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IndiGo Regain
Market Share

Promises and guarantees are easy to make.
Remember, it’s your money that is at stake.

Soch kar
It's easy to get swayed by a promise of assured returns or high returns. Smart investors take informed decision e
based on credible research and deal only with SEBI registered intermediaries. R

Disclaimer: [ssued in the interest of investors for the purpose of peneral information only, Stock market investmants are subject to market risks. Investors are advised to consult SEBI Authorized Broker and read all Relevant documents befons investing. Investment docisions are the sole responsibility of the investar,
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JANUARY-MARCH FLOWS skewed more toward block deals and ETFs; experts say some
FPIs are on the sidelines and not yet buying into the political sentiment-fuelled rally

FPI Quarterly Inflows Set

INDIA M-CAP TOUCHES $2.12 TRILLION
India Tops Germany
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"At 10.30pm, After adjusting for import duty, In-
dian spot gold lower by £ 1.30 to US Comex gold

considered relatively fickle —
and block transactions on the
bourses, active money has also

“Acombinationof India'sunder-

tions of Madhya Pradesh, Rajast-
han and Chhattisgarh, where the
BJP lost power,

far in March they have bought
shares worth a net ¥15.600 crore.
Market experts estimate that

India’s market capitalisation to
GDP ratio is 81%, compared with
51% for Germany. Its slide means

=== |ndia Market cap(% tn)
=== Germany market cap (% tn)
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is the highest in a quarter since
the Januarv-March period of
2017, when it amounted to 44,200
crore,

sche Equities India. "Initial part
of the flows after the air strikes
came from ETFs. A lot of thefore-
ign inflows have also come into

comfortable majority for the BJP-
led coalition in the lower house of
parliament.

“Developed markets are not lo-

poll outcome as share valuations
areata premium.

= Continued on Money Matters

economy was [argely flat inthe
fourth quarter of 2018.

- Ashutosh R Shyam/ETIG

13 March, 2009 12 March, 2019
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.  Shorts Likely Trapped, Bank
Nifty Set to Climb Further

day clocked its third straight session
the creation of fresh bullish bets.

gains, risingl7paisetocloseat afresh
two-month high of 692.54 against the
US dollar on sustained foreign fund
flows. Besides, the US dollar's weak-
ness against its Key rivals overseas aoime shorts who rolled over their bearish
strengthened forex market senti- bets have not vet covered these, believe deri-
ment domestically. vatives experts like Chandan Taparia of
Atthe Interbank Foreign Exchange, Motilal Oswal Financial Services and Amit
the domestic unit opened at 69.71 and Gupta of ICICI Direct. Had this been the ca-
se, the O would have fallen on at least a few
sessions inthe current series as coveringof
a short position results in reduction of OL.
But, so far in March, the Ol has risen each

advancedtoahighof 69.42 during the
day. It finally settled at 69.54, arise of

day implying that some shorts may still be
holding on.

17 paise against the dollar.
This was the best closing level for
the Indian unit since January 1 this
yvear, as itended that day at 69.43.
Meanwhile, the rupee has gathered As foreign portfolio investors pumped
60 paise in the last three sessions. in Bs 15,615 crore in shares this month,
The dollar index, which gauges the and net purchased index futures - Nifty
greenback’s strength against a bas- and Bank Nifty -- worth Rs 4,757 crore,
the Bank Nifty has risen consistently to
a fresh high. The extent of the recent
FPI1/F1I bullishness - witnessed in their
buying both in the cash and index futu-

ket of six currencies, was lower by

0.08 per cent at 96.35. A continuous ri-
res’ segments - might force those hol-
ding on to their Bank Nifty shorts to co-

se in global crude oil prices kept ru-
pee under some pressure, restricting

ver them, giving further impetus to the
rally in bankingstocks.

its gains.
“The rally in the Bank Nifty could be ai-
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Mumbai: The Bank Nifty could rally to
fresh highs as some of the traders who
rolled over their bearish bets to the cur-
rent (March) series appear to have not
squared these off, said derivatives ana-
lysts, citing the rising open interest of
Bank Nifty futures from the beginning of
the present derivatives series,

The rollover of futures positions stood
at 75.9% atexpiryof the February series.
As the Bank Nifty corrected 1.85% to
26,789.9 during the February series, so-
me of the rolls were thought to be short
positions. The shorts are trapped as the
index futures contract hasrisen 7.4% so
farthis series to 28,949.65, a freshclosing
high. Before closing, it hit a fresh record
high of 28,998.1.

Since March 1, the near month futures
contract open interest (O hasrisenfrom
14.2lakhshares(20shares makeone lot) to
24.83 lakh shares on March13. Thefutures

The Brent crude futures, the global
benchmark, rose 0.67 per cent to quo-

The rise in oil prices has been sup-
ported by planned cuts to Saudi ex- contract has risen from 27,201 t0 28.949.65 ded by further short covering,” added Ra-
ports and a reduced forecast for US over the same period. The risingpriceac- jesh Palviva, derivativeshead, Axis Secu-
A T T T T
M ng a Single Fund for 25 Years
and Generating mign Aipnda, too

te at 67.12 abarrel on Wednesday.
crude output. companied by a jump in the Ol indicates rities.
Prashant.Mahesh@timesgroup.com

Prashant Jain and Fund Scorecard

Return from
Feb 2, 1994 (%)

Return | Alpha

Mumbai: HDFC Mutual Fund’s
chief investment officer Prashant
Jain has become the first Indian
fund manager to complete 25 years g

20-year Return

Fund Name Inception Date

Return | Alpha
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managing a single fund. He achie- .
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single fund manager for 25 vears an
above, Jain's fund has generated
an alphaof 9.54% overthe Sen-
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