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MARKET WATCH

14-06-2019 % CHANGE

Sensex 39,452 -0.73
US Dollar 69.80 -0.43
Gold 33,870 0.89
Brent oil 62.08 1.48

PRICE CHANGE
Adani Ports 426.40. 1.45
Asian Paints 1412.75.....-16.70
Axis Bank 801.20.....-18.95
Bajaj Auto 2872.55....-50.10
Bajaj Finserv. 8235.15....-57.20
Bajaj Finance 3518.40....-26.10
Bharti Airtel 353.30....-10.45
BPCL 386.50 -2.30
Britannia Ind 2964.10......-20.45
Cipla 555.60. -9.00
Coal India 255.15 -0.45
Dr Reddys Lab 2565.15.....-23.10
Eicher Motors 19767.05...-395.00
GAIL (India) 308.50. 0.40
Grasim Ind 899.00 -5.60
HCL Tech 1087.00......-13.90
HDFC 2185.85....-11.65
HDFC Bank 2435.10 -9.60
Hero MotoCorp 2670.30.....-34.80
Hindalco 198.25 -1.40
Hind Unilever 1822.95.....-22.55
Indiabulls HFL 672.25....-22.05
ICICI Bank 417.75 -1.85
IndusInd Bank 1426.80.....-62.05
Bharti Infratel 275.05 3.70
Infosys 740.45 -2.20
Indian OilCorp 159.80. -0.90
ITC 278.05 -2.55
JSW Steel 271.25 -3.10
Kotak Bank 1473.85.....-30.15
L&T 1526.30 8.75
M&M 637.25 -3.80
Maruti Suzuki 6747.40....-37.30
NTPC 132.75 -2.15
ONGC 169.30 0.35
PowerGrid Corp 194.60 0.75
Reliance Ind 1317.55 -9.70
State Bank 343.80 -2.70
Sun Pharma 392.55 2.80
Tata Motors 164.20 -3.20
Tata Steel 501.80. -0.75
TCS 2254.50 0.40
Tech Mahindra 740.25 -3.85
Titan 1281.90......-13.55
UltraTech Cement.....4501.75......-68.45
UPL 1006.00. 1.00
Vedanta 169.55 1.10
Wipro 298.80. 0.40
YES Bank 115.05 -2.05
Zee Entertainment...... 336.50......-16.10

Indicative direct rates in rupees a unit
except yen at 4 p.m. on June 14

CURRENCY TTBUY TTSELL
US Dollar 69.60.......69.92
Euro 78.41....78.77
British Pound 88.00.......88.44
Japanese Yen (100) .. 64.32....64.62
Chinese Yuan 10.05 10.10
Swiss Franc 69.94.....70.26
Singapore Dollar 50.91 51.14
Canadian Dollar 52.20....52.45
Malaysian Ringitt 16.71 16.78
Source:Indian Bank

BULLION RATES cHEennai

June 14 rates in rupees with previous
rates in parentheses
Retail Silver (1g)

22 ctgold (1 g)

40.4
3161

(39.5)
(3097)

SEBI bars Prannoy, Radhika Roy from NDTV board

They allegedly concealed material info from shareholders while entering into loan agreements between 2008 and 2010

SPECIAL CORRESPONDENT
MUMBAI

The Securities and Exchange
Board of India (SEBI) has
barred Prannoy Roy and his
wife Radhika Roy from hold-
ing any directorship in New
Delhi Television Ltd. (NDTV)
for a period of two years.

Mrs. and Mr. Roy, along
with their holding firm RRPR
Holdings, have also been
barred from accessing the se-
curities’ market for two
years for allegedly conceal-
ing material information
from shareholders while en-
tering into loan agreements
between 2008 and 2010.

Mr. Roy and his wife have
also been restrained from
being directors in any listed
entity for an year.

As per information availa-
ble on the BSE, Mr. Roy is
currently the executive di-
rector — chairperson of the
listed media entity while Ms.
Roy is an executive director.

FETE

In the dock: Prannoy Roy and his wife were also barred from
accessing the securities’ market for two years. =e1i

“... the Noticee no. 2 (Mr.
Roy) and 3 (Ms. Roy) had this
avowed duty to act in a fair
and transparent manner to
protect the interest of their
minority shareholders and
not to indulge in any fraudu-
lent activity or any activity
detrimental to the interest of

the shareholders of NDTV,”
stated the SEBI order by
whole-time member S.K.
Mohanty.

“However, contrary to the
same, in the present case,
the Noticees i.e. the promo-
ters and directors of NDTV
have been found to have in-

Flipkart, Indian start-up settle
dispute over sharp discounting

GOQii claimed its devices were discounted by about 70%

REUTERS
NEW DELHI
Walmart unit Flipkart has
settled a legal dispute with
an Indian start-up that al-
leged it suffered losses be-
cause its products were
sharply discounted on the
global retailer’s website.

GOQii, a seller of smart-
watch-type health devices,
sued Flipkart last month in a
Mumbai court, alleging its
devices were discounted by
around 70% to the retail
price, much more than the
two sides had agreed. The
court had, as an interim
measure, ordered device
sales to be halted on
Flipkart.

In a joint statement on

INTERVIEW| ANIL KUMAR JHA

‘Coal will remain the dominant source’

We are chasing a 600-million tonne target this fiscal, says Coal India chairman

INDRANI DUTTA

A year after taking charge as
chairman at Coal India Ltd.,
Anil Kumar Jha looks back
at the year gone by with a de-
gree of satisfaction. CILs
subsidiaries, spread across
India, operate round-the-
clock in temperatures that
vary between O degrees celsi-
us in winter and about 50 in
summer. “Our men work
round the clock in areas
where the police fear to go af-
ter dark,” he said in an inte-
raction with The Hindu. The
company’s bugbears remain
the same.. land acquisition,
delayed forest clearances
and law and order issues.
Yet, coal is here to stay for
the foreseeable future. CIL
also has overseas ambitions.
Edited excerpts:

Tell us about your journey
since May last year.. To what
extent could you fulfil your
agenda?

m It has been challenging,
yet amply satisfying. My aim
was to take the production
to higher level and increase
supplies to consuming seg-
ments, especially power sec-
tor. The 2018-19 figures bear
testimony to our success
achieved through a unified,
concerted team effort.

Coal India for the first
time breached the 600 Mil-
lion Tonne (MT) production
and offset mark, clocking
growths of 7% and 4.8% res-
pectively. Coal production
was 607 MTs against MoU
target of 610 MTs.

We have been able to
script a new high in coal-sup-
plies to thermal power
plants. Most importantly, as
of April 1, 2019, there was
not a single coal-fired power
plant in critical or supercriti-
cal list for want of coal.

What are the main
challenges before CIL now?
m Primarily land acquisi-
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tion, environmental and for-
estry clearances, law and or-
der situation and R&R issues
are major challenges to
ramp up our production. We
are also beset with evacua-
tion issues.

What are your views on CIL
achieving its production
target this fiscal. Are last
year’s growth levels
sustainable?

m Production will pick up
gradually. We are chasing a
660-million tonne MoU tar-
get. Many of our companies
have taken measures to keep
production during the mon-
soon months on an even
keel. We face some problems
in Mahanadi Coalfields Ltd.
(MCL) and in Bharat Coking
Coal Ltd. (BCCL). Efforts are
on to tackle them.

Some subsidiaries like BCCL
are not doing too well.
Could you elaborate a little
on this? Also, is the OBR
satisfactory?

m BCCL is besieged with land
acquisition, R&R, law and or-
der and certain encroach-
ment issues that impeded its
production. We are dealing
the issues with the appro-
priate authorities to iron
them out. There have been
some bottlenecks regarding
over burden removal (OBR).

Land acquisition is one issue
headway. Timely non-
bottleneck because

being addressed and

for which we have taken ne-
cessary steps making some
finalisation of con- =
tracts issue was a
of certain in-built
clauses. These are |
"

. h
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Friday, the companies said
the dispute had been re-
solved and GOQii health dev-
ices would again be available
on Flipkart. They didn't say
how the settlement was
reached.

Vishal Gondal, CEO of GO-
Qii, told Reuters the compa-
ny would withdraw the case
against Flipkart. The e-com-
merce retailer’s “team
worked on a resolution be-
nefitting the brand and the
customers,” Mr. Gondal said
in the statement.

Test case

The legal spat was seen as a
test case of the giant retail-
er’s operating strategy in the
country.

high capacity. Heavy earth
moving machinery has been
fast-tracked. Once inducted,
things would improve. MCL
faces law and order
problems.

How did you manage the
good numbers for CIL last
fiscal?

m Yes, it was a phenomenal
performance by CIL. The
bottomline was good for the
fourth quarter and the year.
Better average realisation in
both FSA and e-auction
sales, coupled with opera-
tional cost-control, pro-
pelled CIL to its best-ever fi-
nancial performance.
Importantly, coal quality
variance was under control
and we have been able to ar-
rest the grade slippage
largely.

Bottomline improvement
was also due to the major
provisioning that you had to
make in 2017-18 on account
of the enhancement of the
gratuity ceiling..
m Yes. Over 40% of the cost
of production is on account
of salaries. As of April 2019,
CIL’s workforce stood at 2.85
lakh, but this is reducing by
around 16,000 annually
through natural attrition. In-
duction is around 3,000 on
account of employment for
land-losers and for statutory
jobs. We do expect to protect
our profits, this year.
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You have

commissioned two
long-pending rail
infrastructure
projects. Has it
improved

GOQii said it signed an
agreement last year with a
Flipkart unit to sell two of its
devices at a price not below
1,999 ($28.63) and 31,499. It
later found the devices were
being sold for 3999 and
%699, calling it “unauthor-
ised” discounting.

In response, Flipkart said
it reserved “the right to insti-
tute actions for defamation,
both civil and criminal,” ar-
guing it wasn’t responsible
for any discounts which are
determined by third-party
firms which sell via its web-
site. The two companies
struck a friendlier tone in
their joint statement on Fri-
day as they brought the legal
battle to an end.

evacuation and what more
needs to be done?

m As far as rail logistics is
concerned, rake supply has
considerably improved. We
are refurbishing our sidings
for increased loading. Tori-
Shivpur rail line (Jharkhand)
is already operational. Once
road infrastructure linking
the pit-head to loading point
is further intensified and si-
dings’capacity is optimised,
evacuation will improve. At
Jharsuguda-Sardega  line
(Odisha),rake-loading will in-
crease. The East Corridor in
Chhattisgarh linking Khar-
sia-Dhananjaygarh is expect-
ed to become operational
soon. All these measures will
bring net addition to our
loading. We are setting up
new sidings and Rapid Load-
ing Systems also.

Going forward, what will be
coal’s position in India,
especially with govt. stress
on renewables?
Presently, as base fuel for
power generation, coal is the
ready answer in India.
Around 73% of the power
generated is coal-based. Till
alternative renewable ener-
gy sources come up in a big
way, coal-fired power gener-
ation will continue to meet
India’s electricity demand.
Amid fast-expanding energy
needs, the nation is explor-
ing shift from being a largely
fossil-driven energy econo-
my to one that is powered by
clean and renewable energy
especially solar. This is a wel-
come step. I feel renewable
energy sources, at this junc-
ture, have a supplementary
role and cannot substitute
coal as energy contributors.
Renewables and coal have to
co-exist for some time be-
fore renewable can signifi-
cantly contribute to a larger
share of India’s energy bas-
ket. At some point of time in
future, this is bound to hap-
pen but till such time coal re-
mains the dominant source.

dulged in fraudulent acts
wherein they have bartered
away the interests of
NDTV...,” it added.

Starts probe
SEBI initiated an investiga-
tion after receiving a com-
plaint in 2017 wherein it was
alleged that the three entities
concealed material informa-
tion from shareholders while
entering into loan agree-
ments with first, ICICI Bank
and thereafter, Vishvaprad-
han Commercial Pvt. Ltd.
(VCPL). The SEBI probe
found that in August 2009,
RRPR Holdings entered into
a amended loan agreement
with ICICI Bank to prepay a
loan taken from the bank in
October 2008. Under the
loan agreement, the firm had
undertaken not to permit
any restructuring of the list-
ed entity without the appro-
val of the bank.

While the binding clauses

of the agreement were not
disclosed to the stock ex-
changes, Mr. Roy and Ms.
Roy transferred their shares
to the holding entity in off-
market transactions.

Thereafter, another loan
agreement for ¥350 crore
was entered into with VCPL
in July 2009 to repay the
loan taken from ICICI Bank.
The agreement with VCPL
required RRPR Holdings to
issue warrants, which were
convertible into equity
shares totalling 99.99% of
the share capital of RRPR
Holdings.

In January 2010, another
loan worth %53.85 crore was
taken from VCPL wherein
apart from the earlier terms,
it was stipulated that the
NDTV promoters would al-
low VCPL to indirectly ac-
quire 30% shares of NDTV
through conversion of war-
rants into equity shares of
RRPR Holdings.

According to the SEBI or-
der, none of these loan
agreements and their clauses
was disclosed to the stock ex-
changes, leading to investors
not being able to take an in-
formed decision while deal-
ing in shares of NDTV.

“The loan agreements
were unmistakably struc-
tured as a scheme to defraud
the investors by camouflag-
ing the information about
the adversarial terms and
conditions impinging upon
the interest of NDTV’s share-
holders, thereby inducing in-
nocent investors to continue
to trade in the shares of
NDTV oblivious to such ad-
versarial developments in
the shareholding of NDTV,”
stated the SEBI order.

While Mr. Roy holds a
stake 0f 15.94% in the compa-
ny, Ms. Roy’s stake is pegged
at 16.32%. RRPR Holding has
a stake of 29.18% in the listed
entity.

HDFC sells
over 4.22%
stake in Gruh

PRESS TRUST OF INDIA
NEW DELHI

Mortgage lender HDFC on
Friday said it had sold
more than 4.22% stake in
subsidiary Gruh Finance
Ltd. (Gruh), which is pro-
posed to be amalgamated
with Bandhan Bank, for
3899.43 crore.

The sale of 3,10,00,000
equity shares representing
4.22% of the issued and
paid-up share capital of
Gruh was carried out
through stock exchanges at
the prevailing market
price, HDFC said in a regu-
latory filing.

The average price was
%290.14 a share, it added.
“Post the completion of the
aforesaid sale of shares,
Gruh would cease to be a
subsidiary of the Corpora-
tion (HDFC),” HDFC said.

HDFC had sold 6.1%
stake in Gruh earlier in May
for %1,327.89 crore.

Trade deficit widens to $15.36 bn in May

Imports grow faster than exports; electronics, chemicals see good export growth

SPECIAL CORRESPONDENT
NEW DELHI

India’s trade deficit widened
in May 2019 to $15.36 billion,
with imports growing faster
that exports during the pe-
riod, official data released
on Friday showed.

Exports grew 3.93% in
May to $30 billion compared
with $28.86 billion worth of
exports in the same month
last year.

The industries that saw a
major growth in exports in-
clude electronic goods
(50.97%), organic and inor-
ganic chemicals (20.64%),
and readymade goods of all
textiles (14.15%).

‘Sub-optimal level’

“Export growth for May re-
mains at sub-optimal level
requiring immediate govern-

Cause for concern

Merchandise

April-May 2019-20 el K7

Exports ($ Billion) 56.07 2.37
Imports ($ billion) 86.75 4.39
Trade deficit ($ billion) 30.69

Services (estimated)

April-May 2019-20 [Nl K7

Exports ($ Billion) 36.26 7.49
Imports ($ billion) 23 8.88
Net of services ($ billion) 13.26

The latest data for services sector released by RBI is for April
2019. The data for May 2019 is an estimation, which will be
revised based on RBI's subsequent release.

SOURCE: MINISTRY OF COMMERCE

ment intervention,” Engi-
neering Export Promotion
Council India chairman Ravi
Sehgal said.

“For engineering sector,
exporters need crucial raw
material like steel at interna-

tional prices. Exporters are
looking forward to Budget
for fiscal relief,” he said.
“Such a growth in exports
is a reflection of extremely
modest growth in global
trade and increasing protec-

tionism,” said Ganesh Ku-
mar Gupta, president, Fed-
eration of Indian Export
Organisations.

Liquidity concerns
“MSME sectors are still fac-
ing the problem of liquidity
besides various other chal-
lenges, including uncertain-
ties owing to tariff war, vola-
tility in
commodities/currencies, ra-
pid rise in trade restrictive
measures and constraints on
the domestic front,” he ad-
ded. Imports into India grew
4.31% in May 2019 to $45.35
billion, up from $43.48 bil-
lion worth of imports in May
of last year.

The segments that saw
strong growth in exports in-
clude pulses (84.2%) and
gold (37.4%).

DIrac

Ignite Innovate Incubate

under

For PACE

SUPPORTING
AFFORDABLE
PRODUCT/
TECHNOLOGY
DEVELOPMENT

(Discovery to
pre-Commercialization)

Promoting Academic
Research Conversion to
Enterprise (PACE)

Supports academia to develop
technologies/products
(up to PoC stage) and their
subsequent validation towards
commercialization through:
Academic Innovation
Research (AIR) and Contract
Research Scheme (CRS)

WHO CAN APPLY ?

Small Business
Innovation Research
Initiative (SBIRI)

Supports industry for
development of proof-of-
concept and early stage
validation of products/
technologies

DT Biotechnology Industry Research Assistance Council

(A Gowt. of India Enterprise)

Biotechnology Industry
Partnership Programme
(BIPP)

Supports industry for high
risk, transformational
technology/product
development from early
to late stage validation
leading to product
commercialization

Academic institute, University, NGO, or Research
Foundation, registered/accredited by a government
body is eligible to apply either alone, or in partnership
with academia or industry (while involvement of
industry is optional for AIR scheme, it is mandatory
tohave anindustrial partner for CRS).

HOW TO APPLY ?

For SBIRI & BIPP

Assingle or consortia of Indian company (ies) registered
under “The Indian Companies Act 2013 with minimum
51% Indian ownership, and in-house R&D unit, are
eligible to apply either alone, or in collaboration with
another Company/ Institute/University.

Last date for

Proposals for all the Schemes are required to be submitted
online only. For scheme details and submission of proposal,
please log onto BIRAC website (www.hirac.nic.in)

submission of proposals

31" July, 2019

For queries, please contact: Head - Investment, BIRAC. Email: investment.birac@gov.in
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Crude steel output
grows 5% in May

NEW DELHI

India's crude steel output
grew 5.2% to 9.235 million
tonnes (MT) in May 2019,
according to official data.
The country had produced
8.779 MT crude steel in the
same month in 2018, a
Steel Ministry report said.
During April-May 2019-20,
the production stood at
18.020 MT, up 3.4% from
17.432 MT in the same period
of the previous fiscal.
Production of finished steel
in May 2019 rose 1.6% to
10.848 MT. e1i

Apollo unveils tyres

for pick-up trucks

CHENNALI

Apollo Tyres has unveiled
Endumaxx brand of tyres for
the pick-up trucks. According
to company estimates, the
light truck radial category
has a potential of 1.12 lakh
tyres per month in India and
growing at a much faster
pace than any other
segment. The tyres were
designed and developed at
the company's global R&D
centre, near here. It would
be produced at Vadodara
plant, the company said.

Laurus Labs units get
USFDA observations
HYDERABAD

Pharma firm Laurus Labs on
Friday said the US Food and
Drug Administration (USFDA)
had made two observations
following inspection of the
active pharmaceutical
ingredient (API) facilities in
Visakhapatnam. The
observations were
procedural in nature and
issued by the U.S. health
regulator on completion of
inspection of the API
facilities in Units 1 and 3, the
company said in a statement.

WPIinflation at 2-year low in May

Inflation in food articles basket was at 6.99%, down from 7.37% in April

PRESS TRUST OF INDIA

NEW DELHI

Wholesale price-based infla-
tion hit a 22-month low of
2.45% in May on falling pric-
es of food articles, fuel and
power items.

The Wholesale Price In-
dex (WPI)-based inflation
was at 3.07% in April this
year. It was 4.78% in May
2018.

Inflation in the food arti-
cles basket was 6.99% in May
2019, down from 7.37% in
April, official data released
on Friday said.

However, onion prices
spiked during the month
with inflation at 15.89%, as
against (-) 3.43% in April. In-
flation in pulses continued in
double digit for the fourth
consecutive month at 18.36%
in May, up from 14.32% in the
previous month.

Downward course

Wholesale price inflation fell to a two-year low on falling
prices of food articles, fuel and power items.

— Wholesale price inflation
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WPI inflation in May is the ~ months’ low in May 2019.

lowest in 22 months, since
July 2017, when it was at
1.88%. India Ratings & Re-
search principal economist
Sunil Kumar Sinha said the
core inflation at 1.2% is 29

Mahindra to pick up 11.5%
stake in Swiss agri firm

To invest 4.3 mn CHF in Gamaya

SPECIAL CORRESPONDENT
MUMBAI

Mahindra & Mahindra’s
Farm Equipment Sector
(FES) has announced an in-
vestment of CHF (Swiss
Franc) 4.3 million (U.S. $4.3
million) for an 11.25% stake
in Switzerland-based agri
technology firm Gamaya SA.

This investment will be
through a subscription to
300 common shares and
30,469 Series B preferred
shares of Gamaya SA.

ICOS Capital, VI Partners
and some existing investors
also participated in the CHF
7.5 mn Series B funding
round.

Through this investment,
Mahindra will make supe-
rior farming solutions easily
accessible to the global

farming community, in line
with the company’s Farm-
ing 3.0 strategy.

Rajesh Jejurikar, presi-
dent, Farm Equipment Sec-
tor, Mahindra & Mahindra
said, “With agriculture in-
creasingly becoming tech-
nology-intensive, we are in-
vesting in future ready
technologies to provide
complete solutions to the
global farming community.”

Yosef Akhtman, co-foun-
der and CEO of Gamaya,
said Mahindra, as an inves-
tor and strategic partner,
would help Gamaya bring
the benefits of advanced
technology, including hy-
perspectral imaging and
machine learning, to both
industrial farmers and small
holders around the world.

“This is clearly an indica-
tion of weakening of de-
mand impulse in the econo-
my. Dwindling auto and
FMCG sales growth has been
pointing towards this for

past several months.”

The delayed and less than
normal monsoon could ag-
gravate the food inflation
further in the coming
months lest the government
monitors the situation
proactively, checks specula-
tive activities, and inter-
venes in the market to stabil-
ise prices, he added.

Vegetables inflation eased
to 33.15% in May, down from
40.65% in the previous
month. Inflation in potato
was (-) 23.36%, against (-)
17.15% in April.

Inflation in ‘fuel and pow-
er’ category cooled to 0.98%
from 3.84% last month on ac-
count of softening global
crude oil prices.

Manufactured items too
saw decline in prices with in-
flation at 1.28% in May,
against 1.72% in April.

Dr. Reddy’s to sell 2 neuro products
to Upsher-Smith for $110 million

Drug maker to get sales-based royalties on quarterly basis

SPECIAL CORRESPONDENT
HYDERABAD

Dr. Reddy’s Laboratories has
entered into a definitive
agreement with Upsher-
Smith Laboratories to sell
the U.S. and select territory
rights of two neurology pro-
ducts, a deal that will fetch
the Hyderabad-headquar-
tered drug maker over $110
million.

Under the agreement, an-
nounced on Friday, Dr. Red-
dy’s will receive $70 million
as upfront consideration
and $40.5 million more in
near term milestones and
additional financial consid-
erations including, existing
contractual obligation and
inventory.

Subsequently, Dr. Reddy’s
will receive sales based

(9 The two products

were developed to
address unmet
needs of patients
suffering from
episodic migraine

royalties on a quarterly ba-
sis. Zembrace Symtouch (su-
matriptan injection) 3 mg
and Tosymra (sumatriptan
nasal spray) 10 mg, both
used in the treatment of
acute migraine, are products
whose U.S. and select terri-
tory rights Dr. Reddy’s has
decided to sell.

It had commercialised the
two products through whol-
ly owned U.S. subsidiary
Promius Pharma.

The transaction is subject
to various customary closing
conditions, including anti-

trust review under Hart-
Scott-Rodino Act.

Migraine specialty
Co-chairman and CEO G.V.
Prasad said Dr. Reddy’s, in a
short time, had created a
well-recognised  migraine
specialty business in the U.S.

The two products were
designed and developed
with the goal of addressing
unmet needs of large, but
discrete segments of pa-
tients suffering from episod-
ic migraine, who need op-
tions other than their
current therapies, Promius
Pharma Head Anil Namboo-
diripad said in a statement
on the sale.

This is the second such
deal by Dr. Reddy’s in recent
months.

Piaggio to invest *300 crore in three years in India

The company will launch an electric three-wheeler in the last quarter of 2019

AJEET MAHALE
MUMBAI

Piaggio Vehicles will invest
about 3300 crore in next
three years in India on pro-
duct and technology deve-
lopment, which includes the
key transition to the Bharat
Stage VI (BS-VI) by the end of
the year.

The company, a leader in
the diesel three-wheeler seg-
ment, will also launch an
electric three-wheeler in the
last quarter of 2019.

Diego Graffi, CEO and MD,
Piaggio Vehicles, said the
bulk of the investment
would be towards diesel and
alternative fuels such as CNG
and LPG with the priority be-
ing converting their range of
two-wheelers and commer-
cial vehicles to comply with
BS-VI norms. “I think diesel
will continue to be the most

Diego Graffi, MD & CEO, Piaggio Vehicles, at the
launch of Ape City+ in Mumbai on Friday. =pauL NORONHA

convenient solution in Bha-
rat-VI as well and hence we
have decided to invest heavi-
ly in diesel notwithstanding
the cost hike that is naturally
coming,” he said.
Automobile manufactur-
ers are racing against time to

meet the deadline of April 1,
2020 to transition to BS-VI
norms. However, a recent NI-
TI Aayog proposal has asked
auto manufacturers to make
a complete transition to elec-
tric mobility in the three-
wheeler segment by 2023

and two-wheeler segment by
2025.

Mr. Graffi said that only a
small part of the 3300 crore
would be invested in electric
mobility, but it was a space
Piaggio was looking at quite
carefully and seriously. “The
future of mobility is electric,
be it in India or across the
world. I don’t think it is a
matter of technology but a
matter of entire ecosystem
that needs to be created to
render electric mobility to
be a winning solution for
customer needs,” he said.

Battery swap technology
The electric three-wheeler,
that Piaggio will be launch-
ing, will be modelled along a
battery swap technology.
“We decided to adopt that
solution because we thought
that from a customer per-

spective it can at least re-
move anxiety of waiting for
five hours to recharge before
restarting operations. You go
to the swapping station, you
leave the discharged battery
and you take a charged one,”
he said. Piaggio will be team-
ing up with Bengaluru-based
Sun Mobility and are in talks
with other partners before
launching the product.

Mr. Graffi said that the
three-wheeler would not
come with a battery attached
and would be priced along
similar lines as CNG three-
wheelers.

On Wednesday, the com-
pany launched a new line of
three-wheelers called Ape Ci-
ty+. They will be available in
four fuel options —LPG, CNG,
petrol and diesel — and
priced between 1.74 lakh
and 1.9 lakh.
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(State Nodal Officer - HFA)
DIP/J/1087 J&K Housing Board, Jammu PG TR
HIMACHAL PRADESH nr
PUBLIC WORKS DEPARTMENT Annexure-“A
E-PROCUREMENT NOTICE
INVITATION FOR BID(IFB)
The Executive Engineer, (B&R) Division, HPPWD, Baijnath on behalf of Governor of Himachal Pradesh, invites the item rate
bids in electronic tendering system from the eligible class of contractors registered with HP.PWD for the works as detailed in
the table.
S. No: 1, Name of work: Construction of rod from Banuri to Sornu via Nain Km. 0/0 to 1/540 i/c 30.00 Mtr. Span RCC Box Girder
Bridge over Awa Khad at RD. 0/630 (Under NABARD RIDF-XXIV). (SH:- Removal of formation ,passing, places, R/Walls. C.D. p%

works, GSB, WBM-1I, WBM-Ill, Tarring work, CC Pavement side drain & parapets and construction of 30.00 Mtr. Span Box Girder THE HINDU GROUP
over Awa Khad at RD. 0/630). Estimated Cost Rs.: 1,60,70,360/, Starting Date for downloading : 06.06.2019, Earnest

Money: 1,93,200/, Time limit: Eighteen Months, Deadline for submission of bid: 25.06.2019, Cost of Tender form: 5000/-

The bidders are advised to note others details of tenders from the department Website www.hptenders.gov.in
Executive Engineer,
Baijnath Division
HPPWD Baijnath
Pin.176125
on behalf of Governor of Himachal Pradesh

NORTH EASTERN RAILWAY

EMPANELMENT OF ADVERTISING AGENCIES"

No.-JA/573/0/1/Part-III Date 14.06.2019
Applications are invited from INS fully accredited
advertising agencies for empanelment with North
Eastern Railway for Public Relations works. Which
has been cancelled due to inevitable administrative
reasons.
This information is available on North Eastern
Railway website https://ner.indianrailways.gov.in.
CPRO/Misc.-30  Chief Public Relations Officer, Gorakhpur

About any passenger amenity complaint SMS on Mob. No.: 09794845955
Do not travel with inflammable article in train.

qQVant to make ,,

HP/0468/19-20

NOTICE INVITING TENDERS
(e TENDER NOTICE)
STATE FORENSIC SCIENCE LABORATORY
5-CIVIL LINES SAGAR (M.P)

No. FSL /STORE/NF/2019 Dated 20/06/2019

“ONLINE TENDER NOTICE”

Online tender are invited by Director State Forensic Science Laboratory, Sagar on behalf of DGP MP

Bhopal for the following on website https://mptenders.gov.in/nicgep/app
( J
S. Name of Item(s) Qty. Tender Fees EMD c& lc h
No. (Rs.) Paid Online oc ate 8 an w
Through
mptenders.gov.in
1 Genotyping Kit for Autosomal STR 5000 5000.00 80000.00 @ ?
Markers Reactions c
2 Genotyping Kit for Y chromosome 3000 5000.00 80000.00 l e @
Markers Reactions
3 DNA Quantification kit 5000 2000.00 16000.00
" CAPEX Reactions
L 4 DNA Extraction Kit 5000 Sample 5000.00 50000.00

Discover something

new today.
&

Let your young chefs DO as they please

KERALA STATE CASHEW WORKERS APEX

INDUSTRIAL CO-OPERATIVE SOCIETY LTD.
P.B No. 262, Industrial Development Plot, H & C Compound, Mundakkal West, Kollam
691001. Reg. No. IND (ST)12. Phone: 0474-2742499, 2765644, Fax: 0474-2747153,
email: cashewcapex@rediffmail.com, Website: www.cashewcapex.com

SHORT NOTICE INVITING TENDER FOR SALE

1. Cost of tender document (Tender Fee) is non refundable and cannot be exempted in any condition
& must submit online through website https://mptenders.gov.in/nicgep/app.

2. Tender document can be download from the website of MP Police (www.mppolice.gov.in)

3. Bids shall be submitted online only at MP Tenders website: https://mptenders.gov.in/nicgep/app

{®UNG wenl
AOE).com

4. Critical Date Sheet:

OF EXPORT QUALITY CASHEW KERNELS Published Date 20-06-2019 (11.00 am)

Tender No: 2/19-20 Dated 14.06:19 Bid Document Download Start Date 20-06-2019 (11.00 am) on www.youngworldclub.com from THE HINDU GROUP
Competitive sealed tenders are invited from reputed firms for sale of above, tenders Pre bid meeting 02-07-2019 (11.00 am)
along with EMD to reach our office on or before 12 noon on 19.06.19 and the same Bid Submission Start Date 20-06-2019 (11.00 am)
will be opened at 12.30 pm on same day. Please check our web site and Capex HO for Bid Submission End Date 0:07-2019 (05.30 pm)
Bid Opening Date 2-07-2019 (11.00 am)

quantity and other details.
Kollam
14.06.2019

Sd/-
Managing Director

Director

G-12308 F. S. L. Sagar

A ND-NDE



