrtel Afirica,
which operates in 156 countries in
thecontiment, BLA said it looksfor-
ward to Ysupporting Adtel’s vi-
sion in build:ng o world ¢lass bais-
ness in the African continent ™,

In Movember, Alrtel Afvlca hiwd
raiged EL25 billion, ar aloot o9 200
erore through a placement of sha-
res o s51x global investors, inchu-
ding Warburg Pincas, Temasek,
Singtel and SofBank Group Inter

nal ional, In the ronup o an Aletel
Alrica TPy Hicedy around Jumethls
yvear, through which the teloo
plans Do garnes an additional 1.5
Lebillion.

The follow-up fundraise is esti
matedd fod ilufe Alrtel sstnke In kts
Alrkeaunit o657 24% from roughly
TLB%. sabd o senborsector analvse
whodid not wish to be named.
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INDUSTRY BODY APPROACHES DIPP

Restaurants Seek
Clarity on Ecomm

FDI Rule Tweak

Want to know If
ageregators like
Zomato, Swiggy and
UberEats are covered

Ratna. Bhushan
Elimesgroup.com

Neow Delhi: Restaurants io Ine
chin Bave asked the government
1o clarify whether online food-
ordering entities such as Zoma-
to, Swiggy and UberEats areco-
viersl by the polley an foroign
direct  fnvestment (FOM) in
POnm merce

The MNational Restanrant As-
sociation of India, which repre
ELs over 100,000 &ateries, had
asked the Departmont of In
clusirinl Policy amd Promotion
earlierthis month tostate if on-
Hne fond companies showld
comply with the guidelines,
which prolubit them [rom kne
flusncing prices and operating
inventory-based models, inclu-
ding thelrown Kilehens.

The norms [ssued by the DIPP
at theend of December toprovi-
che clarity on the FDI policy are
diue bo come into effect on Fe-
bruary 1 and all attention so far
has heen on online marketpla-
ers  Flipkart and  Amazon,
which have been drawing buav-
ers away from brick-and-roor
tar stores, They have sought

Lot to Chew on

Restaurant asspciation
represents 100,000-plus
np-u'ah:lni
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operators and cos over:

* [cep discounimg
# frventory -based
mcdels inchuding in-
house cioud kitchens

w A masyng

® Private labels m

FOOD SERVICES MARKET:
5.5 lakh crore by 2021

VOLUME OF TH.I'I.HEAI.'.TIEIHS.
37 billion fby 20225 26.5%
|n{re.=ﬁ.-.= ';'.inn}_?-n]?_ _

CHALEL FMGES: Best ecia1e (O5ks
Tadtion, amployee attrtion

more thme to comply with the
rules, which disallow them
from owning equity in vendors,
controlling the inventory sold
an their platforms and influen-
cingtheir prices.

Some onling food companies
opetate a8  markdplaces,
others are  inventory-based,
and some do both, The NREA]
hias alreacly gaid thar onling fo-
of eompan ies are moking their
consimers “diseeunt addicts”™,

‘Heed to Protedt Small Business e» 132

CALCUTTA HCSTAY ON REGULATOR'S ORDER

Tariff Order: Trai Seeks Relief

TraionWednesday filed anapplication inthe Calgutta High
Court, seeking a vatation on slay imposed by it onimple-
mentationof the new tariff order till February 18. #+ 20

Saxena |5 associate | Deepal Tobaar s

of fassver Gautam | acoused of concealing
Hhaltan and 5 inoame of mare [han
alleped 0 have £ 1000 oore as well
plarved a key rale in | as faglitating civil
hiding Kickbacks in | avistion contracts
VP chopper deal | during the UPA regime
Both will be grilled by probe

apgencles aner seeking their custodial
interrogation from cowrt

As por Infsrmiation, Saxena will likely

e produced before a Delhl court on
Thursday after bringineg him 1o India
frcany Diuhad on Wednesday ndght, Helsal
leged to have plaved a pivotal rols in B
undering kiekbncks from the Indinn Air
Foree's deal with British manufacturer
AgustaWestland to buy 8 dozen helicop-

rers for wse by VVIPs.

Corporate lobbvist Deepak Talwar,
whoisadcusad of concealing inconteoaf
more than T1LE0 crore as well as facili-
tating elvil aviatlon contracts during

Litek1a {rom the UAL.

CE arsd E R Gaest e mmanaged

1o bring Christian Michel, a British nathanal
who was allegedly 3 middieman in the WIP
chapper deal, to India from the UAE

the UPA regime, is also being brought
to India from Dubai and is expected (o
e prcduced belore tho court on 7 hues
iy, sald people in the know.

The CBI and Enforéeement Directorate
(ED), which ate prohing the VTP ¢hop-
per case, had last vear monaged tobring
Chr istian Michel, i British national Who
was allegedlya middleman i the deal, to

Tliegalty Extradited » 12

AIRLINE SAYS IT'S IN DISCUSSIONS WITH LESSORS

Flight Cancellations Temporary: Jet

Cash-strapped Jet Alrways described flight cancellationsasa “minor

disruption” in operations and sakd these were of a "lemporary nature”,
adding that it was inactive discussigns with lessors. »» 8
T O T T T A R R LR TR TR T T T T A T LR R A LR R TR R R T T T L A T L A R R R R R R TR TR R TR R R T T L T A T L A TR

Niche Funds Helping Startups to Jump Start

Theme-based funds with early-stage focus hoping to act as feeder funds for larger V(s

©
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cosld geta good ex 1t and also
help barger VOs tocome in,

While it"searly davsvet, the
emergence of thematic funds
is alson sign that investors,
particularly in theenrly-stase
space, e looking to stand
apart from peers in & lands-
capsr poplated by foomuch
dry capital, chasing too few
investable opportunities,
eXpe s snil,

“There are lots of sector-
agnostic [unds, particularly
in thetechnology sector The

Intelbectual property (1F)
driven companicswitha
financial inelusion theme,
and Myeelio, dedicated to
electric mohility. They are
ready to gveanywhere bet-
wen afew hundred thowsand
toa midllion dollars (6 provide

it it Jumpstars, They
et el nlso bring other in-
vestors into make ke &1-5
rrdion round series A rowumsd.
Theoverallaim isto actas
Feedder funds and help these
simall compinies grow 1o
sertes B or O level whaere thoy

PratikBhakta &
Biswarup Cooptu

&3 Bluetooth'

Bengaluru | New Delhi: Arve
vou headinganearly-stage
stariep necding venture
funding? Still not kg enough
togret the large venture capi-
tal funds interested? Tnst ead
of walting for friends and
fomily tochip mthere’s a
new cropal Investors who
could bBelp

M iche venture capital funds

Handholding to Ernw

Wrame WSecr MFund Soe
Bharat Innovation Fund:

..-'___f .-""

are ready toinvest ina pre- Deep tech cos wikh focus on Eleciri important thing ks todifTeren-

serlog & round, plek upa generading IP and driving induzsan | mobility tiateoursalves from the

sl stake in the company 2100 million £20m alhers, notondy firoma limi

and also handhold founders ted prrtner point of view, but

direcily cnscalingup, if Spring Market Capltal | Fireside AdvantEdge alsoirom aioundser’s point of

needad. These include P : tures " view"” sald Kunal Khattar, ; . GAS In
Ventures, meant specifically Consurmer (o, espedially Vi Founders Fund-li managing partnerof Advan et o .
for investments in et folal brandirg of early-stage cos | Consumer brands | Mobility tEdize. N . . . . .
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