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Jaitley Resumes Charge
as Finance Minister

Our Bureau

New Delhi: Arun Jaitley resumed
charge as minister for finance and
corporate affairs on Friday, following
medical leave of about a month.
“Resumed work at the Ministry of
Finance today (Friday). Thankful to
Shri Piyush Goyal who discharged
theresponsibility at the MoF diligent-
ly & competently,” Jaitley tweeted af-
ter joining.
Jaitley, 66, returned last week from
the US, where he had

[ ] gone for treatment.

Jaitley was On Friday morning,
activeon Jaitley attended the
socialmedia  meeting of the Cabi-
during his net Committee on Se-
time away, curity (CCS) called by
writing FB Prime Minister Na-
posts and rendra Modi follo-
tweeting on wingthe terrorattack
currentissues 1N south Kashmir's

Pulwama district that
killed around 40 CRPF personnel.

Jaitley announced after the meeting
that India was withdrawing “most fa-
voured nation” (MFN) status given to
Pakistan.

“The MEA (Ministry of External Af-
fairs) will initiate all possible diplo-
matic steps which have to be taken to
ensure the complete isolation from
the international community of Pa-

FM Arun Jaitley attended a meeting of
Cabinet Committee on Security inthe
wake of Pulwama terror attack, at
PM's residence in New Delhi, on Friday

to Pakistan stands withdrawn.”
Jaitley had leftfor theUSonJanuary
13 and returned on February 9.
Railways and coal minister Pivush
(Goval was given charge of thefinance
ministry on January 23. Goyal also
presented the sixth and final budget
of the NDA government on February
1. Jaitley was active on social media
during his time away, writing Facebo-
ok posts and tweeting about current
issues, besides addressing events via
videoconference, He was named the
Bharativa Janata Party's head of

Exports Grow 3.7%, Trade Gap Narrows

Outward shipments rose to $26.3b in Jan & imports were up 0.01% to $41.09b, leaving trade deficit of $14.7b

OurBureau

New Delhi: India’s exports pick-
ed up slightly in January with
the traditional, job creating sec-
tors showing a rise in outward
shipments at the beginning of
the new calendar vear.

Imports were stagnant inJanua-
ry, helping lower the trade deficit.
Exportsrose3.74% to $26.3 billion
in January while imports were
stagmant withameagre(0.01% rise
to$41.09billion, leavingatradede-
ficit of %14.7 billion compared
with $15.7 billion in the Year-ago
period and $13.08 billion in De-
cember 2018, data released by the
government on Friday showed,

“Global trade growth is slowing
down and global economies in-

cluding China and South East
Asian nations are also facing
contraction in manufacturing,
worsening the fragile global situ-
ation,” said Ganesh Kumar Gup-
ta, president, Federation of Indi-
an Export Organisations.

China's exports rose 9.1% in Ja-
nuary, picking up after atwo-vear
low contraction in December.

Exports in the April-January
period wereup9.52% to$271.8 bil-
lion and the government is hope-
ful of clocking $330 billion in
2018-19. Imports totalled $427.7
billion over this period, a rise of
11.3%. The trade deficit in the
first 10 months was 3156 billion
against $136 billion in the same
period last fiscal.

Industry on Friday raised con-

cerns on the flow of credit to the denial of GST on availing higher
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export sector, delay in uploading
of eBRC by banks and the US
withdrawal of benefits to Indian
exportsatthe Board of Trademee-
ting chaired by commerce and in-
dustry minister Suresh Prabhu,
Delaved input tax credit refund,
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duty drawback and higher price
of steel in domestic market were
the other issues,

In rupee terms, exports growth
was15.3% inJanuary withcurren-
oy depreciation contributing to
the rise. Imports denominated in
rupee wereup11.16% inthe month.

Labour intensive products in-
cluding carpet, handicraft, rea-
dyv-made garments, leather, gems
and jewellery man-made varn,
and pharmaceuticals buoyed the
overall growth of outward ship-
ments from the country.

The major commodity groups of
exportshowing positive growth in
January were organic & inorga-
nic chemicals (15.56%), drugs &
pharmaceuticals (15.2% ) and rea-
dy-made textiles (9.33%), the com-
merceand industry ministry said.

As per the official data, 22 out of
30 sectors showed a decline in ex-
ports in December. Gold imports
increased 38% in the month at
$2.3billion. Oil imports in Janua-
ry were $11.24 billion, 3.6% lower
from $11.66 billion a vear ago,
which helped reduce deficit.
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PAYTM SEEKS 1,400CR WORKING CAPITAL

One97 Pledges All Assets to
Borrow from ICICI Bank

plans on Pavtm Postpaid,

which it runs in partnership

with ICICI Bank, they added.
ET's email guery to One 97

Our Bureau

Bengaluru: One7 Commu-

Kailash.Babar@timesgroup.com

kistan,” he said. “The most favoured
nation status which had been granted

publicity for the upcoming general
election last month.

nications, which ownsdigital Communications remained
payments major Paytm, has unanswered till the time of
pledged all it current assets goingtopress.

and mutual fund investments Through Pavtm Postpaid,

tolCICIBank inordertobeab- eligible customers can buy

Mo: 45TITA

Office of the Executive Engineer
Construction Division-2, P.W.D., Bulandshahr

E-Procurement Notice Inviting Tenders
SHORT TERM TENDER NOTICE

1- On behalt of Governor of Uttar Pradesh invites online bids through e-lendering from the regis-
terad firm. The bid document can be uploaded from dated 18.02.2019 to 25.02.2019 upto 12.00
‘D" clock. Technical bids will be open on date 25.02.2019 at 03.00 PM by the Committee in the
office of the Executive Engineer, Construction Division-2, Bulandshahr, U.P. PW.D. Date of finan-
cial bid will be informed saparately to the technically qualified contractors. In case of holiday or
office closed the technical bid and financial bids will be opened on next working day in the same
manners, Delails of works as follow.

Dated: O7.02.19

le to borrow up to 1,400 crore
for working capital, accor-
ding to documents filed with
the Registrar of Companies.
Working capital is needed
| for every corporate entity to
function, but industry execu-
| tives said an enhancement in
the limit could indicate the
company might need money
toaggressively fund itsexpan-
sion plans or use it for new bu-

services at one goand pay la-
ter. The company had started
the service with ICICI Bank
customers only Industry ex-
ecutives have pointed out
that this could be the nextbig
disruption in the pavments
space,

Paytm, founded by Vijay
Shekhar Sharma, has grown
from being a pavments entity
to handling mutual funds,

Mumbai: State-owned NBCC Ltd
and the Suraksha Group have bid
for realty developer Jaypee Infra-
tech and complete its stalled hou-
sing projects in Noida.

In aregulatory filing, NBCC said
it submitited the bid to Jaypee In-
fratech's interim resolution pro-
fessional Anuj Jain. Two people
familiar with the matter said the
Suraksha Group, whose offer was
rejected by Jaypee Infratech’s len-
ders last yvear, alsomadea bid.

“NBCC isaiming tocomplete the
stuck projects in threefour ye-
ars,” said one of the people.

NBCC chairman Anoop Kumar
Mittal said the company was in-

terested in acquiring Jaypee In-
fratech and complete over 20,000
housing units. He declined to
comment onthe details of the bid,
but said NBCC's proposal would
be beneficial for all stakeholders,
including banks, homebuvers
and the company itself.

Jain, theIRPwho iscarryingout
the insolvency process, had short-
listed four players — NBCC, Ko-
tak Investment, Singapore-based
Cube Highwaysand the Suraksha
Group — and asked them to sub-
mit their resolution plans by Fe-
bruary 15.

To discuss these bids, a meeting
of the committee of creditors will
be held on Monday, the people said.

In 2017, the NCLT admitted the
application of an IDBI Bank-led

NBCC & Suraksha Bid to
Acquire Jaypee Infratech

consortium seeking resolution of
Jaypee Infratech’s debt under the
Insolvency and Bankruptey Code.
Lakshadweep, which is part of
the Suraksha Group, subsequent-
lv emerged as the frontrunner to
acguire the firm. However, in May
last vear, lenders rejected its
¥7.350-crore bid, asthey found it to
be inadequate. On the MNational
Company Law Tribunal's direc-
tion, Jain started a fresh initiati-
ve in October 2018 to revive the
company that has several stuck
housing projects in Noida and
Greater Noida.

A subsidiary of Jaypee Group
flagship firm Jaiprakash Associ-
ates, Javpee Infratech is develo-
ping about 32,000 flats, of which it
hasdelivered 9,500,
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2. sinesses. Payvtm could be ecommerce, and hotel boo-
Sl. Name of Work Estimated Bid Time of| Cost of Bid | Class of using the funds to push its kings, amongotherbusinesses.
Mo cost (As. Security Comp-| Documents | Contractor B P ngs B
in Lac) (Rs. In Lacs) | letion |including GST|
1 2 3 4 5 B T
VERY SHORT TERM (In Anticipation of $anctlnnj .-#,_.J
1 Renewal of B.5.G 10 20 To+500+ UP PWD,
Inspection House Syana 2.00 020 Days 18% GST | Class A, B, (Regd. Office : PSEB Head Office, The Mall, Patiala-147001)
Link Aoad in Km. 1(250) C&D Corporate Identity Number : U40109PE2010SGC033813
2 FI:-E:'_IEWEI of A, Gra. Aloda 20 TE+500+ UP PWD, Weabsite : www.pspcl.in
RpEln ST &mﬂ'?gzg?““ 190 9.18 co Rl Il o B Open Tender Enquiry No. 196 /P-3/EMP-W 11556 dated: 12.02.19
Scope of Work ; Hydraulic testing, Ultrasonic testing of Hydrogen Cylinders as
3 Renewal of Sikandrabad 20 15045004+ UP PWD, :
Khuria to Kondu Link Road 5.60 0.56 Days 18% GST | Class A, B et s cylinder Rule-1961 at a fes| pressure of 250 Kgfom? at GGSSTP
in Km, 0.650 C&D Upnagar.
4 | Renewal of Skandrabad 20 75+500+ | UP PWD, Timapariad: ChaYear.
Khurja to Pachauta in 1.45 0.15 Days 18% GST | Class A, B, EMD : & 2% of quoted rates, (Minimum Rz, 5,000/- and maximum Bs. 10Lac).
Km 1, & 2(220) C&D Last date & lime lor sale of tender document : 22-03-19 & 5.00 PM
5 | Renewal of Shekhpur Mam 20 225+ 500+ UP PWD, Drate & time for appdy for regisiration 18-03-19 & 5.00 PM
Link Foad in Km 1 (550} 6.00 0.60 Days 18% GST Clﬂﬂﬂﬂ A, B, Date & time up towhich tender shall be received:  26-03-19 & 11:00AM
3 LTy T = — :HED Date & time of opening oftender: 26-03-19 & 11:30AM
BeNE A 225+500+ i ; ; 4
A : A Set of tender documents containing detailed technical specifications, General
Nﬂhe:;: E:.hﬁmu il Lt s 18% GST EIEEETE & insfruciions and terms & conditions can be obtained from SE/Monitoring, V & P.O.
Ghanauli, GGSSTP, Rupnagar on payment of Rs, 500 + GST @18% by cash or
7 Hemﬂnf ;fﬁﬁﬁmmy .50 0.65 Dius ﬁ?’:‘g‘g; EUIF sz;‘ demand draft draswn in favour of Accounts officerD&M GGSSTR, Rupnagar
Km “?5,::] . ’ ¥ CAD payable al Rupnagar (Ropar) Punjab,
- = - - - e MNote: The prospective bidders are requested to visit the PSFCL's website:
3, Details and conditions/rules related to bid available on Notice Board Division. www.pspcl.in periodically even after purchasing the tender documents to check
Assistant Engineer Executive Engineer for cormgendum issued, iTany, Mo corigenduem shall be published in newspaper
C.D.-2, PWD, UPID 137990/11.02.2019 C.D.-2, PWD I SE/Monitoring
Bulandshahr WWWw. Lupgov.nic.in Bulandshahr DRRIPY CATH) GGSSTP, Rupnagar
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GST, Demonetisation Show
India a Robust Market: DeVos

»+ From Page 1

In its full-vear earnings statement
for 2018, $8.8-billion Amway Corp,
the world's biggest direct-selling
company said its top markets in-
cluded China, the US, Thailand
and India. It manufactures all its
locally sold goods in the country
and is now considering taking so-
me of its organic products overse-
as. It is also planning to take its
herbal brands to Tier-II and Tier-
[T markets within the country.
India, with sales of 71,864 crore

HALDIA DEVELOPMENT AUTHORITY

City Cantra, P.0.: Debhog, Haldia, Dist.: Purba Madinipur, PIN - T2165T
CORRIGENDUM-5

S. | NAME OF WORK/ OPENING DATE | AMOUNT/EMD| WEBSITE OF THE
No.| NOTICE/TENDER CLOSING DATE | (APPROX.)in | DEPARTMENT
Rupees
1 | Appointment of Agency 14.02.2019 1,00,000/-
for Survey of Industrial 25.02.2019
units in the State
NODAL OFFICER ipcharyana@yahoo.com 0172-4080482, 4049482

tesuad Ihmeugh-DPE Harpanalfdd. Mo

P0G 1 1 1B I8 1554 PN B0 2018

TIMES Inter

It is hereby informed to all intending bidders that last date of submission of bid
documents in conneclion with NOTICE INVITING OMLINE BID (RFP) NO.
01/PPPIHDAJEC(MECH) 2018-18 DATED 11.01.2019 has been extended upto
20.02.2019 and Corrigendums have been issued subsequently by this Authority.
For details, please refer 1o | www hda.gov.inwww.whianders.gov.in

Toll Free No. 1800-345-3224

Chief Executive Officer, HDA

and 550,00 active distributors, is
now Amway’sseventh-largest mar-
ket globally, clocking 7% growth.

“The changes in bankruptcy
laws, GST {(goods and services
tax) and demonetisation have bhe-
en powerful and position India as
a robust market,” he said. “GST
and demonetisation were chal-
lenging for us to work through
and did slow down our business
initially. But thev have been posi-
tive for the country. We are not fo-
recasting any setbacks, and the
government's consumer protec-
tion guidelines for direct selling
gives usthat confidence.”

Two years ago, the government is-
sued guidelines for direct sellers
that sought to protect consumers
and barred companies from exag-
gerating benefits of products or
charging a fee from agents, to
clamp down on fraudulent pyra-
mid and money-circulation sche-
mes. It also prohibited ecommerce
platforms from offering products
orservices of direct sales compani-
es without their written consent.

In May 2014, Amway India chair-
man at that time William S Pinck-
ney was arrested by the Andhra
Pradesh police after a complaint
against the company alleging
unethical circulation of money.
He had been arrested the previo-
us vear by the Kerala police on
charges of financial irregulariti-
esand subsequently released.

Amway named Indian-origin Mi-
lind Pant to head global operations
late last vear. He's also the frst
non-family CEO of the company:

“Indian leaders are very well
adapted to dealing with diverse si-
tuations because of the diversity of
this market,” he said. While the fa-
mily's commitment remains un-
changed. the company believes it
should operate at the board level in
the long term. On whether the com-
pany expected disruption in busi-
ness with the upcoming elections
in India, he said: “Leaders change
but businesses stay focused. An
election may bring short-term
changesbutwedon'treally use that
to change long-term outlook.”
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India Doesn’t have

BOOK YOUR ADVERTISEMENT

24x7

Call 18001021166

Pay through Cash, PayTM or Online Transfer
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GRUBOX Franchise: Own
Smart Vending Machine in
Gurgaon & carn monthly
income, Call- 011 3965 4000 11
caref@gribox. in
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SM4 GAUR Br. boy 27/5'9"
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Bar 24LPA # 9811006457
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gmail.com

OUR Daughter Fair Family
girl 25/ 5.2 MBA Kumaoni
Rajput, Manglik. Only

KEumaoni/ Garhwali Manglik
Rajput boy. Send yvour Bio-
Data, Kundli and Pic by
WhatsApp 8953535812,

Yo BENGALL v

MAHISYA Girl Dee 93/5%"
Graduate Slim Dev  Gon

whentish for Delhi/NCR :mh.l.
Pal # B178536145, TO11I673132

I, Azhizsh S8/0 Sudhir Kumar
R/o C-1/784, gali no.27, Harsh
Vihar, Delhi-93 have changed
my name Ashish Chaoudhary
& also declare that my father
correct name 5 Sudhir
Chaudhary for all purposes.

I, Anil Kumar Minocha S/0 G
K Minocha B/o E-175 New ra-
jender nagar DL-80 have
changed my name to Anil

I, MARY Nzalambi Kalama
W/o Mr.  Rajan Sobtl R/o
1393, Sector-A, Pocket-B,
Vasant Kunj, ND - 110070
have changed my name from
Mary Rehema Ndzalambi
Kalama to Mary Nzalambi
Kalama for all purposes.

I Dilbag Singh S/0 Karnail
Singh R/o WZ-368 G, floor gali
Mo, 20 Shiv Magar Janakpuri
New Delhi -110058 have
changed my name to Dilbagh
aingh for all purposes.

I, Jyorl Kumari Lall D/o Sh,
Shyvam Lall B/o Flat no <254,
Plot no.5, Sector-7, Kamal
Vihar Apartment, Dwarka
South West Delhi- 110075 have

changed my name to Jyotl
Bhaitnagar for all porposes,

I, Anjali Sharma W/o
Vishwash Jaitly B0 EH2Z-T0E,
Eldeco Utopia,Sector-93A,
Moida, U.P 201304, after
marriage have changed my
name (o Anjali Jalily for all

I Anupam Tiwarl R/o C1206,gf,
Iffco Colony sec- 17h, Gurgaon
Hr-122001have changed my
minor som's name from Adva
Tiwari to Advay Tiwari .

I, Sunita Bhatia W/o Harlsh
Arora R/o 20124, Old Janta
Colony, NIT Faridabad have
changed my name to Raman
Arora.

I, Prakash Chandra Joshi
S/o 0 Dharmanand Joshi B0
H.Mo, G-225, Street Mo,
Brijpuri, Morth East, Delhi-
%4 have changed my name (o
Prakash Chand Joshi
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Sharad C Duit /0 Late PT.
\F]s hnu Chandra R/o Flat
No.76-APKt-1V, Mayur Vihar,
Ph-1, ND-81 have lost my all
DDA Payments Challans, De-
mand Letier, Possession S1ip
ete. Finder Contactosl 1205442
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to Notity WTO
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While India will invoke Article 21 of the WTO that
deals with security exceptions, the domestic Fo-
reign Trade (Development And Regulation) Act
allows it to impose any import restriction.

“The central government may also... make
provision for prohibiting, restricting or other-
wise regulating, in all cases or in specified clas-
ses of cases and subject to such exceptions, if
any, as may be made by or under the order, the
import or export of goods,” according to the
Act. However, any tariff increase will be made
under the Customs Act,

India does not have to notify the WTO of its ac-
fion. Article 21of the WT'O's General Agreement
on Tariffs and Trade does notreguire any count-
ry to furnish anv information the disclosure of
which it considers contrary to its security inter-
ests. It alsodoesnot prevent any country fromta-
king any action that it considers necessary for
the protection of itssecurity interests.

“Wecanmake anegative list detailing the goods
we don't want to import from Pakistan, set port
restrictions or higher duties. How we exercise
ouroptions isuptous,” said a senior official.

Withdrawal of MFN status means India can
now increase customs duties to any level on go-
ods coming from Pakistan, even exceeding bo-
und rates. The latter act as ceilings on tariffs
that countriescan set. India’s average bound ra-
te for agricultural products is 113.5% and that
for non-farm goods is E-ri 6% . The MFN-applied
ratesare32.8% and10.7%, respectively

Indiahad granted MFN status, whichprovides
non-discriminatory access to its market, to Pa-
Kistan in 1996, Under WTO norms, member co-
untries are mandated to give this status to each
other on a reciprocal basis. However, Pakistan
has not accorded MFN to India and hence can't
dispute the move, according toofficials.

“There are four-five options that we are explo-
ring. MFN withdrawal is on imports. We can lo-
ok at non-tariff measures such as technical re-
gulations and other Pakistan-specific measures
like port restrictions,” said another official, ad-
ding that border trade is unlikely to get stalled.

Inthe April-November period, India’s imports
from Pakistan amounted to 3381 million compa-
red with $489 million in FY18 with the major
items of import being fruit and nuts, gypsum,
sulphur, mineral oils and cement. India’s ex-
ports to Pakistan in the first eight monthsof the
fiscalstoodat$1.4 billion compared with $1.9 bil-
lion in FY18. Cotton, organic chemicals, partsof
nuclear reactors, plastics, tanning and dyeing
extractsare the main exports.




