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" Tru mp Defers Deportation

Raids for Two Weeks

AROUND THE WORLD»» 15
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How Hemanth Kappanna discovered
the Volkswagen Dieselgate

Why Prataap Snacksisn't living up to its
“small-townwinner”reputation

Ominous lessons from China's Big Data Valley

BRANDS: CREATING DESIRE »» 5

DataProtection, Aadhaar Bill Likely
to be Taken Up in Budget Session

Three bills key to India's data privacy and pro-
tection regime are among the 40 tentatively
listed to be taken up in the first session of the
17th Lok Sabha starting on Monday. Personal
Data Protection Bill, Aadhaar (Amendment) Bill,
and DNA Technology Regulations Bill are pro-
posed tobe introduced inthe Budget session.
Disruption: Startups & Tech »» 6

Infosys Wants tolntegrate Panaya,
Skava Tech with Current Offerings
Infosys has tasked its leadership team with
integrating technologies from Panaya and Skava
withits offerings in retail, consumer products and
manufacturing, after failing to find buyersfor the
two units. "We are looking at how we are going to
repurpose the activities within those businesses
that will help inthe areasthat we are now looking
togrow thecompany,” CEOSalil Parekh said at
annual general meeting on Saturday.
Disruption: Startups & Tech » 6

Oyo Looksto Set Up
Hospitality Fund

Oyo Hotels & Homes is
looking into settingupa

hospitality property fund
and has held discussions with a num-
ber of global money managers on
this, even as the SoftBank-backed
hospitality chain continues to expand

Its presence across the globe, reports
Biswarup Gooptu. =+ 6

With No Viable Revival Plan, NCLT
Approves Liquidation of S Kumars

The bankruptcy court has approved a proposal
toliquidate SKumars, after its lenders failed to
receive any viable revival planfor the textile
company. This is the second Nitin Kasliwal-
promoted firm to gointo liquidation.

Money Matters»+9
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Imports of Foreign Foods Decline
Due to Tougher Quality Norms

Imports of food items such as muesli, mayonnai-

e, noodles and ketchup and tomato sauce
declined in the last fiscal due to tougher quality
norms, increasing domestic production and
weaker demand, trade experts have said.
Economy: Macro, Micro & More »» 11
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Suzlon may Sell Majority Stake
to Brookfield to Settle Loans
SuzlonEnergy has told its lenders that Canadian

investor Brookfield is keen to acquire majority
stake init, which would help the cash-strapped

renewable energy company settle its loans if the
lenders were to give awaiver. Suzlon has offered

aone-time settlement proposal toits lenders.
Companies: Pursuit of Profit »»12

ET instapou

Do you think Trump's H-1B restrictions will
hit US more than it hits Indian IT?

= 3
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TODAY'S QUESTION
Is it right to blame auditors alone
for India's accounting mess?

WWW eConomiCtimes.com

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: The largely unheralded
Afghan cricket team that gave thefeted
Indians a scareat the ICC World Cupon
Saturday bearsa sponsor's brand that'sa
household name in these parts— Amul. It
reflects India’s support for the war-torn
nation’s bid to nurturethe sport as it
struggles to find its international footing
andachieve some semblance of normalcy.
Inthat sense, cricket is seen as aunifying,
healing force and its cricketers as heroes
—gladiators from an impoverished
nation bringingglory to all Afghans.
Indiais the world’s pre-eminent cricket
superpower and has often been criticised
for throwing its weight around. Butin
Afghanistan at least, India has reverted to
itsoriginal role as an evangelistfor the

DEAL MAY VALUE INSURER AT %12,000 CR

6 PE Funds Make
the Cut for 26%
in SBI General

Many Suitors

Premjilnvest, Carlyle,
GIC shortlisted: buyer
may have to pay

on compliance and O D
SBI General | ked b IR Tk
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Coca-Cola Looks to Exit
Bottling Ops in India

BRANDS: CREATING DESIRE»» 5

3.00 OR 2700 ALONG WITH THE TIMES OF INDIA

WALMART MAY USE IPO TO EXIT INDIAN CO

Z3.000crforlAG stake

8th largest private
sector general insurer

CEO Krishnamurthy
tells top team to focus

Shared Kart

public by 2022 in the US

Shilpy.Sinha@timesgroup.com

Mumbai: Six private equity
funds inecluding Premjilnvest,
Carlyle, ChrysCapital and GIC
of Singapore, are among those
in the shortlist for picking up a
26% stake in SBI General Insu-

32.83%growthin

gross written premium in
2018-19; 12.95% for industry

PROFTABLE EXIT
IAG had paid
7542 crore for %
a 26% stake in JV |

Ssamidha.Sharma
@timesgroup.com

Flipkart CEO conveys to
top management to get
IPO ready

1TIME

MONDAY, 24 JUNE 2019

Debate Restarts on India’s
Middle-Order Problems

SPORTS: THE GREAT GAMES»» 18

Flipkart Charts Roadmap
for US Listing by 2022

Tighten Walmart's
compliance, international
clock business
profitability key | saw decline
metrics to chase | in gross
going forward profit rate
E-tailer hired primarily
KPMG recently | dueto

to vet vendors  Flipkart

Mumbai: Flipkart will tap the US
equity market by 2022, the board of
the Walmart-owned ecommerce
marketplace decided earlier this
month, said people aware of the
matter. Flipkart group CEO Kaly-
an Krishnamurthy has formally
informed his top lieutenants abo-
ut the IPO timeline, they said.

Flipkart board
scheduled earlierthis month, took
place in Bentonville, Arkansas, on

the sidelines of Walmart's annual
shareholders conference.
KErishnamurthy's  discussions
with his core team comprising se-
nior vice presidents emphasised
the need to tighten compliance
and achieve profitability over the
next two vears as it prepares to go

meeting public, they said.

More Liguidity for Investors »» 10

Binny Bansal Sells
Part of Flipkart Stake

Flipkart co-founder

E Binny Bansal has offload-
edpartof hisstake inthe

online retail giant toWalmart for

$76.4 million, report Reghu Balak-
rishnan & Biswarup Gooptu. »» 6
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rance that will cost the acquirer in 2010

about ¥3.000 crore, two people Likely to make

closetothedevelopment told ET. over three times The
The stake sale by Insurance return in 9 years

Australia Group (TAG)will value

SEI General Insurance at 12,000

crore. Goldman Sachs is run- and create gro-

ning the process and the deal is  pPEinvestors ups to buy IAG

likely to be announced shortly, maytieup stake. GIC of

sald the people cited above. “The  withone Singapore may

deal isinthefinal stagesandwill another to tie up with

be announced in a couple of we-  acquire ChrysCapital

eks, after which they (the stake- JAGstake for the deal, sa-

holders concerned) will go to the

insurance regulator for appro-

vals,” said one of them.
Premjilnvest declined to com-
ment. ChryvsCapital, Carlyle
and IAG didn’t respond to queri-
es, GIC of Singapore could not

be immediately reached for

comment. Incidentally, Carlyle
and GIC of Singapore are repor-
tedly in the process of buving a

id one of the so-
urces cited above. ChrysCapi-
tal has been joining hands with
other PEs to bid for businesses.

State Bank of India (SBI) and
[AG formed the joint venture in
2010 as a 74:26 partnership and
the venture is now ranked
eighth by way of gross written
premiums among private insu-
rers. IAG paid 542 crore for its

As Head of Panel on RBI’s Capital
Reserves, Jalan has his Task Cut Qut

Former governor has to tackle tricky questions and possible differences
among panel members to figure out if the central bank has capital to spare

Sugata.Ghosh@timesgroup.com

the jury is out whether this time
Jalan would pull it off with grace.
GQuite unlike Jalan, the commit-
tee has twice delaved the submis-
sion of the report, and had to deal
with medialeaks aboutthefinance

10% stake in SBILife Insurance.

26% stake.

The private equity investors
may team up with one another
[+ ~.N

BANKS TO TAKE CALL BY JULY 7

Fate of 150 Cos Hangs in Balance

Banks have just about a couple of weeks todecide the fate

G of more than 150 borrowers as the 30-day review period
for these loans endson July 7, reports Joel Rebello. »» 10

IAG Restructuring Asia-Pacific Ops »» 16

Tough Questions

Can Gol tap RBI's
unrealised gains?

Mumbai: As Reserve Bank of In-
dia governor, Bimal Jalan was
known for his courteous charm,
guick decisions, and deft diploma-
cy in dealing with New Delhi. To-

How to transfer money
that exists on paper?

day, he heads a high-profile panel
that is about to decide the conten-

Will dip in contingency fund
weaken RBI in a crisis?

tiousamount of idlecapital — run-
ning into trillions of rupees — ly-
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Trai Open to Finetuning
New Cable Tariff Order

Will address any aberrations
but not without adequate
data, says chairman Sharma

Romit.Guha@timesgroup.com

New Delhi: India’s broadcasting regu-
lator is open to “finetuning” the new
cable TV tariff regime to address any
“aberrations”™ but won't rush into this
without adequate data backup, chair-
man RS Sharmatold ET.

sharma said the new regime marked a
“paradigm shift,” giving customers
transparency and choice and providing
alevel playing field for operators.

“Whenanew thing is put in place, you al-
ways notice that in some areas, things are
not working out the way you had imagi-
ned, or in some areas some finetuning is
required,” said Sharma, head of the Tele-
com Regulatory Authorityvof India(Trai).

“Weare first looking at (whether) there
are any aberrations in the implementa-
tion in the tariff order as itexists, and rec-
tity them,” he said. “Finetuning will re-
guire some data and we don't want to get
intothat on the basis of anecdotes, ARPU
{average revenue peruser), number of 1i-
tigations, etc. We're looking at this care-

Trai's TV Talk |2G[w)
Transparent & Fair -
New regime led | Level play
to transparency | field for operators

Willing to fine-tune the regime, but
move to require some Key data

Issues and Response

Adoption of new Some places
regime taking time, | prices have
people learning fallen, but

on the way risen in others
Offering consu- Industry has
mers choice is agreed to offer
paramount, any discounts in
‘aberration’ is 2nd set top
being checked box

fully and collecting data and will finetune
(the regulation)at the right time.”

Trai introduced a new cable TV pri-
cing regime last December which man-
dated that subseribers should only pay
for the channels they want to see, lea-
ding to all channels getting priced indi-
vidually. After some deadline exten-
sions, therules came intoeffect from Fe-
bruary 1this vear.

Some Found System Complicated »» 16

PRICES S50AR ON US-IRAN TENSIONS

India Steps Up Talks for Steady Oil Supply

India has stepped up diplomaticinitiatives with top oil producers as
Q rising US-lran tension has pushed up crude prices and may raise freight
and insurance costs, reports Sanjeev Choudhary. »» 16
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Afghan Cricket Gets a Taste of India

From building stadiums in war-torn nation to providing home grounds, India extends helping hand

game, [t's helping tobuild two cricket
stadiums in Kandahar, a Taliban strong-
hold, and Mazar-e-Sharif, base of famed
Tajik leader Ahmad Shah Massoud, who
was assassinated in 2001.

That'snotall —India is also providing

Afchanistan’s players with home grounds
at Greater Noidaand Dehradun.

Stadium in Maldives »» 10

India Scores High on Cricket Diplomacy

Helping Afghanistan Providing home

build two stadiums | grounds at Gr Moida,

- in Kandahar and | Dehradun; Lucknow
Mazar-e-Sharif may be 3rd venue

BCC providing May host 10 cricket

technical and coaches from that
logistics support to | country during Ranji
Afghan cricket team | Trophy season

AMUL'S INNINGS

This is the third time that
Amul is sponsoring a cricket
team in the wﬂrlq Eqp

In the past, it's been
associated with New
Zealand & the Netherlands

IHustration: ANIRBAN BORA

Can Gol use the payout from
RBI anyway it wants?

ing with RBL.and which can be han-
ded over to a demanding govern-
ment tospend the way it wants. So,

ministry's disappointment with
the panel’s initial thoughts. The
former governor has to handle 1ik-
ely differences of views among pa-
nel members and wade through
complex questions, subjective jud-
gements, and findings of dreary
economic models to arrive at a
number to figure out whether RBEI
hasenough capital tospare.

Tapping Unrealised Gains » 10

POLITICS

12 States
may get New
Governors

Twelve states
are likely to get

new gover-
nors, with the
r Prime Minis-
ter's Office and
the Union
home ministry planning to
shuffle a few and appoint
some new faces, reports

Rahul Tripathi. »» 2

Govtto TableBlack
Money Reportin
Parliament Today

The govern-
mentislikelyto
—. tablethereport
= onblack mon-

- ey, preparedby
theStanding
Committeeon

Finance of the previous Lok

Sabha,inParliament on
Monday, reports Kumar
Anshuman, »» 2

Work Beginson
India's Next-Gen
Nuclear Sub

E3 Work has
started on the
z1lakhcrore
project to
produce next
generation
nuclear pow-
ered attack submarinesfor
the Indian Navy, reports
Manu Pubby. »» 3

On the foundation of your trust
We have grown steadfast
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On this day, we rededicate

ourselves to serve the Nation

Punjab & Sind Bank

(A Govi. of India Underiaking)

Where service is a way of life
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WEST BENGAL,UTTARPRADESH, TRIPURA, NAGALAND AND GUJARAT GOVERNORS TO COMPLETE THEIR FIVE-YEARTENURE NEXT MONTH

Names of senior BJP
politicians are under
consideration, says
MHA official

RahulTripathi@timesgroup.com

New Delhi: Twelve states are like-
ly to get new governors, with the
Prime Minister's Office and the
Union home ministry planning to
shuffle a few and appoint some new
faces. West Bengal, Uttar Pradesh,
Tripura, Nagaland and Gujarat
governors will complete their five-
vear tenure nextmonth.

“Since a governor serves at the
pleasure of the President of
India, some of them may contin-
ue till the monsoon session of
Parliament or even further.
Names of some senior BJP politi-
cians are under consideration,” a
senior home ministry told ET.

Under Article 155and Article 156 of
the Constitution, agovernoris anap-
pointee of the President of India,
and s/he holds the office during the
pleasure of the President.

Gujarat governor OP Kohli, who
belongs to Delhi, will be the first one
to complete his tenure of five years
on July 16, He will be followed by
Nagaland governor PB Acharva,
who hails from Karnataka. Acharya
will complete his tenure on July 18,

The three others who will com-

Govt to Decide on Guvs for 12 States:

are— Uttar Pradesh governor Ram
Naik (July 21), West Bengal gover-
nor KN Tripathi (July 23) and
Tripura governor Kaptan Singh
Solanki (July 26). Tripathi, sources
sald, might continue to head West
Bengal, which is witnessing a sud-
den spurt in political violence after
the just-concluded Lok Sabha elec-
tions. Solanki, who hails from
Madhyva Pradesh, had earlier

KOHLI, THE FIRST ONE
Cujarat gover-
nor OP Kohli
will be the first
one to complete his ten-

plete their five-year tenure in July ure Df 5 E;'E'afﬁ on JUW 16
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TAKINGSTRONGEXCEPTION

India Objects to US

Findings on Religious
FreedominIndia
&

We see no locus standi for a foreign
entity/government to pronounce
on the state of our citizens’
constitutionally protected rights
Raveesh Kumar MEA spokesperson

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: India has takenstrong
exception to the findings in a US
state Department report on reli-
gious freedom, and asserted thatno
foreign country or entity has anv
locus standi to pronounce on the
state of Indian citizens’ constitu-
tionally protected rights.

The US report said though India's
Constitution guaranteed the right
to religious fireedom, “this history
of religious freedom has come un-
der attack in recent years with the
growth of exclusionary extremist
narratives.” It suggested that the US
government press Indian govern-
ment toallowa delegation of the US
Commission on International
Religious Freedom to visit India
and meet stakeholders to evaluate
conditions for freedom of religion.

The release of the US State
Department's 2018 International
Religious Freedom Report and
India’s response come ahead of US
secretary of state Mike Pompeo's
visittoIndiaanda proposed meeting
in Osaka between Prime Minister
Narendra Modi and President
Donald Trump on the sidelines of
the G-20 meeting later this week.

India may do some plain speak
on this issueduring the June 26-27
visitof Pompeo, who had released
the report on Friday.

The Indian Constitution guaran-
tees fundamental rights to all its
citizens, including its minority
communities, the Ministry of
External Affairssaid in a statement
on Sunday. “It is widely acknowl-
edged that India isa vibrant democ-
racy where the Constitution pro-
vides protection of religious
freedom, and where democratic
governance and rule of law further
promoteand protect the fundamen-
tal rights. We see nolocus standi for
aforeignentity/government to pro-
nounce on the state of our citizens'
constitutionally protected rights.”
MEA spokesperson Raveesh Kumar
said inastrongly worded statement.

Earlier, BJP mediahead and Rajva

In 2018, approximately one-
third of state governments
increasingly enforced anti-

conversion and/or anti-cow

slaughter laws discriminato-
rily against non-Hindus and
Dalits alike. Further, cow
protection mobs engaged in
violence predominantly tar-
geting Muslims and Dalits,
some of whom have been
legally involved in the dairy,
leather, or beef trades for
generations. Mob violence
was also carried out against
Christians under accusations
of forced or induced
religious conversion

US State Department

in its annual report

JUDICIARY
PRAISED

‘In 2018, the Supreme Court
of India highlighted the de-
teriorating conditions for
religious freedom in some
states, concluding that cer-
tain state governments
were not doing enough to
stop violence against reli-
gious minorities and, in
some extreme instances,
impunity was being grant-
ed to criminals engaged in
communal violence’

Sabha MP Anil Baluni said India
had deep-rooted democratic institu-
tions, including a fiercely indepen-
dentand pro-active judiciary, which
15 Eiil}a!.]].lf! of handlingsuchdisputes
and punish the guilty, “The basic
presumption in this report that
there is some grand design behind
anti-minority violence is simply
false,” Baluni told news agency PTI.
The State Department, intheannual
report, said mob attacks by violent
extremist Hindu groups against the
minority communities, particularly
Muslims, continued in India in 2018.

Centre is also likely to
appoint a separate gov-
ernor for Chhattisgarh.

Focus States

Uttar Pradesh governor At present, Madhya
RAM NAIK'S term ends on July Pradesh governor
21, West Bengal governor Anandiben Patel is
KN TRIPATHI'S on July 23and holding ,th,? aﬂg:}lnnﬂ'
Tripura governor KAPTAN ;if;t':iss*h;r'?mu
SINGH SOLANKI'S on July 26 v

Former IB director
Maharashtra governor -
€ Vidyasagar Rao will complete isﬁjgl?ﬁ“:"fg"ir‘:’ﬂm“a
his five-year tenure on August : Ng F
29, Goa governor Mridula Sinha Pradesh and Telangana,
on August 30 and Karnataka may continue as gov-
governor Vajubhai Rudabha ernor of any one of the

Vala on August 31 states, sources said

TRIPATHI MAY CONTINUE
Tripathi likely to

continue to head
Bengal, which is

witnessing a sudden spurt
In violence after LS polls

served as governor of Harvana.

Maharashtra governor C
Vidyasagar Rao will complete his five-
vear tenure on August 29, Goa gover-
nor Mridula Sinha on August 30 and
Karnataka governor Vajubhai
Rudabha Valaon August31.

The Centre is also likely to ap-
point a separate governor for
Chhattisgarh. At present, Madhya

adesh governor Anandiben Patel

‘STATUS OF UNACCOUNTED INCOME/WEALTH...

Report presented to
ex-Speaker on March
28; was also put up on
Lok Sabha website

Kumar.AnshumanZtimesgroup.com

New Delhi: The government islike-
v totable the reporton black money,
prepared by theStanding Committee
on Finance of the previous Lok
Sabha, in Parliament on Monday
The report, ‘status of unaccounted
income,/wealth both inside and out-
sidethecountry —acritical analysis
(a preliminary report), was present-
ed to former Lok Sabha speaker
Sumitra Mahajan on March 28. A
copyof the report was alsoput upon
the Lok Sabha website on the direc-
tions of the committee. The report
shall be presented by the secretary
cenerals in both the Houses.
Thereport doesn’t give aconclusive

Report on Black Money may
be Tabled in House Today

Conclusive Figure ‘Lacking’

Report doesn't give a conclusive figure of black
money stashed abroad or within the country

The unaccounted income and wealth inside &
outside the country do not appear amenableto
credible estimation in the context of India

Q Standing committee report

fisureof blackmoney stashed abroad
orwithin the country Also, Veerappa
Moily, chairmanof thestandingcom-
mittee that presented the report, has
blamed the NDA regime for being
non-serionson the issue “Inthe past
five vears, the NDA governmentgave
only slogans and no solid action was
taken against black money,” Moily
told ET. “We have mentioned in the
report that direct tax reformsare the
needof thehourand, instead of mak-
ing piecemeal amendment to the I-T
Act, we requirea simplified code on
direct taxes, Reforms indirect taxes
are still pending. It has not gone in

VEERAPPA MOILY, chairman of the standing
committee that presented the report, blames the
NDA regime for being non-serious on the issue

4

tandem with reforms in indirect
taxes suchas the GST.”

In 2011, the then UPA government
had asked three institutes — Delhi-
based National Institute of Public
Finance and Policy (NIPFP), the
National Council of Applied
Economic Research(NCAER)and the
National Institute of Financial
Management (NIFM) in Faridabad
—tomake anestimate on black mon-
ey. The standing committee had also
sonethrough their reportsand ‘found
a wide variation’ in their estimate.
“The variations in estimate is more
than 100% insomecases,” said Moily

. In the past five years, the NDA
government gave only slogans
and no solid action was taken

against black money

Asperthe NIPFP study, unaccount-
ed financial flows out of thecountry
have been in the range of 0.2% to
7.4% of GDP during 1997 to 2009,
NCAER estimated that thewealth ac-
cumulated outside India was in the
range of $384 billion to $490 billion
during 1980 to 2010. NIFM said it was
T0.41.837 crore during 1950 to 2008,

“The unaccounted income and
wealth insideand outsidethe country
do not appear amenable to credible
estimation in the context of India,”
savs the standing committee report.

Moily clarified that it was only a
preliminary report.
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RULING PARTY TARGETS WOMEN VOTERS IN POLL-BOUND STATES

BJP to Promote Ayushman Bharat Among

Haryana, Maharast_, Jharkh

Many hospitals are yet
to set up counters, so
our role as volunteers
is important: A Mahila
Morcha functionary

Aanchal.BansalZtimesgroup.com

New Delhi: The ruling BJP is now
looking at promoting Ayushman
Bharatamong woinen beneficiariesof
Harvana, Maharashtraand Jharkhand
where elections are due later this vearn
Ayushman Bharat, which was
launched last year, aims to provide
healthcare facilities to over 10
crore urban and rural poor fami-
lies. Arguably the biggest govern-
ment-sponsored healthcare
scheme in the world, it offers an
insurance cover of 25 lakh.

o % T

“The scheme is at a nascent stage
buthasatremendousscope Ourtask
is to reach out to poor women and
men and educate them about the
scheme and help beneficiaries avail
of the benefits at hospitals,” a senior
BJP functionary told ET. “Many hos-
pitals are yet to set up counters for
Avushman beneficiaries, so our role
as party volunteers is important,”
the functionary said, adding that the
party's Mahila Morcha will be at the

Promoting Ideas

Mahila Morcha will
also be tasked with
promoting success
stories of BJP gov-

ernments in Maha-
rashtra, Haryana
and Jharkhand

helm of this outreach initiative.
Central government schemes, such
as Ujjwala Yojana, PM Awaas Yojana
and Swachh Bharat, were the high-
lights of BJP'soutreach programme
to mobilise women votersduringthe
Lok Sabha polls. As advised by BJP
chief AmitShah beforethe elections,
the party had decided to appoint at
least 10 direct women beneficiaries
of the schemes at booth level. The
women's wing had organised

and Women

Ujjwala Rasoisand motorbike rallies
tomaintain contact with women vot-
ers and induct them at the booth lev-
el. Sources saidsimilar programmes
would be organised inthemonths to
come to promote Ayushman Bharat.

As per central data, Harvana has
managed to cover 32% families un-
der Ayushman Bharat, Jharkhand
45% and Maharashtra 34 %.

BJP sources said the booth pro-
gramme has been successful at
many levels, with at least 4-5 wom-
en beneficiaries inducted at the
booth level in Harvana. “The mem-
bership drive beginning July 6 will
be yet another effort to bring in
more women within the party
fold,” a party functionary said.

The Mahila Morcha will also be
tasked with promoting success sto-
ries of BJP governments in
Maharashtra, Harvana and
Jharkhand. These include im-
proved sex ratio in several districts
of Harvana under ‘Beti Bachao,
Betl Padao’” and Maharashtra's
pension scheme for single women.
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UPCOMING SESSION ALSO AN OPPORTUNITY FORRULINGTEAMTO ‘HIGHLIGHT THEIR CORDIAL RELATION’

RJD, Cong Plan to Corner JDU-B.JP Regime in Assembly Over AES Deaths

sic infrastructure in the state’s hos-
pitals, particularly Sri Krishna
Medical College and Hospital
{SKMCH) in Muzaffarpur. SKMCH

Sanjay.Singh2@timesgroup.com

New Delhi: The upcoming session
of both Houses of the Bihar legisla-
ture beginning June 281s likelv to be
stormy, as the opposition will seek
answers from the Nitish Kumar
governmment over the death of more
than a hundred children due to the
acute encephalitis syndrome.

The RJDand Congress, which were
demoralised after their poorshow in
the Lok Sabha polls, will question
the government over the lack of ba-

of deaths due to AES this vear.

For the JDU-BJP alliance, defend-
ing the government will be a diffi-
cult task. “Perhaps, the state gov-
ernment is aware of its challenges
whichit willface in the House. So, it
is planning to start the process of
appointing doctors soon,” a source
in the state government said.

RJD leader Jagadanand Singh

said his party would make its
best efforts to corner the
state as well as the central
governments. “During
has witnessed the highest number campaign,theBJP- JD U
used to high-
light the re-
guirement
of a ‘dou-
ble-engine’
govern-
ment.
Where is
now this
double-

engine government,” he
asked. Congress will
target the government
over various issues
including the deaths,

a party leader said.

The session mayv be an opportu-
nity for the BJP-JDU alliance to
put up a united face inside the
house. “Following JDU's decision

EYE |

ANIRBAN BORA

ministry and a set of unimpressive

keen to fast-track this appointment.

On Priority List of
Minister Nishank

Appointing vice chancellor at his alma
mater in his home state Uttarakhand
seems to be the priority for HRD minis-
ter Ramesh Pokhrival Nishank. Hemwa-
ti Bahuguna Nandan University in Garh-
wal has been headless since December
2017 after the then VC was sacked by
the ministry. Delays on the part of the

names recommended by the selection
committee led Rashtrapati Bhavan to
ask for a few more names just before
the Lok Sabha elections. Pokhriyal is

Following
Partymen

Congress president
Rahul Gandhi has
started following a
number of Congress
leaders on Twitter.
Some of them like
Maharashtra's Nana
Patole and Uttar
Pradesh MLA Ajay
Kumar Lallu took on
the microblogging
site to thank the par-
ty chief for following
them on Twitter.

to turn down the offer to join the
Union Cabinet, it will be an oppor-
tunity for both allies to show their
cordial relation in the state assem-
bly™ a JDU source said.

Portion of Roof Outside ICU Treating Children Falls in Muzaffarpur

MUZAFFARPUR: A portion of roof outside a paediatric intensive care unit (ICU) of Sri
Krishna Medical College, where several AES patient children are being treated,
collapsed here on Sunday. As many as 43 children suffering from Acute Encephalitis
Syndrome (AES) have been admitted in the ICU of the hospital. As many as 109
people have lost their lives fighting the AES at the hospital. - ani

ARINDANM

Some New Faces Expected

is holding the additional responsi-
bility of Chhattisgarh too, She was
given charge following the death of
governor Balram Das Tandon last
yvear. Former IB director ESL
Narasimhan, who is looking after
Andhra Pradesh and Telangana,
may continue as governor of any
oneof the states, sources said. He is
the only UPA-appointed governor
to have survived in the Narendra
Modi-led NDA regime.

Kerala governor P Sathasivam, a
former chief justice of India, will
complete his term in September,
along with Rajasthan's Kalvan
singh. The government will have to
soon appoint a governor for
Mizoram, which fell vacant after
BJP functionary Kummanam
Rajasekharan quit to contest the
Lok Sabha election from Kerala.

OF THEDAY

YSRCP Unlikely
to Accept LS Dy
Speaker’s Post

NEW DELHI: The YSR Con-
gress Party is unlikely to ac-
cept the post of deputy
Speaker of the Lok Sabha as it
does not want to be seen
aligned with the BJP-led rul-
ing NDA until the Narendra
Modi government fulfils its
demand of granting special
category status to Andhra
Pradesh, a senior leader of
the party said on Sunday. YSR
Congress, which is the fourth
largest party with 22 mem-
bers in the 17" Lok Sabha,
wants to maintain equidis-
tance from both the ruling
and opposition sides, the
leader told PTI. "Opposition,
especially Congress is also re-
sponsible for Andhra Pradesh
not getting the special status
tag. It bifurcated the state but
did not give it special status.
So we will also be maintaining
distance from them too," the
leader said. - pTi

‘Cab can Approve
Wage Code Bill
Next Month'’

NEW DELHI: The labour minis-
tryis likely to seek Cabinet ap-
proval for the Code on Wages
Bill next week as it pushes for

its passage in the ongoing Par-
liament session, a source said.
The bill lapsed after the 16" Lok
Sabha was dissolved last
month. Now, the ministry would
have toseek the Union Cabi-
net's approval for introducing it
in either House of Parliament.
“Cabinet can approve the wage
code bill next month. The labour
ministry wants to push the draft
law for passage inthe current
session,” the source said. The
wage code bill is one of four
codes envisaged by govern-
ment which would subsume 44
labour laws with certain
amendments to improve the
ease of doing business. - P11

Goodbye to
Politics!

It's silver screen calling for Sukur
Ali, who had fought the just-con-
cluded Lok Sabha elections from
Dhubri in Assam as an Independ-
ent. Deciding to bid adieu to
electoral politics for now, Ali has
plunged into film-making. He
might also act in a few movies.
Ali feels although the people
have rejected him as a politician,
they may like him as an actor.
Dhubri Lok Sabha seat was won
by AIUDF chief Badruddin Ajmal
for the second time in a row.
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OVER <100 CRORE GRANTED FOR INITIAL PHASE PSU Midhani working on special alloy for the hull; a scale model

Is likely to be tested soon as part of design process; development period may stretch beyond 2025

Work Begins on India’s Next Gen
Nuclear-Powered Submarines

Manu.Pubby@timesgroup.com

New Delhi: Work has started on
the ¥1 lakh crore project to produce
next generation nuclear-powered-
submarines for the Indian Navy,
with adefence publicsectorunit wor-
king on a special alloy for the hull. A
scale model is likely to be tested soon
aspartof thedesign process,

The project to build advanced nu-
clear submarines designed for long-
range underwater patrols and ar
med with conventional weapons has
been granted over?l0)croreseed mo-
ney by the government for the initial
phase with officials predicting a de-
velopment period that is expected to
stretch bevond 2025. The plan to bu-
ild six nuclear-powered attack sub-
marines (SSNs) kicked off in 2015
when the NDA governmentgave ago
ahead to a long-pending project for
the Indian Navy Then Navy Chief
Admiral Sunil Lanba confirmed in
2017 that the project is underway.

sourcessaid considerable progress
has been made in the design phase of
the new boats with a scale model lik-

OTHER NEWS

OF THE DAY

K'taka Mid-term
Polls to Burden
People: Minister

Bengaluru: Union minister
DV Sadananda Gowda
said on Sunday said mid-
term polls would be an
additional burden on the
people of Karnatakaand if
given achancethe BJP
would “rectify things".
Speaking after inaugura-
ting a Pradhan Mantri Jan
Aushadhi Kendra, he said
‘Under the presentcir-
cumstances, let new go-
vernment takeover but
burdening people with
mid-term poll is not pro-
per,” Gowda said.—PTI

14 Killed, 50
Injured in R'sthan
Reltglous Event

Barmer: At least 14 people
were killed and about 50
injured after ashamiana
fellonthemduetostrong
windsduring a religious
programme in Barmer
district, policesaid. A'Ram
Katha'was organised at
Jasolareaof the district
whenthe shamiana was
uprooted by strong winds
trapping the people sitting
under it, Additional Supe-

rintendent of Police, Khinv
Singh, said.—PTI

81Ex-prisoners
inTelangana
Secure Jobs

Hyderabad: Asmany as 81
released prisonersfrom
across Telangana have
beenplaced in various jobs
including, marketing ex-
ecutive and technicians
withsalariesranging from
710,000 to 30,000, through
the efforts of state Prisons
department. They were
part of 129 released priso-
ners who attendedthe 'Job
Mela-2019'arganised by
the department Saturday,
inwhich eight companies
took part.—pTI

ARINDAM

The Plan

UNDER DEVELOPMENT

Chakra: %3 billion deal signed
with Russia to lease another
nuclear attack submarine,

INS Arihant INS Chakira
Indigenous, On aten-year not expected before 2025
capable Mﬂuﬂ deared in 2015 has ".
missiles Weapons now got ¥100 cr seed
money grant for
CONSTRUCTION i pnasa.
s
' Arihant Qass planned, desig:h

Follow-up of the progressing iy,

INS Arihant, the

second one was

launched in 2017

i

ely to be fabricated and tested short-
Iv. These scale model tests will be
critical to check development, accu-
racy and quick success would mean
that the Directorate of Naval De-
sign (Submarine Design Group) is
on the right track.

Defence Public Sector Unit Mish-
ra Dhatu Nigam (MIDHANI) is also

UTILISATION

e Theprqject

=4 willbuild
submarines

designed for long-range

underwater patrols

working on indigenising a new ma-
terial for the hull that will be desig-
ned to dive to depths much beyond
the Arihantclass of indigenous nu-
clear-powered and armed submari-
nes. Details of the new, more power-
ful nuclear reactor; which is being
designed for the programme arenot

viet Known.

Sources explained that while les-
sons learnt from the Arihant build
are being incorporated, a totally new
material will be used for the SSN pro-
ject given the unique requirements
of the Navy for depth and speed.

The INS Arihant and Chakra - on
lease from Russia - are the two nu-
clear-powered submarines cur-
rently inservice withthe Navy. The
second of the Arihant class was
launched in 2017 and is in advanced
stage of completion. The Arihant
class is armed with nuclear capab-
lemissiles and is critical to India’s
second strike capability, ET firstre-
ported in March that India and Rus-
sia signeda $3 billion deal to leasean
advanced nuclear attack submarine
that will be fitted with indigenous
communication systems and sen-
sors. The deal for the submarine -
being termed as Chakra Ml after the
first two similar vessels India ob-
tained from Russia - would invol-
ve an extensive build program-
me on mothballed hulls at a Rus-
sian shipyard that will be super-
vised by Indian Navy personnel.
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CORRIDOR GETS A FRESH LEASE OF LIFE AFTER BELJING DROPS IT FROM BELT & ROAD INITIATIVE

Kunming Meet Revives BCIM Link Plan

Bangladesh, China, India
and Myanmar agree that
connectivity will enhance
regional competitiveness

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: The long-proposed
2.800-km-long Bangladesh-Chi-
na-India-Myanmar (BCIM) corri-
dor, after being dropped by Beijing
from its Belt & Road Initiative
(BRI) due to New Delhi's opposi-
tion, got a fresh lease of lifie at a re-
cent meeting held by the four sta-
keholders in Kunming.

The participants agreed that
comprehensive connectivity in
roads, railways, waterways, avia-
tion, energy and digital sectors
will greatly enhance regional
competitiveness,according toajo-
int statement by the four sides

Strengthening Ties

The 2,8 00~I-cn‘r BCIM corridor

proposes to link Kunming with

Kolkata, via Mandalay and Dhaka

gt

L MYANMAR -

EXPERTSPEAK
'Inthechang-
ing global
geo-economic

scenario, BCIMhasa

major role in generating
new business for India

This is the only trans-
regional growth corridor
that cuts through the remote

north-eastern states of India
and connects the region to
neighbouring countries

India is of the

view that BCIM
predates the
concept of

BRI, therefore,
cannot be
included in it

CHINA

%

The participants agreed at the
meeting that it was necessary to
widen the partnership to build
this corridor, ET has learnt. The
2.800-km BCIM corridor proposes
to link Kunming with Kolkata, via
Mandalay and Dhaka.

"In the changing global geo-eco-
nomic scenario, BCIM has a ma-
jor role in generating new busi-
ness for India. The 13th BCIM Fo-
rum in Kunming has designed
new strategyfor the thirddecade,”

Prabir De, from the MEA-backed
Research and Information Sy-
stem for Developing Countries
and member of the Indian delega-
tion to BCIM. told ET.

This is the only trans-regional
growth corridor that cuts through
the remote north-eastern states of
India and connects the region to
neighbouring countries, Chinese
President Xi Jinping, during his
meeting with Prime Minister Na-
rendra Modi in Bishkek on the si-
delines of the SCO Summit on Ju-
ne 13. had referred to the BCIM
corridor as a development part-
nership mechanism.

BCIM has been previously men-
tioned as part of the BRI when it
waslaunched in 2013, but it did not
figure in the list of 35 corridors
mentioned during the 2nd Belt
and Road Forum(BRF) held in Be-
ijing in April this vear

India, whichisnotapartytothe
BRI, is of the view that BCIM
predates the conceptof BRI and,

therefore, cannot be included in
BRI.
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BJP Obsessed With
CM's Post, Says Uddhav

Krishna.Kumar
@timesgroup.com

Mumbai: BJP' s assertion
that the next chief minister
of the state will be from the
BJP continues to rankle
Shiv Sena. Sena president
Uddhav Thackeray on Sun-
day criticised BJP without
naming it and said that it
was obsessed with the post.

“Every day the newspapers
are publishing who would be
the next chief minister For
me the chief minister's post
is not important. Those drea-
ming about the post should
first solve the issues of far-
mers or else the rage that is
among the farmers would
even burn the government, ™
he said while addressing a
farmers' rally in Shirdi.

Uddhav said those obsessed
with the post would beshown
their place by farmers if the-
ir demands are not met.

The Sena chief said he is not
speaking against the govern-
ment but in favour of farmers

Forces Seck Schemes for Assam
Youths Who lee Up Arms

PRIME ISSUE
Thosedreaming
about the postsho-
uldfirstsolve the
Issues of farmers:
Uddhav Thackeray

and that he would use his good
equation with the chief mini-
ster toget justice for them.

He also attacked BJP for be-
ing ‘obsessed’ with winning

Insurgency in Assam
Isat its lowest ebb.
Several youths have
surrendered, says
senior army officer

Bikash.Singh
@timesgroup.com

Guwahati: Security agen-
cies engaged in counter-in-
surgency operations in As-
sam want the state govern-
ment to launch develop-
ment schemes to engage
yvouth who are abandoning
insurgency and returning
to the mainstream society.
A senior army official, who
does not want to be named,
told ET: “Insurgency in As
sam is at its lowest ehh. Seve-
ral vouths have surrendered
and are willing to join the ma-
instream. However, there are

SINCE 1998

Thereisasurren-
der-cum-rehabilita-
tionschemeinplace
for NEsince 1998

not enough schemes or pro-

jects to get themengaged.”
The officer said he had been

telling the Assam government

todevise schemes “togive me-  ided youth and those who have
aningful engagement” to for-  strayed into thefold of militan-
mer militants, “Once enga- ¢y and found themselves trap-

ged, these former militants
will not think of going back to
jungles,” he added.

several militants have sur-

Patnaik’s Supportto
BJP Man Raises Brows

Meera.Mohanty@timesgroup.com

Bhubaneswar: Odisha Chief Mini-
ster Naveen Patnaik's decision to endor-
se BJP's Rajva Sabha candidate Ashwi-
niVaishnaw has caused quitea flutter in
political circles, given that his party co-
uld have easily taken all three vacated
seats in the upper house of Parliament.

Patnaik, over the weekend, announ-
ced three names to fill the Rajva Sabha
seats vacated by BJD politicians who
had won their respective assembly and
Lok Sabha seats in the recent elections,
The list included former bureaucrat Va-
ishnaw who is BJPs nominee.

The 1994 Odisha cadre batch bureau-
crat, who had served in the Prime Mini-
ster’s Office during Atal Bihari Vajpave-
e's regime, is rumoured to be in conside-
ration for an important ministerial role
at the Centre. The fact that BJD, with 112
members in the amemhl}-: had no evi-
dent obligation to BJP whichhasonly 23
legislators, wasn't missed by political
observers.Odisha Congress president
Niranjan Patnaik was quick to allege
that thisjustproved that BJD and BJP al-
ways had a secret understanding despi-
tethe posturing during elections.

BJP leaders in the state insisted this
wouldn't affect how they carried out the-
ir responsibility as the primary opposi-
tion in the state. “In democracy there al-
so was a need for consensus between op-
position partiesand this was done open-
ly (and not in a secret pact),” Union
petroleum and steel minister Dhar-
mendra Pradhansaid. “The primemini-

ster wanted Vaishnaw in the RS, and the
CM supported his candidature, ina move
that is in the interest of the state.”
Astatementfrom BJD on Friday had cla-
rified that Prime Minister Narendra Mo-
diand home minister Amit Shah had spo-
ken to the chief minister for Vaishnaw
Thedevelopmenthas also givena new lea-
seof life to the prospects of a BJD MP be-
ing given the position of Deputy Lok Sab-
ha Speaker: Vaishnaw, who has a masters
from II'T Kanpur and business manage-

CONGRESS VIEW

OdishaCong
.73 chief alleges that

ItprovesBJD &
BJPalwayshad asecret
understanding despite the
posturingduring elections
ment degree from Wharton Schoolof Bu-
siness, quit bureaucracy after ten vears.
Since then he has been working in the pri-
vate sector and has extensive experience
in infrastructure space. He was mana-
ging director, commercial, at GE Trans-
portation. Political observers pointed out
that Vaishnaw served as a director in a
firm whose sister concern was a mining
firm accused — ironically by BJP — of
having indulged in illegal mining. Befo-
re joining the private sector, he had al-

s0 served as deputy chairman of Mar-
mugoa Port Trust in Goa.

elections. “Winning one elec-
tion and then more, we are not
obsessed with that. We are
concerned with solving peo-
ple's issues.”

HEALTH INSURANCE |

('}

He also said a government
that does not solve issues of
the farming community is
‘nalayak’ (incompetent).

The Sena has been saying
that the next chief minister
would be firom the party while
BJP leaders claim that post
would be filled by their party
Uddhavy on Saturday also
slammed senior BJP leader
and Girish Mahajan who
had claimed that the next
chief minister would be
from BJP

“BJP chief Amit Shah, De-
vendra Fadnavis and 1 have
had meetings and decided
on the alliance. Others sho-
uld not interfere in it,” Udd-
havhad said.

Incidentally the Sena pre-
sident’s tirade against BJP
comes a day before MLAs of
both parties are to be add-
ressed in a meeting by both
Fadnavisand him.

rendered after Myanmar
launched an offensive on
north-eastern rebels who of
ten escape to that country, the
officer said, adding: “In April
this yvear, following the offensi-
ve in Myvanmar, around 20cad-
res of the anti-talk ULFA and
the Songhijit faction of the Na-
tional Democratic Front of Bo-
roland (NDFB) have surren-
dered.”

The Indian Army in a state-
ment recently said three mili-
tants belonged to the Songbijit
faction of the NDFB were
caught by village guards of
Upper Dan in Nagaland's Tu-
ensang District. There is a sur-
render-cum-rehabilitation
scheme in place for north-eas-
tern states since 1998. The
scheme is to wean away misgu-

ped in there, It seeks to ensure
that the militants who have
surrendered do not find it at-
tractive to return to militancy,
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Yatra Just Days Away, Focus
on Quick Action, IED Threat

Need for surveillance by

UAVs and helicopters also
emphasised in meeting to
review security measures

ing improved.

ing deploved along the

Shaurya.Gurungl@timesgroup.com

New Delhi: Strengthening quick action

teams (QATS), securing convovs, impro-

ving counter-IED measures and better
deployment are some of the steps being
taken by the security forces in light of
recent terrorist attacks and the onco-
ming Amarnath Yatra in Jammu and

Kashmir, officials said.

The need for surveillance by UAVs and
helicopters and the requirement of road
opening party (ROP) between Ramban
and Jawahar tunnel were were also dis-

!

cussedatarecentmeetingonpilgrimage

and security assessment , officials said.
The ROP for the tunnel is being revie-
wed in view of theemerging threats from
vehicle-borne improvised explosive de-
vices (IEDs). The ROP will look at block-
ing link roads during military convoy
movement, Officials said that the stan-
dard operating procedure (SOP) for con-
voy movement is being revised. There
will also be escort vehicles for handling

be further improved.

vehicle-borne attacks. The number
mine-protectedand bulletproof vehicles
are being increased. The bomb detection
and disposal teams and the dog squads
tasked with countering IEDs are also be-

Even for the Yatra, more bomb and dog
sgquads and anti-sabotage teams are be-

route.

Surveillance and communication equ-
ipment, more QATSs, troops for night do-
mination and mobile check-posts are be-
ing planned this vear. The QATs, which

FEELING THE HEAT
Around 115
terrorists have been
Killed by security

have been provided with specialised equ-
ipment, are also an important step aga-
inst terrorist encounters. These teams
had engaged terroristsin at least 30 enco-
unters from January 2018 till March this
vear. Their equipment and strength will

Around 115 terrorists have been killed
by security forces so far this vear in com-
parison to 257 last vear,

of

tl.ll’it‘_l,l' fnrfés attheencounter
sitein Shopian—ani

Four Terrorists
Killed in Shopian

Srinagar: Four local terrorists were on
Sunday killed inanencounter with
cecurity forces in Jammu and Kashmir's

the presence of terrorists there, an Army
official said. He said as the forces were
conducting searches, the hiding terror-
ists fired upon them. Thesecurity forces
retaliated, the official said, adding four
terrorists were killed inthe gunbattle,
Sources said the terrorists were affil-
iated to Ansar Gazwatul Hind.—OPB

Aman.Sharma
@timesgroup.com

New Delhi: Uttar Pradesh chi-
ef minister Yogi Aditvanath
has likened Prime Minister
Narendra Modi to Gautam
Buddha, Abraham Lincoln,
Nelson Mandelaand Mahatma
Gandhi with respect to efforts
made to bring about a change

furtes SO far this year Shﬂplal_‘l district, the Army said. i the society and nation.
Security forces launched acordonand Blogging after years, Yogi
compared to 257 last year searchoperation in Daramdora area of wrote. “The way Gautam
shopian, following information about Buddha showed

.I INDIA GOVERNMENT MINT

ALIPORE, KOLKATA - 700 053 (W.B.)
(A Unit of SPMCIL, Wholly owned by Govt. of India)
Tel : (033) 2401 - 4938, Fax : (033) 2401 - 0553
e-mail : calmint@spmecil.com | CIN : U22213DL2006G0O1144763

Sealed tenders from eligible and qualified bidders are invited by
the undersigned for procurement of below mentioned items:

EXPRESSION OF INTEREST

Item

Tender No.

Construction of Mint Museum

54/EOQI-33(19-20)

NOTICE INVITING TENDER (NATIONAL COMPETITIVE BIDDING)

@

ECEiED] | Northern Coalfields Limited
(A Miniratna Company)
(A subsidiary of Coal India Limited)
TENDER NOTICE

Open Tender is invited under e-procurement Mode No. NCL/SGR/
MMDr22/19-20/0pen/019A1028/30 DL 20.06.2019for Appointment
of Service Provider for E-Auction for Sale of Scrap Materials of
Northern Coalfields Limited for two years, Estimated cost (Lakhs):
$26.00 & Duedateofopeningon:23.07.2019

Mote:- Above tender(s) has/ have been uploaded on website :
https:// coalindiatenders.nic.in of Coal India Limited (CIL). All
prospective bidders are advised to visit aforesaid website for
participation against the above tender(s). Full details of above
tender(s) are also available on websites :

“eprocure.gov.in” or “tenders.gov.in".

ARINDAM

*nclcilin® or
R-36

i mes have benefited all, PM Mo-

POLITICAL MOVES AND COUNTER-MOVES IN UTTAR PRADESH

Blogging after years, UP CM has likened PM Modi to Lincoln, Mandela and Gandhi for
his contribution to the nation; BSP chief ensures top posts for her family members

PM Modi Building
a Caste-Neutral
Society, Blogs Yogi

Nephew Get

the path of compassionand firi-
endship to help society get rid
of wrong practices, Abraham
Lincoln got the blacks fireed
from slavery, Mahatma Gandhi
ot India freed from the slavery
of the British and Nelson Man-

Sanjay.Singh2
@timesgroup.com

New Delhi: BSP chief Maya-
wati on Sunday appointed her
brother Anand Kumar as the

dela got his nation freed from party'snational vice president
apartheid, in the same manner and her nephew Akash as na- watch on the
Narendra Modi has got us free- tional coordinator.

Maya’s Brother,
Top Party Posts

ung Akash has got education
in foreign. He is close to the
party chief and thus his ap-
pointment as national coor-
dinator is not surprising,” a
source in BSP said.
“Themain work of the natio-
nal coordinator is to Keep a

party functiona-

ries in different states,” anot-

dom from wrong practices like Ramji Gautam has also been  hersource in BSP said.

casteism, dynasty and appea- named national coordinator  Sources said Mavawati drop
sement and laid a strong foun- while Amroha MP Danish Ali  ped hints that she might pave
dation of a ‘New India’. The pe- has been appointed the leader theway for the return of those
ople arewith him." of BSPinthe Lok Sabha. leaders who were expelled

Sources said BSP chief made
all these appointments during
the national convention at the

He said this was reflected in
the recent Lok Sabha results
where peoplergjected thosewho

issued on Sunday is silent
on the new appointments in
the party

The elevation of BSP chief
Mavawati's nephew, Akash,
to the post of the party’s na-
tional coordinator did not co-
me as a surprise. Akash had
attended almost all the pub-
lic meetings which May-
awati addressed du-

di is a politician with an even
sight and vision—neither ap-
peasement nor  separation.
Prominent global leaders are
fans of his governance stvle,”
Adityvanath has written.

His other recent blogs, the
first he has written this month
after becoming the chief Mini-
ster in 2017, focus on Yoga, his

government’s  achievements ring her Lok
which he laid before the NITI Sabha cam-
Aavogin New Delhi. paign. “Yo-

from the party in the recent
past. “She may not allow the
return of those who left the

did politics of caste and commu- BSP headquarters in Luck- party on their own,” another
nal appeasement. Modi has laid now on Sunday. source said. She also underdi-
the foundation of a “caste-neut- This meeting was attended ned the need for reviving
ral India” and there is no diffe- by party leaders from across “Bhaichara Committee”.
== rence between == the country, L =
his words and apart from
CM Yogi has Mayama ;
alsu?lgnmﬂ deeds. almﬂﬁr the — party's
on Yoga, “The way ra- return of MPs and
St vs of the Sun Sendiers MLAs.
. | conservation fﬁu i gg]lvgiﬁ expelled from ﬂi“we";fghy
i Sndniswark ment's sche- theparty press release

Tender No.

CNC Wirecut Machine

54/PT-91(18-19)/6000012427

For all other details including last date for submission of tender,
please visit our website http:/figmkolkata.spmcil.com

Any amendment or extension shall be notified on Website only.

Sd/-
The General Manager

E-TENDER NOTICE
E-Tender MNotice No. RE-DNR-Engg-Gr-
201-WT-05A date 20.06.2019 On behalf of
the President of India, Chief Project
Director, Railway Electrification, Danapur
invites open & sealed e-tender for the
following work from experienced, financially
and technically sound confraciors io be
openedon 16.07.2019,
1. Name of the work & its location : Balance
work of construction of OHE Cum PSI
Depot. 155 Control Bullding. Tower Wagon
Shed with Siding. DEE Office and Repair
cenfer with all ancillary works viz Earth Work
Boundary wall, Water supply and Sanitary
installation. Drains, road, pathway etc. at
Hazaribagh Station and provision of
Protective Screen over FOB and ROB in
connection with Railway Electrification of
Koderma-Hazaribagh-Barkakana-Ranchi
section of Gr.201 in Dhanbad Division of
E.C. Railway. 2. Approximate cost of the
work : T1,94,33,755.18, 3. Eamest Money
to be deposited : 72,47 200/- 4. Date for
submission of the tender and opening of
Tender : For submission : From 02.07.2018
& up to 11.00 Hours on 16.07.2019. Tender
will be opened at 11.30 Hrs on 16.07.2019.
5. Website particulars, Notice board location
where complete details of e-tender can be
seen and address of the office from where
the tender form can be purchased efc, :
websile hitps:fireps.govin, MNotice board
location & Add. of the office : Office of the
Chief Project Director (Engg), Raiway
Electrification, Danapur (Near Jagjeevan
Stadium), PO-Khagaul, Patna-801105
(Bihar),

Cheif Project Direclor (Engg.VRE/

4 EAST CENTRAL RAILWAY |

E-TENDER NOTICE
The Divisional Railway Manager (Mech.)/
E.C. Railway/Samastipur for and on behalf
of the President of India invites Open e-
tender under two packel system from
experienced and financially capable
tenderers for the following works in E-
tendaring mode of IREPS web porial of
Indian Railways.
1. Tender notice No. : MTC/3S of 2018
{Open e tender) dated 20.06.2019. 2. Name
of work : Machanised cleaning and
Hausekeeping works of Darbhanga slation
for four years. 3. Tender value {In T) :
¥6,15,84 172, 4, Eamest Money (In ¥) :
¥4.57 900/-, 5. Cost of tender document (In
T) : ¥10,000/-, 6. Compéetion period of the
rk : 1460 days. 1. Pre-bid mesting :
28.06.2019 from 15.00 hrs. to 18.00 hrs. 2.
Receiving date and time for e-tender mode
on IREPS web portal : 19.07.2019 uplo 12
hirs. 3. Opening date and time for e-lender
19.07.2019 at 1230 hrs. 4. Web site
particuiars where complete details of tender
and tender document can be seen on
wabsite - www.ineps.govin,
Sr. Divisional Mechanical Engineer
(CAW)/ECR/

PRIOSSSISPJITI36 Samastipur

PRIDSEIRET/ME ECR/Danapur

E-TENDER NOTICE

Open E-Tenders are invited by CM3/SP.J on
behalf of the president of India lhe work
scribad below:

1. E-Tender Molice Mo. : E Tender Mo.01-
2019-DBG colony. Name of work with its
location : Desilting Cheaning and disposal of
sit from Main drain, Cutting/Removal of
junglefgrass in 0.5 meter both side and
Disposal of garbage and heaps by lracior-
tailor with all equipment and chemical from
Railway colony Darbhanga for Two year.
Period : 2 year. Approx. Cost of work In ¥ :
€13,55,208.54, Eames! money In T :
27,100/, Cost of tender Document :
€2,000/-

2. E-Tender Notice No. . E Tender No.02-
2018-Linen, Name of work with its location :
Washing of Linen for Patients in Divisional
Raitway Hospital Samastipur with available
equipments for three year. Period : 3 year.
Approx. Cost of work In T : T4.51,004/-,
Eamest money In ¥ : ¥9,000/-, Cost of
tender Document : T1,000/-

3. E-Tendar Motice Mo. : E Tender No.03-
2019-5PJ Colony. Name of work with its
location : Cleaning of all Puccka Road &
Kuccha area. Cleaning of all drain &
Desilting of Main drain. Deluding of seplic
tank, Fogging of anti malana & Removal of
dead animal, daily compiain compliance.
Cutting and Removal of Vegetation/Grass.
Disposal of garbage and heaps by traclor-
tailor with all equipment and chemical from
Railway colony Samastipur for Two years.
Period : 2 year. Approx. Cost of work In T :
T2,76.54,047/- Eamest money In T
¥2,88,300/-, Cost of tender Document :
10,000/ Date & time cosing of E-lender
and opening of the E-tender : Closing of E
Tender on 29.07.2019 up to 12.00 Opening
of E Tender on 29.07.2019 at 12.30 hrs..
Website particulars ; E-Tender available on
Website http.’'www.ireps.gov.in, The above
tender notice is available on website
www.ireps.govin, RIGHT OF RAILWAY TO
DEAL WITH TENDER : Railway
Administration reserves the right to
postpone/modify or to cancel any one or al
{he tenders without assigning any reasons.
Chief Medical Superintendent/

E-TENDER NOTICE
e-lender is invited on Behalf of the President
of India for the under mentioned work.
e-Tender No. : ECR-CAQ-C-S-ETEN-15-19-
20 in Two Packel System, Name of waork :
Upgradation of infrastructure of wagon care
unit (WCC) and yard of Mughalsarai for
freight maintenance. Approx cost of the
work in (¥) : ¥11,4386,761.40, Cost of
tender form in (T) : 710,000/, Eamest
money in (T) - T7,21.900/-, Perod of work
completion : 12 (Twelve) months. Date and
time for closing of tender ; 09.07.2019 al
15.30 hrs. Any e-tenders which is sent by
PostiCourier/Fax or by hand will not be
accepled. All such manual submission of
tender even if it is on firm's letter pad or
received in time will not be accepted. The
above e-lender document alongwith full
information is available on websile
hitp:lwww.ireps.govin. Note : In case of any
descripancies found in tender notice,
English version will be final. Tenderars are
requested to visit the website
hitp:/fiwww.ireps.govin atleast 15 days
before last date of closing, for latest
comgendum/comections etc in connection

with this e-lender. CAOICIECR

PRIDSSSICONITI36 Mahendrughat

NORTH WESTERN RAILWAY

NOTICE INVITING E-TENDER

DRM (C&W), NWR Jaipur acting for
and on behalf of The President of India
invites E- Tender no. M-137-2-Works
waler pipe line pi-1 Ret dated
20.08.2019. Bidders will be able to
submit their original/revised bids up o
closing dale 17.07.2019 time 15:00
only. Manual offers are not allowed
againat this tender, and any such
manual offer received shall be
ignored. (1) Name of work with its
location : Supply and Installation of
wiater pipe line & hydrant at pit ling JP
{Under work mechanical sub estimale
of work JP repair of BG pit lina pillar
columns & catwalk slab). (2) Approx.
cost of the work : T 1820450/~
(Mineteen lakhs wenty thousand four
hundred fifty only) (3) Earnest Money
to be deposited : T 38500/~ (Thirty
Eight Thousand Five Hundred anly)
Online Payment or payment gateway
only in favour of FARCADNWR
Jaipur (4) Date and time for
submission of E-Tender :
Submission of E-Tender uplo
17.07.2019 at 15.00 Hrs. (5) Website
particular: wwww.ireps.gowv.in

PRIOSSE/ISPJTIB0  ECR/Samastipur

585-DEM9
Contact helpling no. 182 for railway security complains

Government of Jharkhand
Deoghar Municipal Corporation,Deoghar
Very Short term e-Procurement Notice Inviting Tender

NIT No. 11/2019-20

Date:-

Namwe & address of
Inviting tender

office

Municipal Commissioner, Deoghar Municipal
Corporation, Deaghar

Date of publication of tender on website

24.06.2019 at 11:(0AM

4.

Cairn Ol & Gos, a verfical of Vedanta Limited
Registered Office: Vedanta Limited, 15t Floor,

Cairn Oil & Gas, a vertical of vedanta Limited
Registered Office: Vedanta Limited, 15t Floor,

[ 5 Last date &Time for roceipt of bids | 01 07, 2019 up 10 05:00PM
(A | Last date & Time for reccipt of hard copy of Bid | 02.07.2019 upio 03:30 PM
| 5 Date & Time of Bid Opening X3, 07, 2019 at 11:00 AM
(] Camtact no. of Procurement officer Municipal Commissioner, Deoghar Municipal
Corporation, Deoghar
| 7 | Help line number of e-Procurement cell Lard Ling — 06432-232786
8.
&l Tender Mame of Waork Estimafed Earnesi Cost of Timie
No | Reforenee Cost Money Teader | Period
. No. {in Ha.) {Rs.)
| DN ED | Construction of road in Bambam Baba path to house of F4.50, (00,00 Fi of BDO 5000 (6] One
18- 25 Lon! Falahari and from howse of Fanka] jec tomain  road In Amaunt Month
ward no, 2
' CeNMD2 11030 | Construction and Extension of Box Culeert with approch 163780000 | 7€ of BOO 5 000 (X e
159-36 raad ard ppe shifting in betesman Deoghar jasidin maln Amaount Month
b | medandSrikant road inwardng. 08 | [T | | [T EE— | E—
i DHJ-.I-,-'I!'J;LJ.!:I Construction of RCC Drain from Bhut Bangla Gare | 19 GO, 30000 2% af BDO 5, On O e
18- 20 Lekeshmni Doe Khijuria Prashashnik Shivir. Arngpurid Banth
4 DN/ 11I0 | Aoad widening for connociing Road at lasd (h Chokai Read 14,50, 500,00 &H of BOG 000,00 One
19-29 and at Jnsidih Cinema Hall Road including B.8 and B.C Arnaurt Month
Wwark [2™ Call)
Mote i~ 1 Only o Tenders will be accepted Further details cun be seen on website

hitpe ffharchandiendess. goevinfudhd. (harkhand gav.in

2. Estimatedcost/ quantity may be increased or decreased, as per actual requirement.
1, Well egquipped and finandally strong contraclor/Company may (ke oan in this e tender, They must be registered in Urban
Development and Houzing Departmernt Iharkhand Gout, in asprogriate class,

Tenderesscompleted similer nature of work satisfactorily may be given priority over others,

INTERNATIONAL
COMPETITIVE
BIDDING FOR

PROVISION OF HOT
TAPPING AND ONLINE
SLEEVING SERVICES
AT RAJASTHAN AND

GUJARAT INDIA

RJ-ON-90/1 BLOCK

Cairn 0Oil & Gas
www.cairnindia.com

‘€ wing, Unit 103, Corporate Avenue,
Atul Projects, Chakala, andheri (East),
Mumbal = 400093, Maharashirg, India

www vedantalimited.com
CIN: LIA209MHISASPLC 291104

e

=

veda

transgforming alémanis

INTERNATIONAL
COMPETITIVE BIDDING
(ICB) FOR

‘EPC OF LOW PRESSURE
STEAM TURBINE DRIVEN

POWER GENERATION
UNITS AT BARMER,
RAJASTHAN, INDIA
RJ-ON-20/1 BLOCK

>

Cairn 0il & Gas
www.cairnindia.com

'Cwing, Unit 103, Corporate Avenue,
Atul Projects, Chokala, andheri (East),
Murnbal - 400093, Maharashirg, India
W vedantalimited.com
CIM: LIBZOOMHISOEPLC 29194

PR209673 Deoghar(19-20)D

5. Workorder will be issued after Administrative approval and allscation of fung, B —
B e-tenderwill ba in Double emeeliop system,

A S, 2ee R A, deae)|

EXPRESSION OF INTEREST (EOI)

Cairn Oil & Gas, avertical of vedanta Limited,
the Operator of the Onshore Block RI-
ON-90/1, Rgjasthan and Offshore Block CB/
05-2, Gujarat, on behalf of itself and its Joint
venture (JV) partners, invites interested
contractors with proven capabilities and
demonstrated performance in similar
requirement to express their interest
for prequuliﬁcutinn to participate in the
International competitive Bidding process
for

PROVISION OF HOT TAPPING AND
ONLINE SLEEVING SERVICES AT VARIOUS
LOCATIONS AT RAJASTHAN AND
GUJARAT, INDIA

The Interested parties should evince
interest to participate in the Expression of
Interest by clicking on the “Evince Interest”
link against Eol listing on the Cairn website
Le. http://www.cairnindia.com and submit
their contact details online. Further to this,
interested contractor would be invited to
submit their response via Smart Source
(Cairn's e Sourcing Platform) within 14 Days
from this publication.

EXPRESSION OF INTEREST (EOI)

Cairn Oil & Cas, a vertical of vedanta Limited,
the Cperator of the Onshore Block Ri-
ON-20/1, Rajasthan and Cfishore block CB/
0S-2, Gujarat, on behalf of itself and its Joint
venture (JV) partners, invites interested
contractors with proven capabilities and
demonstrated performance in similar
requirement to express their interest
for prequalification to participate in the
international competitive Bidding process
for

ENCINEERING, PROCUREMENT, SUPPLY,
CONSTRUCTION AND COMMISSIONING OF
LOW PRESSURE STEAM TURBINE DRIVEN
POWER GENERATION UNITS
AT BARMER, RAJASTHAN, INDIA

The interested parties should evince
interest to participate in the Expression of
Interest by clicking on the “Evince Interest’
link against the Eol listing on the Cairn
website i.e. http:// www.cairnindia.com and
submit their contact details online. Further
to this, interested contractor would be
invited to submit their response via Smart
Source (Cairn's e Sourcing Platform) within
14 Days from this publication.

TENUGHAT VIDYUT NIGAM LIMITED

-

(A GOVT. OF JHARKHAND UNDERTAKING)
CIN U40101JHI19875GC013153
HINGO, DORANDA, BANCHI-E34002, THARKHAND (TEL: 0651-2252202, Fax 0651-2251205)

Letter No: - 375/2019-20
TENDER NOTICE

T T

Dated: - 21.06.2019

fJT1Ii11{; tender in two parts I]-"‘arf 1 Techrnical & Commercial Bid and Part - 11 Price Bid to be submintbed
in TVNL Website Only) are invited on behall of TENUGHAT VIDYUT NIGAM LIMITED, Ranchi from

reputed, experienced and financially sound firms for under mentioned work at TTPS,

L:l-l pania:-

Due date & Time
g NIT No. iy Description LASTANE 0T N0 of opening of
No. RFX No. Submission
Part-A
] | M= e 1 F 28a |
: 016 fBM  |INODD3563| Rate LEr|I_1mrI finr Radiography of L6 July, 2019 16 July, 2019
L IW I TVNL/ Tubse Jainls of Boiler Unpil Mo, 1 ole14:00 Hra al 16:00 Hra
RAN /2018-19 & 2 of TTPS, Lalpania i e RN A

e e e e e e L e e e A E G ama

Bid documents are fo he submirred online through 5AP-SREM, TVNL weahsite webdispatcher.tenlinfsrmped up
Lo last date and Ume of bid submigsion. The lender documents can be downloaded Irom our websile sww.ovnlin

Sdf. qH .‘r?:-mp'-ﬂ'

PR. 209584 Tenughat Vidyul Nigam Lid. [ 19.20):D Elcetrical Superinicnding

FriuTa® fHa-a1 &1 s1afayg,

Engincer [(Clsi-1)

Ugoidl ¢d wW@ooal w@uiar Mdsrd yaved, g1, |
mmﬁﬂﬂﬁﬁmmm

1. TFsmoeren wram FriTTET ST e T we s s weea, 18, 00
2. O = A o foid - 02.07. EI:FTQEITTIE'{E 00 79t @
3. PMftmrfaad s~ 03.07.2019 w7 3:30 9t @
4 ffigwue s wasm - 0507 DB E{H!Elarqm?r 4:00 &=l
5. uitanr @ e & e - |[’| 3 d‘ﬂ ?n‘?dr P @1 emlay, dowd wd w@wd
ard wwvad, 421, )
-?-linﬂ‘"l aftyrsn &1 wafay,  duww e @
vl‘ruﬁr.’u' aige, el Aifivw gren, e, )
6. fafder wifi e - (1) #rfures afhasn @ sy, dues gd W@
wavfia didsrd weed, 321, 94
7. fafts e ad w=n. = (1) e afgs «1 s,
Hute vd wewar woldan iderd vamga, 48, 14
. @74 a1 T
& &1 1 AW WreETad W el &1 Y | abem s | e
0 w1 ea ({6 | wia @
T BRI arafer
1. | Supplying and fixing 3 number of vacuum
type tonner mounted chlorinator 15kg/hr
with accesscries such as vacuum
regulator, cabinet, flow meter, flow contral | 0. 11,32,308.00 | 0. 23,000.00 | w0 2500.00 | 15 &=
valve, injector, check valve etc. at Rukka
treatment plant for disinfection under HAW
Division, Ranchi.

NOTE:-- ¥& gree aniuleas Afaa-dl, 0uers vd Weea  w@eieE o & wavegs, 49 & amw & Afag uenes @

fomey / forfly & &= a0 oo 9 #em =T W ¥ A wog(Payable) # wem &% g SBI, Ranchi Branch
(Code- 00167) @ grr fvfea =&t g anfed |
9. o gg ot & 3 daame www jharkhand govin oen femfia daage E &

daa. fharkhand. gov.in o 3% Ve w4 B b
PR 209895 (Drnking Walter and Sanilation) 18-20 (D) sidwred waves, 97l

d—ulaiede aifd arsgerells Piffer apiEy yue He — 05 /201920 (2™ Call)

ol ARAT S
_ v &1 |m — TIEe Ud aEgdl (99, STNEvE |
feso=1gET &1 98919 49 Ul — FRYTHS AR YT d Wl

e W A uerm & B g
fas mite =51 aifosr faf va |

F GAEA 1000 T |
A °F |

— 24.06.2018
— 01072018 & 3,00 Fa

ool
w il

F:n

03.00 T STRTEA T |

HRUTHE® AR, Taae U9 Segdl TAved, fEaET & EF’Jﬁ—rﬁT l

srfleror STV, SHE U9 Wl S, T & s

= e arfermem, Sien weym, e
e wer # 9 Ud WEA - 03072019 § 1.00 Tol AR W

|ﬁﬁ$ﬁﬂﬁﬂﬁmﬁ?ﬂﬁﬁﬁﬁﬁﬁﬁﬂﬁﬁﬁ)

F‘P-*?*.—'

7. Tt amaiEa & e USSR &1 9H — FEgds AR 0o U wEendl TVes, TS|

8. WREHE dEie B HE o — DB525—226350

¢ F-WRiRHZ ¥ # EeEAa o = H973461837

10. T'E'_-IT-I'I 2] A — Construction of Solar 'Eu._.r‘zh}r wsed Mim water hl.l":[‘llj.‘ Scheme
capacity HDPE water storage tank mounted on 3.00m High galvanized tubular Steel

with existing source in 8T & SC dominated habitations of Simdega District under DW&S

Division, Simdega during the year 2019-20). (State Plan)

e & i vg afar B & genlEd e 5w e B R W ol wE - 00.07.20108

U Ud Sl ‘:r‘riTm ‘n'l'ﬁ'i"-lﬂ?; Tl & e H

s

Tl 'EL‘:.D-'-:'IJ'J |

with 3000 Liters
structure staging

- o 51:,-‘5; u_m:naﬁ Wro I | e @ i | ofee @ T A | W

& HET (e #) (e o) (e ) arafer
1| 5C/5T/State/SIM-7 11 46.29560 0.93 0.05 g0 foe
2 | 5C/5T/State/SIM-8 | 11 | 46.29560 0.93 0.05 g0 2=
3|SC/sT/state/sIM-12 | 11 | 4629560  0.93 0.05 %0 R
4 | 5C/5T/5tate/SIM-17 11 46.29560 0.93 0.05 g0 fas
5 | SC/sT/State/SIM-18 10 42.08691 .84 0.05 ag fa=
6 | SC/ST/State/SIM-20 10 | 42.08691 0.84 0.05 90 fs

e — 1,995 1 GST # Registration aifaerd & |

2, r""i'mvrﬁﬁzla ettt e o1 g e, (A <0 s d, e s ﬁrr‘m-ﬁrﬁ BT, g )

TS ST SR, Taee Tﬂ'ﬂ rvEs, R o Ry A aroa w1, e ®
3. Hage! @ UCAN Fraes arffard 2

4, Bfa= o Frm o o @R q-nﬁm o A Tee O¥ U9 eRwvE 9w @ dawge http://jharkhand

tenders.gov.in 9% 9SS ¥ |

5. T4 W1 AT Gd Wrabterd 197 A uRads W 8, TR s ot i ud uiam fGus w5 e aikafii 8
WS
fraroTer 7F T WAvEE, R

e # |
P.R.209702 Drinking Water and Sanitation(19-20):D

m?ﬁﬂ“ﬂ‘hl
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Brands: Creating Desire £

PLANIN LINE WITH GLOBAL STRATEGY

to Exit Bottling
Activity in India
the company does not comment
on speculative news. “Our exis-
ting bottling system is working
well and has provided us with
sustained growth in India. The-
re is no development on that

front and we have nothing to re-
port on the said query,” the

Ratna.Bhushan
@timesgroup.com

New Delhi: Coca-Colalndia has
begun exploring the process of
divesting its asset-heavy bott-
ling partner Hindustan Co-

ca-Cola Beverages' person said in an email
plants inline with its glo- revert.
bal strategy to refranchi- Last month, Coca-

Cola had announced
that it has dropped
plans to refranchise
bottling in Africa, in-
stead opting to retain
majority stake in the
operations for the ti-
me being.

HCCB, which re-
ported revenues of
70,082 crore in
FY18 according
to Registrar of
Companies  fi-
lings, is the US
beverage ma-
ker's single lar-
gest  bottling

partner in the
country.

It had announ-
ced earlier that it
aims to generate
revenues of %2.5
billion by 2020,
which would invol-
ve manufacturing
and selling a wider
rangeof beverages

se bottling across mar-
kets. The beverage ma-
ker has initiated talks
with its existing inde-
pendent franchise bott-
lers for the divestment,
two officials with direct

knowledgeof the deve-
lopment said.

The sell-off trans-
actions, as and
when they materi-
alise, areexpected
to happen in pha-
55 to existing in-
dependent bott-
ling partners in-
dividually, and
over the long
term, they said.

“The objective
is to move away
from the capital
intensive,  low-
margin business
of bottling over a
period of time,
(and) to accelerate
focus on its con-

centrate busi- e e o e i and modifyving its
ness,” one of the COKE'S GLOBALLY operating structu-
officials told ET. FRANCHISED OPERATIONS re. At that time, it
The company- - Y said it plans to
owned HCCB has - o a 3 add one million

18 plants and ac-

counts for two-

thirds of Coca- outlets across 25

Cola India’s wvolu- states, operate un-

mes. Thebeverages maker has13  der seven zones instead of five at

independent franchise bottlers.  present, and amplify focus on sa-
A Coca-Colaspokespersonsaid  les and supply chain,

new outlets, up

(HINA JAPAN CANADA U5 fram-tons million

TODAY ON . K3 nha and
FETPrime.com Dl elgate
China's Tech Edge

=

\ China's Big Data Valley
/ shows how its military is
)s 1‘ gaining ominous tech

firepower. India can't
relax. ET Prime reports from

Hemanth Kappanna
was a key part of a
team of researchers

Guiyang, China's Big Data hub. who discovered
that the Volkswa-
- 2 gen diesel emission
Itisn't an SMEHM claims were wWrong.
Why Prataap Snacks isn't General Motors
% living up to its “small- hired him but he
j town winner” reputation. was let go. For the
A struggle to break con- first time Kappanna

talks about his life

and the inside story
of Dieselgate. An ET
Prime exclusive.

sumer preferences, lack of pricing
power, and distribution batties have
made growth elusive in a fickle
business with wafer-thin margins.

DLF-GIC JV to Build Country’s Largest Mall in Gurugram

ecuted through DCCDL, isex-
pected to supersede the co-
untry’s current largest retail
development 2.5-million-sg-ft
Lulu International Shop-
ping Mall in Kochi and DLF's
own 2-million-sq-ft Mall of In- .
dia in Noida.

Kailash.Babariatimesgro-
up.com

Mumbai: Singapore's sove-
reign wealth fund GIC is
strengthening its alliance
with India’s largest listed re-
alty developer DLF as it seeks
to participate in helping bu-
ild the country’s biggest reta-
il mall of more than 2.5 mil-
lion sq ft, said two persons
with direct knowledge of the

“The retail mall will be part
of this 8 million sq ft project
that will also have component
of serviced apartments, five
star hotel and commercial de-
velopment. The projectwill be
developed intwo-three phases
in more than five years,” said
one of the persons cited abo-
ve. The development, to beex-

development. The new pro-
ject, aretail and commercial-
led mixed-use development
to be known as Down Town,
will be constructed on a 23
acre land parcel owned by
DLF in Gurugram. The plot
is on the highway opposite
DLF's 2.5 million sq ft com-
mercial project Cyber Park.

shifting Made Easy

égarwalpackers@

DRS Dilip Roadlines Ltd., Hyderabad = NSE Listed | Call: 93 6001 4001

@ SOUTH DELHI MUNICIPAL CORPORATION

Education Department :HQ
Dr. Shyama Prasad Mukherjee Civic Centre
E Block, 23" Floor, JLN Marg, New Delhi-02
mcdtrc@gmail.com

No. D/Dir/Edu./HQ/SDMC/2019/5760A
PUBLIC NOTICE
Verification of documents of the provisionally selected
candidates sponsored by DSSSE for the post of Teacher
(Primary) Under post code 16/17 & 01/18 for appointment in the
schools of three Corporations of Delhii.e South Delhi Municipal
Corporation, North Delhi Municipal Corporation & East Delhi
Municipal Corporations will be held at SDMC Primary School,
Tatarpur, New Delhi 110027, Near Tagore Garden Metro Station
Pillar No. 436 on and from 25.06.2019 to 09.07.2019. The
schedule of verification of the documents of selected
candidates has been uploaded in mcd website
www.mcdonline.gov.in. For detailed information please visit
www.mcdonline.gov.in. (Shirish Sharma)
Ro. No. 17/DPUS/2019-20 Director (Edn.)

(&) SOUTH DELHI MUNICIPAL CORPORATION

/i
=7, ASSESSMENT & COLLECTION DEPARTMENT

Dated : 21.06.2019

ATTENTION!

ALL PROPERTY OWNERS/OCCUPIERS m

It you are the owner/occupier of any
» .

vacant land or building in Delhi,
You are liable to pay

Pay your
Property Tax

By 3 June .

2019
& et 15% rebate M

lor FY 2018-20 5

Additional Rebate of 2% lor online payment of Property TAX spla Rs. 10,000

It is mandatory for owners/occupiers of all building & vacant
land to file annual Property Tax Return (Annual PTR)

under section 115 of DMC Act, certain exemptions as per rules are avallahle.
Howaver lor claiming sueh exemption a0 lilling of PTR is mandatory.

For more information, contact SDMC Property Tax Offices:

Central Zone | West Zone South Zone | Najafgarh Zone | Dwarka
(Sanwal Nagar) | (Ashok Magar) | (R.K.Puram) | (Kakrofa Mod) |(Sector-9)
Tel. 26255909 | Tel. 25143373 | Tel, 26188715 Tel. 98686962541 28088519

Headquarters Tel. 23227023/23227024
Or log on website: (i) www.mcdonling.gov.in (if) www.medpropertytax.in

EASY PAYMENT OPTIONS

[ e-payment of property tax on www.mcdgropertylax.ivisdme/indexphy |
Al property tax offices pay cash

[ ugto Rs. 500/- or any amount through cheque/ DD along with PTR ]

(_ At Axis Bank or HOFC Bank hranches pay though cheque/DD, i PTR Is filed online |

( AL ITZ cash counter ]

Pay your correct Property Tax in time &
avoid Interest, Penalty & other Penal Provisions

Hurry!

MOTE : ALL PROPERTY TAX OFFICES WILL REMAIN OPEN ON [SATURDAY) 29.06.2019 & (SUMDAY) 30.06.2018

This is & public announcement for information purposes only and is not a prospectus announcement. This does not constitute an invitation or offer to acquire, purchase or subscribe for securities. Mot for publication or distribution, directly or indirectly outside India.

o @

indiamart

IndiaMART InterMESH LIMITED

Our Company was incorporated in New Delhi a5 'IndiaMART InterMESH Limited' on September 13, 1999, as a public imited company under the Companies Act, 1956, with a cerfificate of incorporation granted by the Registrar of Companies, National Capital Temitory of

Delhiand Haryana ("RoC").

Corporate Identity Number: UT4899DL1999PLC101534
Registerad Office: 1st Floor, 29 Daryaganj, Netaji Subhash Marg, New Delhi 110002, India; Tel: (+81) (11) 3027 2100; Fax: (+91) (11)4350 9807, For details of the change in the registered office of our Company, see "Hisfory and Certain Corporale Mallars” on page 178 of
the Red Herring Prospectus dated June 17, 2019 "RHP"). Corporate Office; Tth & 8th Floors, Advant-Navis Business Park, PloiMo. 7, Seclor 142, Noida 201 301, Uttar Pradesh, India; Tel: +81 (120) 6777 800; Fax; +81 (120)4873 101, Contact Person: Manoj Bhargava,
Senior Vice President (Legal and Secretarial), Company Secretary and Compliance Officar; Tel: +91(120) 6777 800; Fax: +91 (120) 4873 101; E-mail: cs@indiamari.com; Website: www.indiamart.com

OUR PROMOTERS: DINESH CHANDRA AGARWAL AND BRIJESH KUMAR AGRAWAL

INITIAL PUBLIC OFFERING OF UP TO 4,887,862 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF INDIAMART INTERMESH LIMITED (“INDIAMART" OR “"COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF T [*]* PER
EQUITY SHARE (THE “OFFER PRICE") AGGREGATING TO ¥ [*] MILLION (THE "OFFER") THROUGH AN OFFER FOR SALE OF (A) UP TO 2,590,000 EQUITY SHARES BY INTEL CAPITAL (MAURITIUS), LIMITED; UP TO 255,753 EQUITY SHARES BY
AMADEUS IV DPF LIMITED AND UP TO 475,000 EQUITY SHARES BY ACCION FRONTIER INCLUSION MAURITIUS (TOGETHER, THE “INVESTOR SELLING SHAREHOLDERS"), (B) UP TO 852,453 EQUITY SHARES BY DINESH CHANDRA AGARWAL AND
UPTO 577,656 EQUITY SHARES BY BRIJESH KUMAR AGRAWAL (TOGETHER, THE "PROMOTER SELLING SHAREHOLDERS") AND (C)UP TO AN AGGREGATE OF 137,000 EQUITY SHARES BY THE OTHER SELLING SHAREHOLDERS (COLLECTIVELY,
THE "SELLING SHAREHOLDERS"). THE OFFER INCLUDES A RESERVATION OF UP TO 10,000 EQUITY SHARES, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES, (WHICH SHALL NOT EXCEED 5% OF THE POST-OFFER EQUITY SHARE CAPITAL OF
OUR COMPANY) (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER", AGGREGATING UP TO 4,877,862 EQUITY SHARES. THE OFFER AND
THENET OFFER SHALL CONSTITUTE 16.99% AND 16.95% OF THE POST-OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

*Adiscount of ¥ 87 per Equity Share is being offered to Eligible Employees bldding in the Employee Reservation Portion.

QIB Category: Not less than 75% of the Net Offer
Retail Category: Not more than 10% of the Net Offer
Non-Institutional Investor Category: Not more than 15% of the Net Offer
Employee Reservation: 10,000 Equity Shares for Eligible Employees

Price Band: < 970 to ¥ 973 per Equity Share of face value of ¥ 10 each.

The Floor Price is 97 times the face value of the Equity
Bids can be made for a minimum of 15 Equity

Shares and the Cap Price is 97.3 times the face value of the Equity Shares.
Shares and in multiples of 15 Equity Shares thereafter.

Employee discount of < 97 per Equity Share is being offered to Eligible Employees Bidding in the Employee Reservation Portion.

As B A * ‘ Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account. For details, check section on ASBA below.

Mandatory in public issues. No cheque will be accepted.

Investors have fo apply through the ASBA process. "ASBA has fo be availed by all the invesfors excep! anchor investors. UP! may be availed by Relail Individual Investars. For

UF’) Mow available in ASBA for Retail Individual Investors

SREFRT ALl T TR

details on the ASBA and UPI process, please refer to the delails given in ASBA Form and abridged prospecius and also please refer lo the section “Cffer Procedure® on page 500 of
the RHP. The process is also available on the website of Association of Invesiment Bankers of India and Stock Exchanges and in the General Information Document. ASBA Bid-cum-
Application Forms can be downloaded from the websites of BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) and can be obtained from the list of banks that is
dizplayed on the website of SEB! at www.sabi.gov.in. List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. HDFC Bank Limited has been
appointedas Sponsor Bank for the Offer, in accordance with the requirements ofthe SEBI circwar dated November 1, 2018. For details of the Banks aligible to acl as Issuwer Banks for

LIPI, kinaly refer to the website of SEBI (hifps:fwww.sebi.gov.in/sebiweb/other/OtherAction. do?doRecognisedFpi=pes&inimia=40),

Risks to Investors:

The three Book Running Lead Managers associated with the Offer have handled 25 public issues during the current financial year and

two financial years preceding the current financial year, out of which 7 closed below the issue price on listing date.

The Price/Earnings ratio based on diluted EPS for fiscal 2019 for the Company at the upper end of the Price band is as high as 203.41, on

an unconsolidated basis and 127.79, on a consolidated basis. The P/E of Nifty 50 as on June 17,2019 is 28.87.

Offer Price at the upperend of the Price Band is ¥ 973.

consolidated basis.

The average cost of acquisition per Equity Share for our Selling Shareholders is in the range of ¥ 0.24 to ¥ 385.00 per Equity Share. The

Weighted Average Return on Net Worth for fiscals 2019, 2018 and 2017 is (4.68)% on an unconsolidated basis and 9.20% on a

BID/OFFER PERIOD

BID/OFFER OPENS TODAY

BID/OFFER CLOSES ON WEDNESDAY, JUNE 26, 2019

In case of a revision in the Price Band, the Bid/Offer Period will be extended for at least three additional Warking Days after such
revision of the Price Band subject fo the Bid/Offer Pericd not exceeding a fotal of 10 Working Days. Any revision in the Price Band and
the revised Bid/Offer Period, if applicable, will be widely disseminated by nolification to the Stock Exchanges, by issuing a press
release, and also by indicating the change on the websites of the Book Running Lead Managers ("BRLMs") and at the terminals of the
other members of the Syndicate.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Confracts (Regulation) Rules, 1957, as amended, (the “SCRR")
and the Net Offer constitutes 16.95% of the post-Offer paid-up Equity Share capital of our Company. The Offer is being made through
the Book Building Process, in compliance with Regulation 26({2) of the Securities and Exchange Board of India (lssue of Capital and
Disclosure Regquirements) Regulations, 2009 ("SEBI ICDR Regulations”), where af least 75% of the Net Offer will be Aliotted on a
proportionate basis to Qualified Institutional Buyers ("QIBs") (the “QIB Category™), provided that our Company in consultation with
the BRLMs, may allocate up to 60% of the QIE Category to Anchor Invesiors, on a discretionary basis (the "Anchor Investor
Portion"), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual
Funds at or above the price at which Equity Shares are allocated to Anchor Investors. Further, 5% of the QIB Category (exdluding the
Anchor Investor Portion) shall be available for allocation on a proportionate basis to Mutual Funds only and the remainder of the Q1B
Category shall be avaitable for allocation on a proportionate basis to all Q1Bs {other than Anchor Investors), including Mutual Funds,
subject to valid Bids being received at or above the Offer Prica. If at least 75% of the Net Offer cannot be Allotted to QIBs, then the
entire application money will be refunded forthwith. Further, nof more than 15% of the Net Offer shall be avaitable for aliocation on a
proportionate basis to Mon-institutional Investors and nol more than 10% of the Net Offer shall be available for allocation o Relail
Individual Imestors, in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price.
All Bidders (other than Anchor Investors) shall mandatorily participate in this Offer through the Application Supporied by Block
Amount ("ASBA”) process, and shall provide details of their respective bank account in which the Bid Amount will be blocked by the
SCSBs. Anchor Investors are not permitted to participate in this Offer through the ASBA process. For details in this regard, specific
attention is invited to “Offer Procedure” on page 500 of the RHP.

Bidders/Applicants should ensure that DP 1D, PAN and the Client 1D and UP1 ID (if applicable, in case Rlls are correctly filled
in the Bid cum Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with
the DP ID, PAN, Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be
rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is
active. Bidders/Applicants should note that on the basis of the PAN, DP ID and Client ID as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records ofthe depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for
other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic
Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from
failure to update the Demographic Details would be at the Bidders/Applicants'sole risk.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on
the main objects of our Company, investors are requested to see *History and Cerfain Corporate Matters” on page 178 of the RHP and
Clause (Il (A) of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a material
decument for inspection in redation to the Offer. For further details, see "Matenial Contracts and Documents for Inspection” on page
565 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share
capital of our Company is T 979,425,584 comprising 30,000,000 Equity Shares of ¥ 10 each, 1,493,903 0.01% cumulative
preference shares of ¥ 326 and 1,884,254 compulsonly convertible cumulative preference shares of ¥ 100 each. The issued,
subscnbed and paid-up share capital of our Company is ¥ 287,748,200 divided into 28,774,820 Equity Shares of ¥ 10 each. For
details of the capital structure, see"Capital Structure” on page 94 of the RHP.

NMAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF
EQUITY SHARES SUBSCRIBED BY THEM: The names of the signatories of the Memorandum of Association of the Company are
Dinesh Chandra Agarwal, Brijesh Kumar Agrawal, Chetna Agarwal, Pankaj Agarwal, Naresh Chandra Agarwal, Prakash Chandra
Agrawal and Praveen Kumar Goel who subscribed to 100 Equity Shares each, of face value of ¥ 10 each as initial subscription.
LISTING: The Equity Shares offered through the RHP are proposed to be listed on the BSE and NSE, Qur Company has received in-
principle approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letlers dated August 7, 2018 and
August 3, 2018, respectively. For the purpose of this Offer, NSE is the Designated Stock Exchange. A signed copy of the RHP has
been and the Prospectus shall be delivered for registration to the RoC in accordance with Section 26(4) of the Companies Act, 2013
("Companies Act’). For details of the material confracts and documents available for inspection from the date of the RHP up to the
Bid/ Offer Closing Date, see “Malerial Contracts and Documents for inspeclion” on page 565 of the RHP,

DISCLAIMER CLAUSE OF SEBI: SEBI only gives ils observations on the offer documents and this does not constitute approval of
gither the Offer or the specified securities or the offer document. Investors are advised lo refer to page 472 of the RHP for the full text
ofthe Disclaimer Clause of SEBI'.

DISCLAIMER CLAUSE OF BSE: "Itis to be distinctly understood thal the permission given by BSE Limited should not in any way be
deemed or construed that the Red Heming Prospectus has been cleared or approved by BSE Limited nor does it cerify the
comectness or completeness of any of the contents of the Red Herring Prospectus™. The invesiors are advised fo refer the Red
Herring Prospectus for the full text of the *Disclaimer clause of the BSE" on page 486 of the RHP.

DISCLAIMER CLAUSE OF NSE (Designated Stock Exchange): “It is to be distinctly understood thal the permission given by NSE
should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the
comectness or completeness of any of the contents of the Offer Docurment”. Tha investors are advised 1o reler lo the Offer Document
for the full text of the “Disclaimer Clause of the NSE" on page 486 of the RHP.

GEMERAL RISKS: Investments in equily and equity-related securities involve a degree of risk and inveslors should not invest any
funds in this Offer unbess they can afford to take the risk of losing their investment. Investors are advised to read the RHP including
Risk Factors carefully before making an investment decision in the Offer. For making an investment decision, investors must rely on
thair own examination of our Company and the Offer, including the risks involved. The Equity Shares have not been recommended or
approved by the Secunties and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adegquacy of the
conlents of the RHP. Spacific attention of the inveslors is inviled lo * Risk Factors” on page 20 of the RHP.

BOOK RUNNING LEAD MANAGERS

Lf ICICI Securities

ICIC| Securities Limited

ICICI Center, H. T. Parekh Marg
Churchgate, Mumbai 400 020
Maharashira, India

Tel: (+91) (22) 2288 2450070

Fax: (#81) (22) 2282 6580

Email: indiamarLipo@icicisecurities.com
Website: www icicisecurities.com
Investor Grievance E-mail:
customercareicicisecurities.com
Contact Person: Arjun A Mehrotra/Midhi Wangnoo
SEBI Registration No.: INMDDO011178

Edelweiss Financial Services Limited
14th Floor, Edelweiss House

Off C.5.T. Road, Kalina,

Mumbai 400 028 Maharashira, India

Tel: (+91) (22) 4086 3535

Fax: (+81) (22) 4086 3610

E-mail: indiamart.ipo@edelweissfin.com
Wabsite: www.edehweissfin.com
Investor Grievance E-mail:
customersenice. mbidedetweaisshin.com
Contact Person: Yash Modi

SEBI Registration No.: INMOOO0010650

@e Edelweiss Jefferies

Jefferies India Private Limited

42143, 2 North Avenue, Maker Maxity,
Bandra Kurla Complex, Bandra (East),
Mumbai 400 051 Maharashtra, India
Tel: {(#91) (22) 4356 6000

Fax: (+81) (22) 6765 5595

E-mail: INDIAMART.IPCy@jefferies.com
Website: www jefferies.com

Investor Grievance E-mail:
fipl.grievance@jefferies.com

Contact Person: Jayaraman Ganapathy
SEBI Registration No.: INMODOD11443

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
Ly Manoj Bhargava
LINK ntime IndiaMART InterMESH Limited
" ) . Tth and Bth Floors, Advant Navis Business Park
Link Intime India Private Limited Plot number 7, Sector 142, Moida 201 301
C-101, 15t Floor, 247 Park, L.B.S. Marg, Uttar Pradesh, India
Vikhroli (West), Mumbai 400 083, Tel: (+91) (120) 677 7800; Fax: (+91) (120) 4873 101
Maharashira, India
Tel: +91 22 4918 6200

E-mail; ca@indiamart.com

Fr i 714040 B1Es Website: www.indiamart.com )

ax. ¥ & iz , Investors can contact the Company Secretary and
Email: indiamart.ipo@linkintime. co.in Compliance Officer, the BRLMs of the Hegisiramrn;:- the
Investor Grievance e-mail: Offer, in case of any pre-Offer or post-Offer related
indiamart.ipoi@iinkintime.co.in problems, such as non-receipt of letters of Alatment, non-
Website: www.linkintime.co.in credit of Allotted Equity Shares in the respective
Contact Person: Shanti Gopalkrishnan

SEBI Registration No. INROGDO04058

beneficiary account, and non-receipt of refund orders or
non-receipt of funds by electronic mode, elc.

AVAILABILITY OF RHP: Investors are advised to refer o the RHP and the *Risk Factors™ on page 20 of the RHP bafore applying in the Offer. Acopy of the RHP is availablia on the website of the SEBI at www_sebi.gov.in, the websites of the BRLMs at www.icicisecurties.com,

www.edelweissfin.com and www. jefferies.com and the Stock Exchanges at www. bseindia.com and www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Regisiered Office of Company, IndiaMART InterMESH LIMITED, Tel: (+91) (11) 3027 2100; Faux; (+81) (11) 4350 980; BRLMs: ICIC] Securities Limited, Tef; (+81)
(22) 2288 24B0/T0, Fax: (+91) (22) 2282 6580; Edelweiss Financial Services Limited, Tel: (+91) (22) 4086 3535, Fax: (+91) (22) 4086 3610; Jefferies India Private Limited, Tel: (+91) (22) 4356 6000, Fax: (+#31) (22) 6765 5595, Syndicate Member: Edelweiss
Securities Limited, Telephone No: (+91) {22) 4063 5569, Facsimile; (+81) (22) 6T4T 1347 and at selecled locations of Sub-Syndicate Members (as given below), Registered Brokers, CRTAs and CDPs for participating in the Offer, ASBA will also be available on the
websites of the Slock Exchanges and at all the Designated Branches of SCSBs, the listof which is available on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Lid.; Axis Capital Lid.; Centrum Broking Limited; Dalal & Broacha Stock Broking Pvi. Lid.; DB(International) Stock Brokers Lid.; Edelweiss Securities Limited; HDFC Securities Limited; ICICI Securities
Limited; lIFL Securities Lid.; J M Financial Services Ltd.; Jobanputra Fiscal Services Pvi. Ltd.; Karvy Slock Broking Lid.; Keynote Capitals Limited, Kotak Securities Limited; LKP Securities Lid.; Motilal Oswal Securities Lid.; Prabhudas Liladhar Pvi Lid., Pravin Ratilal Share

and Stock Brokers Lid.; RR Equity Brokers PviLid.; Sharekhan Ltd.; SMC Global Securities Lid. and Trade Bulls Securibes (P) Ltd.
ESCROW BANK(S)/PUBLIC OFFERACCOUNT BANK/REFUND BANK: HDFC Bank Limited.

SPONSOR BANK : HOFC Bank Limited.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe RHP.

Corrigendum to the Red Herring Prospectus
This corrigendum is with reference to the Red Herring Prospectus dated June 17, 2019, in relation to Offer. In this regard, please note the following: « The fax nurmber for the Registered Office should be read as (+91) (11) 4350 9807 » The fax number for the Corporate Offica,

contact person and the Chief Financial Officer should be read as (+91) (120) 4873 101. The Red Herring Prospectus, the Application Forms, the Abridged Prospectus and Price Band Ad shall be read in conjunction with this

Comigendum. The RHP, the Application Forms, the

Abndged Prospectus and Price Band Ad stands amended to the extent of modification stated above, Relevant changes shall be reflected in the Prospectus, including on the cover page and in the sections entithed “General Information” and *Other Regulatory and
Statutory Disclosures”, when registerad with the RoC and filed with SEBI and the Stock Exchanges. Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Red Herring Prospectus.

Place: New Delhi
Date: June 22, 2018

For IndiaMART InterMESH LIMITED
On behalf of the Board of Directors

Sdi-

ampery secietary aid Complarios Ecet

IndiaMART InterMESH LIMITED is proposing, subject lo receipt of requisite approvals, market conditions and other considerations, an initial public offer of its Equity Shares and has filed a Red Hering Prospectus dated June 17, 2019 with the Registrar of Companies,
Mational Capital Territory of Delhi & Haryana. The Red Hering Prospecius is available on the website of SEBI at www.sebi.gov.in, on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and the BRLMs al www.icicisecurities.com,
wiww. edelweissfin.com and www. jefienes. com. Investors should note thatinvestmentin equity shares involves a high degree of risk and for dedails refer to the Red Herring Prospectus, including the section tithed *Risk Factors’ on page 20 of the Red Heming Prospecius.

This announcement is not an offer of securities for sale in the United States or elsewhere. This announcementhas been prepared for publication in India only and is not for publication or distribution, directly orindirectly, in orinio the United States. The securities described in
this announcement have not been and will not be registered under the U.S. Securities Actof 1933, as amended (the "U.S. Securities Act”) and may not be offered or sold within the United States, excepl pursuant to an exemption from, or in a transaction not subject to, the

registration requirements of the U.S. Securities Act and applicable stale securities laws. No public offering of securities in the United States is contemplated.

COMCEPT
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For comprehensive and

insightful stories about all
things startups and technology,
log on to www.ettech.com

Tweet orF THE DAY

QIAD WANG
@QWOIAD
Microecanomics
should be renamed as
economics. Macro eco-
nomics should be re-
named as politics.
Cryptoeconomics, no-
tably valuation models
and price predictions,
should be renamed as
entertainment

Tech Buzz

Google Done
MakKing its
Own Tablets

. 4 )
02

Mountain View: Google
will no longer pursue
making its own tablet
devices. Accordingto a
Google spokesperson,
the company has halt-
ed the production of
two unreleased tablet
devices and will not
come out with a suc-
cessor tothe Pixelbook
Slate. It will now shift
resources and focus
more on its Pixelbook
laptop line. -BI

Philips Hue makes
lights that beam
data at 250 Mbps

2.7 mittion

Users Naspers-backed
cryptocurrency plat-
form Luno currently

has on board
=Bloomberg

Microsoft
Bans Staff

San Francisco Microsoft

has banned its staff
from using free version
of Slack. Microsoft has a
list of prohibited soft-
ware and services, and
even Amazon Web Ser-
vices (AWS) and Google
Docs are “discouraged
for use”. As per the com-
pany, “Slack Free, Slack
Standard and Slack Plus
do not provide required
controls to properly
protect Microsoft Intel-
lectual Property”, and
hence it advises staff to
use its internally devel-
oped software instead.
~IANS

Jargon Buster

Permalink

Short for ‘permanent
link’, it's a URL that links
to a specific news story
or Web posting

Ovyo Sees Space for a Global

Hospitality Property Fund

In talks with asset management cos to come on board as co-manager of the fund

Biswarup.Gooptu
@timesgroup.com

New Delhi: Oyo Hotels & Homes
15 looking into settingup a |:'I{1-S.p"l'
tality property fund and has held
discussions with anumber of glo-
bal money managers on this, peo-
ple in the know said, even as the
softBank-backed hospitality cha-
incontinues toexpand its presen-
ceacross the globe,

The decision to set up a fund,
which will acquire properties
across markets and lease those to
the Gurgaon-headquartered com-
pany at an agreed-upon yield, is
still at an exploratory stage, the pe-
ople said. The company, they said,
has held conversations with some
of the world's top asset manage-
ment firms to come on board as a
possible co-manager of the fund.

There is noguarantee as yet that the
company, which was valued at about
S5 billion in itslast round of equity fi-
nancing when it raised about $1.2 bil-
lion, will go ahead with setting up of
the fund. But such an investment ve-
hicle will give Ovo the financial heft,
as it strives towards its stated goal of
emerging as the world's largest ho-
spitality chain. The size of the pro-
posed fund is vet to be fixed, but if

LOOKING OUT

GAME CHANGER

If setup, it could become
agame changer forthe
companyintermsofthe
assets it will control

set up, it could become a game
changer for the company in terms of
theassets it will control. It has so far
undertaken the leased, franchised
and managed models, with full in-
ventory control over its properties
under its brands.

“This is speculation. We do not have
any further comments,” an Ovo spoke-
sperson said in a email response to
ET's geustions.

If Oyo, which has claimed to be the

Fund will acquire prop- ; FUND
erties across markets & | SIZE YET
leasethosetofirmat | TOBE

an agreed-upon yield | FIXED

INVESTMENT ROADMAP

$300n sﬁﬂpqr__iq_cl_-l_inau

overnext @ '

few years :Additiunalizﬂnm
intheUS : inindia

JOHN REGISTER, Waiting Room for the Beyond
world’s sixth-largest hospitality cha-
in, decides to go ahead with the plan,
it is likely to raise separate capital for
thefund firom global investors, the pe-
ople said. The fund will also look to
set up special purpose vehicles that
will house the assets it acquires.

The developments come at a time
when the company is on an expan-
sion spree. Last week, Oyo announ-
ced its entry into the US, the
world’s largest consumer market.

Oyo has committed to put in $300
million over the next few vears in
the US, which will be one of the lar-
gest commitments made by the
company toa particular market. It
had earlier stated that it would in-
vest $600 million in China, and an
additional 8200 million in India.

Bellatrix Aero
Gets$3min
pre-Series A

BENGALURU India's
4 privaterocket startup
el Bellatrix Aerospace has
raised 23 millionin
pre-SeriesA funding led by IDFC-
Parampara, StartupXseed and actor
Deepika Padukone, among others.
The startup which has built a launch-
er for nano satellites and also electric
propulsion for satellites will utifise
the freshcapital to prove its prod-
ucts for spaceflight, Bellatrix said it is
currently looking for apartner to
demonstrate the capabilities of its
products. “Inthe coming months, we
will be subjecting our thrustersto
rigorous ground qualification tests
and also workon key innovations
that will make our products stand
out. We will also be expanding to
key global locations,” said Rohan
Canapathy, cofounder of Bellatrix
Aerospace.~0ur Bureau
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Binny Bansal Offloads $76m worth
Flipkart Shares to Walmart Arm

Transfers 539,912 equity shares to FIT Holdings SARL, a Luxembourg entity owned by Walmart

Reghu Balakrishnan
& Biswarup Gooptu

Mumbai | NewDelhi: A vear after
Walmart acquired the business he
cofounded, Binny Bansal sold mo-
re shares in online retailer Flip-
karttoits new owner.

Bansal, one of the poster boys of
the Indian startup industry, had
sold a small portion of his minori-
tyv holding while keeping a 3.85%
stake when Walmart bought Flip-
kart in 2018. According to docu-
ments filed by Flipkart with regu-
lators, he has now transferred
539,912 equity shares to FIT Hol-
dings SARL, a Luxembourg entity
owned and operated by Walmart,
for $76.4 million. The latest deal
has reduced his stake 1o 3.52%.,

“With this transfer; Binny Bansal
has monetised a small portion of his
shareholding,” Vivek Durai, the fo-
under of business intelligence plat-
form paperve told ET. “He had sold
1,122 433 shares for about $159 million
during the Walmart takeover.”

An email sent to Bansal late on
Sunday did not elicit any response
at the time of goingtopress.

Top 5 Shareholders

TOP SHAREHOLDERS, PRIOR TO BANSAL
PARTIALLY SELLING HIS STAKE TO WALMART

75.96%
FIT Holdings

3.15%
: Tiger Global
International I

SARL
i Holdings

4.91%
Aceville

PteLtd

Post sale, Bansal
may accelerate his
startup investments

: 6.11%
ESOPS

Bansal is now a prolific investor in
the counfry’s startup ecosystem, one
that he, along with his Flipkart cofo-
under Sachin Bansal, has played a
major role in building. In December,
he wrotea $25 million cheque, his lar-
gest so far, to online insurance star-
tup Acko, leading its $65 million equi-
ty financing round, as first reported
by ET. He hasalso backed artificial in-
telligence venture Spotdraft, health-
tech company NIRAMAI and Crio. a
learning platform for developers,
among others.

. Hehasalready
+ Struck anumber SN, F
' ofdealsin2019 [t immeasd dod

" AMIRBAN BORA

Walmart, the world's largest retai-
ler; acquired Flipkart for about $16
billion last vear; in what was the lar-
gest ecommerce ME&E&EA transaction
globally. Atthetime, Walmart hadac-
quired 77% of the Bengaluru-head-
quartered company, valuing it at 321
billion. Sachin Bansal had sold his
entire stake, earning an estimated
3800 million to$1 billion.

According to his contract with Wal-
mart, Binny Bansal is entitled to sell
more than half his stake by August
2020, two yearsafter theclosureof the

@ sorvsorar

Hehadsold 1,122 433
shares for about $159
millionduringthe

Walmart takeover
VIVEK DURAI

Founder, paperve

transaction, people close to the mat-
ter had told ET at the time. He could
raise around $400 million from this,
provided the company meets certain
milestones.

In November last vear, Binny Ban-
sal, stepped down from his group
CEO and chairman roles at Flipkart,
following an internal probe condue-
ted to investigate an allegation of per-
sonal misconduct against him. He
was, however, exonerated of the char-
ges. Bansal, who is believed to be lar-
gely based In Singapore now, contini-
estohold aboard seat in Flipkartand
is a cofounder of xtol0x Technologi-
es, launched last year along with for-
mer Flipkart and McKinsey executi-
veSaikiran Krishnamurthy.
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‘Fintech Ideas
Need a Testing
Spacein Sebi
Rules Sandbox’

Anandi.C@timesgroup.com

Mumbai: Technology industry as-
sociation Nasscom has proposed
that special provisions for virtual
testing of fintech products be crea-
ted in the capital manket regulator’s
proposed regulatory sandbox, asso-
me startups may not have the scope
to test their products offline.

The Securities and Exchange Bo-
ard of India had on May 28 introdu-
ced a discussion paper on a regula-
tory sandbox and invited sugges-
tions for the framework. The objec-
tive of the move is to use fintech as
an instrument to improve the fair-
ness and transparency of the secu-
rities market ecosystem, according
toSehi,

In the eligibility eriteria to en-
ter the sandbox, Sebi has manda-
ted “limited offline testing” by
the applicants, a condition that
Nasscom wants it to relax. There
are situations when a test environ-
ment does not exist orisabarrier in
terms of entry into the sandbox, the
lobby group said in its submission
on the proposed framework. “Most
of the fintech companies, especially
the startups, do not have scope for
offline testing of solutions before
entering or applying for the sand-
box," the industry body said.

It proposed that the requirement
of limited offline testing be made
optional for applicants. “Theresho-
uld be a provision for participant
firms to test their solutions virtual-
Iy without enteringthe real market,
if needed,” it sugzested,

Nasscom also wants the time-
frame of the testing period to be
extended to 18 months from 12
months.

KalaVijayraghavan
& RaghuKrishnan

Mumbai | Bengaluru: Rishad
Premjl, the chairman-designate of
Wipro, will finetune a plan aimed at
reinventing the company, people fa-
miliar with the matter said.

He aims todrive greater collabo-
ration among executives to deli-
ver services and grow the busi-
ness faster and make the soft ware
exporter a performance-oriented
organisation, the
people said. He
e, Also wants to

B make the com-
'\ pany fature-

ready with tech-
nology-led ac-
quisitions.

The 41-year-old
will take charge
on July 3L
Chief ex-

ecutive Abidali Neemuchwala
will become the managing direc-
tor of the company effective the
same date.

Azim Premji, who will step down
aftersdvearsatthe helm, s being re-
designated as founder chairman of
Wipro and will continue to be on the
board as a non-executive member:

In recent vears,

L Wipro's growth has
Rishad's lagged that of pe
focusisper-  ors. Revenue
formance- growth was5.4% in
~drivenand dollar terms in fi-
not loyalt- scal 2019, when the
y-driven, Bengaluru-based

saysan COMpany was over-
insider taken by HCL Tech-

nologies, which re-
corded 11.8% growth, as India’s
third- largest software services pro-
vider In the same period, industry
leader Tata Consultancy Services
arew indouble digits at 11.4%, while
Infosys posted anexpansion of 9%,
Ome person briefed on the compa-
ny's plans told ET that the chair-
man-designate “has a plan to take
bigger bets”. “His focus is perfor-
mance-driven and not loyalty-dri-
ven,” the person said. “Rishad isa
risk taker and will look at aggressi-
vegrowth led by technology and ac-
quisitions.”
Duringhis 12 vearsat Wipro, inclu-
ding a stint as chief strategy officer;
the junior Premji has worked with

Our Bureav

Bengaluru: Infosys has tasked its
leadership team with integrating

products and manufacturing, after

units it had put on the block.

“We are looking at how we are
going to refocus and repurpose
the activities within those busi-

that we are now looking to grow

technologies from Panaya and Skava
with itsofferings in retail, consumer

failing tofind any buvers for the two

nessesthatwill help in the areas

the company.” chief executive
Salil Parekh told sharehol-
dersat thecompany's
annual general meeting
on sSaturday. “We hope
to improve the per-
formance in theshort {3
tomedium term.” :
ET last week
reported
that Infosys
had begun
investingin
automation
company Pana-

Tech-driven Buys, Team Work
Headline Rishad’s Playbook

Neemuchwalaonbetssuch as artifi-
cial intelligence-based technologi-
es, iInvested instartupsand led acqu-
isitions of tech firms like Appirio,
which gave the software exporter
access to Topeodern, a marketplaceof
programmers, desismers and data
scientists. “Rishad will seek to ma-
ke Wipro a more interdependent
and collaborative place toaccelerate
growth,” theotficial said.

Analysts are of the view that the
company needs to change faster to
remain compefitive. “It will be
much easier for Rishad partnering
with Abid (Neemuchwala) to add-
ress some of the long-standing issu-
es at Wipro. The loyalty and respect
that Azim Premji has for his emplo-
vees is admirable, but it can someti-
mes cloud accountability™ said Pe-
ter Bendor-Samuel, the chief execu-
tiveof ITadvisory firm Everest Gro-
up “With the right backing, Abid
can be an effective operator and the
talent level in Wipro is fine when
held accountable.”

Responding to ET's queries on the
developments, a representative for
Wipro said chief executive Nee-
muchwala has “a firee hand to run
the company”, made leadership
changes in all business units except
one in the last three years and also
linked a third of leadership com-
pensation to performance. “Abid
and Rishad have been working to-
gether,” the spokesperson said.

va, after it failed to find a buyer.
Inthe last three months, Infosvs

has appointed anew CEQ at

hiring salespeople in the US.
e The buyout of Israel-based

battle between former

Sikkaand Infosys fo-
under NR Naravana

Panaya, brought in executives
fromoutside and is looking at

~ Panava was the main flashpoint
for the corporate governance

chief executive Vishal

Murthy Questions had
swirled over whether there

Data Protection,
Aadhaar Bills Listed
for Budget Session

Bills among 40 listed
tobetakenupin
first session of

17th Lok Sabha

Megha.Mandavia
@timesgroup.com

Bengaluru: Three bills key to In-
dia’s data privacy and protection
regime are among the 40 bills ten-
tatively listed to be taken up in the
first session of the seventeenth
Lok Sabha starting on Monday.

Personal Data Protection Bill,
Aadhaar (Amendment) Bill, and
DNA Technology Regulations
Billare part of a 25-page bulletin,
with a list of bills proposed to be
introducedin the Budget session,
uploaded on the Lok Sabha website
on Friday.

The data protection bill sets out
how the personal data of individu-
als is processed by the government
and private entities incorporated in
India and abroad. The government
believes storing and processing of
alleritical personal data and storing
acopy of all personal data within In-
dian shores is important for na-
tionalsecurity and access,

India isthe largest openmanr-
ket in the world for inter-
net companies where
the dominant play-
ers are US firms
such as Google,
Microsoft, Face-
book and Ama- |
zon, Chinese
companies
such as Bvte-
Dance and Ali-
baba are also
making inroads
into the market.

The government
has received inputs on
the data protection bill firom
the ministries of electronics and in-
formation technology, law and home
affairs, people familiar with the deve-
lopment told ET. The billhasn't taken
a final shape and is yet to reach the
Cabinet,

The bill is likely to be referred to

—~

the yetto-beformed standing
committee on information techno-
logy before finalising it - somet-
hing that may not happen before
the winter session, they said.

One of the sources said the go-
vernment is waiting for US secre-
tary of state Michael Pompeo's vi-
sit to India this week, during
which the proposed data localisa-
tion will be discussed. The US upp-
ed the ante against India’s data lo-
calisation rule, saying it is discri-
minative and increases storage
costs for American companies.

Many Internet activists have rai-
sed privacy concerns around data
localisation in India.

Pompeno, in his address during the

Priority List
25-PAGE BULLETIN ON

LOK SABHA SITE INCLUDE...

= Personal Data Protection Bill
« Aadhaar (Amendment) Bill

= DMA Technology Regulations
Bill

indialarg-
est open
market in
the world
for internet
companies

: USfeels India's
: datalocalisa-

: tionrule in-

: creases storage
. costs for Ameri-
i can companies

India Ideas

Summit of US-India Business Co-
uncil in Washington DC recently,
had said trade barriers and data lo-
calisation requirements are issues
of major concern in its trade enga-
gement with India. The US has al-
leged that such moves damage the
digitaleconomy and harm privacy.
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REGULATORY SCRUTINY MAY BE BEHIND MOVE

Paytm Postpaid Moving
its Loan Book to Clix

Pratik.Bhakta®@timesgroup.com

Bengaluru: Pavtm Postpaid, the
online credit business of the digital
payments major Pavtm, is transfer-
ring its loan book to Gurgaon-based
non-banking finance company Clix
Capital, in what could possibly be a
fallout of regulatory scrutiny, people
familiar with the development said.

While there is no exact clarity on
whose financial book the loans we-
re shown, one of the sources told
ET that it was taken in the books of
Paytm Mall, the ecommerce entity
of Paytm. This comes at a time
when in a parallel development a
public interest litigation was filed
in the DelhiHigh Courtlast month
alleging Paytm Pavments Bank
was flouting regulatory norms by
offering credit to its users. Pavtm
Postpaid is a credit offering thro-
ugh which customers can buy go-
ods and services and make settle-
ments later, similar to how credit
cards and other Pay Later products
work. The plattorm allows consu-
mers to borrow up to 260,000 and of-
fers free credit period of 37 days.

Asperthe Reserve Bank of Indiaru-
les, a payments bank isnot allowed to
extend credit and can acceptdeposits
only up to¥l lakh.

Taking up the PIL, the Delhi High
Court had asked for responses from
both Paytm and BBI.

Paytm PostPaid started off in part-
nership with private sector lender
[CICI Bank, primarily for pre-appro-
ved bank eustomers who are Paytm
users. The partnership either fell
throughorwasnot beingextendedto
new users, and Payimwastaking the
credit exposure on its own books,
two people in the know of the matter
told ET. However, in its ‘Frequently
Askedl Questions’ section meant to
explain the service to the users, Pa-
ytm still says applications might get
rejected becauseof datamismatch or
credit policies set by ICICI Bank.
“Credit is being offered by ICICI
Bank for Paytm customers. Paytim is
acting as a facilitator for the servi-
ces,” it says.

were conflicts of interest in the
buyout and whether the company
had overpaid. Infosys had paid
$200 million to buy Panava in
February 2015.

Infosys shareholders on Satur-
day sought better clarity from
the company on Panava's future.
They also asked why the compa-
ny had not made publicthe re-
portof aforensicinvestigation
conducted on whether there was
anvwrongdoing in acquiring
Panaya and the subsequent
severance paytoRajiv Bansal,

Emails sent to Payvim and ICICI
Bank for comment remained unans-
wered as of press time Sunday An
emailed query sent to Clix Capital
andmessages sent to its director Anil
Chawla, too, did not elicit any respon-
setill press time “Whilethe deal was
struck for existing bank customers
who were to be offered the postpaid
facility, for non-ICICI Bank custo-
mers the product could not work sin-

Paytm

BUY GOODS
AND SERVICES
& MAKE SET-
TLEMENTS
LATER

Freecredit
period of
37 days
Can borrow
up to 260,000

ce there were issues around sharing
of consumerdataoneithersides,” sa-
id oneof the persons cited earlier.

The other source said partnerships
between internet giants like Payvtm
and traditional lenders get stuck at
the point of sharing of customer da-
ta. “With such huge user base, new-
age tech companies will eventually
become competitors to banks as they
foray into lending,” the person said.

Ride-hailing company Ola also of-
fersa creditproduct, Ola Money Post-
paid, which allows userstotakerides
and then pay only after 15 days. ET
hadreported in its January 2ledition
that Ola had applied for a non-ban-
Kinglending licence from the RBL.

Going forward, Paytm plans toleve-
rage its partnership with Clix Capi-
tal toextend credit not only to its con-
sumers but also its merchant part-
ners, another person in the know sa-
id. “Paytm had been extending small
credit to its merchant partners as a
pilot, but going forward it will beco-
me an important offering to them
which will help them expand their
scopeof business as well and in turn
accept more pavments through Pa-
yim,” hesaid.
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IT FIRM IS REVIVING THE TWO UNITS AFTER FAILING TO FIND BUYERS

Infy wants Team to Hard Sell Panaya, Skava Tech to Clients

Infosys’ former chief finance
officer.

Infosys has written off ¥851 crore
on Panavaand Skava.

Infosyschairman Nandan Ni-
lekani said the investigation
report was confidential and the
board would not make it public.

“The investigation reportisa
confidential document and many
statements given by people was on
the assurance of confidentiality.
So, the board is very comfortable
with the decision of keeping it asit
i1s," said Nilekani.
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A Nifty Break
Above 11,850
Could Seea
Surgeto 12,000

MANAYV CHOPRA

@ The weekly support
of 11,650-11,600 levels
If held hints at a possible
rally towards 12400
which is the target of up-
per channel resistance
and 12,800 levels

JAY THAKKAR

@ If the Nifty index
manages fo take off
11,850 levels then it
will zoom towards
12,100 levels on an
immediate basis

SAMEET CHAVAN

@ Ve remain hopeful
and expect the index to
break out from the key
hurdle of 11,.843.50. This
would unfold fresh up-
ward leg of rally to test
12,000 and possibly
fresh record highs soon

P-Note Inflows Up
by 71,400 crin May

= MEW DELHMI Invest-

= mentsinthelin-
ﬁ diancapital mar-
ket through parti-

cipatory notes rose by nearly
71,400 croreto 82 619crore
till May-end, againof1.72%
over the previous month.
P-notesareissued by registe-
redforeign portfolioin-
vestorsto overseas investors
who wishtoinvestinIndian
markets without registering
directly. Of the total invest-
ments, P-note holdings in
equities stood at 261,574
crore, followed by debt
(219,681 crore) and derivati-
ves (¥193 crore). — PTI

Beating Volatili
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MSCI WORLD GROWTH INDEX outperformed the MSCI Value Index over the past year as
the search for steady earnings growth has made stocks trading atrich valuations pricier

Investors Likely to Track Growth

Even as Fed, Others Turn Dovish

‘Growth’ Headed Higher

Indexed performance of the various asset classes  P/E premium of Indian growth stocks over value (Fig in %)

Ashutosh.Shyam@timesgroup.com

ET Intelligence Group: Value
and growth are on the opposing
ends of the investment spectrum,
and the first set of ideas usually
weighs heavily on the other when
costof money is rather benign.

S0, conventional wisdom would
suggest ‘value' stocks outshine
‘growth’in thecurrent globalenvi-
ronment, where central banks are
driving down rates to fuel con-
sumption.

But that's where traditional wis-
domseemstobe makinglittle sen-
se. Since the financial crisis be-
gan a decade ago, global central
banks have camulatively effected
710 interest rate cuts and expan-
ded balance sheets by $12 trillion.
Yet, inflation remains at the low
end of their comfort zones and
wages havehardlyedged upinthe
developed world.

Investors arestill seeking growth
instead of value in a world where
cost of money seems to have had
minimal impact on fuelling con-
sumption. The MSCI Waorld
Growth Index has outperformed
the Value Index by 7% in the past
ONE Vear,

India has been mirroring the
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trend of outperformance of
growth in the past five years. The
MSCI India growth index has out-
performed the value index by 10%
in the past five yvears, and valua-
tion premium of the growth index
over value stocks expanded to
65 %, compared with thel0-vear av-
erageof 62%.

In general, value stocks trade at
lower than their historical valua-
tion but offer higher earnings
growth. Growth stocks trade at
premium valuations but offer low

SR Dec 1, 2017

steady earnings growth.

The US Federal Reserve has alte-
red its stance to accommodative,
and Fed futures are suggesting
three 25 bps cuts in 2019. Europe
isn't pointing to anyvthing signifi-
cantly different either.

Global bonds worth $12 trillion
are vielding negative. Consequ-
ently, the hunt for yield across ris-
ky assets has pumped up pricey
assets further. The Dow has risen
14.6% in the current vear, and of
30 stocks making up the gauge, 13
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CATEGORY EXPOSURE LOWER BY JUST 36,000 CR IN 9 MONTHS

Debt MF Investments in
NBFCs See Only Slight
Dip After IL& FS Scare

Fund houses turn to lenders

with strong pedigree and

healthy books while keeping
away from troubled firms

Prashant.Mahesh@timesgroup.com

Mumbai: The liguidity crisis sparked by

the IL&FS collapse was supposed o

eze financing to non-banking financial
companies (NBFCs) especially from mu-
tual funds. For some time, particularly in uT
thedark days of October 2018, that actual-
ly happened and it looked as if it was go-

ing to stay that away.

But an analysisof data nine months after

the crisis erupted in September 2018

a different picture with overall financing

ChangeinDebt

Jun 20, 2019
Sowwor: Bloomberg, compiled by ETIG

aretrading at more than one stan-
dard deviation away from mean.
Prominent US companies trading
at expensive valuations are Wal-
mart, Walt Disney and P&G.
Similarly, the German DAX and
the French CAC 40 have 30% and
20% of their constituents trading
at more than one standard devia-
tion higher than mean. Back in
Mumbai, 12 of the Nifty 50 stocks
are trading at more than one stan-
dard deviation away from their 10-
vearaverage, as per Bloomberg.

Indusind Bank Promotersto
InfuseZ2,700 cr Via Warrants

MUMEAI The Hindujas will pump another
72,700crore into Indusind Bank through a
warrantissue toramp up the promoter hol-
ding after the merger of Bharat Financial. "Our
promoters will infuse 22,700 crore to get their
stake back to 15 percent, strategy head at the
bank,” said Sanjay Mallik, strategy head at
Indusind Bank. He said a fourth of the money
will come immediately after the merger, while

the rest will come over the next 18 months. The

promoters will be subscribing tothe warrants
atapremiumof?1,709ashare asagainstthe
Friday's close of £1,448.70 on the BSE, Mallik

MONEY
MATTERS

REC Bond Yields

Are Now Higher
than HDFC's

TAKING ON EIH

Indian Hotels Gets
Fit In Time to Profit
From Demand Surge

Taj chain owner has
slashed debt, raised
profitability and cut
overseas losses

Rajesh.Naidu@timesgroup.com

ET Intelligence Group: Can Indi-
an Hotels, owner of the Taj brand,
perform better than EIH as the de-
mand cycle improves?

A key factorbacking the Tajgroup
owner now is the recent improve-
ment inthefinancials of Indian Ho-
tels, reduction in indebtedness that

hascoincided with the beginningof

favourable demand-supply trends
inthe industry

Supply was more than demand
for more than seven yvears until
end- FY17. But business has im-
proved recently In the past three
vears, besidesstable growth in fo-
reign tourist arrivals, domestic
travellers have contributed mea-
ningfully to thegrowth inrevenu-
es at luxury hotels,

According to research by Bain &
Company, the share of domestic
travellers in business generated in
the luxury segment has climbed to
50% from 30% three vears ago.

Simultaneously, supply of rooms
has slowed down and in the next fi-
veyvears, demand isexpected toout-
strip supply. Crisil says that for the
next five years, the supply of rooms
is expected to increase in the range
of 2-7%, in comparison with 4-11%
between FY14 and FY18. Initial
signs of this trend are reflected in
FY19's indusiry performance. In
FY19, industry demand grew by
3.4% while supply rose 2.6%.

Last fiscal, Indian Hotels” domes-
tic revenue per available room
(RevPAR) — a profitability gauge
that combines occupancy and ta-
riffs — grew by 6.6% in comparison
with FY18. Also, international Rev-
PAR grew9.3% over FY18.

In the past five years, the Street
had shown more interest in EIH's
stock given stable financial posi-
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tion, high dependence on domes-
tic operations and relatively
smaller exposure to internatio-
nal operations in comparison
with Indian Hotels,

The big challenge for Indian Ho-
tels has been the underperforman-
ceof its overseas hotels, which had
stretched its balance sheet. But in
the past three vears, Indian Hotels
has been able to reduce overseas
losses and revenues have grown in
therangeof 811% in FY19.

Besides this, the company has be-
en able to addressthe challenge of a
heavily-indebted balance sheet.

In the past three vears, net debt to
equity fell t00.3 in FY19from 1L.47in
FY16. In the coming gquarters, Indi-
an Hotels ismoving toward a balan-
e room portfolio in which 50% of
the rooms would be fee-based busi-
ness contractsand 50% would be le-
ased or owned. Presently about
40% of the company’s room inven-
tory is under management cont-
ract (where it does not own the pro-
perty but lends the brand).

Continued on »» Money Matters

sy |
Exposureto =
NBFCs/HFCs | caid, P
b Value (z Cr)
Sept-18  May-19
Aditya BirlaSL | 51,207 58,346
HOFC 57,280 51,987
ICICI Prudential | 50,894 49,534
) Sque- 5Bl 41,850 45,434
Kotak Mahindra | 26,664 32,283

34,734 | 24,893

Reliance Nippon

49,810 24,838

IDFC 19,588 | 24,476
Franklin Templ 12,792 | 19529
shows Axis 16,260 | 13,923

to NBFCs relatively unaffected and only

slightly down from last vear's levels.

Debt mutual fund exposureto NBFCsand
housing finance companies (HFCs) is
down by only 236,000 crore between Sep-
tember 2018 to May 2019. NBFC and HF Cex-
posure as a percentage composition of to-
tal debt assets for the mutual fund indust-
35.8%.

Value Research data shows the debt mu-
tual fund industry had invested in NBFC/
HFC papers worth #4.391akh crore in Sep-
tember 2018. That figure is now down to

ry is down marginally to34.2% from

74.03 lakh crore in May 2019,
In the same period, debt assets for

al fund industry grew from ¥11.29 lakh

crore to ¥12.86 lakh crore.

Mutual Fund.

M-

SOURCE: Value Research

“NBFC is a very big category which is
growing and mutual funds continue to
lend to many 1ssuers in the category” sa-
id Lakshmi Iver, CIO-fixed income, Kotak

Good NBFCs and HFCs such as Bajaj Fi-
nance, Shriram Transport Finance, LIC
Housing Finance, PNB Housing Finance,
Cholamandalam Finance, AditvaBirlaCa-
pital, M&M Financial, L&T Financial Ser-
vices, HDFC, HDB Financial are continu-
ing attract mutual fund money. Debt fun-
ding has dried up or slowed to a trickle for
those with liguidity 1ssues suchas DHFL.

Continued on »» Smart Investing
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SEBI BAN on pledging client's shares to curb their misuse may cause a liquidity
crunch for brokers, who will now have use their own funds to extend credit

Brokerages Could Lose Ease of Doing
Business, Make Losses In Some Cases

NO MORE LEVERAGE

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: Stock brokers who
provide a host of services in-
cluding lending money to the-
ir clients to buy stocks in their
fight to survive will have a to-
ugh time going torwanrd with
the market regulator barring
them from pledging clients’
shares toraise funds.

The Securities and Exchang-
es Board of India (Sebi) has co-
mecut withanewsetof regula-
tions essentially to ensure bro-
kers don't misuse securities of
one client to fund another cli-
ent. However, these changes
will have a major impact on
brokers’ working capital and
their business as these will
restrict their access to funds,
market participantssaid.

“The flexibility enjoved by
the clients where brokers co-
uld raise funds for them by
using their securities for their
positions has been with-
drawn,” said Uttam Bagri, cha-
irman at Bombay Stock Ex-
changﬁ Brokers Forum. “Now,
either the broker will fund the
client out of his own pocket, or

where broker cannot extend
ereditfacility, the client will ha-
ve to directly raise funds from
another entity like an NBFC or
bank.”

As per the new guidelines,
which would come into effect
on September 1, shares lving
with a trading or clearing
member in client collateral
account, client margin tra-
ding securities account and
client unpaid securities acco-
unt will not be permitted to be
pledged or transferred to
banks or non-banking finan-
cial companies (NBFCs) for
raising funds by members,

sebl had announced the new

ALEXANDRE BEMOIS, Af the Gambling House

guidelines on Thursday.

“Client securities not being
available for pledge will curta-
il liquidity in the share mar-
kets, for which alternative
mechanismslikelow-costcus-
todian will be necessary,” said
Vijay Bhushan, president of
Association of National Ex-
changes of Members of India
(ANMI). Narinder Wadhwa,
national president of Commo-
dity Participants Association
of India (CPAI), said brokera-
oas Will now require more wor-
king capital.

The market regulator has as-
ked trading members to main-
tain a separate ‘client unpaid

securities account’ for clients
who have partly paid for the
shares they bought. Shares
Kept in this account should be
transferred to the client's de-
mat account only after full pa-
yvment. If the clientfailstoma-
ke full payment, these shares
should be disposed of in the
market by the member within
five days from the settlement
date, itsaid.

“The requirement of com-
pulsory disposing of unpaid
client securities within T+5
days could cause heavy losses
in periods of sudden fall in
share markets,” said Bhus-
han of ANMI.

Sebi also said shares purcha-
sed under margin trading faci-
lity have to be kept in a separa-
te ‘client margin trading secu-
rities account’. The regulator
further said all the existing cli-
ent securities accounts opened
by the trading member (TM)or
clearing member (CM), other
than pool account, client mar-
gin trading securities account
and client collateral account,
shall be wound up on or before
August 3L

Continued on »» Money Matters
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TECH VIEWS Quantitative Day Trading Guide | motilal Oswal Fin Serv
-
a Strategies Nifty index failed to con-
tinue its positive momentum
to Buy sen MOTILAL OSWAL FINANCIAL on Thursday and corrected
d H 'I'Id tnwarqﬁ 11700 zones. It formed
Option Writin a bearlgh belt hold cam:ite anda
and Ho Could SeeaSurgeto 12000 .-
TVS Motor Company Writing against Cash / Fut Holding as it traded inside the trading
540 597.4 Share Price on BSE (9 Investor sentiment ahead of the Union Budget has historically been strong. Butthe i 16L 340 CE 27-JUNE-19 at 2110 ;g'c‘gﬁt‘l’; Liﬂeﬁffﬁb?ﬂéiétﬁmt
550 NBFC crisis has made investors cautious this time around. The Sensex hasn't been Target Level . 0.05 near to its 50 DEMA at 11650
/ able to sustain its highs since BJP's return to power at the Centre. But the Nifty Stop Loss Level : 1.60 zones but absence of buying
=N could see a strong rally in the near term, according to technical analysts. Stocks like Gross Monthly Yield . 2.25% interest is also visible at 11850
u Dr Lal Pathlabs, Engineers India, Voltas, Godrej Properties, Bharat Forge, ICICI Bank, E: = : 2:::@ ?:lﬂﬁsg&giﬁn Eﬁﬂ s ine
i i argin : 71,35
N SBI, L&T and Tata Power could give decent returns, they said. el = i ot one 4 e o
JUN 25, 2018 JUN 21,2019 . bearish candle on a daily as well as on weekly scale which indicates
m CLSAh : : MANAV EHDFRA SAMEET EHAHAN Writing with Hedging that bears are restricting the upside momentum, Now, it hastocross
as maintained a sell HEAD RESEARCH- EQUITY, CHIEF ANALYST - TECHNICAL & E sINgE ?
rating on TVS Motor Compa- INDIABULLS VENTURES DERIVATIVES, ANGEL BROKING Leg1: Sell IGL 340 CE 27-JUNE-19 at 21.10 and hold above 11761 zones to extend its move towards 11850, then
: : . ._ _ Leg 2 : Buv IGL 360 CE 27-JUNE-19 at 20.15 11929 zones while a hold below 11650 zones could negate the short-
nywithatargetpriceof a0 Where weare: Nifty last week Where we are: We failed 1o s8s: =N term consolidation for a decline towards 11550 levels
after the company released has recovered from its key | - capitalise on the global positive Target Level : 0 '
itsannual report for FY19. support levels and has managed ‘ development as some of the Stop Loss (Spread) Level : 140 CHANDAN TAPARIA
CL5A remains cautious on to sustain above the 11,700 levels and has domestic wounds still continue to hurt us. Barring Gross Monthly Yield © 1.95% TECI'I PICI{S Derivative & Technical Analyst
Indian two-wheelers given formed a bullish engulfing pattern on the daily Thursday’s session, there was no respite in our ROI . 1.80%
the weak demand envi- charts, The Nifty index historically has provided markets. Fortunately, despite various attempts Margin . 7134000 SBIN T
ronment, the sizeable regu- average +11.6% returns from June lows to July to breach 11600, our benchmark managed Dave 1 EXpiry - d _ : BUY
latary cost push, and elevat- highs in past 18 years. This hints at a bullish to defend kev levels o nBiitii ' Given a breakout from its extended pole & flag
M . ; _ '} and went on to co a TARGET
ed competition. TVSdeliver- rally for the maFkEIE in July and price weekly close tad above the 11700 mark. STRATEGY 2 pattern by surpassing above 347 zones. 369
ed 27% growth in operating reversal formation last week too confirms | What s in the store; Despite a strong selling Writing against Cash / Future Holding LAST CLOSE» 2349 STOP LOSS» 2399 v
Eﬁgtﬁ‘“—fﬂre tax {EB"T[_’“ in a bottom in place. pressure early last week, the Nifty managed to Sell HDFC 2200 CE 27-JUNE-19 at 17.40
.nowever, operating hold key support zone 11630-11591. These ;
cashflow fell 12% YoY as mx:;mﬁ:m:é éﬁiﬂtbg:ggt levels were critical supports because 11591 is SBEEL "E“E;Wl : Qb TATAGLOBAL
working capital deteriorated, 11850 levels on the upside and on a decisive the higher end of the ‘upward gap area’ created Stop Loss & L Surpassed its falling supply trend line on weekly
said the brokerage. Itsnet close above can lead to a bullish trend reversal. past i Sxl polinumbers. And 11630 15 thie Lot L e and monthly scale
debt also rose 17% YoY, said The weeklv support of 11.650-11 600 161% Fibonacci retracement levels of the small ROI 1 2.25% '
CLSA. The brokerage likes =S SUpP £ : upmove from 11769.50 to 12000.35. We Margin : 71,65,000 LAST CLOSE» 2261 STOP LOSS* 2254
TVS gradually improving levels if held hints at a DUESlf]'E ral]y witnessed massive buying emerging in the zone Days to Expiry . A
franchise, but the stock is too towards the 12,400 which is the target of the of 11650-11630 and with ThUI"EﬂE"y_"rS colossal
EE[IIEHS]"Ué 3t 30times FY20 upper channel resistance and thEl'E'&f'FEI" 12,800 move, _I':h'E said pattern has been validated. Writing with Hedging VOLTAS
PE, said the brokerage. The B R || Yeerkevsdecine Waaa i endeecine: WA Leg 1: Sell HDFC 2200 CE 27-JUNE-13 at £7.40 Respecting to rising trend line on daily scale &on
stock of TVS Motor Company held ; Wg still r%mallrg ho ?Efﬂ] HEG EKD%EI tdl’;e ; Leg 2 ; Buy HDFC 2260 CE 27- JUNE-19 71,65 verge of breakout from cup & handle pattern,
* index to br m -
e do 14t v4B 200 What could an investor do: We expect Nifty Infra i U o Bl L Iarect tevel = LASTCLOSE» 2623 STOPLOSS» 2608
Friday. index to show relative outperformance in the 11843.50. This would Uﬂfﬂldﬁthe fresh upward Stop Loss (Spread) Level : B.80
® Motilal 0swal maintained a coming few weeks as most of the stocks have leg Of the rally to test 12000 firstand then Gross Monthly Yield . 1.85%
buy rating on Brigade En- bounced from their oversold levels and provide | POssibly fresh record highs soon. This optimistic oy . 180% PVR SELL
terpriseswitha targ-,_f:t price a high margin of safety. Our top picks are LT, above the sheet anchor support of 11630-11591, Margin . 71.60,000 Broken its support trend line on weekly scale TARCET
0f¥316.InFY13, leasing Tata Power & Concor and one can expect 10- What should investors do: The weekly Days to Expiry : 4 with the pattern of multiple tops.
operations contributed 11% 15% returns, Ultracemco and Muthaot Finance can b - 1530
t i chart looks promising and soon we will not LASTCLOSE» 71605 STOP LOSS» 71045
to revenues, which should see a short-term rally of 5-8%. be surprised to see a strong rally unfolding e
EF‘ID’!E'-EISE to 26% by.F?El' said S ' in this universe. As far as individual stocks ST CHANDAN TAPARIA
Motilal Oswal. It said that ar rned, our inclination would be e F&O wategy Derivative & Technical Analyst
Brigade Enterprises’ com- © CIREEINEL, HEY, : Leg 1: BUY BAJFINANCE 1 LOT 27-JUNE-19 at —
mercial and residential more towards mid-cap counters like, 73573.80 & 45 SHARES IN CASH at 73518.40
growth prospects appear LalPathLabs, Engineers India, Voltas, Leg 2 SELL BAJAJ FINSERV 1LOT 27-JUNE- DERIVATIVES ,
promising. The stock of — é Godrej Properties and Bharat Forge. 19 at 78415.20 India VIX mnﬁged up by 5.11% fm_m 13.90to 14.61 levels inthe iajst week
Brigade Enterprisesended & However, banking giants like ICIC| Bank and Tenure . ADays and maved higher after the decline of last four week. Onthe option front,
up2.23%atz250.150n & g; SBl are poised for a strong move. The ‘Metal’ ﬁFEETP!'ﬂﬁt - q—lrﬂgﬁ_‘ Maxlmyrn Put Olis at 11700 followed h‘y’ll.’lﬁﬂﬂ ET!TFHE' while I'HE?{I.H'IUIT'I'I
Friday = space was bucking the trend and we will not be : Call Ol is at 12000 followed by 11800 strike. Meaningful Call writing is
' — NS surprised to see decent moves in this pocket, Stop Loss : 1.20% seenat 12000 followed by 11800 strike while minor Put writing is seen
B ICICI SEF“ rities maintained a TR e 4 e e TSP 1 PRI e e e oty | WL e AR e Lo e L e s e I R i il Margin . 25,05,000 at 1155[] fﬂ"ﬂWEd h‘_l" 11500 strike. ﬂﬂtiﬂﬂ data EUEEEHS animmediate
al;?igztlr;gvﬁrt‘;: ?:!Fir:arice JAY THAKKAR side. As per the Elliott wave theory, the Nifty has This pae s 97% cormelation over th st cnewear i s tradingrange in between 11600 and 11900 zones.
e f - ! t i of 1.20 wit i t - £ :
e bl AVP-TECHNICAL & DERIVATIVES  ~ felraced SOK 0 its five wave rise and it i attempts towards fs average mean levels somay continue tobounce Bank Nifty formed a Doji candle with long lower shadow on weekly
or dfteraninteraction RESEARCH. ANAND RATHI SHARE to fill the gap then it will further extend its fall more with stability in Bajaj Finsery and buying interest in Bajaj scale while a Bearish candle on daily scale which indicates that declines
with the managementl. After AND STOCK till 11490 levels which is 61.8% of its previous Finance as per its statistical data of 250 band, are being bought but absence of follow-up buying interest is missing
a weak FY19 for Kochi park Whets me we five waves rise, On the flip side, if it manages at higher zones. Now, it has to continue to hold above 30600 zones to
g:::;allljg?::#[}sjigﬁj r-on- -A ~ ity is tading: s adaana to take off 11850 levels then it will zoom Pair Trading ::r{éirég rlat: trnataxé% E':gggsﬁ 31000 while on the downside multiple supports
Nipah virus, Wonderla has sloping parallel channel and it has reversed from towards 12100 levels on immediate basis. STRATEGY 2 i
arrested footfall decline and the upper end of the falling channel. The momentum  What could investors do: Leg 1: BUY HDFC LTD 1LOT 27-JUNE-19 at STRATEGY
expectsasharpturnaround NCAIN WD GICIIGUAHY Gk o W1 SCR I Since the Nifty is stuck in a range, the investors LAl NIFTY - BEAR PUT LADDER SPREAD (Monthly Expiry - 27th June 2019)
in EY20. said ICICI Securities. which is also a negative sign in the short term. are advised to wait for the breakout above 11850 Leg 2 : SELL HDFC BANK 2 LOT 27-JUNE-19 BUY 1LOT OF 11700 BUT @ 57
it<aid that business re- The range of the channel is 11850-11590 levels in the near term as above those levels only at :2413.70 . _ SELL 1LOT OF 11600 PUT @ 31
engineering efforts including levels and it's expected to provide a breakout in there will be a further increase in the Nifty till Tenure : 4 Days SELL 1LOT OF 11500PUT @ 16
f ed keting th the near-term. 12100 levels. The breadth of the market is quite Target Profit - 265% NET PREMIUM PAID : 10 POINTS
tln[sl"riess“gi?a L ;JE%enrtﬂugh e weak and it will improve if the Nifty provides a Siop s : 1'3ﬂ RISK SCENARIO 1: 10 POINTS IF IT REMAINS HIGHER
usi : : asuina 2 - LIUK RISKSCEMARIO 2: UNLIMITED IF IT EXPIRES BELOW 11410
partners and shiftto digital The index has taken support at the upper end of breakout on the upside from this range. So, WE Margin : 74,03,000 OVERALL REWARD :IF IT EXPIRES IN BETWEEN 11690 & 11410
marketing bode well for the gap i.e. at 11590 levels; however, it has also recommend buying above 11850 for the b Rk o S e e Ttk pr it B MAX PROFIT : 90 POINTS IF IT EXPIRES IN BETWEEN 11600 & 11500 ZOMES
cost-efficient footfall reversed from the upper end of the falling channel;  target of 12100 as that will provide a better risk-to- (HDFC/HOFC Bank) has trade lot ratio of 0,60 with price ratio
growth. The brokerage hence the Index is stuck in a range of 11850-11590  reward ratio as above 11850 the risk of filling the ﬁﬂﬂ-ga_m;ﬁg mhlfh'ﬂhr pf:témﬁdgiﬂ:m RATIONAL
Expectﬁ consolitatodsalus: levels i.e. of 260 points which may further extend gap will be eliminated in the short term. h“;“fmmﬂﬂ';‘fm B e s e L 1. It started to form lower highs - lower lows on weekly scale
EBITDA and earningsto grow if the Index attempts to fill the gap on the lower trend shows $ign or narmow down of its spread gap., 2. Intact call writing with meaningful hurdle near to 11850 and
o0f11.3% 12.7%and 13.5%, : J } : " 3. Absence of follow-up and selling in many heavyweight could
respectively, over FY19- THE Z475-CR IPO to provide partial exit to promoters; risks such | FundsCareful While Ko enes koo | )
FY21,said the brokerage. = . = H 4, Thus suggesting, Bear Put L r Spread to play the Negative to
Thesterkof oot @S dependence on subscription revenue, new players weigh Lending to HFCs range-bound move of the market
daysended down 0.91% at @ 8 ®
2278.30 on Friday. > FromET Markiets Page 1 FX Technical KISHORE NARNE
intai n b e Ors l er S Experts and fund managers also - Head - Currency & Commodities
™ Kotak EE.:U rities maintained sav that demand from strong :
abuy rating on Amber En- NBFCs has been robust and that USD/INR STATUS: Sideways to negative moves could be
tEmriSEH’fIlh d tal‘lE.EE price @ ® there no issues in ]EI][“HE to such seen in short-term!
Ef EHT%HIthdSUStng% t ppe e ay uy firms. Funds have avoided weaker | cwp 69.63 | TARGET 68.85 | sTopLoss 70.30
c: ;E:nlhefa?ulﬁ-:: PEEEEES ifll;al'LEg:]lEl:?]t Sl at]tﬁslge :ix:te} 5 TRADE: The pair is likely totrade sideways to negative as long as 70.30
asset turnover risingin the . nually since FY16 to 2507.4 crore in shift in preference to stronger levelisheldas Shm;ETm res:;éance. selling onrallies is thus advised
coming years leading to Jwalit.Vyas@timesgroup.com F¥19. The operating profit before lenders. “There are a handful of targeting 68.85 on the lower side.
. S depreciation and amortisation NBFC/HFC names to which we
Egg?ggﬁfﬂ;eggﬁp?&fg#: F'y' ET Intelligence Group: India- fﬂ;ﬁ? g';ﬁ‘l 3%“;' m EEEE (EBIDTA) was #82.3 crore and net have stopped lending after the B—E SISTANCE | 60.85 £ 70.10 | lﬂ_gﬂ'_
: e MART InterMESH plans toraise up 3 profit was 220 crore in FY19. The IL&FS crisis. In these cases where SUPPORT | 69.35 | 6905 | 68.85
ployed, said Kotak Securities. to 475 crore through an initial pub- —=w— ¥ | hottom-line has been hit in the last the instruments come up for matu- ' ' : : '
The brukemge "-’E‘|UE5W[E lic offering (IPO) to provide a parti- e rr— _ ——_ | two vears due to non-cash accoun- rity, we have asked back for our USD/JPY STATUS: Pair is looking weak in short-term
stock at 20 times consoli- al exit to promoters, who will redu- = V= ting adjustments due to share con- money and are not rolling over in- as long as it trades below 108.95 level.
dated EPSof FY20, it said. ce stake to 52.6% from 57.6%. Some R =¥ versions. This is unlikely to repeat struments,” says the head of fixed
Going into FY 20, the outlook of the other shareholders inclu- L e “ : ' in the coming years. IndiaMART is incomeat adomestic fund house, CMF Iﬂ?.}'l_ﬂ | T#RE_ET “.]E'“.l | 5_T oPLoss 108.95 :
for room airconditioners is ding Intel Capital, Amadeus Capi- a= W debt-free withcashand equivalents Given the tough environment in TRADE: Selling on rallies is advised inthe pair as long as 108.95 s held
positive asmost regions are tal Partners and Quona Capital, S . of nearly ¥700 crore. the real estate segment, many asshort-term resistance. It has immediate resistance placed around
witnessing good demand whichcumulatively own about 24 % ./  Atthe upper end of the price band, fund houses are careful while at 108.20 mark, whereas initial supports are placed in the range of
said the brokerage. The ' will also partially sell their stakes. the company demandsa market capi- funding housing finance compa- 107.10 - 107.20 mark.
kel H “ ted The company reported double-di- of online B2B classifieds segment in talization of 22,800 crore. This makes nies. “Inthe current environment
FOKErage nas projecte gitrevenue growth inthe pastthree  IndiainFY17, accordingto KPMG. its enterprise value at 25.6 times of we are careful about HFCs that RESISTANCE ' 108.20 | 1085 ' 108.95
strong compounded annual vearsand turned profitablein FY18.  Itearnsover99% revenuethrough Ebitda, which reflects its growthmo- have funded developers,” said the SUFF URT i ITTITS | 1{]? 1{] " | :IUE?[.'I ; | i[iE'lD 7
earnings growthrate of 27% It has zero debt and sizeable cash the sale of subseription packages mentum. Thecompany has no listed CEO of adomestic fund house, L s .
inFY19-21. The stock ended balance. Given these factors and available on a monthly, annual and peer tocompare its valuation, Analysts believe that even in
up0.63%at¥ 818.650n risks such as dependence on sub- multi-vear basis to suppliers. The A high dependence on SME sub- schemes that had an exposure to c I.nm ca“s AMIT SAJEIJA,
Friday. seriptionrevenue from remaindercomesfrom scriptionexposes the company tothe some troubled NBFCs that were HTI ity AVP - Commudities
% SMEs, investors witha advertising on its web- risk of a slowdown in the economy, downgraded, the problem arose
higher risk appetite site and mobile app which usually affects smaller com- due to high exposure to one indi- COMMODITY EXCHANGE  TRADE
may consider the IPO. and from the sale of re- panies more. Anotherrisk is the pos- vidual security whose percent- — @ @
quest for quotations sibility of entry of a large and estab- age increased in the portfolio silver Uuly) MCX Buy around 37500
BUSINESS (RFQ) credits. lished ecommerce company, which when investors withdrew money, 5L ¥36900 Target 38900
Incorporated in 1999, the company According to the company, only may disrupt the incumbent players “(Given theenvironment that we d
primarily operates through its pro-  27% of the total SMEs in India use including IndiaMART. Given these are in, fund houses have just got a Copper (June) MCX BUY around 414,
duct and supplier discovery market- the ecommerce platform. Trade In- factors, investors with ahigh risk ap- bit more selective while funding 5L 2109, Target ¥423
place, wwwindiaMART.com and diaisthedistant second largest pla- petite may consider the [PO. this category. They are ensuring Buy around 23920
“IndiaMART” mobile application. ver with a user base one-tenth of  (Disclaimer: Bennett Coleman and that they have lower exposuretoa Crude (June) MCX SL 73800, Target f;fIlDU
As of March 2019, the company had  thatof IndiaMART. Company(BCCL), the parentof ET single issuer, so that there is no S :
827 million registered buyers and 5.6 and Times Internet, a subsidiary of concentration risk.” says Kaus- Buy around 23660,
million supplier storefronts in In-  FINANCIALS & VALUATIONS BCCL, jointly hold 0.5% stakein tubh Belapurkar, director (fund Soybean (June) | MCX SL #3600, Target 23855
dia. It had nearly 60% market share The revenue increased by 26% an- India MART Inter MESH.) research), Morningstar India.
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NPS Sc rd National Pension System (NPS) helps you to save tax in several ways. There are only eight NPS fund managers at present and the
cickiass table below compares their performance. The data has been provided exclusively to ET.

TIER I: Government Bond Plans TIER I: Corporate Debt Plans
Returns(%) Assets Returns() Assets

Returns()

Fund MNAV Fund NAV

6-Mth  1-Year 3-Mth 6Mth i¥ear (¢ 3-Mth &Mth 1¥ear (cr)
Birla Sun Life Pension 1219 092 5.68 5.43 50.03 Birla Sun Life Pension 12.08 712 8.25 | 16.93 30.04 Birla Sun Life Pension 12.16 414 7.30 | 12.64 24.28
HOFC Pension Fund 2242 2.23 812 769 | 2310.85 / BL o\ HDFC Pension Fund 18.01 112 794 | 1705 | 1901.M1 HDFC Pension Fund 17.87 4.12 7.26 | 12.40 | 1299.47
ICICI Prudential Pension | 30.04 1.40 8.34 742 | 1446.09 ' L ) ICICI Prudential Pension 2434 | 742 809 | 16.84 | 1149.14 ICICI Prudential Pension 27.58 4.16 11 | 1252 B65.80
Kotak Pension Fund 27.64 1.98 817 749 | 290.90 \ Kotak Pension Fund 24.18 7.36 8.34 | 17.38 253.20 Kotak Pension Fund 27.20 | 4.37 71.31 11.56 179.78
LIC Pension Fund 19.41 1.53 6.23 708 586.74 Y '|| LIC Pension Fund 19.49| 830 955 | 1959 615.17 LIC Pension Fund 1276 | 450 702 | 1233 369.07
Reliance Capital Pension | 27.36 1.05 6.58 746 103.84 m} | Reliance Capital Pension 23.53 7.00 196 16.48 109.01 Reliance Capital Pension 24.55 3.57 6.37 11.37 65.70
SBI Pension Fund 25.75 1.23 7.2 744 | 2567.93 7 : SBl Pension Fund 2619 | 693 790 | 1674 | 3063.18 SBl Pension Fund 2752 3.78 6.89 1218 | 1635.95
UTI Retirement Solutions | 29.76 0.16 6.01 6.31 | 398.94 3 UTI Retirement Solutions 2344 | 664 779 | 1599 352.20 UTI Retirement Solutions | 24.74 | 4.03 6.78 11.54 227.58
Nifty 50 Index - 1.76 9.02 9.15 - 2o G g CCIL All Sovereign Bond - TRI - 712 B.21 | 16.67 - CCIL Bond Broad - TRI - | 4.48 6.10 | 13.61 -

AMIRBAM Returms as on Jun 21, 2019, Assets as on May 31, 2019 Source: Value Research




THE ECONOMIC TIMES | NEW DELHI y GURGAON | MONDAY | 24 JUNE 2019 | WWW.ECONOMICTIMES.COM

Money Matters

GROUP EXPOSURE norms kicking in after merger with PFC may trigger arbitrage trades as investors offload paper

REC Bond Yields Higher than HDFC’s

Saikat.Das1@timesgroup.com

Mumbai: Bondsof HDFC are yiel-
ding about 40 basis points lower
than outstanding debt at govern-
ment-owned Rural Electrification
Corporation (REC), upending the
maxim that sovereign-backed lo-
ans are safer than paper issued by
private-sector borrowers.

This is an unintended consequ-
ence of the proposed merger bet-
ween REC and another state-run
entity Power Finance Corporation
(PFC), triggering arbitrage trades
and distortion in market rates,
multiple market sources told ET.

The 10-year REC bonds are viel-
ding 8.60-8.65%, while similar ma-
turity HDFC debt securities are
fetching 8.10-8.25% , dealers said.

“Individual exposure limits are

stretched for investors,” said Vijay
sharma, head of fixed income,
PNB GILT. “This is an unintended
consequence of the PFC-REC mer-
ger. For the market participants,
this widening vield spread is not
necessarily a credit call, but it's
maore due to exposure norms. This
is for the first time that both the go-
vernment-backed companies are
vielding higher than top-rated pri-
vate company” Insurers and pen-
sion funds have largely invested in
bonds of REC and PFC. Every in-
vestor is mandated to becompliant
with single groupexposure limits.

For debt investments, mutual
funds are supposed to invest up to
10% of their total assets, which co-
uld be extended by another 2%
with individual board approval.

If two groups merge, immediate
offloading of securities is needed
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to halve their exposure,

“The merger of two entities, both
of which have high outstanding
bonds, hascreated an unanticipated
problem,” said Shailendra Jhingan,

MD, ICICI Securities Primary Dea-
lership. “The two entities are sub-
ject to group exposure limits, resul-
ting in limits being unavailable for
further issuance from investors.”
While some existing investors
would be forced tosell, arbitragers
would be buying these bonds. They
seek togain from a wide differenti-
al between REC/PFC and the likes
of National Highways Authority
of India (NHAI), National Bank for
Agriculture and Rural Develop-
ment (NABARD), Indian Railways
Finance Corporation (IRFC), whe-
re bonds are yielding 7.75-7.85%.
Typically, the yield gap between
those two sets of top-rated sovere-
ign companies remains at 10-15 ba-
sis points instead of 85-90 bps now.
“The merger between REC and
PFC has apparently triggered con-
cerns amongasectionof investors

who believe a rating downgrade is
likely"” said Vikram Dalal, mana-
ging director at Synergee Capital.
“Investor risk perception has
changedin the pasteight months.”
In March, PFC paid 714,500 crore
to the government to buy out its
stake in REC. The proposed mer-
ger process islikely toreduce sove-
reign holdings in the combined en-
tity even as the fund outgo would
increase overall borrowing levels,
Speculation is rife that it might
take away government’s majority
control, although nothing is finan-
lised vet. REC /PFC secondarymar-
ket yields are suggesting rates akin
to AA+rated bonds, said a fund ma-
nager, citing changing investor
risk perception across rating gra-
des. Moreover, both entities issued
government serviced bonds in ad-
dition to their vearly borrowings.
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NCLT Gives Nod to
Liquidate S Kumars

Move comes after
lenders failed to get
any viable revival
plan for the textile co

Maulik.Vyas@timesgroup.com

Mumbai: The bankruptcy court
has approved a proposal to liguida-
te S Kumars Nationwide (SKNL),
after its lenders failed to receive
any viable revival plan for the texti-
le company. This is the second Ni-
tin Kasliwal-promoted firm to go
into liguidation. In February, the
Mumbai bench of the National
Company Law Tribunal (NCLT)
had ordered the liguidation of ap-
parel maker Reid & Taylor India.

S Kumar Nationwide owes aro-
und 27,970 crore to itsfinancial cre-
ditors. IDBI Bank filed the insol-
vency petition against the compa-
ny in April last vear after it defaul-
ted on loans of 71,680 crore.

The company's committee of cre
ditors evaluated seven bids, inclu-
ding from Finguest Financial Solu-

tions, which was oneof the financi-
al lenders to Reid & Tavlor India.
The committee decided to go for li-
quidation in the absence of any vi-
ablerevival plan. SKumanrs Nation-
wide’s resolution professional, De-
vendra Prasad, moved the NCLT
for its liquidation. NCLT's Mum-
bai bench, presided over by Justice
MK Shrawat, questioned the len-
der's processes to grant big loans.

“Theliguidation value as per the
valuer is only £350.94 crore. It ap-
pears to me that while granting
exorbitant loan facilities, as well
as while voting for liquidation, at
both the occasions, there was a
lack of duediligence onthe part of
the lenders,” said the tribunal, in
itsorder of Juneld.

As per the NCLT order, 79.73 % of
lenders voted in favour of liguida-
tion. The tribunal has appointed
Om Prakash Agarwal as the ligui-
dator. Nishit Dhruva, the mana-
ging partner of law firm MDP &
Partners, confirmed the develop-
ment. On February 5, the NCLT
ordered the liguidation of Reid &
Taylor India after investors put
up by emplovees' associations
and other bidders failed to come
upwith arevival plan.

Aditya Birla Sun Life Insurance
CEO Pankaj Razdan Resigns

Nishanth.Vasudevan
@timesgroup.com

Mumbai: Aditya Birla Capital is
seeing its first top-level exit after
more than a decade. Pankaj Raz-
dan, deputy chief executive officer
at thefinancial servicesfirmand al-
so the head of Aditya Birla Sun Life
Insurance, has resigned. Kamlesh
Rao, managing director of the reta-
il arm of Kotak Securities, willtake
Razdan's place at the Aditva Birla
Group’s life insurance joint ventu-
re with Canada's Sun Life, said two
people familiar with the matter:

The financial services industry
veteran is said to be venturing into
producing Indian films. Razdan has
produced a Marathi film recently
during his stint with Aditva Birla
Group and, according to news re-
ports, is a co-producer in an upco-
ming Hindifilm.

Razdan denied talk that he is quit-
ting the financial services industry.
“1 love financial services and [ con-
tinue to see my future in financial
services. Soit's presumptuoustoas-
sume that Iam starting any new ca-
reer outside financial services asof
now,” Razdan told ET over a What-

sappmessage. “Asanangel investor,
[invest in new start-upsacross busi-
ness lines but that does not mean 1
am leaving financial services,”
Thereasonfor Razdan'sabruptex-
it from the group could not be ascer-
tained but the move triggered talk
that it could be because of differen-
ces with the management. Razdan
denied this. “I am with the Aditva
Birla group for over
' ‘ 12 years and assure
vou that there are no
differences with
anyone in the gro-
up,” he said. "1 cate-
gorically denyit.”
An email sent to
Aditva Birla Capi-
tal's spokesperson
EHI.I“ ml Iffh o :Egmined unanswe-
A Kotak Group spokesperson said,
“After a successful career journey
of almost 25 vears in various capa-
cities at Kotak Mahindra Group,
Kamlesh Rao has decided to pursue
opportunities ouiside the group.
We wish Kamlesh the very best for
his new career innings.” Rao could
not be reached for comments.
Razdan joined Aditva Birla Capi-
tal in 2007 as Ajay Srinivasan's de-

Razdan will
be succeeded
atthe insurer

by Kotak

puty Srinivasan and Razdan, who
worked together in ICICI Prudenti-
al Asset Management, were roped
in by Kumar Mangalam Birla to
help revive the Aditva Birla Gro-
up's financial services business.

Betore joining Aditya Birla Capi-
tal, Razdan was the CEO of ICICI
Prudential Mutual Fund, whose as-
sets under management grew ra-
pidly during his tenure driven by
aggressive sales strategy, an appro-
achthat Birla wanted to replicate to
boost his group’s financial services
arm. “In early 2000s, ICICI Pruden-
tial's schemes were not doing
anvthing much interms of perfor-
mance but the AUM growth was
strong becauseof Razdan's pheno-
menal relationship with distribu-
tors,"” said a mutual fund industry
executive who has worked with
Razdan. "He had a committed and
loval sales team.”

Hisexitfrom ICICI Prudential was
controversial after the firm accu-
sed him of improper conduct for al-
legedly taking the sales team along
with him to Aditva Birla.

Razdan took over as head of Adi-
tva Birla Sun Life Insurance in 2013
while remaining deputy CEO of the
financial services firm.
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Budget Should Have Nuance and Bold Moves

ARUN KUMAR
e b

The overwhelming electoral man-
date given to Prime Minister Modi
provides the government with an
unprecedented opportunity to
frame a budget that will take the
country to the next level of growth,
whileaddressing the concernsofthe
poor and the underprivileged. Giv-
en theglobal seenarioand the econo-
my's financial metrics, the room for
fizcal maneuverability may be limit-
ed; hence, the forthcoming budget
will need to combine a nuanced ap-
[Jt'ﬂ-ﬂ{:h with bold policy-making to
provide a boost to employvment and
economic growth., Key focus area-
sinclude the following:

A basic issue animating national
discourse has been the need to re-
viveagricultureand tostem distress
intherural economy, which contrib-
utes to only 16% of the economy
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Indian Hotels Gets Fit In Time
to Profit From Demand Surge

rooms focused on domestic mar-
kets, Indian Hotels is expected to
make the most of its strong
brands—Ginger
nials) and the Taj (for business
and leisure travellers).

MFs have enhanced their
stake in Indian Hotels to 24% in
the March 2019 quarter from
17% in the June 2018 quarter. In
the same period, funds'stake in
EITH was up to9.9 % from 9%.

On the valuation front, on a
one-yvear forward basis, Indian
Hotelsistradingatan EV/EBID-
TA of 19, while that of EIH is
trading at an EV/EBITDA of 22.

TR i e

Brokers In aFix as SebiBars
Pledging Of Clients’ Shares

»* From ET Markets Page 1

Asof FY19, Indian Hotels' debt-
equity stood at 0.5, while that of
EIH stood at 0.2. Hence, in the
past three years, Indian Hotels
has been able to bring down
debt substantially.

With increasingoccupancy lev-
elsof 68% and reducing invento-
ry in the luxury segment due to
high costs, analysts point out
that room rates are expected to
increase 59% in the next five
vears. In this evele, Indian Ho
tels looks better placed than
EIH. With 84% of its 17,823

»» From ET Markets Page 1

The regulator has asked ex-
changes and clearing corpora-
tions and depositories to put in
place amonitoring mechanism
with respect to handling of cli-

Sebi has been working to devise
a new mechanism, one which
would ring-fence clients’ stocks
from any utilisation by broker-
age firms. Some cases had sur-
faced where brokers were found
to have been engaged in manipu-
lative activities involving misuse
of clients' money and stocks.

Although brokers feel these

were one-off few cases that
don't pose systemic risk, the
new circular from the regula-
tor will require redefining of
margins and management of
clients' funds or shares proc-
essesat stock brokers’ level.
ents’ securities. w
sues in implementation of this
circular, like what happens for
debit clients when their stock
lying with brokers are at lower
freeze for seven days, treat-
ment of stocks of inoperative
and untraceable clients,” said
Wadhwa of CPAI. “For issues
like this, our association will
give our submissions to Sebi.”

while supporting half the popula-
tion. The PM Kisan Samman Nidhi,
which is a paradigm-shifting direct
income transfer scheme, promisesa
75, 000-crore package of cashtrans-
fers to small farmers, with each
farmer receiving 36,000 a year. This
measure will go some distance to-
wards alleviating distress.

The government must initiate a se-
ries of big-ticket measures to im-
prove farmers’ access to consumer
markets, enable them to claim a
larger share of the final price at the
point of sale and create seamless lo-
gistics and storage infrastructure
from the farm gate to the market.
This is an area where the private sec-
torcan play a productive role.

The country's digital economy is
poised toreacha sizeof 1 trillion by
2025, comprising 23% of the Indian
GDE The impending fourth indus-
trial revolution, particularly involv-
ing the potent alliance of technolo-
gies and solutions such as artificial
intelligence, Big Data and Internet
of Things (I0T), is expected to cata-
lvze a stream of innovation across
the country impacting every sector
and touching the lives of every Indi-
an, particularly given the fact that
nearly 650 million Indians now pos-
sess mobiles and that more than 800
million people are expected to pos-

sess smart phones by the vear 2022,

This ubiquity of communications
and connections makes a case for
building on one of the successes of
theearlier tenure of Prime Minister
Modi, the government's direct bene-
fits transfer (DBT) schemes.

These included DBT in Public Dis-
tribution System (PDS) and in LPG
subsidy transfers. The budget
should provide outlays tolaunch the
second big wave of governance re-
forms to include direct services
transfer [DST], whereby public ser-
vices commonly availed by the citi-
zen are directly channelized from
the governmentto her.

It isimportant to provide resources
to improve transportation linkages
and create logistics facilities. These
will provide a significant booster to
the growth of the economy Further
big ticket reforms should include
improving access to longterm fi-
nance for infrastructure.

One of the government's most suc-
cessful, game-changing initiatives
has been the monetization of mature
highway assets by the NHAI to pro-
vide resources for creation of fresh
capacity in the roads sector. Follow-
ing the success of the first round of
asset recycling, more action should
be pursued on this front. This initia-
tive should bereplicated across other

infrastructure sectors andalso by the
state governments to bridge the re-
source gap for creation of new infras-
tructure Itwould beuseful if anasset
recycling policy and guidelines are
put forth by the government.

Given the compelling national
need to induct private capital for
building infrastructure, a key focus
area would be to revisit and refresh
the models of Public Private Part-
nership(PPP) that utilized so far.

The Vijay Kelkar committee had
suggested some Key reforms in the
PPP domain and the creation of a
next-generation PPP policy and
framework that is robust, durable
and fair: Infra augmentation alsore-
quires resolution of the issues con-
fronting the banking and financial
services sector: The time has come
for a clear roadmap for bank g sec-
tor reform as well as the consolida-
tion of the public sector banks.

The MSME sector; which accounts
for 29% of GDE, is a major engine of
growth for the Indian economy. The
sector will benefit from measures for
fostering innovation, reducing regu-
latory hurdles, increasing invest-
ment in new technologies and pro-
moting exports. The deployment of
new financial instruments to reinvig-
orate MSMEs would enhance the
strength of this sector that provides

employment to 120 million persons.

Since India is a consumption econo-
my, a package of fiscal measures to
liberate the energies of the economy
will be valuable; particularly to coun-
ter the recent downirends in the
growth of product sales ranging from
fast-moving consumer goods to vehi-
cles. Measures to ease the direct tax
burden on middle India, along with
bringing a larger proportion of the
population intothe taxnet, will confer
the twin advantages of incentivizing
domestic demand while also enhanc-
ingthe inflow of direct tax revenues,

The full budget in July should be
used as an opportunity to adopt
much needed taxation measures
that will boost consumption and re-
vitalize economic growth.

We are at a spot in India’s history
where the confluence of an over-
whelming electoral mandate, the
will of the Prime Ministertorefresh
some of the economic models and to
dismantle policy barriers to
growth, and the potent new tools
provided by the widespread per-
meation of connectivity can accel-
erate economic growth. This year's
budget is a special opportunity to
move forward with strong mea-
sures to accelerate growth and em-
ployment.

( Theauthor is CEQ, KPMG India)
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Can Facebook’s Libra Get Past
the Hurdles Bitcoin Faced?

On June 18, Facebook
announced plansto
launchaglobal
cryptocurrency called
Librain 2020along
with 27 other
companies such as
MasterCard, Uber,
Vodafone Group and
Spotify. The much-
hyped announcement
was followed by wide-
ranging speculations
bothin local and
international media
owing tothe
unaccommodating
stance taken by global
regulatorson
cryptocurrenciesinthe
past and Facebook's
own history of shaky
privacy framework. ET
explains the hype
behind Libraand what
it means to India.

1.Whatis Libraand
how is itdifferent
fromother

cryptocurrencies?

Librafalls under
the category of
virtual currency

called *stable coin’
where every unitof cur-
rency asset would be
backed by areserve of
diversified government
securitiesand low inter-
est deposits of the same
valuecalled the Libra
Reserve, The Libra
Reserve would be con-
trolled by a Geneva
based non-profit organi-
sation called the Libra
Association. Currently
thereare 28 founding
members in this group
but Facebook has ex-
pressed itsdesire toex-
tend the membership to
100 before the official
launch in first half of
2020. The Libra
Association would con-
trol the reservesto
maintain price stability
of the virtual currency
just like central banks
control fiat currencies.
“Libra is designedto be
astabledigital crypto-
currency that will be ful-
ly backed by a reserve of
real assets — the Libra
Reserve — and support-
ed by a competitive net-
work of exchanges buy-
ingandselling Libra,”
Facebook saidin a white
paper released following
the announcement.

TEXT: Ashwin Manikandan

ANIRBAN BORA

2. Whythe hype?

Facebook for one is the forefront

promoter: The social networking

giant has been in thethick of con-
troversies over the last twovearsforal-
leged data breachesand shaky privacy
framework. Libra has alsoattracted criti-
cism from lawmakersand expertsfrom
around the globe almost immediately af-
ter the announcement, most notably
firom co-founder Chris Hughes, who has
called the idea both “brilliant and fright-
ening.” Inaseriesof tweets, Hughes has
called on global regulators to approach
the move with “exhaustive” serutiny “If
global regulators don't act now, it could
very soon betoo late,” he said.

The US Fed during its monetary policy
press conference said that while it was
not afraid that digital currencies would
replace central currencies anytime soon,
strong regulations tomonitor Libra's de-
velopment would be consideraed. “Digital
currencies are in their infancy stages.
We're not afraid thedigital currency
wouldreplace central currencies,” said
Fed chair Jerome Powell at the press con-
ference. “There are both benefits and po-
tentially large risks. We'll be having
quite high expectations from safety
soundness and regulatory standpoint if
they decide goforward with it.”

Asper Facebook, Libra is atool toena-
ble the unbanked population to join
their network and transact digitally
without the cost and hassle of going
through banking networks. “Hard-
earned income is eroded by fees, from
remittances and wire costs to overdraft
and ATM charges,” Facebook said in
the white paper.

3. Whathas India’s stand on
cryptocurrency been till now?

Previously on multiple occa-
sions Indian government and

regulators have made hard-line
stanceon cryptocurrency assets. In
2013, the RBI had warned all customers
of “the potential financial, operational,
legal, customer protection and security
related risks” involved with cryptos.

Later in April 2018, the RBI banned all

regulated entities from transacting in
virtual currency assets over fears of
money laundering and tax evasion.
Furthermore, the Subhash Garg com-
mittee constituted in 2017 to study cryvp-
tocurrency has reportedly drafted a bill
to put a blanket ban on all cryptocurren-
cy assetsunder the Prevention of
Monev Laundering Act. While none of
the cryptocurrencies such as Bitcoinor
Ripple have been backed by investors as
big as Facebook, the government may
still hold back onallowing immediate
launch considering its past hard-line
stance, say experts.

4. Whatdoes it mean for the
cryptocurrency market?

Cryptocurrency playerssay
m that Libra is a welcome move

for the crypto industry, “It
would not only bring awareness but
also investment in terms of research
and development to make these curren-
cies more secure and consumer-friend-
ly," said Nischal Shetty, founder Wazir
X, an Indian cryptocurrency exchange.
The launch of Libra may also spike the
valuation of other cryptocurrency as-
sets, said industry experts.

As perdata from cryptocurrency in-
telligence firm CREBACO, nearly 81
million worth of crypto-currencies
such as Bitcoin, Etherium and Ripple
are bought and sold daily from Indian
exchanges, with the overall industry
believed to $1.5 billion, with close to 50
lakh investors. India has 12exchanges,
the major ones being Zebpay, Unocoin,
Coinsecure, Wazirx and Koinex.

(for millen-

We foresee operational is-
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WILL THE BUDGET DOUBLE FARMERS’ INCOME?

Catch the India Fast Forward Budget as it unfolds only on economictimes.com or ET App.

It's time for the first budget by Modi government 2.0. A lot has happened but there's a lot that needs to be done in some
segments to achieve a faster pace of progress. Will the budget fast forward India's growth story? Get the most comprehensive
coverage, in-depth analysis and expert opinions of Budget 2019 on economictimes.com.

Catch the budget LIVE on July 05 on economictimes.com or download the ET App.
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For ten years, if not longer, fi-
nancial tectonic forces have
been building up; artificial
central bank forces vs the
market trying to correct it-
self. While many investors
keep dancing on the fault line,
eventually the market will
move towards equilibrium.
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VALUE OF INDIAS
IMPORTS OF POLISHED
DIAMONDS IN FY19

Did You Know?

Wild Weather Is
Endangering
World's Oldest Form
of Clean Power

: The Kariba Dam has

towered over one
& E

of Africa's mightiest
rivers for 60 years,
forming the world's largest
reservoir and providing relia-
ble electricity to Zambia and
Zimbabwe. But as drought
grips the region, flow on the
Zambezi river has dwindled to
a third of what it was a year
ago. Last month, Zambia's
state-owned power utility be-
gan cutting output, unleashing
daily blackouts that leave
more than 17 million people in
the dark. Around the globe, cli-
mate change is sapping hydro-
power’s dependability as riv-
ers that once ebbed and
flowed with seasonal regulari-
ty have grown erratic. In Bra-
zil, record drought triggered
blackouts in 2015. In Califor-
nia, output from dams has
swung wildly from year to
vear. And in Europe, Spanish
utility giant Iberdrola SA's hy-
dro output reached a record
high in 2016, then plunged 57%
the following year. The shift
has profound implications for
regions that depend on dams
for power and is prompting
utilities and investors to more
closely scrutinise what's long
been one of the largest sourc-
es of carbon-free electricity.
— Bloomberg

»+From Page 1

The move comes at a time when
Walmart may be looking to use an
initial public offer (IPO) to partial-
ly or fully exit the Indian company
inwhich it holdsa 77% stake, a per-
son familiar with the development
gaid. The focus on profitability is
also timely as Walmart saw its
gross profit rate and operating in-
comefor its international business
dropinthe February-Aprilquarter
due to Flipkart's inclusion in fi-
nancial performance.

“In the last two weeks there have
beendiscussions between the Flip-
kart CEO and his key people to
chartoutaplan tomake the compa-
ny IPO ready,” said one of the per-
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Banks Have to Decide on Fate

of 150 Borrowers by July 7

Thirty-day review period ends for Bajaj Hindusthan, Rattanindia Power, Suzlon & others

Joel.Rebello@timesgroup.com

Mumbai: Banks have just
about a couple of weeks to de-
cide the fate of more than 150
borrowers, which include sug-
armaker Bajaj Hindusthan, en-
ergy companies Rattanlndia
Power and Suzlon and other in-
frastructure and road builders
as the 30-day review period for
these loansendson.July 7.

The new framework for resolu-
tion of stressed assets issued on
June 7 requires banks, financial
institutions, non-banking fi-
nance companies (NBFCs) and
asset reconstruction companies
(ARCs) to decide on a resolution
plan and sign an inter creditor
agreement (ICA) after a 30-day re
view period.

Alternatively, lenders can de
cide to take these accounts to the
National Company Law Tribunal
(NCLT) under the Insolvency and
Bankruptcy Code (IBC),

Itis estimated that banks have to
decideon the way forward for dis-
tressed debt of at least 3 lakh
crore, assuming an average loan
outstanding of 22,000 crore for
these 150-0dd companies.

“All lead banks have started
joint lenders’ meetings to decide
the course of action on these ac-
counts and assess whether there
15 scope for restructuring. Banks
will have to take a decision on
many of these accounts, especial-
ly those not vet admitted to
NCLT," said a senior executive in

charge of recoveries at a pub-
lic-sector bank. “The pro-
visioning burden

does not

kick in right away but banks will
have to make additional provi-
sions if they cannot solve the is-
sue in the next 180 days.”

The central bank circular savs
that if a resolution plan is not im-
plemented within 180 days firom
the end of the 30-day period,
banks have tomake an additional
20% provision. Another 15% pro-
vision has to be made if a plan is
not implemented within a vear
These provisions are in addition
to the provisions already held or
made as per the asset classifica-
tion, Past experience on lender-
initiated restructuring plans has
been disappointing,

“Almost all the 590 restructured
accounts in the corporate debt
restructuring (CDR-11)failed. The
list of accounts covered by June 7
circularof 150 or more accounts is
not a new list, and many of them
were part of earlier reviews”
said Harish Chander, a resolution

e

consultant. “With great effort,
lenders were able to cover 34 ac-
counts under successful restruc-
turing. I think it makes sense for
lenders to go through IBC proc-
ess, as we have seen in Jet Air-
ways.”

Limited capability of borrowers
to meet financial commitments
also hampers attempts ata work-
able restructuring plan.

The resolution plan involves
promoters bringing in fresh eg-
uity or banks tryving to change
company management, both of
which are difficult to achieve,
Chander said. He expects com-
panies in the infrastructure
and manufacturing industries
to bethefirst to be acted on.

Lenders have been given com-
plete discretion to design and
implement resolution plans.
However, higher provisions in
case of failure for a plan could
be adeterrent.

' “Road Ahead

g2 Newframework :
: decide to
: take these
: accounts

: OF
loNCLT =

: Distressed \2?OUD£FDFE
: debtestimated :
: at ¥3 lakh crore :

for resolution

of stressed
assets issued
on June 7

30-day review
period ends
on July 7

Lenders can AVERAGE

LOAN
OUTSTANDING

for 150-odd
companies

NBFCs Ask RBI to Relax Timeline
for Liquidity Coverage Norms

Say implementing
them without tackling
liquidity crisis can
worsen situation

Saloni.Shukla@timesgroup.com

Mumbai: Indian parabanks have
told central bank governor Shak-
tikanta Das that the proposed lig-
uidity coverage ratio (LCR)
norms, if implemented without
taking measures to ease the lig-
uidity crisis, could compound the
problems faced by a sector that's
at the forefront of providing cred-
it to the under-banked in the
country.

Non-banking financial compa-
nies (NBFC) want the Reserve
Bank of India (RBEI) to relax the
timeline to implement the mini-
mum LCR norms by a year, and
ease the glide path to implement
LCR to 25% from the RBI's pro-
posed limit of 60%.

“Upfront LCR reguirement as
per the prescribed glide path
would entail raising large
amounts of debt in a very short
time,” NBFCs under the aegis of
FICCI have told Das in a letter, a
copyof which ET has seen. “This
would substantially increase the
cost of funds and hamper the
MNBFCs' ability to extend much

Upfront LR reguirement as per

the prescribed glide path would
entail raising large amounts of debt
ina very short time

NBFCs ina letter to RBI Governor

This would substantially increase

the cost of funds and hamper the
NBFCs' ability to extend much needed

credit to MSMES, small and marginal
borrowers. Unless specific measures
are taken to ease the flow of funds
to NBFCs, implementation of the
draft guidelines could compound
the crisis in the NBFC sector

needed credit to MSMEs, small
and marginal borrowers. Unless
specific measures are taken to
ease the flow of funds to NBFCs,
implementation of the draft gui-
delines could compound the cri-
sisinthe NBFCsector”

The central bank had recently
proposed a set of strict norms for
NBFCs, including mandatory in-
vestments in government bonds
and maintenance of cash thresh-
olds, to enable them to tide over
ligquidity problems without caus-
ing disruptions to the broader fi-
nancial system.

It had proposed that non-banks

maintaina minimum LCR of 60%
from April 1, 2020, progressively
increasing to 100% by April 1,
2024. The RBI had also mandated
that NBFCs have sufficiently
high-quality liguid assets
(HQLA) to overcome any liguidi-
ty crunch.

In their representation to the
RBI, non-bank lenders have
sought to use government securi-
ties as collateral to obtain funds
and an accesstothe Repowindow
of the RBI, an option currently
availableonly tobanks.

“There is a need to have a broad-
er framework that would enable

NBFCs to tap funds from RBI
against their HQLAs during peri-
ods of stress,” the representation
made to RBI savs. “Guidelines of
acontingency fundingwindowon
commercial terms for NBFCs
must also be looked at simultane-
ously to the proposed regulatory
framework for liguidity risk man-
agement.”

In the monetary policy an-
nounced on June 6, governor Das
had dashed expectations of a spe-
cial liguidity window for the
struggling NBFCs. It was justare-
assurance that the RBI was
“watching” the situation and
wouldact, if required,

“The Reserve Bank will ensure
that adequate liguidity is availa-
ble in the system for all produc-
tive purposes,” Das said after the
monetary policy announcement
on Juneé.

“We are closely monitoring the
developments in the NBFC and
housing finance companies, and
will ensure financial stability is
maintained. We will not hesitate
to take any measure to ensure fi-
nancial stability”

The NBFC sector has been fac-
ing a credit crunch owing to debt
repayment worries at IL&FS, De-
wan Housing Finance and the Es-
sel Group, pushing funding costs
at NBFCs to multi-yvear highs.
Spreads on toprated five-year
bonds of Indian non-banking
lenders rose 90 basis points, or0.9
percentage points, in the past one
vearbut havedipped lately,

T T Y T A e i e ey

More Liquidity for Investors

sons cited above, "Compliance and
profitability will take centre-stage
going forward. The top manage-
ment has tostart tailoring the com-
pany towards this and that's the
message coming from Walmart.”
For the 12-vear-old, Bengaluru-ba-
sed Flipkart, which is considered a
flag bearer of the Indian consumer
internet story, going public willalso
ensure further liguidity for inves-
tors including Walmart, Tencent,
Tiger Global, as well as emplovees,
ET reported May 10 that Flipkart
disbursed a fresh set of employee
stock ownership plans (Esops)
worth more than $100 million to se-
nior and middle-level staff as part
of efforts to retain Key talent a vear
into Walmart's purchase of a majo-

rity stake inthe Indian firm.

A definitive timeframe for the
IPO and talking up profitability as
an important metric are indicative
of how Walmanrt is looking at Flip-
kartone year after the acquisition.

“Aside of policy changes that hit
ecommerce plavers with imple-
mentation of new foreign direct in-
vestment (FDI)} regulations, ma-
king the business profitable in a
largely discount-led industry is
challenging for Walmart," said
another person familiar with deve-
lopments.

The company said it wouldn't
comment on the matter.

“We don't comment on board dis-
cussions. However, as we have said
before on this issue, an IPO has alwa-

vs been part of Flipkart's ambitions
and long-term strategy but right
now we don't have a timeframe on
that,” a Flipkart spokesperson said
when asked about the company’s
preparednessfor going public.
When the American retailer ac-
quired Flipkart last yvear, it had sa-
id an IPO wasa possibility over the
next four vears. But on recent vi-
sits by Walmart CEQ Doug McMil-
lon and Judith McKenna, who he-
ads Walmart International, there
wasnomention of anIPO timeline,

COMPLIANCE, PROFITABILITY

ET reported earlier that Flipkart
had hired KPMG to conduct due di-
ligence of vendors as part of pa-
rent company Walmart'sglobal an-

ti-bribery compliance programme
that has been now extended to the
ecommerce company. Last week,
the US Securities and Exchange
Commission said Walmart had ag-
reed to pav about $282 million to
settle bribery charges faced by sub-
sidiaries in Mexico, Brazil, China
and India — the last pertainingtoa
case from seven yvears ago.

While Walmart continuestoseean
impact on expenses, interest and
debt due to its Flipkart acquisition,
CEOMcMillonhassaid, “Icontinue
to be excited about the opportunity
with Flipkart and PhonePe. I'm im-
pressed with the team and their abi-
lity to innovate for customers with
speed.” PhonePe is an online pay-
ment platform run by Flipkart.

AGRI COMMODITIES INDEX FALLS 0.7%

Prices of Cereals, Pulses IFall

The Agriwatch Agri Commadities Index fell 0.70% to 112.93 during the week
ended June 22, 2019 from 113.73 the previous week led by lower prices of
cereals and pulses. Sugar also eased while onion, oilseeds, edible cils, rubber
and cotton gained. The Onion Index, up 445% to 8582 looks poised for fur-
ther gains as we enter the offseason. The base for the Index and all sub-Indices
is 2014 (= 100). Three of the 9 commodity group sub-indices and 16 of the 29
individual commodity sub-Indices ended the week lower. The group sub-Index
values and their weekly changes are: Cersals 12046 (-2.08%), Pulses: 12543
(-1.53%), Potato &amp; Onior: 7426 (+1.66%), Edible Oils: 108.33 (+0.40%¢), Oll-
seeds: 105.30 (+0.85%), Spices: 126,58 (+1.33%), Sweeteners 105.18 (-0.87%),
Fibres: 1.25.96 (+0.55%) and Other Non-Food Articles: 98.20 (+0.44%), Further
details can be viewed on the ET website and on Agriwatch.com.
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Aim is to harness part of 25,000 tonnes of gold
held by residents & cut dependence on imports

‘Gold Monetisation
Scheme Likely
to be Tweaked’

Ram.Sahgal@timesgroup.com

Mumbai: The central govern-
ment at a meeting on June 21
discussed tweaking the Gold
Monetisation Scheme (GMS),
according to gold industry
sources, The NDA had intro-
duced the GMS in 2005 during
its first term.

The aim is to harness part of
the 25,000 tonnes of gold in vari-
ous forms held by residents un-
der the GMS and reduce de-
pendence on imports of the
metal, in turn, narrowing the
current account deficit. Net im-
ports of gold were 766 tonnes in
2018 and 837 tonnes in 2017, ac-
cordingtoMetals Focus, Gold is
among the top five imported
commodities after crude oil
and electronic equipment.

Surendra Mehta, national sec-
retary of India Bullion & Jew-
ellers Association (IBJA), and
JamesJose, a Kerala-based gold
refiner, cited unknown sources
in New Delhi having told them
of such ameeting.

“We heard of a meeting held
on Friday where changes to
GMS were reportedly suggest-
ed,” said Mehta. “The nitty-grit-
ty of the discussion is not
Known."

While confirming he'd heard
of the meeting, Jose added that
for GMS to succeed among
households, banks' core bank-
ing solution had to be equipped
with provisions for opening of
metal accounts and crediting of
interest in the form of gold or
cash in them.

“If a potential GMS client
walks into a bank branch,
there's little guarantee that he
wotld walk out with a metal ac-
count thanks to CBS not having
provisions for starting a metal
account,” Jose said. “That's one
of the main reasons why GMS
hasn't taken off among resi
dents, except for large temple
trusts which have been among
main depositors of around b6
tonnes.”

AccordingtolCICIBank's web-
site, “.... the deposit will be de-
nominated in grams of gold
with purity of 995, The deposit
(minimum 30 gm or raw gold)
will help the depositor earn in-
terest decided by the central
government and notified by the
RBlfromtime-to-time."

Normal rate of interest under
GMS for medium-term gold de-
posit (5-7 vears) and long-term
gold deposit (12-15 vears) is
2.25% and 2.5% , respectively. In-
terest rate for both schemes is
decided by the government,
where interest and principal are
paid in rupees. For short-term
cold deposit scheme (1-3 years),
the interest rate is decided by

Golden Note

CENTRAL GOVERNMENT
HAD INTRODUCED

GOLD MONETISATION
SCHEME IN 2015

Aim of Tweaking Scheme

@ Toreduce dependence
animports of gold

# Tonarrow current
account deficit

766 837 -

tonnes tonnes
2018 2017 - B
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NITIN KEDIA
Kedia Commodity

Investors whohad pur-
chased barsandcoins
SsiXxmonths ago were
sellinginthe market
andbooking profit

the authorised bank, along with
principal, is payable in INR or
gold.

TRADES AT ADISCOUNT

On Friday, when gold hit record
highs in Indian prices, it traded
inthe secondary market ata per-
centage point discount to LBEMA
gold, said Sudheesh Nambiath,
head, India Gold Policy Centre
at [IM-A, But this discount was
more of a B2B phenomenon,
rather than B2C, said sources in
Zaveri Bazaar:

All India Gem and Jewellery
Domestic Council (GJC's) 22
carat published rate was 23,331
per gram (ex G5T). Back of the
envelope calculation shows that
if this were converted into 24
carat, the price would be 73,615.
On commodity exchange MCX,
the near month hit a high of
around 3,447 a gram, which is
way below 3,615 on the spot
market.

Nitin Kedia of Kedia Commod-
ity however, said that investors
who had purchased bars and
coins six months ago were sell-
ing the same in the market and
booking profit.
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Tapping Unrealised Gains

Stadium in Maldives

»» From Page 1

[t is considering Lucknow as a third venue. That's
a lifeline for the cricketers in terms of assuring
their personal safety, access to equipment and
finding high-class players to practice with. The
Board of Control for Cricket in India (BCCI)is al-
so providing technical and logistics support to
the Afghan cricket team and considering a plan
to host 10 cricket coaches from that country du-
ring the domestic Ranji Trophv season.

Thisisthethird timethat Amulissponsoring
acricketteaminthe World Cup. In the past, it’s
been associated withNew Zealand and the Net-
herlands.

Cricket has emerged as a tool for soft-power di-
plomacy in South Asia. In neighbouring Maldi-
ves, President Ibu Solih is an avid fan of cricket
and Indian Prime Minister Narendra Modi had
during his visitearlier this month offered to bu-
ilda ericket stadium besides providing gear and
training to playvers. The stadium is likely to co-
me up in Hulhumalé, an island near the capital
Male. The International Cricket Council admit-
ted Maldives as an associate member in 2017 and
Solih was in Bengaluru in April to watch an In-
dian Premier League (IPL) game.

In Afghanistan too, the ericket outreach will

help, given that New Delhiand Kabul have a mu-
tual desire for peace in the region, apart from a
shared history.

“Amul's sponsorship will contribute to deepen
[ndia'senduring bondsof friendship with the Afg-
han people,” India’s former envoy to Afghanistan
Vivek Katju told ET. Indian diplomats havetakena
keen interest in developing sports for the war-bat-
tered citizens of the landlocked country:

The Gujarat Cooperative Milk Marketing Fede-
ration (GCMMF), which markets dairy products
under the Amul brand, exports products worth
around Bs 200croreannually to Afehanistan, whe-
re India has invested heavily in the development
sector. The Amul logo appears on the team jerseys
aswell as on its training kits at the World Cup.

Besides, Amul and Afghanistan share an old,
little-known association. Khan Abdul Ghaffar
Khan, revered as the Frontier Gandhi, had visi-
ted the Amul facility in 1969. “This 15 a big mo-
ment for Afghanistan ericket and we are happy
that Amul will sponsor us for the World Cup,”
Afghanistan Cricket Board chief executive offi-
cer Asadullah Khan had said when the deal was
announced.

Interestingly, Indian healthcare products com-
pany, Kent RO Systems, has sponsored the crick-
et team of neighbouring Sri Lanka. Earlier this
year, as part of a strategic move to expand into
the international market, Kent RO became the
principal sponsor forthe island-nation’s teamat
the ongoing championship.

»»From Page 1

The exercise is a minefield of ques-
tions: Will the committee approve the
government dipping into RBI's ‘unre-
alised’ reservesthat exists only on pa-
per? Or, will it only allow using a part
of the ‘contingency’, or realised, re-
serves? Or, will it be both? How does
one transfer a slice of ‘unrealised ga-
ins”? Will the government book the
money it receives in the capital acco-
unt or revenue account (that makes
end-use far more flexible)? And, most
importantly, can the transfer happen
— or; at least be promised — withina
week or so for finance minister Nir-
mala Sitharaman to account for the
windfall in her maiden Budget?

As on June 30, 2018, RBI had a con-
tingenecy fund of Rs2.3 lakh crore whi-
le unrealised (or, valuation) gain —
describedascurrencyand gold revalu-
ation account — was around Rs 5.3
lakh crore. According to RBI officials
{who are not involved with the com-
mittee), tapping unrealised reserves
may not necessarily mean dumping

dollar (and driving the rupee to ab-
surdly high levels); instead, they sug-
gest a paper entry to show a transferto
the government and giving it moneta-
ry backing by issuing fresh currency
during the veartothe government, So,
instead of reducing assets following a
decline in liahilitv, the book is balan-
ced by creating new liability {(curren-
cy Issue to government) following a
dip inanother liability,

But there could be hurdles {(even if
minor ones); if the panel allows the
use of unrealised reserves, the RBI bo-
ard will have to revisit an earlier reso-
lution passed in one of its board mee-
tings last yvear — when the central bo-
ard decided that unrealised gains will
not begiven away asdividend tothe go-
vernment. However, since the commuit-
tee wasformed after RBI wasunableto
take a decision, the central bank may
have to accept what the committee fi-
nally recommends.

MULTIPLE VIEWS
Some economists believe that the
contingency fund should not be tou-

ched as this is the Kitty (and not the
unrealisedgain)thatcanbeusedina
BlackSwaneventwhenthereisarun
on the rupee. In estimating RBI's op-
timum capital, a separate team is
possibly working on the mathemati-
cal modelstoconsiderthe riskstothe
central bank's balance-sheet from
extreme exchangerateor interestvo-
latility Since these are parameters
that can be impacted by multiple va-
riables and in several scenarios, the
exercise involves a fair dose of sub-
jectivity

The question is, will Jalan and his
men come out with direct actionable
recommendations or, simply lay
down the analvses of various scena-
rios —thus, leaving the RBI board to
bell the cat.

WALK THEFINE LINE

The experiences of countries like
Hungary and Mexico which drew
down excess capital of their respecti-
ve central banks are not exactly com-
parable. Hungary an extreme examp-
le, virtually raided the central bank's
balance sheet and even developed an
algorithm to access funds every year.
The collateral damage was visible
when financial markets tried to front

run the central bank after traders
sensed that the currency must wea-
ken if the monetary authority has to
generate profits with certainty. Mexi-
co, on the other hand, created a stabi-
lisation fund and linked it to oil price
— sothat the fund can be used to brid-
ge the gap when adrop in oll price lo-
wered earnings of the oil exporting
country

India, an oil importer and depen-
dent on capital inflows, has to find its
own solution. One of the initial sug-
gestions, as reported by themedia, en-
tailed reducing government debt and
simultaneously lowering reserves.
This, understandably;, is not acceptab-
le to the government which probably
expectsdirect pavout of atleast Rs3-4
lakh crore from RBIL. Once booked in
revenue account as normal dividend,
the money can be used in any way
and not just to recapitalise banks
(whichis anobviousend-use if the pa-
voutisbooked in thegovernment’sca-
pital account). But in making it hap-
pen, Jalan and other panel members
like former EBI deputy governor Ra-
kesh Mohan and present deputy go-
vernor NS Vishwanathan (who reti-
res early July) will have to walk afine
line and accept a few compromises.
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Mock Purchases, Premise Visits
Planned to Check B2B Invoices

Tight Norms, Weak Demand
Hit Foreign Foods’ Imports

Rising domestic

On The Downhill

TIGHTENING FRAMEWORK GST officials likely to identify top 20 suppliers in their jurisdiction | production of exotic imports (5 millio)
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Tax experts caution that profi-
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ting standards in place, and products
which don't meet those can't be im-

cuts passed on @
@- They will keep %5
tabs on top 20

g Dusinessesin
Ik their area

ker demand, trade experts said.
Despite rising health conscious-

ness among Indian consumers, im-

ports of certain variants of green

August 7, 2018 asking it to direct
its field officials to keep “watch-
ful supervision” on prices.

G ST, which replaced multiple

GST officers conducting anti-
evasion verification, audits, in-
spections or search operations
may also include checks from

@ Lowpemanp

i

anti-prpf iteering |Jex'spgcttve, » They will conduct Focus on anti- taxes and levies on goods and tea and black tea havealsodeclined, | mDD ['1'5 f]]c pm:f:ed." saidan ?xpert on trad_e 1S511-
according to the new stringent scrutiny of %pmﬁt&ering as well services, was rolled out on July and so have those of gourmet vege- es. “Also, one can't ruleout the impro-
monitoring mechanism for tax- recards. returns m searches, audits K 1, 2017. Tax slabs under GST vary tables includinglettuce and Jerusa- ;erEESSEd ved competitiveness of domestic pla-
men to keep a check on compa- y 28%,18%.12% and 5% . Shift to lem artichoke, and lifestvle foods , vers in processed food items.”
niesfor profiteering fromreduc- \W GST Imd led tmmduz,tmn inover- such as stuffed pasta, olives and f'DDdS SUCh dsS Whilethe authority hasprohibi-
tionintax ratesor availability of all tax incidence as they were sauces, they said. . : ted food items with less than 60%
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dorsed by the Couneil. e NOTE OF CAUTION chases to gather invoices asevi- toavailability of seamless input rally imported into the country earli- d f d d : h Indian market, it has also impo-
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tional Anti-profiteering Authority
or NAA, ending in November this
year, by two yvears.

As per the latest procedure ap-
proved by the Council, taxmen
can undertake preliminary ex-
amination concerning profiteer-
ing post cut any in GST rate or on
additional input tax credit taken
by any company from its records.

They will have toidentify top20
suppliers, including manufac-
turers, distributors or service

NEW DELHI: Public
called ONGC CMD

shouldnot beraisedina

routine manner now
under the new norms

providers in their jurisdiction
by checking their B2B invoices
in their value chains for any pri-
ma facie violations of anti-profi-

teering provisions.

Commissioners have been au-

on sudden swelling up of input
tac credit for quarters immedi-
ately succeeding any GST ratere-
duction or changes in structure
of inputs or abrupt increase in
net prl::-ﬁts. any enhancement of
base price or any product to deny
reduction in tax rate to consum-
ers, Input tax credit ledgers of
companies may also be looked in-
to to check for pmﬁt&m‘ing from
tax rate reduction or input tax
creditchanges.
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reap benefit of GST.

“The government's object has
been that any reduction in tax in-
cidence should benefit consum-
ers in terms of price reductions,”
said another government official
explaining the rationale behind
the anti-profiteering mecha-
nism. Incidentally, most coun-
tries that switched to GST wit-
nessed rise in inflation. But, GST
roll out in India did not witness
such shocks.

es more than halved in the vear en-
ded March at $1.18 billion, down
from $2.9 billion in 2017-18. Inward
shipments of raw leguminous ve-
getables, lettuce, and sweet potato-
es, too, saw a decline in 2018-19, tra-
de experts said.

“While slow demand is a cause for
lower consumption, we have begun
growing many exofic fruits and ve-
aetables here, thereby reducing the
need for imports,” an economist
witharatingsagency said.

salad dressings have declined
and so have those of gourmet ce-
realssuchasquinoa.

ThisdespiteIndia's total imports
rising 8.99% on vear to $507.44 bil-
lioninthe last fiscal.

Some trade experts attributed
thefallinimports of food itemsto
stricter gquality norms and stan-
dards set by Food Safety and

Imports of jams, jellies, and mar-
malades derived from citrus fruits
fell last fiscal, while those derived
from guava, pineapple and apples
saw arise in the number of takers,
industry sources said.

Imports of dried tomato soups
fell by 62.83 %, suggesting a possib-
le shift in preferences to more off-
beat alternatives.

Standards Authority

of India(FSSAI).

NCLAT Dismisses

CustomsPlea

NEW DELHI:
MNCLAT hasdis-
missed a petition
of customs au-

_ oL B Ny 3 AT TV Y Auction/Corrigendum Notice No. 7/2019-20

E-Auction addendum/Modification notice
Additinal E-Auction dates in e-Auction Program for the Month of July-2019

Published E-Auction program for the month of July 2019, published vide
this office Auction Notice No. 6/2019-20, is hereby modified as under:-

Published e-Auction Dates

Revised Dates

9, 18 & 29 July 2019

3,9,18 & 29 July 2019

“FSSAI has been put-
For any inquires related to
SPECIAL HIGH GRADE MATERIAL
Jurisdiction of Lots
Dy.CMM,/GSD/Gorakhpur Please contact below :

10 & 24 July 2019

4, 10 & 24 July 2019

Dy.CMM/GSD/| 1zatnagar|

11, 19 & 30 July 2019

5,11, 19 & 30 July 2019

Sr. DMM/Lucknow

ONGC Recognised
as HPCL Promoter
” EnterprisesSelection
-- BoardonJune17
Shashi Shanker toassistin
selecting the new Director

(Finance) of HPCL, a move seen
asastamp of approval for ONGC
being the parent of HPCL, sourc-

es inthe know said. -PTI

suggestionstoachieve
%5-trillion economy target
during aninteraction with
Prime Minister Narendra
Modi. -PTI

ExpertPanelon | ‘StatesShouldFix
$5T Economy Minimum Wages'
NEW DELHI: Think - NEW DELHI: ClI
tank Niti Aayog o Sunday said
Sunday said that states should
expert panel for have the power
macroeconomics andem- todetermine minimum
ployment came out with wages asthe conceptof a

national minimum wage
will affect job creation. Cll
suggested that the govern-
ment should fix wages of
unskilled workers. -PTI

thority seeking auction of 12 & 26 July 2019

4,12 & 26 July 2019

5r. DMM/Naranasi

confined goods of acompa- 9 & 25 July 2019 3,9 & 25 July 2019

Sr. DMM/Izzatnagar

ny whichisunderthecor- + Al other terms and conditions as publi

porate insolvency proceed-

ings, saying the assets CPRO/S-13

Principal Chief Ma

06/2019-20 remain unchanged.* This Notice is also available on North
Eastern Railway website www.ner.indianrailways.gov.in

cshied in Auction Notice No.-

terials Manager, Gorakhpur

cannot be alienated during About any passe

a moratorium period. —PTI

ger amenity complaint SMS on Mob. Mo.: 09794645955

Never travel on roof and foot boards.

20/1 Belvedere Road, Kolkata — 700027
Ph : 033-40220700, Fax : 033 1-'-151_1|:EI"3
Mumbai : ashok.soni@kotharimetals.in

hr,:-l-.:ﬂ:l sales@mikotharimetals.in
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Dipika.Rathi
@timesgroup.com

celebrating 71 years of

diplomatic relations this
year that were established
on July 1, 1948. Also, 2019
is the celebratory year of
the 90th anniversary of
Luxembourg's first vice-
consulate in Bombay,
established on November
5, 1929,

Over the decades,
Luxembourg and India have
become strong partners
and the relations between
the two countries have
been further strengthened
since the inauguration of
the resident Embassy in
Delhi in 2002, It's a
beautiful friendship that
has been notably built on

I ndia and Luxembourg is

Better times

y AHEAD '

Trade and investment are the
bedrocks of India-Luxembourg ties £
that reflect deep and strong relations B %
w between the two countries A

many bilateral high-level
visits. Luxembourg ranks as
16th largest Foreign Direct
Investor in India and has
large economic,
commercial and financial

Luxembourgish companies
in India. The main items in
terms of trade include,
machinery and mechanical
appliances, electrical

! ‘zr:l-'

be known for automobile
components and are
entering Indian market.
Due to the proximity of 22
major automaobile
manufacturing units within
a radius of 300 km,
Luxembourg has become a
regional centre of sorts for
automobile components.

{
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TUNITI

" LUXEMBOURG
/ NATIONAL DAY

Another major area of
cooperation between the
two nations is the Civil
Aviation sector.

Other than these, the
Luxembourg Steel and
Engineering sectors have
already successfully found
their way in the Indian
market.

As the Indian economy
liberalises, the Embassy
and Trade Office will also
look at new business
opportunities in the
services industry (banking
and insurance, film
industry). Products from the
Luxembourg Food and
Beverage sector (chocolate,
wine, beer) also have a
great potential in India. As
the local Indian
consumption of wine is
steadily increasing,
international award-
winning Luxembourg white
wines and crémants are
expected to become a
successful export to India.

Marked by centuries of
history, Luxembourg, a
cosmopolitan and a
multicultural country,
situated in the heart of
Europe (between Belgium,

,
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UNITED. EXPERIENCED.
METAL CUTTING.

The new Team Cutting Tools from the
Luxembourg-headquartered CERATIZIT Group

TEAM CUTTING

TOOLS

KOMET LA  KLENK

ties with India. A number of ~ — )
Indian companiesarealso ~ LUXembourg is
listed on the Luxembourg the 16th most
Stock Exchange. -

The economic and !mpurl:an_t )
commercial relationship investor in India,
femei“ India ﬂ“t? . with great trade

uxembaourg, particularly :
investrment relationship, ties ﬂ'!ﬂt are on an
has grown in recentyears.  UPSWINQ

Luxembourg is the 16th
most important investor in
India. Trade and investment
form the core of ties
between the two nations.
Luxembourg is one of the
most important investors in
India which also explains
the large presence of

equipment and articles of
base metal.

Among other sectors,
Luxembourg gives special
emphasis to its Automotive
Sector. Its companies are
increasingly becoming to

More than a dozen
companies are now present
in this field (including
temperature gauges, plastic
tanks for wipers, frames for
batteries, separators for
batteries, truck tyres,
windscreens, passenger
seat sensors, valves, car
refrigerators, fuel tank
ventilation, isolation
material, shock absorber
springs, aerodynamics
testing, homologation, and
hydraulics).

France and Germany), has
a growing and diversified
economy, and a greater
trade ties with India. Being
at the forefront of ICT, Bio-
Health, Green Bonds,
Space Resources and
having a striving and
promising start-up scene,
there are many other
promising areas that are
going to shape the next
decades of growth of
Luxembourg as also its
trade ties with India.

CERATIZIT Bengaluru Pvt. Ltd.

(Formerly known as

KOMET Precision Tools India Pvl. Ltd.)

16J, Attibele Industrial Area
Bengaluru - 562 107 \ INDIA

T. #91 80 6772 8000
F. +91 80 6772 8100
E. info.in@ceratizit.com

CERATIZIT is a high-

tech engineering group
specialised in tooling and
hard material technologies.

Tooling the Future

www.ceratizit.com
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IBM Sees Opportunity in Collaborating
with Telcos, Media Marketplace in India

tomation, enterprise modernisa-
Daﬂlsh.“ha I'I@tlmES | ntE‘T I."tEl-IJ‘I tio n, and h}’hlld Ciﬂu1j:-
New Delhi: The nature of IBM's in-
formation technology outsourcing
that deals with Indian mobile com-
panies has evolved into business
enablement than just cost savings,

with Indian telcos has primarily be-
come business enablement and the
focus is to prepare networks for en-
terprise services, Canepa said. “The

real measures are te

and it is helping the carriers trans- to help bring pro-
form their business amid pressure 1M is working duct and services

on business and profitability, a top  with telcosto to the market qu- *
executiveatthe USfirm said. build“next-gen  icken” headded.

“We have seen what has happened  npetwork cloud” IBEMrecently rene-
with ARPUs (average revenue per withanopen wed a five-yeartech-
user) inthe marketplace and thebatt-  hybrid cloud nology outsourcing
le happeningonthe consumerside ...  capability, deal with Vodafone fo
there is anopportunity for ustocolla-  aimed at shoring
borate closely with telcos and media up their lecom company. It
marketplace in India because they enterprise also received anex- 1e
are under enormous pressure tocon-  revenue tension for a simi- as

lar contract with

Bharti Airtel till January next yvear

and bagged a blockchain deploviment

deal with India’s No.2 telecom compa-
ny for curbing of pesky calls.

IBM is aggressively pushing tech-

tinuously improve and change,” Ste-
vie Canepa, managing director of
IBM's global telecommunications,
media and entertainment industry
business, told ET.

The US-based technology compa-
ny is holding talks with Indian tel-
cos to bring in technologies and ex-
pertise around digital engagement
with artificial intelligence and au-

th

and automation of customer expe- vi
rience. It is also working with telcos

to build “next-gen network cloud”

with an open hybrid cloud capabili-
ty, aimed at shoring up their enter-
The nature of IBM's partnerships pr
dernisation piece is what we have
seen with Vodafone Idea through
the new deal,”

As per IBM estimates, 80% of en-

ise revenue, “The enterprise mo-

Canepa said.

rprises globally haven't moved to

the cloud, which offers a trillion-
dollar market opportunity.

We can help telcos createa hybrid

cloud platform and integrate their
network services in an open and ef-
ficient way, and help create new ca-
pabilities that have business values

reustomers,” he said.

Idea, India's top te-  IBM is betting big on its recent 334 bil-
lionacquisition of Red Hat to buildmo-

open-source systems and platforms
the telecom industry globally prepa-

res to adopt the 56 technology: “To ere-
ate that open-platform architecture,

e network opportunity is tremendo-

us even in India,” Canepa said.
Open-source systems in the tele-

com space will allow telcos to seam-

nologies like artificial intelligence lessly integrate I'T and network ser-

ces asthey deploy 5G technology.

Canepa said agility brought by
networks powered by open-source

technologies will allow tel-

cos to capture the advanta-

Lt.No. EE-ﬂ».I’F'HEE‘I" HEnEI'-I'EIh'ISt l‘:-illi."ﬂ PI‘IJ'EH.JrlEImEIrIi Nﬂllﬂ&."ElEl.l‘u'Eﬂ1ﬂ ".r_’-l:ll Dated:- 18.06.18

1. Uttar Pradash, Hural Road ent Agency letter no-5463/T-193 (3/3) U.P.R.D.A./2019
dated 09.03.2019 of Uttar Pradesh, under the Pradhan Mantri Gram Sadak Yojana Tender is invited
as per the following table for Periodic Maintenance (Renewal) works on complete and handled
damaged routes. Tender is open for all eligible bidders as defined in SBD.

2. The Superintending Enginaer, Rural Engineering Department Aligarh Circle, Aligarh on behalf
of Governor of Uttar Pradesh invites the Item wise Rates in electronic tendering system for up-gra-
dation of roads under Pradhan Maniri Gram Sadak Yojana-(Renewal) works in the district of Etah for
following packages with estimated cost as mentioned against respective packages in the table below
from the eligible and approved Contractors registered with UP PWDYUP RED, in appropriate class
(A&B) as per imit) or equivalen! category in CPWD/MES/P&T/Railways and other State Govl. and

Central Govt. Departments. wmﬂmmmsmw

gesof 56, such aslow-laten-
¢y based services like auto-
nomous driving, real-time
medical services and video
services.

E-TENDER NOTICE

The Divisional Raitway Manager (Mech. )/
E.C. Railway/Samastipur for and on behalfl
of the President of India invites Open e
tendar under two packet system from
experienced and financially capable
lenderers for the following works in E-
tendering mode of IREPS web portal of
Indian Raikways.

1. Tender notice No. : MTC/28 of 2019

{Open e tender), 2. Name of work :
Machanized coach cleaning activity with
OBHS in trains of C&W depet, Jaynagar. 3.

Tendaer value {In ¥) ; ¥11,96,66,338/-, 4.
Eamest Money (In ) : T7 48,300/, 5. Cosl

5L | District | Group | Package Name of works o o
Ho.| Hame Mo Mo Cost  |Security| cosi Tor
(As. (Rs, (e all | completion
Lacs) iacs) | taxes) | of work
1 ] 3 1 5 B T ] )
UP-2179 | Baharanpur HD—Magla Dhary
UP-2179 | Awagarh Jalesar Rd. Nagla Runi
1 Etah | UP21/ | UP-2179 | Akan Misakhurd Rd. to Nagla 7764 1.56 Rs |06 Months
05 R Biakli Bagh Bag (Nagla Bhakt Bag) 3500/- | e rainy
UP-2179 | Jalesar-Agra rd. to Magla Lal Singh S8ds0n
UP-2179 | Jalesar-Agra rd. to Nagla Beer|

of tender document (In ) : T10,000/-. &,
Completion period of the work ; Four years,
1. Pre-bid meeting : 02.07.2019 from 11.00
hrs. to 14,00 hrs. 2. Receiving dale and time
for e-tender mode on IREPS web poral
22.07.2019 uplo 12 hrs. 3. Opening dale
and time for e-tender : 22.07.2019 at 12.30

3. Date of issuing tenders through e-Procurement-28,06.2019. 4, The availability of bid documents
and the bid submission medium- A) The bid document is available on-line dated 28.06.2019 to
20.07.2018, wm::h will ba E;srgbmittid on the same line of onfine web site :
gov.in as :

Per 118 PIOPORSG LD Superintending Engineer,

UFID 141396/20.06.2018 Rural Engineering Departiment Aligarh Circle, Aligarh

hrs. 4. Web site particulars where complele
details of lender and tender document can
be ssen on wabsite : www. ireps.gov.in.

Sr. Divisional Mechanical Enginesar (CEW)
PRAS6OISPTI2 ECR/Samastipur

Jio Seems to be Going Slow on Content Plans

Management said to be awaiting fund infusion: co says it's committed towards developing the best of content

Gaurav.Laghate@timesgroup.com

Mumbai: Beliance Jio Infocomm’s
content plans, including the acqui-
sition of original web series and
films, appear to be in the slow lane.
Management approval for many
proposals 1s pending till funds are
infused into the main business, ac-
cording to over a dozen people wit-
hin and outside the company who
are familiar with the matter.

“While the content teams and
Reliance Studio have shortlis-
ted many concepts and projects,
none has been greenlighted by
the management vet,” said a top
company executive. “We only
hear that itisunderthe manage-
ment’s consideration.”

Another person familiar with the
matter said Reliance is awaiting
funds for Jio before it starts ma-
king heavy investmentsinthe con-
tent business. “The plans are rea-
dy and the teams are in place, but
the hold-up is in the investments
(intoJio),” the person said.

Japan's SoftBank is said to be
considering a $2-3 billion invest-

Waiting Game
Jio'splanis
Oy

original content
ina big way

softBank 1s
said to be
considering a
$2-3 billion
investment
in Jio

Is awaiting

funids for

Jio before
making heavy
investments
in content biz

ment inJioas owner Mukesh Am-
banilooks todeleverage business
by selling stakes in the telco. Af-
ter the demerger of its tower and
fibre operations into two units,
Jio's net debt stood at 67,000 cro-
reasof March 31, 2019.

The delay in Jio's content busi-
ness comes as the video-streaming

market in India heats up with Net-
flix, Amazon Prime Video, Hotstar
and ZEES increasing their invest-
ments in developing original
shows locally The video-strea-
ming boom has been facilitated by
Jio, which disrupted the telecom
sector with its entry in September
2016, offering affordable data plans
and faster speeds.

“Jio reiterates its commitment
towards curating, developing and
commissioning the best of con-
tent in order to enrich the digital
life of every Indian and has been
taking regular steps that showea-
se its commitment,” a Jio spoke-
sperson said. “Any suggestions to
the contrary are mere falsehoods
and a figment of the imagination
of vested interests and should not
be given any credence.”

Jio’s plan is to generate original
content in a big way to Keep its
over 300 million consumers hoo-
ked on exclusively to its services,
The telco had stitched deals with
Hotstar and with broadcasters
and content right owners for
films and TV content. Its JioTV
and Jio Cinema apps offer most

TV channels and many Hindi, re-
glonal and Disney films.

Jiohad entered into a deal with
Siddharth Roy Kapur's Kapur
Films in 2017 to curate, develop,
commission and creatively pro-
duce original digital video con-
tent for the Jio platform. The de-
al included series, long-form
and short-form content across
genres and, over time, ‘first on
Jio' feature films.

Thebig bangoriginals plan inclu-
ded launch of close to 10 shows
starting mid-2019. However, none
of the shows or films are ready so
far. But some people say that many
shows are in pre-production state.

Jioalsoset upa studio under Jvo-
ti Deshpande, former executive di-
rector of Eros International, for
content production. The company
hired Ajit Thakur, former head of
Trinity Pictures, a part of Eros In-
ternational, to head Jio Studio,

Jio's parent company Reliance
Industries owns controlling sta-
kes in Networkld Media, TVI18
Broadcast and Viacoml8. It also
owns 249% in Balaji Telefilms
and 5% in ErosInternational.

i ey

Suzlon Offers to Sell Majority Stake
to Brookfield for Settling Loans

Coreadiesaone-time
settlement proposal
to lenders if they
agreeto give a waiver

Rachita.Prasad@timesgroup.com

Mumbai: Suzlon Energy has told
its lenders that Canadian investor
Brookfield is keen to acquire majo-
ritystake in it, whichwould helpthe
cash-strapped renewable energy
company settle its loans if the len-
ders were to give a waiver, people in-
volved with the development said.
Suzlon has offered a one-time
settlement proposal to its lenders
that entails potential stake sale to
Brookfield that

TIMES Inter:

Connecting People, Connecting Needs.

o

would infuse addi-
tional equity in
thecompany,anda
considerable amo-
unt of waiver of

Book of Accounts

Consolidate Net
Term Debt
(including FCCB):

Z7,761cr

Working
Capital Debt:

%3,380¢r

FY19 Net Loss:

1,537 or

Defaulted on:
Repayment of
prindpal, interest
of 412 Cr.
Making payments
to certain
overdue creditors

B
F¥19 Revenue:

34,978 cr

thedebtsby lenders including fore-
ign currency convertible bondhol-
ders, which could eventually help
the loss-making company to scale
up its operations and meet the re-
maining financial obligations.
“The lenders have been involved
in the resolution plan,” a person in-
volved with the de-
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CHANGE OF NAME

STEEL PLANTS

(1] Btons Furnace {sleckoihenm)
land B0Msgm. power 4000 KVA
CCM [elecirotherm) 12 kms Trom
Ponda, Gaa
(2] TMT Rolling MAEN
1500K VA, Land 25060 sgm;
(4] 12tons Furnace {eleciroihem)
SO00RMA, COM {electrothenm]. Land
3500 sgm
(4) Section Rolfing MM Power
1100KVA. Land 5700sgm (sub
becase].
Uinits 2, 384 22 boeated 15 kms from
Margao, Goa. All unils are in
industrial estale and are operating
Curraritly

For further getads nir amal on

Fower

steelunitsforsaled@gmail.com

I, Chandra Kant 8/0, Shri
Kant Sharma R0 Flat Mo. 401,
The Vedantta Cghs Soclety,
Plot Mo 22, Sector 2, Faridabad,
{HR} have changed my name to
Chandra Kant Bharadwaj for

all purposes,

I Vandana Kumari W/ o Amit
Kumar Vashishat R/o B2/602
Tulip Grand Appt,sec-35,
Akbarpur Barota (62) sonipat-
131103 have changed my name
to Vandana Kumari Vashishat

I Aman 5/0 Jagdish Sangwan
R/o H.Mo. 874529, Gall Mo, 2,
Wikas Nagar, Kakroi Road,
Sonipat-131001 (Haryvana) have
changed my name to Aman
Sangwan.

Special English & Hindi Combo for
Change of Name and

Lost & Found Ads

The Economic Times + Navbharal Times

@ Rs. 725/- for 5 Lines

Call: '

Chitrabhanu: 9811974163
Vinod: 9958992088

I Amit Kumar Saxena S/0
Anand Saxena B'o B-7/55,
12t Moor, Sec-17, Rohini
Delhi-88 have changed my
name to Amil Saxena,

I Ramesh Singla 5/0 Mittar
Sain B0 37 Ram Ner Calony
Najafgar Road NManglol Delhi
-{1 have changed my name to
Ramesh Kumar Singla.

I, Gesta Singla W/0 Ramesh

Rumar Singla B/037 Ram ngr
Colony Majafgar Hoad Mang-
lof delhi 41 have changed my
name to Geeta Rani

1, Suraj Kumar R/o B-9, 2nd
Floor, Gagan Appt, Gagan
Yihar Extn., Delhi-51 have
changed my minor daughter's
name from Ahaana Singh to
Ashsana Singh for all purposes.

I, SANTI DEVI wife of Mr
Angad Pandey and mother of
Dileep Komar Pandey resi-
dent of Vill- Raldihan, PO -
Kasivan, Tehsil - Dumaron,
Disti- Buxar (Bihar} have
chan_ﬂa:] m name  Trom
ton SHANTI
DEVI vldtr al‘ﬂdw!t datid
2270552019 hefore Executive
istrate, Dumaron, Buxar
{Bihar,

I, Rajesh Varma D/0 Ajab
Singh Varma born on
01/01/1957 residing at Bl-404,
Uniworld Garden 2, Sector 47,
Gurgaon have changed my
name to Rajesh Verma affidavit
na (I9AA B51182) dated
200 0 2019,

I Sawran Pal &/0 Sh. Jagjit
Singh RS0 H.No. 1486,
Panchsheel Colony, Sonipat
have changed my name to
Shrawan Pal for all purposes,

I Geeta Rani /0, Gopi Ram
R/o 335%a , Sector 23 , Gurgaon ,
Harvana , 122001 have changed
my name to Geeta Devi for all
purposes.

I, Gaurav Michael Bhartiva
5/0 Prabhudas Bhartiyva R/o
B-401 Gulistan Apartment, Sec-
13 Dwarka New Delhi-TB have
changed my name (o Gaurav
Michael for all purposes.

I, Monika God Dvo Chandervir
Bhati R/o E-370, East Vinod
Magar, Delhi-110091, have
changed my name to Moenu
Bhati for all purposes,

I 'Harmit Kaur' W/o "Ankit
Kapoor’ E/o 17749, Subhash
MNagar, New Delhi - 110027, have
changed my name to "Harmeet
Kaur Kapoor' for all future
PUrposes.

I, Mahesh Kumar S/ Amich-
and R/o  B-1/801, Sunny
Valley CGHS LTD. See-12,
Flot- 27, Dwarka NID-78 have
changed minor daugh-
ter's name from Sanchita to
Sanchita Chauhan

I Anil Kumar R/o Quarter?2]
PEL2, Shecdile-A, Presidents
Estate, Rashtrapati Bhawan,
Delhi-110084. do  hereby
changed the name of my
minor Son from Harsh (o
Himanshu for all purposes,

I Chanchal Rani W/0, Suresh
Kumar Arora B/o Gh-14/ 537,
Paschim Vihar, New Delhi-
1100867 have changed my name
toc Chanchal Arora for all
PUFPOsEs,

I, Rahul Kumar §/o. Late Lal
Babu R/o. C-57-A,5/F, Flat Na.3,
Rama Park, Uttam Nagar, ND-
58 have change my minor son's
name from Bavansh Kumar to
Abhira] Kumar for all purposes

I Puneet Singh /0, Virender
Jit Singh Bhatia R/o0 A-9,
Poorti Apartment, F-block,
Vikaspuri, Delhi 110018 have
changed my name to Puneet
Singh Bhatia for all purposes,

I, Aditya Vikram Taparia s/o
Late Brij Mohan Tapuriah R/o
H.Mo.162 F.F block C Mahendra
Enclave Doelhi 33 have changed
my name to Aditya Tapuriah,

I, Kuldeepak Gupta 8§70 Shri
B.P. Gupta, residing at D-
2,1503, Cleo County, Sector-12],
G B, Magar, Moida, U.P.-201301
have changed the name of my
minor son AADYANT GUPTA
aged 15 years and he shall
hercafier be known as BHAVIE

Gupta,

I DILEEP KUMAR PANDEY
father of DIVYA PANDEY
isan) resident of Vil - il
han, PO-Kasiyvan, Tehsil - Du-
maron, Disti- Buxar (Bihar)
have changed my son's nama
from DIVYA PAMNDEY to
DIVYANSH PANDEY wide
affidavit dated 2270572009
before Executive Magistrate,
Dumaron, Buxar (Bihar)

I, Naveen Kumar Saxena 5/0
Harswarup Sinha R/o 4-371,
Bhola Nath Nagar, Shahdara,
Del-3% have cha n}ggd my
name from MNavean mario
Maveen Kumar Saxena forall
P urposes,

I, Gagan Deep, 570 Late Sh.
Surjeet S‘mgh R/a, [-17/141,
Sector:a ohini, Delhi-85

have changed my name o
Gagan Deep Matta.

I, Harish Kumar /0, Narayan

Sharma R/fo, H.No, C- 529,

Dabua Colony NIT Faridabad
Have Changed My Name From
Harish Kumar To Harish
Sharma 570, Narayan Sharma

For All Future Purposes,

I Sanjay Mitaliva /o Sh.
Puran Mal R/o H.No. 183/27,

Near CRA College, Jawahar
Nagar, Sonipat declares that
Sanjay Mitallva & Sanjay
Kumar are the names of one &
same person. In future, [ shall
b known as Sanjay Kumar,

I, Akhilesh 5/0 Prabhu Nath

Singh ﬂesentl}' residing al
Tower-AZ flat 208, Bharat city
Bhopura-Lond Eﬂaﬂ. Ghazin:
bad, UP-201102, have changed
my name to Akhilesh Singh

I, Anita Devi W/o Sh. Vinod
Raut B0 H. No. 2TA/S]1, Sai
Enclave, G-3, Gali Na. 2, Mohan
Garden, Uttam Nagar, ND-50
hawe declare that name of my
minor son name Abhishek
Kumar aged 17 years has besen
wrongly written Abhishekh

Kumar in his school record.

The actual name of my minor
son is Abhishek Kumar, which
miay be amended accordingly.

I, Rosy Jha W/o Pramod Du-
ttaJha RAal61 0D, Suﬁer MIG,
Sec0% Gautam Bud

Maoida UP - Emamﬂhmnp Ih:
= my name o 05y i
{ﬁiy 5mm{:d Jhad

LOST & FOUND

I, Harjeet Kaur W/o Char
anject Singh B0 K17B Upper
Ground Floor Near Singh
Sabha Guruduwara Fateh
Nagar -110018 would like to
inform  the General Public
that L. have lost my Original
Sale Deed/ property docu-
ments of 3121 3rd Floor with
Rool Righis Gali- 2 Ranjest
Nagar Hanuman Chowk Patel
Nagar New Delhi -110008
hearing;ltegn no, G244 at 3RO
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e-tender Motice No. 17 of 2019-20 (Open)-
Engg/MGS. Online (through e-tendering) for
the following work is imvited by DRM/Engg/
MGS for and on behalf of the President of
India from experienced and financially as
well as technically sound contraciors
including thosa enlistad with the Railway,
CPWD, BSNL, MES, PWD and other public
sectorundertakings.

Tender Mo. 23-MGS-SR.DEN-1I-13-20.

1. Name of work with its location : Provision
of Civil Engineering work in connection with
Ceniral Pannel Interlocking at Sone Magar
under ADEN/DOS. 2. Approx. cost of the
work ; ¥3,90,32,110.21, 3. Eamest Money :
13,45,200/-. 4. Dale & time for submission of
e-tender : 12.07.2019, Up-to 12.00 hrs. 5.
Wabsite particulars of e-tendering :
WWW.Ireps. gov.in

Div. Rly. ManagenECR/
PRIDOS5IMGSITI28 Mughalsarai

E-TENDER NOTICE

E-Tender Notice Mo, S&T/ICM29R. CSTES
CONECR/MahendrughatPatna for & on
behalf of President of India are invited Open
online E-Tender, E-Tender No. : S&TICON/
120R {Two Packel System)

1. Name of work : Design, manufacturing,
supply, installation, testing and
commissioning of Electronic Interlocking
system including installation, festing and
commissioning of related indoor & outdoor
equipment at Anpara, Krishanshia and
Shaktinagar to suite proposed doubling in
Dhanbad Division of Easl Central Railway.
2. Approximale cost ; 320,02,85,486.73, 3.
Earnest Money : ¥11,51,400/-, 4. Cost of
Tender document : $10,0000-, 5. Completion
Period : 12 Months, 6. Last Date & Time of
submission of onling E-Tender ; 22.07.2019
up to 12.00. For details information, may
kindly see the tender nobice and tender
documenis which are available at Indian
Raibways website hitp.'www.ireps.gov.in,

CSTE/ICON/ECR/Mahendrughat,
PR/0S65/CON/T/32 Patna

E-TENDER NOTICE
E-Tender Motice No. RE-DNR-Engg-Ge-
234-WT-03 date 21.06.2019 On behall of
the President of India, Chiel Project
Director, Railway Electrification, Danapur
invites open & secaled tender for the
following work from experienced, financially
and technically sound confractors lo be
opened on 23.07.2019.

1. Name of the work & its location :
Constuction of OHE Cum PS| Depol, 8
wheeler TWS, Siding, S&T structure, TY-lII
4 pnits (Df3) and TY-II 2 Units staff girs. and
other misc. buildings along with all ancilkary
works viz. Earth work, Bounday wall,
Approach road, Draing, Pipeline & Sanitary
Work etc. at Sitamarhl in Group 234 of
Samastipur division in E.C. Railway. 2.
Approximate cost of the work :
€3.45,03,943.56, 3. Eamest Money to be
deposited : ¥3,22,500/- 4. Date for
submission of the tender and opening of
Tender : For submission : From 09.07.2018
& up to 11.00 Hours on 23.07.2019. Tender
will be opened at 11.30 Hrs on 23.07.2019.
5. Website particulars, Notice board location
where complete details of e-lender can be
sean and addrass of the office from where
the tender form can be purchased efc. :
website hitps-iireps.govin. Notice boand
location & Add. of the office : Office of the
Chief Projec! Director (Engg), Railway
Electrification, Danapur (Near Jagjeevan
Stadium), PO-Khagaul, Patna-801105

Bih
| EF}t”.lhsnilf Project Director (Engg.IRE/
PRIGE4/RET/44 ECR/Danapur

velopment said.
“Suzlon had interest
from a few entities,
which lenders knew;,
but it has decided to
go ahead with Bro-
okfield while sub-
mitting theonetime
seftlement offer”
Suzlon hopes to
complete due dili-
gence In around a
month and dose the
deal in 36 months,

sources said.

“Brookfield had done extensive
due diligence of Suzlon's opera-
tion and maintenance arm last
vear, which will account for the
majority of the company’s valua-
tion,” oneof them said. “Itshould
not take much time once the
banksagreetotheplan.”

suzlonded ined to comment, while
Brookfield did not respond to ET's
queries asof press time Sunday.

Suzlon had defaulted in repay-
ment of principal and interest to
lenders worth 7412 crore towards
term loans and working capital
facilities as of end-March. It also
defaulted in making payments to
certain overdue creditors.

Thisdefault gives rightto the hol-
ders of its unsecured FCCBs
worth #1205 crore, which are due
for redemption in July 2019, and to

the banks who have issuedstandby
letter of credit foraloantakenbya
subsidiary company amountingto
3,938 crore, to recall these bonds
and facilities immediately.

Suzlon's decision to proact i\-‘E.']}-'
offer a one-time solution to the
bankers is an attempt to assuage
lenders toseek more time toresol-
ve the issue and prevent them
from recalling their facilities.

Suzlon has net term debt, inclu-
ding FCCRB, of ¥7,761 crore, and wor-
king capital debt of 73,380 crore.

The company had earlier said it will
reduce debt by 30%-40% by asset mo-
netisation, primarily by selling stake
in its operations and maintenance
subsidiary Suzlon Global Services,
which the company had pegged atan
enterprise value of 28,000 crore. But
the deal did not go through.

A wind turbine maker from
Denmark had shown interest in
buving stake in Suzlon but talks
failed, the sources said. Brookfi-
eld put up a bid after that.

Suzlon, once a well storied fast gro-
wing wind turbine maker founded by
Tulsi Tanti, reported net lossof 71,537
crore in FY19 due to low sales volu-
mes, foreign exchangelosses, impair-
ment losses and finance costs, resul-
ting in negative net worth.

Thefall in the valueof rupee, cou-
pled with declining share prices,
added to Suzlon’s woes as it has no
option but toredeem the bonds.

“There is no official offer made
tothe FCCB holders vet,” saidone
of the executives involved. “So-
me big bondholders had earlier
indicated they are not interested
inrenegotiations.”

[&] M.P. HOUSING & INFRASTRUCTURE DEVELOPMENT BOARD
NOTICE INVITING E-TENDER

Online percentage rate bids for the following works are invited from registered contractors of
repute fulfilling registration criteria having experience of similar nature of works i.e. Furnishing
works (Manufacturing/Supply/Cast In Situ Fumiture), Partition Works, False Ceiling Works,
Internal Electrification, Light Fixture, CCTV Camera, EPABX, Networking, and Projector work :-

System | Name of work Probable |Cost of|Completion| Date of Date of
Tender amount of| Tender| Period sub- opening of
No. Contract/ | Form | (Months) mission Tender

EMD of bid
2019_ Imterior Fumishing works PAC - |59000/-| 08 months | 12.07.2019 Envelop A
MPHID_ | Including Providing Fumniture, | 3905.90 |(ic 18%| (¥c Rainy | 17:30 Hrs. | 15.07.2019 at
33371 Cast In Situ Furniture, Internal | Lakh GST) | Season) 11:30Hrs.
(15t Call) | Wiring, Light Fixture, CCTV EMD - Envelop B
Camera, EPABX, Networking, [19,53,000/- 15.07.2019 at
and Projector work in Vanous 15:00Hrs.
Buildings at Makhanlal Envelop C
Chaturvedi National shall be
University of Journalism and decided after
Communication Campus, Technical
Bisankhedi Bhopal Evaluation

—
'

2.

3.

4.

Interested bidders can view the detailed NIT and SOl on website https://www.mptenders.gov.in
The bid document(s) can be purchased/download online as per schedule: 24.06.2019 (time) 10:30 to

12.07.2019 (time) 17:30 Hrs

(time) 17:30 Hrs.

The last date of bid submission upto 12.07,.2019 (tima) 17:30 Hrs. & Physical Docurment upto 16.07.2018

Amendments to NIT, if any would be published on website only, and not in newspapers.

Visit us : www.mphousing.in
E-Mail - eedn1hbbpl@mp.gov.in

M.P. Madhyam/94200/2019

GTB Complex Bhopal, Telephone: 0755-4204217

Executive Engineer
MPHIDE Division No.1,

200
o

No.: PAC/ IND/2019-20/153
INVITES PROPOSAL

for

PITHAMPUR AUTO CLUSTER

126, Kanchan Bag, Opp. Hotel Crown Palace, Indore

Date: 22.06.19

O&M Contract For Operation, Maintenance & Management
of Tool Room & Technical Service Centre

Pithampur Auto Cluster (PAC) had developed a Tool Room & Technical Service Centre facilities in
the year 2009 at 113/2 B, Harnia Khedi, A.B, Road, Opp. Veterinary College, Tehsil - Mhow, Dist. -
Indore (M.P.) with total initial investment of Rs.47.40 crores, spread on nearly 5 acres land. Since
inception these facilities are being operated & Managed by M/s Indo Toolings Pvt. Ltd. (in
consortium with M/s. Jai Bharat Maruti, Gurgaon and Sandhar Technologies Pwt. Ltd., Gurgaon).
As the current 0&M Contract is expiring in June, 2019, PAC is looking for an entity capable to take
the responsibility to operate, maintain and manage the Tool Room and Technical Service Centre
facilities on as is where is basis for a period of next 10 years. The complete details of the proposal

may be seen at our website www.pithampurautocluster.com T srTFTT T YT

For any further information/clarification you may contact CFO, PAC on Telephone No. 0731-4987081



COMMISSIONER OF GEOLOGY & MINING
' INDUSTRIES & MINES DEPARTMENT
GUJARAT STATE

GOVERNMENT OF GUJARAT
INDUSTRIES & MINES DEPARTMENT
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SHRI NARENDRA MODI SHRI VIJAY RUPANI

Hon'ble Prime Minister of India Hon'ble Chief Minister of Gujarat

TRANSFORMING DREAMS
INTO REALITY

Gujarat has embarked on a new era of mining exploration by going beyond the 100% target of
e-Auctions for Minor Minerals. Through a robust ecosystem of accountability with profitability,
the Commissioner of Geology and Mining invites businesses to bid through the transparent
'‘e-Auctions' route for new available mining blocks.

ltis the besttime to investin a new phase of profitable partnership with Gujarat.

Achieving beyond the 100% e-Auction target of

Minor Mineral Blocks

720

Blocks Live

For participating in live e-Auctions, visit www.cgm.gujarat.gov.in

€€ The 100% target achievement in Gujarat's mining sector is an outstanding example of
commitment by the Govt. of Gujarat to bring transparency.yy
SHRI NITIN PATEL, Hon'ble Deputy Chief Minister, Gujarat
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No Call to Rush
Into 5G Telecom

Wait for arrival of use-cases that suit India

Even as the government makes big plans for raising re-
venues from auctioning spectrum for fifth generation
(5G) telecom services, there is good reason for Indian te-
lecom service providers to not rush into the 5G space.
They would be better off spending their money and
energy in making the 4G services they have already rol-
led out work tothelimitsof technologically feasible effi-
ciency and graduate all subscribers from older, spec-
trum-inefficient, voice-only 2G services. The simple re-
ality is that there is little material advantage to be had
by embracing 5G at the moment.

Most people treat 5G as if it were the latest generation
smartphone — must-have, for those who like to be at the
cutting edge of things. Theyalsothink it would mean fas-
ter data, although they are not clear what faster data wo-
uld be useful for — when 4G works well, data speeds are
as good as you need them to be. What sets 5G apart is a
combinationof low latency and consistently low latency;
and it is important to realise this. La-
tency is the gap between when you ini-
tiate a signal and the desired effect ta-
kes place. This iscrucial if youare do-
ing remote surgery over a mobile net-
work: the robotic arm doing the
incision must move precisely and in
total coordination with the image re-
layed to thesurgeon performing the operationand the in-
structions he reciprocates. It is also useful if you are pla-
ying a fast videogame off a server rather than on your
console. Driverless cars are another use-case that is tou-
ted, as are self-directing robots on the shop floor: Is the In-
dian ecosystem ready for such uses? Robots could possib-
ly make do with a combination of low latency Wi-Fi and
edge computing, in any case,

A byproduct of 5G is a spurt in data of all kinds, inclu-
dingthemachine-to-machine kind. India stilldoes not ha-
ve a regulatory system in place for an upsurge in data or
the capacity to analyse it. Alltold, Indian telecom, as well
as the broader economy, would probably gain from not
rushing to be an early mover in5G deployment and, inste-
ad, usingitsresources to optimise and universalise 4G.

Address The Looming
Water Emergency

Chennai is facing one of its most severe water crises in deca-
des, even as 900 tankers make over9,000 tripsdailytocope with
rising shortages. Elsewhere, in Ranchi, fights and stabbings
have been reported over water. There's a serious water crisis
nationally. It calls for focused policy action to sustainably bo-
ost water resources and treat, reuse and recycle waste water:

While over 90% of the urban population has had access to
‘basic water’ since 2000, barely one-third of India’s waste wa-
ter is treated before discharge. Thesmelly truth is that urban
stretches of most rivers and lakes are overburdened by in-
dustrial waste and untreated sewage. Hence the pressing ne-
ed to set up modern treatment plants for urban waste water,
s0 as to boost recyeling and reuse, and to
address downstream contamination. In
tandem, what's required are proactive
regulatory norms and mechanismstore-
charge and restore urban aquifers in the
backdrop of rapid growth. There is ri-
sing water stress across states, and a bi-
annual water report tabled in Parlia-
ment,onthe lines of the EconomicSurvey and mid-vear revi-
ew, would focus policy attention.

What's needed is holistic policy that involves both demand
and supply side measures, together with improved rural drin-
king water, reliable urban water supply and proper sanita-
tion. Irrigation projects and watershed development need cre-
diblesupply side management, such asde-silting and lining of
canals, And on the demand side, we clearly require sustainab-
leon-farm practices as agriculture accounts for 80% of all wa-
ter usage. The subsidies that incentivise cultivation of crops
unsuited to local agro-climatic conditions must go, and a part
subsumed in income support to the farmer. Water must be pri-
ced toreflectits scarcity.

®

C) Over-usage can lead to ‘tech necks' but
N—&F growing spurs may be a bit far-fetched
On The Horns of a
Mobile Dilemma

Earlierthis year palaeontologists confirmed anew species of
spiky-headed herbivorous Ankylosaurus from remains fo-
und in Texas two years ago. It seems that the vet-unnamed
creature that lived around 65 million vears ago had distincti-
ve bony protuberanceson the back of its head. Scientists are
yet to determine why it had a propensity to grow such spurs
butsome researchers in Australia haverecently averredthat
alarmingly similar bony growths discovered on modern day
Homo Sapiens may be caused by prolonged use of mobile
phones, It 1s true those addicted to cellphonestilt their heads
forward. But whether that inevitably causes spurs at the ba-
se of the skull — because weight shifts from the spine to
muscles behind the head — is debatable. A *tech neck’is an
increasingly common lifestyle disease, but Ankylosaurus-li-
jehornsasa result of it certainly sounds more ominous.

But considering mobile phonesare practically an intrinsic
extension of the human body and their utility is set to incre-
aseexponentially with 5G, itiscurioushow easily peopleare
willing todistrust them. There is nodefinitiveevidence that
cellphones are to blame for horns. So, just a few minutes of
head and neck exercises duringthe day may be all that's nee-
ded to prevent a generation of humans ending up looking
like latter-dav Ankylosauri.

The Edit Page
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P T\ veryone loves the two
y " words, ‘One Nation'. You
| start any argument with
' them, and you'll have peo-
ple eating out of your
hands: ‘One Nation, One Flag'. ‘One
Nation, One Tax'. ‘One Nation, One
Slap’. ‘One Nation, One Toilet'. It do-
esn't matter how ridiculous itsounds.
With ‘One Nation’ prefixing anvt
hing, you rustle upenthusiasmof the
level that combines *One Ring torule
them all’ of The Lord of the Ringsand
All for one, one for all’ of The Three
Musketeers. Eve polygamists, love it.
So, when hard-selling the idea of
holding simultaneous parliamenta-
rv elections and state assembly elec-
tions, Prime Minister Narendra Mo-
di was obviously going to always
brand it as ‘One Nation, One Elec-
tion’, not asany fuzzy-wuzzy "Ek titli,
anek titlivan' (One butterfly many
butterflies) kind of national unity-
with-pluralism of the 1980s Films Di-
vision propaganda.

Order, Order?

Now, don't get me wrong, It's indeed a
pain for political parties — never
mind for the Election Commission
—having separate Lok Sabha and Vid-
han Sabha elections across states aro-
und the vear, And ves, crores of rupees
can be saved, the same way that hol-
ding a mass wedding, instead of sepa-
rate weddings, saves money, time,
energy, forall parties, guests included.

ection,

One also hears about the great ba-
neof governments not being able to
focuson theiractual job—governan-
ce — because their minds are cons-
tantly focused on elections, twelve
months a year. After all, before 1967
— the last time state and national
elections were held simultaneously,
with Congress losing eight of the 16
states, and a few months later, alsolo-
sing UP after Charan Singh left the
party with a posse of MLAsto heada
non-Congress government — every
government in the states and the
Centre apparently worked like a dre-
am.(Note:1am being ironic.)

The man considered as the prime
mover of the revival of simultaneo-
us elections in India is LK Advani.
He first raised the issue in 1995 sta-
ting that parties should join hands as
thedelinking of Lok Sabha and state
assembly polls has “not been good
either for the health of democracy or
that of the administration”. In 2010,
as BJP parliamentary party chair-
man, he even blogged “I found both
[Prime Minister Manmohan Singh
and finance minister Pranab Muk-
herjee] receptive to a proposal | have
been advocating for guite some time:
fixed-term legislatures and simulta-
neous Lok Sabhaand assembly polls,
The upshot would be: no uncertainty
about the date of the five-vearly Lok
Sabha and assembly elections,” ad-
ding that “most Euwropean democra-
cies have suchan arrangement”.

Ruite so. Swedes, for instance, vo-
ted in the national, regional and mu-
nicipal elections on Septemberd last
vear, Germany is another country
whose name has been bandied about,
Since the Weimar Republic had re-
volving-door administrations —
which made the National Front-Uni-
ted Front governments of 1980s-1990s
India seem super stable in compari-
son — post-World War 2, Germany

One also hears about the great bane of governments
not being able to focus on their actual job because
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opted for simultaneous federal (na-
tional) and federated state (assem-
bly) elections. ( Pre-World War 2, two
state elections left the Nationalist So-
cialist German Workers Party
(NSDAP)asthe largest party in parli-
ament, which led to nationally elec-
ted Paul von Hindenberg being re-
placed as chancellor by NSDAP lea-
der Adeolf Hitler in 1933, who did
away with state assemblies(lantage)
altogether:)

Constructive Criticism

While the European model of hol-
ding simultaneous elections may se-
em as enticing for India as the pre-
sence of riverside cafes and cvele la-
nes, it comes with a clause that India
may not yet be politically ready for. a
constructive vote of no-confidence.

Here, whether in India or in Indo-
re, we are familiar with the no-confi-
dence motion. Governments at the
Centre and states have had the rug
pulled from under their feet — most
famously on April 17, 1999 when the
Atal Bihari Vajpavee government
succumbed to a no-confidence mo-
tion votewhen its NDA ally ALADME
withdrewsupportonJ.Jayvalalithaa's
orders. Fresh polls were called, India
lame-ducked for six months, after
which Vajpavee's BJP-led NDA was
reinstalled in October,

In the German/European system

‘over 2017

Holding simultaneous polls in India is an idea whose time shouldn't come

ne Problem

{(also in Israel and Lesotho), such
kind of rug-pulling can’t happen —
unless there is a majority consensus
on the successor of the rug-pulled he-
ard of government. So, government
continues its business of governing

BVEN a5 a minority government -
whilethe leaderof the governmentis
sought to be changed.

Is India willing to opt for such a
‘presidential’ svstem? And if so, are
parties ready todelink party leaders
from parties — beyond the manner
by which, say, Lalu Yadav was repla-
ced by Rabri Devi in 2000 as Bihar
CM? Because if not, we may have la-
me-duck governments with Opposi-
tion parties waiting for fresh elec-
tions to come ‘round the mountain
(read: for months, even vears). And
for what? Just to sync national with
state elections, rather than to govern
or represent the people.

Keeping politicians on their elec-
toral toes via polls is actually as dis-
tracting for governance as listening
to listeners' requests is distracting
for a radio jockey playing listeners’
requests. Foracountry that's really a
union-nation of ‘countries’, keeping
the sushi belt of elections running is
the least worst option if vouhave the
best for representative democracy —
rather than chartered democroun-
tancy — in mind.

their minds are constantly focused on elections of a constructive no-confidence vote  indrajit.hazra@timesgroup.com
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W| [ Online FMCG Shopping
WI M | online shopping for fast-moving consumer goods now accounts
| for 5.1% of total FMCG sales worldwide, according to new Kantar
: data. This share is the highest in South Korea...
“ThE" suUmmer | Online sales (as % of total FMCG sales) in select countries (2018)
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Do Sweat, the HeatisOn

tion of analready ravaged Earth.
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More than 70,000 peopledied in the
2003 heatwave in Europe. Since then,

previously employved temperature
threshold todefine extremely hot

Say that the company, business

Debkumar Mitra
-—-——

It is rare, even in this age of accelera-
ted climate change, toclamp Section
144 of the Code of Criminal Pro-
cedure (CrPC)— unlawful assembly
— tostop people from venturing out
in heatwave conditions. In Bihar,
authorities had to force people to
stay indoors last week to protect
them from searing heat that has been
scorching northern India. The
heatwave conditions have already
left nearly 200 people dead, and many
more suffering from heatstroke, in
itswake.

Aheatwave isnothing new in India.
But thefrequency of itsoccurrence
in a particular geographicalregion
leaves little doubt in the minds of
climate scientists that thereisso-
mething seriously wrong with the
weather. The science of weather is
tricky with several competing mo-
dels that can generate results that
are poles apart. Yet, a broad consen-
sus exists among researchersthat
global warming has tobe considered
inany prediction related to the
weather.

In the past 40-odd vears, many
doubting Thomases have come
around, although grudgingly, to
accept that humans have dealt a
severe blow on the environment.
There has been a plethora of sugges-
tions— from controlling greenhouse
gasemissionsto mopping up mi-
croplastics —all directed to softe-
ning the blow, Yet, no greatrepair
hastaken place. Instead, the science
of climate has been hijacked by
politics. Whenever consumerism
has pitted against science, politics
has intervened and the formerhas

won, resulting in further degrada-

the average temperatures in the
continent have been ona gradual

upswing. Asaregovernment actions

against carbon emissions. The
European Union (EU) is now deba-
ting to make it mandatory for its
member states to come to zero-

emission level and become fossil-fuel
free by 2050. Many European nations

areagegressively adopting green

technology and increasing expendi-
ture on research tocounter climate
change. Clean air and water in many

European cities are some of the
signsof positive change.

Climate changecan betriggered in
any region, and can result in a natu-
raldisaster thousands of kilometres
away. 50, the heatwave in India may

not havea local trigger: Ina 2014

paper, published in Nature Climate

Change, ‘Dramatically Increasing

Chance of Extremely Hot Summers
Since the 2003 European Heatwave,’

(bit.do/eV3all), the researchers
wrote, “Human influence at least
doubled the chances of the event
according tothe first formal event
attribution study [in 2004], which

also made the ominous forecast that

severe heatwaves could become

summers, we find that events that
would occur twice a century in the

early 2000s are now expected to ocour
twicea decade. For the more extreme

threshold observed in 2003, the
return time reduces from thousands

of vearsin the late twentieth century

toabout a hundred vears in little
over adecade.”

India hasalready experienced
serious heatwave situations for
maore than a decade now. Strangely,
climate science is still viewed as soft
option by many researchers. En-
vironment, as an agenda — notwith-
standing having an annual Earth
Day, ete. — isstill at the policy table,
not on it. The environment ministry
candeny that nearly a dozen of the
hottest cities on Earth this summer
are located in India. But itcan'trun
away from that fact that it hasno
plausible response to what is cau-
sing the weather to heat up.

Inarecentreport(bit.do/eVibE)

published in Carbon Brief, scientists

from World Weather Attribution
state that “while the current heat in
2019is more severe than in the last
few vears, thisisnot vet partofa
clearsystematictrend”. However,

they add that the health impact of the

searing heat is getting severe by the
vear because of two factors: high
humidity and worsening air pollu-
tion. In both cases, human impact on
climate can beseen.

Doing good climate science has its
own advantages, with resultsacting
aswarning bells. Improved models
developed by the Indian Meteorolo-
gical Department have helped in
saving millions of lives in therecent
Cyelone Fanithat hit Odisha.

We need better India-specific clima-

te studiesto save people succumbing
to heatstroke. Marrying off frogsto
invoke rains, asacitizens’ forum did
in Udipi, Karnataka, earlierthis

§ = month, can be amediaspectacle. But

it does not bring rain.

unit, or function you lead faces
an important decision requi-
ring input from across the or-
ganization. Time, you think,
for some trade-offs: a good deci-
sion means involving the right
IJEEI'FI[E {sometimes alot of Ped-
ple)and sacrificing speed; a fas-
ter decision might not be quite
as good — but might be “good
enough”. Either way, experien-
e tells you thatindecision-ma-
king, speed comes at the cost of
quality. Except that it doesn't.
Or rather, it doesn't have to.
Our survey of more than 1,200
respondents challenges this
and other assumptions about
decision-making while under-
scoring the frustrations many
executives feel about it. One
such finding: decision-making
uses up a lot of executives' ti-
me, and much of it isspent inef-
fectively Nonetheless, our fin-
dings identified a group of re-
spondents who say their com-
panies make high-quality
decisions quickly, execute
them quickly and then enjoy
higher growth, overall returns,
or boththantheir counterparts
do. Exploring the organizatio-
nal dynamics can help...While
big bet and cross-cutting deci-
sions benefit from harnessing
the diverse thinking inherent
in a bigger group, this need not
mean sacrificing speed. The
trick is to involve people—sub-
stantively — but not necessari-
ly to give them a vote or veto.
With the right mix of processes
and practices, decision-makers
can involve the right people, bu-
ild consensus and secure the
commitment needed to ensure
speedy execution.

From. " Good Decisionsdon't
haveto be Slow Ones™

FILE PHOTD
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THE SPEAKING TREE

Don’'tBe A
Copycat

SHRISHRINIMISHANANDA

We are constantly imitating
others. When we copy other
people, wecan't reproduce
theircharisma, talent or
success. Look at the virtues of
others and ask vourself: “Dol
have something valuable and
worthwhile? How can I bring
it out? There is much hidden
potential ineach one of us.
What should we do to make
this blossom? When you
activate yourself, youbring
outall the strengths and
talents that God has given youl.
Create your own identity
When you do this, other pe-
ople gravitate towards you.
Activation leads to gravita-
tion. Then yvoudon't imitate
others. Instead, others might
want to be like you.

We are used to paying more
attention tothe external world.
Wetry to gain social approval
by dressing ourselvesina
certain manner. Westand in
front of the mirrorand make
sure that we are presentable
before we leave the house. We
trust the mirror implicitly, The
mirror reflects our outward
appearance, notourthoughts,
feelings and relationships.

External beauty is tempora-
ry. Inner beauty is permanent
andeternal. Thisis the beauty
we need and this is what we
gain when we activate our-
selves, This is the beauty God
recognises. Direct yvourmind
toa higher ideal. When you
see the divine beauty concea-
led in vour own heart, vou also
see it in others. Don't look
merely at the external form,
but also at the divinity within.

Letusstopimitating. Let us
evaluate ourselves and nurtu-
rethedivine core within. Let
usseek. Let usactivate.

_ Chat Room |

Clamp Down On
Errant Traders

Apropos ‘GST Council Ex-
tends Tenure of Anti-Pro-
fiteering Body' (June 22), The
council hastaken the right
decision considering reports
of alleged manipulation by
unscrupulous traders and
manufacturers. Prices have
been adjusted by adding
sundry expenses and consu-
mers are deprivedof the
benefit of rate reductions.
Thoughcompetition in the
market place will bring down
prices, gover nment must
crack down on offenders who
game the system. Consumers
must benefit from GST.

BHOLEY BHARDWAL
Mumbeai

Tackle Water
Crisis Soon

Apropos ‘Large Swathes of
Tamil Nadu Left Parched,
Edappadi K Palaniswami
Faces Heat’ by Bharani Vaithe-
esvaran(June 22). It is baffling
that despite the acute water
crisis in the state, authorities
areindenial mode, Thestate
should impose a ban on trans-
portationof
@ water by
private parti-
I/(‘ es and halt
m new construc-
_ water trains
daily to Chen-
nai from
Kerala and Andhra Pradesh,
and filling water tankers
sense. The need isalso to look
atlong-termsolutions such as
desalination of sea water as
well as recyeling and conserva
tionof water.

tion. Running
directly from the train makes

OPSWAMINATHAN
Bangalore

Don Cotton To
Beat The Heat

Apropos ‘Problems of Prickly
Heat’ by Vikram Doctor (June
22y, Summer isall about the
parched earth and heatwave
across India. Itwould be advi-
sable if teachers inrural areas
areasked to don dhotis and
cotton shirts in summer, The
same holds for industrial
workers, construction wor-
kers, truck and bus drivers
renderingservice in the scor-
ching heat. Khas Khasmats
should beused on school doors
and windows for cooling.

NK BAKSHI
Vadodara, Gujaral

Letters o the editor whay be addlvessed to
editet@timesgroup.com




CONTRAPUNTO He who knows that enough is enough will always have enough. LAO TZU
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FedEx, in Another Error,
Misses Delivery of
Huawei PackagetoUS

Bengaluru: FedEx Corp saidon
Sunday an operational error
prevented a Huawei Tech package
from being delivered to the United
States, just weeks after the US
delivery company said an error led
tothe Chinese firm's packages
being misdirected. "The package in
question was mistakenly returned
tothe shipper, and we apologise
for thisoperational error,” FedEx
told Reuters inanemailed state-
ment. Acompany spokeswoman
confirmed that the package wasUS
bound but declined tosay what it
contained. Reuters

FTEEERNEE e e

Suning.com to Buy 80% of
Carrefour China for 3699 M

Shanghak: Suning.com planstobuy
an 80% stake in Carrefour Chinafor
$699 million in cash, as French
retailer Carrefour SA rethinksits
exposure to the world's No. 2
economy. Suning.com signed a
share purchase agreement with
the French company and Carrefour
Mederland, according to a state-
ment to the Shenzhen stock
exchange. The deal has been
cleared by Carrefour's boardand is
expected toclose by year-end.
Carrefour Group will retaina 20%
stake inthe business and twoseats
out of seven onCarrefour China's
Supervisory Board, the French
company said. Bloomberg

LR

SriLanka Prez Seeks toRoll
Back His Political Reforms

Colombeo: 5ri Lanka's Presidenton
Sunday called for sweeping
reforms to the country's constitu-
tionthat he introduced in 201510
be rolled back, saying they are
responsible for political instability.
MaithripalaSirisena said the 19th
amendment to the constitution -
which notably transferred some of
the president’s powers tothe
Prime Minister anddepoliticised
key institutions — should be
scrapped becauseithas ledtoa
power struggle. It "hastriggered
instability. There isnosingle
leader,” said Sirisena. arp

LR

$6.6Billion Bid Undervalues
Company: Germany's Metro
Frankfurt: Metro said that an
unsolicited offer by two pro-
minent investors to take over the
Germanretailer substantially
undervaluesit and advised share-
holders on Sunday to holdoff on
taking action until management
comments further. On Friday . EP
Global Commerce made the takeo-
ver offer, which valued the compa-
ny at 6.6 billion. The retailer,
nating that the offer price was only
3% above theclosing share price
on Friday, said the bid “sub-
stantially undervalues the compa-
ny and doesnot reflect its value
creation plan”, Reuters
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Israeli City Cuts
Jesus Link from
Nameto Avoid

Confusion

An Israeli city often confused
with its famous neighbour
Mazareth, where Christians
believe Jesus was raised, has
changed its name in the hope
of consolidating its separate
identity. A poll of over 10,000
residents of Mazareth IHlit
(Upper Nazareth)
overwhelmingly approved the
proposal to rename the city Nof
Hagalil (View of the Galileg),
with mayor Ronen Plot
finalising the mowve in a festive
Friday meeting. The city had
received governmental
approval six months ago to go
ahead with the change, with a
committee selecting the name
that won residents’ approval, a
municipal spokeswoman told
AFP on Sunday. Nazareth Illit
was established in the late
1950s, just 3kmand a
10-minute drive from
Nazareth, with its name meant
to be a temporary fix. "The
temporary name became
permanent and caused total
confusion,” spokeswoman Orna
Buhbut said, noting that every
single mayor in the city's 62
years had attempted—and
failed—to change it. AFP
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Washington: US President Do-
nald Trump said on Saturday he
would postpone mass deportation
raids for two weeks as he seeks
compromise with Democratic lea-
ders on immigration issues. The
president wasunder pressure firom
Democrats to call off the roundup,
which was expected to target fami-
lies inupto10US cities on Sunday.

US House of Representatives'
Speaker Nancy Pelosi, the top De-
mocrat in Congress, asked Trump
by phone on Friday nightto call off
the raids, according to a person fa-
miliar with the matter. Pelosi also
urged religious leaders on Satur-
day to put pressure on Trump.

The president, a Republican, has
made illegal immigration a cen-
terpiece of his administration
and ishighlightingthe issue in his
campaign for the 2020 election,

He has railed against an increase
in people crossing the US sout-
hern border, many from Central
America who are seeking refuge
in America under US asvlum
laws. On Saturday he said the US
Immigration and Customs Enfor-
cement agency was focused on get-
ting the transnational street gang
MS-13 out of the United States.

Trumpsald ina Twitter message
hewas delayving theraids at the re-

North Korea
Leader Receives
‘Excellent’ Letter
fromTrump

Seoul: US President Donald
Trump sent North Korean leader
Kim Jong Un an “excellent” letter,
the North's state-runnewsagency
reported on Sunday, gquoting Kim
as saying he would “seriously con-
template” the content.

The White House press secreta-
ry, Sarah Sanders, said Trump
sent a letter and " correspondence
between the two leaders has been
ongoing™.

Formal talks between the US and
North Koreabroke down aftera fa-

iled summit
— between Kim
TheWhiteHouse and Trump in
presssecretary February in Vi-
saidTrumpsent  etnam. But ear-
a letter and lier in June
‘correspondence  Trump told US
between the reporters he
two leaders has received a “be-
beenongoing' autiful” letter

from Kim, wit-
hout revealing what was written.
In an interview with TIME maga-
zine last week, Trump said he also
received a “birthday letter” from
Kim that was delivered by hand a
day before.

The official stances remain the
same. The US is demanding that
North Korea abandon its nuclear
weapons entirely before interna-
tional sanctions are lifted. North
Korea is seeking a step-by-step
approach in which moves toward
denuclearisation are matched by
concessions from the US, notably
a relaxation of the sanctions. Ap

quest of Democratsto seeif acom-
promise could be reached. If a so-
lution isn't found to “Asylum and
Loophole problems”, he said, “De-
portations start!”

Many asylum seekers from Guate-
mala, Honduras and El Salvador ci-
te gang violence driven largely by
groupslike MS-13 as thereason they
cometothe United States forrefuge.

Neither Pelosi nor Senator
Chuck Schumer; the top Democrat
in the Senate, had immediate com-
ment onthe delay Pelosisaid earli-
erintheday the expected raids wo-
uld “inject terror into our commu-
nities” and tear families apart.

Frankfurt: The most astonis-
hing thing about cement is how
muchair pollution it pr{:duces.
Manufacturing the stone-like
building material is responsib-
le for 7% of global carbon dioxi-
de emissions, more than what
comes from all the trucks in the
world. And with that in mind,
it's surprising that leading ce-
ment makers from LafargeHol-
cim Ltd. in Switzerland to Voto-
rantim Cimentos SA in Brazil
are finding customers slow to
embrace a greener alternative,
Their story highlights the diffi-
culties of taking greenhouse ga-
ses out of buildings, roads and
bridges. After wresting deep
cuts from the energy industry,
policymakers looking to extend
thefightagainstglobal warming
are increasingly focusing on
construction materials and
practices as a place to make furt-
her reductions. The companies
are working on solutions, but bu-
vers are reluctant to pay more.
“There is so far too little de-
mand for sustainable materi-

sustainability at LafargeHol-
cim. “I would love to see more
demand frrom customers for it.
There is limited sensitivity for
carbon emissions in the const-
ruction of a building.”

While architects and develo-
pers concentrate on the energy
used by their buildings, it'sactu-
ally the materials supporting

Designer Apologises for Calling

Madonna ‘Human Toilet’

Fashion brand Country of Milan's creative director, Marcelo
Burlon, apologised for calling singer Madonna a “human
toilet” in one of his posts on Facebook. Burlon made the
remarks after the pop icon was snapped wearing his label,
according to Esquire Middle East. He referred to her as “la
cessa’ (Italian slang for toilet) in the post. Burlon issued an
apology on his Instagram account, outlining that he had
made a “huge” mistake. “Instead of celebrating the fact
that a celebrated, and highly respected woman like
Madonna (who is a woman, a mother, a daughter, a
friend, and an inspiration to many) made a choice to
freely wear something from my collection, | have
played foolish and irreverent. My intention was
never to provoke antagonism or hate,” he added
after facing ire over his previous remarks. AN

Johnson under Pressure to Explain ‘Rﬁw‘

Boris Johnsan, the strong favourite to become Britain's next
prime minister, came under pressure from figures in his own
party on Sunday toexplain reports of a domestic “row” that
led to a police visit. Although still heavily backed to beat
Jeremy Hunt to become Conservative Party leader, and
therefore prime minister, a snap poll published in the Mail on
Sunday suggested that the incident had cut his support. The
Guardian reported that police were alerted early on Friday
after a neighbour heard a loud altercation involving screams,
shouts and bangs at the south London property, shortly after
Johnson had secured his place in the final run-off to become
prime minister, The paper said Johnson's narmer Carrie
Symonds could be heard telling the former London mavor to “get off me”™ and “get out of
my flat”. Johnson refused to answer questions about the incident on the first day of the
month-long contest to win over Conservative grassroot members, saving “| don't think
people want to hear about that kind of thing.” Tory grandee Malcolm Rifkind criticised the
response, saying “the fact is there was a police visit. You don't just say 'no comment. “That
implies you may have something you don't want to disclose,” he told BBC Radio 5. aFp

One Year On, ‘Wild Boars’ Lead Charity Race near Thai Cave
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A Thai youth football team and their coach led a charity race on Sunday near the Tham
Luang cave which they entered exactly one year ago, emerging alive 18 nail-biting
days later. The dangerous and unprecedented rescue mission to save the 12 boys and
their coach, who got stuck in floodwaters in the cave in northern Thailand on June 23,
2018, captivated the world. On Sunday, 11 of the young footballers joined around

: | 5,000 joggers and cyclists wearing sports jerseys or fancy dress—one runner braved
the heat in a wetsuit, others wore inflatable animal costumes and colourful headgear—
for a race near the cave that still remains closed today. They ran past a statue of Thai
navy SEAL diver Saman Gunan, the only fatality during the nearly three-week rescue
from the depths of the water-logged cave. Some are hoping Sunday’s race will become
an annual event, “It's important that we never forget what happened in June and July
last year,” said British cave diver Vern Unsworth from Sunday’s race. AFp

als,” said Jens Diebold, head of

“The President’s action makes no
distinction between a status viola-
tion and committing a serious cri-
me,"” Pelosisaid.

Mark Morgan, acting director of
ICE, said this week his agency wo-
uld target for deportationfamilies
that have received aremoval order
froma US immigration court.

An operation was slated to
launch on Sunday and expected to
target up to 2,000 families facing
deportation orders in as many as
10 US cities, including Houston,
Chicago, Miami and Los Angeles,
the Washington Post reported on
Friday Reuters

Around the World

Trump Delays Mass Deportation
Raids, Seeks Deal with Democrats

Says he will give lawmakers two weeks to work out solutions for the southern border

US President Says
Reelection ‘Easier’
If He is Impeached

Washington: US President Donald
Trumpsaid inaninterview broad-
cast onSunday his chances of
retaining the White Housein 2020
would be strengthened if Democra-
tic lawmakers start impeachment
proceedingsagainst him.

Asked onNBC's "Meetthe Press”
whether he thought impeachment
was good politics for him, Trump
replied, "I think | win the election
easier.” The president repeated his
longstanding allegation that the
FBI's counterintelligence in-
vestigation into his 2016 campaign
was illegal. " wasspied on. What
they didtome wasillegal. It was
illegal on theother side. | did
nothing wrong,” he said. "So impe-
achment’s a very unfair thing
because nothing that | did was
wrong. And if you look at the
Mueller report, there was no
collusion. This was all about collu-
sion.” The Democrats are splitover
whether Trump should be impea-
ched after the Mueller Report was
released. AFp
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Cement Produces More
Pollution Than All
the Trucks inthe World

Ethiopia’s Army
Chief, 3 Others
Killed in Failed
Regional Coup

Sydney: Australia’s competition
watchdog is poised to call for far-re-
aching new regulations on Facebo-
ok, Google and other tech glants
which could have global ramifica-
tions for how they make money and
choose the content people consume.

The Australian Competition and
Consumer Commission’s recom-
mendations, if confirmed, would
be among the strongest yvet in a dri-
ve to rein in the power of digital be-
hemoths amid a host of worldwide
concerns ranging from anti-trust
issues to privacy abuse, and their
role in spreading disinformation
and hateful content.

Following an 18-month inquiry in-
to the power of digital platforms,
the ACCCisduetoissueitsfinal re-
port by June 30. It is expected to in-
clude proposals for sweeping cont-
rols over tech companies” handling
of personal data and their use of
“opague” algorithms to rank how
they display advertisements, se-
arch results and content.

In a 328-page preliminary report
issued in December, the ACCC had
raised alarm over the “substanti-
al™ market power wielded by the
likes of Google and Facebook, and
notably the “lack of transparency”™
in their operations.

“We are at acritical point inconsi-
dering the impact of digital plat-
forms on society,” said the report,
initiated by the conservative go-

Washington: President Donald
Trump says he's prepared to hold

the structure that embody the
biggzest share of its lifetime car-
bon footprint. Cement’s contri-

Addis Ababa: Ethiopia's army
chief of staff and the head of the
northern state of Amhara were
killed in two separate but related
attacks when ageneral tried toseli-
ze control of Amhara in an at-
tempted coup, the prime mini-
ster's office said on Sunday.

Amhara state president Amba-

chew Mekonnen and his adviser
were shot dead and the state's at-
torney general was wounded in
the regional capital of Bahir Dar
on Saturday evening, Prime Mini-

ster Abiv Ah-

talks with Iranian leaders with no
preconditions, repeating an offer
made previously by his admini-
stration. Trump made the com-
ment in an interview with NBC's
“Meet the Press” conducted on Fri-
day and broadeast on Sunday,

“Not as far as I'm concerned. No
preconditions,” Trump said when
asked about the potential to talk,
according to a transcript provided
by the network.

Trump said the proposed discus-
sions have “nothing to do with oil™
or shipments through the Strait of
Hormuz but with preventing Iran

bution to emissions isespecially — med's office sa- from getting nuclear weapons as
immense because of the chemi- Amhara state id in a state- the US maintains crippling econo-
cal process required to make it. president ment. mie sanctions.

About two-thirds of the pollu- Ambachew In a separate “Here it is. Look, you can’t have
ting gases that come from ce- Mekonnen and attack the same nuclear weapons. And if you want
ment production stem from bur- his adviser night, Ethio- to talk about it, good. Otherwise
ning limestone. Kilns are heated wereshotdead pia's army Chi- voucan live inashattered economy
to more than 1,400 degrees Celsi- and the state's ef of Staff Sea- for alongtime tocome.,”
us (2,600 Fahrenheit), about four attorney re Mekonnen Trump told NBC he thinks Iran
times hotter than a home oven general was and aretired ge- wantstonegotiateandmake a deal,
set to the self-clean cycle. Inside wounded inthe neral were both but Iranian leaders earlier this
thekiln, carbon trapped in the li- regionalcapital shot dead in Se- month rebuffed a similar offer by
mestone combines with oxvegen of Bahir Dar are’s home in secretary of State Michael Pom-
and is released as CO2, the most Addis Ababa by peo — saying the suggestion amo-

abundant greenhouse gas.

A tonne of cement vields at le-
ast half a tonne of CO2, accor-
ding to the European Cement
Association. That's more than
the average car would produce
on adrive from New York to Mia-
mi. And a single mixer truck
can carry about 13 tonnes.
Hundreds or even thousands of
tonnes go into ordinary office
buildings. Bloomberg

his bodyvguard. The two attacks
were linked, the statement said,
without giving details.

Abiv's office named Amhara sta-
te security head General Asam-
new Tsige as responsible for thefo-
iled coup, without giving details of
his whereabouts. Asamnew was
released from prison last year af-
ter recelving an amnesty for a si-
milar coup attempt, according to
media reports. Reuters

ACROSS

& Patrioticsong irritates Leoin
Manhattan (8.6)

9 HNuthas got burnt - should | have
worn this? (B)

10 Like many wealthy types, busy
females hoard diamonds (4-4)

northern milk supplier (8)
13 Provide cover at home? OK (&)
15 Attribute iconinitially to placein
Middle East (&)

11 Welshman and Mary worked with

17 Make small changes to plug fair (6)

19 Port partly passed over onreturn
journey (6}

20 Unlimited |atest penalty covering
city centre (8)

22 Captivate Dutch girl weightlift-
er (8)

24 Distinguished visitor loses heart
pursuing gold (6)

26 Fear caused by small house ina
subtropical complex? (14)

unted to "word play” given the
Trump administration's other ac-
tions toward the Islamic Republic,
including pulling out of a multila-
teral nuclear deal.

Vice President Mike Pence also
saidin an interview on CNN's “Sta-
te of the Union™ that the US is wil-
ling to talk without preconditions
but that Iran can never acquire nu-
clear weapons and continue to sow
violence. Bloomberg

Aussie Watchdog Readies
New Regulations to Rein
in Google, Facbook

faceboolk

vernment at the behest of Austra-
lia'smain media organisations.
The report focused particular at-
tention on the huge impact Google
and Facebook have had on Austra-
lia's news industry, with the num-
ber of newspaper and online jour-
nalists falling more than 20% sin-
ce 2014 as digital advertising reve-
nues  were  overwhelmingly
captured by the two tech titans.
“While the ACCC recognises thelr
significant benefits to consumers
and businesses, there are impor-
tant questions to be asked about the
role the global digital platforms
play in the supply of news and jour-
nalism in Australia,” it said.
A set of preliminary proposals set
out in the report, many of which
are expected to figure in the final
conclusions, include greater regu-
lation over the handling of perso-
naldata, similarto Europe's Gene-
ral Data Protection Regulation
(GDPR) introduced last year. AFp
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Trump: Prepared to Talk to
Iran With No Preconditions

Bolton SaysUS
‘Prudence’onlran
Isn't Weakness

Jerusalem: US National Security
Adviser John Bolton said on
Sunday that lran should not
“mistake US prudence and dis-
cretion for weakness”, after the US
abruptly called off military strikes
againstthe Iran inresponsetothe
shooting down of anunmanned
Americansurveillance drone.
Bolton's tough message seemed
to be aimed not only at Tehran, but
alsoatreassuring key USallies that
the White House remains commit-
ted to maintaining pressure on
Iran. Israel, along with Arab count-
riesinthe Gulf, considersirantobe
their greatest threat, and Trump's
last-minute aboutface appears to
hawve raised questions about US
willingness touse force againstthe
Islamic Republic. Trump has
vowed to combine a “maximum
pressure” campaignof economic
sanctions with a buildup of Ameri-
canforcesinthe region. AP
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1™ LOOKING FOR
IDEAS ON HOW TO
REDUCE TURNOVER.

MAYBE YOU COULD I|II

INCREASE OUR PAY
AND STOP THWARTING
OUR CHANCES FOR
SUCCESS AT EVERY
TURN,
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India Intensifies Talks
to Check Oil Prices as
US-Iran Tensions Rise

Fighting for Fuel

0il gained India imports
5%inaweek 84% of oil needs
on Us-iran and needs
conflict stability

It has engaged with several
nations on keeping prices down

Oil minister has spokento
USenergy secy, Russia’'s
Dy PM, ministers in UAE,
Saudi Arabia over 15 days

Sanjeev.Choudhary@timesgroup.com

New Delhi: India has stepped up diplo-
matic initiatives with top oil producers
asrising US-Iran tension has pushed up
crude prices and may raise freight and
insurance costs.

While tension has been rising for a ye-
ar since the US decided to re-impose
sanctions on Iran, recent attacks on oil
cargoes in the Gulf region and downing
of a US drone by the Islamic Republic
hasmagnified the anxiety.

In just a fortnight, oil minister Dhar-
mendra Pradhan has spokento USener-
gy secretary Rick Perry, Russia's depu-
ty prime minister Yary P Trutnev, UAE
minister Sultan Ahmed Al Jaber, and
Saudi energy minister Khalid Al-Falih
todiscussthe geopolitical situation and
its effect on oil prices. He sought their
helpinkeeping prices at areasonable]e-
vel, For India, which imports 84% of its
ollneeds, any supply disruption orapri-
ceflare can bedamaging. Oil gained 5%
in aweek on US-Iran conflict,

“We are closely watching the situa-
tion. Asof now supply lines are ok,” sa-
id M Venkatesh, managing director of
state-run Mangalore Refinery and Pet-
rochemicals Ltd. He said, so far there
wasno impact on insurance and freight.

“If the tension persists, freight and in-
surance would naturally goup. Therisk
has gone up, and shippers and insurers
wollld start factoring in this soon,” said

éé If tension persists, freight
and insurance would
naturally go up. The risk
has gone up, and shippers
and insurers would start §
factoring in this soon "

Industry executive

another industry executive, who didn't
want to be named.

Indian Navyhasdeploved warshipand
aircraft to secure tankers headed to In-
dia from the Persian Gulf region. It wo-
uld be hard for one or two warships to
fully secure all oil cargoes meant for In-
dia but it can be a strong deterrent for
anyvbody wanting to harm ships, the ex-
ecutive said.

Executives said a US-Iran war was un-
likely as neither side seems to want it.
“But if there is a war, it would get over
within days and is unlikely to affect
supply lines for India,” theexecutive sa-
id. Any attemptby Iran toblock the Stra-
it of Hormuz, through which about a
third of oil tankers pass, will not succe-
ed since the US hasa heavy military pre-
sence there, the executive said. Also, the
world will turn againstIran if it were to
attempt something like that, he gaid.

Utilise Pompeo’s
Visit, says USIBC

NEW DELHI India and the US

mustutilise the upcoming visit

of US Secretary of State Micha-
el Pompeo toresolve outstanding “trade
frictions,” the US-India Business Council
(LUISIBC) said on Sunday. It also said
tariffs, forced localisation of data and
other barriersto trade limit economic
opportunities. "We believe that a trans-
parent and consultative dialogue bet-
ween the governments and industry is
needed” the USIBC said. e
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CIL Targets Stakesin
Overseas Coke Mines

Russia, Canada and Australia are onits radar

Debjoy.Sengupta@timesgroup.com

Kolkata:Coallndiais looKing for mino-
rity stakes in operational coking coal
mines in Russia, Canada and Australia.

Based on its experience it may gradu-
ally increase stakes, following which it
may buy themout, and then look for new
blocks in these countries, a senior Coal
Indiaexecutive said.

The company has renewed its effort to
acquire foreign cokingcoal assets asthe
fuel is getting unpopular inmany count-
ries, which can help the Indian compa-
ny get a good price. Large banks in these
countries have backed out from finan-
cing coal mines and thermal power
plants. Many bankers have stayed away
from such deals. Coal India wants to
grab this opportunity by using internal
accruals tofinance such acquisitions.

A delegation of senior executives in-
cluding Coal India Chairman A K Jha
met Russian deputy prime minister Yu-
ry Trutnev in Russia last week. This
will be followed by a team of Coal India

M Al Suspends Regional
Director for ‘Shoplifting’

NEW DELHI Air India has
suspended its regional director
foreast, Rohit Bhasin, for
alleged|y shoplifting a wallet
from aduty free shopat Sydney airport,
officials said on Sunday. Bhasin was
rostered as one of the commanders (pi-
lots)of Al301 flight, which was setto
departon June 22. “Air India has instituted
anenquiry into this incident and has
placed the captain under suspension,” a
spokesperson of the airline said.
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executives examining proposals of ac-
quisition, theexecutivesaid.

For Australia, Coal India has already
floated a tender for appointing mer-
chant bankers to scout for assets and ad-
vice the company in acquiring stakes,
After merchant bankers are appointed
thecompany willfinalise
the assets, in which Coal
India may buy a minority
stake tobeginwith, Many
bankers such as Gold-
man Sachs and Merill
Lynch stayed away from

A

Coal Indiais .
expecting a the tender as the asset is
good price considered dirty but
as the fuel ANZ, BNP Paribas, JP
has gone Morgan and some others
outof favour have shown interest.
inmany Coal India’s past experi-
countries

ence inacquiring foreign
assets is not a happy one.
It had acguired a exploratory block in
Mozambique in August 2009. It gave
away the block as preliminary explora-
tion showed that the block did not have
good gquality reserves,

¥ Insolvency Proceedings
Begin Against Jet Airways

A

NEW DELHI The Mumbai bench
of the National Company Law
Tribunal (NCLT) has admitted
aninsolvency petition filed by

B Kia Mulls Low-cost EV
for India with Hyundai

Gap in Execution? Manufacturers of two- and three-wheelers say the strict 2023
deadline for going electric is unfeasible, though some EV startups back govt

India Inc Wants Niti's
EV Juggernaut to Move

Out of the Fast Lane

s5atish.John@timesgroup.com

he meeting between Niti Aay-

og and industry representati-

ves to draw up a road map for

the rapid adoption of electric
vehicles (EVs) on June 21 wasn't ex-
actly harmonious, according to peo-
ple who attended, Battle lines had be-
endrawn weeks earlier, when the bos-
ses of Bajaj Auto and TVS Motor Co
had made their views on an accelera-
ted timetable eminently clear—they
were opposed to it.

However, founders of electric vehi-
cle startups were all for such a move,
said the people cited above,

The government is reportedly thin-
kingof a2023deadlinefor three-whe-
elers and 2025 for all two-wheelers up
to150ce capacity to goelectric. Manu-
facturers pointed out that they have
already been forced toaccept an acce-
lerated timeline for tighter emission
normes that go intoforce next yvear and
entail expensive redevelopment,

Bajaj Auto managing director Rajiv
Bajaj expressed bewilderment over
the logic of a ban on two- and three-
wheeler vehicles powered by internal
combustion engines (ICE) in three to
four vears. It was more “shock and
awe,” said the chief of the country’s
second-largest motoreyele company;
referring to Niti Aayog discussion.

Venu Srinivasan, chairman, TVS
Motor, India’s third-largest two-whe-
eler maker, wasequally critical. “You
want to negate in one stroke" the stri-
des made by India in building the
world’s largest two-wheeler market,
which exports three million vehicles
annually, he told ET.

A senior Niti Aayogexecutive defen-
ded the policy think tank's agenda
and explained that the intention was
to lower pollution and stay in step
with other global markets in terms of
electricvehicle(EV)technology

Srinivasan and Bajaj, who together
represent morea thirdof India’stwo-
wheeler market and more than half
of the three-wheeler market, argued
the case for more reasonable deadli-
nes. Pawan Munjal, chairman of He-
ro MotoCorp, India's biggest two-
wheeler maker, didn't attend.
Srinivasan made the presentation

NEW DELHI South Korean auto
major Kia Motors Corporation
isconsidering a low-cost
electric vehicle (EV) forIndiain

on behalf of Society of Indian Auto-
maobile Manufacturers (SIAM), the
industry lobby group. Bajaj and Sri-
nivasan subsequently laid out their
case and responded to queries.

While Niti Aayvog wanted a compre-
hensive road map for EVs in two we-
eks, Srinivasan said it would take at
least four months as stakeholders —
supply chain including vendors and
battery makers — and global consul-
ting firms would be approached. “No
way can we go back in two weeks," he
told ET in a phone interview,

Niti Aavogofficials had argued that
the issue was not new and had been
deliberated upon at the Global Mobi-
lity Conferencelast year, whichmany
industry chieftains had skipped. Sri-
nivasan said the conference had not
been meant for policy-making.

Niti Aayog got support from fledg-
ling two-wheeler EV startups, repre-
sented by Tarun Mehta, founder of
Ather Energy, which makes electric
two-wheelers, and Sulajja Motwani
of the Firodia group.

Other EV startups backed their vi-
ews but Srinivasan pointed out that
their volumes were low, “People who
want to do it tomorrow are making
1,000-0dd vehicles annually,™ he said.

A startup entrepreneurs cited the

Long Road Ahead

A road map for rapid adoption of
electric vehicles in two weeks
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Keen on a 2023 deadline for three-
wheelers & 2025 for two-wheelers
up to 150¢c to go electric

Alms to make cities,
towns less polluted
and put the nation
cutting edge of | in step with other
EVtech | global markets

WHAT INDUSTRY FEELS

Auto majors seek at least four months
to prepare a proper proposal

Industry questions logic behind banning
ICE vehicles to drive EV revolution

Feels ban on
ICE vehickes will
put India on the

Raises doubts

on capacity of

India’s electric
grid to support
charging of

25 million EVs

Says ban on ICE
vehicles would force
India to impoirt Li
ion batteries, which
would offset dmnﬁl

&
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example of China, which produces20
million electrically powered motor-
cycles annually, Since EVs are more
expensive, they will require state as-
sistance inthis price-sensitive sector,
Bajaj said. “I'm in awe of the appa-
rent willingness to subsidise EVs —
an approximate 21 lakh per vehicle —
to help achieve reasonable price pari-
ty with ICE two- and three- wheelers
for an estimated minimum industry
sizeof 25 million by 2025,." Bajaj said.

Srinivasan and Bajaj said they are
in favour of monetary and other in-
centives for transitioning to EVs.

Mitl Aayog officials said the courts
could impose aban if the industrydid
not act voluntarily. They pointed to
high levels of pollution and the fact
that fast action would help put India
on the cutting edge of EV technology,
unlike in some other high-tech areas.

Bajaj felt this view was unrealistic.
A ban on ICE vehicles would mean
importing lithium ion batteries, the
costliest component in EVs, from
China, offseting any drop in oil im-
ports. Further, India’s electric grid
won't be able to support the charging
of 25 million EVs at night, Bajaj and
Srinivasan said. “This is a complex
issue.., it needs adequate thought,”
srinivasan said, adding that it will
have a significant bearing on an in-
dustry that employs a million. “Eve-
ry manufacturer is workingon EVs.”

Bajaj disputed the contention that
EVsaresuperiorintermsof environ-
ment and experience.

“In spite of all the fiscal sops in pla-
ce, the great electricrevolution appa-
rently can't get off the ground unless
it stands on the crutches of banning
internal combustion engine two and
three wheelers,” Bajaj said. “Indian
two and three wheelers that are the
global benchmark for low emission
and high fuel efficiency must be ban-
ned within the next few years with
scant deliberation on where the emp-
loved are to go or from where the elec-
tricity for charging is tocome.”

China's ban on ICE vehicles meant
it lost out on the global marketplace,
which was filled by Indian manufac-
turers such as Bajaj Auto and TVS
Motor, hesaid. “Theunshakeablefact
is that our industry is world class, for
it makes the lowest emission and hig-
hest fuel-efficiency vehicles in the
world, exports every vear over 3 mil-
lion vehicles worth about §3 billion
and El‘ﬂ'iﬂﬂ}'ﬁ- at home across its supp-
Iy chain one million people whose
contribution to India's GDP is anyi-
hing but insignificant,” he said.

Both Bajaj and Srinivasan favoured
a phased rollout of EVs. According to
Srinivasan, certain quadrants such
as the most polluted regions could be
taken up first for implementation.

B BSNLEngineers Ask PM
for Revival, Rewards

NEW DELHI Citing zero debt
and a continuous increase in
market share, the All India
Craduate Engineers and Tele-

com Officers Association at BSNL has

5Bl on behalf of 26 lenders against Jet
Airways. "Pursuant to an order dated June
20, the Corporate Insolvency Resolution
Process (CIRP) has been initiated for Jet
Airways (India) as per provisions of
Insolvency and Bankruptcy Code, 2016,"
the airline said in aregulatory filing on
sunday. It added that powers of the board
have been suspended and shall be exer-
cised by the Interim Resolution Pro-
fessional. The NCLT benchseta 90-day
deadline for the resolution professional.

collaboration with group firm Hyundai
Motors and wants personal usage for EVs
tobe included for government support
under the FAME |l scheme in India. "We are
stillworking on how to make low costEV. |
am considering todevelop EV for indian
market together with Hyundai,” Han-Woo
Park, president and chief executive, Kia
Motors Corporation. The company plans to
launch four new models, inthe nexttwo
years in India but said the low-cost EV
wouldbe a separate project.

sought Prime Minister Narendra Modi's
intervention for the revival of the state-
run firmand alsosaid that non-per-
forming employees should be held acco-
untable, The body sought budgetary
support to BSML to help address liquidity
crunch that is adversely impacting opera-
tion and services. “We firmly believe that
with minimum basic government support,
BSNL can again enter the league of profit-
making companies,” the letter said.

M Infy Hired 9,100 in US
during April'17-March'19

MEW DELHI T major Infosys
saidit has hired over 9,000
people inthe US between April
2017 and March 2019, almost
meeting its target of recruiting 10,000
American workers. The move has helped
strengthen business model, it added.
“Since April of 2017, we have hired about
9,100 people as of March 2019. This has
actually helped us in strengthening our
business model and becoming less depen-
dent on visa for for talent or ability,” said
UB Pravin Rao, chief operating officer,
Infosys. The Bengaluru-based company
has beenramping up local hiring in key
marketslike the US, UK and Australia.
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Some Found System Complicated

»» From Page 1

Under this, channels cannot be priced
higher than 719 per month if part of a
bougquet. There is no pricing cap on
channels that are not part of any bou-
quet and are designated premium
channels. Also, there is no limit on
how much discount a broadcaster can
offer on the sum of maximum retail
price (MRP)of allchannels inapack.

But while the move lowered tariffs
for some consumers — for instance,
restaurants which mostly show only
one channel — for others, monthly
charges went up. Some subscribersal-
sofound the new system complicated.

Sharma, however, did not specify if
the finetuning will entail looking at
wayvs to reduce monthly cable and
DTH (direct-to-home) bills of consu-
mers. ET had reported that Trai may
consider issuing a consultation paper

aimed at this. “We keep publishing fe-
edback from consumers,” Sharma sa-
id. “So, in some places, it (price) has
reduced, some places, gone up. We
don't have an all-India figure, but that
stat won't have much meaning becau-
se it isstill early days.”

The government said in the Lok Sab-
ha last week that preliminary data
showed that subscribers
in metro cities were sa-
ving 10-15% on cable TV
expenses while those in
non-metro areas wWere sa-
ving 510%. The informa-
tion and broadcasting ministry con-
ceded that there were “a few cases™ of
a “marginal increase” in prices for ho-
useholds having more than one cable
or DTH connection.

Sharma clarified that subscribers
will have the freedom to select separa-
te channels on their second set-top

box — as they would do for their first
—and added that the industry had ag-
reed to offer discounts on the second
set-top box. “For example, one has al-
ready announced that they will char-
ge only Rs 50 for the second set-top
box,” said Sharma. He added that
adapting to the new regime is taking
time with people learning along the
way but consumers need to have
complete control over choosing and
paving for only the channels they
want to see. They should not be forced
toaccept channels they don’t want.

“In some places, we have observed
that they (broadcasters) are not doing
it,” he said. “We've issued show-cause
notices, ete. So, we're very proactive to
ensure that aberrations that take pla-
cearesetright before they become the
regular practice.” Sharma said Trai
was getting systems checked and has
created a panelof assessorsand anau-
dit manual for the sector with the
objective of offering consumers choi-
ceand empower ment.

IAG Restructuring Asia-Pacific Ops

= FromPage 1

Among private insurers, the joint ven-
ture's market share is5.77%.

“Earlier, reinsurance companies we-
re looking at buying into SBI General
but that would have led to a conflict as
they provide us support through treati-
es,"” said an executive of the company

The biggest Australian general insu-
rer is restructuring its Asia-Pacific
operations and has already exited In-
donesia, Thailand and Vietnam. [AG is
concentrating on businesses in New
Zealand and Australia.

For price discovery, SBI had earlier
sold 4% stake in SBI General Insuran-
ce for Rs 482 crore to Axis New Oppor-
tunities Fund and Premjilnvest, valu-
ing the company at Rs 12,000 crore in
September 2018. SBI currently holds a
T0% stake, SBI General has a share ca-
pital of Rs 210 crore. As of FY19, the

company'soverall marketranking was
13 among about 30 insurers. It had re-
corded 32.83% growth in gross written
premiums in FY19 at Rs 4,717 crore,
compared with broader industry
growth of 12.95%.

The company has entered into strate-
gic tieups with four large car manufac-
turers to drive growth in the motor
portfolio. It currently has a presence
through 23,000 branches of the State
Bank group and more than 5,500 regio-
nal rural banks. That ensures reach in
more than 110 cities.

Private eguity funds have been buy-
ing into Insurance as India isoneof the
world's fastest-expanding markets in
the sector and is set to grow to $280 bil-
lion by FY20, as per a study by Associa-
ted Chambers of Commerce and In-
dustry of India (Assocham). KKR isan
investor in SBI Life, while True North
has bought 51% in Max Bupa.

SUITS & SAYINGS

ET's weekly roundup of the wackiest
whispers and murmurs in corporate
corridors and policy parlour

ANIREAN BORA

Cool Comfort

Denizens sick of Delhi's searing heat were
singing the telecom regulator's praises for
choosing Shimla as the venue for a recent
consumer conclave on cybersecurity. Some
spoilsports felt the event would have had
greater relevance if more consumer groups
from across India had made it to the cooler
climes. Apparently, only one consumer activist
group from Himachal Pradesh was present at
what was meant to be a national consumer
awareness conclave on the perils of cybercrime.
The telecom-wallahs who had beaten the heat
and dust of the plains weren't complaining too
much, thanks to the pleasant prospect of cool
winds laced with the heady scent of pine.

Exit, Entry

Anil Goel, the former CFO of Indian Hotels who
joined Tata Trusts late last year, has made an
early exit. Interestingly, the philanthropic
institution that's holding company Tata Sons’
main shareholder has replaced him with Mehrab
Irani, who was responsible for investments at
listed company Tata Investments Corp.

More Responsive

Over the years, the central bank has
pursued a simple policy with regard to
queries: Not replying is also a reply.
That may be changing. It was
interesting to hear the other day that
Reserve Bank of India officials

examining the Indiabulls-Lakshmi Vilas
merger proposal have been seeking
clarifications from the Intelligence
Bureau via WhatsApp messages. A
rather nimbler approach to an
important matter that all non-banking
finance companies are tracking.

Bad Breakups

Acrimonious business separations can come to
haunt the winners of such disputes if the loser
gets into a position in which pain can be
inflicted. A conglomerate recently discovered
this the hard way — an estranged partner made
use of legal means to scuttle a transformational
merger. While there may be atemporary winin
sight, the shadow of enmity looms large.

Privy tothe whispers in power corridors or juicy tips on
India Inc? Do share with us at etsuits.sayings@gmail.com

RevX INC ALL-CASH DEAL

Affle Acquires

Assets of US
Mobile Ad Firm

Fourth acquisition in 15 months
by MS-backed company

Gaurav.Laghate@timesgroup.com

Mumbai: Microsoft-backed consumer in-
telligence company Affle has acquired US
headguartered mobile advertising company
RevX Incinanall cash deal.

RevX's platform, assets, brand name, intellec-
tual property rights, business relationships
and technical information shall be transferred
to Affle as partof thedeal, people familiarwith
the development said.

Thev did not sharefinancial termsof the deal.

Affle Indiadid not respond toemail seeking
comment as of press time Sunday.

RevX offersa mobile only self-serve program-
matic platform that drives new user acquisition
and maximise retargeting and reengagement-
based transactions for marketers. Its platform
is used by many ecommerce and mobile app-
driven companies
globally.

This is Affle’sfourth
acquisition in the
pastlomonths. ET
was the first to report
Affle’'sacquisition of
singapore based
online-to-offline
(020) platform
Shoffr in February
this vear. Afflealso
bought brand, retar-
geting and push
notification busines-
ses and platform of
marketing tech-
nology startup Vizu-
ry in September 2018,
and ‘Markt’, a platform toexpand its 020 com-
merce business, in March last vear.

Affle, which has its main operations based out
of Singapore and Gurgaon, had in October last
vear received the market regulator’s approval
tolist its Indian unit. The company isexpected
toannounce its initial public offering (IPQ)
timelinessoon, a person aware of the develop-
ment said. According to Affle India’s IPO draft
papers, the offer would involve 90 crore of
freshly issued shares and saleof 551akh shares
by existing shareholders.

Affle Holdings, the singapore-headquartered
parent entity, counts among its investors Micro-
soft, D2C (the digital advertising and marketing
company established jointly by NTT DoCoaMo,
Dentsu, and NTT Advertising), Iltochu, Centu-
rion Investment Management and Bennett
Coleman & Co Ltd, which publishes The Econo-
mic Times.
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Agrarian Crisis Issue May be Pushed to the Fringes, Fear Farmers’ Leaders

Madhvi.Sally@timesgroup.com

New Delhi: Farmer leaders fear ag-
rarian crisis issue may get pushed to
the side on the government's prioriti-
es, as the concerns including farmer
suicides that they had raised during
elections seem to have had little im-
pact on the way people voted.
According to farmer leaders, low
inflation, the government's welfare
programmes including cooking gas
and electricity connections to const-
ruction of toilets and income sup-

port scheme to farmers, besides the
nationalist agenda of the BJP were
the factors that helped the NDA reta-
in power with a bigger majority
than in the previous term.

Farmers continue to struggle with
the perennial problems of the agricul-
ture sector; with farmer suicides con-
tinuing in part of the country, especi-
ally in the areas affected by drought,
they say. Opposition parties alsofailed
to effectively highlight these issues
during the polls, which in part has led
to their decimation, thev claim.

There were innumerable farmer

protests in the country in the past
five years, said VM Singh, the con-
venor of the All India Kisan Sang-
harsh Coordination Committee.
“These were genuine issues from
farmers demanding one-time loan
waiver to prevent suicides, remu-
nerative prices foragriculture pro-
ducts including horticulture and
timely payment for sugarcane. The
opposition parties should have ta-
ken up farmers’ issues of sugarca-
ne arrears not being paid, wheat
not being bought by government
agencies and unemployment rat-

herthanjust goingafterthe alleged
Rafale scam and raising slogans
against Modi,” he adde,
Opposition leaders including Ra-
hul Gandhi, Sharad Pawar and Sha-
rad Yadav had addressed
a rally of some 30,000
40,000 farmersin the capi-
tal in November last vear,
but nobody raised their
issues during their election campa-
ign, Singh said. “After Pulwama and
Balakot, the narrative changed.” he
said, adding that farmers voted for
the BJP due to a lack of trust in the

opposition, as they failed to raise
their issues.

With food prices remainingstable
for most part of the past five vears,
the farmer, being a consumer him-
self, felt relieved unlike in the past
when rising prices had pinched
him, said Ajay Vir Jakhar, chair-
man of the Bharat Krishak Samaj,
afarmers’ organisation.

A blitzing advertising campaign
of the government, coupled with

the belief that state governments
were more responsible for their
messed lives, also led to farmers vo-
ting for the BJE Jakhar said.

There are drought like conditions
in Maharashtra, Tamil Nadu, Andh-
ra Pradesh, Karnataka and paddy
and pulses are not being bought
from farmers at the minimum sup-
port prices, but no oneis talking abo-
ut it, said P Chengal Reddy, the chief
adviser to the Consortium of Indian

Farmers Associations.

“The ground reality is totally dif-
ferent than what wesaw in the elec-
tions. Farmers went forthe cash gi-
ven during elections including the
online transfer of ¥4,000 under the
PM Kisan Yojana, toilets, gas con-
nection and the other freebies,” he
said. “We are not united and divi-
ded by caste, creed and religion and
it's time the farming community
becomes one to get ourdues.”
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BID TO DELEVERAGE BALANCE SHEET AND RAISE GROWTH CAPITAL

Tata Power Plans InvIT for Its
Renewable Energy Portfolio

Aims to hive off its near Debt Management
3-GW portfolioin trust 7 ETEDe-+

Finance profile ™

along with 10k-cr debt; @ Combined ~ Renewable Portfolio: Added200  Consolidated FY19
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fourth and raise growth equity from in-

vestors, said people with knowledge of
the matter. If it goes ahead, Tata Power
will join Larsen & Toubro, Reliance In-
dustries, Sterliteand Piramal Enterpri-
ses in creating investment trusts for
operational infrastructure assets.

Tata Power, the country's largest in-
tegrated power company, has 2,549 MW
of renewable capacity and a presence
in 14 states across India. Another 400-
500 MW is in the pipeline. It's largely a
solar portfolio on account of its$1.4-bil-
lion acquisition of Welspun Energy's
assets inJune 2016.

The plan is to hive off the operating as-
sets in the InVIT along with 210,000 cro-
reof debt. Thecompany isseekingtora-
ise T6,000-7,000 crore ($750 million-1 bil-
lion) of equity from infrastructure-fo-
cussed investors, said people familiar
with the plan. A few investors have been
informally sounded out to gauge inter-
est as well, according to one of the offi-
cials mentioned above, but this could
not be independently verified.

A final decision is expected in the co-
ming weeks.

A Tata Power spokesperson declined
tocomment on what it characterised as
speculation.

Projects in the pipeline will get loa-

ded onto the InvIT platform once ready.
The InvIT will also have a mandate to
make brownfield acquisitions, saidthe
peaple cited above,

The operating portfolio clocked
T2.053 crore in FY19 ebitda (earnings
before interest, tax, depreciation and
amortisation). The company, therefo-
re, islookingataneightfold EV /ebitda
valuation from investors. It can get fo-
ur-five investors on board for equity
supportas pertherules.

The company has already embarked on
a restructuring exercise of its green
energy portfolio that was scattered in
three different entities—parent Tata Po-
wer Lid, wholly owned subsidiary Tata
Power Renewable Energy Ltd (TPREL)
and Welspun(Walwhan Renewable Ener-
gy Ltd or WREL) — by carving out 380
MW of solarand wind assetsfrom thefor-
mer and merging it with TRPEL by a
scheme of arrangement. WREL remains
astandalone subsidiary of TPREL.

A debt-reduction drive has also been
underway with the sale of non-core as-
sets that helped the company raise
71,900 crore through divestments in
FY19. Over the next one-two years, di-
vestment-related proceeds are expec-
ted from monetising stakes in Tata Pro-

jects, Strategic Engineering Division,
Cennergi South Africa and ITPC Zam-
bia, land parcels, small stakes in other
Tata Group companies and partial mo-
netisationof its Delhi distribution’s re-
gulated assets.

“This should translate into further
debt reduction over the next couple of
yvears, which should provide a fillip to
consolidated PAT." said Citi analyst
Venkatesh Balasubramanium.

Tata Power's gross debt stood at
¥48,506 crore at the end of March.

Tata Sonschairman N Chandraseka-
ran sald debt reduction 1s a priority at
Tata Power’s annual general meeting
last week.

“*Wecontinue tofind ways in which we
can bring the debt level further down
primarily by selling non-core assets,”
he told shareholders. “Wehave toworry
about return. The company's return on
capital is only at 8%; we have to increa-
sethat andunless wedothat wecan’t co-
metoyvoutoreduce debt.”

Chandrasekaran also highlighted
that while Tata Power’s renewables bu-
siness is seeing growth, returns won't
be immediate. " You are not goingto see
immediate size and scale,” he said. “1
am not setting theexpectations high.”

EAST CENTRAL RAILWAY {%%;
E-TENDER NOTICE

The Divisional Railway Manager
{Engg)VE.C. Raitway/Samastpur for and on
behall of the president of Ingia invites Open
Tender from expsrienced and financially
capabbe tendasars for the following works in
=-Tendenng mode of IREPS web poartal of
Indian Railways:-

S.No.1. Tender Nobice No. : TC-112-5PJ-
2019 Name of work : Recondibioning of
Wheel BurntiScabbed/Cupped rails and
welds in the section of SSEF Way/JNR &
SKI. Tender Valua. (In ¥):23,10 800/
eamest Money (In ¥): 46200~ Cost of
Terderdocument {in T); 3,000/ Completion
pericd of the work @ 07 Months S.Ne.2.
Tender Notice Mo.: TC-140-5PJ-2015 Name
of work ; Elimnation of LC No. 24A al Xm
42134 37 at Km 60/5-7 37B at Km 61/5-6
J9Aat Km64/1-2 39C al Km 64/9-8510 & 444
al Km 72/&-5 to connect respecively lo
nearby LC No. 24 at Km 420-1 35 al Km
Bv2-3 38 at Km 6179 1o 6210 288 at km B4/3-
B 393 at Km B4/5-6 & 44 at 71/9-10 between
SKI-BRIL section. Tender Value.
{In ¥j:1,78.48 890 .76/- Earnesl Money
{in T): 2,30, 300/ Cosl of Tender document
{In T); 5,000/- Complation pariod of the work
06 Months S.No.3. Tender Notice No. . TC-
141-3PJ-2012 Name of work : Rectification
of Deficiency of PWay in newly GC Section
(Sakr-Mandan Mishra Section). Tender
Value. (In T):31,05,815.04/- Earnest Money
{In T): 62.100¢- Cost of Tender document
{In¥): 3.0000- Completion period of the work
: 08 Months 5.No .4, Tender Motice Mo, : TC-
143-5P)-2019 Mame of work : Repairs to
ASMISM's loilet at NWC, HPD, DSKG,
SLNA, OLP IML, BHB, DHT, KFA & SBV in
SPJ-KGG & MNE- SHC section under
ADEN/SPJ. Tender Value.{In¥)
:38,27,082.12/- Eamest Money (In ):
76,6000- Cost of Terder document {In %)
3,000/~ Completion pericd of the work - 4
Months §.No.5. Tender Motice No. : TC-144-
SPJ-2019 Name of work : CTR{P)-15 Km oy
TRT In NKE- PNYA section along with other
ancillary works. Tender Value.
{In?}:1,90,34,505.60/- Eamest Money
{In ¥): 2,45 200/~ Cosl of Tender documentl
(i T} S000¢- Completion period of the wark
: 04 Months 1. Last date & time for
Receiving Tender in E-Tender mode on
IREPS web portal - For S Mo.- 1,23 &4 -
158072019 upto 15:00 hours, For 51 No.-5:-
1110772018 uplz 15:00 hours. 2. Opening
Date & time for E-Tender : For 5l No-123
& 4 - 15072013 afler 15:00 hours For Si
No.-5:- 11072019 after 1500 hours 3.
Website parficulars where complets details
of tender & tender document can ba seen on
Website: wwwinsps.oovin 4. AmendmentsS
Modification if any shall nat be published in
the newspapers but the sama shall ba
uploaded in the website : wwwirens govin

Sr. Divisional Engineer/Co-ord
East Ceniral Railway, Samastipur

PRA054G/ISPNENGG/ TH9-20/76

PUBLIC ANNOUNCEMENT

(Under Regulation 6 of the Insolvency and Bankruptcy Board of India

{Insalvency Resolution Process for Corporate Persons) Regulations, 2016)

FOR THE ATTENTION OF THE CREDITORS OF

JET AIRWAYS (INDIA) LIMITED

RELEVANT PARTICULARS

1. | Name of corporate debtor

Jet Airways (India) Limited

2. | Date of incorporation of corporate debtor

01 April 1992

3. | Authority under which corporate debtor is
incorporated / registered

Ministry of Comporate Affairs, RoC- Mumbai

4. | Corporate |dentity No. [ Limited Liability
Identification No. of corporate debtor

[99999MH1992PLCOG6213

5. | Address of the registered office and principal
office (if any) of corporate debtor

Siroya Centre, Sahar Airport Road, Andheri (East),
Mumbai — 400099

b. | Insalvency commencement date in respect of
corporate debtor

20 June, 2019

professional acting as interim resolution
professional

7. | Estimated date of closure of insolvency 16 December, 2019 (180 days)
resolution process
8. | Name and registration number of the insolvency| Ashish Chhawchharia

Reg. No. — IBBI/IPAQO1/IP-PO0294/2017-1 8/10538

9, | Address and e-mail of the interim resolution
professional, as registered with the Board

Grant Thomton 10C Hungerford Street, Kolkata - 700017
E: ashish.chhawchharia@in.gt.com

10.| Address and e-mail to be used for
cormespondence with the interim resolution

Please submit claims to: Ashish Chhawchharia
Jet Airways (India) Limited, Siroya Centre, Sahar Airport

professional Road, Andheri (East), Mumbai — 400099
E: rp.jetairways(@in.gt.com
11, Last date for submission of daims 4 July 2019
12| Classes of creditors, if any, under clause (b) of | Not Applicable
sub-section (6A4) of section 21, ascertained by
the interim resolution professional
13.{ Names of Insolvency Professionals identified to | Not Applicable
act as Authorised Representative of creditors in
a dass (Three names for each class)
14 (a) Relevant Forms and (alhttps:/fibbi.gov.infhome/downloads
(b) Details of authorized representatives are (b) Not Applicable

available at;

Notice is hereby given that the National Company Law Tribunal has ordered the commencement of a corporate
insolvency resolution process of the Jet Airways (India) Limited on 20th June, 2019 {(copy of the order was
communicated to the undersigned on 21 June, 2019).

The creditors of let Airways (India) Limited, are hereby called upon to submit their claims with proof on or
before 4th July, 2019 to the interim resolution professional at the address mentioned against entry No. 10,

The financial creditors shall submit their claims with proof by electronic means only. All other creditors may
submit the claims with proof in person, by post or by electronic means. For electronic submission, please access
the following link — http:/fjetairways.wcgt.in, alternatively this link can also be accessed through
http:/fjetairways.com/insolvencyproceedings

The claims denominated in foreign currency shall be valued in Indian Currency at the official exchange rate as
on the insolvency commencement date.

Submission of false or misleading proofs of claim shall attract penalties.

sd/-
Ashish Chhawchharia
Interim Resolution Professional

Date; 24 June, 2019
Place: Mumbai
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Diesel Turbo engine with 9-Speed AT in the Honda CR-V.

THE ARTOF DOMINANCE
5 star ASEAN NCAP Safety Rating I Advanced Safety - Lanewatch Camera | Best in Segment’ Fuel Efficiency - 19.5km/| | Panoramic Sunroof | Digital Full - Colour TFT Meter

For more information, SMS <CR-V> to 53030 or log on to www.hondacarindia.com. To discover a world of exciting features, visit your nearest Honda Showroom.

For Corporate Sales enquiries, write o corporatenorthihondacarindia.com. To exchange any existing car with a Honda Car, write to autoterrace@hendacarindia.com. Follow us at: I hitpfacebook. comihor

2 &N

Lenove Laplop Philips Soundbar Spaaker Apphy IFhone 8

lacarndia B hitp:Mwitler.co ndacarindia

*Segment iz defined as SUV with overall k

technique and driving environment, Accessorn

CRATCH&WIN x;
ET ASSURED GIFTS

Gift images are Indicathve and may vary in actual. Scratch & Win an Assured Gift "GiftNoucher”) offer ks for the Customer on purchase of all Honda Car during the perod Sth May to 30th June 2019, All oifers from the dealers. *T&C apply.

Honda Activa Samsung 100 cm LED Branded 1.5 Ton Split AC Gold Voucher of T 250000

NORTH DELHI SOUTH DELHI CENTRAL DELHI EAST DELHI WEST DELHI
Cherish Honda Courtesy Honda Courtesy Honda Samara Honda Ring Road Honda Prime Honda Ring Road Honda Samara Honda
Rohini Wazirpur Okhla Bhikaji Cama Place Lajpat Magar Connaught Place Patpargan] Dilshad Garden Pearagarhi Motl Magar Dwarka Mayapuri
B255008008 43200000 40710000 49TTTHER 48355111 43080000 7290055380 TAT5002004 45520000 42597000 41980000 45656565
8800933381, 9699080293 TETBTET480 9717093302 8826143300 45540000 A7T17556161
FARIDABAD NOIDA GURGAON GHAZIABAD BAHADURGARH PALWAL REWARI SONIPAT
Classic Honda Ace Honda Crown Honda Ring Road Honda Infinity Honda Cherish Honda Axon Honda Prime Honda Ring Road Honda Pace Honda Pace Honda Malwa Honda
Faridabad Noida HNoida Gurgaon, MG Road Gurgaon, Sector-18 Gurgaon Gurgaon Ghaziabad Vaishall Bahadurgarh Palwal Rewari Sonipat
0129-4097007 0120-4000400 0120-4700000 0124-4688000 0124-4609400 7290023171 - 75 7557323232 0120-2784002 7290055379 9891474100 07056000033 08222991310 0130-2380800/01/02
7428390952 8999673820/50 8527995500 9711887375 9643307170 9599293870 08130392101 08222991301 24567800902
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Jofra Archer (Eng)
Mitchell Starc (Aus) 15

1 ——

Middie Out of Order

Afghanistan reignite
the debate about
India’'s middle-order
problems

2

Anand Vasu London

ake no mistake about
it, there is a mud-
dle in the middle.
The Indian batting
middle-order that is.
ThishasbeenaWarld
Cup of parts. Only last week everyone
was talking about the rain and offer-
ing solutions of extreme kinds. Only
last week the chatter was about how
predictable the tournament was,
with three teams all but in the semi-
final and three moreall butruled out,
And, of course, last week, the Indian
hatting was being hailed for its feroc-
ity and downright scariness. Now,
peelingaway thelayers, Afghanistan
have restarted the conversation on
India’smiddle-order.

First, the obvious: when the top three
of a batting line-up is do dominant, in
this case Shikhar Dhawan (now ab-
sent), Rohit Sharma and Virat Kohli,
the middle-order iscalledupon irregu-
larly and infrequently; allowing for lit-
tlespace to tweak.

second, the pitch at Southampton
waspossibly the slowestof thetourna-

Afehanistan’s bowlers, who had just
been taken apart by England, were a
completely different unit on the day.
The spinners sussed out the lack of
pace very quickly, slowing the ball
down and keeping it accurate.

Third, if India were notsitting pretty
in the points table, they almost cer-
tainly would've put Afghanistan in,
rather than hoping that the match
would allow some of theirlesser used
batsman a chance to spend some time
out in the middle,

In the end, the sheer force of willand
brilliance of Jasprit Bumrah helped

Mohammad Shamdi, but
India’s 224 was definite-
lyv short of a par score
and here is how it hap-
pened. ViratKohli, ashe
does, was operatingona
slightly different plane
from his team-mates.
Kohli picked off 67 from 63 ballsin a
match where no other plaver, from ei-
ther team, managed a double-digit
score at aruna ball.

When Kohli was dismissed, India
were 133 for 4. In the 117 balls left in the
innings after the captain departed,

B
BAT ON

REGARDLESS

LEFTIN THE
@ INNINGS AFTER
WIRAT KOHLI
|\ “DEPARTED,
INDIAMANAGED
_ ONLY89RUNS

w

he has consumeddeliveries that others
might have utilised better; with the ac-
celeration that makes the investment
worthwhile,

On the day, Dhoni simply could not
get the spinners away Of his innings
of 28, 16 runs came from nine balls
bowled by medium pacers, including
all three boundaries. Against spin, he
made 12 from 43 balls. And, critically,
J3of theb2ballshetfacedin hisinnings
were ones hecould not score off. These
number numbers can be papered over
a touch when the top-three has fired
and taken the run rate to well above
six, but that isnot going to happen too
often in England with two new white
balls and 10.30am starts.

The Dhoni slowdown also has room
in a set up where there 1s enough time
for a late explosion in the form of
Hardik Pandva. Against Australia,
Pandya had the time todothis, eventu-
ally proving to be the intimidator in
the lower order: Against Afehanistan,
Pandva came out to bat when Dhoni

ras dismissed, with only 5.3 overs left
intheinnings.

While India ticked two boxes, get-

J:= ting some time out in the middle for

merely struggling to pull off the big
shot, that was one thing, but here was
simply imable to get off strike. Every
time he looked to play a shot, he found
the fielder: Of the first 26 balls Dhoni
faced, all bowled by spinners, he man-
aged just eight runs.

Dhoni's plan, a lot of times as captain
and all the time as batsman these days,
is built on the elimination of mistakes
and the reduction of risk. To this end,
he often begins slowly, with the plan to
take the game deep, but in doing this
there is always the risk that he is dis-
missed at precisely the wrong moment

“vijay Shankar at No. 4 and Kedar

Jadhav at No. 6, they also clearly ad-

vertised to opposition teams that the
much talked-about middle-order
weakness was far from solved. While
this stems from the uncertainty over
the No. 4 position, and has been exac-
erbated by the injury to Dhawan and
the subsequent shuffle, it is one that
India have to sort out. Afghanistan
were brave and they dared to dream,
but they simply did not have the re-
sources to make India pay Kohli and
friends should be well aware that they
dodged a bullet, but were not going to
be able to do so with any regularity

hakih Al Hasan (Ban) az
Joe Root (Eng) 424

Boring World Cup?

ment when India batted, and

set up a dream final over from

they managed only 89, If Dhoni was

as in the Afghanistan game

where againststronger teams.

Pakistan Stay Afloat, Sink South Africa

With 49-run win,
Pakistan end Proteas’
World Cup dream

Pakistan condemned South Africa to
Waorld Cup elimination and Kept alive
theirown slender chances of advancing
to the semi-finals with a 49-run win at
Lord'sonSunday, Chasing309toremain
in the hunt for a last four berth, South
Africa’ssurvival bid petered out on 259-9.

Disciplined Pakistan bowling saw
Shadab Khan and Wahab Riaz take
three wickets each as South Africa sur-
rendered withoutafight.

Fafdu PlESblE s side had already been
roughed up by Haris Schail's brilliant
59-ball inningsof 89in Pakistan’s308-7.

South Africa’s fifth defeat in seven
World Cupmatchesconfirmed their em-
barrassingly early exit, with matches
against Sri Lanka and Australiastillto
play. Forjustthesecondtimein theirhis-
tory, and the first time since 2003, South
Africahavetailed toreach the World Cup
knockoutstages.

The post-mortem into a woeful Waorld
Cup campaign will raise pointed ques-
tions about the futures of captain Du
Plessis and coach Ottis Gibson.

soith Africa have been beset by prob-

lmns on and off the field -- starting when
A BdeVilliers' late offer tocome out of re-
tirement forthe WorldCupwasrejected.

Thelrcampaigngotoff to theworst pos-
sible start when they were thrashed by
hosts England in the tournament open-
er. Alarmbells wereringingeven louder
aftera dismal defeat to Bangladesh in
theirsecond game and by the time India
brushed them aside, it was clear South
Afiricawere in turmoil.

An injury that ruled Key pace bowler
Dale Steyn out of the tournament was
another setback.

Thetronly wintodatewasagainstmin-
nows Afghanistan and their mountain

of issues proved too much for the unin-
spired Proteas players to overcome as
they slumped toa tame exit.

AFP

SCORECARD )y

PAKISTAN 308/7 {HarIS Sﬂhaﬂ 89,
Babar Azam 69: Lungi Ngidi 3/64,
Imran Tahir 2/41) beat SOUTH
AFRICA 259/9 (Faf du Plessis 63,
Quinton de Kock 47, Andile Pheh-
lukwayo 46* Wahab Riaz 3/46,
Shadab Khan 3/50, Mohammad e : "
Amir 2/49) by 49 runs Lt et RS T o

' GURGAON | MONDAY |

With back-to-back
thrilling contests, the
World Cup has sprung
back to life

'r‘L S ..

Boria Majumdar

Just when the voices complaining
about the World Cup being somewhat
boring and the semifinalists areal-
ready known half-way intothe tourna-
ment started getting louder, itthrewup
someincredible cricket and opened up
the competition.

Not many had imagined SriLanka
defending 232 against England.
But they did, thanks to sensational
bowling from Lasith Malinga, If
you thought Sri Lanka's win wasa
one-off, Afehanistan, all of a sudden,
added teeth and muscle to their story
against India. As Phil Simmons, the
Afghanistan coach, said the morning
after, “it was experience and Jasprit
Bumrah that saved a billion hearts in
yvour country.”

The fans hadn't yet recovered from
the India-Afghanistan thriller when
Carlos Brathwaite decided towakeup
from a three-vear slumber and play
ascintillating counter-attacking in-
nings to take the West Indies to the
cusp of an improbable win against
MNew Zealand. Brathwaite's final hit,
which was caught agonisingly close
to the boundary by Trent Boult, may
have denied West Indies victory but
was vet again evidence of what the
team can doon their day and prooft hat
noteamcantake them lightly.

Michael Clarke, who was wearing a
red tie in the aftermath of England’s
defeat tocelebrate Sri Lanka's perfor-
mance, put it nicely, “If someone had
said tome ahead of the World Cup that
England will beunsure of a spot in the
semi-finals ahead of their last three
games, | wouldn't have believed it. I
still think they will make it but this is
areal test of their potential and char-
acter.”

If Australia can beat England at
Lord's and if India do the same in
Birmingham on June 30, England
may well be out of this World Cup.
Conversely, Bangladeshand Sri Lanka
are very much in with a chance to
makethesemi-finals. Anotherspirited
performance from Sri Lanka mmqt
= all odds and the last-four spot is areal
possibility for Dimuth Karunaraine's
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team. What do weattribute thisturna-
round to? Is it the format that allows
every team a chance to have a couple
of bad days but still bounce back? Is
it simply the beauty of the sport that
makes predictionsirrelevant?

Clive Lloyd, oneofthe greatest to play
cricket, wasphilosophical when asked
thequestion. “That’s what the sport is
allabout, isn't it?" he said.

“Did anyone think we will lose the
1983 World Cup final to India®? We
had a fantastic team and were at the
top of our game. But India plaved bet-
ter on the day and the whole thing
changed forever. The way Sri Lanka
playved against England on Friday
or Afghanistan against India on
Saturday is great for the sport and the
World Cup.”

What the last three days have done
1s made sure every single game from
hereon hasrelevance. Even teamsthat
aren't inthe race anymore like South
Africaor the West Indies can spoil the
party for others and that has taken
the interest in the World Cup higher.
A couple of more unexpected results
this week and Kevin Pietersen might
be trolled for life for sayving we might
aswellgive England theCup.

The sport condemns arrogance each
time it sees it and however big a player
you are or however much you have
seen the sport, it isjust not proper to
say things, which aren't in the right
spirit, Such comments get amplified
through social media and can come
back tohaunt vou.

“People were talking about 350 and
400 when India won the toss against
Afghanistan. You have to give credit
to the Afghan boys for the way they
played, No one had given SriLankaa
chance when they scored 232. Malinga
showed you still need to score those
runs. And then when the 9th wicket
fell for the West Indies we thought it
was all but sealed for New Zealand.
Brathwaite reminded us of the 2016
World T20 final. That’s why cricket is
the sport it is and commands the re-
spect it does. You can never disrespect
the sport and get away for it will come
hack tobite you."
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to address any
“aberrations” but
won't rush into
this without
adequate data,
said chairman RS
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and teachers of academic institutions. Offer is only valid on submission of valid student ID card and employee ID card for teachers. Offer s not valid on MacBook Air MOQD32HN/A model, Mac Pro and IMac Pro models. For detailed terms and conditions log on to wewsindiaistore.com. Terms and conditions
apply. Product features vary by model, TM and & 20158 Apple Inc. All rights reserved.




Upgrade to iPad Arr.
Incredible power at an incredible value.
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& iPad Air

The new iPad Air with an A12 Bionic chip with Neural Engine and a 26.67 cm Retina display
with True Tone. Supports Apple Pencil and Smart Keyboard.*

Exchange value of 310,000 on old tablets’

10% Cashback only on EMI transactions No extra cost EMI available on

I‘Ams BANK ICICI Bank BAJAJ El
Credit Cards

FINSERV We understand your world
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*Apple Pencil and Smart Keyboard are sold separately.

*Exchange value of 10,000 is provided by Cashify (Apple Authorised Trade-in Provider) against trade-in of iPad Air 2 16GB Wi-Fi or iPad Air 2 32GB Wi-Fi or iPad Air 2 64GB Wi-Fi in good working condition. This offer is valid only for a limited period for in-store
purchases only, and is not available online. Exchange values will vary based on the make, model, condition, year and configuration of your tablet trade-in device. You must be the age of majority to participate in the offer and trade-in your tablet and may be required
to present a valid photo |D. Additional terms from Apple, Apple Authorised Trade-in Provider and participating financial / banking institutions may apply. You are requested to read and understand the terms and conditions in detail before participating in the offer.
Kindly verify your eligibility to participate in the offer at select Apple Authorised Reseller stores. The offer is available against trade-in of select tablet devices only, more details on this are available from Cashify. Restrictions and limitations may apply. Apple Authorised
Resellers and Cashify reserve the right to refuse or limit the quantity of any device for any reason. Offer may not be available in all stores. Some stores may have additional requirements. The customer is solely responsible for removing all data, including confidential
and personal data, from the exchange [ trade-in device before handing it over at the store. Neither Apple nor the Apple Authorised Trade-In Provider accepts any responsibility or liability for any lost files or data. The offer of 10% cashback is available on EMI
transactions on Axis Debit and Credit Cards and ICICI Bank Credit Cards, on 12 and 24 month tenures only. The offer is valid for transactions made using Brand EMI option on Pine Labs terminals. Additional cashback is valid over and above the best available price at
the store. The cashback shall be credited within 120 business days from the last date of the transaction month on a best effort basis to all open and active card members' accounts only. The Mo Extra Cost EMI on Bajaj Finance Ltd. and HDFC Bank Consumer Durable
Loans is applicable on select schemes and tenures. The offer may be revised or withdrawn without any prior notice. For detailed terms and conditions log on to www.indiaistore.com. Terms and conditions apply. Limited Period Offer. Product features vary by model.
T™M and & 2019 Apple Inc. All rights reserved.

Trade in Partner: @CASHIFY.in




