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Eli Lilly to Buy Loxo
Oncology for $8 Billion
Bengaluru: Eli Lilly said on Monday
it would buy LoxoOncology for
about %8 billionincash, buying
intoa portfolio of targeted medici-
nes to treat cancers caused by rare
gene mutations. The deal marks
Lilly's biggest pushinthefast-
growing cancer therapy market
and adds to an explosivestartto
the year for healthcare ME&A.
Loxo's portfoliois centred around
its first commercial medicine,
Vitrakvi, which was shown tobe
effective against awidevariety of
cancers caused by a single, rare
genetic mutation. The drugis sold
in partnership with Bayer. Loxois
alsodevelopinga drugthat targets
arare gene fusion mutation known
asRET, seenin thyroid, lung and
other cancers. Reuters
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Gabon Thwarts Military
Coup Attempt

Libreville: Gabon foiled an attemp-
ted military couponMonday,
arresting several plotters just
haurs after they took over state
radioina bid to end 50 years of
rule by President Ali Bongo's
family. Government spokesman
Cuy-Bertrand Mapangou told
Reuters that four of the five
officersinvolved were arrestedin
the capital Libreville. A fifth officer
fled and is being pursued, he said.
Inaradiomessage at 4:30am
(0330 GMT), lieutenant Kelly Ondo
Obiang, whodescribed himself as
an officer in the Republican Guard,
said Bongo's New Year'sEve
address fromMorocco, where he is
recovering from a stroke, “reinfor-
ced doubts about the president’s
ability tocontinue tocarry out of
the responsibilities of his affice”,
Outside the radio station, loyalist
soldiers fired teargasto disperse
about 300 people who had come
out intothe streetstosupport the
coup attempt, a Reuters witness
said. Helicopterscircled overhead.
Most of the beachside capital was
quiet, however, anda government
spokesman said the situation was
under control after the arrests.
“Thegovernmentisin place. The

Britain Testing ‘No-Deal’

Scenario before Brexit Vote

An abrupt departure would lead to introduction of customs

barriers that would slow fast-mo

London: Britain is testing how is
motorway and ferry system would
handle a no-deal Brexit by sending a
streamof trucksfroma regional air-
port to the port of Dover—even asso-
me legislators try to pressure the go-
vernment to ruleout the scenario.

The tests began on Monday mor-
ning and are intended to gauge how
severe the disruption would be if
Britain leaves the European Union
on March 20withoutanagreed upon
withdrawal deal.

It isexpected that an abrupt depar-
ture without a deal would lead to the
introduction of tariff and customs
barriers that would slow fast-mo-
ving ferry and rail traffic that links
Britain to continental Europe. The-
re are concerns that major traffic
jams leading into and out of ferry
ports like Dover could greatly ham-
per trade and leave Britain without
adequate food and medicine.

Parliament is expected to resume
its debate over the government's
planned withdrawal deal on Wed-
nesday, with a vote tentatively sche-
duled for early next week.

There are no indications that lob-
bying over the holidays has garne-
red Prime Ministerr Theresa May
more support for her plan, which
has sparked wide opposition in Par-
liament. A vote that had been sche-
duled in November was delayed as
May admitted it would face certain
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Parliament is expected to
resume debate over
govt's withdrawal deal
on Wednesday, with a
vote scheduled for

early next week

defeat.

The prospect of the bill's possible
defeat next week has renewed con-
cern about the “no<deal” situation
that Britain would face as the with-
drawal dateapproacheswithoutany
arrangements in place.

Fears about economiec disruption

ving ferry and rail

traffic

e,

on Monday sparked roughly 200 le-
gislators including some from the
prime minister's Conservative Par-
ty to write to May asking her to rule
out the no-deal scenario,

May has not spelled out how she
will respond if the withdrawal billis
voted down next week.

Brexit minister Kwasi Kwarteng
said on Monday that the government
15 still focused on winning the vote,
“A week is a very long time in poli-
tics. We don't know what the num-
bersare,” hetold BBC. “We havegota
week. I think the situation—as it al-
ways does—has developed, it evol-
ves, | am very hopeful that the deal
will be voted through next week.” ap
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Tesla Breaks Ground at
Shanghai Gigafactory

China plant will
allow the company
to dodge China-US
tariff crossfire

YileiSun& Adam Jourdan
Shanghai | Beijing: Tesla broke
ground on Monday for its Shang-
hai Gigafactory where it plans to
begin making its Model 3 electric
vehicles (EV) by vear-end, a first
step in localising production in the
world's largest auto market.

At a ceremony at the site of the
plant on the outskirts of Shang-
hai, chief executive Elon Musk jo-
ined the city’smayor and otherlo-
cal government officials to for-
mally begin constructionof a fac-
tory that Tesla has said will cost
around $2 billion.

“We think with the resources he-
re we can build the Shanghai Giga-
factory in record time and we're lo-
oking forward to hopefully having
some initial production of the Mo-
del 3 towards the end of this year
and achieving volume production
next vear,” Musk said at the event,

The so-called Gigafactory is Chi-
na's first wholly foreign-owned car
plant, a reflection of China’s broa-
der shift to open up its car market,
even amid a trade war with the US
which has seen a rise in tariffs on
cars imported from the US.

Producing cars locally is likely to
help Tesla minimise the impact of
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Tesla boss Elon Musk and Shang-
hal mayor Ying Yong —AFP

the trade war, which has forced the
EVmakertoadjust pricesof itsUS-
made cars in China. Keeping pri-
ces in check will also help Tesla
fend off competitionfroma swathe
of domestic EV startups such as
Nio, Bvton and XPeng Motors.

“Affordable cars must be made
on same continent as customers,”
Musk wrote on Twitter ahead of
the event.

China raised the import tariff on
US cars to40% in July, but cut it to
15% from the start of this year as
part of a trade war ceasefire. The
lower rate will last until the end of
March pendingtrade talks.

Trade war aside, the carmaker is
building the plant in an auto market
that likely contracted last vear for
the first time in decades. However,
sales of so-called new-energy vehi-
cles continue to be strong ina count-
ry where the government aims to
shift away entirely from combus-
tion engine vehicles. Reuters
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Assets worth £800 Billion to Shift from UK to EU due to Brexit: EY

Huw Jones
London:; Assets worth nearly £800
billion are being moved from Brita-
in to new financial hubs in the Eu-
ropean Union aheadof Brexit, con-
sultancy EY said on Monday.
Britain, which is due to leave the
bloc in March, has yet to approve a
deal to avoid an abrupt severing of
ties with the EU. Although the Bri-
tish parliament is due to vote on a
proposed settlement next week, it
isunclear if it will be approved.
“The closer we get to March 29
withouta deal, the more assets will
be transferred and headcount hi-

redlocally orrelocated,” Omar All,
UK financial services leader at EY,

said.

EY has been tracking the Brexit
plans of 222 financial firms since
Britain voted in June 2016 to leave
the EU. In its latest update to the
end of November 2018, it said that
B0 firms are considering or have
confirmed relocating assets and
staff.

The latest estimate from EY says
that £800 billion in assets would
move, afraction of Britain’s £8 tril-
lion banking sector.

Frankfurt Main Finance, which
promotes the German financial

EY has been

tracking the Brexit
plansof 222
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~ financial firms since

/2 f Britain voted to
leavethe EU. Itsays

80 companies are considering

relocating assets & staff

centre, has said it expects €750 to
800 billion of assets to transfer the-
re alone, largely during this quar-
ter.

Around 2,000 new European roles
have been created by financial ser-
vices companies in response to
Brexit, with Dublin, Luxembourg,

Frankfurt and Paris the most po-
pularlocations, EY said,

Forecasts of hundreds of thou-

sands of UK financial jobs moving
to the EU have not materialised,
and the Bank of England expects
about 4,000 jobs to have moved by
March 29,

“Whilst roles will no doubt move
from the UK, many firms are only
moving those employees deemed
essential and are hiring locally gi-
ven the expense of relocation,” Ali
said.

Moves so far would be only the
“tip of the iceberg” if there is a no-
deal Brexit, EY said. reuters

Aston Martin Readies
for No-Deal Situation

London: Aston Martin has hired
asupply chainchief and appro-
ved Brexit plansto avoid delays
by using ports other than Dover
and flying in components as the
carmaker prepares for a pos-
sible no dealin March, chief
executive Andy Palmersaid.
“We have to prepare for the
worst case scenario.” Reuters

China Can’t Meet
‘Draconian’ US
Demands, says
Ex-Goldman Exec

Shanghai: Chinahasmoved
quickly tomeet "reasonable
demands” from the USto help end
the ongoing trade war butsho-
uldn’tdismantle its governance
model as some inUS President
Donald Trump's administration
want, former Goldman SachsChina
chairman Fred
Husaidon
Monday.

Lower taxes
onautomobile
importsanda
new law
banning forced
technology
transfers were
sincere efforts
by Beiljingto
resolve a US-Chinatrade conflict
that has roiled markets for almost
a year, Hu sald at anannual con-
ference on Greater Chinaorgani-
sed by UBS Group. Hu, founder of
the investment firm Primavera
Capital Group, is alsoonthe board
of UBS.

Trade officialsfromthetwo
nations will meet in Beijing this
week for the first face-to-face
negotiations since US President
Trumpand Chinese President Xi
Jinping agreed in December toa
90-day truce. The standoff has led
to factoriesseeing orders slump in
both countries. American farmers
are hurting as is Apple while
Chinese marketsended 2018 with
the world's worst stock rout.

While China has taken some
steps, it cannot and should not
meet “aggressive and draconian”
demands from some of the more
hawkish Trumpadvisers such as
dismantling the entire Chinese
model of state-led capitalism,
according to Hu. He added that
instancesof forced technology
transfer were “veryrare”in his
multi-decade experiencein advi-
sing overseascompaniesoperating
inthe Asian country. Bloomberg

Fred Hu

institutionsarein place,” Mapang-
outold France 24. Reuters
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Bohemian Rhapsody Rocks 76th Golden Globes with Surprise Coda
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Vallelonga, Brian Currie

Satan for giving
me inspiration
for this role”.

she said, adding that her co-
writers "lifted me up, they &
SUpparted me. o
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10 Having a bicycle repaired but do-
ing without it? (B)
11 They put on coats in loco parent-

United star Wayne Rooney was
arrested last month for being drunk
and swearing in public and paid a 25

Australian Jellyfish ‘Invasion’

: . - . . . is(8)
fine on Friday, according to multiple el Highly venomous jellyfish have stung mmi ; )
reports. Court records obtained by = ' more than three thousand people on 1 mrngr:u{gant sreaucadeam

Washington ABC 7 News and The
Athletic showed that Rooney was
arrested in Loudon County, Virginia, on

Australia’s northeastern shores in just a
few days, authorities said on Monday,
forcing the closure of several beaches.
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assistant (3,3)
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§ The massive influx of Portuguese man o
war jellyfish, whose stings are
notoriously painful, has been described
as an “invasion” by local media in the
state of Queensland. Coastguard
association Surf Life Saving said a

December 16 for cursing and
intoxication, a misdemeanaor for which
he was released from custody on his
own recognizance before paving the
fine and court costs on Friday. Rooney
was arrested by the Metropolitan

Washington Airport Authority at Dulles “whopping” 3,595 people had suffered TVE CREATED THE
International Airport, which is located painful burns after encounters with the creatures, also known as FIRST ARTIFICIAL
in the northern Virginia suburbs of bluebottles for their transparent bluish appearance. At least four major INTELLIGENCE THAT
Washington. The former England beaches remained closed as the organisation warned that even more 15 AS SMART AS
captain apparently was at the airport jellyfish were on their way. "A wall of biuebottles is approaching #Rainbow A HUMAN BEING,

after a trip back from Saudi Arabia. He
had posted a photo of himself on
December 14 from Riyadh at an event.
Rooney is serving a two-year UK drink
driving ban stemming from a
September 2017 arrest in England. AFP

beach. Lifesavers are closing the beach. Please stay out of the water,” read
one of several warnings from Surf Life Saving. The extraordinary number of
stings in the last few days has occurred as strong onshore winds have come
in from the northeast, bringing the creatures into contact with swimmers.
The doctors’ group describes the symptoms of a sting as an “immediate
sharp pain and acute inflammatory skin reaction”. AFP
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