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GovtBeginsSetting Up Regulator

for Skill Development Bodies

The government has set in motion the process of

setting up an independent regulator for

astrong

oversight onskilling bodies. A searchand
selection committee has beensetup under the
cabinet secretary toselect the chairman and up
to 10 members for the National Council for

Vocational Education and Training (NCV
(See www.economictimes.com)

e

Data Mobility Overseas Only if

ET).

e

Other Countries Follow Suit: Prasad

Delhi may allow data mobility outside India only
if equally reciprocated by other countries, the
country's information technology and telecom
minister Ravi Shankar Prasad said Friday.
Prasad, whoisalsolawand justice minister,
however cautioned that the country’sdata
sovereignty will be ‘non-negotiable”. “Indiawill
uphold its data sovereignty. That will not be
negotiable,” Prasad said, at aConfederation of

Indian Industry event Friday.
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Nifty 0.76
Sensex 0.73
BSE Midcap 1.02
BSE Smallcap | 1Li-ld 0.76
Re/US § 69,80 -0.41
Gold Std* 33250.00 0.45
silver @/kg) :i:{:},ra;ssﬁ,u;e@;f 053
Brent (5) 62,35 0.02
*(2/102m) | Compiled by ETIG Database

TaE Ecosonme TiMEes

Tae Ecoxomic TiMes

S e m—— =,

Is it too early for India to go
all out on e-cars?

TODAY'S QUESTION

Is paralysing a vital system like healthcare the
right way for doctors to protest violence?
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RETALIATORY TARIFFS ON 29 US PRODUCTS

Move also follows US
abruptly ending
preferential tariffs for
some Indian exports

OurBureav

New Delhi: India has decided to
raise import tariffs on 29 goods
from the US after having deferred
retaliatory higher duties multiple
times since announcing them in
June last yvear, said people with
knowledge of the matter, The mo-
ve also follows the US abruptly en-
ding preferential tariffs for some
Indian exportsearlier thismonth.

Such a move, if implemented,
will be taking place just ahead of
meetings between US President
Donald Trump and Prime Mini-
ster Narendra Modi at the G20
summit on June 28-29 in Osaka. Al-
s0 coming up later this month is a
visit by US secretary of state Mike
Pompeoto India for bilateral talks

After Multiple Pauses, India
to Raise Tarifts on US Goods

- i Game of Tariffs
J | i Retaliatory tariffs | American > | 7 R D
; "_'.:-‘é"_-__"%-!.—.:l tocomeintoeffect  almonds, US ended special benefitsto et ol

‘ g, < afterJune 16 walnuts, Indian exports th|5m4|:1nth

|/ peadinewas | PERESSYC | timpactedjewellery leather, | oo ot

r— { X o E:;:nteesnﬂed multiple | | ; pharmaand agri products Mike Pompeo

S Lo W expensive Exports under the scheme to be in India
= f e amounted to $6.35 b June 24-26

lllustration: ANIRBAN BORA
countries.

Exports up 3.93% to $30B in May

Exportsrose 3.93 % to $30 billion in May, led by growth in sectors
such aschemicals, pharma and engineering while asharperrisein
imports, led by gold, widened trade deficit to $14.6 billion.

with counterpart S Jaishankar
Pompeo said on Thursday that the
UUS was open to discussions on the
Generalised System of Preferen-
ces (GSP).

Higher duties have been propo-
sed on apples, walnuts, chickpe-

as, lentils, boric acid and diagnos-
tic reagents. The move, which
was triggered by the US announ-
cing higher tariffs on Indian steel
and aluminium last yvear, was de-
ferred eight times in view of the
trade dialogue between the two

“There will be no further exten-
sion of the retaliatory tariffs,” sa-
idanofficial awareof thedevelop-
ment, adding that the commerce
department and external affairs
ministry areon the same page.

Trump has repeatedly called out
India for its high tariffs, even tho-
ugh the two countries have deve-
loped close political and security
ties, often citing levies on Harley
Davidson motorcyeles. India had
infact cut customs duty onmotor-
cycles to 50% from 100% in 2018 af-
ter Trump raised the issue.
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IL&KS Probe;: NFRA Seeks
Documents from Auditors

Regulatory Bite
National Financial Reporting
Authority is probing IL&FS case

NFRAhassought | Wantsdetails

documents of interaction
relatedtoloans,  of auditors
end-use with IL&FS
certificates management
Forthefirst | NFRAhas

time, smaller powertobanan
auditors audit firm for
have also 10 yearsand
been ‘ slap penalties
questioned aswell

40 auditors including
Deloitte, KPMG, EY
asked togive hard
copies, cloud access

SachinDave & Vinod Mahanta

Mumbai: The National Financial
Reporting Authority (NFRA), the
newly created regulator for audi-
tors, has begun full-fledged inves-
tigations into the audit failure at
Infrastructure Leasing and Fi-
nancial Services(IL&FS) after ta-
king over the job from the Institu-
te of Chartered Accountantsofin-
dia (ICAI) in April this year,

NFRA, part of the ministry of
corporate affairs (MCA), has as-
ked auditors of IL&FS, IL&FS Fi-
nancial Services (IFIN) and
IL&FS Transportation Networks
Ltd (ITNL) to submit hard copies
and give cloud access to all audit
related documents.

Ithassought detailsfrom about 40

auditors including three of the Big
Four firms. Deloitte Haskins and
Sells, BSR & Co, part of KPMG In-
dia, and SRBC & Co, partof EY In-
dia, were asked to submit docu-
ments. Some of the Indian firms
havealready received notices, whi-
le others would receivethese in the
coming days, two people with di-
rect knowledge of the matter said.
“Firms were asked to submit
hard copies of all the documenta-
ry evidence but

many firms now

Ssomeofthe have online plat-
Indianfirms  forms where they
havealready conduct audits.
got NFRA Executives from
notices, while these firms were
otherswould asked to come to
receivethese NFRA and give
so0n kevs to cloud ac-

cess so that the
online documents could be vie-
wed,” oneof the people added.
NFRAs is a separate investiga-
tion specifically focussed on the
IL&FS fraud. ET first reported on
April 27 that NFRA had issued no-
ticesand taken over the guality re-
view of IL&FS auditsfrom ICAIL
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== Aircel RP, Suitor in Talks with

Existing Telcos for Spectrum Sale

UVARCL initiates talks;
move contradicts DoT
stance that only govt
cansell airwaves

Devina.Sengupta
@timesgroup.com

Mumbai: Aircel’sresolution pro-
fessional and its proposed acqui-
rer UV Asset Reconstruction Co.
Ltd (UVARCL) have started talks
with Bharti Airtel, Vodafone Idea
and Reliance Jio to sell the bank-
rupt telco’s spectrum, said people
with knowledge of the matter
That appears to contradict the
stand of the Department of Tele-
communications (DoT) that only

the government can sell airwaves
via auctions, theysaid.

The DoT's view stemmed from
the realisation it could get only Es
2-3 crore from the resolution pro-
cess cleared by the committee of
creditors (CoC). That compares
with the Rs10,000 crore it has so-
ught and the Rs2,000 crore appro-
ved by the resolution professional
Deloitte, said the people cited abo-
ve. DoT's opposition is also based
on the government's view that
spectrum is a sovereign asset and
atelco isonly givenright ofusefor
a specific time period, they said. It
doesn'tbecomethe operator’s pro-
perty

*UVARCL has already held initi-
al round of talks with existing tel-
cos to sell Aircel’s spectrum in the
900 MHz and 1800 MHz bands,” sa-
id one of the persons. Spectrum is
Aircel’s most valuable asset.

Asset Watch

—

‘India may Get
Entangled in
US-China 5G War’

\ %77 Indiafacesthe
|'I~—'.||. rllllr P?
™4 1 unsavoury
Hea 5 prospect of
f |- gettingcaught
iy between the US
B andChinain

the 5Gbattle, whichisakinto
atechnological Cold War
between the two nations,
said PS Raghavan, the head
of the National Security
Advisory Board (NSAB),
reports Manu Pubby.

Airports toClear
£2,100 cr of CISF
Duesin 3 Years

Aboutz2,100
crore that
various air-
ports owe to
~ L CISFwillbe
cleared over
threeyears, as per acollec-
tive decision by the home
ministry and aviation minis-
try, reports Mihir Mishra.
The dues will be cleared
through the increased pas-
Senger services fee.

Two-wheeler
Inventories
Pile up Further
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B Inventoriesof

..“"1 two-wheelers at

: | dealerships

= "'*"-J havepiled up
with the addi-
tion of about

300,000 more units in April

Asset | DoT has asked
reconstruction  telcotoreturn
firm UVARCL its spectrum,
hasgatCoCnod | alsoclaimed
torun Aircel's duesof

residual 710,000c
business Aircelsays
FI'IEII"IEliIL spectrum |
operational valued EI
creditors have anywhere 'i]
claimed of between i
about 720K ¢cr 71,100cr & %%
each ¥2,000¢cr ‘|
Thetelcoalso hasfibre, |
enterprise business i
h-esil:lﬂs spectrum '
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and May. The average in-
ventory level with two-wheel-
erdealers at theend of May
went up by 10days fromthatin
Aprilto 55-60days.
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Cup of Woes: Washed out Matches Leave S tar Drenched

Broadcaster currently staring at an ad revenue loss of close to 2100 crore, which may more than double if India-Pak match gets hit

Gaurav Laghate & RatnaBhushan

Mumbai | New Delhi: Rain has
washed out play infour matches
—nota ball was bowledin three—
in the ongoing ICC Cricket World
Cup in England. Another was

truncated to 41 overs by the unusu-

ally heavy downpours that have
left fans despondent. Also glum is
broadcaster Star India, which is
currently staringat an adverti-
sing revenue loss of close to Bs 100
crore, said experts. Tobe sure,
much of it will be covered by
insurance but payments cantake
their own sweet time coming and
Star will still have tobear asub-
stantial chunk of costs.

The number may exceed Rs 200
crore, especially if Sunday's

atOld Trafford is hit. The weather
office currently savs there's a 60%
chance of rainin Manchester,
wherethearch rivals are schedu-
led to clash.

Raining on Profits

Staracquired | Indiamatches, exceptthe
rights of ICC one with Pakistan, sold for
events for

$1-3_5 b Non-Indiamatches: 75-7 cr
for an eight- =k

vear cycle Star will haveto pay toICC
— e while advertisers will not
$500 m pay for washed-out matches
or 27%, was It may claim insurance, but
E!II_I:]EE’[E{?] tﬂ Daymnt-g Can

“'IIS Wﬂ"‘iﬂ [Uﬂ take time

match between Indiaand Pakistan

“Thisisdisappointing and defi-
nitely will result in ad revenue
loss for the broadeaster,” said a top
executive at one of thebiggest
mediaagenciesin India. Some

5 MATCHES AFFECTED, 3 ABANDONED WITHOUT A BALL BOWLED

60% chance

of rain

during India-Pak

match on Sunday

Adrevenue from

the match expected |

to bearound , |
Washout mayresult ©
inoveralldropin B4
viewership

advertiserswill also get drenched,
hesaid. “If more Indiamatches
get washed out, it will impact
more, especially for the adverti-
sers who have picked up packages
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for both India and non-India mat-
ches.”

Staracquired therights of ICC
events for §1.85 billion for an
eight-year cvele, out of which
around $500 million, or 27%, was
allocated to this World Cup.

“It's adouble whammy for the
broadcaster. They
will have to pay tothe
ICC, while adverti-
sers will not pay for
the washed-out
matches. Also, in-
surance CompeEn ies
take their own sweet time and try
toreduce the claims as much as
possible,” said Harish Thawani,
former CEO of erstwhile broad-
caster NeoSports. “Thereare also
deductiblesand cost of insurance,
which reduce the claim amount by
almost8-10%,"
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I-T Summons

Naresh Goyal

in Evasion Case

Caserelatesto
alleged irregularities

in dealings between
Jet & Dubai-based cos

Rashmi.Rajput
@timesgroup.com

New Delhi: The income tax
{IT) department recently sum-
moned Jet Airways founder
Naresh Goval for questioning
in an alleged tax evasion case,
said people with knowledge of
thematter. Thismarksthe first
time an enforcement agency
has summoned Goyval in con-
nection with alleged irregula-
rities inthegrounded carrier.

Theinvestigation wingof the
department had seized docu-
ments during searches at the
airline’s Mumbai offices in
September last year. The probe
was completed in February
and the report has been for-
warded to the assessment
wing.

The investigation wingdisco-
vered alleged irregularities in
transactions between Jet Air-
ways and its Dubai-based gro-
up companies, and believes
these may have been aimed at
evading taxes to the tune of Rs
650 crore, said the people. The
airline was found to be paying
commissions every year to its
seneral sales agent in Dubai,
which was also part of a group
unit, they said.

OnRadar

These showed “irregular’
transactions between Jet and
Dubai-based cos allegedly aimed
at evading taxes worth 650 cr

Naresh Goval summoned to
explain these transactions

Ministry of | Probe likely
Corporate Affairs tobe handed
(MCA)hasfound overto MCA's
several inguiry arm
transactionsof | SFIO: final
‘suspicious decision |
nature’ likely soon

Lookout circular issued against
Naresh Goyal and his wife Anita

ED has questioned senior Jet
executives in connection wllfn
overseas investments -,
inJet Privilege Pvt Ltd °
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Trade UI\IOI‘IS Protest ESI Cut

* Trade unions have come out strongly against govern-
ment's move to reduce the employees'stateinsur-

| ance(ESI) contribution saying it will benefitemploy-
ersand make itdifficult for the Employees’ State
Insurance Corporation tomeetthe social security
obligation. While CITU said the move would lead to
benefitsup toz10,000 crore toemployers, AITUC
said the reasonscited are patently false,

NDTV’s Prannoy

and Radhika Roy

Barred from Mkts

Sebi also prohibits
duo from being
directors for two
years; Roys to
take ‘legal action’

OurBureav

Mumbai: The Securities and
Exchange Board of India{Sebi)
banned Prannoy Roy and his
wife Radhika Roy from being
directors or holding any key
managerial position in broad-
caster New Delhi Television
Ltd (NDTV) for two vears. Both
also can't access the securities
market for that period, the re-
gulator said on Friday, because
they didn't disclose material
and price-sensitive informa-
tion about loan agreements en-
tered into by them with 1CICI
Bank and Vishvapradhan Com-
mercial PvtLtd (VCPL).

All the investments of the Ro-
vs and RRPR Holdings, an
NDTV promoter, in mutual
funds will also remain frozen
for two yvears. It also barred the
Roys from holding board posi-
tions or key managerial posts
in any listed company for one
vear, The Roys established
NDTYV, one of India's top news
broadcasters, in1988.

The Roys said they will take
“legal action” against the ru-
ling in a statement posted on

the NDTV website.

“Radhika and Prannoy Roy
the promoters of NDTV believe
the Sebi order asking them to
step down as directors and to
not hold any management posi-
tionsin NDTV, isbhasedonan in-
correct assessment and highly
unusual and perverse directi-
ve,” it said. “They will take ur-
gentlegal action as advised wit-
hin the nextfew days.”

Sebi had received a complaint
from NDTV shareholder Quan-
tum Securities in 2017 that the
promoters had violated rules
by not disclosing material in-
formation about loan agree-
ments. Sebiinitiated an investi-
gation for the period between
October 2008 to November 2017
when the Roys and RRPR Hol-
dings were the promoters of
NDTV. The aggregate promo-
ters’ shareholding in NDTV
was 63.17% at the end of the Ju-
ne 2009 quarter,

The regulator alleged that the
promoters of NDTV entered in-
to three loan agreements-one
with ICICI Bank and two with
VCPL. These agreements con-
tained material and price-sen-
sitive information, Sebi said.
Decisions on key company mat-
ters were subject to prior writ-
ten consent from the lenders,
something minority sharehol-
ders were ignorant of. Further,
under the VCPL pacts and two
call option agreements execu-
ted asa supplementary tothe lo-
an agreements, a beneficial in-
terest in 30% of NDTV was ef-
fectively vested in VCPL.

Blg Cns Behind FB Cryptocurrency

Facebook has enlisted more than a dozen compa-
nies including Visa, Mastercard, PayPal and Uber
~ tobackits new cryptocurrency, the Wall Street
Journal reported. Each company will invest
around $10 million in a consortium that will
govern the cryptocurrency. The money will fund
the creation of the coin, which willbe pegged toa

basket of government-issued currencies, the report said.




Pure Politics
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Imran in Meeting, Modi Says Nations
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From left: PM Modi, Kazakhstan President Tokayev, President Xi Jinping, Kyrgyzstan President Jeenbekov, R
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ussia's President Putin, Pakistan PM Imran Khan, Tajik-

istan President Emomali Rahmon and Uzbekistan President Shavkat Mirziyoyev at the Shanghai Cooperation Organization summit in Bishkek on Friday. (PTI

PM Modi calls for a
global conference to
combat terrorism

DipanjanRoy.Chauvdhury
@timesgroup.com

New Delhi: Prime Minister
NarendraModisaid inthe presenceof
his Pakistani counterpart that coun-
tries sponsoring, aiding and funding
terrorisimmust be heldaccountable.

At a summit of the Shanghai
Cooperation Organisation (SCO) in
Kyrgyvzstan's capital Bishkek on
Friday, Modi called for a global con-
ference to combat the menace of ter-
rorism, saving one of Key goals of
SCO security bloe is tocounter terror
inEurasia.

Indiastandsfora terrorism-free so-
clety, he said, adding that to combat
the menace of terrorism, countries
will have to come out of their narrow
purview to unite against it.
“Countries sponsoring, aiding and
funding terrorism must be held ac-
countable,” hesaid.

“During my visit to Sri Lanka last
Sunday, I visited the St Anthony's
church, where I witnessed the ugly
face of terrorism which claims the
lives of innocents anywhere,” the
prime minister said. A day earlier,
during his bilateral meeting with
Chinese President Xi Jinping on the
sidelines of the summit, Modi had
reiterated India’s stand that Pakistam
should take concrete action against
terror before talks can resume.

“Pakistanneedstocreate anatmos-
phere free of terror, but at this stage
wedonot see it happening. Weexpect
Islamabad to take concrete action” to

resume talks, foreign secretary Vijay

Gokhale quoted the prime minister
as telling President Xi. Last month,
in what is being seen as adiplomatic
win for India, China lifted its techni-
cal hold on listing Pakistan-based
terrorist Masood Azhar as a global

During my visit to Sri Lanka
last Sunday, | visited the St An-
thony's church, where | wit-
nessed the ugly face of terror-
ism which claims the lives of
innocents anywhere

terrorist by the UN. Beijing said it
took the decision after it found no ob-
jection from the US, UK and France.
Modi also called on SCO member
states to cooperate under the SCO
Regional Anti-Terrorist Structure
(RATS) against terrorism. He also
urged SCOleaderstoorganiseaglob-

—

Imran Breaks Protocol at SCO Meet
NEW DELHE: In a video shared on Twitter handle of Pakistan Tehreek-e-
Insaf (PTI), Pakistan PM Imran Khan is seen breaking a diplomatic pro-
tocol-at the opening ceremony of the SCO summit on Thursday, Khan
is seen sitting while everyone else stood to welcome the heads of
states entering the hall. Upon realising that he is perhaps the only one
seated, Khan stood up briefly and then seated himself again before
the others did. Khan had earlier broken the diplomatic protocol at the
14th OIC summit held in Saudi Arabia earlier this month.—ors
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India plans to host a SCO military conference in Delhi in September-October

Despite Tension, Indiaand Pakistanto be
Part of Joint Counter—-T errorism Exercise

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: India and Pakistan,
notwithstanding their political
tension, will participate in an eight-
country joint counter-terrorism ex-
ercise to be hosted by the Shanghai
Cooperation Organisation (SCO).

Among other defence-related ac-
tivities planned by the group, India
plansto host aSCO military confer-
ence inDelhi in September-October,
EThaslearnt.

The SCO joint counter-terror mili-
tary exercise is expected to take
place in Kazakhstan’s Sary Arka
regionaspartofthe SCO'sagendato
combat common threat from terror,
drugssmuggling and transnational

L R R A R

z
crimes in the region, officials famil-
larwith the matter said.

=sC0's Regional Anti-Terror
Structure (RATS), based in
Tashkent, is currently in the pro-
cessoffinalisingthedatesfortheex-
ercise in consultation withall SCO
member states, ET has learnt. The

2
1
[ ;

exercise could beheld in September.

India and Pakistan became full-
fledged members of the SCO in
2017, increasing the membership
of the group to eight. The two na-
tions had also taken part in an
SCO joint military exercise in 2017
which took place in Russia. The

al conference on terrorism.

“Literature and culture provideour
societies a positive activity, especial-
Iy since they stop the spread of radi-
calisation among the youths in our
society” Modisaid.

India hasrefrained from diplomatic
engagement with Pakistan since an
attack on the Air Force base at
Pathankot in January of 2016 by a
Pakistan-based terror group, main-
taining that talks and terror did not
gotogether

Early this year, tensions flared up
between the two nuclear-armed
neighboursafterasuicide bomberof
Pakistan-based Jaish-e-Muhammed
(JeM) killed 40 CRPF personnel in
Kashmir's Pulwama district. Modi
not only refused to meet Khan in
Bishkek despitethe Pak PM srepeat-
ed appeals but alsoavoided Pakistan
airspace whileflving to Bishkek.

Meanwhile, Khan, in an interview
to Russian media Sputnik in
Bishkek, reiterated the need to re-
solve outstanding issues with India
through dialogue, which, he said, is
the only way tosortout differences.

On Afghanistan, the Indian PM
said, “Our goal is to support the peo-
ple and the government of
Afghanistan for an Afghan-led,
Afghan-owned and Afghan-
controlled comprehensive peace pro-
cess. We are happy that a further
roadmap has been prepared at the
SCO Afghanistan Contact Group.”

exercise witnessed the participa-
tion of troops from India, Pakistan,
China, Russia, Tajikistan,
Kazakhstan, Kyrgyzstan and
Uzbekistan, which together con-
stitute the SCO.

RATS has been insisting that all
member countries of the SCO, in-
cluding India and Pakistan, must
give an unconditional commit-
ment to terrorism and separatism.
Terrorism was high on the agenda
of the SCO summit in Bishkek.
Prime Minister Narendra Modi
highlighted India’s concern over
terrorism and called for a con-
certed globalcampaignagainstthe
menace. Indiaseekstobenefitfrom
RATS in fighting terror and grow-
ingextremisminthe Eurasianand
south Asianregion.

Nations Agree
on Countering
Terror And

Its ideology

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: Indiaand seven other
SCO member states on Friday de-
cided in favour of comprehensive
measures tocounter terrorismand
its ideology and asserted that inter-
fering in the domestic affairs of
statesunder the pretextof counter-
ing terrorism and extremism is
unacceptable,

The member states condemned
terrorism inall itsformsand mani-
festations and called for respect for
the sovereignty and independence
of all countries, accordingto SCO
Joint Communique issued at the
endof the Summit in Bishkek.

“While stressingthattherecanbe
no justification for any acts of ter-
rorism and extrem-
ism, the member
states considered it
important to imple-
ment comprehen-

sive measures to

more effectively
counter terrorism
and its ideology to
expose and elimi-
nate various fac-
tors and condi-
healthcare& tionsthatfacilitate
environment terrorism and ex-
tremism. They
noted the unacceptability of inter-
fering in the domestic affairs of
states under the pretext of counter-
ing terrorism and extremism, as
well as the unacceptability of us-
ing terrorist, extremistand radical
groups for mercenary purposes,”
according to the Joint
Communique.

Like2018SCO Summit, India was
not party to BRI while remaining
seven other members of SCO en-
dorsed the Chineseled initiative in
the Joint Communique. India is
opposed to BRI as it not only vio-
lates sovereignty through CPEC
but also due to opagque nature of
project financing.

India on Friday inked 14 agree-
ments, including those on coop-
eration in sports, healthcare and
environment.

India on Fri-
day inked 14
pacts, includ-
ing those on
cooperation
insports,

India May Get Caughtin Sino-US 5G War: NSAB Chief

Raghavan says Indian
standard essential
patent can give it
toehold in global pie

Manu.Pubby@timesgroup.com

New Delhi: India faces the unsa-
voury prospect of getting caught be-
tween the United States and China
in the 5G battle, which isakinto a

technological cold war between the

nations,said PSRaghavan, thehead
of the National Security Advisory
Board(NSAB).

Identifyingan Indian standard es-
sential patent that isawaiting global
approval as the silver lining that
cangivethenationatoehold intothe
worldwide 5G pie, the senior diplo-
mat made a strong case for indepen-
dent technology development that
has abearingon national security.

“Today the Kind of rhetoric that
vou are hearing (on5G) from the US
and China, with Europe stuck some-
where in between, yvou are looking
at thereal possibility of a technology
cold war replacing the ideological
cold war of the past. Weare in the

danger of being caught in it very
badly unlesswe get ouract together,”
said Raghavan.

Thediplomat, whoservedasIndia’s

ambassador to Russia, was talk-
ing about new templates for India's
national security management
at the Vivekanand International
Foundation (VIF). Hewas referring
tothe trade war between the US and
China over telecom firm Huawei
that hasbeen banned by the US over
national security concerns. His
views wereechoed by formerdeputy
national security adviser and head
of VIF, Arvind Gupta, who said that
the 5G issue “is the reflection of a
new kind of cold war that is already
beginning".

Raghavan said that Indianeedsto
do more to get ahead on the technol-
ogy front to meet future challenges

because issues like the 3G involvea
combination of economy, technol-
ogy andnational security factors.
He also referred to an Indian at-
tempt to get a standardisation pat-
ent before the Third Generation
Partnership Project (3GPP) global
body that will give it a “little toehold
inthe international 5G pie”.
Professor V Kamakoti, a member
of the NSAB, told ET that the stan-
dard essential patent that India has
developedand hopestogetapproved
will significantly enhance the spec-
tral efficiency of 5G signals and will
be of particular use in rural India
where it would give the network a
widecoveragearea.

BJP Cadreto Verify
“Missed Calls” During
Membership Drive

Of 11 cr calls received
in 2014, 2 cr were
found to be bogus

Our Political Bureauv

New Delhi: The Bharativa Janata
Party, which is set to launch a 35-day
special membership drive across the
country from July 6, has asked its
workers to verify “missed calls” from
those seeking membership to weed
outbogus callers, after a sizable mumn-
ber of such callers were found to be
fakeduring a similarexercise in2014.

Former Madhya Pradesh chief
minister Shivraj Singh Chouhan,
who has been appointed the conve-
ner of the special membership
drive, said booth-level workers will
be given thetask of verifyingcallers
on a dedicated mobile number, and
get membership forms filled by
those who have made calls.

This isexpected toweed out random
calls by people who do not want to
take membership.

Around two crore bogus calls were
detected in 2014 when the party got
over 11 crore calls in total, according
toestimates madeat the time.

The special membership drive

(called Sangathan
Parv by the party)will
be held till August 10,
with the main thrust
on states where the

party does not have a
BJP will strong political pres-
alsodoan ence. July6isthe birth
analysisof  apniversary of BJP
booth-wise founder Shyama
votingdata Prasad Mookerjee.
andworkon  Chouhan said the fo-
strengthen- cusof themembership
ingitsweak jrive will be on states
regions like Kerala, Tamil

Nadu, Andhra

Pradesh, Telangana, Pondicherry,
Odisha, West Bengal, the Kashmir
valley, Sikkim, among others.

He also reiterated BJP chief Amit
Shah's remark that the party had not
vet reached its peak and efforts
should be made to expand politically
touncharted territory

Once the special membership drive
is over, the process of holding organ-
1sational elections willbegin from the
booth and block leveltothe top. Of the
states, 50% have to complete organ-
isational elections before the national
president is elected.

Thespecial drive will be followed by
an active members’ drive between
Angust 16 and August 31 to induct
those who want to work for the party.

T

On A Mission

@ ® BJPto hold its spe-

® . .
cialmembership
m i

drive from July 6 to
Auvgust 10, 2019

Main focuswould be on states

like Kerala, Tamil Nadu,

Andhra Pradesh, Tel-
‘ angana, 0disha, West

Bengal and Sikkim
where BJP doesnot have
much political presence
Post- August 10, the
organisational elec-

tion process will begin
from block level up

Like the 2014 drive, mem-

bership can be sought by
giving missed call to
a particular number.
But this time the
booth level workers
will verify and ask
members tofill the

reguisite form as well

Another drive for seeking
active party

" * members will be

' held from August 16

to August 31

Meanwhile, the regular membership
option willbeopenforindividualstill
January 31 evenasthe organisational
electionsareon.

BJP will also do an analysis of
booth-wise voting data to determine
its weak spots and work towards
strengthening the party in those re-
gions. Chouhan said the member-
ship drive will follow the party dic-
tum of “Sarva Sparshi, Sarv Vyapi
(touching base with all, coveringall
areas or booths)”.
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No Animosity,
No Friendship:
TRSon NDA

ARINDAM
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HYDERABAD: The TRS
would give issue-based sup-
port to the BJP-led NDA
government, a senior leader
of the ruling party in Telan-
gana said Friday, ahead of
the commencement of the
Lok Sabha session next
week. "No animosity, no
friendship”, K Keshava Rao,
Parliamentary Party leader,
told PTI. "Absolutely issue-
based support; same thing
(the stand adopted by TRS
towards the previous NDA
regime) will continue,” the
Rajya Sabhamember added.
The Telangana Rashtra
Samiti had backed the NDA
ondemonetisation, GST and
in the elections to the post
of President and Vice-Presi-
dent during its last term.—pTi

Nath to Host Cong
CMs Ahead of
Niti Meet Toda
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NEW DELHI: Madhya
Pradesh chief minister
Kamal Nath is hosting a
dinner for his party coun-
terparts in other statess
and senior Congress lead-
ers here Friday evening,
ahead of the Niti Aavog
meeting on Saturday. Ac-
cording to sources, Con-
gress chief ministers Cap-
tain Amarinder Singh,
Bhupesh Baghel, V Naraya-
nasami and Ashok Gehlot
have been invited. Other
Senior leaders of the party
are alsoexpected to attend
the dinner. Discussions on
issues to be taken up be-
fore the Prime Minister at
the NITI Ayog meeting
could be held at the dinner,
sources said.—ani
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Sabarmati Riverfront Dinner, Show Planned for Swachh Bharat Success

Govtis aiming to
ensure sustained use
of toilets built under
the programme

Aman.Sharma@timesgroup.com

New Delhi: The Sabarmatiriverfront
in Ahmedabad islikelytobe thevenue

fromwherePrime Minister Narendra

Modi could announce the completion
of the Swachh Bharat Mission on

October 2, the birth anniversary of
Mahatma Gandhi.

A celebration with 25,000 people in
attendance isbeing planned to be held
on the riverfront, complete with a
world-classlaser show intheevening,
said people awareof the matter.

The country could turn 100% open-
defecation free in line with the target
set under the programme, albeit
ahead of the deadline of October 2,
2019 fixed by the PM while launching
the programme in 2014, The pro-
gramme has been completed 99.22%
so far, with nearly 100 million toilets
built in villages across the country in
the pastfourand a half vears, andonly
the states of Odisha and Goa left to

achieve their goals. The progress un-
der this programme is said to have
contributed to the BJP'slandslide vie-
tory in the recent general election,

with women voters in particular back-
ing the party for building toilets for
their safety and respect.

The PM is keen to celebrate the up-

coming ‘Swachh Bharat Diwas’ in
Gujarat on the banks of the river
Sabarmati as a fitting tribute to
Mahatma Gandhi during his 150th

birth anniversary celebrations, said
oneof the personscited earlier:
Among those expected to be invited
to the event are ministers, interna-
tionalexperts, sarpanchesandswach-
hgrahis firom across the country; The
Gujarat government and the Centre's
Jal Shaktiministry will jointly organ-
ise the programme, where the PM
could host a dinner for about 200
VVIPsattheriverfrontin theevening.
A digital and technical exhibition
will be held at the venue to showease
how India achieved the targets under
the world's biggest open-defecation
free programme. A world-class laser
show of 20 minutes on the Swachh
Bharat Mission at the riverfront is

alsointhe works.

So far, 30 states and union territo-
ries, 618 districts and 565,000 villages
have been declared open-defecation
free in the country Now, the govern-
ment is aiming to ensure sustained
use of the toilets built under the pro-
gramme by all members of the
households. Behavioural change has
been at the heart of the programme,
with the government impressing
uponall thatuse of toilets would also
lead to better hygiene, cleanliness
and improvement in the quality of
life in villages. A recent UNICEF re-
port said the programme had a good
impact on the quality of water, soil
andfood in villages.




Our Bureau

Bengaluru: Chief minister HD
Kumaraswamy on Friday expan-
ded his 13-month-old JDXS)-Cong-
ress coalition ministry by induc-
ting two independent MLAs R
Shankar (Ranebennur) and H Na-
gesh (Mulabagilu). They have be-
ensworn inas Cabinet ministers.

The CM inducted them to ensure
comfort levels in the JD(S)-Cong-
resscoalitionnumbers, andto pre-
vent the duo from switching sides
to the rival BJP camp. They have
taken Cabinet berths that senior
Congress lawmakers had been ey-
eing for.

Shankar, in fact, represents his
political party of Karnataka Praj-
navantha Janatha Party (KPJP),
andthesame was merged with the
Congress ahead of his induction
into theministry In fact, thisisthe
second time he is being made a mi-
nister as he was dropped from the
ministry in December last yearon
grounds of “non-performance.”
In the Assembly elections held in
May last vear, Nagesh, a former
engineer serving the state govern-
ment, won with the backing of the
Congress.

Though the idea behind filling in
the cabinet positions is to quell
dissidence in the Congress, it isto

Thoughthe ideabehind fillingin the cabinet positions
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Newly-inducted ministers H Nagesh (left) and R Shankar

be seen if the exercise will douse
the anger among senior Congress
MLASs or trigger a new wave of
public resentment. Reddy, a for-
mer home minister, had recently
said that Congress leaders had ig-
nored seniors in their bid to woo
newcomers, a reference to the im-
portance the two independent
MLAsare getting.

There are three vacancies in the
cabinet, one of which was caused
by the death of Congress minister
C8 Shivalli and another by the re-
signation of BSP minister N Ma-
hesh. While there were two vacan-
cies under the JID{S) quota, the
Congress had one.

Shankar took the berth that fell
vacant owing to Shivalli's death,
while Nagesh occupies the posi-
tion vacated by Mahesh. The JD
(S) has kept one position under its
guota vacant.

istoquell dissidence in Congress, it is to be seenif the

exercise willdouse anger among senior MLAs or trig- <
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In the run up to the government
formation, Shankar was spotted
in the BJP camp, but shifted hislo-
valties to the Congress at the pro-
dding of Siddaramaiah after he
was promised a cabinet berth.
Early this vear, both Shankar and
Nagesh had submitted a letter to
governor saying they were with-
drawing their support to
the govern-
ment.

2 Independent MLAs Board
Kumaraswamy’s Cabinet

Move to ensure comfort levels in the JD(S)-Cong coalition numbers and prevent the duo from switching sides

Nagesh’s Right Moves Bring
Ministership to his Doorstep

KR.Balasubramanyam
@timesgroup.com

Bengaluru: In the Congress
and JIXS), many MLAs are en-
vious of H Nagesh, who was
made a minister in the 13
month old coalition govern-
ment in Karnatakaon Friday

He was a serving engineer in
the state-owned power trans-
mission utility underthe previ-
ous Congress regime headed
by Siddaramaiah. He began his
career as anassistant engineer
at the erstwhile Karnataka
Electricity Board (KEB), and
moved up to become the direc-
tor (transmission) at the Kar-
nataka Power Transmission
Corporation (KPTCL).

Asg his retirement from ser-
vice in January last vear
neared, acourtrulingon accel-
erated promotions for SC/S8T
employees came as a bolt from

b P N VY
|..f N s E; ~+- %/,  theblue. Nagesh belongstothe
" 'Yy SC community, and he faced
r' the risk of going one rank be-

low as per the court judgment.
To save himself from any such
embarrasement at the fagend
of his career, he took volun-
tary retirement months before

%, hisretirement. The Assemb-
% Iy polls were round the

¥ corner.

1 A confidant of senior

ter D.K.Shivakumar, Nagesh
had nursed political ambi-
tions, and was anaspirant fora
Congress ticket. He filed his
nomination as an Independ-
ent candidate from Mulabagi-
lu (SC) constituency in Kolar
district. The Congress, howev-
er; had renominated its sitting
MLA Kothur Manjunath for
the seat. But luck had run out
for Manjunath: the Karnataka
High Court invalidated his As-
sembly membership on the
grounds that he was not a
member of the SC community.
By the time court delivered its
judgement, last date for filing
nominations was over. With
Manjunath disqualified, the
Congress was left unrepre-
sented in the electoral frav
The party had little or no op-
tion but to back Nagesh.

The Congress as well as Man-
junath campaigned for him,
and to his luck, Nagesh won
the seat. And, a bigger luck
was in store for him. No major
political party, the BJE Con-
gressor the JD{S)got a majori-
ty The duo of Nagesh and an-
other independent MLA R
Shankar (Ranebennur) began
commandinga valueand clout
worth their weight in gold.

Many of Nagesh's col-
leagues, including his former
bosses fromthe LAS, arestillin
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ger anew wave of public resentment
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Malegaon Blast: Bombay HC
Grants Bail to Four Accused

Courtdirectsthem to
be presentin trial
court until exempted

Our Political Bureau

Mumbai:Four accused in the 2006
Malegaon blasts case weregranted
bail by the Bombay High Court on
Friday. Lokesh Sharma, Manohar
Nawaria, Rajendra Choudhary
and Dhan Singh have been in jail
since their arrest in 2013 for their
alleged role in the blasts.

The four accused were granted
bail by the division bench compri-
sing Justices IA Mahanty and AM
Badar who ordered them to fur-
nish a bail bond and two sureties of
50,000 each to get the hail. The co-
urt alsodirected them to be present
in trial court until exempted and
not influence witnesses or tamper
with the evidence.

On September 8, 2006, serial bomb
blasts had rocked the power loom
town of Malegaon in Maharashtra
claiming 37 lives and injuring over
100 people.

‘Vayu Moving Westwards
Affecting Porbandar, Dwarka’

New Delhi: Very severe cyclonic
storm Vayu is moving westwards
affecting Porbandar and Dwarkain
Gujarat, the India Meteorological
Department (IMD) said on Friday.
"The system is moving westwards affecting Por-
bandar and Devbhoomi Dwarka. The system will
move nearly westwards during next 48 hoursand
recurve northeastwards thereafter,” the IMD
tweeted. The storm, which skirted the Saurash-
tracoast, alsoaffected Gir Somnath and Juna-
garhdistricts, it said. Airportsacross Gujarat
resumed normal service on Friday.-ANI

The four accused asked to
furnish a bail bond and two
sureties of *50,000 each to
get the bail

Maharashtra Anti-Terrorism
Squad arrested eight Muslim

men owing to their alleged
links with Students Islamic

Movement of India

IN APRIL 2016, A 5PECIAL

COURT ACQUITTED ALL THE
EIGHT MUSLIM YOUTHS

The four accused had then

filed a plea before the special
court in Mumbai that there was

no case against them too
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The Maharashtra Anti-Terro-
rism Sqguad (ATS) that took up the
investigation of the case arrested
eight Muslimmen from Malegaon,
Mumbaiand Nashik owing to their
alleged links with a banned group,
Students Islamic Movement of In-

dia (SIMI). The Cen-
tral Bureau of In-
vestigation, which
took up the probe
next, endorsed the

view of the ATS.

The four Subsequently;
accusedwere when the National
granted Investigation Agen-
bailbythe .y tqok over the pro-
division be, it concluded that
bench the blasts were car-
comprising ried out by people
Justices A z
Mahantyand Pelongingtothe ma-
AM Badar jority community,

following which it
filed adischargereport against the
accused. In April 2016, a special co-
urt acquitted all the eight Muslim
yvouths on grounds of insufficient
evidence to prove their involve-
ment in the case. The four accused
mentioned earlier booked in the
same case then filed a plea before
the special court in Mumbai that
there wasnocaseagainst them too.

Two Militants Killed in
Encounterin Pulwama

Srinagar: Two militants were
killedinanencounter with secu-
rity forces in Jammu and Kash-
mir's Pulwamadistrict on Friday,
police said. According to apolice
official, security forces had launched a cor-
don and search operation in Braw Bandina
areaof Awantiporain the district in south
Kashmir after receivingintelligence input
about presence of militantsinthe area.
Asthe forces were conducting searchesin
the area, the militants fired upon them. The
security forcesretaliated, he said.—PTi

| Congress leader and minis-
|
F

service,

[ Week’salong Time -

ET takes a look at events that shaped national
and state politics over the past seven days
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Pure Politics

The Economic Times, Hyderabad, Saturday, 15 June 2019
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shiow sulldannr
with their muptq&l
parts in Bengal)

Our Political Bureau

Kolkata : With no effective inter-
vention by the West Bengal govern-
ment, the cease work by majorityof
junior doctors in government ho-
gpitals across the state entered the
fourth day on Friday virtually
crippling the healthcare services
for thousands suffering families.

Following West Bengal chief mi-
nister Mamata Banerjee’soutburst
on Thursday in SSKM hospital in
which she accused doctors protes-
tingthe assault of ajuniordoctor at
NRS hospital earlier this week of
acting with political motives, the
protesting doctors have hardened
their stand and refused to call off
the strike. The Bengal chief mini-
ster also warned of strict action
against the doctors if theyfailto jo-
induty in four hoursand also accu-
sed them of being “outsiders” who
were making trouble, They have de-
manded an unconditional apology
from the chief minister,

More than 300 resignations were
submitted by Friday noon, accor-
ding to sources in the state health
department, while four medical
superintendents and vice princi-
pals-alsoput in their papers.

Thousands of juniordoctorshave
stopped work in most government
run facilities while senior doctors
on government pay roll have ex-
pressed solidarity. However, senior
doctors are tryving to run the emer-
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Over 300 Doctors
Resign in Bengal

gency facilities in the hospitals. In
the latest move about 80senior doc-
tors in RG Kar Medical college and
hospital, around 100 in NRS medi-
cal college, around 175 from 3SKM
Medical College and Hospital and
more than two dozens in National
medical college and north Bengal
medical college have submitted
theirresignations totheir respecti-
ve departmental heads. Resigna-
tions from the district hospitals
and Medical colleges have now be-
enflooding the health department.

As the health sector crisis in
Bengal deepens, the doctorsacross
several medical colleges and ho-
spital in the city and across dis-
tricts are now going for mass resig-
nation. Appeals from several sec-
tions including state minister
Partha Chatterjee, Firhad Hakim,
TMCMP Dev Adhikariandstatele-
gislative assembly speaker Biman
Bandvopadhyvay were made, tho-
ugh no immediate solutions is on
theanvil, it seems.

Meanwhile, voices of dissent are
being heard from sections of the
ruling Trinamool Congress as
well, West Bengal chief minister
Mamata Banerjee's nephew Abesh
Banerjee, a junior doctor was also
seen leading protest in a hospital
while Shabba Hakim, Kolkata Ma-
vor and minister Firhad Hakim's
daughter also criticised the role of
the ruling party. Another MP's son
also took to Facebook supporting
thedoctor’s protest movement.
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Jagan Meets
Shah, Raises
Special Status
For Andhra

Our Political Bureau

New Delhi: Andhra Pradesh
chief minister Y5 Jagan Mohan
Reddy on Friday discussed the
state’s long-standing demand for
the grant of special status with
union home minister and BJP
national president Amit Shah.

“The agenda of my visit was to-
morrow's Niti Aayog meeting.
Tomorrow we'll be presenting
our case(on special status) tothe
Niti Aayog, which is chaired by
the Prime Minister," the CM said
after the meeting with Shah, “I
tookan appointment with the ho-
me minister today evening to try
and prevail on him, toalso soften
the PM's heart on the special ca-
tegory status, what we'll defini-
tely be asking for in tomorrow'’s
Niti Aavog meeting.”

Jagan is on a two-day visit to
Delhi, to also attend the YSR
Congress’ parliamentary party
meeting on Saturday. He is sche-
duled totake part in the Niti Aay-
og meeting which will be atten-
ded by all chief ministers.

On being asked about the offer
of the deputy speaker’s post in
the Lok Sabhatohisparty Jagan
said the issue was not on the
agenda during the meeting with
Shah. Sources said the CM was
keen on special status for Andh-
ra than the post of the deputy
speakerforhisparty.
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PrezNodto
Introduce
Anti Cow
Slaughter Bill

Rahul.Tripathi
@timesgroup.com

New Delhi: President Ram Nath
Kovind has given “previous
sanction” to the Ashok Gehlot
government for the introduction
of Rajasthan Bovine Animals
(Prohibition of Slaughter and
Regulation of Temporary Mi-
gration or Export) Bill.

The Bill to amend the 1995 Act
was introduced by the Vasund-
hra Raje government last year

but after Congress
came to power in
Rajasthan in De-
cember 2018, the
Centre was of the
view that the state
assembly should
examine the amendments
afresh, officials said.

Article 304 (B) of the Constitu-
tion empowers the states to im-
pose reasonable restrictions on
the freedom of trade and com-
merce with or within that state
as may benecessary in thepublic
interest. However, no such bill or
amendment is to be introduced
or moved in the state legislature
without the previous sanction of
the President. “Since this was a
trade bill, instructions regard-
ing the previous sanction of the
President was conveyed to the
state government last month,” a
home ministry official told ET.
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‘If NEP is Implemented, Siloed Education in India will Become Education System’
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RAJENDRA FﬂiTAF GUPTA

For Prime Minister NarendraModi,
ease of living, and ease of doing bu-
ginessareequally important, He has
shown through various policies and
programmes that he is here to stay
for a long haul—to build a New In-
dia, though massive reforms in soci-
al sector; which remains close to his
heart. We can see this from the long
list of high societal impact initiati-
ves like the Swachh Bharat, Beti
Padhao-Beti Bachao, Ujjwala Yojna,
Skill India mission, and the health
insurance scheme for poor
(PMJAY). Now, with the ern-
ment putting the draft national edu-
cation policy 2019 in the public do-
main, within the first week of ta-

king over, ‘educational reforms’ has
been added to the list.

I can say it with surety that we,
for the first time, have a prime mi-
nisterwho isfiring allcylindersin
one go. Heisnot willingto wait and
goina staggered manner totrans-
form India in bits and bytes. He
wants all sections and sectors to
move ahead and benefit simulta-
neously, which is adaunting task.

It is my firm belief that educa-
tion and health are the causes of
the economic development and
not just the outcome and so, we
must invest in both these sectors.
The Modi government has taken
the right decision to push these
sectorswithaclearpolicy thatwill
drive these sectors for at least the
next twodecades.

The draft education policy is qui-

te radical in its approach and |

might evoke resistance from a few
gquarters. The NEP hasgoneall out
from changing terminology to
content and modeand model of de-

livering education. recoms-
mends setting up new mstltutmns
like Rashtriva Shiksha Aayogand
National Research Foundation,
and addresses the issue of succes-
sion planning and filling up of va-
cancies, The NEP has made bold
recommendations like closing
down courses and institutions
that don't deliver and are irrele-
vant, periodic review, and even re-
commended changing thename of
the ministry of human resource
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development to the ministry of
education.

lamquite happytoseethat there-
commendations from all earlier
committees, foraseparatecadreof
Indian Education Service, has be-
en dropped. I was vehemently op-
posed to the idea of bureaucracy
ineducation.

The NEP has addressed the issue
withregardstodataon education,
and the important issue of lea-
dership and governance. The re-
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commendations with regards to
using technology like block chain
for checking fake degrees, levera-
gingvirtual reality, Aland gaming
for education, and setting up a de-
dicated national educational tech-
nology forum is quite timely, and if
implemented well, the NEP 2019
could be the last policy written by
humans and the next one will be
drafted by Al

The NEP hasgivendue importan-
ce to vocational education by in-

TheNEP has

goneallout

fromchanging
terminology to content
and mode and model of
delivering education

tegrating it across the continuum
of education, and integrating edu-
cation seamless]},r across acade-
miec, professional and vocational
streams.

The overarching themes of the
NEP are achieving quality, inno-
vation and equity through acade-
mic, administrative and financial
autonomy under ‘light and tight’
regulation; focus on outcomes and
not just inputs; move from rote le-
arning to knowledge transfer, and
continuously adapt to the chang-
ing needs of time.

The NEP has quantified and po-
inted where, and how much, mo-
ney isneeded, and though thefigu-
res look indicative, they give a go-
od sense of direction. 1 believe
that, at least for the next three ve-
ars, the finances of the govern-
ment will be stretched, given the
emerging domestic and global eco-
nomic scenario, coupled with the
impact of climate change on agri-
culture and natural calamities.

But, still, if we start with refor-
ming regulation, investing in pri-
mary education & research and
public-private partnerships, we
will have hit the right button to
start with.

If the policy is implemented as
intended, ‘siloed education’ in In-
dia will become an ‘education sy-
stem’. Overall, the draft education
policy is holistic and futuristic
anddriven by realitieson ground.

NDA I delivered major reforms
in health and NDA III will deliver
reforms in education. In fact, the
NEP borrows the line from the Na-
tional Health Policy that, ‘A policy
is only as good as its implementa-
tion', and with the draft now in the
final phase of public comments,
there is no doubt of the sweeping
reforms in education becoming a
reality.

(Theauthor is a leading public po-
licy expert and is a former member
aof the National Education Policy
committee )
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Articulate, Erudite, a True
Intellectual an 0Id Frlend

Shabana Azmi

was coming out of a flight when the phone
rang, “Ma'am, I'msoand so reporter from
soand so newspaper. MayThave yourcom-
mentson Girish Karnad?”

“Whatabout him?" [ asked.

“He passed away this morning. Since hewas
vour colleague, wewere keentohave your reac-
tion please,”

The phone almost slipped out of my hand as1
tried toletthenewssink in.

Howcanlcompressafriendshipof4dvearsina
singlesoundbite? Yes, that'show longI've known
GirishKarnad.

Few people know that when Shyam Benegal
firstmade Ankur, it was a very lengthy film.
shyvam roped in Girish to help him edit the
narrative. That's when Ifirstheard of Girish.
Soon we learned that he had been appointed as
Directorof FTTI( Film and Television Institute
of India) Pune. It was a troubled tenureship
because the students were on strikeand very
hostile. But Girish handled it with great ma-
turity and compassion.

Legend has it that Naseeruddin Shah was in
the forefront of the strike and there were some
unpleasantaltercations betweenGirishand him.
ButtoGirish'sremarkablecredit, thatdidn'tdeter
himfromrecommending NaseertoShyamfora
very importantrolein Nishant, hisfirstbreakin
films that launched his career and established
himasafineactor. My respectforhim grewmani-
foldaslwatched him interactwith Naseeron the
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gets without the slightest rancour, He becamea
heroinmy eyes.

I was playing the schoolmaster's wife in
Nishant. Girish played the somewhat timid
school master, quite the opposite of what he
was inreallife--confident  articulate, erudite,
atrueintellectual.

Hedidn'tfancyhimselfasanactorandruedthat
it would damage his reputation as a playwright
(whowasfast gettingacknowledged asoneofthe
best in India). I would tease him and say, “No
matter. Even if youaren’t good, you are so good-
lookingthat all willbe forgiven.” Hewould laugh
loudly and then proceed to regale us with ump-
teen stories. It was a pleasure tohear him speak
and I warmed uptohim.

Two years later, we were cast together as hus-

band and wife in Basu Chatterjee’sfilm Swami,
and he was hailed as a great actor, Girish and
I were tickled pink and made a pact that we
wouldn't let on that we both thought otherwise!
Ifthat'showtheaudience sawhim, wewouldkeep
thesecret betweenourselves,
Butthefactisthathe hadundeniablescreenpres-
ence, and very soon turned into afine actor. The
lastfilmIdidwith himwasChalkand Duster justa
couplecfyearsago. Gonewasthe initial reluctance
andhesitation. Hefaced the cameralikea total pro,
asthough tothemanorborn. Evenso, beingan ac-
tor wasonly a small aspect ofhis personality.
Whathe is mostrespected for is hisremarkable
talentasoneofIndia'sfinest contemporary play-
wright. The tributeshavecome pouringin. Even
hisseveresteritics havehad to acknowledgethat

hewasaforcetoreckon with. I've had thehonour
ofacting in his play Broken Images directed by
Alyvque Padamsee, It has been running for ten
years now. But every single show is afresh chal-
lenge for me as anactor, not just technically but
emotionally as well. It is so nuanced, so finely
written that I find new meaning almost each
time I'performit.

Thelast time [ met Girish was after a show of
Broken Images in Benguluru two years ago.
He had to carry an oxvgen tank with him to
the restaurant in which he and his wife Saras
(Saraswathy Ganapathy) had hosted adinner
for a motley group of us. But his failing health
had not takenaway an iotaofhis passion, or his
commitment asanengagedcitizen.

It was histearlessness, his speaking his mind
without mincing words, his total commitment
tofreedom of speech that defined him. We kept in
touchonemailand theoccasional phonecall. The
last email exchange was two months ago when
I complained to him because he was insisting |
reshoot the image of Malini in Broken Images
sinceit wasten vearsold. It wasadauntingexer-
cise because it isa single shot of 44 minutes and
by somemiraclelhadgotitright inthefirst take,
Iwasloathetotry itagain, butbecansehe insisted
wereshot it.

Pushing my luck, I asked, “Now that I've done
it,canweplease gobacktousing theoriginal im-
age?” He wrote back angrily, “You can stop the
play if youwant, butl will not settlefor theearlier
image!"This wasmy reply: “Girish, I willhonour
vourdecision. Thereisnoneed tosound sostrict!
I thought we were friends and it was afriendly
suggestion. I think it's a fantastically written
playrealised beautifully by Alvque. I'veenjoved
doing it and would love to continue to doso. You
are becoming a grumpy old chap! I'm a fan and
deservemore love, Where is your lovely senseof
humourgone???Love, Shabana,”

We are taking the play with the revised image
to Bengaluruthisweek. I wassolookingforward
to giving hima hug and making up with him.
Instead, I'mwriting this salute to the man like
noother,

Farewell my friend. You live on through
your work.

Auto Cos See Digital Showrooms As Dealerships of the Future

Nehal Chaliawala &
Ketan Thakkar

Automobileshowroomsaregettingshrunk
and going virtual, as automakers and deal-
ers look for workarounds toexorbitant real
estate cost and ballooningsalaries.

Opening a conventional dealershipina
metrocity conld costupwards of Rs 30 crore,
including the cost of interior design, inven-
tory, demo cars, furniture, branding and
setting up the workshop. Real estate and
salary come on top of this, Dealers say
the high cost had made their low-margin
businessunviable when the market isalso
weak, causingtheclosure of some 300 show-
rooms in the past two years.

Maruti Suzuki, Tata Motors, Mahindra
& Mahindra and other automakers are
opening showrooms that are just 100-300
square feet in size to keep the capital cost
low, compared with the traditional ones
that typically take 3,000-5,000 square feet,
Thesenew format facilities come equipped
with modern gadgets offering rich digital
experience to buyers, but operate at afrac-
tion ofthe cost.

Tata Motors, India’s largest vehicle man-

T

ufacturer by revenue, intends to open as
many as2,000digital showroomsacrossthe
country in the coming two years, Mayvank
Pareek, the president of its passenger ve-
hicles business, told ET. This will help the
company increase its geographical reach
tomost of India, whilekeeping the cost low.
“While the costof development is high, em-
ploying these digital showroomscostsnext
tonothing,” Pareek said.

Mahindra had kicked off its ‘dealerships
of the future’ concept in 2018, Theseare vir-
tual showroomsthatofferan immersive ex-
perience to prospective buyers, butoceupy
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much lessfloor space and requirefewerpeo-
pletomanage. Salesmen evencarryvirtual
reality (VR) equipment to the customer’s
residence to help him make a selection, a
Mahindradealersaid.

Earlierthis month, marketleader Maruti
Suzukilaunched a mobile terminal of its
NEXA chain. Itisa large busconverted into
aretail unit with an office and a democar.
Theterminal will be taken to places where
there are no traditional NEXA outlets,
Marutisaid.

Tata Motors isalso planning to have mo-
bile showrooms, Pareek said.

In May this vear, German carmaker
Volkswagen's India unit opened its first
‘pop-up’ store in a bid to reach tier-2 cities
and small towns. While bigger than the
digital showrooms, these storesunderline
the same principle ofless capital-intensive
customer touchpoints. Thecompany plans
to open30such outlets in the next one year.

Whilethe digital facilities arealso being
set up as part of, or as the extended touch-
pointsof, existinglarge-formatshowrooms,
many ofthesearestandaloneunits. 4

“Dealerships needto godowninsize |\

for business tobe viable,” saidalead- * =

ing auto dealer in western India, ask-
ingnot to be identified.

But thedealer warned that these new tech-
nologieswould not beeffective ifemployedas
standaloneunitsand notwithin the existing
showrooms, assomeautomakers are doing.
“Tdon'tthink the customer islooking for VR.
They still want to touch and feel the cars.
Emploving these technologies in existing
showrooms will only make retailing more
expensive,” he said. Tata Motors' Pareek
said the microshowroomscould be putupat
public places like shopping malls and then
ademocar could be kept in its parkinglot.

Is Shiva the Corporate
Destroyer or Kalki?

A preserver becomes a destructive force when
confronted with a failing social order
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Author of Business Sutra

Kalki, the tenth avatar of Vishnu, is very
popularamong youngpeople, who visual-
ise himasan Avenger, part ofa cosmicend
game. He is visualised as riding a white
horse, brandishingafiery sword, cutting
downpeople, Thestory about Kalki isnot
verywell-known; but the general beliefis
that he destroys bad people and restores
the good world order, very much like a
superhero. However, that is notthe case.
The tenth avatar of Vishnu is seen as
the form before Pralaya. He is mentioned
first in Mahabharata and is linked to
Parashurama, who kills unrighteous
kings. His story is elaborated primar-
ily in the Puranas and shows influence of
Zoroastrianand Christianmessianicideas.
But there is another destrover in Hindu
mythologyandthat isShiva. Shivaispart
of the Hindu trinity, and in popular un-
derstanding these three formsofdivinity
areresponsible for Generating, Operating
and Destroyvingthe world (hence English
acronym GOD, as per WhatsApp for-
wards). Butisthere adifference between
Shiva, the Destroyer, and Kalki, the
Destrover? Theconfusion arisesbecause
Kalki is supposed to be a form of Vishnu
also known as the Operator or preserver
orsustainer. Anunderstandingofthisdif-
ference helps us understand the value of

destruction inlife.

InHindumythology, Brahma creates the
world; therefore, heisassociated with de-
sire. He is visualised as a priest. Desire

is expressed as and when
the ritual performer ex-
presses his sankalp, or in-
tention, for conducting the
ritual. While Shivarejects

Many leaders
aresobusycre-
ating and desir-

no Sankalp. He is visualised as a hermit,
as someone who destrovs desire, and
walksawayfromthelife of a householder.
He willnotcreateanorganisation. Hedoes
not see the value of creating a world that
ultimately indulges the ego. Vishnu, on
theother hand, isthe preserverofculture,
rituals and social structure, thereby re-
storingorder. Hisactionsattract Lakshmi
(affluenceand abundance). He places de-
sire in context, and does not let it go out
ofhand.

The Hindu Trinity is not involved with
nature (prakriti) which is visualised
as the Goddess, hence eternal; they are
creating, sustainingor rejecting culture
(sanskriti). That is why destroyer Shiva
who hasno desires is visualised as a her-
mit smeared with ash, and the preserver
Vishnu who does not reject desireisvisu-
alised as householder, with silk and san-
dalpaste.

Why then does Vishnu destroy things?
He destroys things, in the form of Kalki,
when people stop respecting dharma, in
other words, when humans behave like
animals: territorial and dominating,
more interested in being alphas than
helping the omega. When people become
dominating and territorial, the existing
society needs to be destroyed and a new
structuremust beformed. Wesee Vishnu
strugeling to maintain the social order,
invarious forms: asParashurama, Ram,
and Krishna. But when everything fails
theentiresystem, the entireedifice ofthe
structure of society must be destroyed,
and Vishnushall dothis as Kalki.

Organisations are built by people who
havethedesiretoachieve something This
desire makes them Brahma, the creator
of theorganisation, but when their desire
ceases and they letgoofthe organisation
and they become Shiva, the destroyer.

Many leaders are so busy creating and
desiring, they do not often wish to let go.
This isthereason they don't delegate, they
don't retire and they do not allow compa-

nies to move on without them. These
leaders cling to their Brahma role,
which creates chaos and disorder, ne-
cessitating the arrival of a Kalki, who,
to save the organisation, needs to get

rituals, he also rejects all L‘;‘,‘.:::;::?t rid of such leaders, and change the old
things material. He wants poe pomoveon  Ordertoanewsystem.

nothingandsoex- T r— Shiva builds not organisations. He
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EXportsUp 3.93%to
$30 million in May

Delayed
Monsoon Slows
Kharif Sowing

Govt to Explore New Sources of

Our Bureau

New Delhi: India's Expnrts
rose 3.93 % to $30 billion in
May led by healthy growth in
sectors such as chemicals,
pharmaceuticals and engine-
ering while a sharper rise in
imports, led by those of gold,
widened the trade deficit to
$15.36 billion.

Imports rose 4.31 % to $45.35
billion, data released by com-
merce and industryon Friday.
Gold imports rose a whopping
37.43 % to $4.78 billion in the
month.

O1il imports were up 8.23% to
#1244 billion while non-oil im-
ports expanded 2.9% to $32.91
billion during the month un-
der review However, electro-
nics imports fell 3.17% in the
month. “Such a growth in ex-
ports is a reflection of extre-
mely modest growth in global
trade and increasing protec-
tionism, " said Ganesh Kumar
Gupta, president, Federation
of Indian Export Organisa-
tions.

Only 17 out of 30 major pro-
duct groups showed growth in
exports in the month inclu-
ding electronic goods, orga-

nic & inorganic chemicals,
drugs & pharma, and ready-
made garments of all textiles.

“Exports growth for May re-
mains at sub-optimal level re-
quiring immediate govern-
ment intervention. For engi-
neering sector, exporters ne-
ed crucial raw material like
steel at infernational prices.
Exporters are looking for-
ward to Budget for fiscal reli-
efs,” said EEPC India Chair-
man, RaviSehgal.

Cumulatively, exports in
April-May 2019-20 was up by
2.37% to %56 billion. Imports
rose 4.39% to $ 86.75 billion,
registering a trade deficit of
£30.69 billion.

Mon-oil and non-gold im-
ports at $28.13 billion in May,
fell 1.31% indicating domestic
demand losing strength.

Services exports in April
2019 were $18.06 billion, up
2.84% on vear in dollar terms.

“The estimated value of ser-
vices export for May is $18.2
billion,” theministrysaidina
statement, addingthat the da-
ta for May is an estimation,
which will be revised based
on Reserve Bank of India's
subsequentrelease.

Ritura).Tiwari@timesgroup.com

New Delhi: A delayed and deficient
monsoon so far has slowed summer
crop sowing, sparking a concern
over farm output, especially pulses.

The averagerainfall in thefirst two
weeks of June is deficient by 42%
which is unlikely to recover to nor-
mal by the end of the month asmon-
soon has progressed little after set-
ting inonJune8-late by a week,

Drae to the late monsoon, farmers
arevet tostart sowing inmany parts
of the country.

This year, area under cultivation
dropped 9% in thefirst two weeks of
June from last year.

Sofar this year, farmers have sown
across 82.20 lakh hectare, around
7.8% of the total area that goes un-
der cultivation in the entire Kharif
SEas0n.

Paddy acreage is 4.26 lakh hectare
against 5.47 lakh hectare in the cor-
responding period last year.

Similarly, area for pulses reduced
from 2.11 lakh hectare in 2018 to 1.04
lakh hectare this vear. Water stora-
ge in 91 reservoirs in the country is
also posing a threat on availability
of drinking water and irrigation fa-
cilities. The reserve has gone down
to18% of the total capacity.

Our Bureau

New Delhi: The government is loo-
King at alternative and innovative
sources of funding for infrastruc-
ture development and small indu-
stries, as financing from banks is
becoming a challenge, minister of
road transport and highways Nitin
Gadkari has said. “Our attitude is
positive to find a way out. We are
transparent, time-bound, result-
oriented, and corruption-free. But
still there are problems,” Gadkari,
who also has the charge of the Mi-
nistryof Micro, Small and Medium
Enterprises (MSME), said while
addressing the ClI national couneil
meet hereon Friday

“And I have given indications to
my department: don't depend on
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Kagithapuram = 639 136, Karur Dist. Tamil Nadu
Phone : 04324-277001 (10 Lines)
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NOTICE INVITING TENDER

Tender
No.

Material Description

Due date

192013
001823

300 GSM Circular Grey Board Disc 93 cm / 95 cm
for TNPL Unit-1 & Unit-1l

26.06.2019

192013

Enlistment of Vendors for Supply of Sulphuric Acid,

001632
Terms & condition, Qty., Tender Fee, EMD are available in tender
document at our websites: wwwtnglmm f wmtendm An. gu_u
DIPR/1990/ Tender/2019 NP { bagasze based eco-fr Paper

Sulphur Di-Oxide and Ortho Phosphoric Acid

28.06.2019

Office of the Executive Engineer,

Road Construction Department,

Road Division, Garhwa

CORRIGENDUM
Tender Reference No. : RCD/GARHWA/509/19-20

[ PR 208314 Road (19-20) D ]

Reconstruction of Napamntari- Dhurki-Ambakhoriya
NANEOF THE | Road (MDR-139) Total Length 24.940 km. under
Central Road Fund for the vear 2019-2020
mm};[ﬁ']_,ﬂ M Change in Clause | of column 5 for Bid (IFB)
Pleass read — Cost of Document Rs. 10,000.00
Onling payment on NTRP Portal -
Cﬂﬂé{éﬁﬂﬂu M hitps:bharatkosh.govin™inistryInfo.aspx in
favour of "Regional Pay and Accounts Officer (NH),

MoRT&H, Kolkata payable at KOLKATA™.

P.R.208812 Road(19-20})-D

EXECUTIVE ENGINEER,

R.C.D., Road Division, Garhwa

Software Technology Parks of India
Bhubaneswar
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Installation and Commission of IT

Infrastructure for Directorate of Mines,
Government of Odisha at STFI-ELITE Data Center.
For details cage  visit:  www.bbasdpiis  and
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banks only; find out some new in-
vestments, new funds.” Gadkari sa-
id that the highways ministry has
been doing well irrespectiveof any
dedicated finance arm as compa-
red to those for sectors like railwa-
vs and power.

IT minister Prasad also said data sovereignty is non-negotiable

procity and understanding,”
Prasad said at a Confedera-
tion of Indian Industry (CII)

approval from parliament.
Thedraft of Personal Data
Protection Bill, 2008—which

“In railways, there is Railways Fi-
nance Corporation; in power sec-
tor, there is Power Finance Corpo-
ration. In the roads sector, where
our performance compared with
railways is quite outstanding, we
still don't have a financialarm,” he
said.

Around 217 lakh crore has been in-
vested in roads, shipping and high-
ways sector over the last five years,
he said. Talking about his new
chargeof the MSME ministry, Gad-
karisaid there is huge potentialfor
the sector to generate employment
and fuel the economic growth of
the country.

“We will encourage large enter-
prises to build an ecosyvstem of an-
cillaries and vendorssothat MSME
can contribute to produce at ho-
me,"” hesaid. “The government will

Funds for Infra, MSME: Gadkari

Says 17 lakh crore has been invested in roads, shipping and highways sector over the last 5 years

support export of goods that
MSME can produce.”

Gadkari said the government does
not want todisrupt existingauto in-
dustry, but the transition toelectric
vehicles must happen eventually
“We are investment friendly We
dontwant to shut down any indust-
ry” he told reporters on the sideli-
nes of the event. “We want to invol-
ve private sector (in the EV discus-
sion) so that growth and employ-
ment rate in the industry can be
encouraged.” Niti Aayog, theoffici-
al think tank, has drafted a road
map for theadoption of electricmo-
bility in the country over the next
few years. “We will involve the pri-
vate sector before taking a decision
on this,” Gadkarisaid.
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‘Will Allow Data Mobility
Outside India if Reciprocated’

Wholesale Inflation
Eases to 22-month
Low in May to 2.45%

Our Bureau

New Delhi: Inflation measured by the wholesa-
le price index eased to a 22-month low in May

TIMES H.:'W

EXPORT-PROFIT 1-5 Lakh
Per Month, Invest or Provide
Products for Export, Assurad
& Shipment Detalls Call -
BH2143R4ZE, (A19520T1

New Delhi: India may allow
datamobilityoutside India
only if the move is reciproca-
ted by other countries, in-
formation technology and
telecom minister Ravi Shan-
karPrasad said on Friday
Prasad, who is also law and
justiceminister, however,
cautioned that the country's
data sovereignty will be
‘non-negotiable’. “India will
uphold its data sovereignty
That will not be negotiable.
India isa huge
country, gene-
s, ratingalotof
data.ldo
acknowled-
gethat
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degreeof
data move-
ment is
important
inadigital
world, but
that will be
- based upon
> reci-

o
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event, He said India will look
at issues of data anonymity
and data vulnerability, which
will be areas of dispute inthe
future, whileemphasising on
the importanceof data secu-
rity by both local and foreign
agencies.

“Datais

goingto
Prasad said becomean
othernations  important
areawalting  areaof
provisionsof growth,
India's data commerce
protection and vulne-
law as many rableareaof
arenothappy dispute. Data
with the protection
European’s law we have

finalised. |
will take it tothecabinet,”
Prasad said. “Ifeeldata ano-
nymityshouldalsobe Kept in

focus. Anybody, Indian or
international, seeking to
indulge in data commerce
will have to follow therulesof
the game.”

The government will take
the personal data protection
law to the cabinet soon, which
will be followed by a final

is based on the recommenda-
tions of the government-
constituted high-level panel

driven by manufactured items and fuel.
Food inflation, however, remained high with
cereals including jowar, bajra and maize, pul-

headed by Justice BN Srik- ses witnessing double digit inflation for the fo-
rishna—restricts and impo- urth consecutive month.

sesconditions on cross- Thedecline in wholesale price index based in-
border transfer of personal flation suggests retail inflation that inched up
data, and suggestssetting up toa 7-month high 3.05% in the month may cool
of Data Protection Authority going ahead.

“There is a slowdown in demand and that is
the reason that core inflation is going down...
however most of theadjustment isthrough fuel
and not core,” said Indranil Pan, chief econo-
mist at IDFC Bank, adding that both consumer
andretail inflation numbers pointed to weak le-

of Indiato prevent misuse of
personal information.

Prasad said other nations
areawaiting the provisionsof
India’s data protection law as
many are not happy with the

European data protection vels of demand in the economy India’s econo-
rules. Hereiterated the go- mic growth slumped to a 5-yvear low of 6.8% in
vernment's aim to make FY19. TheReserve Bank of Indiahad cutkey po-
Indiaa $1trillion digital licy rate by 25 basis points last week, third such
economy in the next four to successivereduction, to give aboost todemand.
five years. The central bank will have one more set of in-
OnIndia's preparedness to flation numbers before the next policy review
deal witha US-China-like on August 7. The central bank had also revised
trade war, Prasad said the its stance form neutral to accommodative,

matterisasensitive one and
that “we must observe it

Sunil KumarSinha, principaleconomist atIn-
dia Ratings and Research expects more rate

closely, properly Something cuts from the RBI going ahead to revive de-
good will come for India, mand. “Core inflation at 1.2% is 29 months low
because globally people trust in May 2019, This is clearly an indication of the

India’s human resource,
India’sopen society, India asa
country (has) great substance
and sanctity.”

weakening of demand impulse in the economy.
Dwindling autoand FMCG sales growth hasbe-
en pointing towards this for past several
months,” said Sinha.




Hexaware Buys US Firm
Mobiquity for $182 million

Mid-size IT firm Hexaware Technologles
on Friday said it has acquired US-based custo-
mer experience firm Mobiquity Incfor $182
million, reports Our Bureau. Hexaware will
pay $131 million in cash and the balance $51
million would be paid based on earnouts, the
company saidinafiling tostock exchanges,
adding that Mobiquity will remainanin-
dependent unit. Mobiquity, which leverages
Amazon WebServicesand Amazon'sAlexato
deliver services toclients, including ABinBev,
Alcon and Nestle, postedarevenueof $71
million last year and has grownat a CAGR of
24% inthe lastthree years.

Mahindra Picks Up Over
11% Stake in Swiss Co

Mahindra & Mahindra (M&M) on
Friday said its Farm Equipment Sector (FES)
has picked up 11.25% stake in Switzerland-
based agri-technology firm Gamaya SA for CHF
4 3million{over 30crore), The investment
will be through subscriptionto 300 common
sharesand 30,469 series B preferred shares of
GamayaSA, M&M said ina statement. The
company'sstrategic association with Gamaya
will enable ittodevelop and deploy next-
generation farming capabilities such as preci-
sionagriculture and digital farming tech-
nologies, he added.

Moody’s Revises Outlook
on Adani Transmission

Global rating firm Moody's has
revised its outlook on Adani Transmission's
(ATL) rating to stable from negative mainly on
the back of expected improvementinthe
company’s financial position over the next
12-18 months. Moody's hasalso affirmed ATL's
Baa3 senior secured bond ratings, itsaidina
statement here. “The change in ATL's outlook
tostable reflects the expected improvement in
its financial position over the next 12-18
months, underpinned by incremental earnings
contributions from the Mumbai integrated
utility business acquired last year and recently
completed greenfield projects,” Moody's Vice
President and Senior Analyst Spencer Mg said.

Infosys to Announce Q1
Resultson July12

India'ssecond-largest software
servicesfirmInfosys will announce its financi-
alresults for April-June quarter on July 12,
according to a BSEfiling, ”...ameeting of the
Board of Directors of the company will be
held...on Thursday and Friday, July 11and 12,
2019, to consider the audited consolidated
financial results of the company and its sub-
sidiaries as per Indian Accounting Standards
(INDAS) for the quarterending June 30,
2019..." Infosyssaidin the filing onFriday. It
added that the financial results will be presen-
ted to the board of directors on July 12 for their
approval. According toinvestor calendar
available on the company'swebsite, India's
largest IT company Tata Consultancy Services
(TCS) isslated toannounce its June quarter
numbersonJuly 9. Wipro is expected toan-
nounce its resultson July 17.

TechM Proposes Board
Seat for ShikhaSharma

IT firm Tech Mahindra on Friday
said its board has proposed appointment of
former Axis Bank CEQ Shikha Sharma and
Khaitan & Co Partner Haigreve Khaltanas
independent directors. The company would
seek approval on the appointmentsatthe
ensuing 32nd Annual General Meeting of the
company on July 31, 2019, it added. Tech
Mahindra also said R Ravi Kulkarni and Anu-
pam Puri, who are currently independent
directors onthe board, have opted not to be
re-appointed following completion of their
five-yeartermon July 31.

Nasscom Seeks Tax Sops
for SEZ Beyond 2020

IT body Masscom has urged the
government to continue the tax incentivesto
units in special economic zones beyond March
2020, saying such a move will provide industry
withcertainty and enable themto investin
long-term strategy. Masscom, inits pre-Budget
recommendations submitted earlier this week;
said IT-BPM industry contributes 6.6% tothe
country's GDP, directly employs over 4.1 million
skilled workforce and annually earns over $130

OurBureau

Mumbai: Inventories of two-whe-
elers at dealerships have piled up
with the addition of about 300,000
more units in April and May with
most manufacturers avoiding pro-
duction cuts even though consu-
merdemand is at multi-vear lows.

Buyers have become scarce
amid an economic slowdown —
May sales dropped 8.6% compa-
red to the corresponding period
last year — pushing the auto in-
dustry tocut output.

The average inventory level with
two-wheeler dealers at the end of
May wentupby 10days fromthat in
Aprilto55-60 days, according toda-

L L L

Tension for Starters, and
a Main Course of Passion

ta from the Federation of Automo-
bile Dealers Associations (FADA),
an industry body, The latter also
gauges retail sales as opposed to
car makers, which only measure
wholesale despatches to dealers-
hips. Wholesale despatches from
two-wheeler manufacturers to de-
alers in April and May put toget-
her exceeded retail sales by 600,000
units, FADA president Ashish Ka-
letold ET.

Retail sales in April and May we-
re 1.33 million and L41 million
units, respectively, according to ve-
hicle registration data collated by
FADA. However, the data does not
include registrations in three sta-
tes-Andhra Pradesh, Telangana
and Madhva Pradesh.

Companies: Pursuit of Profit

The Economic Times, Hyderabad, Saturday, 15 June 2019

Bikes Pile Up at Dealers, But Where are the Buyers?

rise by 3 lakh in the last two months as cos continue production as usual while demand is low; sales dipped 8.6% in May

*Still, about three lakh units of Meanwhile, passenger vehicle in-
inventory have been added — that ventory fell by about 10 days to an
is a big worry forus,” said Kale, af- average of 3540 days in May from
ter adjusting for sales in April, with assembly li-

thethreestates cited abo- nes having been slo-
ve. The approximate — wed down. “Retail
gross value i has been higher
of 300,000 ™=, than the wholesa-
two-whee- S e 4 le billing for pas-
lers is . WR Y _ F senger  vehi-
about &F =l 4 W W, cles”Kalesaid,
1,500 Y f__'_’.' F'.y| TR b | !. "-'."l “Manufactu-
Crore. = ||_ l:{-: ~ rershavetaken
O, . 4 production
§ cuts.” Seven
of the top 10
carmakers
@= iy slashed output
"W | between May and
e June; ET had re-
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as hotels and restaurants pull out all the stops for the big day

Anumeha.Chaturvedi
@timesgroup.com

New Delhi: Expect vour restau-
rant bill to be cut to half if India
win, get alcohol at heavily slas-
hed rates and toast up on free
shots every time an Indian play-
erhitsitoutof thepark.

Hotels, pubs and restaurants
across the country are lining up
special offersand promotions on
sunday when India take on Pa-
kistan in the biggest face-off in
the World Cup. They are promi-
sing a carnival atmosphere and
are expecting significant walk-
insand bumper sales.

At Aqgqua, the poolside bar and
lounge at The Park Kolkata, gu-
ests will get free shots on every
sixhit and every wicket taken by
the Indian team. The Park in Hy-
derabad is offering unlimited be-
er and chefs' choice starters for
90 minutes at £999. ITC Marat-
ha's Bombay High will cut your
bill by half if India win.

“India-Pakistan matches need
no offers to make them exciting.
We are expecting a massive foot-
fall anyway. The offersare just to
add to all the excitement,” said
Pramode Bhandari, area sales
managerat The Park Kolkata.

L Catterton-backed Impresario
Entertainment & Hospitality's
Social outlets are offering 500 ml
and 1,000 ml bleeding blue LLIITs
{iced teas) and bleeding blue beer
buckets starting at ¥620. There is
also a Khamba offer which inclua-
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Fans glved to the television screens at their preferred watering holes

des spirits like whiskey, vodka,
gin, rumand tequila being offered
by the bottle at heavily slashed
prices, besides offering parinered
Puma merchandise under its
Sock Them campaign for all gu-
estsmaking reservations. Fortho-
se who are taking a taxi to Social,
Uber would offer a 10% discount,
Impresario’s Socialbrand has 23
outlets across India, including in
Delhi, Mumbai and Bengaluru.

Anurag Katriar, CEO of Degus-
tibus Hospitality which runs
restaurant brands like Indigo
Deli, Tote onthe Turf, D:OH! and
Dakshin Rasoi, said high-profile
events like the India-Pakistan
World Cup bring out extreme
emotions among people which is
great for the food and beverage
business. “Irrespective of whet-
her people watch such matches
on giant screens at the restau-
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Tata Comm’s Data Centre Arm
Sells 26% in Singapore Unit

Entire holding sold to ST Telemedia Global for undisclosed amount

OurBureau

Mumbai: Tata Communica-
tions said its data centre arm
has sold its entire 26% stake in
the Singapore unit to ST Tele-
media Global Data Centres
{STT GDC) for an undisclosed
amount, a move that will turn
the telecom company an asset
light one.

“TCIPL (Tata Communica-
tions International Pte Ltd) has
divested 26 per cent stake in
STT Tai Send Pte Ltd, which
operates data centre business
in Singapore, to STT APDC Pte
Ltd, a wholly owned subsidiary
of STT GDC Pte Ltd atan agre-
ed consideration based on fair
market wvalue and changing
market conditions,” the tele-
com firm said ina regulatory fi-
lingon Friday

an asset light growth model”.

STT GDC, agreed to acquire a
74% majority stake in Tata
. Communications’ data centre
business in India and Singapo-
re, with TCIPL holding the re-
maining stake as a minority
shareholder.

However, the telecom firm be-

_' | longing to Tata Sons promoted
- business house said that Tata

Shares of Tata Communica-

Communications remains in-
F vested in the India data centre
2l of STTGDC.

o0 “Tata Communications Limi-
ted continues to maintain 26%
' { stake in the India data centre
= 8.8 g ! business of STT GDC and the

' | company continues to benefit
from the rub-oft effect on its
network services due to this in-
vestment,” the company said.

billioninforeignexchange. “It would be usefulto
build on this strength by laying out a Special
Economic Zones (SEZ) policy keeping the next
20 years in perspective. This would enablein-
dustrytoinvest inalong-term strategy,” Nas-
scom Public Policy Head Ashish Agearwal said.

The company said the deci-
sion to divest was taken in line
with the “strategy to evolve the
business portfolio by focusing
on offering digital infrastruc-
ture services through the
growth and innovation servi-
ces portfolio, complementing

Friday.

tions closed at 493, up 0.99%
from the previous close on the
Bombay Stock Exchange on

In May 2016, the two firms had
announced their entry into de-
finitive agreements whereby
STT, through its wholly unit

FILE PHOTDS

rants and bars or within the con-
fines of their homes, the festive
spirit ensures high fervour and
therefore, higher F&B consump-
tion. If they do not go out, they
will order in,” said Katriar, who
is also the head of the Mumbai
chapter of the National Restau-
rant Association of India,

Atthe Deltin Daman, a five-star
hotel in Daman and Diu, the glas-
ses are coming frosted with
World Cup pictures with buy-
one-get-one-free offers at its bar,

Gaming and entertainment
hub Smaaash in Mumbai is offe-
ringfreeshots tothose who come
wearing the Indian team’s jersey,
for 10 minutes if India’s score go-
es over 350. Its Delhi outlets are
offering food at 799, along with
three house beers. At The Earth-
plate Bar and E.A.S.T Bar(Patio)
at Sahara Star Mumbai, vou co-
uld get unlimited drinks and fo-
od for?2,000 plus taxes for twoho-
urs on Sunday, and add unlimi-
ted startersat 500 plus taxes.

Flipkart Cash
Burnat $1b
Under Control
of Walmart

Alnoor.Peermohamed
@timesgroup.com

Bengaluru: Walmart-owned In-
dian ecommerce company Flip-
kart hasburned nearly $1 billion
since the US retail giant acqui-
red a majority stake in it, regula-
tory filings showed, as it pushes
aggressively to stave off rival
Amazon for control of the count-
ry's online marketplace.
Walmart last week disclosed in
regulatory filings that Flipkart
had $1.2 billion in cash and cash
equivalents on its books as of
April 30, down from the $2.2 bil-
lion the Indian company held in
August 2018 when the US retail
giant invested $16 billion for a

According to reports, the In- 77% stake,
dia data centre joint venture Of the $2.7 bil-
transaction was completed in lion incashglobal-
October 2016 at a 100% estima- ly that Walmart
ted enterprise value of 3,140 said was not freely
crore., transferabletothe

US, "approximate-

Get a daily mail with the most m:’““,lit ly §1.2 billion can
!mpnrtant news on th|_3 telecom are ngoff only be accessed
industry from all media outlets. stavi throughdividends
send a blank mail to arch rival 2

Amazonin or intercompany

join@ettelecom.com to sign up.
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CISF to Get Airport Dues of% 2,100 crore

Long-pending issue resolved by a collective decision of home and aviation ministries

fully cleared in three years star-
tlng JU.I!.-" this !.-"-E‘::'i.["."
The issueof dues owed to CISF

MihirMishra@timesgroup.com

New Delhi: About 2,100 crore
that variousairports in the count-
ry owe to the Central Industrial
Security Force(CISF) will be
cleared over three years starting
next month, as per acollective
decision by Amit Shah-led home
ministry and Hardeep Singh
Puri-led aviation ministry

“The dues will be cleared
through the increased
passenger services fee
(PSF) that we have
announced to in-
crease,” asenior
aviation ministry
official said. “We
have calculated
the increase in
amanner that
dueswill be

India (AAIYhad beenamatterof
concern with the home ministry
in July last year goingto the
extent of threatening topull out
its foree from the airports if the

by both privateairports and those
operated by Airport Authority of

dues were not cleared. The Prime
Minister's Office then had to
intervenetoresolve the issue.

The Narendra Modi government,
in its second stint, has cleared the
long-pending demand to increase
PSF as the cost of security wasnot
being met through existing char-
ges, officials said.

PSF per domestic passenger has
been increased to ¥150 from 130,
while for international passeng-
ers the rise is to $4.85, or about

7338, from $3.25, or about £225,
starting July 1. PSF has also
been linked to inflation now,
which meansthat the fee
would increase every
three years based on
inflation rate, thus
taking careof any
increase in cost.
Aspertheplan,
pavment of dues will

the battle for financing arran-
india'sonline gementssubjectto
marketplace approval of the

Flipkart minority
shareholders,” it said in the re-
gulatory filing. This is essential-
Iy cash on Flipkart's books,
which Walmart said would be ut-
ilised to fund operations at the
loss-making Indian entity. Flip-

happen in instalments and the kart did not respond to ET's que-

collectionand payment of PSFwill riestill press time Friday.

now be the responsibility of the Walmart had disclosed in

aviation ministry said the official. March that Flipkart had $2.2 bil-
“Oneof thebig concerns thatthe lionin cashand cashequivalents

home ministry had was that the in August 2018, part of the Indian

airport operators werenot ut-
ilising the collected fee judiciously,
leading to deficit incollectionand
utilisation. Hence, it has now been
decided that the aviation ministry
will get collections from PSE"
Earlier,each airportusedto
collect PSF individually, Now;, it

company’s $24.1 billion in assets
at the time of purchase,

ET reported on March 30 that
Walmart had attributed 77% of
Flipkart's assets to intangibles
and goodwill, highlighting the
premium the US retailer had pa-
id to get a foothold in India’s e-

will bedeposited in anescrow commerce market,

account thatthecivilaviation Flipkart isentrenched in a high-
ministry will have with the Air- stakes battle with rival Amazon,
ports Authority of India{AAD, to which has poured in closeto35bil-

be managed by a trustwith AAlas
its trustee, Underthe new arran-
gement, the government hasalso

lion into its Indian entities since
2013. Both companies are burning
over $1 billion each vear to fund

decided towaive off the penal expansion as well as in discoun-
interest charged on the dues, ting to attract new buyers.
which hassaved 3400 crore.

g .

ported on June 10,

Retail sales of passenger vehi-
cles in April and May, littlechang-
ed at about 250,000 units each, ex-
ceeded despatches by about 15,000
in bothmonths. Retail datafor the
aforementioned three states are
notavailable; this will further wi-
den the gap between retail and
wholesale numbers.

Commercial vehicle inventory le-
vels continued toremain at around
45-50 days. Apart from the invento-
ry with dealers, an additional 10-15
days of inventory on average is
held by automakers in stockyards
across the country, said sources
awareof the matter,

Honda Motoreyele and Scooter
India(HMSI), thecountry’s largest

scooter maker, has however mana-
ged tobring down average invento-
ry with dealers to 30 days, haif that
of the two-wheeler industry.

Tata Motors too is working on
cutting inventory with dealers to
21 days and is slashing production
in order to achieve that, said May-
ank Pareek, president of the com-
pany’'s passenger vehicles busi-
ness. The present inventory levels
of the carmaker are, however,
comparable with that of the in-
dustry, Kale said.

Get a dailly mail with the most
important news on the
automotive industry from all

media outiets. Send a blank mail
to join@etauto.com to sign up.

e T e L

Thyssen Appoints
Premal Desai as

CEOQO of Steel Unit

COMPANY PHOTD

Move comes in the
wake of EU blocking
joint venture with
Tata Steel Europe

Our Bureav

Kolkata: Thyssenkrupp Steel
Europe on Friday announced
Premal Desai (50) will be the new
chief executive of the European
steel division, The move is part
of a larger decision to overhaul
the top deck of the management
following the European Commis-
sion decision on June 11 to block
the proposed joint venture bet-
ween Thyssenkrupp Steel Euro-
pe and Tata Steel Europe.

The two companies signed defi-
nitive agreements on June 30,
2018, to create a 50:50 joint ventu-
re. However, the European Com-
mission raised concerns over
high prices for electrical steel,
automotive steel and packaging
among others in the event of the
mergergoing ahead. In May 2019,
the two companies announced
they were scrapping the plan.

The elevation of Desai, who has
been chief financial officer of
Thyssenkrupp Steel Europe AG
since 2015 and previously head of
strategy at Thyssenkrupp AG,
will follow the resignation of An-
dreas Goss (55) from his position
as CEO by mutual agreement on
Junels, 2019,

Thyssenkrupp Steel Europe is
one of the world’s leading suppli-
ers of high-grade flat steel with
27,764 employees and it supplies
high-gquality steel products forau-
tomotive, machinery and plant
engineering, packaging and the
energy sector. It had net sales of
€9,470 million (around ¥74,000 cro-
re) in 2017-18, up 6% over net sales
of €8,915million in 2016-17.

“Shaping the future of steelisa
challenging task., We look for-
ward to tackling this together as
management team. The market
environment is not easy, but we
are in a strong position and have

Fmrﬁal Desai

a lot of potential. We'll build on
that,” said Desai, future CEO of
Thyssenkrupp Steel Europe AG.

“Our steel business is facing
major challenges. We have now
put together a strong team that
will tackle the tasks at hand qu-
ickly and develop a sustainable
strategy for steel following the
cancellation of the joint ventu-
re,” said Guido Kerkhoff, CEQ,
Thyssenkrupp AG.

In addition to Andreas Goss, He-
ribert Fischer (57), who since 2016
has been responsible for produc-

tion in the rol-

ling and coating

areas, innova-

, tion and logis-
Desal was tics willalso lea-
earlier ve the Steel Bo-
CFO of the ard on June 15,
company's an official state-
European “}Iﬂmﬁﬂ "
operations scher will rema-
in with Thys-

senkrupp Steel

Europe AG in an advisory capaci-
ty at the request of the company.
Bernhard Osburg (50), currently
responsible for sales manage-
ment in the steel segment, will jo-
in the executive board of Thys-
senkrupp Steel Europe AG as chi-
ef commercial officer and will be
responsible for all sales and inno-
vation activities in the steel busi-
ness. In the future, Desai will take
over the strategy and planning as
wellasthefinancial functionsand
will lead the management board.

e

Ascendas Fund to
Buy Pune IT SEZ

Phase Il of BlueRidge
SEZ at Hinjewadi has

total leasable area of

1.8 million sq ft

OurBureau

Mumbai: Property fund Ascen-
das India Trust (a-iTrust) is buy-
ing IT-focused special economic
zone BlueRidge Phase 11l with to-
talleasablespaceof 1.8million sq
ft in Pune's Hinjewadi areaforan
undisclosed amount.

Ascendas Property Fund Trus-
tee, the trustee-manager of a-i'T-
rust, said in a press release on
Friday that it has entered into a
master agreement with Nalanda
Shelter and Brickmix Develo-
perstoacquire the project.

Initially and during the const-
ruction period, a-iTrust’s invest-
ment will be through debt, to be
used towards repayment of cer-
tain existing liabilities and
construction. The forward pur-
chase acquisition will be conclu-
ded after completion of the pro-
ject and is subject to receipt of oc-
cupancy certificate and other
key conditions.

“The proposed acquisition of
BlueRidge III, will strengthen
our presence in Hinjewadi, one
of Pune's prominent IT/ITES
SEZ micro-markets. BlueRidge
I11is located in close proximity to
BlueRidge II and would help our
tenantsto gain economiesof sca-
le and cater to their future expan-
sion,” said Sanjeev Dasgupta,
chief executive officer of the
rustee-manager.

BlueRidge [11 will be developed
overtwophases and willhavetwo
IT office buildings and a cafete-
ria. The project is located in Hin-

WeWorkin
Talks to Buy
Out Iindia Unit

Sobia Khan & Kailash Babar

Bengaluru | Mumbai US
shared workspace major We-
Work has initiated talks to
buy out the majority stake in
its affiliate WeWork India,
managed by Bengaluru's
Embassy Group through a li-
cense arrangement. Howe-
ver, the process is unlikely to
be concluded immediately,
two persons with direct
knowledge of the develop-
ment told ET.

A complete exit by Embas-
sy is alsonot expected anyti-
me soon as it holds the fran-
chise rights for WeWork in
India till June of 2021. “As
pertheagreement, Embassy
will build a portfolio of
90,000 seats by 2020," said
one of the persons. WeWork
India declined to comment.

Embassy would like to re-
tain the brand but WeWork
holds the first right of refu-
sal and can buy the Indian
developer out. “If Embassy
sells off, it will be staggered
payment over two years. [t
will release cash for Embas-
sy, saldthe second Person.

jewadiphasel, an established IT
cluster, and is in the close vicini-
tyv of BlueRidgeIl, anexisting as-
set within the a-iTrust portfolio,
In 2014, Ascendas Property
Fund Trustee had acquired Blue-
Ridge II with super builtup area
of 1.5million sq ft for ¥640.5crore.




Markets: Beating Volatility
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STOCK INDICES 5
Nifty 50 11823.3 0.76
Sensex 39452.07 0.73
MSCl India 89285 1.24
MSCIEM 2304.74 0.34
MSCI BRIC 607.27 0.48
MS5Cl World B931.87 0.1
SX 40 23208 0.72
Mikkei 21116.89 0.40
Hang Seng 2711835 0.65
Strait Times 322263 0.06

Valuoes in US 5, Gross

DUBAI CRUDE

10-YR YIELD
59.63 6.92
1.00 0.09
Absolute Change Figuresin %
LOLD RATE
Prices per Troy Ounce (3)
us india

OPEN 13465 1469.45
LAST" 1358.1 1484.60

“At 10.30pm, After adjusting for import duty; In-
dian spot gold lower by $9.31 to US Comex gold
price on Thursday. The premium on local gold is

due to tight supply following import curbs,

FOREX RATE

OPEN LAST* '%Eﬂ
69.58 ’ 69.80 i)

Sensex Loses 289
Ptson Worries
Over Valuations,
Global Tensmns

PTI

Mumbai: The BSE Sensex stayved on
the back foot for the third straight ses-
sion Friday as investors cut equity ex-
posure amid high valuations and a
fresh spell of uncertainty in the global
markets.

After a subdued opening, the bench-
mark faced sudden selling pressure in
the last half-hour of trade to close at
39,452.07, down by 289.29 points, or
0.73%.

On similar lines, the wider NSE Nifty
tumbled 90.75 points, or 0.76 % , tofinish
atl1,823.30.

During the week, the Sensex fell 163,83
points or 0.41%, whﬂe the Nifty lost
47,35 pointsor0.39%.

Only five of the 30 Sensex stocks finis-
hed with gains Friday These were L&T,
Vedanta, Sun Pharma, PowerGrid and
TCS, whichrose up to0.80%.

Top losers included Indusind Bank,
Bharti Airtel, Tata Motors, Axis Bank,
Kotak Bank, Bajaj Auto, Yes Bank, HCL
Tech, HUL and Hero MotoCorp, falling
upto 4.36%.

Barring capital goods, all BSE sectoral
indicesended in thered.

On the global front, investorsscurried
to safe-haven assets after China's in-
dustrial output growth in May sank to
more than 17-vear lows, highlighting
risks toworld growth.

Flaring up of geopolitical tensions in
the Middle East following attacks on
two oil tankers and continued uncerta-
inty over US-China trade talks also we-
ighed onrisk sentiment.

Sectorally, BSE realty, telecom, ban-
kex, auto, finance and FMCG indices
ended up to 2.11% lower. Capital goods
gained 0.21%.

Broader BSE midcap and smallcap in-
dices followed the benchmarks, shed-
dingup to1.02%.

After spiking over 4 per cent over the
past two days, Brent crude futures pa-
red gains to trade 0.11 per cent lower at
USD 61.24 per barrel.

Elsewhere in Asia, while Tokyo stocks
ended in the green, bourses in Shang-
hai, Hong Kong and Seoul closed lower.

Exchanges in Europe were also tra-
ding in thered in early deals.

On the currency front, the Indian ru-
peedepreciated 19 paise to 69.69 against
the US dollar intra-day.

BOI AXA Scheme’s NAV Slumps

Move aimed at protecting investors even as
bonds continue to be rated A by Brickworks

Prashant.Mahesh
@timesgroup.com

Mumbai: BOI AXA Credit
Risk, a debt mutual fund sche-
me that invests in lowly-rated
papers, saw its net asset value
{NAV) dip by 15.34% on Thurs-
day after the fund house wrote
down 55% of its investmentsin
sintex BAPL, a subsidiary of
Sintex Plastics. Earlier on Wed-
nesday, parent Sintex Industri-
esdefaulted on its repayment of

about Rs 90 crore worth of
bonds.

Sintex BAPL constituted
22.78% of the scheme's assets
under management of Rs
533 crore as of May 2019,
asperdata from Value Re-
search. The fund holds fo-
ur securities of Sintex
BAPL maturing in 2020,

2021 and 2022, respective-
1y,

BOI Axa Credit Risk Fund de-
cided to mark down its holdings
to protect existing investors

even though the bonds of the
company continuetoberated A
by Brickworks. In a filing with
the BSE, the company claimed
the present liguidity crisis is
temporary and will not affect its
Z0iNg concern.
“Based on illiquidity in the
bond due to rating downgrade
of a group company, the
investment commitiee
decided to mark down the
paper by 55% so that the
true NAV isreflected,” sa-
id Alok Singh, CIO, BO1
AXA Investment Mana-
EBTs.
The scheme has seen sharp re-
demption after the breakout of
the IL&FS crisis that spread to

15.34% on Sintex BAPL WriteofT

other NBFCsand indebted com-
panies.

Since September 2018, assets un-
der management of the scheme
have shrunk from Rs1,700 crore to
Rs 533 crore as investors redee-
med from riskier credit risk
funds, In October last year, the
scheme had written off its entire
exposureto IL&FSof Rs105crore,
inwhich it had a 6.13% holding in
the commercial paper

After the fund house sold liqu-
id paper in its portfolio, the per-
centage holding of Sintex
BAPL increased from about 9%
to 23%. Due to these mark
downs, in the last one year, in-
vestors have lost 24.48% in the
fund.
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‘Investors Should be wary of Sintex Plastics’

Declining cash flow and high debt levels have increased businessrisks, say analysts

Rajesh.Mascaenhas
@timesgroup.com

Mumbai: The turnaround initi-
ative at the KKR-funded Sintex
Plastics Technology appears to
have taken a difficult turn. The
promoters did not exercise their
rightof conversionof warrants,
and defaulted in meeting repay-
ment commitments at their
other listed company, Sintex In-
dustries, earlier this week.
Analysts, therefore, are advi-
singinvestorstobecircumspect.
The stock, which has lost 93%
from itslisting on August 8, 2017,
declined 10% toRs9.050n Friday
“The promoters have convey-
ed their inability to further ex-
ercise their right of conver-
sion of warrants, which mani-
festsalack of confidenceinthe
business and its turnaround,”
sald Vikram Suryavanshi,
analyst, PhillipCapital. "We
fail to understand the dyna-
mics of the pre-fab business
and its future prospects, which
used to be major revenue cont-
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The company was listed sepa-
rately in August 2017 after a
scheme of demerger of the cus-
tom moulding and prefab busi-
ness from Sintex Industries. Af-
ter the demerger, Sintex Indu-
stries was managing the spin-
ning and textiles business, and
Sintex Plastics Technology the
plastics operations.

Revenue from prefabhas decli-
ned to Rs 740 erore in FY19 from
Rs 2000 crore in FY17, with
EBIT falling to Bs 274 crore
from Rs 375 crroe. The EBITDA
margin declined to 10% from a

had total debt of Rs 3872 crore as
onMarch 31, 2018.

The management expects to
bring down debt/EBITDA to
comfortable levels of 25xby FY
2021 from 5.7x in FY 2019. But
analysts are not that confident.

“Declining cash flow and high
debt levels have increased busi-
nessrisks,” said Suryvavanshi.

Last year, KKR invested Rs 1,250
crore in Sintex-BAPL, a subsidi-
ary of Sintex Plastics. The mo-
ney was used to refinance debt
and finance growth in the B2C
business in retail plastics and

autoand defence plastics.

“Sintex as a group with high
debt is not well managed and it’s
not making much sense to stay
invested intheirstocks"saidAK
Prabhakar, head of research, 1D-
BICapital.

In March last year, the compa-
ny allotted 66.7 million fully con-
vertible warrants to promoters
which would be converted into
equity sharesat any time within
18 months for cash at Rs % per
warrant. However, last month,
the promoters decided not to opt
for the conversion of the war-
rants due to a sharp fall in the
stock price,

The company is currently ex-
ploring the sale of its auto divi-
sion to de-leverage the balance
sheet but considering the auto
sector challenges, bankers are
doubtful about getting a good va-
luation.

Sintex Industries on Wednes-
day said it has defaulted on repa-
yments linked to non-convertib-
le debentures (NCD)Yworth Rs 86
crore, a day after a rating down-
grade by CARE Ratings.

EM Investors Prepare for Rate Cuts

Bloomberg

With emerging-market economi-
es around the world struggling
with lower-than-expected
growth, many policy makers are
waiting for a clearer gnidance on
LS. policy to start their own ea-
sing cycles amid permissive in-
flation.

Russiajoined Chile andIndiaon
Friday in lowering its bench-
mark rate and many others are
expected to follow suit, South
Africa, South Korea, Brazil and
Turkey all seen taking the same
road soonerrather than later,

Escalating global trade woes
and local political instability in
developing nations are seen as
the main reasons behind slug-
gish investment that is weighing
on hopes of an improvement in
activity inthe near term.

The South Korean won dropped
for two straight sessions this week
after the governor of the central
bank, Lee Ju-veol, said Wednesday
that the bank will respond “appro-
priately” toeconomicchanges. The
country’s Finance Minister Hong
Nam-Ki saw the commentas aclear
signal that the bank is leaning to-
wardan easingstance,

In Turkey, policy makers kept

the repo rate unchanged earlier
this week, while tweaking the
language in its statement to ac-
commodateapotential rate cutin
the second half of the year if ten-
sions with the U.S. and Istanbul’s
upcoming mavoral elections
don't prompt excessive volatility

Traders in Brazil have also star-
ted to bet the country's bench-
markratewill fall toa new record
in the second half. While the cen-
tralbankhas remained mumabo-
ut a potential rate cut, traders ha-
ve been boosting odds the Selic
will fall as the pension bill advan-
ces in Congress, increasingconfi-
dence the government's plan to

fix the country’s fiscal accounts
willsucceed.

Easing eycles in Mexico and So-
uth Africa, meanwhile, may take
longer to materialize. Banxico of-
ficials have taken a more prudent
approach compared to their
emergingmarket counterparts
due to concerns over state-oil gi-
ant Pemex, as well as trading wo-
es with the US. Deputy central
bank governor Jonathan Heath
said the country shouldn't start
cuttingrates whilethreats by Pre-
sident Donald Trump to slap ta-
riffs on Mexican goods persist.
Still, many analysts also see an
easingcycle approaching.

HSBC Raises HDFC’s
Target Price to%2,500,
says NBFC Crisis to
Help Co Gain Mkt Share

Our Bureau

Mumbai: HSBC has raised target
price on Housing Development Fi-
nance Corporation (HDFC) as it
believes that the mortgage giantis
well positioned for potential mar-
ket share gains in the current un-
certain environment. HSBC has
raised target price to Rs 2,500 from
Rs 2,195 and maintained ‘buy’ ra-
ting.

This target price increase comes
after the recent rating downgrade
of HDFC by Nomura. Nomura said
that while the business model of
HDFC is resilient, valuations are
nearfairvalue.

“Default by a large mortgage pla-
ver should result in liguidity dis-
proportionately getting easier for
better managed playvers. HDFC, in
our view, is well positioned for po-
tential market share gains in the
current uncertain environment,”
said HSBC, retaining HDFC as a
preferred pick among housing fi-
nance companies.

HDFC has grown its home loan
book at 17% on a compounded ba-
5is in the last four financial years
(FY16-19) despite stiff competition
from banks and this growthcontri-
buted around 76 % of its incremen-
talloan growth during that period,
said HSBC. Moreover, it has pro-
tected its market share at around
15% despite the high level of com-
petition, said HSBC.

*(oing forward, we believe there
is a potential opportunity for
HDFC to gain market share given
that major housing finance compa-
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nies (HFCs) with a cumulative
market share of around 9%, and
other marginal non-banks, may
slow down their growth owing toli-
quidity, asset guality or other per-
tinent issues,” said HSBC.

A seasoned wholesale mortgage
book and slower incremental
growth in the recent past puts
HDFC in arelatively safer position
compared to some of its peers, the
brokerage added.

HDFC reported a 26.8% rise in
profit from a vear agoat Rs 2,861.58
crore in the March quarter. Reve-
nue from interest income from the
gquarter jumped to Rs10,342.98 cro-
re from Rs 8,605.40 crore. Gross
non-performing assets (NPAs) for
the quarterfellto1.18% from1.22%
sequentially

Shares of HDFC ended have gai-
ned 18.7% in the last one vearto Rs
2,175.75 (Friday's close), outperfor-
ming the Sensex which has gained
10.8% during the same period.
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HDFC Offloads

OurBureau

Mumbai: Mortgage lender Hou-
sing Development Finance Corpora-
tion (HDFC) on Friday said it has
sold 3.1 croreshares or4.22% stake in
Gruh Finance for Rs 899.43 crore.

The sale was carried out through
stock exchanges at the prevailing
market price, said HDFC in a noti-
fication to the stock exchanges.
Theaverage price was Rs290.14 per
share. “"Post completion of the afo-
resaid sale of shares, Gruh would
cease to be a subsidiary of the cor-
poration,” said HDFC in the notifi-
cation.

Bulk deal data onthe NSE showed
that Société Générale bought 41.9
lakh sharesof Gruh Finance at Rs
290 pershare,

Shares of Gruh Finance ended
down 5.4% at Rs 291.85 on Friday,
while HDFC shares ended down
0.7% at Rs2,182.40.

Gruh Finance is proposed to be
merged with Bandhan Bank.

“The corporation being a share-

4.22%in Gruh Fin
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holderof Gruh isentitled to14.96%
of the post amalgamation paid up
capital of Bandhan, based on the
shareexchangeratio. However, the
Reserve Bankof India hasdirected
ittohold 9.9% orlessof the paid up
capital of Bandhan, post the mer-
ger,” said HDFC. The sale reported
under this disclosure is part of the
said transaction, said HDFC.

HDFC has been selling stake in
Gruh Finance to meet the central
bank's reguirements. Last month
the lender sold 6.10% stake in the
company.
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RBI may Overhaul Interchange Fee for Micro-ATMs

Saloni.Shukla@timesgroup.com

Mumbai: The Reserve Bank of
India is looking to overhaul the
interchange fee for micro-ATMs
— a small Point of Sale type ma-
chine that is amainstay for direct
benefit transfer pavments in the
country. The move comes a week
after the banking regulator revie-
wed ATM usage charges to boost
digital transactions.

The regulator has written to the
National Payments Corporation
of India, an umbrella organisa-
tion for all retail payments, as-
king it to take a look at the inter-
change fee and ensure that smal-
ler constituents do not get overs-

hadowed by larger banks in [J7
micro-ATM steering committee
meetings, people in the know of

developmentstold ET.

“RBI has written to the NPCI as-

v/

e

king it to ensure that micro-ATM [
acquiring banks be compensated ]

fairly Even Nandan Nilekani's re-

port (on deepening digital pay- e -vm-_.._,_h_;:‘"

ments) has suggested that inter-
change fee be made1%,” one of the |
people said. “The regulator wants | |
the acquirer's interest protected,
and the composition of steering

g =
committee balanced, whichis cur. plamses o) |
rently dominated by large banks.” _— Y |
An RBI spokesperson did not re- 4 \\ '
spond to ET's query on the issue. } |
The NPCI, after a discussion g s
with banks, decided to fix the in- | 3.\

g
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terchange feeat0.5% of thetrans-
action amount, with 715 as maxi-
mum. All transactions that were
under 7100 were to be made free.

Despite the changes made to the
nues. Banks with the largest mi-

transactionsraised as they find it
unviable to maintain these
ATMs. Smaller banks claim the
reduction in fees does not consi-
der the costs incurred to create it.

“Banks who want to create, de-
ploy and maintain such a last mi-

network now have to incurlosses

Earlier, the interchange fee on
micro-ATMs was 1% with a mini-
M mumof #5andamaximum of ¥15.
fee structure, the stalemate conti-

cro-ATM network want the fee on

le BC (business correspondent)

toserviceother bank customers,”
one banker said. “The reduction
in fee has also impacted the crea-
tion of Aadhaar payment accep-
tance infrastructure.”

To give a fillip to digital transac-
tions, the RBI recently decided to
set up a committee led by Indian
Banks' Association chief VG Kan-
nan to review the interchange fee,
after ATM manufacturerssaid they
wotld be forced to shut down half of
India’s over 22 lakh ATMs. The
committee is expected to review
the existing cost structure, char-
gesand interchange fee. It will al-
50 review the overall ATM usage
pattern by cardholders and as-
sessthe impact, if any, on charges
and interchange fees.
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Unions Slam

Govtfor

Reducing ESI
Contribution

New Delhi: Trade unions slammed
the government for reducing the Em-
ployvees’ State Insurance (ESI) contri-
bution, saying it will benefit employ-
ersand make it difficult for the ESI to
meet its social securityobligations.
While the Centre of Indian Trade
Unions (CITU) said the move was in
gross violation of the decision of the

tripartite gov-

ernin of
Trade unions say the Eﬁtimgnd
reduction will would lead to
benefitemployers  henefits of up
& make itdifficult to T10.000 crore
for ESito meet to emplovers,
social security the All India
obligations Trade Union

Congress (Al-

TUC) said the reasons cited for this
decision were patently false since in-
spectionfor coverage wasabolished.
The sharpreactioncame aday after
the government on Thursday cutthe
contributionunder the ESI Actto 4%
from 6.5% , claiming it would benefit
36 million workers and 1.28 million

employers.

Asper the CITU the tripartite meet-
ingof the governing body of ESTheld
last year unanimously decided to
bring down the EST's contribution to
5%, with emplovers’ contribution of
4% and employees’ contribution of

1%,

“The AITUC demands that instead
of reducing the rate of contribution,
maore benefits should be planned and
inspections should be restored to en-
sure compliance,” the AITUC said in

aseparate statement.
LR A R AR AR A

Pellet Cos
Push for
Export

Duty Hike

Meera.Mohanty
@timesgroup.com

Bhubaneswar: India's do-
mestic steel lobby has
objected to iron ore miners
seeking a removal of ex-
port duty on 58-62 Fe grade
ore and instead sought an
increase in the duty.

The Pellet Manufacturers
Association of India
(PMALI), in a letter to the
Prime Minister’s Office
{(PMO)on June 12, asked for
the export duty to be raised
from the current 30 % to
50%.

The Federation of Indian
Mineral Industries ( FIMI),
the iron ore lobby group
and the PMAI's rival, wrote
tofinance minister Nirma-
la Sitharaman last week,
seeking a removal of the
steep 30% export duty on
ore above 58 Fe and less
than62 Fe. The FIMI argued
that the pellets had few ta-
kers in the local market. It
also said in its letter the du-
ty was responsible for a pi-
le-up of 151 mt of stocks of
iron ore fines at mine heads
over the years, including at
mines set to lapse in March
2020 that the government
intends to auction. “These
stockpiles will provetobea
major impediment for com-
mencing and carryving out
scientific mining. Hence
there is a likelihood of get-
ting no or lukewarm re-
sponse from prospective
bidders to bid for such mi-
ne,” said the letter.

UN Panel Calls for Int’l Push
to Create Digital Economy

Recommendations echo

Indian govt's planto step
up use of tech for citizens

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: A United Nations panel, co-

Key Proposals

Human capacity building

Economy: Macro, Micro & More

Seeks tax sops for
bond investors,
capital infusion in
regional banks, too

by generating greater B {,}__ %

awareness of the potential ':{f,l | t{h

Affordable access to the (iv '~I-; Our Bureau
internet and digital tech ,"‘: | 8

chaired by US philanthropist Melinda Ga-
tes and Chinese businessman Jack Ma,
made a strong case for international coo-
peration in digitisation, echoing the Indi-
an government's focus on wider use of di-
gital technology for citizens,

The high level panel on digital coopera-

tion, appointed by the UN secretary gene-
ral, submitted its report this week with fi-
ve key recommendations, including crea-

tion of an inclusive digital economy and

society (with emphasis on affordable ac-
cesstothe internetanddigital technology
and empowerment of women and the
marginalised), and human capacity buil-
ding by generating greater awareness of
the potential and downsides of digital

technologies.

These recommendations echo the prio-
rity of the Modi government.

“The report is a welcome acknowledge-
ment of the importance of international
cooperation in the emerging digital

world, and impacts on the

Digital India,” said Asoke Mukerii, Indi-
“The 75th an-
niversarysummitof the UN in 2020 provi-
desIndia an opportunitytolaunch negoti-
ations onan international convention on

a's former envoy to the UN,

cyberspace,” hetold ET.

Other recommendations in the report
include upholding human rights online
through the participation of UN agencies
and social media organisations, and a fo-
cuson the impact of artificial intelligence
on humans (where it calls for human ac-

objectives of

ment.

countability for Al); adoption of a Global
Commitment to Digital Trust focusing on
norms for digital technologies; and, set-
ting an objective of using the 75th anni-
versary of the UN in September 2020 to
adopt a Global Digital Cooperation docu-
ment containing goals, principles and
priority areas.

This is expected to be piloted by a UN
technology envoy to be appointed by the
UN secretary general (and not by member
states). A personfamiliar with the UM and
its functioning said the report is welcome
for its forward-looking approach, though
it prefers touse the UNsecretariatand UN
agencies, rather than member states in
the UN general assembly; to generate the
proposed global digital cooperation docu-

Tobe meaningful, such a document sho-
uld preferably be adopted by the general
assemblywith thegoalof negotiatingale-
gally binding International Convention
on Cyberspace, which would include all
areas of digital activity, the source said.

i New Delhi: India’s financial
2 M sector has strongly pitched for
a special liguidity window for
non-bankingfinance compani-
es and tax sops for retail inves-
tors in corporate bonds and
term insurance plans.

In a pre-budget meeting with
finance minister Nirmala Sit-
haraman on Thursday, financi-
al and capital markets players
sought infusion of capital in
niche and regional banks and
review of banking NPAs provi-
sions, review of small savings

The Economic Times, Hyderabad, Saturday, 15 June 2019

Fin Sector Brings Up Capital Market,
NBFCIssues in Pre-budget Meeting

ports,” said Rajnish Kumar, Market players alsowanteda
chairman of the country’slar- separate bond exchange and
gest bank State Bankof India.  permission for banks to invest
IDBIMD Rakesh Sharmasaid inInvITs.
discussions were held as on  The meeting was attended by
how to enhance corporate minister of state for finance
bond market. Anurag Thakur, finance secre-
“Atpresentretail investorsin- tarySubhash Garg, expenditu-
vest through mutual funds. If re secretary Girish Chandra

rates and rationalisation of se-
curities transaction tax. Bud-
get will be presented onJuly 5.
“The main areas of discus-
sion during the meeting inclu-
ded issues relating to the capi-
tal markets, financial sector,
non-banking financial compa-
nies (NBFCs) and alternative

investment funds (AlFs) sometaxbenefitscanbeexten- Murmu,revenuesecretarv AB
among others,” the finance mi- dedtoretail investorsalso,just Pandey, financial services se-
nistry said initsstatement. like extended to mutual funds, cretary Rajeev Kumar, DIPAM

secretary Atanu Chakraborty,
and other senior officials of
the ministry

Besides these officials, RBI
deputy governor NS Vishwa-
nathan, Sebi whole-time mem-
ber G Mahalingam, Kotak Ma-
hindra Bank CEO Uday Kotak,
Central Bank of India CEO
Pallav Mohapatra, Punjab &
Sind Bank CEO S Harisankar,
IDFC Bank CEO V Vaidyanat-
han and other Key stakehol-
ders were also present in the
meeting,

they would benefit the corpo-
rate bond market,” he added.

Insurance Regulatory and
Development Authority of In-
dia (Irdai) chairman Subhash
Chandra Khuntia said he sug-
gested additional tax incenti-
vesforterm planstoencourage
investments, like in the case of
the National Pension Scheme
(NPS).

“A lot of suggestions have co-
me regarding infrastructure
financing, reviving the econo-
my and what tax benefits can
be given for encouraging in-
vestments in MSME, and ex-
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Process to Set up Regulator for Skilling Bodies Begins

Yogima.Sharma
@timesgroup.com

tion the process of setting up an

skilling bodies.

tion and Training (NCVET).

New Delhi: The government has set in mo-
dent regulator for a strong oversight on

A search and selection committee has be-
en set up under the cabinet secretary to se-
lect the chairman and up to 10 members for
the National Council for Vocational Educa-

A senior government official told ET that
the committee is expected toadvertisesoon
for the top posts of thecouncil, which isbe-

tified. The Union cabinet had in October
last vear approved the merger of the Natio-
nal Council for Vocational Training and
NSDA intothe NCVET.

The proposed council would be headed by

ingsetup inplace of the National Skills De-
velopment Agency (NSDA), The process
has been fast-tracked following the consti-
tution of the PM-ed
Cabinet Committee on

indepen- Panel formed Employment and Skill a chairperson, to be ranked equivalent to
under cabinet Development, which the secretary to the government, and two
secy to select includes home mini- executive and two non-executive members
chairman, upto ster, finance minister; tobeappointed by the committee.
10 members agriculture minister Besides, there will be one nominated
for NCVET and minister for rural member, along with regular officers and

development. *We have
already moved the application to close
down the NSDA. The NCVET will be for-

med oncethe closureof NSDA iscomplete,”
saidthe official, whodid not wish tobe iden-

consultants. The NCVET is expected to re-
gulate the functioning of entities engaged
in vocational education and training, both
Iong-term and short-term, and establish
minimum standards for their functioning.

Sub

Date of

Estimated Cost : Rs. 1,99,64,207)- +

5
Earnest Money Deposit
thousand Two Hundred

Date of release of tender through e-procurement solution
shall be uploaded

NCT of Delhih
Note :- To part

qHiS 1479/

Tender 1D No. : 2019_NDMC_174104_1
+ Installation of Medical Gas Pipeline System (MGPS) at Charak

Palika Hospital, Moti

. New Delhi.
(Rupees One Crore Ninety Nine Lacs

ixty Four Thousand Two Hundred and Seven Only).

Pre-Bid Meeting
Minutes of the Pre-bid Mesling
Last dateftime for recaipt of tenders through
g-procurement solufion
opening of Tender
Further detalls and any Corigendurn can be seen at e-lendering syslem Government of
:Ngovt.procurement.delhi.gov.in

ine-tenderin NDMC, regisiration with e-Tendering

EMD) Rs. 3,909,284/
Eﬂhtr Four Only).

(Rs. Three Lac Ninety Nine
:13.06.2019

: 19.06.2019 at 2.30 PM
: 24.06.2019

: 26.06.2019 at 02.30 PM
: 26.06.2019 at 03.00PM

Sd/-
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P.R.208840 Health Med Edu and Family Welfare(18-20)-D

/7= FCI ARAVALI GYPSUM AND MINERALS INDIA LIMITED
{A Govt. of India Undertaking) Mini Ratna - Il Company
Mangu Singh Rajvi Marg, Paota, Jodhpur (Rajasthan)

| elarns v s Phone No. 0291- 2544392, Website: www.fagmil.nic.in

NOTICE INVITING TENDER
Online tender under Two-Bid system is invited for transportation of packed
Gypsum Powder to different destinations of Uttar Pradesh from Suratgarh
Group of Mines. Full details can be seen on website www.fagmil.nic.in. Any
amendment/ corrigendum will be posted on the websile of the company.

General Manager |

WEST BENGAL STATE ELECTRICITY
DISTRIBUTION COMPANY LIMITED

|A oyl o] Wes] B
fice : Widyut Bhavan, Biock-I
P WEZ00TSGC113473, g8

pal Enberprise)
eclor-1l, Bibannagar, Kolkaia-T00 021

EmontEgniail eom, W wisedel. n

NIT No.: ZM/SLG/e-Tender/2019-20/2 (SI. No. 1, 2 & 3) Date: 08.06.2019
Online percenlzge rate e-Tenders in twa parts are invitad by the Zonal Manaqger, Siliguri Zonal
Office, WBSEDCL for the works of (1) Construction of control room bullding with sanitary,
plumbing & land development, boundary wall, switchyard fending, equipment foundation,
cable trench, ACC approach road and pathway, sinking of tube-well with supply, installation and
commissioning of submersible pump and other allied works at Subhas Pally (Bagrakot) 33711 &Y
sub-station under Siliguri Town Division under IFDS. (2} Construction of three-storied
Admanistrative Building with sanitary, plumbing & electrification to accommodate Kalimpong
Division Offbce with DCCin the premises of Divisional Store at Kalimpong, dist.: Darjeeting & (3)
Construction of two- storied Administrative Building with sanitary, plumbing & electrification to
accommodate Buniadpur Division Office with DCC in the premises of 33/11 kV sub-station at
Buniadpur, Dist.: Dakshin Dinajpur. Tender 1D: 2019_WBSED_227358_1,2&3; Estimated Cost:
(1) Rs. 1,25, 20,428/~ (2) Rs. 2,24,81,135/; & (3) Re. 1,53,66,293/- respectively; Completion
Time: & months {far 51 No. 1) & 8 months (for 5. Mo, 2 & 3 each]; Document Download & Bid
Submission Start Date (online): 17.06.2019; Document Download & Bid Submission End
Date {online): 06.07.201% up 1o 1500 hrs. The details ¢an be obtained from
hitps:/fwhtenders.gov.in & www.whsedd.in

Kegd
CIN

FoA-TER R D0

TENUGHAT VIDYUT NIGAM LIMITED
dqare f@ega i fafcs

(A GOVT. OF JHARKHAND UNDERTAKING)
CIN U40101JH1987SGC013153

HINOQ, DORANDA, RANCHI-B34002, JHARKHAND

Letter No 316/19-20

TENDER NOTICE

(TEL: 0651-2252160, 61, 62)

Date 14.06.2019

Online tender in two parts (Part-1 Technical & Commercial BID and Part-1T Price Bid to be submitted in
TVNL website only) are invited on behalf of TENUGHAT VIDYUT NIGAM LIMITED, Ranchi from
reputed, experi and financially sound bidders for under mention work at TTPS, Lalpania ;-
SL. | NIT No. SRM RFX Description Last date of Bid Due Date & time of
No. No. Submiszion opening of Part-A
] 14/C&I- 1000003667 | AMC for O&M of WS | 08.07.201% upto 14:00 | 08.07.2019 at 16:00 Hrs
I/W/TVNL POSE System in Unit# 2 | Hes
/RAN/19-20 at TTPS, Lalpania for 1 year
Bid document are to be submitted enline through SAP-SEM, TVNL website webdispatcher.tvnl.in/srmprd up to last
date and time of bid submission. The tender document can be downloaded from our website www.tval in

PR208872 (Tenughat Vidyut Nigam Ltd.}19-20*D

(S. K. Chondhary)ESE(C&M-TT)

Sd/-

Sale of Assets and Properties owned by Concast Steel & Power Limited (in Liquidation) forming Part of Liquidation Estate
formed by the liquidator, appointed by the Hon'ble National Company Law Tribunal, Kolkata Bench vide order dated 26

September 2018,

Interested applicants may refer to the detailed EOl process document and the Asset Sale Process Memorandum uploaded
on website of the corporate debtor http://concastispat.com/nclt.html and also on E-Auction website

https://ncltauction. auctiontiaer net

The Auction 5ale will be done through the E-Auction platform (with unlimited extension of 15 min each):

https:f{in ion iontiger.n
Mesetslol  Manmerof  (lnspectinn - [Date angdime ot Aurlion  Reseeve Peice EMID ARG
| e Date: T e sibiission deddlne
Asset Lot No.1- | As Going Concemn | Before 16 July 2019 13:01 hrsto | 253.37 Cr 25 Cr On or before
Bankura Unit . 5 July 2009 117 July 2019 13:00 hrs 11 July 2019
Asset Lot No.4- | As collectively- Before 15 Jug 2019 12:01hrsto | 302.68 Cr 30 Crore On or before
Jharsuguda Non Operational | 5 July 2019 |16 July 2019 12:00 hrs 10 July 2019
Unit Unit
Forany que r%ggardigg E-Auction, contact: Mr. Nawnit Kumar/Mr. Saptarshi Baidya of Grant Thomton at
+91 79035 75095/98360 70992. Email; LQ.Concast@in.gt.com
Kshitiz Chhawchharia

Liguidaturufcun:ast Steel & Power Limited (In Liquidation)
IBEl Regn No-IBBI/IPA-001/IP-PO0358/2017-18/10616

Registered address: O B, Chhawchharia 8 CoBARB,

Satyam Tower 3, Alipore Road, Kolkata - TO0027

Email: Kshitiz@beocoindia.com

DMM KOLKATA METROPOLITAN DEVELOPMENT AUTHORITY

e-NIT No. : SE (FAWS)T-T1(R) of 2019-20
e-NIT is invited by the Office of The Superintending
Engineer (FAWS), 83/1A Vivekananda Road, Kolkata-
700006 in two parts from reliable, experienced and resourceful
Agencies for the work : Sl. No., Name of work, Estimated
Amount, Earnest Money, Time of Completion are as
follows : 1. Laying of D.l. (K-8) Pipe with specials of different
dia. including supply and installation of valves with construction
of valve chambers and temporary and permanent road
restoration including all pipe carrying bridges wherever
necessary to lay the pipes over canals, drains or any
waterways in complete with ancillary works as per tender
specifications for primary feeders from different UGRs to
different ESRs at Rishra Municipality and adjoining Rishra
Gram Panchayet area for Trans-Municipal Water Supply
Scheme for Dankuni, Uttarpara, Konnagar, Rishra, Serampur,
Baidyabati & Champdani Municipality and adjoining Peri-
Urban areas, ¥ 5,09,46,505/-, ¥ 10,18,930/-, 12 Months.
Cost of Tender Paper : ¥ 10,000/-. Last date and time
of submission of bids online is 21.07.2019 upto 6.00
pm. For further details please contact above office or visit

our both websites. KMOAT-95RA{4)19-20

www.whtenders.gov.in or www.kmdaonline.org

I KOLKATA METROPOLITAN DEVELOPMENT AUTHORITY
e-NIT No.SE( FAWS) T-70 (R) of 2019-20 (2nd Call)

2-NIT is invited by the Superintending Engineer (FAWS), KMDA,
83/1A, Vivekananda Road, Kolkata - 700006 from reliable, experienced
and resourceful Agencies for the following work - Name of Work: Laying
of D.I. (K-8) Pipe with specials of different dia. including supply and
installation of valves with construction of valve chambers and temporary
and permanent road restoration including all pipe carrying bridges
wherever necessary to [ay the pipes over canals, drains or any waterways
in complete with ancillary works as per tender specifications for primary
feeders to different UGRs at Uttarpara-Kotrung Municipality, Dankuni
Municipality, Konnagar Municiplity, Rishra Municipality along with for
primary feeders to different ESRs at Uttarpara-Kotrung Municipality and
Raghunathpur Gram Panchayet area for Trans-Municipal Water Supply
Scheme for Dankuni, Uttarpara, Konnagar, Rishra, Serampur, Baidyabati
& Champdani Municipality and adjoining Peri-Urban areas. Estimated
Amount: Rs.10,21,67,672/-. Eamest Money: Rs.20,43,400/-.Cost of
Tender Paper: Rs510,000/-. Time of Completion: 12 Months. Last date
of Bid Submission Online: 22.07.2019 upto 6.00 PM. For details please
contact the above office or visit both our websites.

KMDAT-96A-Campaign(5)/119-20
Visit : www.kmdaonline.org / www.wbtenders.gov.in

S aPahd . : ¥ %%
@ § CSIR - CENTRAL ELECTRONICS ENGINEERING
- RESEARCH INSTITUTE - CHENNAI CENTRE
i owand ane, wET Fieerew CSIR MADRAS COMPLEX
Amardam 8 CSIA Road, weeftn TARAMANI, #=rf. CHENMAI - 600 113. s INDIA
Phone No.D44 - 2254 1923, 044 - 2254 2281

Workshop on Technologies Developed by GSIR-CEERI

CSIR-CEERI is organizing a one-day workshop on technologies
developed by CSIR CEERI at its Chennai Centre, CSIR Campus,
Chennai - 600113 on the 8th of July, 2019. The objective of this
workshop is to discuss and demonstrate the CSIR-CEERI developed
technologies in the areas of Clean & Renewable Energy, Health-Care,
Milk Adulteration Detection, Sensors for Point-of-Care applications
and Gas Sensors systems for Environment monitoring. We would
like to invite related industries and MSMEs to participate in the event for
interactions and possible know-how ftransfers for successful
commercialization of the products.

More details can be seen on
www.csircmc.res.infworkshop & www.ceeri.res.in

Scientist-in-Charge

GOVERNMENT OF JHARKHAND
DEPARTMENT OF TOURISM, ART CULTURE,

SPORTS AND YOUTH AFFAIRS, (TOURISM)
Director Ph. : 0651-2400493, Fax : 2400492,
Email : dinharkhandtourism@gmail.com

EMPANELMENT OF EVENT MANAGEMENT AGENCIES FOR ORGANISING
JHARKHAND TOURISM EVENTS IN NATIONAL AS WELL AS INTERNATIONAL
LEVEL

Tender Notice

Ref. No.: Tou./Dir./Pab./ 94/ 2016 - 828../ Ranchi, Dated:-14/06/2019

Directorate of Tourism (DoT), Government of Jharkhand (Gol} intends to empanel
reputed Event Management Agencies for orpanising Jharkhand Tourism Events in National as well as
International Level and invites eligible agencies fulfilling the eligibility criteria to submit their applications
for empanelment.

Interested agencies may download the document from 17/06/2019 onwards from the
Department of Tourism website:—www_jharkhandtourism.govin/and submit their Applications. The
Application Due Date is on 11/07/2019 at 14:00 hours.

A pre-application conference will be held on 25/06/2019 by 15:04 Hours at MDI Building, 2nd
floor HEC Campus, Dhurwa, Ranchi-04, Ph.; 0651-2400493, e-mail: dirjharkhandtourism@igmail com

All subsequent notifications, changes and amendments will be posted only on the website
www.jharkhandtourism.gov.in/.

Directorate of Tourism reserves the right to reject any or all proposals and annul the
empanlement process at any time without assigning any reason whatsoever. Sd/

P.R.208821 Tourism, Arl Cullure Sporis And Youth Alfairs (18-203-D Director,

Govt. of West Bengal
Directorate of Economic Offences
5 No. Council House Street
Kolkata — 700001
NOTICE

WHEREAS 1t has been made to appear to the Competent Authority that (1) Bishal Horticulture &
Animal Project Ltd, (2) Bishal Agri- Bio Industries Limited, (3) Bishal Abashan India Limited, (4) Bishal Inn
Private Limited, (5) Bishal Distillers Limited and (6) Ganeshvani Constructions Private Limited with their

registered offices and corporate offices located in the State of West Bengal has reportedly mobilized funds from the
common people of the State through various schemes and set up different ventures for the past several years;
AND WHEREAS a large number of people have been denied retum of their deposits or retumns promised
by the said Companies;
AND WHEREAS a number of complaints have been received from the employees of the said
Companies, agents and depositors from all across the State of West Bengal of the failure of the said Companies to
repay the deposits / investments etc. made by the depositors and agents, etc;

NOW, THERFORE, it is hereby directed to depositors, secured creditors or other affected person(s) who
have deposiled such money 10 such Company, to furnish 2 statement in the following proforma to Directorate of
Economic Offences, 5, Council House Street, Kolkata-700 001 by post or upload through our official website
www.deo,wb.gov.in (Depositor Section) within 30 days of Publication of this Notice,

Proforma of Statement
(To be filled up by the depositors/secured creditors/other affected persons)
Ill. Name of the depositors/secured creditors/other affected persons {in BLOCK
etter);
2, Complete postal address of the depositors/secured crediors/other affected
[persons with PIN code (in BLOCK letter):

3. Contact telephone no. With STD code

4. E-mail ID (where possible)

5. Identity proof document (PAN card/ AADHAR card, etc.) with no. [The IDj

should be government issued and photo based. For amounts above Rs. 50,000,

LIPM-I gard is required.]

- (a) Certificate No./depositors ID' No./ any other documents with name of the
ent (if any) and amount deposited:

b) Certificate No./depositors [D No./any other documents with name of the agent

if any) and amount deposited:

if required. additional sheet may be atfached)

attested copy of such certificate etc./other relevant documents in support of such

laim shall be attached)

7. Total amount deposited in such Company/Group of Companies:

8. {a) Bank name, branch, #/c holder’s name

8. (b) A/c number

8. (c) IFSC code

Self-attested photocopy of the first page of the pass book or cancelled cheque ﬂl'l
epositor’s bank a'c should be attached.)

Enclosure(s)/supportive document(s) attached:

1.

3,

Date:
Place:
Signature in full of the depositors/
Secured craditors/other affected persons
N.B.

1. Only self-attested photocopies of the documents are to be attached with statement by post. Original should not be
submitted at this stage.

2. This form and copies of above documents may be sent to Directorate of Economic Offences, 5, Council House
Street, Kolkata-700 001 by post or upload through onr official website www.deo.wh.gov.in. (Depositor Section).
3, Name of the depositing company should be mentioned on the envelope sent by post.

4. Forms and enclosures received afier due date will not be considered. ICA-1208{3}/2019
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Large Not the Reform
Insurance Needs

The focus should be onimproving reinsurance

The government reportedly proposes to merge all state
sector general insurance companies into one largeentity;
Curtailing competition in this space isabad idea. The co-
untry does not need larger but many more players in the
general insurance market. Greater competition will dri-
ve down costs, improve service and give consumers a wi-
der choice. The notion that a single State-run insurer wo-
uld prevent State-run firms undercutting one another’s
business is flawed. The Competition Commission of In-
dia should examine if the government’s move would re-
duce the degree of competition in the insurance space
and adversely affect consumer welfare. The unaddressed
need isto beef upreinsurance, where size really matters.

Reinsurers offer insurance companies insurance aga-
inst loss, especially losses related to catastrophic risks.
The point is to distribute risk across society, to all those
willing and capable of shouldering it. Catastrophe bonds
issued by reinsurers are one means. Typically, catastrop-
he bonds offer a relatively high coupon with a short ma-
turity, and will have their principal ex-
cused if a disaster happens during
J A that period. These bonds are not asso-

@] ‘LA{’ ciated withany economiccycle, butof-

N/ } fer higher than normal yieldsto inves-

“”’]’“1"“,, i f\%_/ tors if thedisaster they hedge against
[fﬂ’&% i o % :

e TP does not happen during the period. It

makes sense for investors as partof a

diversified portfolio. This, in turn, calls for deepening

and having afully mature bond market in India.

The freedom from price controls in 2007 notwithstan-
ding, non-life insurance still plays less important a role
than life insurance, given that a consumer who buys a
non-life product views it as an expense. The need is for
non-life companies to improve their underwriting disci-
pline and base their pricing on the assessment of risks,
Thecreation of more assets will helpraisethe sales of ge-
neral insurance covers. One area where the country ne-
eds more insurance is natural disasters, whether earth-
quakes, floods or cyclones. Insurance must be mandated
forsettlements indisaster-prone areas, and the premium
collected along with property tax. These are the kind of
reformsneeded.

NRC Shouldn’t Create
Arbitrary Exclusion

The process of compiling the National Register of Citizens
(NRC)isflawed. Instead of tryingtomeet arbitrary deadlines,
thefocus should be on averting human trauma and tragedy on
a large scale, the potential for which the NRC process conta-
ins. Two NRC officials have been arrested for taking bribes to
include a woman'sname. Presumably, people can be excluded
for refusing to pay the bribe asked for. Mohammad Sanaullah,
a soldier who fought in Kargil, was declared a ‘foreigner’ by
the administrators of NRC and detained. The Guwahati High
Court released him on bail, after he had spent nearly amonth
inadetention camp.

This was bound to happen if a process like NRC was sudden-
ly imposed on a state like Assam, which
has a long and porous border with Bang-
ladesh. The idea behind it was to identify
everyone who had migrated to the state
after March 24, 1971, the exodus following
the war of liberationwhich created Bang-
ladesh. Anyentrant afterwards wasassu-
med to be ‘illegal’. The arbitrary date was
partof the Assam Accord, signed between Prime Minister Ra-
jiv Gandhiand the All Assam Students' Union (A ASU) in 1985.
It seemed an expedient way to end the anti-outsider agitation
in the state. But now the consequences are clear.

First, India has no deportation treaty with Bangladesh. So,
apart from jailing these people, what is the option? Two, most
families that came after 1971 are now registered voters, with
democratic rights. Three, the first draft of the NRC identified
more than four million people as “illegals’. How will they be
housed and fed? Indiamust alter our citizenship laws and, like
the US, permitnaturalisation, jobpermits andcitizenship. Work
permits for non-nationals and asylum seekersshould prevent
aneatdivision between citizens and those to be expelled.

r[‘. ;,{': Now, for that do-or-diet
solution to losing weight

One Man’s Meat Can
be Another’s Poisson

The trouble with living off the fatof theland isthat one ends
uplivingin the land of the fat. Withgrowingobesity worldwi-
de, dieticians and nutritionists are increasingly in demand
by thoseseeking the cause of their corpulence. Theconclusi-
on seems to be that the problem of portliness is not so much
that one has too much on one’s plate, literally and metapho-
rically, butwhatonehas onone’s plate. The recent findings of
ajoint team of epidemiologists from King’s College London
and the Harvard Medical School suggest that there isnosuch
thingasaone-size-fit-all diet. The weightof allfleshseemsto
differ from person to person, and any given nutritional regi-
menthat worksfor one individual need not necessarily work
for another, even if the two happen to be identical twins.
Thescientists have discovered that while genes canaccount
for about 70% of one’s propensity to gain or lose weight, the
balance 30% depends on one's specific constitutional make-
up. When Hamlet wished in vain that his ‘too, too solid flesh
would melt’, the melancholic prince might have done well to
consult anutritionist who could have devised a designer diet
for him, which presumably avoided Danish pastry That all
isgrist that comestothe meal is suggested by the story of the
stout chap who, declaring that no diet worked on him, was
eventually forced to eat his words, and nothing else.
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Intensive Don t Care Um

ere’sa fact for this opinion

page: West Bengal has had

more than 175 episodes of

violence against doctors

and other healthcare pro-
fessionals in the last two years alone.
soft violence, verbal abuse and thre-
ats are things that doctors in both go-
vernment and private hospitals face
every day Theseincidents are off-the-
recond and have been accepted as a
part of their job. But this is somet-
hing new, something else,

On June 11, a 75 yvear-old man died at
the Nil Ratan Sircar (NRS) Medical
Collegeand Hospital in Kolkata. Onhe-
aring the news, family members of the
deceased threatened junior doctors
present, alleging negligence on their
part. The voung doctors took it in their
stride. Two hours later; two lorries
with 200-odd people arrived at the ho-
spital, unleashing violence on doctors
and other caregivers in front of a large-
Iy mute Kolkata Police contingent.

The hooligans started throwing
bricks, with one such missile thrown
at Paribaha Mukherjee, an intern
who was noteven involved in thecare
of the index patient. Thesonofavilla-
ge schoolmaster and anganwadi wor-
ker, Paribaha had entered medical
school as a top performer in the medi-
cal entrance exam. He now lies at a
specialised neurological centre after
having had brain surgery for a de-
pressed fracture of the frontal bone.
Paribaha now seems to be out of

danger. But his frontal lobe may have
been damaged, and only time will tell
whether he will regain full cerebra-
tion —the working of the brain.

So, when did this spiralof violence
start? It can be dated back to a Town
Hall meeting in February 2017 that
chief minister Mamata Banerjee
held with representatives of corpora-
te hospitals. There, she bludgeoned
these representatives, highlighting
the ills that affect the private health-
care system — and rightly so, since
much is wrong, and there is dire need
for introspection and reforms here.

But is it the job of corporates tocor-
rect the wrongs of an ailing public he-
alth policy and system? However, what
this meeting actually succeeded in do-
ing was provide a free pass to Bengal's
lumpen elements to openly attack ho-
spitals, caregivers and doctors.

No Doctored Solution

Various bodiesof doctorshaveprotes-
ted overthese last two vears. Marches,
vigils, black badges, ‘pen-down’ pro-
tests, memoranda tothe CM, lettersto
newspaper editors, hunger strikes et
al have all been tried, repeatedly All
that thedoctors have keptdemanding
is safety and security at the workpla-
ce. But the NRS Hospital attack has
brought Bengal's doctors to a tipping
point. They have finally come toget-
her, boyeotting outpatient services,
seeking adequate security at hospi-
tals. They have not shut down emenr-
gency care, or boveotted taking care of
hospitalised patients, Even in corpo-
rate hospitals, patients have been ten-
dedtoinoutpatientdepartments with
no fees charged as a mark of protest.
But, ves, patients are suffering.
Diamond Harbour MP Abhishek
Banerjee — who happens to be the
chief minister’s nephew — has asked
who will now bear the responsibility
for taking care of the sick and the ai-

Civil society, media, professionals including doctors
need to come together and stop this spiral of violence
that seems to have become a second nature in Bengal
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ling. He seems quite happy to forget
that providing for patients is inextri-
cably linked to providing security for
their caregivers, and that this is actu-
ally the responsibility of the govern-
ment.

Mamata Banerjee has stated that
since the police are regularly beaten
up and never protest, junior doctors
should follow suit. One can surmise
that it is this attitude of the political
establishment that has resulted in ho-
oliganism and violence today being
treated as ‘'normal’ in every sphere of
activity in Bengal. The sacrosanct
doctor-patient relationship lies dest-
royed by this open abetment to a
Iynch mob mentality by the admini-
stration,

The proactive and verbose media
donot wastea moment to publish and
air news every time there's a Pulwa-
ma attack’ or a ‘Gauri Lankesh’ is
gunned down. They are right to do so.
But they have been strangely silent
over the last two years to the fact that
the plight of the healthcare-giver has
worsened. However, with this inci-
dent in NRS Hospital — and another
mob attack at Burdwan Medical Col-
lege two days later — the media have
suddenly woken up, but with many

sections ignoring the plight of doc-
tors, Instead, they ask whether the
protestsand boyveott arehumane.

Nursing Our Society

Humanitarianism is the end point for
all healthcare-givers, particularly
doctors who spend their lives caring
for the sick, and accepting deathon a
day-to-day basis. Does this mean that
doctors, by dint of their profession,
have no right to protest? If that is so,
then the onus of protecting doctors
being attacked by lynch mobs should
also fall on those who refuse or fail to
see the symbiotic relation between
the condition of the patient and that
of his healtheare-giver

So, what next? Civil society, media,
professionals including doctors need
to come together and stop this spiral
of violence that seems to have beco-
me a second nature in Bengal s socie-
tv. This must be done in spite ofthe po-
litical forces currently at play If this
isnot undertaken and achieved, even
darker davs loom on the horizon —
for doctors as well as for patients.
And, most importantly, for every citi-
zen of West Bengal.

The writer isa Kolkata-based doctor

Take Risks, Diplomat-Minister!

9 .-

Surendra Kumar

Former foreign secretary S Jaishan-
Kkar's new role asexternal affairs
minister is one of the brightest
developmentsnot just for this govern-
ment, but for India aswell. What sets
Jaishankar apart from earlier career
diplomats—and India has had quite
brilliant ones — isthat the trustand
theconfidenceof Prime Minister
Narendra Modi he enjoyed even
before he joined the latter's Cabinet.

In these turbulent times, when
international relations have been
turned upside down by the likes of US
President Donald Trump and China’s
XiJinping, Modi has picked someone
whonotonly is a keen analyst of this
global flux, but also who understands
his mindset, his vision for India in
thisnew global order:

S0, what does a professional diplo-
mat like Jaishankar bring to the
external affairs tableof Gol? An
incisivemind todissectand under-
stand the complexities of the issueat

hand;a dispassionate analysisof
ground realities; patience and perse-
verance for conducting tough negoti-
ations while focusingon the broader
national interest....

It is an open secret that Modi wants
touseforeign policy as a productive
meanstofulfil hisdomestic agenda
of transforming Indiafrom a develo-
ping country to a developed one.
Jaishankar isexpected to help

Asour former man in Washington,
hecan alsohelp steady relations with
theUUS, whose president has already
termed India asthe ‘tariff king', with-
drawn the Generalised Systemof Pre-
ferences (GSP) from India —amoun-
ting to alossof $5.6 billion —and ask-
ed us tostop importing oil from Iran
and buying the S<400 Triumf anti-
aircraft defence system from Russia.

Along with those, the tightening of
the H-1B visa, intellectual property
rights (IPR) pressure, imposition of
duties on steel and aluminium, and
India filing 17 trade disputes with the
World Trade Organisation (WTO)
againstthe US has impacted US-
India relationsdespite the US having
declared India amajor defence
partner, granting it Strategic Trade
Authorisation (STA-1)status, and
convergingon the Indo-Pacific, not to
mention selling India defence equip-

Gettinghands on

mentworth $6billion inthelast six
vears. Jaishankar is India’s best bet
toironout someof those issues.

He isequally at home with China,
where he is perceived asa promoter of
closer Sino-Indian relations. Not too
many will know that the idea of the
Wuhan ' informal summit’ between
Modiand Xi didn't emanate from
Beijing; it was proposed by New Delhi.
Andif sources who map the corridors
of South Block daily are tobe be-
lieved, it wasJaishankar's brainchild.

Besides maintaining peaceon the
border and reduction of trade deficit,
efforts will be made by India todis-
suade Chinafroms ing Pakis-
tan blindly and obstructing India’'s
membership intothe Nuclear Suppli-
ers Group (NSG) and UN Security
Council. But Jaishankar’s real test
will be the long-pending border

dispute with China, Over 40 rounds of
talks between the special representa-
tives of the two countries haven't
produced any tangible results,
CanJaishankar facilitate aterrito-
rial compromise acceptable to both
parties? What can it be? Have we
prepared Indian publicopinion? Any
success on this front will require
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broader picture and rises from the
chaos of the presenttosecurea
better future. Above all, he is prepa-
red totake risk and putall his pre-
stige at stake toachievelong-term
national goals.

Egypt's Anwar Sadat’s visitto
Israel in1977 was an act of courage
and statesmanship. Though they
didn’t producedesired results, Atal
Bihari Vajpayee's bus trip to Lahore
in1999 and his invitation to Pervez
Musharraf for the Agra Summitin
2001 were great initiatives of states-
manship.

Professional diplomats are, by
training and temperament, not
prone to taking risks. Will Jaishan-
kar, as external affairs minister now,
be willing to move imaginatively and
take risks in opening new chapters?
Let ime tell.

The writeris aformerambassador
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Afterthe Flood, We're All Still Here
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Sanjoy H:zariua

Among the greatest knocks thatthe
election resulis have delivered has
beento the liberal ego. And to those
who thought they knew better: There
is one factor that seems, for a lack of
abetter word, tounify the Opposition
and many who sided with them—
they appear; for the most, tobe de-
spondent about the election results
and acutely worried about the future.

Many commentators who called it
wrong need to acknowledge their
mistakes, instead of agonising over
the results. One leading columnist
mournfully wrote about “a whole
class like us, find ourselves ina
forgotten or even left-beh ind minori-
ty”. Idon't know if that istrue or not,
What I do know is that there is aneed
to search our hearts and minds to see
wheremistakes havebeen made,
wherechanges inthe making at the
societal level have not been under-
stood, and where and how there's
been a failure to convey views,

The fault may lie in the messaging.
But it may also be with the mes-
Senger.

Forcivil society organisations and

non-government organisations, the
work and tasks haven’t changed. We
need tocontinue to uphold the digni-
tv of humanrights, to challenge
injustice and arbitrariness, strivefor
equality and non-discrimination
across caste, creed, colour or orienta-
tion. We need toengage where pos-
sible and constantly uphold the
constitutional values to which we too
are pledged. There is a time toshout
and a time towhisper, atime to
negotiate and todisseminate, to
mobilise and to campaign.

Predictions have been made that
this last election will pivot the way
India moves in the next decades. Will
it be asafer, more equal, peaceful,
prosperous, just and kinder nation?
Or will it beunfair, unsafe, hate-filled
and bigoted? The challenge lies

Here we go again

partly in what I found one morning
after openinga newspaper whena
leaflet advertising voga services fell
out. The small sheet of paper pro-
pagated the very opposite of what
Prime Minister Narendra Modi
declared after winning — of the need
to “earn (the)trustof minorities”,
Amongother things, the leaflet
proclaimed in bold letters, ‘Note:
This programme is for Hindusonly'

Elections are just the beginning of
governance — good administration,
development, justice delivery and
ensuring safety and equality are
among the tasks incumbent uponall
governments.

Those in governments at the Centre
and the states who have taken the
oath of office have doneso inthe
name of god orsolemnly affirmed to
‘bear true faithand allegiance to the
Constitution of India as by law
established’ in addition toupholding
the country’s sovereignty andin-
tegrity. It is the duty of all whobe-
lieve in the rule of law, in the uphol-
dingof rights thatareenshrined in
the Constitution, tohold mandate-
holders to account in the spiritof
transparency and equality through
existing democratic institutions.

Civil society groups form a platform
and anetwork thatenables enga-
gement between the people and the
State. It wasa people’s movement
from Rajasthan that led to thees-
tablishment of the Right to Informa-

tion (RTI) Act. During these past days,

there has been controversy about
remarks by a newly elected MP about
protecting “my people” and justifying
“oppression”. The reference wasto
Jammu and Kashmir One should
simply refer him to the first wordsof
our Constitution, aringing affirma-
tion of “We, the Peopleof India....”

The people of Indiaare allof our
people, Even the peopleof J&K are
also ‘our people’ even if many of
them don't regard themselves as
such. That is the test before the new
government and all concerned
Indians— how to include those who
are distant, win over those who are
opposed, and ensurethat noone is
left behind. Whichever government
rules India from Delhi isinheritor to
Laatyens’ Delhi. The latterisnota
family or party brand. It moves with,
and is moved by, power:

Meanwhile, there are three issues
that could throw better light on how
thiselection went: one, how did first-
time voters(who may not have known
much about the history of the past T
years)vote? Two, how did women in
different states and regions vote?
Three, how did those political pundits
who had alsoworked in the field for
decades get it so wrong? While this will
take time to emerge, it would providea
rich understandingof the complex
dynamics of India’selections.

The writer is international director,
Commonteealth Human Righis
Initiative (CHRI)
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The Gift of
Kindness
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SANT RAJINDER SINGH

Many a time, we are faced with
peoplewho say badthingstous,
who verbally abuse us, who cri-
ticise us, and call usnames, Ra-
therthanengage at theirlevel,

itis better tooffer kindness.

We should not accept these
‘gifts’ from others, Rather, we
should give them the gift of love
and kindness, Then their anger
has nowhere to go. It remains
with them. When we withdraw
fromthe scene, they find them-
selves alone with theiranger.
Soon, theyrealisewhat they
havedone. They see how kind
we wereto them despitetheir
anger. When they find that we
are followinga spiritual path,
they may even want to learn
more about it so they, too, can
learn how to be Kind and loving
inthe face of anger.

Aswe goabout our dayand
face people filled with anger and
criticism toward us, we should
look at the situation calmly: Fir-
st, we should ask whether their
words have any truth to them. If
s0, wecan take itasalessonto
improve ourselves. Next, if the-
irwords donot have any truth
to them, then we should return
their gift of anger and, instead,
offer only love and kindness. In
this way, we can maintainour
equanimity and peacefulness.

If they see how calm we are,
they toomay want to learn the
secrets of humility we learnt.
We add calmness toan other-
wise hostile enwvironment. Our
humility can play arolein trans-
forming others and changing
the world. In this manner, we
can become apositive influence
on the environment.

Managing
Strategy

MIHIRMYSOREETAL

Wasteno time tryving to predict
thenexteconomiccyee. Therun-
ning jokeisthat ‘experts’corre-
ctly anticipatedseven out of the
last three macroeconomiceven-
ts, Unfortunately, it is unlikely
that the hit rate will be any bet-
ter next time around. Geopoli-
tics, economic cyeles and other
forces thatcan havesubstantial
effects on the fortunes of your
business are uncertain....

Andwhilescenarioanalysisis
aworthwhileexercisetoration-
ally assesssomeof the uncerta-
intiesyou arefacing, thereisno
guarantee for getting it right.
So, if yvou are concerned about
theeconomic outlook, and if yvou
get challenging questions from
yvour board about the resilience
of your business performance,
how do you best respond? It tur-
nsoutthatintimesof crisisand
intimesof economicslowdown,
not everybody fares thesame.

When we traced the paths of
more than 1,000 publicly traded
companies, wefound that during
the lastdownturn, about 10% of
those companiesfared material-
lybetterthantherest. Wecalled
those companies ‘resilients’ —
and we were intrigued. What
madethem different? Was it sec-
tor related? Did they simply get
lucky?...

Let's start with the core insig-
htright here: resilients moved
early, ahead of the downturn.
Theyentered ahead, theydipped
less, andthey cameoutof it with
guns blazing. In short, your bu-
siness context is and will rema-
inuncertain. Butif youget mo-
ving now, you can ride the waves
of uncertainty instead of being
overpowered by them.

From “Bubbles Pop, Downturns
Stop™

MoreDiscussion
on GDP Figures

Apropos the Edit, ‘Rigour, Not
Diatribe, From GDP Debate’
{Jun14), it would have heenap-
propriate if Arvind Subrama-
nian had initiated an academ-
icdebateon this while he was
still the Chief Economic Advi-
ser. Also, while he hasused vol-
ume indicators todraw conclu-
sions in his research paper, it
isafact that GDP is influenced
not just by growth in volume,
but also by growth in produc-
tivity and product content/
guality. Further, the informal
economy remainsa key policy
challenge and the conseguent
undervaluationof the nation-
al income. Surely, thereisa
need for wider discussions on
GDP estimates.

PRASADCBASAPPA
Bengaluru



WH Press Secy Sarah
Sanders to Step Down

Washington: White House press
secretary Sarah Sanders will step
downfrom her position at the end
of this monthfor a possible paoliti-
cal future in her home state of
Arkansas, US President Donald
Trump announced on Thursday.
“After 3 1/2 years, our wonderful
Sarah Huckabee Sanders will be
leaving the White House at the end
of the monthand going home to
the Great State of Arkansas....”
Trumptweetedon Thursday. He
has not named a replacement for
her. Sanders, 36,15 the third
womantohaveserved as White
House press secretary and isone
of Trump's closest aides. Speaking
atan event at the White House,
Trumpsaid Sanders will join the
private sector while weighingin
on the possibility that she will run
for governor of Arkansas, a posi-
tionthat her father Mike Huckabege
held from 1996 to 2007, 1ANS

Feb 2020 Set for Assange
Extradition Hearing

London: A British judge on Friday
scheduleda full extradition hea-
ringtobegin inFebruary next year
for WikiLeaks founder Julian
Assange, who iswanted in theUS
on espionage charges. Assange,
47, isaccusedof violatingthe
Espionage Act byreleasingavast
trove of classified militaryand
diplomatic files in 2010 about US
bombing campaigns in Afghanis-
tanandiraq. Heiscurrently
serving a 50-week prisonsentence
for violating British bail conditions
in2012. Arp

US Fines Expedia for Travel
Services toCuba
Washington: Online travel agency
Expedia hasagreedtopay a
$325,406 fineto the USgovern-
ment for an alleged violation of the
economic sanctions on Cuba, the
treasury department has said.
Expedia may have violated the
Cuban Asset Control Regulations.
the main mechanism for enforcing
the economicembargo onthe
Caribbean island, reports Efe
news. The treasury department
said on Thursday that Expedia
may have sold, through itsinter-
national subsidiaries, travel
services toCubatoat least 2,221
people between 2011-14, which
constituted an “apparent” viola-
tionoftheembargo. wns
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US, China Suspend IP
Litigation at WTO

Geneva: The USand China have
halted their dispute over intellec-
tual property rights at the World
Trade Organizationuntil Decem-
ber 31, the WTO dispute panel
hearingthe case said in a state-
ment publishedon Friday. The
panelsaid the USasked for the
suspension on June 3 and China
agreed the nextday. The panel did
not disclose any reason for su-
spension of the dispute. Reuters

Head of 32,000-Year-Old
Wulf Found in Russian Arctic

PUNTO Rap is just somebody getting something
off hischest. That's all it is. ICE CUBE

Around the World

The Economic Times, Hyderabad, Saturday, 15 June 2019

FB Gets Big Backers

US Blames Iran for Attack on Tankers,

Tehran says Charges are Alarming

Tehransaysitis
responsible for
Hormuz Strait security

Dubai: Iran said on Friday it was
alarming and wrong of the US to
blame Tehran for attacks ontwooil
tankers at the entrance to the Gulf,
after an incident that has raised
concerns about a new confronta-
tion in the vital oil shipping route.

Washington released a video that
it said showed Iran’s Revolutiona-
ry Guards were behind Thursday's
attacks near the Strait of Hormuz
on the Norwegian-owned Front Al-
tair, which was set ablaze, and the
Japanese-owned Kokuka Courage-
ous. Both vessels were adrift in the
Gulf of Oman on Friday, aftertheir
crews abandoned ship following
the attacks that caused a spike in
oilprices.

A fire that had raged on the Front
Altair, which carried a cargoof pet-
rochemical feedstock naphtha,
had been extinguished, the owner
said. The blaze left a blackened
scar along the hull.

Iran Removed Evidence

The US military said a black-and-
white video filmed from a US air-
craft showed Guards onone of their
patrol boats drawing up tothe Koku-
ka Courageous, after blasts struck

Blame
Game

IRAN rejects US
accusation of
involvemnent in
tanker attacks

ROUHANI: US
threatening Middle
East stability

ALMOST a fifth of
world's oil passes
through the Strait

A handout provided by US Central Command shows an explosion (L) and a
likely limpet mine on the hull of the civilian vessel Kokuka Courageous in

the Gulf of Oman—-AFP

both vessels, and removing an unex-
ploded limpet mine from the hull.
“It is the assessment of the United
States government that the Islamic
Republic of Iran is responsible for
the attacks thatoceurred inthe Gulf
of Oman,” US secretary of state Mi-
ke Pompeo told reporters.

He said theassessment was based
on intelligence, the weapons used,
expertise required and similar re-
centattacks.

“These accusations are alar-
ming,” Iranian foreign ministry
spokesman Abbas Mousavi said,
addingthat blaming Irran for Thurs-
day's attacks was “the simplest and
the most convenient way for Pom-
peo and other U.S. officials”.

“We are responsible for ensuring
thesecurityof theStraitand weha-
ve rescued the crew of thoseattack-
ed tankers in the shortest possible
time,” he said, Iranian state radio
reported.

‘Warmongering’

Tehran has also said the US and
regional allies, such as Iran’s re-
gional rivals Saudi Arabia and the
UAE, were “warmongering” by
makingsuch charges.

In comments directed at Iran, the
UAE minister of state for foreign
affairs, Anwar Gargash, said on
Twitter: “De-escalation in current
situation requires wise actionsnot
empty words.” Reuters

Dutch Marine Co
Boskalis to
Salvage Tankers

Amsterdam: Dutch marine engi-
neer Boskalis saidonFridayithad
has been appointed to salvage
both tankersthat were hitinthe
Gulf of Omanina suspected attack.
Boskalis said the condition of the
Front Altair tanker,carryinga
cargoof naphtha, was still worry-
ing, although thefire onthe ship
had beenextinguished on Thurs-
day. The methanol -carrying
Kokuka Courageous was inastable
condition, Boskalis said. Its crew
had beenable toreturntothe
vessel, whichwas beingtowed to a
port in the Gulf region.

The Norwegian-owned Front
Altair and the Japanese-owned
Kokuka Courageouswere bothhit
by explosions onThursday,
forcing crews toabandonship
and leave the vessels adrift in
waters betweenGulif Arab states
and Iran. Shortly after the in-
cidents, theinsurers of both
vessels appointed Boskalis
subsidiary Smitto salvage the
vesselsandtheir cargo,the
company said without providing
further details. Reuters

forits Cryptocurrency

Uber, Stripe, Visa and
Buukmg.com among
Cos supporting the
secretive effort

Rob Price

It sounds like Facebook has persu-
aded a suite of heavyweight com-
panies to get involved in its secre-
tive blockchain project.

The Wall Street Journal reports
that the Silicon Valley technology
giant has enlisted a number of
high-profile firms including Uber,
MasterCard, Stripe, Visa, and Bo-
oking.comtosupportits newcryp-
tocurrency.

For the last year or so, a team of
dozens of Facebook employeesha-
ve been working on applications
for blockchain, the buzzy techno-
logy that underpins digital cur-
rency bitcoin and other crypto-
currencies, to figure out how Fa-
cebook could utilise it. According
to multiple reports, the company
has been creating its own digital
currency, and intends to officially
announce it next week.

Uber, Stripe, and the others are
reportedly investing $10 million
each to supporta separate organi-
sation that will help run the new
digital currency, which has been
codenamed Project Libra.

A separate report from The In-
formation last week said that Fa-
cebook is hoping to enlist as many
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as 100 organisations to act as "no-
des” in the network, which will 1i-
mit any single organisation’s
control over the digital currency

(including Facebook).
Facebook's

blockchain effort
The Silicon is being headed up
Valley tech by David Marcus,
giantis who previously
expected to led the Facebook
formally Messenger busi-
announce ness. The move in-
whatit has to crypto is consi-
beenbuilding dered a Key ele-
next week ment of Facebo-

ok's so-called
pivot-to-privacy, a top to bottom
overhaul of the social network
that CEO Mark Zuckerberg hassa-
id will resolve many of the criti-
cisms around privacy and misin-
formation on Facebook. Business
Insider
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Another Setback: Huawei Delays Global
Launch of Foldable Phone by 3 Months

Extradition Law: HK
Tycoons Start Moving
Assets Offshore

GregTorode
Hong Kong: Some Hong Kong ty-
coons have started moving perso-
nal wealth offshore as concern
deepens over a local government
plan to allow extraditions of su-
spects toface trialin Chinafor the
first time, according to financial
advisers, bankers and lawvers fa-
miliar with such transactions.
One tycoon, who considers him-
self potentially politically expo-
sed, has started shiftingmore than
3100 million from a local Citibank
account to a Citibank account in
Singapore, accordingtoanadviser
involved in the transactions. “It’s
started. We're hearing others are
doing it, too, but no one is goingto
go on parade that they are lea-
ving,” the adviser said. “The fear
is that the bar is coming right
down on Beijing's ability to get vo-
urassets in Hong Kong. Singapore
is the favoured destination.”
Hong Kong and Singapore com-

given the little-noticed financial
reach of the Bill.

Singapore Shift

The head of a private banking
operations of an international
bank in Hong Kong said clients
have been moving money out of
Hong Kong to Singapore. “These
aren’'t mainland Chinese clients
whomight be politically exposed,
but wealthy Hong Kong clients,”
the bankersaid. “Thesituationin

NZ Gunman
Pleads Not Guilty
to All Charges

Christchurch: An Australian
man pleaded not guilty on Friday
to 92 charges stemming from a
massacre in two mosques in the
New Zealand city of Christchurch
three months ago and will stand
trial in May next year.

Alone gunman armed with semi-
automatic weapons attacked Mus-
lims attending Friday pravers in
Christchurch on New Zealand's
Southlslandon March15, killing 51
people in the country’s worst pea-
ce-time mass shooting. The attack-
er broadcast the shooting live on
Facebook.

Brenton Tarrant, 29, a suspected
whitesupremacist, appeared by vi-
deolink from a maximum security
facility in Auckland while his la-
wyer entered not guilty pleas on
his behalf. The accusations aga-
inst him include one terrorism
charge.

About 80 members of Christ-
church’s Muslim community and
dozens of media representatives
attended the hearing in a packed
court room, with many seated in

SijiaJiang

Hong Kong: Huawei will delay
the launch of its much-touted fol-
dable 5G Mate X smartphone by
three months, the latest setback
for the company that was slapped
with USsanctionslastmonth. The
Mate X, a competitor to Samsung
Electronics’ Galaxy Fold, isexpec-
ted to be rolled out globally in Sep-
tember, Vincent Pang, Huawei's
head of corporate communica-
tions, said on the sidelines of the
WSJ Tech D.Live conference in
Hong Kong. It was originally sla-
tedfora June launch.

The delay comes as Huawei pho-
nes face being cut off from upda-
tes of Google's Android operating
system (OS) in the wake of the US
blacklist that bans Americancom-
panies from doing business with

Call Waiting

5 postpones 5G Mate
X launch to September, from
June

2 certification tests with
carriers to be completed in
August

i delay in launch due
to worries over Android 0S
support

the Chinese firm.

Pang, however, denied the delay
was due to the ban, saying Huawei
was inthe process of runningcerti-
fication tests with various carriers
that were expected to be completed
in August. He also told Reuters that
Huawei, the world’s second-largest

maker of smartphones, could roll
out its Hongmeng operating sy-
stem (OS)—which is being tested-
—within nine months. “Our prefe-
rence will of course be Google and
Android as we have been partners
for many years,” said Pang, also a
senior vice president at Huawei.
“But if the circumstances force us
ta, we can roll out Hongmeng in six
tonine months.”

Hongmeng is based on the ver-
sionof Android that ispubliclyav-
ailable via open-source licensing
and is mainly meant for phones,
Pang said. Hongmeng will sup-
portother devices later.

Alphabet’s Google has earlier sa-
id it would no longer provide An-
droid software for Huawei phones
after a 90-day reprieve granted by
the US government expires in Au-
gust. Reuters
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Bayer to Invest $5.6b in Weedkiller R&D

Frankfurt: Germany's Baver so-
ught to repair its reputation on

years, Bayer promised to reduce its
environmental impact by 30% thro-
ugh 2030 via measures such as more

petefiercely to be considered Asi-
a's premier financial centre. The
riches held by Hong Kong's tyvco-
ons have until now made the city
the larger base for private wealth,
boasting 853 individuals worth
more than $100 million—just over
double the number in Singapore-
—according to a 2018 report from
Credit Suisse.

Professor Simon Young of the
University of Hong Kong's law
school told Reuters that it was un-
derstandable that some Hong
Kong residents might be conside-
ring moving assets out of thecity

YOUR DAILY DIET OF FUN AND FACTS

A first intact head
of a gigantic adult
wolf which died
about 32000
years ago and was
preserved in
permafrost has
been found in the
Russian Arctic,
scientists have

said. Covered with thick fur, the head was found by a
local on the banks of the Tirekhtyakh river in Russia’s
remote Arctic region of Yakutia last summer, It
features a well-preserved brain, soft tissue and a set
of powerful teeth and measures 41.5cm in length. By
comparison, the torso of a modern-day wolf is
between 66 and 86cm long. The head was handed to
local palaeontologists who teamed up with scientists
from the Jikei University School of Medicine in Tokyo
to study It. "It is the first ever such find,” Albert
Protopopov, head of mammoth fauna studies at the
Yakutia Academy of Sciences, told AFP on Friday.
“Only cubs have been discovered before.” Research
shows the animal died about 32,000 years ago in the
Pleistocene epoch, when the most recent Ice Age

occurred. The wolf is believed to have been between
two and four years old when it died. AFP

Hong Kongers Alarmed by
Gougle Translation Gaffe

LMEBans |
Alcohol =
Consumption

The London Metal
Exchange is toughening

Hong Kong its stance on alcohol
5 social media lit consumption with new
. up on Friday rules that will prohibit
- when protesters floor traders from
noticed Google's drinking during the
 translation workday, according to
. software was people familiar with the
briefly churning matter. Ina meeting on
" outarather odd Thursday, the LME told
suggestion members that it expects
. during a week them to apply a zero-
% that has seen tolerance alcohol policy
* the worst for floor traders, who are

resolve it soon”, AFP

puhtlr.al violence to hlt the tlw in decades. Eagle-
eyed Google users discovered that when people
entered the phrase “| am sad to see Hong Kong
become part of China™, the suggested translation in
both Simplified and Traditional Chinese converted the
word “sad” to “happy”. It was not immediately clear
what sparked the gaffe but Danny Sullivan, an official
at Google, said in a tweet "“we're looking into why we
had this translation and expect to have a fix to

responsible for setting
global benchmark prices
for industrial metals like
copper and aluminum,
the people said. The
exchange could impose
fines and trading bans
for breaches of the rules,
they said. Bloomberg

Hong Kong 1sout of control.”

The amendments seek to simpli-
fy case-by-case extraditions to ju-
risdictions, including mainland
China, beyond the 20 with which
Hong Kong already has extradi-
tion treaties.

As well as removing an explicit
block on extraditions to main-
land China in the current Fugiti-
ve Offenders Ordinance,
amendments also remove the
restrictions on the mainland
from the Mutual Legal Assistan-
ce in Criminal Matters Ordinan-
ce, known asthe MLAQ. Reuters

the

anotherroomwatching by video.

Highcourt justice Cameron Man-
der said the trial would begin on
May 4. The prosecution expected
the trial would take around six we-
eks, although Mander said defence
lawyers believed it could take con-
siderably longer.

Tarrant has been remanded in
custody until August 15, when the
next case review hearing is sche-
duled. Mander said Tarrant was fit
to stand trial after the court orde-
red him toundergoa mentalhealth
assessment at a previous hearing
on April 5. Reuters

Friday after damage caused by US
litigation over claims its glypho-
gate pesticide causes cancer, say-
ing it would invest €5 billion ($5.6
billion) in weedkiller research.
Baver's shares hit seven-year
lows after a California couple was
last month awarded more than 32
billion in the largest-ever US jury
award over claims that glyphosa-
te-based weedkiller Roundup,
which the German life sciences
group acquired when it took over
Monsanto, causes cancer.
Aswell as saying it would invest €5
billion in research over the next 10

Leonard Cohen’s
Love Letters Fetch
$876,000 at Auction

A collection of more than 50 love letters written by Canadian singer- 14
songwriter Leonard Cohen to the woman who inspired “So Long, Marianne”
has sold for $876,000, with many going for more than five times their pre-sale
estimates, Christie's auction house said on Thursday. The archive of letters
from Cohen to Marianne Ihlen chronicles their 1960s love affair and the L <0
blossoming of Cohen's career from struggling poet to famous musician, The top
letter, in which Cohen wrote in December 1960 about being “alone with the
vast dictionaries of language”, fetched $56,250 compared to an original high 54
estimate of $10,000. A 1964 letter, in which Cohen wrote “| am famous but
empty.” went for $35,000, Christie's said. Cohen and the Norwegian-born lhlen
met on the Greek island of Hydra in 1960 and she became the inspiration for
several of his best-known songs, including "Bird on a Wire,” “Hey, That's No 27
Way to Say Goodbye,” and the 1967 track “So Long, Marianne.” The letters
were sold by [hien's family. The buyers were not revealed. Reuters

Japan #beWhite
Campaign Leaves
Firm Red-Faced

A Japanese firm has shelved an
advertising campaign intended to
promote gender equity at home after its
#beWHITE hashtag sparked concern
about racial sensitivities. Kao, which
manufactures everything from
detergent to make-up, launched the
campaign playing on common Japanese
terminology labelling firms that
overwork and mistreat employees
“black” and those that treat workers
well "white”, It launched the #beWHITE
project on Tuesday as part of marketing
efforts for a detergent, urging an

equitable distribution of chores at home.

“We wanted to call for people to join
hands and share household chores to
make ‘white households when it comes
to chores... But the English-language
phrase ‘be white’ has many possibilities
(of interpretation) and lacked
consideration.” Kao spokesman Yoshiki
Agyama told AFP. Kao decided to halt
the campaign because employees raised
aguestion about whether it was
insensitive, Aoyama said. AFp

preciae and more sparing applica-
tionof cropchemicals. “Welistened.
Welearned,” Bayersaid on its websi-
te here, adding that it had “heighte-
ned responsibility and ... unique po-
tential to advance farming for the
benefit of society and the planet”.
Theshare price slide hasleft Bay-
er with a market valuation of 856
billion, less than it paid for Mon-
santo, piling pressure on CEOQ
Werner Baumann who champio-
ned the takeover and who has fa-
ced a backlash from shareholders.
“While glyphosate will continue
to play an important role in agri-

culture and in Bayer's portfolio,
the company is committed to offe-
ring more choices for growers,”
said Bayer, which maintains that
glyphosate issafe.

Its move follows a third consecu-
tive US jury verdict against Roun-
dup, which Baver acquired as part
of its $63-billion purchase of Mon-
santo last vear.

InsectBacklash

Baumann has beefed up Baver’s
public relations machine in an at-
tempt torepairits image, which also
faces a backlash in Germany over a
collapse in insect populations,
which environmentalists blame on
pesticides used in farming. Reuters
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1 Roval heir had up corrupt King,
unguarded (7)
Agree regular payment made at
thesame time (10)
Recognise Mark, one fellow in
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fringes of industry (8)
He's sponsored to continue gath-

ering old pennies (6)

der loving care? (4)
Opening old cereal that's out of

condition (7)
A career lady managed to stock
new range of diaries (8,4)

10 Nearly unearth what sounds like
delightful crumble {12}

13 Unexpected sign indicating a flat

2
3
4
5 Apply this, covering area with ten-
6
7

perhaps (10)

15 Small chain fixed onbox initially (3)
18 E.g. lingerie needs arranging, pick-

ing outrare one (8)
20 European money bound to vield

free time (7)
22 Terrible pity about Head Office di-
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S Korean Court tells
Cheating Husband He
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1 French nobleman also left after
ruler's punishment once(7.5)
8 Old students from a large univer-

17 Yankee performingthat (3)
time (6)

19 Change one's mind concerning fast

rector’s iliness (7)
23 Mistake jeers associated with 127(3-3)
26 Knock over son's file (4)
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Moon Mission To

Energlse Space Science

Chandrayaan 2 will be testing some technologies for the first time, including mineral and water
prospecting, but the most critical will be the ability to soft-land on the moon. Hari Pulakkat reports

ntheearly 1970s, Vikram Sarabhai
had asked a bunch of young engi-
neers, fresh outof college, tomake
a satellite in just two and a half
yvears. Their offices were unre-
markable: sixashestosshedsin Peenya,
then a new industrial township offthe
citvof Bangalore. No one thought it was
possible to build satellites so guickly,
except for the engineers at the Indian
Space Research Organisation (ISRO)
and their leader UR Rao. The satellite
went up on time from a Soviet cosmo-
drome. It had payloads on x-ray astrono-
my, thenanemergingsubject in science.
Thissatellite, Aryabhatta, wasISRO's
first satellite. Sarabhai and UR Rao
were cosmic ray physicists and were
keen on using space technology for
scientific research. As ISRO learned
to make more complex satellites, ISRO
began focusing on communication and
remote sensing, on societal needs than
scientific research, Scientific research
shrank to become a small unit in the or-
ganization,
Science never left the organisationful-
ly, and scientific programmes started

Helium-3 is supposed to be
abundant on the moon, and
this substance could be the
basis of energy in the future

growingmorethanadecadeago. Inthe
last five years, it has made a vigorous
comeback in ISRO through planetary
exploration and astronomy missions.
“Future generations will depend on
planetary missions,” said ISRO chair-
man K Sivan at a press conference on
Wednesday.

Next month, on July 15 or 16, ISRO's
Chandravaan 2 spacecraft will 1ift off
from Sriharikotaona52-day triptothe
moon. After it lands near the south pole
of the moon, it will do mineral and wa-
ter prospecting on the earth’s natural
satellite. After the moonmission, ISRO
is planning a series of increasingly so-
phisticated interplanetary missions: to
the Sun, toVenus, another trip toMars,
and a third trip to the moon. As part of
these missions, ISRO will also develop
strategic technology that are critical
in the twenty-first century, “The dif-
ference between science missions and
other satellites islike the difference be-
tweenanordinary submarineanddeep-
seaexploration,” saysassistant profes-
sor at IIT Bombay, who is developing
instrumentation for future astronomy

-~ missions, “Science requires you to push

*  the boundaries.”

The current moon mission is test-
ing out some technologies for the first
time, the most critical of which is the
ability to soft-land on the moon. Only
three countries have landed softly on
the moon: Soviet Union, United States,
and China. Soviet Union was the first
to land on the moon, in 1966. Although
this landing was done more than five

After the moon
mission, ISRO
is planning
missions to the
Sun. toMenus,
another trip
toMars and a
third trip to the
moon

i
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When the Soviets landed
onthe moon in the 1960s,
It was a SIITI e dropiofa.
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Finding the mineral
composition of the
moon is one of the

most important aims
of the missian

sion,” said Sivan.

Soft-landing is a tricky business for
severalreasons. One, theacceptability
of failure is very low in current times.
In the 1960s and 1970s, when the global
space programmes were in their early
stages, people and governments ac-
cepted failures far more often. Second,
although the physics remains thesame,
the technology for soft-landing has im-
proved dramatically, With improve-
ments in technology, possibilities for
manoeuvre have also increased for
space missions.

When the Soviets landed on the moon
in the 1960s, it was a simple drop of a
pressurized capsule that bounced on
inflated airbags. Current missions
have toland far more precisely. During
[SRO'slanding, forexample, the lander
will survey moon’s topography as it de-
scends and adjustits pathto land onthe
mostoptimalspot. Since the technology
for such adjustment is available, ISRO
does not want to make the lander unus-
able because it landed on a stone.

The entire descent is automated, and
once the processstartsISROengineers
canonly sit and watch. Manual control
has its dangers. Two months ago, the
Israelifirm SpacelL's Beresheet space-
craftcrashed asit tried to land softly, It
was supposed tocompete for the Google
X Prize, but had missed the deadline
like all other participants, including
India's TeamIndus. Beresheet's descent
was not automated, and the delays in
communication as it descended is sup-
posed to be the reason for the crash.

The technology for interplanetary
missions had been developed in stages
over several decades in several labora-
tories of ISRO. The main spacecraft,
including the structure and software,
is developed in the U R Rao (URSC)
satellite centre in Bangalore. The
cameras and sensors are developed
at the Laboratory for Electro-optical
Systems (LEOS), also in Bangalore.
The instruments are developed at the
Physical Research Laboratory (PRL)
and the Space Applications Centre in
Ahmedabad.

The Vikram Sarabhai Space Centre
(VSSC) develops the propulsion sys-
tems, and also the rocket that will
launch the spacecraft. For the moon
mission, the communication will be
handled with assistance from NASA's
deep space network. Chandrayaan 2
will carryasmall payload from NASA:
a laser prospector array that will help
measure distancesaccurately.

After the spacecraft lands, the rover .

will go out and survey the surface till
it reaches adistance of 500 metres, The
lander and the rover will investigate
the physical and thermal properties of
the lunar surface and the atmospheric
plasma around the moon. Theroverwill
examine the mineral composition of the
lunar soil.

Finding the mineral composition of
the moon is one of the most important
aims of the mission. Helium-3 is sup-

Lutyens Delhi Retreats
to Khan Market

As new residents refuse to
be co-opted or assimilated
into the privileged fold

Dasgupta

What Tavleen Singh evocatively pinpointed
as Lutyvens’ Delhi has now become a bone of
contention. Not bet ween the haves and have-
nots but the has-beens and just-relocateds.
Now that the battle for the real estate of
central Delhi hasbeen lost—two successive
electoral victories have lent stability tonew
residents who had come in via what wasmis-
takenlyassumed tobe a‘black swan’ event—
there is arenewed vigorous effort to at least
claim the soul of the city.

Reams have been written about growing
up when Delhi was a nicer, kinder, smaller,
friendlier place. For the phalanx of pukka-
accented Indian officials of the hallowed
Indian Civil Service, Lutyens Delhiwaslike
alarge, convivialclub. The ICS lot had all at-
tended much the same schools and colleges,
joined government service together, often
married among themselves, and happily
concurred about their indubitably patrician
‘idea of India’.

Andwell they might, as nearly allthosewho
lived in Lutvens’ Delhi's official bungalows
were privileged, no matter which side of the
new border they originally lived. No bloody
angst of Partition disturbed the cultured
equanimity of their ‘idea of India’. That

was left to the non-English speaking hordes

beyond the pale of official Delhi, housed in

miserablerefugee camps, in deepshockover . -

communal bloodlettingand irreparableloss
oflife and livelihoods.

A couple of decades in, a bit of diversity
crept into official Delhi, via new recruits

intothe Indian Administrative Serviceand o
other ClassIcentralservices. Thesenewresi- @

dents of Lutyvens Delhi certainly did not go
horse-riding with the PM or duck shooting
beyond thecity limits though some of them,
admittedly, were ICS progeny. Most of them,
however, were bright youngIndians, not al-
ways from metrocities, whoentered by dint
of academic excellence, not lineage.

But, eventually many of them also made
common cause with their ICS forebears, lay-
ing almost permanent claim to the verdant
boulevards and generously proportioned
accommodation of official Delhi. They fit-
ted in, rather than rocked the boat. The
barbarians—in the form of the rather more
rustic politicians—were kept at bay by the
very nature of electoral politics. They were
re-elected but also regularly voted out too, 50
peErmanence was not common.

In the ensuing decades, the progeny of of-
ficial Delhi who did not join government
fanned out to occupy other important niches
ina growing city and nation. They became
the comptrollers of art and culture, aesthet-
ics and academic pursuits, sothat there was
anice consonance betweengovernment and

There was a battening down

of hatches, in government
and institutions, quietly

“institutions”. With the same roots—and, of
course, that ‘idea of India’—there was little
reason for anvone to demur on either side
when it came to crucial decisions.

And then, cruelly, real India—which they
contemptuously called ‘Bharat'—intruded
into the idyllic, (metaphorically) gated
colony called Lutyens' Delhi. First came a
new type of class I government official, not
remotely connected to the old lot and unwill-
ing to be co-opted either—beyond member-
shipofthe Delhi Gymkhana Club, Thencame
elected netasnot from the Congress cultural
fold. A carefully constructed world began to
crack.

Thelast decades ofthe 20th century saw an
uneasy calm in Lutyvens’ Delhi as the enor-
mity of the imminent change began tosink
in. There was a battening down of hatches,
in government and institutions, quietly des-
perate measures to protect a certain way of
life in thename of that‘idea of India’. Most of
theirchildren had opted outofthe diminish-
ing returns of official India by then, joining
international firms or simply emigrating to
greenerpastures.

Then the unthinkable happened—the last
yvears of the old millennium and the second

Chairs and furniture being shifted froma
Lutyens Bungalow to another, in Delhi

decade of the new one saw an unknown
bunch of invaders swoop inand occupy those
coveted offices on Raisina Hill and govern-
ment accommodation. And shockingly, all
the measures Delhi had used to deal with
invaderssince time immemorial and which
Lutvens Delhi's denizens alsoknew by some
strange osmosis—co-opt and assimilate—
simply did not work.

So this new lot was poked with sticks(so to
speak) to figure out what they were about,
Conjectures and theories soon came spill-
ingout:what*“they" talked about, ate, drank,
believed, hated, loved, envied etc, all from
the vantage point of ignorance and appre-
hension. Consequently, new bogeys were
raised, not least because the other side also
lost no time provoking them by changing
road names and other pinpricks calculated
tocause panic in theancienregime.

Thenextstrategy was toconsole themselves
that “this too shall pass” and that Bharat
would instinctively obey their telepathic
order to evict these iconoclasts from their
central Delhi perches. Now that their wish
has been rather rudely ignored, and their
‘idea of India’ apparently rejected, they have
lowered theirsights from Lutyens Delhitoa
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Don't look back, look
forward. Learn the
lesson of the past and
look to put itto use in
the present. #richdad

Photos on G-drive
Won't be Seen

Starting July, new photos and
videos that is saved on Google
Drive won't automatically show
in Photos. Similarly, new photos
and videos in Photos will not be
added to the Photos folder in
Drive. Google has made these
changes after users complained
that the current feature that au-
tomatically saves photos from
drive is confusing, Photos and
videos you delete in Drive will
not be removed from Photos.
Similarly, items you delete in
Photos will not be removed from
Drive. - Agencies

2 Indians Among
Women Al Leaders

Two Indians figure in the list of
global women leaders and pio-
neers in Al for business, which
has been created by IBM. Har-
meen Mehta, CI0 & Head Cloud
and Security Business, Bharti
Airtel and Seema Gaur, Executive
vice-president and Head IT, IFF-
CO Tokio General Insurance Com-
pany are among the 40 women
leaders who have been recog-
nised by IBM, The women were
selected based upon the ways
they are using Al as a transfor-
mation agent.

heIndian Premier League, a
short-format cricket tourna-
ment that has millions offans
and somehigh-quality action
spanning just 40 overs, has been
broadeast alittle differently over the last
couple of editions. Of course, viewers
could have never guessed how exactly.

The entire tournament, spread over
roughly twomonthsstarting April each
year, has been produced remotely from
a studio in Mumbai. The live feed from
variouscricketing stadiums have first
beentransmitted to thisstudio and only
then beamed into a viewer’s home,

Notonly has this proven to be less expen-
sive, but the remote production technol-
ogy —provided by Tata Communications
—hasalso helped Star Sports, the broad-
caster, customise feeds in multiple lan-
guages, In fact, Star Sports did the same
for the Premier Kabaddi League, ahigh-
intensity spectacle forthe Indian contact
sport, earlierthis vear.

Digital technologies, disrupters of how
companies operate, are proving tobe just
asdisruptive for entities associated with
Sports,

Behind the scenes, sports franchisees
and allied organisations aremaking sys-
temsmoreefficient and changing the way
they interact with fans. This goes beyond
on-field technology like the Decision
Review System incricket or goal-line
technology in football, opening up oppor-
tunitiesfor Indian IT companies.

TheIndian sports market hasgrown to
$2.7 billion from $1.3 billion in a span of
five yearsand is set to be worth $10 billion
over the nextfive, industry estimates
suggest,

Thereare now 15domestic sports
leagues in the country, with the biggest-
the IPL.-valued at over $5 billion.

This isopening up avenues for tech
firms—from production technology to
social media management to in-stadia
solutions.

“Sports isa brilliant example to dem-
onstrate what iscore tousas a business
—digital transformation. Digital trans-
formation isassociated with enterpris-
es, but sport isthefinalfrontier,” says
Mehul Kapadia, global marketing :
head at Tata Communications. .

Tata Communications is working
todigitally transform sports across
the world, including Formula 1, i
golfand MotoGP. For instance, B |
it works withorganisersofthe b
Formula 1 racesas well as indi- &b
vidual teamslike Mercedeson o |
aspects including use of data - |
fromrace cars to make real- |
time decisions,suchaswhether = | |
tomake a pit stopor not. -

“Wehelpcompaniesgrowinto | /0
different markets...be opera- =
tionally better, enrich customer
experiences. While we doall of this
forenterprises, the best way to dem-
onstrate itand bring it alive is sports,”
Kapadiasaid. “This has becomea huge
areaforus, toserve and contribute tothe
ecosystem, butalsomake it a capability
showease for therest ofthe enterprise
world.” Last year, the company worked on
Tabsportingevents, andexpects
that toexceed 2,000 this year,

Sport isnot only competing
with fellow sports for eye-

balls, but also Over the Top platforms
such as Netflix or Facebook, and it has
become essential for bra ndstu revamp

engagement with fans.
This explains why
Facebook and Amazon bid
forstreamingrightsto the
English Premier League
(EPL)lastyear. Inthe US,
Major League Baseball
Behindthe  hasbeenlive streamingits
scenes, games on Facebook since
sports fran- 2017 and relies heavily on
chisees & al- artificial intelligence (Al)
lied bodies anddatafor matchand
aremaking player insights.
S HGLE Beyond productionand
efficient broadcasting, fan engage-

ment isanother area where
technology firms are starting tosee op-
portunities.
Technology services provider HCL
Technologies hassigned upwith EPL

clubManchester United tocreatea
digital brand identity.
Itlaunched
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Disruption: Technology

The Economic Times, Hyderabad, Saturday, 15 June 2019

Sports organisations are using digital technology to become efficient & engage more with fans.
It is opening up a whole new opportunity for Indian IT services firms, writes Privanka Sangani

Playing on a Digital Pitch

anew appforthe EPL side last vear, and is
helping the clubuse thedata generated by
the app to improve how it interacts with
fansand make money off that data. Sinece it
isa digital property, it is possible to custom-
iseitformarketers. Theclub, for instance,
can have different brand sponsorstor spe-
cificsectionsor properties by geography.
HCL Technologies owns the intellectual
property for the digital platform, and will
soon offer it to other consumer-facing
businesses having similar requirements.
The company alsoplans to expand its
sports portfolio using this asa showcase,
along with the work done for the Volvo
Oceanracelast year where it used remote
tracking technology to locate and com-
municate with the boatsout at sea.
“Sofar, technology was used to optimise
operations and make the back office
efficient. Now it's about the business in-
terface with customers, goingonline and
impacting how vou configurethe value
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Digital transforma-
|_== == fiOnis associated

~ with enterprises, but
sport is the final
frontier

Clobal Marketing Head, Tata Communications

chainand reimagine business,” says
Ashish Gupta, Corporate Vice President,
Head EMEA (Diversified Industries),
HCL Technologies.

Sincethe new app was launched, it has
had almost double the stickiness of other
popular consumer apps, Guptasays.
Microsoft has created asimilar app for
spain’snational football league, La Liga.

Infosys, too, has been working with
the Association of Tennis Professionals
(ATP), Australian Openand Roland-
Garros on digital insights-based initia-

tives.
The Bengaluru-based IT services
provider hasbeen mining data
from these tennis associations
toereate new products. This
includes Infosys Second
Screen for the ATP, which
produces real-time English-
language commentary
basedon livescoresand
an immersive virtual
reality experience forthe
Australian Open, watch-
ing the match in 3D. The
ATPsaid traffic increased

27% on the stats section

of its website after some

of these innovations were
rolled out.

“Iftennis has toremain
exciting for fans, it has to
embrace technology and of-
ferexperiences on-demand
andon thego,” says Sumit
Virmani, Head-Marketing

at Infosys. “This is wherea

gies can goalongway in reinvent-
ing the sports viewingexperience
| \Hl and ensure fanstickiness.”
| The Indian Institute of
i Information Technology-
Hyderabad, too, has comeup with
f atechnology tocreate player heat
,|" \ maps, whichStar Sportshas
used for the Indian Badminton
League. It isnow intalks toex-
. tend this toother sportsas well.
" Onebigreasondriving digital
transformation in sporis is how
consumption patterns arechanging.
" Thespurt in mobile ownership and
cheap data access ischanging how
consumersare viewing sports. The
recently concluded IPL had 462 million
viewers on different channels across
the Star bouguet.

Infact, thecompany's OTT platform
Hotstar, recordeda 74% increasein view-
ershipoverthe last vear, with over 300

million viewersand 19.6 million concur-
rent viewers for
e the finals.
With sport
viewership
nolongerre-

\ l - rapid embrace of digital technolo-
)

g It's about the busi-

=1 ness interface with
# customers, g0ing on-
-~ line and impacting

.. how you configure
- | the value chain and
ramagme i:rusmeas

Head EMEA (Diversified industries), HCL Technologies

W Iftennis has to remain
lme w & eXciting for fans, it
; has fo embrace tech-
soding nology and offer ex-
I periences on-demand
b and onthe go

Head-Marketing. Infosys

stricted by geography, technology provid-
ers have toensure that the solutions they
create can be accessed acrossdevicesand
internet connections, like how HCL Tech
hasdone for Manchester United's 659
million-strong fan base.

“Tennisisa global sportand is very pop-
ular, especially across all key markets
that Infosys operates in, The fan profile
ofa grand slam tennis tournament also
hasastrong overlap with ourtarget audi-
ence,” says Virmani of Infosys, “Tennis
asasportalsopresented agreat opportu-
nity to demonstrate the Infosys expertise
in digital technologies tore-imagine the
tennisexperience for players, coaches
andmost importantly, abillion fansthe
world over.”

Yet, theseare early davs for digital
transformation in sports. Most compa-
nies have just scratched thetipofarap-
idly growing market. Wipro has a solu-
tion that caters to OTT content providers,
while Tech Mahindra hasasignificant
presence in both in-stadia and digital
transformation solutions.

While exact figures for technology
spends insports aren’t available, the
North American sports market will be
worth over $78.5 billion by 2021, grow-
ing47% in 10 years, accordingtoa PwC
report. Most sports cater to a global
audience spread across Asia, Africa
and South America. Meanwhile, India
is projected to grow at 15% against the
global average of 5%, according to some
estimates. With e-sports becoming more
popular and sporting franchisees going
increasingly global, industry watchers
expect digital transformation initiatives
to get a further boost..

Priyanka.Sangani @timesgroup.com
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Using Al to Clean Business Data, Create -

Insights, says Accenture Honcho

growth area for us globally, We will \

Ayan.Pramanik@timesgroup.com

More businesses are finding it dif-
ficult to trust the gquality of existing
user information and are looking to
use artificial intelligence to clean up
large pools of data to make business
sense. For instance, when Swedish
media group Bonnier AB faced chal-
lenges in adhering to GDPR (the
European Union's General Data
Protection Regulation) for its 180
companies, a solution developed
by Accenture brought together its
diverse data sources — largely pro-
cessed manually —and used machine
learning and artificial intelligence
for faster compliance. Bonnier later
found insights that created business
opportunitiestoo.

Businesses are now eveing a data

strategy independent of IT strat-
egy and get “actionable insight”, said
Sanjeeb Vohra, Group Technology
Officerand GlobalData Business Lead
at Accenture, inan interview with ET.
This, according to him, has made the
technology services leader take a dif-
ferent approach to solving business

Businesses are
now eyeing a
data strategy

dothisorganically inIndia(weareal-
ready there in terms of skilling our
talent) and in markets where we
require certain complementary
talent, we will go with inorganic
growth,” Vohrasaid.

For campus hires, Accenture

There were 15 & a0
transactions an- -\
. nounced in the ' :
week ended June "
13th, of which, 11 '
can be classified as
early-stage deals.
This compares to 14 deals annnuncad in
the previous week that ended June 6th,

of which 12 were Seed-to-Series A invest-
ments. There were four acquisitions of note

problems by “putting artificial intel-
ligencetodataandnotdataintothe AL,

Vohra also said there have been
cases of Al solutions, or bots, build
using business data and fail. Thishas
proved thatthe existingdatawas “in-
complete™.

“Businesses wanttogenerateaction-
able insight, but they are not able to
trust the quality — that is one of the
top challenges big companies are
facing. We have changed the way of
engaging with the client because the
problems are not usual, every client

independentof anIT
strategy and get ‘actiona-
ble insight’, quips Vohra

comes with a new context, (s0) we
havetoco-create...,” Vohrasaid.
Accenture has been investing heav-
ily initsinnovation hub in Bengaluru
during the past three vears to use Al
for making sense of data and clean
large sets of user information, he said.
“We have a big strategy on talent
growth in data, as this is a hyper

has a “strong boot camp” totrain
peopleupfront tomake them jobs
ready for the transformational
work it focuses on.

Accenture takes people in the
data strategy and architecture
segment (one of the four broad
segments) through its Data
Master Architect programme, _
which has been co-created ’
with the Massachusetts
Institute of Technology to
equip people with the right

skills, he said. Y

T T T T T T e T e L i L T S i

Building a Digital Powerhouse Within

Capgemini is working on solutions using proprietary data for businesses in-house, amove thatis helping its banking clients too

Priyanka.Sangani@timesgroup.com

Manycompaniesarebulldingdigital
solutionsthat use proprietarydata
fortheir businesses in-house, unlike
in the past where they traditionally
outsourced applicationstoIT ser-
vicescompanies.

French IT servicesleader
Capgemini, however, says ithas
begun helping itsglobalbanking
customers —whoare building cap-
tive centresinIndia—toscaleup
operations and build newer products
and solutionsthat they taketotheir
customers globally.,

“Aswework withfirms ontheirin-
novationjourney, alot of scale-upis
happening through the Indiaopera-
tions,” Sudhir Pai, chieftechnology
and inmovation officer -financial
servicesat Capgemini, told ET.

Global in-housecentres (GICs), or
captives, of US and European com-
panies are seeingastrongrevival in

India, with the multinationals either
setting up new units or expanding ex-
istingoperations as they look to use
technology toreinvent
their businesses,
India has over 1,200
captiveunits, Last
vear, theseunits hired

morepeople thanthe

ITfirms,and are set to
:: rjg:::j hireafurther1.5lakh
European people over the next
companies  tWwovears,according
areseeing toareportbystaffing
astrongre- AsencyTeamLease.
vivalinin-  TheGICsemployed
diaasthey Dnearlyonemillionat
look to use theendof: thejpat—cnn-
technology Cluded financial year,
toreinvent [romabout7.45lakhin
businesses Iiscal year2015.

With large corpora-

tionsand financial institutions mov-
ingtheir technology needs in-house,
I'T service providers will have to offer
newerservices to remain relevant

and not lose out on business, says Pai.
“If youhaveanew idea, it is hardfor
clients todoa proof-of-concept and
to industrialise it ontheirown. For
that, they need Capgemini, and this
is a very different model where vou
work with them and createa concept
and industrialise it," he says.
Forinstance, ifabank wantsto
move towards an open banking plat-
form, Capgeminicould stepin witha
comprehensive package comprising

a few solutionsof their own, com-
bined with something sourced from
a fintech partner and a component
from A mazon Web Services.

Thisis afar cry from the tradition-
almodel, where the focus wasmore
on traditional tech needs, and not so
much on working to help the client
with business model innovation.
“Over 60-70% of our clients today
demand new agile waysof working,
where we target todeliver tangible

Over 60-70% of our clients to-
day demand new agile ways of
working, where we target to geliv-
er tangible outcomes at sprint level

Chief technology and innovation officer -
financial services, Capgemini

outcomes at sprint level. In this con-
text, our role is not just confined to
systems integration but alsotobean
orchestrator of services, delivered
by collaborating through a number
of product and fintech partners,”

he says.

With the business environment
changing and becoming more com-
petitive, a lot of clients have moved
core IT tasksin-house, “Thisisanop-
erating model transformation, a part
of the new ways of working model.
The stakeholdersarealsochanging,”
Pai says.

announced during this period, compared
to one buyout in the previous seven-day
period. The information is sourced from,
and has been collated by leading startup
data tracking platform Tracxn.

INVESTOR FUNDING AMOUNT (IN U5%)
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SDOI’IZS: The Great Games

Warner at his best is difficult to
bowl to and | think he was back to

somewhere near his best
RICKY PONTING Australia assistant coach

A Storied Rival

With a 6-0 record in world cups, the stories are more pleasing for Indian fans

at Taunton and also played a stellar

Buﬁa Majﬁmdar

chael Clarke said it

best, “If yvou think all

of India and Pakistan

will come to a stand-

still on Sunday vou

re dead right. But [

should also tell you all of Australia

will also come to astandstill. Thisisa

gamethatisasbigasthefinal”. Andin

acontestthatisasbigasthefinal there

are boundtobe stories that makethese

games a stuff of lore. Fortunately for

India, the result stands 6-0 in world

cups makingthesestoriesreally pleas-
ingfor Indian fans.

1992- Soon after the match was over
the Pakistani dressing room had one
man talking. The captain Imran Ehan.
And it wasn't just talk. It was a rant
with Imran just taking off on every
teammate for losing the game. Two
Indian journalists who covered the
game tell me thatthere wasone person
sitting outside the dressing room bit-
ing his nails. And it isn't difficult to
guess who it was. Javed Miandad was
perhaps the only cricketer who could
stand up to Imran and that’s what he
wasdoing. All he said to the twoIndian
journalists — Debashish Datta and
Gautam Bhattacharvva — is that the
captain is in areally bad mood sodon't
expect him to say a word to you. But
Imran did. On his way out after the
meeting Imran told the jonrnalists that
the world cup wasn't over yvet. Amonth
later he was holding the trophy

1996- It was the last time Javed
Miandad played a match for Pakistan
and the farewell, as is known, wasn't
the best. So much so Imran even ac-
cused him of losing the game for
Pakistan. While Indians were busycel-
ebrating and the merriment continued
well into the night, the Pakistanidress-
ing room was deserted. That's when
Sunil Gavaskar made a very special
request to the Indian plavers. He said
while they were every bit entitled to
celebrate, it would be nice if they gave
Miandad an impromptu farewell. The
team under Azharuddin agreed and
Miandad was called into the Indian
dressing room for a small farewell.

1999- Despite winning the game, cele-
brations were muted in the Indian
camp because of the controversy over
Sourav Ganguly. Sourav was accused
of deliberately sitting out the match
and feigning an injury. Ganguly had
scored a brilliant 183 against Sri Lanka

knock against South Africa. Yetthe ac-
cusations spread thick and fast. In
hindsight, it's not surprising that the
Indian campaign cametoanend in the

super six stage.
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2003- Arguably Sachin’sbest inningsin

one day internationals. After Pakistan
posted a challenging 273, captain
Ganguly asked Tendulkar if there

should be ateam meetingduring
the break. Tendulkar disa-
greed with the idea and said
all that was needed was 274 to
win the game. Ganguly
agreed with his best batsman
andlet himbe Sachinhada o5

banana anda huge bowlof ice “%0e
L

cream for dinner and had his
headphones on, not wanting to
talk to anvone,; for the entire
40-minute interval. He had asked
the 12th man to tell him when the
umpires were out so he could walk
out. In fact, when coach John Wright
came to wish him, Sachin continued

with the music. Once out there it was

his day. 96 of 78 and he was worshipped
alongside Lord Shiva as it happened to

be Shivratri back home.

2011- Indian coach Gary Kirsten had
gone down to the teams’ designated
breakfast area at exactly 730 am on
match day to be told the area had been
cordoned off for the Pakistani premier
and his team. As aresult, the players

couldn’t get much toeat beforethey
left for this crucial game. Not
many complained as every-

one was focussed on hav-

ing an early lunch at the
ground a couple of hours
before the game. But then ™/
calamity struck asthelndian
tearn’s food truck got stuck be-
hind an array of TV broadcast

vans resulting in no food before the !

match. With the situation out of
hand, Tendulkar told his teammates
that if thehunger was really that bad

they needed to go out and pick some |

Pakistaniwickets and scorerunsand

inevitably theirstomachs will be full. It

worked like a charm and things turned

sane soon after:

2015- Sachin Tendulkar, who had won
threeof the six manof thematch awards
in India-Pakistan world cup games, had
retired by then and was in Mumbaion
February 15. However, thousands of
Sachin fans assembled in front of his \
housechanting Sachin, Sachin and his L !
family had to serve them refreshments '
to ensure they were all fit and fine.
Meanwhile in Adelaide, the baton had
passed on to a new master as Virat

playved a match winning knock.

2019 Will it be 740 is the key question
forthen I will pen vet another anecdote
in 2023 ahead of the India-Pakistan

game,

India 54
Pakistan 73
Tie 0
No result 4
@ICCWORLDCUP
India 6
Pakistan 0
IN WORLD CUP

India 216/7 (49 overs)
beat Pak 173 (48.1 overs)
by 43 runs

Sachin Tendulkar
54" (62 balls)

India 287/8 (50 overs)
Beat Pak 248/9 (49 overs)
by 39 runs

MNavjot Sidhu 93 (115 balls)

india 227/6 (50
overs) beat Pak 180 (45.3
overs) by 47 runs

Venkatesh
Prasad 5/27

India 276/4 (454
overs) beat Pak 273/7 (50
overs) by 6 wickets
Sachin Tendulkar
98 (75 balls)

India 260/9 (50 overs)
beat Pak 231{495 avers)
by 29 runs

sachin Tendulkar
85 (115 balls)

India 300/7 (50 avers)
beat Pak 224 (47 overs)
by 76 runs

Virat Kohli 107 (126 balls)

It's simple - if

Pakistan want to
stay in the tournament,
they have to bring an
‘A plus’ performance
and win that game

It's not about

survival but rather
going out there and
even defend positively.
No need to do anything
different. We need to
be aggressive in all
departments

The Economic Times, Hyderabad, Saturday, 15 June 2019

WORLD OF CRICKET
‘Need to be

AUSvs SL
SA VS AFG

ressive to

Tackle Amir’

Cricket icon Sachin Tendulkar wants Indian batters
to throw caution to the wind against in-form pacer

Manchester: Cricket icon Sachin
Tendulkar wants Indian batsmen to
throw caution to the wind and bat
aggressively against Pakistan's in-
form pace trump card Mohammad
Amir in the marquee World Cup
clash on Sunday Unbeaten inthe on-
going tournament so far, India will
square off against the arch-rivals
here and start overwhelming favour-
ites due to the latter's dismal run.

“Iwouldn't go in with a negative
mindset of playing dot balls against
him. If vou get an opportunity, 1
would encourage India to play their
shots and stay positive,” Tendulkar
said.

“It's not about survival but rather
going out there and even defend
positively. No need to do anvthing
different. We need to be aggressive
in all departments. The body lan-
guage is important - the bowler
knows that you're in control if you
defend confidently,” he added.

Tendulkar feels Pakistan, who
have won just one of their three
matches so far, will be targetting
Virat Kohli and Rohit Sharma on
Sunday;

“Rohit and Virat are the two more
experienced players in the lineup
and Pakistan would be focusing on

getting them early without any
doubt as that opens the game for
them,” he said.

“Amir and Wahab Riaz will definite-
Iy target their wickets early on. But
Rohitand Virat should alsobelooking
to play long innings. The plan should
be that the rest of the guys play
aroundthem,” he added. —PTI

Yousuf Slams PCB for Family Distraction

Former captain Muhammad
Yousuf is furious with the
Pakistan Cricket Board for allow-
ing families of the players to stay
with them ahead of the much-
awaited match against India in the
World Cup. Wives and children of
the Pakistani players have joined
them in Manchester ahead of the
clash against India on Sunday.

“1 was part of the 1999, 2003 and
2007 World Cups but the board
neverallowed plaverstohave their
families with them during the
tournament,” Yousuf said.

“In 1999 we had such a big team
with somany big names that if we
had pressurised the board to give
permission to have our wives and
children stay with us inteam hotel
they would have done so.

“But we didn't because the World
Cup is high-pressure event and
plavers need tojust be focussed on

cricket and reaching the final.
That is what happened in 99’ in
England,” Yousuf said.

Yousuf, who played 90 Tests and 268
ODIs, recalled that the board didn't
even give permission to players in
one-day series or tournaments to
havetheirfamiliesstay with them in
those days. “I remember we were al-
lowed to have our wivesand children
with us only during Test matches as
itmadesense as we stayed inone city
forat leasta week,” Yousuf said.

The former Pakistan batsman
gaid he couldn't understand the
logic behind PCB’sdecision before
the all-important match against
India.

“If it was necessary to appease
the players they could have been
allowed to have their wives and
children at the start of the tourna-
ment, not at the business end of
the World Cup.” —PTI
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India Static at 101
in FIFA Rankings

New Delhi: The Indian football team
remained static at 101st place in the
FIFA rankings issued Friday. India
had finished third in the King's Cup
in Thailand, which the organisers
had said was a FIFA-sanctioned
tournament. Igor Stimac's men had
lost to higher-ranked Curacao 1-3
before beating hosts Thailand 1-0,
but these results did not make any
difference to India’s rankings. India's
ranking points remained the same
--1219 -- as that of the previous list,
issued on April 4. The Indian team
is at 18th spot among the Asian
countries led by Iran (20th). Japan
(28), Korea (37), Australia (43) and
Qatar (55) form the top five in Asia.
Belgium continued to top overall
world rankings, followed by France,
Brazil, England and Portugal. -- PTI

Real Madrid Sign
‘Japanese Messi’

Madrid: Real Madrid confirmed

the signing of Japanese teenager
Takefusa Kuboon Friday. The
18-year-old joins from FC Tokvo

and will play for Madrid's B team,
Castilla, next season. "Takefusa Kubo
will join Castilla next season.” a Real
Madrid statement read. "He is one of
the most promising young players

in world football, anattacking
midfielder with excellent technique
and great vision for the game." Kubag,
who has been dubbed the “Japanese
Messi”, made his full international
debut against El Salvador earlier

this month and was also linked with
Barcelona, Paris Saint-Germain

and Premier League champions
Manchester City. Kubo earned his
nickname after joining Barca's youth
academy aged 10 but returned to
Japanin 2015 as a result of FIFA
sanctions handed to the club for
breaching rules on signing under-age
players. =AFP
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Lampard Setfor Return
After Sarri’s ‘Tnevitable’
Juventus Move

Chelsea’s all-time top scorer is now favoured by the
club after an impressive season in the Championship,
where he took the side to the play-off final, with his
work on young players especially notable

o |

B " ;J.

Miguel Delaney

Chelsea are holding out for more
than £5m from Juventus for
Maurizio Sarri, but the feeling from
both camps is that a deal is inevita-
ble, potentially clearing the way for
Frank Lampard toreturntotheclub
asmanager.

The Italian champions’ sporting
director Fabio Paratici has been in
London the last few days to negoti-
ate, with the clubhaving made Sarri
their preferred choice to succeed
Max Allegri.

Chelseaare insisting on compensa-
tion, since that's what they had to
pay to get Sarri out of his Napoli
contract last summer.

Once that is done, they will look to
similarly buy out Lampard’s con-
tract at Derby County.

Chelsea's all-time scorer is now fa-
voured by the club after an impres-
sive season In the Championship,
where hetook the sidetothe play-off
final, with his work on voung play-
ersespecially notable.

The Stamford Bridge hierarchy

hope he will be the manager to fi-
nally bring through more of their
exciting academy products, some-
thing that could become all the more
important in the event of a pending
transfer ban.

Chelsea have also considered
Watford's Javi Gracia, Laurent Blanc
and Allegri himself, but a move for
Lampard now looks likeliest.

Sarrimetall his targets ina contro-
versial single season at Chelsea,
qualifying for the Champions
League and winning a first career
trophy in the Europa League, but
never forged a link with the support-
ers amid groans about boring foot-
ball.

Juventus are not put off by that in
the slightest, as they feel there are
many caveats to that, and believe
Sarri's supreme work at Napoli - not
to mention some of the excellent
football plaved - is much more rele-
vant.

The hope on all sides is that it
doesn’t lead to the impasse of last
summedr.

The Iindependent

Copa America Struggles

to Provei

Appetite for the
tournament is waning.
Fans are turning away
In their thousands.

An atmosphere of
lethargy has set in.
The reasons lie both

on and off the pitch
Ewan MacKenna

Twenty yvears ago, a Boeing 737
owned by Brazilian company
Varig left the remote mining town
of Maraba, with its destination of
Belém just 48 minutes away. Over
three hours later, it belly-flopped
into the jungle canopy, having ran
out offuel.

Thirteenofthe54 on board died,and
until this present there's been specu-
lation as to what caused the crash,
Official investigationaside, some say
the pilots weren't paying attention as
theywerebusylistening totheircoun-
try's infamous and vital World Cup
qualifier. Officially 141,000 and real-
isticallymany more squeezed intothe
oldand more charismatic Maracana.
For those of a certain generation, the
entire episode was a reminder of the
passion and mayhem and chaos and
lunacy weassociate withfootballina
continent that long refused the global
sanitisation.

During the countdown tothis vear's
Copa America, it's been sharp shards
of this manic ardor that the major
Brazilian TV network Globohas been
trving to convey, with snippets of yes-
terveartobringout thecolourand the
noiseand the wonder of what it used to
be like. But it"s been in vain. In focus-
ing on the thenversus-the-now, this
marketing approach has highlighted
that this past no longerexists inany
form in the present. Quite the oppo-
site, aswalkingaround the host cities,
vou'd never guessthere’sa continental
championshipuponus. Instead, it'stip-
toingsilently upfrom behind.

For better, For worse.

Timechangeseverything.

t's five years now since the 71 defeat
against Germanyandifthat night was
telling in termsofthestateof the game
on the field, it was equally revealing
and troubling in what it conveyed off
the pitch.

[

In a nation that's predominantly
non-Caucasian, those of us in the
press box genuinely struggled to pick
out such a face in the stands. Instead,
blonde-haired girls and women with
pearly teeth sat beside daddys and
sugardaddysand shed crocodiletears.
When they ran dry, they turned their
ire on then Socialist president Dilma
Rousseff, callingfor herremoval. Soon
theygot their way,

Across the build-up to that World
Cup, Brazil was a place heavily preg-
nant with hope. Life and sport had
come tomirrortooneanother. Now,as
the decade finishes up and relatively
big-time football returns, that hope
has been stillborn and the beautiful
game is back to reflect that too. For
Friday's opener between Brazil and
Bolivia, those present will be sharing
the gloriously classic and vast bowl
that isthe Morumbi stadiumwith new
president Jair Bolsonaro.

A fascist, inthe past he's professed
that gay children should be whipped
straight, equated it topaedophilia, and
said if his own son was of such a per-
suasion he'd be better off dead. He has
noted that migrants are the scum of
humanityand hinted the armyshould
deal with them. He has called indig
enous people leeches. He referred to
black people as “fat and lazy" and said
activistsofthatraceshould beinazoo.
Twice he even told a congresswoman

s Relevance

turmoil back home? Or even if Tite is
too conservative and if Willian isthe
player to replace the conversation-
piece Neymar while Vinicius Janior
watcheson?

After all, in Porto Alegre's Beira-Rio
stadium, only 16,000 or so bothered to
show upto see what was once the na-
tion's pricdeand jovontheeve ofamajor
event. Asacontrast, the club whoplay
there, Internacional, have been aver-
agingover23,000a home game.

The Copa America itself threatens
similar lethargy across the host cit-
ies. Tonight's opening game is un-
likely to be completely full, although
that's because some upmarket tickets
have been priced at 590 reais, or about
60% of a monthly minimum sal-
ary. Elsewhere there's real concern
over even the cheapest seats. In Belo
Horizonte, for instance, the Bolivia-
Venezuela clash has so far shifted
3,600 tickets, while Japan-Ecuador
hasmoved 1,400, It sled tostoriesabout
those working behindthescenes, from
cleanerstocatering staff being offered
cashtocomealongandfill the massive
void. Perceptionover reality.

More than in most places, the
tribal nature and link to the local of
the domestic game here means that
you won't see many Barcelona or
Juventus, Manchester City or Paris
Saint-Germain shirts pockmarking
the place as it's all about their own

* team. As an example, back in 2014,

with the German away kit based on

i3 ;: the Flamengo jersey, many in Riode
¢+ Janeirocheered onthe visiting sidein

inparliament shewastoougly tobede-
serving his rape, shoving her during
the firstinstance.

And still he was easily elected, con-
tinuing astrong-man shift worldwide.

This is honestlythelevel and as their
ilk rant and rave along, crime contin-
ues to take over while unemployment
hasneared13%.

Is it any wonder locals don't care if
Uruguay can be asgood on grassas on
paperas they rage againstthe dyingof
light.Isitany wonder localsdon't care
if one man can be bigger than ateam
as Lionel Messi looks to finally win
something major—anything major-
with his country, if Venezuela can be
the story of the summer against the

qualifiers are best equipped to define their finest anyway,
with aleague always a better indicator

thesemi-final.

Footballmay bethedistraction from
somuch misery that has taken over,
but this football is a distraction from
thefootball that matters.

Ultimately though, this tourna-
ment’s biggest problem is likely that
familiarity has bred boredom, as
contempt would involve some signs
of actual caring. There was an edi-
tion in 2015, another in 2016, now
this, and they'll be back again next
veartodoit inallin Argentina and
Colombia - co-hosts that don't come
within hundreds of miles of sharing
afield’s worth of a border. This when
many South Americans feel that
the World Cup gqualifiers are best
equipped to define their finest any-
way, with a league always a better
indicatorof quality than a cup.

Maybeit willbeaslowburnerbutthe
feelingright now isyouneed an ember
to start that process. But this doesn't
seemlike acountry readytopartyand
why should it? In that sense, maybe
this will be a frustrated grumble rath-
erthan raucouscheer.

Ifso, then it'll be aperfectreflection-
and actually a tournament for its time
andplace.
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