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AMITAVRANJAN
NEW DELHI,JUNE 12

KEEPING IN line with the new
government’s ‘neighbour-
hood first’ policy, India has
sanctioned a relief supply of
fertilisers to adjoining Nepal
and approved a government-
to-government pact between
the two nations for fertilisers
to help Kathmandu avoid long
procedural hassles.

The G-2-G pact was
pending since December 4,
2018, when Nepal submit-
ted the first draft of the pro-
posed memorandum of un-
derstanding. It was
resubmitted on May 2 after
ameeting of officials of both
nations last January.

At a meeting on Tuesday,
an inter-ministerial commit-
tee approved the immediate
supply of 30,000 tonnes of
ureaand 20,000 tonnes of di-
ammonium phosphate (DAP)
to the Himalayan nation at the
earliest “to meet the supply
shortagesin Nepal for the up-
coming paddy season”.

Kathmandu had re-
quested that the fertilisers be
despatched by mid-June to
avoid any supply crisis.

The committee also gave
consent to Nepal's request
for the G-2-G deal, initially
for five years, for supply of
urea priced at import parity
price and DAP priced by a
Joint Steering Committee of
both nations.

This would allow direct
purchase fromIndia by Nepal
without going through the
tendering process which nor-
mally takes Nepal six months.

The approvals are in line
with External Affairs
Minister S Jaishankar’s out-
lined strategy on June 6
when he said that coopera-
tion in the neighbourhood
should be incentivised, and
there should not be much
emphasis on reciprocity.
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Govt sanctions
relief supply of
fertilisers to Nepal

Pact for fertilisers approved to help
neighbour avoid procedural hassles

NODTOSUPPLY
30K TONNE UREA

l Atameeting on
Tuesday, an inter-
ministerial
committee approved
the immediate supply
of 30,000 tonnes of
ureaand 20,000
tonnes of di-
ammonium
phosphate (DAP) to
the Himalayan nation
atthe earliest

Jaishankar said that India
needed to promote coopera-
tionin the neighbourhood by
often stepping out. Pushing
for a generous policy from
New Delhi, he said that it
could not be reciprocal be-
cause India has more re-
sources and larger capability.

Sources said the agree-
ment would be ratified soon
as there is “likelihood of a
high-level bilateral visit to or
from Nepal which will pro-
vide a good opportunity to
signthe MoU”. It would serve
both nations’ common inter-
ests and contribute to the en-
hancement of future bilateral
cooperation, says the ap-
proved MoU.

Under a treaty signed in
2009, India agreed to sell
100,000 tonnes of chemical
fertiliser to Nepal annually
through its state-run firms at
import parity price to avoid
procedural hassles. However,
this got halted in 2015-16 due
to the Tarai agitation and
subsequent trade embargo
by India.

As per the G-2-G proposal,
Nepal plans to import
100,000 tonnes of urea and
50,000 tonnes of DAP this fis-
cal year. The overall five-year
purchase is estimated at
565,000 tonnes of urea and
370,000 tonnes of DAP.
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SCOPE FORMORE RATECUTS ASINFLATION STILL WITHIN RBI TARGET Will come out With

April lIPrises to 3.4%; May retail point-to-point
inflation spikes to 7-month high

ENS ECONOMICBUREAU
NEW DELHI,JUNE 12

FACTORY OUTPUT rose to a six-
month high of 3.4 per centin April,
primarily on account of mining
and electricity output growth,
data released by Ministry of
Statistics and Programme
Implementation (IMloSPI) said.

Retail inflation, based on
Consumer  Price Index
(Combined) climbed higher to a
seven-month high of 3.05 in May
on the back of rise in food infla-
tion, separate set of data released
by MoSPI showed.

The MoSPIrevised up Index of
Industrial Production (IIP) growth
for March 2019 to 0.4 per cent
from (-)0.1 per cent earlier. [IP
growth had stood at 4.5 per cent
in April last year. The previous
high in IIP growth was recorded
at 8.4 per cent in October 2018.
Mining sector output grew at 5.1
per centin April as against 3.8 per
centinthe year-ago period, while
the electricity output grew at 6 per
cent in April 2019 as against 2.1
per cent in April 2018.

However, manufacturing out-
put, which carries weight of 77.63
per centinIIP, remained subdued
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with 2.8 per cent growth rate in
April as against growth of 4.9 per
centinyear-ago period and 0.1 per
cent growth in March. After con-
tracting for last three months, cap-
ital goods output, an indicator of
investment activity, grew at 2.5
per centin April as against 9.8 per
cent in year-ago period.
Economists said fluctuations
inindustrial growth make it diffi-
cultto point to anindustrial recov-
ery. “On the whole, picture is not
very encouraging on the industrial
production front. Ind-Rahasbeen
consistently articulating that
given fluctuation in IIP growth
dataitisdifficult to believe thatwe
are on our way or anywhere near

to a broad based and sustainable
industrial recovery,” Sunil Kumar
Sinha, principal economist, India
Ratings & Research (Ind-Ra) said.

Sector-wise data showed that
the growthinintermediate goods,
after contracting for five consecu-
tivemonths, grew at 1.0 per centin
April as against 0.4 per cent last
year and (-)2.5 per cent in March
2019. Consumer durables output
recorded growth of 2.4 per centin
April, slower than 3.9 per cent in
the year-ago period, while con-
sumer non-durables output grew
5.2 per cent in April from 7.5 per
centinApril lastyear. The industry
group, ‘manufacture of wearing
apparel’,showed highest positive

growth of 33.6 per cent, followed
by 22.6 per cent in ‘manufacture
of wood and products of wood
and cork, except furniture’.

Meanwhile, retail inflation in
May 2019 was the highest since
October last when it had touched
3.38 per cent. Consumer Food
Price Index (CFPI) inflation stood
at 1.83 per cent in May as against
1.10 per cent in April. At 3.05 per
cent, overall retail inflation rate is
within the Reserve Bank’s infla-
tion projection of 3.0-3.1 per cent
for April-September 2019-20
from 2.9-3.0 per cent earlier, leav-
ing scope for more rate cuts.

The ‘food and beverages’ seg-
ment registered an inflation of
2.06 per cent in May, with meat
and fish recording inflation of 8.12
per cent. While fruits registered
deflation of 5.17 per cent, veg-
etable inflation was recorded ata
11-month high of 5.46 per centin
May and pulses witnessed infla-
tion after a gap of 29 months.
Inflation for the ‘fuel and light’ cat-
egory eased to 2.48 per cent in
May from 2.56 per cent in April.

The RBI cut repo rate by 25 ba-
sis pointsinits bi-monthly review
onJune 6, changingits stance from
neutral toaccommodative buthad
stated impending risks toinflation.

deal involving GIC and
Essel Infraprojects

82 dealsinMay2019
involving investments of $2.8
bnin May, which is a 54 per
cent decline year-on-year

5 deals over $100 mn: The
fall in investments was
attributed to fewer large
deals, with only five deals of
more than $100 mn in May

$1 4 bn worthof buyouts:
Within $2.8-bn fund inflows,
buyouts was largest category
accounting for $1.4bn

‘M8EAS plunge 54% in May to $2.8 bn’

Mergers and acquisitions (M8BA) witnessed a sharp 54 per cent decline in May at $2.8 billion due to fewer

large deals, according a report by consultancy EY India

MAJOR INFRASTRUCTURE DEALS IN MAY
S500-million

S400-million

GIC/KKR deal with India
Grid Trust

$900 IMNinvestment
ininfrastructure: Froma
sectoral perspective, the
infrastructure sector

was the top pick,
witnessing $900 million
ininvestments

4.0%o investment

by wealth, pension

funds: Investments by
sovereign wealth funds and
pension funds accounted for
over 40 per cent of the total
dealsin May

S739 mnworth o exit

deals: There was a sharp fall
in exits as well, down 55 per
centin May at $739 million

from the year-ago period
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SAGGING GDP GROWTH:
The decline comes amid data
release of sagging GDP
growth, fuelled largely by a
fallin consumption

TOBEELIGIBLE FOR PURCHASE BY GOVERNMENT ORITS AGENCIES

Imported steel to undergo higher domestic value addition

AMITAVRANJAN
NEW DELHI,JUNE 12

IN AN attempt to provide more
preference todomestic manufac-
turers in government procure-
ment, the Steel Ministry has intro-
duced a notification which
mandates imported steel to un-
dergo ahigher domestic value ad-
ditionin makingof a producttobe
eligible for purchase by govern-
ment departments and all its en-
tities, including state-run firms.

And unlike previously, where
the minimum value addition cri-
teria kicked in for project pur-
chases of Rs 50 crore and above,
the new rules of May 29, 2019,
have lowered the threshold to
purchases of Rs 25 crore or more.

Moreover, these provisions
would also kickin for government
agencies whose annual procure-
mentof iron and steel products for
various projects is Rs 25 crore or
more. The May 2019 notification
on Policy for Providing Preference
to Domestically Manufactured

MINIMUM VALUE ADDITION CRITERIA LOWERED

MINIMUM VALUE addition
criteria has been lowered to
project purchases of Rs 25
crore or more in the new
rules of May 29,2019

PROVISIONS WOULD kick
in for government agencies
whose annual procurement
of iron, steel products for
projects is Rs25 crore or more

Iron & Steel Products (DMI&SP)
in Government Procurement also
expands the list of manufactured
products to 49 from previous
11 items.

While earlier the domestic
content was limited to 15 per cent
on all 11 products, the new list of
49 products have minimum pre-
scribed value addition ranging be-

PWC resigns as statutory auditor of
Reliance Capital, home finance firm

ENS ECONOMIC BUREAU
MUMBAI, JUNE 12

RELIANCE CAPITAL and Reliance
Home Finance, belonging to the
Anil Ambani-led Reliance group,
on Wednesday said Price
Waterhouse & Co Chartered
Accountants (PWC) has resigned
as statutory auditor of both the
companies.

Inseparate butidentical stock
exchange filings, both the compa-
nies said PWC has putin its resig-
nation with effect from June 11,
2019, citing unsatisfactory re-
sponse to “certain observations”
made by it as a part of the ongo-
ing audit for fiscal 2018-19.

Shares of Reliance Capital fell
6.82 per cent to close at Rs 87.50
on the BSE. Reliance Home
Finance declined 3.94 per cent at
Rs 17.05. “The company does not
agree with the reasons given by
PW(Cfor the resignation. The com-
pany has duly responded to the
various queries and letters of PWC

“The company does not agree with the reasons given by
PWC for the resignation. The company has duly
responded to various queries and letters of PWC and has
duly and validly convened meeting of Audit Committee,”

RELIANCE CAPITAL & RELIANCE HOME FINANCE

and has also duly and validly con-
vened a meeting of the Audit
Committee on June 12,2019 to
further respond to the letter dated
May 14,2019 from PWC,” the two
companies said.

“The company expected PWC
to have participated in the meet-
ing of the Audit Committee and
not resigned on the eve thereof.
The company has also duly fur-
nished all requisite and satisfac-
tory details as required by PWC,
especially including certification
and confirmations of the transac-
tions in question on multiple oc-
casions by PWC themselves. Asre-
gards legal proceedings, the
company had clearly stated that
the same would be initiated only
if so legally advised, that too if re-
quired to protect the interests of

all stakeholders, and it is hard to
see how PWC has taken exception
to this approach,” they said.

“The other duly appointed au-
ditor, Pathak H.D. & Associates,
whose term is valid until conclu-
sion of the AGM for the yearended
March 31,2021, has confirmed
that it will continue as the sole
statutory auditor,” Reliance
Capital said.

“PWC has stated that as
part of the ongoing audit for FY
2018-19,it noted certain observa-
tions/transactions whichinits as-
sessment, if not resolved satisfac-
torily, might be significant or
material to the financial state-
ments, and that it did not receive
satisfactory response to its
queries,” the filing said. PWC has
further stated that though it sent

aletter dated April 24,2019 under
relevant provisions of the
Companies Act, the company dis-
puted the same to be in accor-
dance with the provisions of law,
notwithstanding a subsequent
letter issued by PWC on May 14,
2019 to reiterate the intent of let-
ter issued on April 24, 2019, and
the company did not convene an
audit committee meeting within
the expected time,” the exchange
filings of both the companies said.

“The company also stated that
it might initiate appropriate legal
proceedings against the firm,” the
filing said. According to PWC,
these actions by the company
have prevented it from perform-
ingits duties as statutory auditors
and exercising independent judg-
ment in making a report to the
members of the company, and
impaired its independence, and
hence, it is no longer in a position
tocomplete the auditand instead
feels compelled to withdraw from
the auditengagementand resign,”
the filing said.

tween 15 to 50 per cent making it
difficult forimported steel to com-
pete with domestic bidders for
government contracts.

For iron and steel products,
“manufacturers/suppliers not
meeting the domestic value addi-
tion targets are not eligible to par-
ticipate in the bidding”. Value ad-
dition is the difference between
the net selling price and the
landed cost of imported input
steel at a manufacturing plant in
the country. The May 2019 notifi-
cation also brings into the DMI&SP

ambit a list of 13 capital goods
which are used for manufactur-
ing iron and steel products with
minimum domestic value addi-
tion requirement of 50 per cent.

In such EPC contracts, pur-
chase preference would be pro-
vided to domestic bidders if their
quoted price falls within 20 per
cent of the price quoted for the
corresponding imported capital
good. The domestic bidder would
then have to match the price
quoted by the lowest bidder and
bag the contract.

rebuttal;: EAC-PM on
ex-CEA’s GDP claims

ENS ECONOMICBUREAU
NEW DELHI,JUNE 12

A DAY after the MoSPl issued a
clarification on former Chief
Economic Adviser (CEA) Arvind
Subramanian’s new research that
showed India’s gross domestic
product (GDP) growth rates were
overestimated, the Economic
Advisory Council to the Prime
Minister (EAC-PM) Wednesday
came out strongly against the re-
port and said it will “examine in
detail the estimates ... and come
out with a point-to-point rebuttal
indue course.”

The Council pointed out sev-
eral flaws in Subramanian’s analy-
sis, arguing that he used question-
able proxy indicators and his
research did notallow for GDPin-
creases on the basis of productiv-
ity gains. A country’s GDP is in
nominal terms and any exercise
should be on the basis of nominal
figures, not real growth rates, the
Council said, adding that “any at-
tempt to sensationalise what
should be a proper academic de-
bate is not desirable from the
pointof view of preserving the in-
dependence and quality of India’s
statistical systems, all of which the
former CEA is familiar with.”

The EAC-PM said that the Base
Year of India’s income calculations
shifted to 2011-12 based on rec-
ommendations of several com-
mittees and it is wrong to suggest
that views of experts have not
been taken into account. The
change in GDP calculation
methodology after shifting to
2011-12 is being argued as one of
the reasons for overestimation.

The Council stressed that
Subramanian should have cer-
tainly raised theseissues while “he
was working as the CEA, though
by his own admission, he has
taken time to understand India’s
growth numbers and is still un-
sure.” In a research paper, ‘India’s
GDP Mis-estimation: Likelihood,
Magnitudes, Mechanisms, and
Implications’ published at Harvard
University, the former CEA con-
cluded that India’s growth has
been overestimated by around 2.5
percentage points between 2011-
12 and 2016-17.

“While official estimates have
pegged average annual growth at
around 7 per cent during this pe-
riod, actual GDP growth is likely
to have been lower, at around 4.5
per cent,” Subramanian said. His
analysis is based on 17 key eco-
nomic indicators which tend tobe
highly correlated with GDP
growth, but does not include the
controversial MCA-21 database
that forms an integral part of the
CSO’s calculation.

Subramanian’s paper has led
to a raging debate on the growth
numbers, with the Centre and the
EAC-PM responding to the issue.
The government on Tuesday said
the GDP estimates are based on
“accepted procedures, method-
ologies and available data and ob-
jectively measure the contribution
of various sectors in the economy”.
The methodology of compilation
of macro aggregates has beendis-
cussed in detail by a committee

EXPLAINED

Independent
attempt needed
toassess
methodology

AFTER MOSP], the
EAC-PM has pointed out
flaws in former Chief
Economic Adviser Arvind
Subramanian’s assess-
ment that India’s GDP
growth was overesti-
mated over the years.
Subramanian’s re-
search paper has gener-
ated considerable debate,
expectedly, but it will
bear fruit after an inde-
pendent attempt is made
to assess the methodol-
ogy behind counting the
economic growth. An ac-
curate understanding of
an economy’s growth tra-
jectory is key to relevant
policy formulation, as to
whether it should be ex-
pansionary or not. This
debate over growth is
crucial in this context.

comprising experts from acade-
mia, National  Statistical
Commission, Indian Statistical
Institute, Reserve Bank of India,
Ministries of Finance, Corporate
Affairs, Agriculture, NITI Aayog and
selected state government, the
government clarified.

The Council also questioned
Subramanian’s use of cross-coun-
try regressions to estimate what
India’s GDP should be. Regression
analysis is a statistical measure-
ment tool used for estimating re-
lationships among different eco-
nomic variables. “Using
Cross-country regressions to esti-
mate GDPis a most unusual exer-
cise, as is the suggestion that any
country’s GDP that is off the re-
gression line must be questioned
... A country’s GDP is in nominal
terms and any exercise should be
on the basis of nominal figures,
not real growth rates,” it said.

Chandrajit Banerjee, director
general, Confederation of Indian
Industry, said “The growth esti-
mates shown by the former CEA
omits productivity and quality and
takes only volume into account.
GDP data has to take amore robust
and comprehensive approach
where all growth drivers are in-
cluded.” “For instance, agriculture,
which is one-sixth of the Indian
economy, has not been included
in the study while service sector,
which accounts for more than 50
per cent of GDP, has been inade-
quately represented. Specifically,
[T and telecom sectors which have
been the most dynamic parts of
the economy in the recent years
have been missed out while many
infrastructure sectors like rural
roads sector that have posted dou-
ble-digits growth for several years
are missing in the report,” he said.

Flying 5 kg payload at 80 km/hr, Zomato

successfully tests

PRANAV MUKUL
NEW DELHI,JUNE 12

ONLINE FOOD platform Zomato
onWednesday said it successfully
tested its maiden drone delivery
technology, using a hybrid drone
whichwasable to cover adistance
of 5 km, inabout ten minutes, car-
rying a payload of 5kg at a peak
speed of 80 km per hour. In
December last year, the Gurgaon-
headquartered firm had acquired
drone delivery startup TechEagle
Innovations, aiming for drone-
based food delivery in India.
Currently, while regulations
prohibit payload carriage on
drones along with disallowing
drone operations outside visual
line of sight, the government —
while announcing rules for un-
manned aerial vehicles (UAV) in
August last — had said that the
norms will be evolved with time
as and when companies are able
to exhibit newer technologies. To
this extent, Zomato said itis form-
ing a consortium to carry out ex-
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The drone, developed by TechEagle Innovations. Source: Zomato

perimental operations of drones
beyond line of sight,inaccordance
with the Directorate General of
Civil Aviation’s programme for
conducting such trials.
Developed by TechEagle, the
UAV is a hybrid aircraft which uses
both fixed wings and rotors, mak-
ing it capable of vertical take-off
and landing, while covering dis-
tance like a fixed-wing aeroplane.
“Inbuilt sensors and an on-
board computer allow the drone
to sense and avoid static and dy-
namic objects, overall making it
more efficient for autonomous
flights,” Zomato said. Although
fully automated, each droneis be-

ing tested with remote pilot su-
pervision, Zomato said, adding
that over time, as the company
collects more data, it might do
away with pilot supervision.

As perZomato, the average de-
livery time for its biker fleetis 30.5
minutes. “The only possible way
to reduce the average 30.5 min-
utes to 15 minutes is to take the
aerial route. Roads are not efficient
for very fast delivery. We have
been working towards building
sustainable and safe delivery tech-
nology and with our first success-
ful test, food delivery by drones is
nolonger justa pipe dream. While
regulatory hurdles are not trivial,

ry tech

and the government’s concerns
need to be looked at from various
(valid) points of view, the tech is
ready to fly and I am confident
that drone delivery will be com-
monplace sooner rather than
later,” said Deepinder Goyal,
founder & CEO, Zomato.
Globally, various companies,
including e-commerce majors
like Amazon, have been working
on drone-based deliveries.
Amazon, which made its first de-
livery using a drone back in 2016
in the UK, said last week at the
re:MARS conference in Las Vegas
that its drones will begin deliver-
ing packages to customers in 30
minutes or less in the coming
months. However, the company
did not disclose where the deliver-
ieswould begin. Amazon’s drones
are also hybrid aerial vehicles that
are able to take off and land like
helicopters and sustain forward
flight like fixed-wing aircraft.
E-commerce companies and
food-delivery platforms are glob-
ally believed to be among the first
adopters of drone-based delivery.
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[Laxman
Narasimhan to
be next CEO
of Reckitt

REUTERS
BENGALURU, JUNE 12

UK-BASED CONSUMER goods
group Reckitt Benckiser has
picked PepsiCo executive Laxman
Narasimhan asits next chief exec-
utive, becoming latest industry
heavyweight to turn toa company
outsider to tackle faltering growth
and new media-savvy rivals.

Narasimhan, PepsiCo’s global
chief commercial officer, is the
first external candidate to be ap-
pointed as CEO at Reckitt since the
maker of Durex condoms,
Nurofen tablets and Dettol clean-
ers was formed in 1999.

The 52-year-old will join
Reckitt as CEO-designate and be
appointed to the board onJuly 16.
He will become CEO on
September 1, replacing Rakesh
Kapoor, who has led Reckitt for
more than eight years and said in
January he would retire this year.

Narasimhan studied mechan-
ical engineering in India before
moving to the United States to get
an MBA. As CEO of Reckitt,
Narasimhan will get a salary of
950,000 pounds.

PepsiCo named Ram
Krishnan, currently CEO Greater
China, as its new chief commer-
cial officer.

DoT cracks down on
illegal mobile signal
repeaters in Delhi raids

ENSECONOMICBUREAU
NEW DELHI, JUNE 12

THE WIRELESS Monitoring
Organisation of the Department
of Telecommunications (DoT),
along with relevant authorities
and telecom operators, con-
ducted raids at several locations
across Delhi to take down illegal
mobile signal repeaters, the
Cellular Operators Association of
India (COAI) said in a statement.

“Illegal mobile signal re-
peaters have become a major nui-
sance and are one of the biggest
reasons for customers facing net-
work issues like call drops and
low data speeds. These illegal re-
peaters are installed by individu-
als/establishments at homes/of-
fices/PG/guest houses to boost
mobile signals.

“These illegal equipment in-
terfere with mobile networks,
impact signal quality and degrade
network experience in the com-
plete area. Mobile operators, who
are making record investmentsin
purchasing spectrum and rolling
out network equipment, are
grappling with this challenge and
have called out the authorities to
crackdown onthese installations
and take strict action,” COAI said.

The locations where raids

Uber to unveil Volvo
X(C90 self-driving car

REUTERS
WASHINGTON, JUNE 12

UBER TECHNOLOGIES Inc on
Wednesday will unveil its newest
Volvo self-driving car in
Washington as it works to even-
tually deploy vehicles without
drivers under limited conditions.

Uber said the new production
XC90 will be assembled by Volvo
Cars in Sweden and have human
controls like steering wheels and

brake pedals, butadded it has fac-
tory-installed steering and brak-
ing systems designed for com-
puter rather than human control.
Other companies are also
working to deploy self-driving ve-
hicles in limited areas as race to
push outautonomous cars across
the globe heats up. Ford Motor
Co’'s majority owned autonomous
vehicle unit, Argo Al, launched its
new fleet of self-driving test vehi-
cles in Detroit on Wednesday, ex-
panding to five US cities.

Place: Mavi Mumbai
Date: 13.06.2019

O SBI

Platfarm Engineering Il Department, State Bank Global IT Centre,
Sector-11, CBD Belapur, Mavi Mumbai - 400 614,

CORRIGENDUMIII

Please refer RFP Mo SBI/GITC/PE-II/2019/2020/606 dated
20/05/2019 for "Procurement, implementation and monitoring
support of Centralised Application Performance Monitoring
Solution”. Corrigendum is available under "Procurement News'

at Bank's website, https:/fbank.sbi

Sd/-
Deputy General Manager
[IT-PE-Il]

ENGINEERING DEPARTMENT
CHANDIGARH ADMINISTRATION

UNION TERRITORY CHANDIGARH
PUBLIC NOTICE/CORRIGENDUM

The e-Tender Notice invited vide this office Endst. No.

“Mobile operators, who
are making record
investmentsin
purchasing spectrum and
rolling out network
equipment, are grappling
with this challenge and
have called out the
authorities to crack down
on these installations and
take strict action”

CELLULAROPERATORS
ASSOCIATION OF INDIA

were conducted include both res-
idential and commercial estab-
lishments in areas such as Laxmi
Nagar, Paharganj, Greater Kailash,
Inderpuri, Adarsh Nagar, Model
Town, Patel Nagar, South
Extension, Chandni Chowk,
Rohini, Sant Nagar, Lajpat Nagar,
Rajouri Garden, Civil Lines, Ashok
Vihar and Rajendra Nagar. The
identified locations also include
Gurgaon and Noida.

“Raids were also conducted in
Karol Bagh where such illegal
equipment is being sold,” the
statement said, adding that with
this exercise in Delhi, 32 illegal re-
peaters were removed and 46 no-
tices were given to remove iden-
tified ones with immediate effect.

HEAVY ENGINEERING COMPANY OFFERS ¥980 PER SHARE

Mindtree independent directors’
panel says L&T offer price ‘fair’

‘Offer price of acquirer is in accordance with regulations prescribed under Sebi’

ENS ECONOMIC BUREAU
MUMBAI, JUNE 12

RECOMMENDING THE open of-
fer made by Larsen and Toubro
(L&T) for acquiring 31 per cent
stake in Mindtree as “fair and rea-
sonable”, the independent direc-
tors’ committee (IDC) of the mid-
sized IT firm has said that the
offer is in accordance with the
regulations prescribed under
Sebi’s takeover regulations.

“The shareholders of the tar-
getcompany are advised toinde-
pendently evaluate the open of-
fer and take aninformed decision
about tendering the equity
shares held by them in the open
offer,” said a BSE filing on
Tuesday. In March, L&T had
mounted a hostile takeover bid
on Mindtree after entering intoa
deal to buy Cafe Coffee Day
owner VG Siddhartha’s 20.32 per
cent stake in the Bengaluru-
based firm and also placed an or-
der with brokers to pick up an-
other 15 per cent of the firm’s
shares from open market.

The company has beenin the

‘India gets $42 billion
FDI inflows in 2018’

PRESS TRUST OFINDIA
NEW DELHI,JUNE 12

INDIA RECEIVED foreign directin-
vestments worth $42 billion in
2018, helped by robust inflows in
manufacturing, communication
and financial services, a United
Nations trade report said
Wednesday.

In South Asia, FDI inflows in-
creased by 3.5 per cent to $54 bil-
lion, said the United Nations
Conference on Trade and
Development (UNCTAD) World
Investment Report 2019. So,
India attracted over 77 per cent
of the total foreign direct invest-
ments that came to the South
Asian region.

“Investment in India - the
subregion’s largest recipient —
rose by 6 per cent to $42 billion
with strong inflows in manufac-
turing, communication, financial
services and cross-border
merger and acquisition activi-
ties,” said the report.

The UN trade report said the
prospects for FDI inflows into
South Asiaarelargely determined
by expectations of growing invest-
ment into India.

In India, the growth in cross-
border merger and acquisitions
(M&As)grew to $33 billionin 2018
from $23 billion a year ago, prima-
rily due to transactions in retail
trade ($16 billion), whichincludes
e-commerce and telecommuni-
cation ($13 billion).

Mindtree Intra-day, June 12
980.10+ 978
977.60 9735
975.10
972.60-
970.10 L&
Open Close

- TAMILNADU GENERATION AND DISTRIBUTION CORPORATION LTD,

NOTICE INVITING TENDERS (E-TENDERING PROCESS)

Sl. No| Tender Inviting Authority

Specification No. Total

1 |SE/C/PCC

01,02, 03,04, 05 5

For details of works/Procurement/Due date of submission/opening, viewing
and downloading of e-tenders, please visit websites: www.tangedco.gov.in,
www.tenders.tn.gov.in, www.tntenders.gov.in/nicgep/app,

www.mstcecommerce.com/eprochome/tneb

DIPR/1940/TENDER/2019

spotlight for months now — first
onaccount of the takeover drama
that unfolded earlier this year
and more recently when
Mindtree’s board in mid-April
proposed to pay a special divi-
dend to shareholders, including
promoters, that along with reg-
ular dividend and tax compo-
nents would strip Mindtree of
about Rs 530 crore.

In what could now be a fillip
to L&T’s ongoing takeover bid to
gain majority control of
Mindtree, the IDC, giving its rea-
sons for recommendations, said
the closing market price of Rs
975.50 and Rs 974.65 of the eq-
uity shares of the target company

Stock exchanges
to Impose
restrictions on
shares of Jet

PRESS TRUSTOFINDIA
NEW DELHI, JUNE 12

STOCK EXCHANGES will impose
restrictions on trading in Jet
Airways shares from June 28 as
part of preventive surveillance
measures to curb excessive
volatility, according to a circular.

Cash-starved Jet Airways
suspended operations in April
and lenders are working on
ways for revival of the airline.

In a circular, NSE said shares
of the company would be
shifted from “Rolling Segment
to Trade for Trade Segment,
wherein the settlement in the
scrip will take place on gross

basis with 100 per cent
upfront margin and 5 per cent
price band”.

There are restrictions in trad-
ing of shares that are under
Trade for Trade Segment. The
decision has been taken jointly
by the exchanges and would be
effective from June 28, it said.

(Mindtree) on NSE and BSE, re-
spectively, as on the date of this
recommendation, which is June
10, is lower than the offer price of
Rs 980 made by the heavy engi-
neering company.

“Based on the review of the
publicannouncement (PA), DPS,
draft letter of offer (DLoF), letter
of offer (LoF), and the report
dated June 7,2019, issued by ICICI
Securities to the IDC in regard to
the offer price, the IDC is of the
opinion that as on the date of
public announcement, the offer
price of Rs 980 offered by the ac-
quirer is in accordance with the
regulations prescribed under
Sebi (SAST) regulations; and ap-
pears to be fair and reasonable,”
the filing read.

The four-member IDC was
chaired by Apurva Purohit, anin-
dependent director of Mindtree,
with three more independent di-
rectors — Milind Shripad
Sarwate, Bijou Kurien and
Akshaya Bhargava — as its mem-
bers. According to the disclosures
about the IDC members in the
BSE notice, none of the IDC mem-
bers hold any equity shares or

New Delhi: A bill to amend
the special economic zones
law will be introduced in the
ensuing session of
Parliament to replace an or-
dinance promulgated in
March which will allow
trusts to set up units in spe-

CABINET APPROVALS

SEZ amendment bill approved

other securities of Mindtree.
While Purohit holds 1,125 equity
shares of acquirer (L&T)and 220
equity shares of L&T Technology
Services, a subsidiary of L&T,
Kurien holds 450 equity shares of
L&T, it said.

The disclosures further state
that none of the members have
entered into any contract or have
any relationship with Mindtree,
apart from being on audit, remu-
neration, nomination, CSR, stake-
holders relationship and risk
management committees.
Bhargava s a director, a majority
shareholder and the executive
chairman of UK-registered firm
Bridgeweave, to which Mindtree
provides certain IT services.

The IDC recommendations
come after L&T had put out its
delayed letter of offer for
Mindtree shares on June 7, with-
out raising the Rs 980 a share of-
fer price and said that there were
no competing offers for the mid-
sized IT firm. The last date by
which the IDC was required to
give its recommendation to
Mindtree’s shareholders for this
offer was June 13. FE

cial economic zones.

The introduction of the
Special Economic Zones
(Amendment) Bill, 2019 was
approved by the Union
Cabinet in its meeting,
chaired by Prime Minister
Narendra Modi.

New Delhi: The Cabinet has
approved ratification of a
multilateral convention to
implement OECD's projecton
checking tax evasion. The
Multilateral Convention to
Implement Tax Treaty
Related Measures to Prevent

Ratification of OECD convention

Base Erosion and Profit
Shifting (BEPS) was signed by
the then Finance Minister
Arun Jaitley in Parison June 7,
2017. Post this convention, 90
countries have now imple-
mented the automatic ex-
change of tax information.

New Delhi: The Cabinet ac-
corded approval to a bill for
the creation of an independ-
ent and autonomous regime
for institutionalised domes-
ticand international arbitra-
tion. The New Delhi

Bill on institutionalised arbitration

International Arbitration
Centre Bill, 2019, which seeks
to replace an ordinance is-
sued in March by the previ-
ous government will be in-
troduced in the upcoming
Parliament session. PTI

—— BRIEFLY —

IDBI Bank
reducesMCLR
by 5-10 bps

Mumbai: IDBI Bank on
Wednesday cut its marginal
cost of funds based lending
rate (MCLR) by 5-10 basis
points across various tenors,
with immediate effect. The
bank has cut its one-year
MCLR or the minimum
lending rate to 8.95 per cent.

Revised MNP

norms: Timeline
extended

New Delhi: In a relief to op-
erators, Telecom Regulatory
Authority of India (TRAI)
Wednesday extended the
timeline for implementa-
tion of revised Mobile
Number Portability (MNP)
norms by more than three
months to September 30.

PFCraises
$1 billion from
global market

New Delhi: Power Finance
Corporation (PFC), a state-
run NBFC, said Wednesday
it has raised $1 billion
(around Rs 6,940 crore) via
issuance of bonds in the in-
ternational market. PTI

Dassault

Systemesto
buy Medidata

Paris: France’s Dassault
Systemes moved to build up
its life sciences presence
with a $5.8 billion cash deal
to buy Medidata Solutions,
a US-based firm focused on
clinical trials.

Crudeoil falls
morethan 2%

t0 $60.96

New York: Oil prices sank
over 2 per cent on
Wednesday, weakened by
another unexpected rise in
US crude inventories and by
a dimming outlook for
global oil demand. Brent
crude futures, the interna-
tional benchmark for oil
prices, fell $1.33 to $60.96 a
barrel by 1:09 p.m. EDT
(1709 GMT). US West Texas
Intermediate crude futures
weredown $142t0$51.85a
barrel. REUTERS

Government of Odisha

EECP6/2019/5575-91 dated 31/05/2019 for the work of
“CONSTRUCTION AND MAINTENANCE OF BUS QUEUE
SHELTERS (BQS) IN CHANDIGARH, ON BUILD, OWN,
OPERATE AND TRANSFER (BOOT) BASIS FOR DISPLAY
OF ADVERTISEMENT ON BQS, AT ALLOWED
SPACE/AREA APPROVED BY THE CHANDIGARH
ADMINISTRATION” on ltem Rate Basis with the Time Limit
of 11 Years & 03 Months which is due to be Opened on
18.06.2019 at 12:00 PM. and Last Date for Submission of
Tender on 18.06.2019 at 11:00 A.M. is hereby postponed
and will be Opened on 10.07.2019 at 12:00 P.M. and Last
Date for Submission of Tender on 10.07.2019 at 11:00 A.M.
due to administrative reasons.
Note: - All others terms and conditions will remain the
same.
Executive Engineer,
C.P. Division No.6, 2nd Floor,
Additional Deluxe Building,
Sector 9-D, U.T. Chandigarh-160009
E-mail: xencp6@gmail.com

CENTRAL ELECTRICITY REGULATORY COMMISSION
_ 3rd & 4th Floor, Chanderlok Building, 36 Janpath,
New Delhi-110001. Phone 23353503, FAX: 23753923

219/TD/2018 Dated: 6.6.2019

NOTICE UNDER CLAUSE (a) OF SUB-SECTION (5) OF
SECTION 15 OF THE ELECTRICITY ACT, 2003 (the Act)

1. An application for grant of Category-l licence for inter-
State trading in electricity in all States and Union Territories of
India has been made before the Commission by NTPC Ltd.
with its registered office at NTPC Bhawan, SCOPE Complex,
7. Institutional Area, Lodhi Road, New Delhi110 003.

2. A copy of the application, along with its annexures and
enclosures, made by the applicant for grant of inter-State
trading licence to NTPC Ltd. before the Commission can be
accessed at the website www.ntpc.co.in orinspected by any
person in the Commission’'s office by following the laid down
procedure.

3. On consideration of the material available on record, the
Commission is satisfied that prima facie the applicant qualifies
for grant of licence for inter-State trading in electricity and by
order dated 22.5.2019, the Commission has proposed to
grant a Category-l licence to the applicant for inter-State
trading in electricity in whole of India.

4. Motice is hereby given in pursuance of clause (a) of sub-
section (5) of Section 15 of the Act to invite suggestions or
objections, if any, to the proposal to grant licence for inter-
State trading in electricity as aforesaid by the Commission fo
be received by the undersigned latest by 21.6.2019 at the
above noted address. The objections or suggestions received
after the specified date shall not be considered.

5. The Commission has fixed the application for final disposal
on 4.7.2019 and the person who files the suggestions or
objections may in his discretion attend the hearing, for which
no TA/DA shall be paid by the Commission.

Sd/-
(Sanoj Kumar Jha)
Secretary

"e" Procurement Notice

WORKS DEPARTMENT
Bid Identification No. S.E.K.C., Keonjhar No. 01/2019-20
e-mail : sekcpwd_keonjhar@yahoo.com
Letter No. 1613 dt. 03.06.2019

1 Name of the works

:- Construction of One Block E Type
Quarters (One Block-6 Nos) at
Vigilance unit office Rourkela for the
year 2018-19

- Rs. 134.89 Lakhs

3 Period of completion :- 06 (Six) Calendar Months

4 Date and Time of availability :- From 11.00 Hours of 13.06.2019 to
of Bid document in the portal 16.00 Hours of 28.06.2019

5 Last date / Time for receipt :- 16.00 Hours of 28.06.2019
of bids in the portal

6 Date of opening of Bid from :- 12.00 Hours on 29.06.2019
Portal

7 Name and address of the :- Superintending Engineer, Keonjhar
officer inviting Bid (R&B) Circle, Keonjhar-758001.

2 Estimated cost

Further details can be seen from the e-procurement portal
"https://tendersodisha.gov.in"

Sd/-
Superintending Engineer

34033/11/0002/1920 Keonjhar (R&B) Circle, Keonjhar

GIAEMNBMENT OF TAMILNALU

SPORTS DEVELOPMENT AUTHORITY OF TAMILNADU (SDAT)

116-4, Periyar EVR High Road, Nehru Park, Chennai - 84,
Member Secretary, Sports Development Authority of Tamilnadu, Chennai - 84

invites sealed Open Tender (under Twa Cover System)

- . ol . Panad of |55 3l Cravlar Tirne and
hil Mame of Work Eﬂll_j'__'::."u E,'_.'.f.ﬂ.:,r Eﬂ'ﬂ.l:l. T::Jlll.:ur 5:.""!& Sﬁli. l.'_[u_ -!J-::It::ﬂ'.li I b i
cost , wormission | cosni AN
in B ; SDAT Ofice | ofTender | terder | PP
Purchase of Medals for 13 ']'f 2019 15072014
Village Games 1o Sports | 710 | 46 soar|3.61.0004 12 w"ms ST s0r2019| M0
! |Development Authority | Crores ) LA Upto e 430PM. | Days
':lf TEI mill nadu 530 PA * —

WOTE: 1. The Tender Documents can also ba downloaded from wew. tenders.tn, gov.im and www. sdat.tn.gow.in
2. any Erratum and carrigandurmwill be made in SDAT Weabsibe anly, not publish in newspapsr.

DIFRMNSEETENDER201S

MEMBER SECRETARY

SPORTS DEVELOPMENT AUTHORITY OF TAMILNADU, CHENMNAL-34

F 3 GOVT. OF ODISHA

é"i OFFICE OF THE SUPERINTENDING ENGINEER
83-0 RURAL WORKS, CIRCLE, BHAWANIPATNA
Bid identification No.:- BPT/Online-03/2019-20 Date: 10.06.2019

NOTICE INVITING TENDERS FOR ROAD WORKS IN ODISHA

NATIONAL COMPETITIVE BIDDING THROUGH e-Procurement
1. Name of the Work Construction of Road works under
MMSY in the District of Kalahandi.

2. No of Works 01 No.
3. Location details Kalahandi District
4. Estimated Cost As Per NIT.
5. Period of Completion AS per NIT.
6. Cost of tender paper Rs. 10,000/- per set.
7. Other details
[ Availability of tender for online bidding| Lastdate & | Dateand |
| time for time of
From To seeking tender| opening of
clarification |technical bid
17.06.2019 |  08.07.2019 | 06.07.2019 | 09.07.2019 |
1.00 A.M. | 5.00 P.M. at 11.00 A.M.

Further details can be seen from the web site
“‘www.tendersorissa.gov.in”
Sd/-
Superintending Engineer

25102/11/0003/1920 Rural Works, Circle, Bhawanipatna

yTee wYEETe GOVERNMENT OF INDIA, sifisr fawm DEPARTMENT OF SPACE
a1 At Hiretay ISRO PROPULSION COMPLEX

e wizfify o 3t MAHENDRAGIRI PO
forererdrat fovam TIRUNELVEL! DISTRICT= 627 133, aftems TAMILNADU

o0 g WER WY,/ PURCHASE & STORES DIVISION fa=r= /DATE: 11.06.2019
ot e . st ww A b f-mmm S o7/ 2018-20,/TENDER NOTICE NO.IPRC/HPS!PT/e-PROC/O7/2019-20
it & gl 6 f i ot sl A wu, o a e, el g wieedte (amgdlarel), sEcR PR B amgf gy s
Frfeem amfEE @=0 1 For and on behalf of the President of India, Head. Purchase & Stores, ISRO Propulsion Complax (IPRC),
Mahendragiri invites online tenders for supply of the following:
&, [RIECUR BIE AL
. i way 4. wie e & sftrn il 7 v/
Sl. Tender Ref. No. Brief Description Last Date & Time for
MNo. | Tender Submission
4 SR/, 20198031 3401 (Sr-wm) | 6 T oW wew A aved £ amgf Upte 02.07.2019
" | IPRC/PURO1IENI13401 (Two-Part) | Supply of 6" high pressure manual ball valves 10:00 ==t/ hrs, e
2 st/ 201950315501 (Sr-wm) | T g e ggior ifee & angfH Upte 12.07.2019
" | IPRC/PURIZO19EN315501 (Two-Part) | Supply of High Pressure Gaseous Mitrogen Cylinders | 10:00 &=t/hrs. e
. srfdftamree S #en £ 201940318501 (E-wm) " &, 8.4, aitw Frersor arsat st oo Upto 08.07.2019
" IPRC/PURMO1BEDI18501 I:TWCI-FEIIT:I : Fmgurﬂmgnt ql‘ Manuall EF' .E {:unlrgl 'Ilrah,re 10-04 ilﬁ.-"hrs. G
i wrftftareeht S S 201940322101 (E1-vym) v gra aret o 4 i st g Upto 05.07.2019
© ) IPRCPURIZOTSEOI22104 (Twio-Part) | Fabrication & Supply of High Pressure Water Tank 10:00 7=t/hrs, 75
5. srgdtamt e 201980326801 (2 -wm) | LOX 3 fore Fafa sfea 4.4, wim a= Upte 03.07.2019
IPRC/PURIZ019E0325901 (Two-Part) Vacuum jacketed EP Globe Valves for LOX 10:00 &/ hrs, &
o | St/ 201940326401 (3 ) | 2 P g o s Upto 12.07.2019
© | IPRCPURIZOTSEQI26401 (Twio-Part) Procurement of Pressure Regulator Units 10:00 7=t/ hrs, T
. st /201940326901 (2 -am) | P deeraw aamie aeft o el Upto 24.06.2019
; st o 201940330801 (&) -9m) | oo, gl T amgfd Upte 10.07.2019
" | IPRC/PURI2019E0330801 (Two-Part) | Supply of 5.5. Pipes 10:00 @wt/hrs, 7w
[
g st/ 201980332101 (3 -wm) | v F gl Upto 05.07.2019
" | IPRC/PURIZ019E0332101 (Two-Part) | Supply of Filters 10:00 &=t/hrs,
i wmidftyreft/ e/ 201940332201 (2 -am) | P areat i amgf Upto 04.07.2019
- IPRCIPURIZ0TSEDT 2201 :TH':I‘-FEIT:I | SU Fplr uf Eqntrul 'I.I'ahlEE 1':'[“] ﬂﬁ.l;hrs. GG
11 St/ 201940332301 (37 ) | vy Al e aved f smgf Upto 03.07.2019
') IPRC/PURIZ019E0332301 (Two-Part) | Supply of Preumatically Actuated Globe Valves 10:00 &=t/ hrs, o
T TeRhe] 7N TN AT S o gaeae hitpstifeprocure.isro.govin W S AR HEW HTETEH EH ®0H R0 WIS
o) go Piffrer g & ey & vee o) envd ot gifEoe dserm memd A @ A on wE Ao e deenge Pl e 9 g
g1/ The interasted vendors may visil our ISRD PROPULSION COMPLEX Link in URL hips:Jleprocurs.isro.govin and uplsad your
quictations through u_nlina only. Comgandum il any, issued after publicalion of this Tendar Motice, will be hostad in our web site only. You
may please visit the sile reguiary. o aer @ iEre/Head, Purchase & Stores, 1 %./Ph. No: 04637-261599/281550/1552/1553/1 554

Ross: Fed’s last rate
hike was ‘premature’

Washington: US Commerce Secretary Wilbur Ross
2/ said in a television interview on Wednesday the
Federal Reserve should reconsider its last rate in-
crease, which he said was premature. “I think the Fed
taking a more cautious attitude on rates and recon-
sidering, in effect, the last rate increase that they put
in, I think that’s good. I think they should reconsider.
[ think it’s quite likely that that last increase was, at
best, premature,” Ross told Bloomberg TV. REUTERS

FB launching
app that pays
users for data
on app usage

San Francisco: Facebook on
Tuesday launched anapp that will
pay users to share information
with the social media giant about
whichapps they're using. The firm
previously rolled out two similar
apps that tracked what activities
people did on their phones.
Facebook said the new app,
called Study, is different than the
previous two and was built from
scratch. And itis only available on
the Google Play Store. REUTERS

‘FB worries

emails could
show CEO knew
of questionable
privacy practices’

Bengaluru: Facebook Inc uncov-
ered emails that appear to show
CEO Mark Zuckerberg's connec-
tion to potentially problematic
privacy practices at the company,
the Wall Street Journal reported on
Wednesday, citing people famil-
iar with the matter.

Within the firm, unearthing of
the emails in process of respond-
ing toa continuing federal privacy
investigation has raised concerns,

. thereport said. REUTERS




