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RBI begins monitoring HFCs

Liquidity, asset-liability gap, repayment schedules being reviewed on dailybasis

MARKET WATCH

26-06-2019 % CHANGE

Sensex 39,592 0.40
US Dollar 69.15 0.30
Gold 34,170 0.87
Brent oil 66.37 1.70

PRICE CHANGE
Adani Ports 414.95 9.30
Asian Paints 1359.95 3.15
Axis Bank 788.60 6.95
Bajaj Auto 2868.70. 25.00
Bajaj Finserv. 8410.50 64.35
Bajaj Finance 3627.95.....48.10
Bharti Airtel 345.55 -3.05
BPCL 391.40 1.70
Britannia Ind 2732.90....-74.80
Cipla 556.55 6.50
Coal India 260.30 1.95
Dr Reddys Lab 2578.95....42.90
Eicher Motors 19151.85 35.00
GAIL (India) 309.25 -0.45
Grasim Ind 919.15......17.00
HCL Tech 1078.75 -0.25
HDFC 2168.10 -4.70
HDFC Bank 2467.90...... 39.20
Hero MotoCorp 2573.60 11.05
Hindalco 208.35 5.85
Hind Unilever 1761.00. 4.55
Indiabulls HFL 612.25 -9.30
ICICI Bank 438.65 5.00
Indusind Bank 1434.80. 14.85
Bharti Infratel 271.20 1.40
Infosys 739.20 -8.90
Indian OilCorp 154.95 0.35
ITC 277.40 1.10
JSW Steel 277.15 10.10
Kotak Bank 1490.60. 6.70
L&T 1551.20.......16.20
M&M 643.50 1.85
Maurti Suzuki 6480.30.....-42.20
NTPC 140.05 1.60
ONGC 167.55 1.35
PowerGrid Corp 209.65 8.05
Reliance Ind 1294.15 -1.70
State Bank 358.15 1.60
Sun Pharma 399.45 13.70
Tata Motors 161.10 0.65
Tata Steel 510.60 12.60
TCS 2254.20.....-13.60
Tech Mahindra 718.10 -6.25
Titan 1309.05 -9.10
UltraTech Cement......4597.40. 135
UPL 958.45 23.50
Vedanta 177.85 7.50
Wipro 286.15 0.85
YES Bank 113.05 3.00
Zee Entertainment ... 342.90 -0.30

Indicative direct rates in rupees a unit
except yen at 4 p.m. on June 26

CURRENCY TTBUY TTSELL
US Dollar 68.95.....69.27
Euro 78.34....78.70
British Pound 87.45....87.86
Japanese Yen (100)...64.04......64.34
Chinese Yuan 10.02 10.07
Swiss Franc 70.51......70.84
Singapore Dollar 50.91 51.15
Canadian Dollar 52.43....52.68
Malaysian Ringitt 16.61 16.71
Source:Indian Bank

BULLION RATES cHennai

June 26 rates in rupees with previous
rates in parentheses
Retail Silver (1g)

22 ctgold (1 g)

40.8
3247

(41.3)
(3265)

MANOJIT SAHA
MUMBAI

The Reserve Bank of India
(RBI) has started monitoring
the liquidity position, asset-
liability gap and repayment
schedules of housing finance
companies (HFCs) on a daily
basis after the liquidity crisis
hit these firms, resulting in
defaults.

Mortgage lenders are reg-
ulated by the National Hous-
ing Bank. But the central
bank is of the view that the
since the liquidity crisis of
the HFCs could have a spil-
lover effect on the other seg-
ments in the financial sector,
including banks, and hence,
could affect financial stabili-
ty, it was necessary to moni-
tor these entities on a regu-
lar basis

For this purpose, a gener-
al manager in National Hous-
ing Bank has been asked to
be in regular communica-
tion with a chief general
manager in the department
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Snowballing issue: In RBI'view, crisis in HFC sector could spill
over to other segments in the financial sector. =reuters

of non-banking supervision
(DNBS) of the RBI, sources
familiar with the develop-
ment told The Hindu, adding
the process had started
about a week ago.

The non-banking financial
sector, particularly the mort-
gage lenders, are fighting a
crisis of confidence with
banks having stopped lend-
ing to these entities since the
debt default by IL&FS in Sep-
tember last year.

NBFCs saw their cost of
funds going up sharply in the
last few months. This has im-
pacted their business growth
as the lenders have to cut
down on their loan
disbursements.

Feeling pressure

The move to monitor HFCs
on a daily basis comes after
some mortgage lenders
started feeling the pressure
to meet their financial obli-

Centre expands terms of
reference of direct tax law body

Provides for ‘faceless and anonymised’ verification system

SPECIAL CORRESPONDENT
NEW DELHI
The Central Board of Direct
Taxes (CBDT) has expanded
the terms of reference (ToR)
of the task force set up to
come up with a new direct
tax law, according to a notifi-
cation issued on Wednesday.

The existing terms of refe-
rence include drafting an
“appropriate direct tax legis-
lation” keeping in view; the
direct tax litigation in other
countries; international best
practices; the economic
needs of the country; and
other related issues.

The new additions in-

clude the creation of a “face-
less and anonymised” verifi-
cation and scrutiny system,
and the sharing of informa-
tion between GST, Customs,
CBDT and the Financial In-
telligence Unit.

Cross verification

Other terms of reference ad-
ded include setting up a me-
chanism for cross-verifica-
tion of financial transactions
and reduction in tax-related
litigation.

In light of the resignation
of Arvind Subramanian from
the post of Chief Economic
Adviser (CEA), his special in-

vitation to the task force had
been transferred to the cur-
rent CEA Krishnamurthy
Subramanian, the notifica-
tion added.

Further, in light of the ex-
panded terms of reference,
the Central Board of Direct
Taxes has decided to invite
Ritvik Pandey, Joint Secre-
tary (Revenue) as a member
of the task force.

The Finance Ministry has
clarified that the expanded
terms of reference will not
affect the July 31, 2019 dea-
dline for the submission of
the task force’s recommen-
dations.

Payments data must be saved locally: RBI

This follows a clarification sought by payment system operators

SPECIAL CORRESPONDENT
MUMBAI

The Reserve Bank of India
(RBI) has clarified on Wed-
nesday that payment system
providers need to store en-
tire payments data in a sys-
tem only in India.

Following clarifications
sought by Payment System
Operators (PSOs), RBI has re-
leased frequently asked
questions (FAQ), in which it
said data processed abroad
would have to be brought
back to the country within
24 hours.

“The entire payment data

CVD on radial

tyre imports
from China

SPECIAL CORRESPONDENT

NEW DELHI

In a boost to the domestic
tyre industry, the govern-
ment has imposed a coun-
tervailing duty (CVD) on
large radial tyres imported
from China, for a period of
five years, according to a
notification.

The notification said in
the case of radial tyres
used in buses and lorries/
trucks imported from Chi-
na, the designated authori-
ty “has come to the conclu-
sion that imposition of
definitive countervailing
duty is required to offset
subsidisation and injury
and has recommended the
imposition of definitive
countervailing duty on the
imports of the subject
goods from China PR”.

“The countervailing du-
ty imposed under this noti-
fication shall be levied for a
period of five years (unless
revoked, superseded or
amended earlier) from the
date of publication of this
notification in the official
gazette and shall be paya-
ble in Indian currency,” the
notification added.

The CVD ranges from
9.55-17.57% of the value of
the tyres.
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shall be stored in systems lo-
cated only in India,” RBI clar-
ified in the FAQ.

“The data should include
end-to-end transaction de-
tails and information per-
taining to payment or settle-
ment transaction that is
gathered/transmitted/pro-
cessed as part of a payment
message/instruction,”  the
RBI said.

The data could be pertain-
ing to customer data like
name, mobile number, Aad-
haar number, PAN; Pay-
ment-sensitive data like cus-
tomer and beneficiary

account details; payment
credentials like OTP, PIN
and, transaction data such as
originating and destination
system information amount,
among others.

The RBI further clarified
that in case the processing is
done abroad, the data
should be deleted from the
systems abroad and brought
back to India within one bu-
siness day or 24 hours from
the payment processing,
whichever is earlier.

The central bank had is-
sued a directive in April 2018
on ‘storage of payment sys-

tem data’ where it advised
that all system providers to
ensure that within a period
of six months, the entire da-
ta relating to payment sys-
tems operated by them is
stored in a system only in
India.

The FAQs further said
there is no bar on processing
of payment transactions out-
side India if so desired by the
PSOs. “...the data shall be
stored only in India after the
processing. The complete
end-to-end transaction de-
tails should be part of the da-
ta,” the RBI said.

US.-China trade war may
reduce global growth rate

Will cut economic output by 04 percentage points: Fitch

SPECIAL CORRESPONDENT
NEW DELHI

The ongoing U.S.-China
trade war escalation could
knock off 0.4 percentage
points from world GDP
growth by 2020, and possi-
bly lead to the lowest growth
since 2009, according to
Fitch Ratings.

“The imposition by the
U.S. of 25% tariffs on the re-
maining $300 billion of im-
ports from China would re-
duce world economic
output by 0.4 percentage
points in 2020,” Fitch Rat-
ings said in a report. “Global
GDP growth would slow to
2.7% this year and 2.4% next
year, compared with our lat-
est ‘Global Economic Out-
look’ baseline forecasts of
2.8% and 2.7% respectively.

China’s growth rate is ex-
pected to be reduced by 0.6
percentage points, and U.S.
growth by 0.4 percentage
points in 2020.

Import tariffs

Fitch has assumed a scena-
rio in which the U.S. impos-
es import tariffs at 25% on
$300 billion of goods from
China and China retaliates
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Clash of titans: The effects are expected to spill over to other

trading partners not directly targeted by the tariffs.

by imposing a 25% tariff on
$20 billion of U.S. imports
untouched by the trade war
so far, and by raising the ta-
riff rate on $100 billion of
U.S. imports already subject
to new tariffs to 50%.

“For China and the U.S.,
the tariffs would initially
feed through to lower export
volumes and higher import
prices, with the latter raising
firms’ costs and reducing
real wages,” the report said.
“Business confidence and
equity prices would also be
dampened, further weigh-
ing on business investment
and reducing consumption
through a wealth effect.”

The negative growth ef-

= REUTERS

fects from lower export de-
mand would be magnified
on upstream supplier indus-
tries and from lower in-
comes in the export sector,
Fitch added.

These effects are expect-
ed to spill over to other trad-
ing partners not directly tar-
geted by the tariffs. “Global
growth would fall even al-
lowing for the monetary pol-
icy easing response,” Fitch
said. “While falling short of a
global recession, this would
be the weakest global
growth rate since 2009 and
slightly worse than 2012,
when the Eurozone sove-
reign debt crisis was at its
peak.”

gations. Dewan Housing Fi-
nance Corporation, for ex-
ample, partially defaulted on
repayment to its commercial
paper holders. Earlier, the
company had to delay repay-
ment to its non-convertible
debenture holders.

RBI Governor Shaktikanta
Das had emphasised on the
importance of maintaining
financial stability in the
wake of the HFC crisis.

“... the RBI does not regu-
late the housing finance
companies, nonetheless, the
banks have significant expo-
sure to the housing finance
companies. And, the RBI in
any case is mandated to look
after the financial stability of
the entire economy...the RBI
will not hesitate to take wha-
tever steps are required to
ensure that financial stability
is not adversely impacted in
any manner by any develop-
ment,” Mr. Das had said dur-
ing a media interaction ear-
lier this month.

[CRA downgrades Piramal
Housing, Edelweiss Financial

‘NBFCs face challenges in mobilising resources’

SPECIAL CORRESPONDENT
MUMBAI

Rating agency ICRA has
downgraded several debt in-
struments of Piramal Capital
& Housing Finance and Edel-
weiss Financial Services
mainly due to challenges
faced by NBFCs in mobilis-
ing resources.

The rating agency high-
lighted the increasing chal-
lenges in resource mobilisa-
tion for  non-banking
financial companies (NBFC)
and housing finance compa-
nies (HFC), including Pira-
mal Capital & Housing Fi-
nance Limited (PCHFL),
which impact their financial
flexibility. “These challenges
stem from the current oper-
ating environment and the
risk- averse sentiment of in-
vestors towards non-banks,
particularly wholesale-
oriented financiers.

Piramal
Housing Fir«

N\~

“PCHFL has witnessed an
increase in its cost of bor-
rowings, in line with the
trend observed in the sector,
during recent months, along
with shortening of tenor for
its commercial paper (CP)
borrowings,” ICRA said.

PCHFL’s non-convertible
debentures, subordinate
bonds, long-term loans and
commercial paper were

downgraded by the ratings
agency.

Edelweiss Financial Ser-
vices’ ¥466-crore long-term
non-convertible debenture
programme was downgrad-
ed to AA- with a negative out-
look from [ICRA] AA
(negative).

Increased vulnerability
“The rating downgrade re-
flects the increased vulnera-
bility in the Edelweiss
Group’s wholesale lending
book with the heightened
risk profile of the underlying
assets, comprising real es-
tate and structured debt
transactions across sectors,
and the consequent rise in
stressed exposures,” ICRA
said.

ICRA has withdrawn rat-
ings of various instruments
at the request of Edelweiss
Financial Services.

Vedanta eyes 10 mn tonnes in steel output

Firm in talks with several States for greenfield plant, also open to acquiring units

SPECIAL CORRESPONDENT
KOLKATA
Vedanta Ltd., a subsidiary of
Vedanta Resources Ltd., is
exploring options for an in-
organic or organic route for
expanding the capacity of
Electro Steels Ltd. (ESL) by
another four million tonnes
within the next six years, ac-
cording to Pankaj Malhan,
deputy CEO, ESL said.
Vedanta, which got ESL in
2018 through the insolvency
resolution process, had al-
ready announced a phased
capacity expansion pro-
gramme in ESL’s plant at Bo-
karo in Jharkhand to three
million tonnes in two years
(from 1.5 million tonnes
now) and then to eight mil-

NITI Aayog
CEO Kant gets
extension

SPECIAL CORRESPONDENT
NEW DELHI

NITI Aayog CEO Amitabh
Kant’s tenure was extend-
ed by two years on
Wednesday.

“The appointments
committee of the Cabinet
has approved the exten-
sion of tenure of Amitabh
Kant... for a further period
of two years beyond June
30, 2019, that is up to June
30, 2021, on the same
terms and conditions, an
official order said. Heis a a
1980 batch IAS officer.

Britannia
scotches
rumours on
MD resignation

SPECIAL CORRESPONDENT
KOLKATA

Biscuit major Britannia In-
dustries Limited (BIL) on
Wednesday scotched ru-
mours on the resignation
of its managing director Va-
run Berry.

In a regulatory filing, the
company said that it was
making an official state-
ment on speculations of
Mr. Berry’s resignation.
“There have been false
speculations over the last
few days on Varun Berry’s
resignation from the com-
pany.

“We would like to clarify
that these rumours are in-
correct and baseless,” the
filing said even as the BIL
shares lost some value dur-
ing the day

Mr. Berry had been
reappointed as the manag-
ing director of Britannia In-
dustries Ltd. for a period of
five years effective April 1,
2019, following his success-
ful six-year stint since 2013,
the company said, adding
that during his tenure, BIL
had seen strong results and
the endeavour is to be-
come a global total foods
company.

Eyeing big: Vedanata will double capacity at ESL's plant in

Jharkhand from 1.5 million tonnes.

lion tonnes annually. It takes
an investment of about
%7,000 crore to set up a one-
million tonne steel capacity.

“In five to six years, we
plan to have a steel capacity
of 10 million tonnes... while

=REUTERS

we are in talks with various
State governments for a
greenfield plant, we are also
looking at inorganic expan-
sion routes... our ambition is
to be big,” he told the media
on the sidelines of a meeting

ED attaches oil rigs, ships
in Sterling Biotech case

Attached assets worth 9,778 crore

SPECIAL CORRESPONDENT
NEW DELHI
The Enforcement Directo-
rate (ED) has attached over-
seas assets worth 9,778
crore in connection with an
alleged bank fraud case
against the Sterling Biotech
Limited (SBL) group and its
promoters. The total value
of the attachments so far
stands at 314,508 crore.
Among the attached pro-
perties are four Nigeria-
based oil rigs and an oil
field, several ships regis-

tered in Panama, an aircraft
registered in the United
States and a residential flat
in London.

The oil rigs and oil field
are in the name of Sterling
Energy Exploration Private
Co. Limited (SEEPCO), Nige-
ria.

“The ships are held in the
name of Atlantic Blue Water
Services. Aircraft 200 Gulf-
stream is in the name of
SAIB LLC... all these compa-
nies are controlled by SBL,”
the ED said.

to announce the launch of
some branded long products
by ESL.

Mr. Malhan added there
could be some plans later on
to rename ESL, without di-
vulging details.

Eyeing top 4 slot
He said Vedanta wanted to
become one of the top four
steel players in the long term
and eventually ESL, now
known as a manufacturer of
long products only, will also
make flat steel products such
as hot rolled coils, cold
rolled sheets and galvanised
products.

He added new products
would come to market in the
next 2-3 months.

HCL to
hire 10,000
freshers

SPECIAL CORRESPONDENT
NEW DELHI

HCL Technologies said it
will hire about 10,000
freshers this fiscal under its
‘HCL Vista’ initiative to
create employment oppor-
tunities in tier II and III ci-
ties. The new hires will be a
mix of engineering as well
as non-engineering grad-
uates and Class XII pass-
outs. “Candidates who
meet the eligibility criteria
would have to undergo a
fee-based training,” HCL
Technologies said.

MADRAS FERTILIZERS LIMITED

CPWD TRIVANDRUM
CORRIGENDUM
NIT No: 06/2019-20/CE/TCD/TVM

Dated 09.06.2019
Name of Work: Re-laying of Synthetic

(A Government of India Undertaking)
Manali, Chennai 600 068

e-TENDER NOTICE

WWW.eprocure.gov.in.
Executive Engineer

CPWD, Trivandrum

Trivandrum Central Division

Track (FULL PUR type 08 Lane) at Estimated|Last date for
SAI, LNCPE, Thiruvananthapuram. Name of Tender Value | submission
Refer minutes of the pre bid meeting Construction of Building 17.07.2019
held on 17.06.2019 and modified NIT with AC sheet roof for|Rs.1.06 Cr|  upto
based on the minutes uploaded on dedicated RO Plant 1600 hours
websites  www.tenderwizard.com/ - — -

CPWD or www.cpwd.gov.in or For further details, please visit our website:

www.madrasfert.co.in or

https:/leprocure.gov.in/eprocure/app

websites only.

Corrigendum if any, will be issued in the above

OFFICE OF THE EXECUTIVE ENGINEER WEST-lII
NANGLOI PH-lll: NEAR BARAT GHAR: NEW DELHI-41

DELHI JAL BOARD

N.LT. No. 15 WEST-III/(2019-20)

Nangloi SPS camp no. 03
to Arvind Enclave X-ing at
Rohtak Road in Mundka
AC-08 under EE(West)lll
(Re-invite)

S.No Description Amount put [ Tender | Earnest | Date of release of ten- Last date /time for
to tender Fee Money | der in e-procurement tender download
solution through e-procurement
solution
1 Desilting of 1100 mm/ 900 Rs. Rs.500/- Rs. 25.06.2019 15.07.2019
mm dia Trunk Sewer from| 38,62,628/- 77,500/- I.D. No. at 3:00 PM

2019_DJB_174989_1

Further details in this regard can be seen at (http://govtprocurement.delhi.gov.in)

ISSUED by P.R.O. (Water)
Advt. No. J.S.V. 104/2019-20

EX. ENGINEER (WEST)-llI

A E: 0141-222606 1-62, FATT: 0141-2128065
CIN. U24232RJ20115GC035067

GSTIN&EAAFCR232GM1 23

Vwebsite . hitp./irmsc_health rajasthan, gov.in

B . FMSCEDNIC.in

T TR ST N T A 201920 4465

Tt o= us wEw g - fafaer wee ad 2019-20

fearE: 24706719
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TPV eyes 8-10% share

Canara Bank to raise
¥1,500 crore via bonds
NEW DELHI

State-owned Canara Bank on
Wednesday said it had
proposed to raise 31,500
crore through bonds, to fund
business growth. The bank
plans to raise the funds
through Basel-Ill compliant
additional tier | (AT-1) bonds,
Canara Bank said in a
regulatory filing. It further
said that the bank had
floated bids for the
appointment of merchant
bankers or arrangers for the
fundraising. emi

Red Bloom sells 3.15%
stake in ICICI Lombard
NEW DELHI

Red Bloom Investment Ltd, a
part of Warburg Pincus
group, has sold 3.15% stake
in ICICI Lombard for over
1,576 crore through open
market transactions. A total
of 1,43,29,658 shares were
sold at a price of ¥1,100.19
per scrip, translating into the
%1,576.5 crore transaction,
bulk deal data available on
the NSE showed. As per the
shareholding pattern on the
BSE till the March quarter,
Red Bloom held 5.86% stake
in ICICI Lombard. e1i

Consider bids of Deccan:
NCLAT to Amtek lenders
NEW DELHI

The National Company Law
Appellate Tribunal (NCLAT)
on Wednesday asked the
lenders of Amtek Auto to
consider the resolution plans
submitted by Deccan Value
Investors (DVI) along with
others based on the original
information memorandum
inviting bids. The NCLAT
bench slammed the
committee of creditors (CoC)
of Amtek Auto for issuance
of fresh information
memorandum, inviting new
resolution plans.

PE investors oust FundsIndia.com founders TV ey share
for Philips TVs in India

Move follows differences of opinion over how to run the company and its future plans

SANJAY VIJAYAKUMAR
CHENNAI

C.R. Chandrasekar and Sri-
kanth Meenakshi, founders
of Wealth India Financial
Services Private Limited that
runs online financial servic-
es platform — FundsIndia-
.com — have been ousted
from the company following
differences of opinion with
the firm’s private equity in-
vestors,  according  to
sources.

In 2015, the firm had
raised a Series C round of
70 crore led by Faering Cap-
ital, with follow-on invest-
ments from current inves-
tors, Foundation Capital and
Inventus Capital Partners.

Sameer Shroff and Aditya
Parekh of Faering Capital
joined the board as a part of
the deal. Ashu Garg from
Foundation Capital and Pa-

Shown the door: Srikanth Meenakshi (left) and

C.R. Chandrasekar, the founders of Fundsindia.com.

rag Dhol from Inventus Capi-
tal continue to remain on the
board, the company had said
during the fund raising.
“There have been diffe-
rences of opinion between
the founders and the inves-

New Zealand's Fonterra

enters Indian dairy market

Unveils Dreamery brand of products

SPECIAL CORRESPONDENT
MUMBAI

Fonterra Future Dairy Pvt.
Ltd., a joint venture bet-
ween New Zealand’s dairy
nutrition company Fonterra
and Kishore Biyani’s Future
Consumer, has entered the
value-added dairy products
market in India with its new
brand Dreamery targeted at
youth and urban families.

The Dreamery range,
comprising dahi (curd), ul-
tra-high temperature (UHT)
toned milk, and chocolate
and strawberry milkshakes
will be available in markets
across western India in the
first phase, followed by the
south and then the rest of
India.

The company plans to
have pan-India distribution

in two years and targets 5%
market share of value-added
dairy products in five to se-
ven years.

Currently, India’s organ-
ised dairy products market
is estimated at %1 lakh crore,
and value-added products
constitute 20% of the seg-
ment.

tors over how to run the
company and its future
plans. The founders are ter-
minated without cause.
There are no irregularities,”
said a person familiar with
the developments. “Can con-

Can confirm that I
and Chandrasekar
are not with the
company. Cannot
comment further
SRIKANTH MEENAKSHI

C

firm that I and Chandrasekar
are not with the company.
Cannot comment further,”
Srikanth Meenakshi said
when contacted. The com-
pany could not be reached
for comments.

Representation ignored

It is understood that the top
leadership team, along with
employees, represented to
the board against the move
but they were ignored.
Launched in 2009, FundsIn-
dia.com is an online financial
services platform that caters
to retail investors across the

nation and around the
der management of 36,500
crore in mutual funds. The
firm employs 330 people

Diversification

fixed deposits and bonds.

75% to 80% of its revenue.

The company has over 12 :
¢ nology India Pvt. Ltd.

lakh  customers
across 2,000 cities.

spread

In 2013, it launched its :
© “Our goal is to be ranked
In 2010, the company raised :
its first round of funding :
from Inventus Capital, fol- :
lowed by a second round of :
funding from Foundation :
¢ had sold more than 800 un-

first Robo advisory service.

Capital in 2012.

LG bets on W series phones

Aims to capitalise on 5G technology for growth in handsets

YUTHIKA BHARGAVA

NEW DELHI

LG, which has launched a
new series of smartphones
in India after a brief hiatus,
is eyeing a double-digit share
of the market in the next two
years, as part of plans to
build a base to capitalise on
the opportunities that 5G
technology will bring in.

The company, which
launched three devices un-
der its India-first W series on
Wednesday, will be adding
more devices to its portfolio,
Advait Vaidya, business
head-mobiles, LG India told
The Hindu, adding the firm
aims to sell a million devices
from the W series this year.

“LG was non-existent in
the smartphone business
thus far and there is no de-
nying that. With the W se-
ries, it is the first time the

Renewed vigour: The company aims to sell a million devices

from the W series this year. =p7i

country [India] was given an
option to create their own
portfolio. So, the W series
was conceptualised, creat-
ed, designed and developed
keeping the Indian consum-
er and the competitive space
in mind, which is why it is a
significant step for us,” Mr.
Vaidya said. On LG’s vision
for the Indian market, he

said it wanted to be a signifi-
cant player once 5G rolled
out and the W series would
help build the base.

“Globally, 5G is going live.
People are talking about
how ecosystems will come
into play. For 5G, LG has
launched products in the
U.S., and a few other coun-
tries,” he said.

CHENNAI

which sells Philips

said a top official.

“We have re-entered the
Indian television market af-
ter a gap of one-and-a-half-
years through the $9-billion

Menon, country business

sion and audio, TPV Tech-

Eyeing top five rank

among the top five brands in
India and capture 8-10%
market share by December
2020,” he said.

Since February 2019, it

Joins hands with large-format retailers

' N. ANAND
world. It has retail assets un- :
: Taiwan-based TPV Technol-
. ogy,
¢ brand TVs in India, is hoping
¢ to capture 8% to 10% of the
¢ market share by end-2020,
FundsIndia started out as a :
seller of mutual funds online :
and later diversified into oth- :
er investment products in- :
cluding stocks, corporate :
: TPV Technology,” said Arun
Mutual funds still contribute :
¢ head, Philips-branded televi-

its of 65” Philips Ambilight
televisions, he said.

“Indian television market
is estimated to be about 12-14
million sets per year. Tamil
Nadu is a key market for us.
In Chennai, today, we have
joined hands with Viveks, a
leading large format retailer.
We will be roping in other re-
tailers such as Reliance, Cro-
ma and Girias soon,” Mr. Me-
non added.

DHFL to complete stake
sale in 2 subsidiaries soon

To divest entire stake to Prudential

SPECIAL CORRESPONDENT
MUMBAI

Mortgage lender Dewan
Housing Finance Corpora-
tion Ltd. (DHFL), which is
facing liquidity crisis, will
complete the stake sale pro-
cess in two of its subsidiar-

ies — DHFL Pramerica Asset

Managers and DHFL Pra-
merica Trustees.

DHFL had entered into an

agreement with PGLH of De-
laware Inc (Prudential) for
divestment of its entire sha-
reholding of 50% in
DPAMPL.

DHFL holds 17.12% being
held directly and 32.88% be-
ing held by its wholly owned
subsidiary, DHFL Advisory

& Investments Pvt. Ltd.
The agreement also ap-
plies for selling DHFL’s en-

tire shareholding of 50% in
DHFL Pramerica Trustees
Pvt. Ltd. (DPTPL).

“The divestment of the
company’s entire share-
holding in DPAMPL and
DPTPL to Prudential is ex-
pected to be completed
shortly,” the lender said in a
filing to the exchanges.

SEBI communication
The Securities and Ex-
change Board of India, vide
its letters on June 25, 2019,
addressed to DHFL Prameri-
ca Asset Managers Pvt. Ltd.
(DPAMPL), granted prior
approval for a proposed
change in controlling inter-
est of DPAMPL and for
amendment in trust deed,
subject to certain condi-
tions, the filing said.
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