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Franklin India Prima Fund -
Direct (G) NAV Crossesz1,000

With 87% of its corpus inves-

LIIIETM AxXis Banking & PSU Debt Fund (G)

After the IL& FScrisis, investors have been cautious about debt
schemes. But all is not unfavourable about investing in debt

PORTFOLIO COMPOSITION Mumbai: The net asset value

schemes. Co nSEr“aFWE investors ':a_“ Cﬂn5|dE"_r H'I"I.I"'EEI!nE in bankl_ng Bank - Public 31.67 Tl'ﬂ'd'.il'lg 7.43 of Franklin India Prima Fund ted in midcap stocks, the top

and Hold and PsU bonds, which park money in papers issued by commercial Finance Term Lendi SAAE - Eikcnce- o0 g (Direct Plan)- Growth touched holdings of the fund include

banks and public-sector undertakings (PSUs). D TR D 1 21006.59 on Monday after it gai- HDFC Bank, Kansai Nerolac,

Lumax Industries Among the schemes available in the markets, investors may Finance - Investment 10.01 G-Sec 212 ned 1.8%. The midcap Ramco Cements, City

2850 _ consider investing in Axis Banking & PSU scheme. The scheme Refineries 9.46  Finance- NBFC 2.05 fund, launched in De- Union Bank and Apolio

2201.25. - SwePriceun BSE Ir) has been consistent in its performance and has a relatively long Power Generation/Distribution 879  Miscellaneous 0.47 “E“‘P}f‘zégrgﬁ% has assﬁ;a Tﬁ’;'ﬁ 'Rﬁh[‘la t':‘ st Tht“?? e

250 performance record. There are three impartant reasons for Engineering-Construction 758 Other 113 st farais amar S o et gl

considering investment in the scheme. One, it invests in AAA-rated BANKING & PSUEUND - and Hari Shyamsunder, ad of its benchmark re-

2050 papers, which offers more than reasonable level of security to RETURNS (in%) AVERAGE CAGR it has multiplied a whop- turn of S&P BSE 150 Mid-

conservative investors. Second, the tenure of the bonds selected PERIOD  CAGRRETURN  SIPCAGRRETURN RETURN (%) ping 100x returns to investors cap TRIreturn of 14.55%. Since

1650 for investment is between two to four years. Experts point out that — e e e since its launch. Thismeans 71  its inception, as per data by Va-

<aals inthe next fiscal, one can see a couple of rate cuts by Reserve Bank 1Year | 8.35 10.76 _ 7.23 lakh put in the new fund offer lue Research, the ﬂl!‘lﬂ has gi-

MAR12,2018  MAR11,2019 of India (RBI), which should work in boost the scheme’s returns. 3vear | 792 | 826 248 InBecomber 1908 ISNON WOEth “yenarenien o 10.50 % nex yedr.

® Edelweiss Securitiesh Third, the scheme’s investments in PSU bonds should AN WA S TS SCEEIRY 7 K S TGS AV A AT LSS TPOE LSS AT 7l crore. _OurBureau
Semod el benefit from RBI's buying bonds through open-market 5Year | 8.25 | 836 | 7.96

recommended buy ratingon
Lumax Industries witha
target priceofz2,515 citing

operafions. In the past three-
and five-year periods, the

RETURNS PEER COMPARISON (in %)

Day Trading Guide

T bl Ssnad scheme has given 8% and I'YEAR 3-YEAR 5-YEAR ICICI Direct

: 8.25% returns, while its } O O
ﬁfgﬁ&iﬂﬁ} éﬁr[? ;‘l{ﬂggda- category of schemes have ABSLBanking&PSUDebtFund | 739 | 823 901 The weekly price action formed asizable bull
significant upside potential. given 7.5 and 8% returns L&T Banking and PSU Debt Fund | 642 | 731| 762 candle carrying a higher high-low, indicating
L 'sD ber 2019 inthe same period continuance of positive bias as the index resolved
D:ﬁgx 3 nEc[: :: 3 SE'._E ncoUrag: respectively. LIC MF Banking & PSU Debt Fund | 8.13 735 | 709 out of three month's consolidation. Nifty, on
ing with top line grew 16% = Rajesh N Naidu/ Source: Accord Fintech, Compiled by ETIG Database expected lines, registered a resolute breakout

ET Intelligence Group ,f above the upper band of last three month's

YoY, whichwas commend-
able, said the brokerage.
Sharesof Lumax Industries
declined 2.15%toRs 1675 0n
Monday.

B CLSA hasretained itsbuy
rating on Future Lifestyle
withatarget priceof ¥571
citing lower margins for the
Brand Factory business
would offerssignificantly
higher RoCEs. The brokerage
seevalue unlocking potential
in‘investee’ brandsand
continued progressonim-
proving working capital
turnsasothertriggers for
FLFL going forward. Shares
of Future Lifestyle ended flat
at7441 on Monday.

B MotilalOswal has reiterated
its buy recommendation on
Gujarat Gas withatarget
priceof7165 witha 20%
premium toglobal peersdue
to the high potentialin
volume growth. Our base
assumption for FY20/21E
salesvolumeis 7.1 mmscmd/
7.9mmscmd and an increase
of 2.5mmscmd involume
would resultin 35%/32%
increasein EBITDA for FY20/
FY21.Shares of Gujarat Gas
declined 4% toz141onMon-
day.

H IDBI Capital has initiated
coverage on CCL Products
withabuyratingandseta
target priceofz363. Looking
ahead, CCL remains well-
poised to rampup volumes
fromits recently setup
5,000tpafreezedried plant
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Expert Take

The fund primarily invests into PSU/PFI bonds as well as Bank
instruments. Manager Aditya Pagaria typically manages the portfolio

KAUSTUBH BELAPURKAR,
director, fund research, Morningstar India

duration between 2-3 years. The portfolio is well diversified across
various bonds with varying maturities. Given the construct of the
portfolio, the fund has limited credit risk as well as interest rate risk and is
asuitable investment for risk-averse investors.

INDIA'S FIRST real estate investment trust will come out next week;
yield for unit holders of Embassy REIT could be 9.25% per annum

Embassy Group to Launch
REIT to Raise ¥4,750 Crore

PREPARING FOR A BIG DAY

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: Embassy Group will
launch India’s first real estate in-
vestment trust(REIT) next week to
raise about ¥4,750 crore, according
to two people familiar with the de-
velopment.

The Embassy Office Parks REIT, a
joint venture between the Banga-
lore-based property developer and
private equity firm Blackstone,
holds around 33 million square feet
of commercial office comprising of
seven business parks and four city-
centric bulldings spread across
Mumbai, Bengaluru, Pune and Noi-
da. Embassy did not respond to an
email query.

REIT is an investment tool that
owns and operates rent-vielding re-
al estate assets. It allows individual
investors to make investment in re-

sy REIT was advanced due to de-
mand from foreign portfolio inves-
tors and family offices. Ma ny domes-
tic mutual funds have not shown in-
terest, they said.

Indicative yvield for unit holders of
Embassy REIT is expected at around

MATTIA FRETI, Tribute Money

it gets distributed to unit holders.
SEBIrulesstate that REITs shall dis-
tribute not less than 90% of the net
distributable cash flows to its inves-
tors at least on a half yvearly basis.
According to industry estimates,
the rental vield from a commercial

Standard Life
tosell 4.93%
in HDFC Life
forz3,570cr

Mumbai: Standard Life, the jo-
int venture partner in HDFC
Life Insurance, will sell close
to 5% stake in the company
to meet public shareholding
norm. The share salewill fetch
around 3,570 crore to Stan-
dard Life. The floor price for
the ofter is set at T357.5 and the
share sale will be conducted
over the next twodays.

Standard Life will sell upto 7
crore shares, or 3.47%, of the
total equityof HDFC Life Insu-
rance Company on March 12
through the offer for sale
{OFS) route with an option of
selling additional 1.46%, or
2.95 crore shares, in the event
of oversu hscriptiﬂn. The floor
price, at ¥357.5, isat adiscount
of 8.2% to Monday's closing
priceof £389.8.

Promoters of HDFC Life ne-
eds to reduce 5.71% stake to

consolidation (at 11000) with a broad based
participation. The sharp up move of mare than
550 points in the last three weeks has led to daily
stochastic oscillator at an overbought territory (at 90), which can lead
to a breather in the coming couple of sessions. However, ongoing
structural improvement along with broader market participation and
above average trading volume, makes us believe that index is going to
extend the current up move towards 11400 levels in coming weeks.

Tech Picks
ASIAN PAINTS

Price rebounding from the lower band of the
rising channel.

LAST CLOSE» 1,420
JINDALSTEEL & POWER

Price at the cusp of a rounding breakout and
MACD in buy mode.

LAST CLOSE» 2171

Bullish Morning Star candlestick pattern near
the trendline support in the daily chart,

LAST CLOSE» 442 STOP LOSS» 2432

BHARAT ELECTRONICS

Price sustaining above the recent trendline
breakout area and MACD in buy mode.

LASTCLOSE» 291 STOP LOSS» 787

AMIT GUPTA
Head- Derivatives

DHARMESH SHAH

Head Technical

STOP LOSS» 21,380

STOP LOSS» 2165

BUY

TARGET
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F&O Strategy

Buy Hero Motocorp

CMP: 2810

RATIONALE:
a) After witnessing significant volumes on Budget day, Hero MotoCorp
has remained quite resilient. The open interest in Hero MotoCorp

Target: 2950 Stoploss: 2740

in Andhra Pradesh and we alestatewithoutowningitandearn 9.25% perannumtobepaidaspremi- property is in the range of 7-9%, comply with Sebi's minimum has reached a multi-month high as short positions are quite high.
expect CCL's salestogrow at an income. R]]IT& as an asset class  um on redemption. Embassy REIT while the capital appreciation can be public holding norms before b) We believe it can start witnessing short covering looking at the
aCAGRof 17%over FY 18- isafarsuperior product and wellac- reported a profitof 260 croreforthe expected to be between 4-7% over a November 2020. Currently, the

21E.Sharesof CCL Products
gained 2.2%toT2950n
Monday.

cepted and understood globally
where even small investors can in-
vest in real estate without owning a
physical asset,” said Nipun Goel,

yvear ended March 31, 2018 compared
toTATT7crorea Yearago.,

Currently, the minimum invest-
ment in a REIT is 22 lakh per inves-

long term.

Market regulator Sebi had notified
REITs norms in September 2014, but
it never took off. REITs norms have

promoter of HDFC Life - Stan-
dard Life and HDFC - together
own 80.71% stake. Standard Li-
fe's shareholding in HDFC Life

cash accumulation pattern. The stock has the highest Call base at
2800 strike. A move towards this level may lead to closure in these
writing positions.

Buy Petronet LNG

M ICICI Securities has main- head, investment banking, IIFL. torOnceitgetslisted,tradingwillbe been modified by five times since will come down to 24.27% _Stan- CMP: 238.50 Target: 258 Stoploss: 229
tained its sell rating on VST “Unlike InvITs, REITs in India will foraminimum lotof ¥1lakh. Income then. In September last year, Embas-  dard Life holds 29.2%. while
Tillers with a target price of takeoff well,” he added. earned by REIT could be through sy filed anoffer document for the RE- HDFCowns5L5%. RATIONALE:

z1,250citingdismal per-
formance and bleak outlook,
Fallinsalesvolume and
consequent margin trajecto-
ry will dilute return ratios
thereby limiting valuation
multiple commanded by V5T,
said brokerage. Sharesof
VST Tillers gained 0.7% to

Bankers said the launch of Embas-

rentals or capital gains or both, and

IT listing,
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NGT Order Could Fire Up Gujarat Gas Earnings

Shutdown of coal-operated units of ceramic cos could boost its earnings by up to 20%

a) Petronet has started witnessing closure of short positions after a
long consolidation near 200. As volatility is lower and the market
has stabilised, short positions are forced to close,

b) Noteworthy high volumes were seen in the stock at 230 levels
at the start of February series. Now, once it has taken out these
levels, a more pronounced up move Is expected.

AMIT GUPTA
Head- Derivatives

71,416 on Monday. in the area and its F20/F21 earnings The consensus target price of 2161.03 SellUSD/INR at 70.15-70.25
' SUrBureay could get a 1215% boost,” said Mor-  Guiarat Gas implies a potential upside of 14.2% | Target: 69.50 Stop loss: 70.60
® PrabhudasLilladher has gan Stanley, retaining ‘outperform’ e from current levels. Antique Stock RATIONALE:

maintained Buy rating on
IPCA Laboratories with a
target priceof¥921. IPCA

Mumbai: Gujarat Gasis likely to see
up to 20% earnings boost in earnings
as a result of National Green Tribu-

ratingwitha target price of ¥231.60.
Deutsche Bank expects as much as
over one million metric standard cu-

Share Price on BSE (%)

Broking believesthat Gujarat gas has
immense potential for growth.
“In addition to additional growth

= Revival of Equity inflows in domestic markets is supporting Rupee
= Stable crude oil price and relative cool off in yields is positive for Rupee

vided for a 20% growth in nal’s order to shut all coal-operated bic metres (mmscmd) of new de- potential from Morbi, company has
ip 15% growth ir? India and units of ceramic companies in Mor- mand from the Morbi area for Guja- o connected several new GAs (geo- “_E S |_5TAH_':_E | 70.15 70.30 70.50
overallrevenue growthof bi, Gujarat, said analysts, rat Gas if and when the NGT order is 130 graphical areas Dahej, Panchmahal, SUPPORT | 69.95 69.75 69.60

13%in FY20E-22Ewithout
discounting revenue from

Shares of Gujarat Gas continued its
positive trend due to the recent order

implemented.
“Every 1 mmscmd additional gas
sales volume leads to a 20% increase

MAR 12, 2018 MAR 11, 2019

Silvasa and Thane) over past few
quarters, wherethe gassale hasstart-
ed picking up. We accordingly esti-

Sell EUR/INR in the range of 78.70 - 78.80

andended up4% at¥14lon the BSE on Tareget : 78.00 Stop loss: 79.30
US. The brokerage assumesa Monday, in Gujarat Gas's earnings,” said o — 1)t A gas sales CAGR of 10% (FY18- i ¢
15% CAGR inrevenues during Morgan Stanley said the NGT order Deutsche Bank, which hasa buy rat- respectively, in the same period. FY21), leading to an earnings CAGR RATIONALE:

FY18-21Ewith turnaround in
EU genericsand partial

is one of the most stringent seen in
the country, with a two-month dead-

ing and target price of 7160 on the
stock.

However, analysts have a bullish
view on the stock. Bloomberg data

of 29% over the period,” said An-
tique. Gujarat Gas had reported a

= Dovish ECB monetary policy meeting has weighed on Euro.
= Strength in Rupee is leading EURINR lower

successin US generics. line to shut existing coal infrastruc-  Shares of Gujarat Gas have gained showsthat 22of the26analyststrack- 130% rise in standalone net profit for
Sharesof IPCA Lab gained ture and significant penalties after 0.7% inthe last sixmonths compared  ing the stock have a buy ratingon it the December quarter to 138 crore RESISTANCE | 78.70 78.95 79.30
4.5% 02924 on Monday. that. to Indraprastha Gas and Mahanagar while three have hold ratingand one while total income rose 34.7% to =3 ;iﬁ_l:'_l:' bli-l-"_ 57 |'J:B_.j§ S ':,é:za_ =3 aﬂ_ﬂ;'i_ T

“Gujarat Gas is only supplier of gas

Gas which have gained12.6% and 7%

analyst has a sell recommendation.

g2 187.3crore,
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