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Moody’s Cuts Airtel’s Credit Rating
Moody'sinvestorsServicesiowered BhartjAirtel’s
senior unse curedrating to Jussk on werr ies abont

weak cashflows for several Quarter ; ahead,
promptinga brief Siump inshares.»» 9
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Code toCurtail Ads on Pirate Websites
The film and music industry alo ng withadverti-

sers are forming avoluntary code 3almedat

reducing ad-sup portedillegalContent »» 6
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Services Sector Activity Slowsin Jan

Services sector activity s lowed for the second
straight month in Janua ry as neworders rose at

the wedkest rate n four months.»» 13
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HPCL Chief Confirms CovtDirective

Hindkistan Petroleum has reCeived a govern-
ment directive to recognise ONGCas a promo-
ter but needs moreclarity beforeitCando so,
chairman MK Surana sald.ET wasthe firstto
report on the develo®nent on Tuesday. »» 18
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Banks can Sell Mallya Assets. ED

But agency asks special
court to seek guarantee
that lenders will return
money if accused wins

Rashmi Rajput & Raghav Ohri

Mumbai | New Delhi: The Enforce
ment Directorate (ED) told a spectal
courtinMumbaion Tuesday that it
had no objection to liquidation of
Vijay Mallya’s conf scatedassetsby
a eensortium ef banks led by State
Bankof Indiawhichisseekingtore-
cover more than 9,080 crore from
.

(0S GET TIME TO PREPARE ECOSYSTEM FOR LOCAL MANUFACTURING

Duty on Mobile Phone Parts Withdrawn

The government withdrew a notification that levied duties on
key mobile handset components such asLCD di splays, touch

\ panelsand vibrator motors from February 1, reports Anandita
' Mankotia. Peoplefamiliarwiththe matter said thisis the first
steptowarddeferring thelevybyayear —to April 1, 2020 -

thefugitive businessman.
Whileleaving the decision of res-
torat ion and sale of the assets tothe
discretion of the cowt. the central
anti-money laundering agency.
which had attached Mallya’s assets,
asked the court toseek aguarantee
fromthelenders that they wouldre-
turn the meney to the eeurt or the
ED “intheunlikelyevent” of thea c-
cusedwinningthe criminalrrial.
Replying to an application filed by
thelen dersinthespecial Prevention
of Money Laundering Act (PMLA)
cowt in Mumbai. the agency said
“the complainant (ED) leaves it to
the dest judgement of this honou-
rable court to grant the prayer”.
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te implement the scheme that
offers a “paltry "amount.Other
statessuch as Odishaand Kera-
laarestudyingthe scheme
West Bengal, where the chief
minister has had abitter stan-
deff with the Centre this week
over the CBI'sattempt to ques
tienatopcop isnotkeen topw-=
sue the PM-KISAN scheme.
Pradip Mazwndayr. agricultu-
raladviserte Banerjee. said the
state had notreceived any gui-
delines from New Delhi and it

may not cooperate as it had its
own scheimefor farmers. “Even
if we receive the guidelines.we
may notfollow them. Mamata
Banerjee hascome out with the
Krishak Bondhuscheme which
ensures ayearly grantof 5,000
per acre to farmers in two in-
stalments. {er both rabi and
kharif crops,” heteld ET.

Plantat ion Growers Scepbtical » 12

States told to Quickly Rajto RolloutLoan

List Eligible Farmers

The Centre has asked

states toGuickly

furnish listsof farmers
e ligible for PM -KISAN sothe first
Insta lment can be paid by March
1,repor® Rituraj Tiwaris» 15

Waiver Tomorrow

The Congressgovern-
B mentinRajasthanwill

finally rollouta
Z7,000-crore farm |oan waiver
schemeonThursday, delivering
on itselection promise.»»> 4

commissioner Rajeev
Kumar for ‘participating
inastreet protestled by
chief minister Mamata
Banerjee. »» 2

SC Refuses to
Suspend NRC
Exercise

TheSupreme
E gt

dayrejected
demands by the central
and Assam governments
tostispend the ongoing
work on the National
Register of Citizens (NRC)
inthenorth-eastern state
for five weeksaheadof

efections.»» 3
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givingrelief to handset makers, This willgivethem moretime
to get theecosystem for locally manufachiringsuch comp o
nentsinplace, theysaid.»» PAGE 14
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BANBLUESOVER
Spirits High
Again After
Six Years

L.iquor salesgrew in
doubledigitsin 2018

Sagar.Malviva
@timesgroup.com

Export and Impoit
Banking Solutions

ICICI Bank
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A
Net Profit ‘

A

Provision Coverage Ratio
increased by 1043 bps over
March'18to 68.85% inDec '18

Net NPA Ratio
declined by 302 bps over
March '18 to 8.22%in Dec 't8

grew by 7.1% YOY to
3247 crove in Q3 FY ™9

NO MORE BRANCH VISITS FOR
FOREIGN TRADE TRANSACTIONS

REVIEWED FINANCIAL RESULTS
FOR THE QUARTER ENDED 31" DECEMBER 2018 (STANDALONE)

¥in Crores

Nine Months
Ended 31.12.2018

(Reviewed)

Quarter Ended

Quarter Ended
31.12.2017

(Reviewed)

Mumbai: Aftertwoconsecu
tive years of decline, liquor
salesinthe countrygrewin
doubledigitsin 3018, the mnost

31.12.2018
(Reviewed)

Partculars

\:.ince 2012, helped by the Total Income from operations 14854.24 43862.52 15257.50

ading irppact of ahlgh‘w.ay

o e o g NetProfit/(Loss)fromordinary activities 246.51 -5225.86 230.11

changes in seme states. Sales

volwues of so-called Indian- Sfigeta

Made Foreign Liquor (IMFL) 3

ro2em0% toWa thillion casen Net Profit/(Loss) fortheperiod after tax 246.51 —5225.86 230.11

withdemandincreasingfor after extraordinaryitems

allkey seginents — whisky., /, ( b )

= anhoika, || | Equity Share Capital 760.40 760.40 485.12

:::f:;:' ;';g?i:}ges Reserves (excluding revaluationres erves 37921.34 37921.34 35072 64

tzo;ggroniglﬁg: said, ci(; ing : as per Audited Balance Sheet of (as at (asat (asat

0 UL X 8

e AT eBCNata) previous year) 31.03.2018) 31.022018) |  31.03.2017)

demand The market u .

increasing hadfallen3% Earings Per Share (of32 /- each)

P Sy Tl (for continuing and discontinued

segments — casesin 2017, H i

whisky, themvarst Experience ICICI Bank Trade Online aperations)- {of2Zeach)

brandy,rum earinmor T :

(50" 5 I A~ o9 4 The digital banking platform for fast and paperless A 070 1729 1.04
ol export-import transactions i=ess ‘ ol :

seen acompoundedannual 1 . N

growthrate of morethan 12% , ) (i) Dilued 0.70 -17.28 1 -04J

IMFLbrandssuchasRoyal

Sta g, McDowelland Offcer’s

Claiee sngount (ot oler 0% The above is an extract of the detaiied format of Quarterly Financial Results filed with the Stock Exchanges
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of themarket. i under Regulation 33 of the SEBI (Listing and Other Disclosure Reguirements) Regulations. 2015. The full
“Thefactis thatwe are Export Remittance .. Import Bank Guarantee Trade format of the Quarerly/Annual Financid Results are available on the Stock Exchange websiies
seeingawetterindustry & import Payment Bsll Reguiarisation & Letter of Credit Finance

(www.nseindia.com and www.bseindia.com)and on the Bank's website (www,pnbindia.in).

Place : New Delhi A K Azad L V Prabhakar Sunil Mehta
Date : 05.02.2019 Executive Director Executive Director MD & CEO

growththan wehaveseenin
the past. 'The comparatives
have been alittle seft because
therehave beenregulatory
issues and regulatory chang-
es,” United Spirits managing
director AnandKripalusaid
during aninvestor call for
December quarterearnings.
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