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I-T, GST OFFICES OPEN
TODAYTO HELP IN
YEAR-END COLLECTION

Income-tax and GST offices will remain
open on Sunday to try and meet their
revenue collection targets. “According to
past practice, all field offices of the Central
Board of Indirect Taxes and Customs will
remain open during the last weekend of
the current financial year for assisting
taxpayers," the (BICsaid. The Central
Board of Direct Taxes asked its field offices
to facilitate filing of tax-returns by
taxpayers by opening additional receipt
counters, wherever required, on Sunday.
The Centre has pegged goods and services
tax collection target at ¥11.47 trillion for the
current fiscal year, while the same for

direct tax mop-up is%12 trillion. (A2
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NYAY, PM KISAN aren't good
quasi-UBI schemes: Ex-CEA

The government's flagship PM KISAN
scheme and the Congress' proposed
NYAY scheme do not meet the
necessary conditions of being good
targeted universal basicincome
schemes, former Chief
EconomicAdvisor Arvind /
Subramanian said.

DEMOCRACY ATWORK

‘Itis a decisive year for
being in India’ &
HELENA LERSCH, global public
policy director of TikTok,
tells Neha Alawadhi &
Karan Choudhury about

the challenges facing
the Chinese content

-

ANUP ROY
Mumbai, 30 March

conomists and bank
treasurers are almost
certain that the six-
member monetary
policy committee (MPC) of the
Reserve Bank of India (RBI) will
cut the policy repo rate by at least
aquarter percentage point in its
April 4 review meeting.
All the 15 participants in a
Business Standard poll, com-
prising three top bank treasurers

and 12 senior economists, said
they expected at least a 25 basis
points (bps) cut. Some even said
they expect 50
bps cut, or
even a cut in
the cash
reserve ratio
as growth
dives, even as
heavy govern-
ment borrow-
ing meant liq-
uidity conditions should be kept
easy. Inflation is not a real con-
cern now, the participants con-
cluded, but falling growth cer-
tainly needs a careful watch.
Gross domestic product
(GDP) is expected to grow at
about 7 per cent, or slightly low-

Market, economists
see policy rate cut

All15 participants in a BSpoll say they expect atleast 25 bps cutin April 4 meeting
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Note: Bps is basis points; one basis point is equivalent to 1/100th of a per cent

its rate cuts. An assurance by the
central bank to continue with its
open market operations (OMO),
under which it buys bonds from
the secondary market, is per-

Pilots’ ﬁtiion says there’ll be no flying unless airline provides a road map

Post elections, whichever gov-
ernment comes to power will
adopt fiscal prudence in the ini-
tial years. Uncertainties on
account of El Nino, expiry of
Iran crude oil waiver and elec-
tions, etc, would prompt the
RBI to frontload the rate cuts in
the first half of fiscal 2019-20,”
Nitsure said, adding aggregate
monetary demand, too, had
slowed as reflected in M3 (broad
money) to GDP (gross domestic

ing from April 1 if full dues are not
settled. The pilots’ union has called
for a meeting on Sunday to decide
further steps.

The airline is yet to pay full
salaries for January and February
to its pilots, engineers and senior
management. So far, only 12.5 per
cent of December salary was paid
and on Saturday the airline cred-
ited the remaining 87.5 per cent
for the month.

“The board of directors and the

provide 1,500 crore in emergency
funding as part of a resolution plan.
His wife, Anita, too, resigned as
director on the Jet board.

“We realise that this remittance
does not lift the financial hardship
that each of you are facing and we
do not take your sacrifices for grant-
ed. We continue to work on addi-
tional funding on an urgent basis
and shall advise you about the
release of the remaining salary
arrears as the funds come in,” Dube

L&TFinance

SBI

er, in the current fiscal year.

Production (IIP) grew at just 1.7
per cent in January, much lower
than 7.5 per cent recorded a year
ago. The consumer price-based

inflation, meanwhile, was at 2.57
per cent, well below the RBI’s
medium-term target of 4 per
cent. Therefore, it makes sense

product) ratio slipping below
80 per cent.

Sheisnotalone in her assess-
ment of a sharp rate cut.

management team are working as
fast as possible to implement the
resolution plan agreed with the con-
sortium of Indian lenders to quick-

has told the Jet staff in his latest
email communication.

The pilots’ union has made it
clear that the partial payout is not

index (CPI), the key gauge of

for the central bank to frontload

Turn to Page &4 ) ly restore the much-needed stabili- acceptable. “There will be no flying

platform. 100

Employment generation has

also fallen, which makes growth
| N D EPTH amust consideration for the RBIL.
HOW unpaid Work keeps The Index of Industrial
womenpoorandunequal |

The burden of unpaid work falls on women
in India because tasks, such as cooking, are
highly gendered, and patriarchal norms

entrench women's unequal social status 7»
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Meet Nirav Modi's A-Team

How did fugitive jeweller Nirav Modi pull off
what he was accused of, without an army of
trusted lieutenants, while keeping his

moves underwraps? PAVAN LALL writes 12)

ED attaches Delhi Aerocity
hotel in PMLA case

The Enforcement Directorate on Saturday
attached hotel Holiday Inn, valued at

%120 crore, located in the upscale Aerocity area
inthe Capital, in connection with a money-
laundering case against aviation lobbyist
DeepakTalwar. Talwar ""beneficially owned"
Wave Hospitality, which, the ED alleged, used
tainted moneyto construct the hotel. PTI

COMPANIES P2
IPO activity sees
aslump in FY19

Theinitial public offering market witnessed
a huge slump during2018-19. Funds raised
by way of IPOs were down 82 per centyear-
on-yearto 14,674 crore. The number of
issues to hitthe market was just14 — the
lowest since FY15 — compared to 45 in FY18.
SAMIE MODAK writes

BJP President Amit Shah
with Home Minister
Rajnath Singh ata
roadshow in Ahmedabad
PHOTO: PTI

"This election will be fought on only one
issue: Who will lead this nation? When | ask
who will lead the country, from Himachal to
Kanyakumari and from Kamrup to
Gandhinagar, only one word is heard: Modi,
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Amit Shah, BJP president

Banksfacehigher
provisions over
resolutiondelays

NAMRATA ACHARYA & ABHUIT LELE

ty to our operations and build a
sustainable future for the airline,”
chief executive officer Vinay Dube
said in an email to staff. Stating that
these are complex processes and
that it has taken longer than expect-

unless the company pays us sub-
stantial salaries and provides a road
map,” the National Aviators Guild,
the pilots’ union, said in a message
to its members.
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Four big-ticket National Company Law Tribunal
(NCLT) cases — Essar Steel, Bhushan Power and PRESS TRUST OF INDIA
Steel, Jaypee Beijing, 30 March
Infratech, and . -
Alok Industries — RESO'UtIOﬂ, Shanghai said on
willseetheirreso- ~ AlMOSt (Figuresin ) Saturday it had become
lution  getting mlend the world’s first district
pushed to the EICEIEXDUSHIE using both 5G coverage
next financial MExpected recovery and broadband gigabit
year (2019-20), Essar 544,000 N network, as China
increasing the Steel 42,000 seeks to establish lead
provisioning bur- over the US and other
den on lenders. It Bhushan 47,000 countries in the race to !
will also postpone Power 19,0008 develop next genera- . i
the benefit of  Jaypee 10,0000 tion cellular mobile "EEE=L= - a—
reversal of money Infratech  9,0000 communications. 5G is the next generation of cellular technology
set aside as provi- Alok 29 000 5G is the next gen- with download speeds that are 10 to 100 times
sions. . ! I eration of cellular tech- faster than 4G LTE networks PHOTO: REUTERS

These cases Industries 2,500 nology with download
wereinadvanced =~ Source:Industry estimates speeds that are 10 to gigabit network, the ice in Shanghai's
stages of resolu- 100 times faster than state-run China Daily Hongkou on Saturday,
tion, and their set- 4G LTE networks. reported. where 5G base stations
tlement was expected by the end of the March Shanghai has devel- Trial runs of the 5G  had been deployed
quarter of2018-19. This would have brought relief oped what it claims to network, backed by over the last three
to lenders in the form of release of provisions be the first district state-run telecom car- months to ensure full
made, which could have been used for some boasting both 5G cov- rier China Mobile, offi- coverage, the report
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The final minutes of Ethiopian Airlines’ doomed Boeing 737 MAX

New details paint a picture of a catastrophicfailure that quickly overwhelmed the flight crew

MATINA STEVIS-GRIDNEFF
& YONATHAN MENKIR KASSA
Addis Ababa, 30 March

Ittookless than six minutestodeepen
oneof the gravest crises in the history of
Boeing Co.

At8:37a.m.onMarch 10, Captain
Yared Getachew and First Officer Ahmed

Nur Mohammed were

acceleratingan Ethiopian

Airlines Boeing 737 MAX along ‘/ s/ SJ
runway O7R of Addis Ababa’s

highland airport. _SPECIAL

Theflight conditions were
perfect—warm and cloudless—at 8:38 as
thejetlifted above the hillstocommence
theone hourand 40 minuteshuttleto
Nairobi.

Something almostimmediately went
wrong. At8:39, asthejetreached an
altitude of 8,100 feet above sea level, just
450 feetabove ground, itsnose began to
pitchdown.

Mr. Mohammed radioed the control

tower, his crackling voice reportinga
“flight-control problem.” The tower
operatorsasked for detailsas Mr.
Getachew, aveteran with 8,000 flight
hours, fought toclimband correct the
glide path. By 8:40, the oscillation
becameawildbounce, thenadive.

“Pitchup, pitch up!” one pilot said to
theother, asthe Boeingjet accelerated
toward the ground. The radio
wentdead.

At8:44,theairliner crashed
intoafieldjust30 miles fromthe
runway. All157 people on board
wereKkilled instantly.

Thisreconstruction ofthe final
momentsof Ethiopian Airlines Flight
ET302, described in new detail by people
closetothecrashinvestigation, airline
executives and pilots, paints a picture of
acatastrophic failure that quickly
overwhelmed the flight crew.

Itappearstosupporta preliminary
conclusion reached by Ethiopian
officialsand international investigators,

whobelieve an automated flight-control
feature activated before the plane nose-
divedintotheground, accordingto
people familiar with the matter.

Thisemerging consensus—relayed
duringahigh-level briefingat the
Federal Aviation Administrationon
Thursday and reported soon after by The
Wall Street Journal—represents the first
findings based on dataretrieved from
theflight’sblackboxes. It is the strongest
indication yet that Boeing’s misfiring
systemwasat the heart of both the
Ethiopian Airlines crash earlier this
month and aLion Air flightin Indonesia,
which crashed less than five months
earlier. Both doomed jets were Boeing
737 MAXs. The two disasters claimed 346
lives. Areport from Ethiopian
authoritiesisexpected within days.

The Justice Department and other
U.S.federal agencies are investigating
whether Boeing provided incomplete or
misleading information to regulators
and airline customers about the 737 MAX

aircrafttoget thejetliner certified assafe
tofly. Thefocusondisclosuresispartofa
broaderinvestigation into howthe plane
was developed and certified.

Pilots flyingthe 737 MAX around the
world were alerted tothestall-
preventionsystem only after the Lion Air
crash, and saw almost nomention ofitin
manuals, accordingto the pilotsand
industry officials. Most didn’t have
visible cockpit warnings that would have
alerted pilots toa malfunctioningsensor,
and theyhad noaccesstosimulatorsthat
could replicate the kinds of problems
thatdoomed Lion Air Flight 610.

Inthatcrash, the stall-prevention
system, based on erroneous sensor
information, repeatedly pushed the
plane’snose downand, accordingtoa
preliminary report, the pilot battled the
flight controls while facinga cacophony
ofalarmsbefore losing control and
plungingintothe JavaSea, killingall 189
peopleonboard.

American civil aviation and Boeing investigators search through the debris at the scene of
the Ethiopian Airlines Flight ET 302 plane crash near the town of Bishoftu in Ethiopia on
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