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RBI revises stressed
asset resolution norms

Introduces ‘review period’ of 30 days to recognise default

MARKET WATCH

07-06-2019 % CHANGE

Sensex 39,616 0.22
US Dollar 69.46 0.25
Gold 33,420 0.20
Brent oil 62.44 2.96

PRICE CHANGE
Adani Ports 425.20. 1.10
Asian Paints 1418.35 10.20
Axis Bank 804.00. -3.70
Bajaj Auto 2961.40...-30.25
Bajaj Finserv 8202.35 77.15
Bajaj Finance 3509.45 56.50
Bharti Airtel 357.10 3.30
BPCL 403.00. 5.95
Britannia Ind 2899.30 -2.05
Cipla 549.50.....-10.30
Coal India 265.55 -3.60
Dr Reddys Lab 2580.70 76.60
Eicher Motors 19997.75....-86.05
GAIL (India) 313.85 -2.45
Grasim Ind 871.45 1.90
HCL Tech 1079.60. 0.40
HDFC 2210.85.....27.40
HDFC Bank 2447.65 24.30
Hero MotoCorp 2762.80 25.95
Hindalco 194.80 0.05
Hind Unilever 1830.75 7.00
Indiabulls HFL 731.10 4.70
ICICI Bank 416.60. 5.05
Indusind Bank 1552.20...... 29.55
Bharti Infratel 279.65 6.15
Infosys 739.10 3.50
Indian OilCorp 163.80 0.25
ITC 275.25 0.50
JSW Steel 262.40 4.30
Kotak Bank 1511.80. -2.45
L&T 1513.85 -2.05
M&M 644.05 9.95
Maruti Suzuki 6948.25.....-40.45
NTPC 135.15 -1.40
ONGC 167.50. 1.90
PowerGrid Corp 191.75 3.70
Reliance Ind 1314.90......-12.45
State Bank 342.05 5.15
Sun Pharma 399.25 -4.90
Tata Motors 169.50 -0.20
Tata Steel 482.10. 2.50
TCS 2181.75 15.65
Tech Mahindra 750.75 12.75
Titan 1268.95 -0.50
UltraTech Cement.....4572.85 1.65
UPL 1019.45 7.25
Vedanta 164.20 1.10
Wipro 295.05 3.55
YES Bank 139.90 3.50
Zee Entertainment...... 340.20 0.85

Indicative direct rates in rupees a unit
except yen at 4 p.m. on June 07

CURRENCY TTBUY TTSELL
US Dollar 69.27......69.59
Euro 78.08 78.44
British Pound 88.05.......88.47
Japanese Yen (100) ... 63.85 64.14
Chinese Yuan 10.03 10.08
Swiss Franc 69.78.....70.11
Singapore Dollar 50.67 50.92
Canadian Dollar 51.84.....52.09
Malaysian Ringitt 16.64 16.74
Source:Indian Bank

BULLION RATES cHennai

June 07 rates in rupees with previous
rates in parentheses
Retail Silver (1g)

22 ctgold (1 g)

40.1
3123

(39.6)
(3097)

Goyal seeks
$25 bn credit
for exports

PRESS TRUST OF INDIA
NEW DELHI

Commerce and Industry
Minister Piyush Goyal said
on Friday that the RBI had
been asked to extend $25
billion (X1,73,150 crore) line
of credit (LoC) for exports
and ensure that exporters
get funds at interest rates
not exceeding 2% above
LIBOR.

The Minister was speak-
ing at a meeting to look in-
to the issues pertaining to
export credit sector.

“Goyal put forth the pro-
posal to make credit in fo-
reign currency available to
exporters at London Inter-
bank Offered Rate (LIBOR)
plus maximum 200 basis
points and directed RBI,
ECGC and other banks to
work out the modalities to
make it possible,” a com-
merce ministry statement
said.

SPECIAL CORRESPONDENT
MUMBAT

After the Supreme Court
struck down the controver-
sial February 12, 2018 circu-
lar of Reserve Bank of India
(RBI) on stressed asset reso-
lution, the banking regulator
on Friday released revised
set of norms which are sub-
stantially less stringent from
the previous one.

In particular, neither
there is a mandate to start re-
solution which results in
higher provisioning if there
is a single day default nor a
mandate for initiating insol-
vency proceeding if resolu-
tion plan is not implemented
for large accounts within a
time frame. However, the
RBI has sought to nudge
banks towards the insolven-
cy courts by introducing a
disincentive in the form of
additional provisions for de-
layed resolution.

At the same time, the cen-
tral bank said it would issue
directions to banks for initia-
tion of insolvency proceed-
ings against borrowers for
specific defaults ‘so that the
momentum towards effec-
tive resolution remains
uncompromised.’

The new circular asked
lenders to undertake a pri-
ma facie review of the bor-
rower account within 30
days from a default, which is
termed as “review period.”

During this review period,
lenders may decide on the
resolution strategy, includ-
ing the nature of the resolu-
tion plan (RP), the approach
for implementation of the
RP etc.

Legal proceedings

“The lenders may also
choose to initiate legal pro-
ceedings for insolvency or
recovery,” the circular,
which comes into effect im-
mediately, said.

Old order changeth

= Lenders to
undertake prima
facie review of
borrower account
within 30 days of
default

= All lenders

to enter into
inter-creditor pact
for implementing
resolution plan

= Resolution plan
to be implemented
within 180 days
from end of review
period

plan

If the RP is to be imple-
mented, lenders have been
asked to enter into an inter-
creditor agreement (ICA),
within the review period, to
provide for ground rules for
finalisation and implementa-
tion of the RP.

“The ICA shall provide
that any decision agreed by
lenders representing 75% by
value of total outstanding
credit facilities (fund-based
as well as non-fund based)
and 60% of lenders by num-
ber shall be binding upon all
the lenders,” the circular
said. The RP will have to im-
plemented within 180 days
from the end of review pe-
riod, RBI said.

The review period shall
commence not later than the
date of the this circular for
loans above ¥2000 crore; Ja-
nuary 1 ,2020 for loans
above 1,500 crore to
32,000 crore.

For loans less than 31,500
crore, the reference date
would be announced later.

There is a disincentive for
banks if they delay imple-
menting a viable resolution
plan. In case the plan is not
implemented within 180
days from the end of review
period, banks have to make
additional provision of 20%

= Disincentive for
banks if they delay
implementing
viable resolution

= Lenders may
choose to initiate
legal proceedings
for insolvency or
recovery

and another 15% if the plan is
not implemented within 365
days from the start of the re-
view period.

The additional provisions
would be reversed if resolu-
tion is pursued under Insol-
vency and Bankruptcy Code
(IBC).

Half of the additional pro-
visions could be reversed on
filing of insolvency applica-
tion and the remaining addi-
tional provisions may be re-
versed once case is admitted
for insolvency proceedings.

“Incentives to reverse
50% of these provisions
upon reference under IBC
will incentivise lenders to
refer such stressed cases to
IBC for faster resolution,”
says Karthik Srinivasan,
group head, financial sector
ratings ICRA, who thinks the
overall framework is positive
and will continue to incentiv-
ise banks for accelerated re-
solution of stressed assets.

Debt recast tools like cor-
porate debt restructuring
scheme and strategic debt
restructuring scheme are
withdrawn. Apart from
banks, these new norms are
also applicable for non-bank-
ing financial companies,
small finance banks and oth-
er financial institutions.

‘International airlines can be

given Jet’s foreign tra

fic rights’

Till now, domestic carriers have been earmarked the rights

JAGRITI CHANDRA
NEW DELHI

International airlines should
be given Jet Airways’ foreign
traffic rights, if domestic car-
riers do not have planes to
deploy on international
routes, Minister of State for
Civil Aviation Hardeep Singh
Puri said on Friday.

The statement comes at a
time when the Ministry of Ci-
vil Aviation has constituted a
committee to re-allocate Jet
Airways’ foreign traffic
rights to various airlines.
The position of the govern-
ment so far is that these
were ‘earmarked’ for dom-
estic carriers.

The shutdown of Jet Air-
ways, which had the largest
market share among all In-
dian airlines on foreign
routes and second largest

Hardeep Singh Puri

domestically, has led to a
sharp rise in airfares.

“I personally believe that
we should not be restrictive
in terms of number of
flights, etc. because if you
have the capacity domesti-
cally utilise it, otherwise
don’t deprive ourselves of

the economic opportunity.
Because, I think if you have
more players, prices come
down,” Mr. Puri said at an
event.

Capacity challenge

Indian airlines are faced
with the challenge of ramp-
ing up capacity for acquiring
Jet Airways slots at domestic
airports, while there is also a
huge opportunity in terms of
availability of the belea-
guered airline's foreign
rights.

The Minister, however,
added that he was just ex-
pressing his opinion on the
matter. Traffic rights refer to
seats allocated by a country
to its airlines for operating to
another country as per their
bilateral air service
agreement.

With Jet out of skies, sector may fly into profit

CAPA flips estimate from loss-making scenario to $500-$700 mn profit for FY20

LALATENDU MISHRA
MUMBAI

The exit of Jet Airways from
the civil aviation scene has
changed the outlook of the
airline sector from negative
to positive, according to an
aviation consulting firm.

In its latest forecast, the
Centre for Asia Pacific Avia-
tion (CAPA) revised its FY20
profitability outlook from a
consolidated loss of $550-
$700 million to a profit of
$500-$700 million for the
sector.

“India’s leading airlines
are expected to report re-
cord profits, while Air India
could break even at a net le-
vel. Low cost carriers are
likely to report a combined
profit of $500-$700 million,
of which IndiGo alone could
account for $400-$500 mil-
lion,” CAPA said in its Q1
Outlook.

It said while SpiceJet and

CcM
K

GoAir will make profit, AirA-
sia India and Vistara could
be close to break-even for
the first time since they
launched operations over
five years ago.

Al may break even
Air India could break-even
(or have a small loss) at a net
level for the first time in over
a decade, it added.

“The above projections
are assuming oil at $70-$75/

barrel and the U.S. dollar
trading at ¥70-72, and are
subject to airlines maintain-
ing pricing discipline,” CAPA
said.

Most of the domestic ca-
pacity lost as a result of Jet’s
closure would be restored by
the end of the Q2.

“Domestic traffic growth
will be muted, with full-year
traffic growth expected to be
below 5% year on-year. This
will largely be as a result of
growth picking up from Q3,
with traffic expanding by
5-8% in the second half.

The high double-digit
growth rates observed dur-
ing the last five years are un-
likely to return for the fore-
seeable future,”it said.

International traffic is like-
ly to be flat at best, and could
show a slight decline of up to
5%. Growth is expected to
resume from FY21. “Jet’s clo-
sure leaves a notable gap in

the international market. As
a result Indian carriers will
increase their focus over-
seas. Indian LCCs are expect-
ed to deploy 40 additional
narrow bodies (planes) on
regional international routes
in FY2020,” it said.

Prior to operations being
impacted, Jet Airways ac-
counted for 13.8% of domes-
tic and 12.3% of international
seats across India.

For the international sec-
tors, Jet had a market share
of 28.5% from Mumbai and
14.5% from the Delhi airport.

So, with Jet out of the pic-
ture, the trunk route of Delhi
and Mumbai had seen a ca-
pacity drop of 23% while
eight international routes
had seen double-digit
growth as Jet was a dominant
player in these sectors.

In the Mumbai-London
sector, Jet had a market
share of 57.3%.

SEBI, MCA sign pact for more data scrutiny

MoU to enable seamless sharing of data to carry out investigation, prosecution

SPECIAL CORRESPONDENT
MUMBAI

The Securities and Exchange
Board of India (SEBI) and the
Ministry of Corporate Affairs
(MCA) signed a memoran-
dum of understanding
(MoU) to facilitate seamless
sharing of data and informa-
tion for carrying out scruti-
ny, inspection, investigation
and prosecution.

This assumes significance
as the MCA has the database
of all registered firms while
SEBI only regulates listed en-
tities that may have unlisted
subsidiaries, with the MCA
having access to all the data
of such unlisted entities.

‘Backdrop of frauds’

“The MoU comes in the
wake of increasing need for
surveillance in the context of
corporate frauds affecting
important sectors of the eco-

nomy. As the private sector
plays an increasingly vital
role in economic growth, the
need for a robust corporate
governance mechanism be-
comes the need of the hour,”
said a statement issued by
the SEBI on Friday.
Incidentally, there is al-
ready a protocol of sharing

RBI raps Kotak bank for
veil over promoter data

Fines private sector lender X2 crore

SPECIAL CORRESPONDENT
MUMBAI

Amid a legal battle between
Kotak Mahindra Bank and
the Reserve Bank of India
(RBI) over the former’s pro-
moter stake dilution, the
central bank has now
slapped a penalty of 2
crore on the private sector
lender for not disclosing in-
formation on promoter sha-
reholding.

“The bank was directed
by the RBI to furnish infor-
mation about details of the
shareholding held by its
promoters and to submit de-
tails of the proposed course
of action/plans/strategy of
the bank for complying with
the permitted timeline for
dilution of promoter share-
holding,” the banking regu-
lator said.

“Subsequently, the bank
was directed to convey its
commitment to achieve the
dilution as per the timelines
stipulated. However, the
bank failed to comply with
the said directions and a
notice was issued to the
bank advising it to show
cause as to why penalty
should not be imposed for
non-compliance with the
said directions,” it added.

Last year, the lender
moved the Bombay High
Court after RBI rejected its
bid to reduce promoter sha-
reholding by issuing prefe-
rence shares. The bank was
supposed to lower promo-
ter stake to 20%, from about
30%, by Dec 31, 2018 and to
15% by March 31, 2020. The
court is yet to pronounce its
judgment on the issue.

L &
Target in sight: A steering group will meet periodically to
review the data exchange status. =GeTTy IMAGES/ISTOCK

of data between the capital
markets regulator Ministry
and, in many cases, the regu-
lator has also sent its orders
against various entities to
the MCA for further action.
According to the SEBI
statement, the MoU will fa-
cilitate the sharing of data
and information between

the regulator and the MCA
on an automatic and regular
basis, while enabling sharing
of specific information such
as details of suspended com-
panies, delisted firms, share-
holding pattern from the SE-
BI and financial statements
filed with the Registrar by
corporates, returns of allot-
ment of shares and audit re-
ports relating to corporates.

The MoU will ensure that
both the MCA and the SEBI
have seamless linkage for
regulatory purposes and in
addition to regular exchange
of data, the two will also ex-
change with each other, on
request, any available infor-
mation for scrutiny, inspec-
tion, investigation and
prosecution.

A Data Exchange Steering
Group will meet periodically
to review the data exchange
status.

DHEL repays over

X350 crore to investors
Includes X100 cr. repayment for CPs

SPECIAL CORRESPONDENT
MUMBAI

Mortgage lender Dewan
Housing Finance Corpora-
tion Ltd. has paid over 3350
crore to different investors,
including 100 crore to in-
vestors of commercial pap-
er (CP). The CP was due for
repayment on Friday.

DHFL sources said some
interest payments have also
been made to investors of
non-convertible debentures
(NCDs), which were due ear-
lier this week, but were de-
layed.

The company still had se-
ven working days to make
the payment to avoid de-
fault. DHFL, which is facing
cash crunch after bank
loans became expensive, is
selling loans to other len-
ders to generate resources.

Meanwhile, UTI Mutual
Fund on Friday said it had
written off its entire expo-
sure to the securities of
DHFL.

“UTI MF anticipates that
there would be enhanced
pressure and legal action on
DHFL from all creditors, in-
cluding exercise of early re-
demption clause and legal
options by various lenders.
This is expected to further
delay the recovery efforts of
the company in disposal of
its assets in an orderly man-
ner,” UTI MF said in a
release.

The fund house said it has
“increased the markdown
to DHFL debt securities
from 75% to 100% in the
schemes which has an expo-
sure to DHFL.”

(With PTI inputs)
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PUBLIC NOTICE
PUBLIC NOTICE

This is to inform that Mr. Gajen
Jain S/o Lt. Shri D K Jain is
purchasing House No KB-73,
Kavi Nagar, Ghaziabad (UP) from
Shri Kamal Kumar Kapur S/o Lt.
Shri Moti Lal Kapur R/o C-5, B-03,
Vinay Kunj, Chandrika Nagar,
Sigra, Varanasi (UP). If any body
is having any objection regarding
this purchase he/she may Contact
within 15 days of this notice.
Gajen Jain
KB-156,Kavi Nagar, Ghaziabad,
U.P., Mob.: 9810408293

TENDERS

PUBLIC NOTICE

Subject: Transfer of ownership in
respect of constructed/
unconstructed Property/Plot No.
2047, Sector-9, Urban Estate
Faridabad consequent upon the
intestate death of allottee/Co-
allottee Smt. Harjas Preet Garg W\o
Shri Anand Prakash Garg who
was/were the allottee/Co-allottee of
the subject cited property as per

For Sale/eAuction: Transformer
Copper Winding Scrap 25 MPA
Quantity- 11967 Kgs (Copper) &
Other, Lying at M/s Raychem RPG,
Gate No. 426/2B, Chakan- Talegaon
Road, Mahalunge Village, Taluka Kned
Dist: Pune-410501Contact Person at
site: Mr. Ranjit- 8879202272, Last
Date For Inspection & EMD Deposit
-16.06.2019 & Date of eAuction-
17.06.2019 (3 PM), Auctioneer: Mr.
Sidharth Nigam-9625739880
(Insurance claim material will be sold
on ‘As Is Where Is’, ‘Whatever There
Is”and ‘No Complaint’ basis)

For more details:

www.SalvageManagers.com
support@salvagemanagers.com

LEGAL NOTICE

following legal heirs:

2. Ashutosh Garg Son 55 yrs

3. Atul Garg Son 53 yrs

4. HitashiKhullar Daughter 51 yrs
Sh. Anand Prakash Garg S/o Lt.
Sh. Hans Raj Garg R/o 2047,
Sector-9, Faridabad intends/ intend
to apply for the transfer of the said
property in his/her/their favour being
the legal heirs and request for
re-allotment in the names(s) of
Sh. Anand Prakash Garg S/o Lt.
Sh. Hans Raj Garg.

If any person is having any objection
against the transfer of ibid
plot/house, he/she can submit
objections in writing to the Estate
Officer, HUDA, Faridabad, along
with supporting documents within 30
days from the date of publication of
this notice, otherwise the Estate

record has/have died on 10.08.2018 IN THE COURT OF THE HON'BLE
and has/has no registered or un- PRL.DISTRICT JUDGE , R.R DIST,
registered will, leaving behind| |AT LB NAGARHYDERABAD.T.STATE.

1. Anand Prakash Garg Husband 79| |BETWEEN:
yrs M.Rajugoud, S/oShankar Goud, Rio.Flat
No.209, 54 Ganjanana Resdency,

NCL North, Kamplly, Medchal District

1.Ws Agarwal Packers & Movers Lid,

Rep.bylsMD,

2.Satish Kumar,Sio.SH.Sukhbir, Occu;
Driver, Both are at. Plat No.1, Aganwal
Movers Group, WEDDING SOUK
SHARADA NIKETAN, SARASWATI
VIHAR PITAMPURA, PITAMOURA,
NOETHE WEST DELHI, DELHI-110034,

Whereas the Pefitioner above named
field the MVOP against
respondent for compensation claim from
them for the accident and the case is
posted 019706 2019 and
respondants
before the above court either in person or
through your pleader with your defense if

Officer may accord permission to| fany at 10.30 AM on the above said dals,
transfer/re-allotment of the said| [failing which the above petition will be
property as per HUDA policy and may| | heard and determined ex-parte
notentertain subsequentclaim, ifany. //BY ORDER OF THE HON' BLE
on behalf of Estate Officer COURTH
HUDA| | J.VENKAT RAM REDDY, ADVOCATE
Flat No 301, Venusvilla Apts,,
| Srilaxminagar,LB Nagar, Hyderabad -8
Mobile: 5848702358
PUBLIC NOTICE | IR

MVOP. NO. 181 OF 2018

...Patitioner.
AND

. Respondent,

above

therefore
are directed to appesr

Indraprastha Gas Limited (IGL) has
issued a letters of intent for setting up of
CNG Stations at the site located at
following locations and to be operated by

PUBLIC NOTICE

following operator having received such
application from the operator and
conducting due diligence and following
due process.

Name of Applicant -

Address of Proposed Station - Khasra
No. 85/14, 15/1 Opposite Sukriti World
School Village - Khera, Khurd, Tehsil-
Narela, District - North West, Delhi-
110082

However, If ANY person has any
objection or claim regarding the setting
up of cng station at the said site, kindly
contact us within 7 days from the

NOTICE is hereby given that Share Certificate|
No(s) 248144 for 200 share bearing distinctive,
no(s). 5593161-360 (both inclusive) of GET & D
limited having its Registered Office at : A-18, First
Floor, Okhla Industrial Area, Phase 2, New Delhi-
2:10020. lg;egistered in the narge(s) of Suresh
. handra Gupta and Raj Kumari Gupta have been
M/s Choudhary Gas Station lost. P ! i

I/We have now applied to the company for issue|
of duplicate share certificate(s) in lieu of the
above. Any persons having any objection to the
issue of duplicate share certificate(s) in lieu of]
said original share certificate(s) is requested to|
lodge his/her objection thereto with the Company|
at the above address or with their Registrars, C B
Management Services (P) LTI
Road, Kolkata-700019, in writing, within 15 days|
from the date of publication of this notice.
Place: Delhi

Date: 04/06/2019.

Suresh Chandra Gupta and Raj Kumari Gupta
both Rio. H.No.87/347, Acharya Nagar, Kanpur, Utir Pradesh-208003

PUBLIC NOTICE

D., P-22, Bondel

publication of this notice with the relevant

and appropriate proof to substantiate the
objection /claim, failing which it shall be
deemed that there is no objection / Claim
for the setting of cng station at the said

Contact us: IGL Bhawan, Plot No. 4,

Community Center, R.K. Puram, Sector-
9, New Delhi-110022.

Pavneet Singh Batra

GM(BD& Projects)

Ph: 011- 46074607

I, Sangeeta Jain W/o Late Sh.
Avadhesh Kumar Jain R/o H.
No. 420, Jain street, Cycle
site. Market,
Delhi-110006, declares that |
am an equal co-owner in the
said property for any queries
or information
said
directly 91-9654955953.

PUBLIC NOTICE

Espland Road,

regarding the
property contact me

A ND-NDE
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Paint sector sees demand boost

Softer raw materials prices may help raise margins, says Indian Paint Association

ITC to open super

luxury hotel in Kolkata
KOLKATA

ITC will inaugurate its second
super luxury hotel, ITC Royal
Bengal, next week. The
launch will be done by West
Bengal Chief Minister
Mamata Banerjee. This
property has come up beside
ITC Sonar with the two
hotels connected by a
walkway. The new hotel has
374 rooms and suites and 82
serviced apartments,
according to a sales pitch
launch for the property. The
new hotel in Kolkata is a part
of ITC's expansion plans.

'Student housing gets
$100 mn investment’

NEW DELHI

The student housing market
received an investment of
$100 million last year, but
the sector has the potential
to attract $50 billion to meet
the demand-supply gap of 8
million beds, said property
consultant Knight Frank.
"The purpose-built student
accommodation market in
India is in infancy, despite the
country boasting one of the
largest populations of
undergraduate students in
the world," it added. emi

Germany's Refu, Bharat
Forge in JV for EV parts
NEW DELHI

Auto components major
Bharat Forge on Friday said it
has formed a joint venture
with Germany's Refu
Electronik GmbH for the
development and
manufacture of electric
vehicle (EV) components
with an investment of €11.35
million (about ¥89 crore).
The JV will be into
developing, manufacturing
and selling of on-board
controllers and components,
Bharat Forge said. e1i

SPECIAL CORRESPONDENT
KOLKATA

The two Cabinet committees
set up by the new govern-
ment at the Centre to give
impetus to employment and
growth are expected to
boost the Indian paint indus-
try, said Abhijit Roy, the out-
going chairman of the Indian
Paint Association.

“The outlook is good and
margins too may improve
this year on account of softer
raw material prices,” Mr. Roy
said at a press meet.

“While employment
growth will boost demand,
economic growth has a di-
rect impact on the paint in-
dustry,” he added.

Value, volume growth

During 2018-19, the paint in-
dustry grew 15% by value
and 12% by volume. Howev-
er, margins came under

The Centre's actions to spur jobs, growth will give an impetus

to the paint industry, says Abhijit Roy. =AsHOKE cHAKRABARTY

pressure due to high oil pric-
es and the rupee volatility.
Mr. Roy said that while
there was scope for opti-
mism in the decorative and
protective paints segment,
there was some concern
about the automotive paint
sector in the first half of the
financial year. “We are hop-

ing [for] second half recov-
ery for the automobile
[paint] industry,” he said.
The organised sector
paint industry accounts for
70% of the ¥50,000-crore in-
dustry, while the rest is ac-
counted for by the unorgan-
ised segment. Earlier at a
public session, Dipankar

Roca unveils cPVC pipes in Chennai

To roll out product in southern States and later, nationally

SPECIAL CORRESPONDENT
CHENNAI

Spanish sanitaryware maker
Roca is targeting to capture
30% market share for cPVC
(chlorinated polyvinyl chlo-
ride) pipes in Tamil Nadu,
said a top official.

“We introduced the Par-
ryware cPVC pipes for hou-
sehold plumbing pipe offer-
ings in Madurai and
Thoothukudi areas during
December 2018,” said K.E.
Ranganathan, MD, Roca
Bathroom Products.

“Initially, the response
was poor as we had offered
only four stock-keeping un-
its (SKUs) as part of bath-
room solutions. Based on
the feedback, we doubled
the number of SKUs and the
sales picked up. Today, we
have orders booked for the

K.E. Ranganathan

full year,” Mr. Ranganathan
said.

Garners 10% share

In the last four months, Roca
garnered 10% market share
in Madurai. This was fol-
lowed by introducing the
product in Tiruchirapalli
and Coimbatore.

On Friday, Roca launched
cPVC pipes in Chennai.
“Chennai market accounts
for 3150 crore. We aim to
garner 30% of it (about 350
crore) in two years. This will
be followed by entry into
other southern States and
rolling it out nationally,” he
said.

On investments, he said
since manufacturing was
outsourced, the investment
was not significant.

During 2018, Roca
clocked a revenue of 31,100
crore and this year, it hopes
to touch 1,300 crore.

“We have been growing at
20% year-on-year. Going by
the growth rate, we might
clock X650 crore in the first
six months of the current ca-
lendar year,” Mr. Ranganath-
an said.

Chakrabarti, executive direc-
tor — technology optimisa-
tion lead, PwC, said that the
industry needed to under-
stand the importance of
adopting a digital strategy
beyond hosting a website
and an app.

‘62% rise in profitability’
“If you are innovative with
your process, production
and manpower, then it is
possible to enhance your
profitability by around 62%,”
Mr. Chakrabarti said.

Commander Manoj Kr
Gupta (retired) of Garden
Reach Shipbuilders Ltd. said
that there was a sustained
demand for paints for war-
ships as the Navy was ex-
panding its fleet.

There was demand for an-
ti-corrosive paints as also for
painting new import substi-
tute items.

Promoters
sell 14% in
Indiabulls real
estate arm

PRESS TRUST OF INDIA
NEW DELHI
Indiabulls Real Estate pro-
moters have sold 14% stake
in open market transac-
tions to Embassy Group for
%950 crore, as part of the
group’s strategy to focus on
financial services and exit
from the realty business.
Promoters have around
39% stake in Indiabulls
Real Estate, of which 14%,
or over 6.3 crore shares,
was offloaded in a bulk
deal on Friday. Indiabulls
Group is looking to exit the
real estate business to get
regulatory approvals for
the proposed merger of In-
diabulls Housing Finance
with Lakshmi Vilas Bank.

Nippon Life’s
open offer for
2249% stake
in RNAM

PRESS TRUST OF INDIA
NEW DELHI

Nippon Life Company on
Friday announced an open
offer to acquire nearly
22.49% stake in Reliance
Nippon Life Asset Manage-
ment (RNAM) for 3,179
crore under a deal with Re-
liance Capital which is exit-
ing the mutual fund
business.

Nippon will acquire up
to 13.82 crore shares of
RNAM at 3230 per share,
according to RNAM’s draft,
filed with the SEBI. The
transaction is to be paid for
in cash for a consideration
of 33,179.41 crore. In May,
Reliance Capital had said it
would exit the mutual fund
business, via a stake sale in
RNAM to Nippon Life
Insurance.

L&T’s open offer for
Mindtree from June 17

Infra firm to offer Y980 per share

SPECIAL CORRESPONDENT
BENGALURU

Infrastructure major Larsen
& Toubro’s (L&T) open offer
to buy shares from indivi-
dual shareholders of IT firm
Mindtree will commence on
June 17.

In a stock exchange filing
on Friday, the company said
the open offer was at ¥980
per share.

The shares of the Benga-
luru-based mid-sized IT firm
closed at ¥969 apiece on the
BSE on Friday.

L&T had offered to buy
up to 5.13 crore shares, or
31% stake in Mindtree.

L&T had proposed to buy
additional stake in Mindtree
through an open offer sche-
duled between May 14 and
May 27. However, it was de-
layed by three weeks as the

L&T has been
raising stake in
Mindtree since
buying 21.32% from
Siddhartha, CCD

C

former was awaiting clea-
rance from the SEBI.

L&T had been steadily in-
creasing its shareholding in
Mindtree after it bought
21.32% stake from coffee ba-
ron V.G. Siddhartha and
Cafe Coffee Day (CCD) in
mid-March. Since then, the
infrastructure firm had
been actively picking up
multiple batches of Mind-
tree shares from the open
market to increase its grip
on the acquisition target.
L&T is eyeing up to 66%
stake in Mindtree for about
310,800 crore.

Propose to source more
“desalinated water, says Sterlite

South Ganga Water Tech supplies water to T.N. plant

K.T. JAGANNATHAN
CHENNAI

© Vedanta Ltd. has proposed
© to step up the quantum of
¢ desalinated water sourced
¢ from South Ganga Water
¢ Technologies (P) Limited
© (SGWT) for its Sterlite Cop-
¢ per unit at Thoothukudi.

: Thoothukudi has a lone
i desalination plant, which is
. operated by SGWT. The unit
¢ started with an installed ca-
: pacity of 3 million litres per
¢ day (MLD) in 2013-14 and ex-
¢ panded to 7 MLD.

¢ The unit has been supply-
i ing desalinated water to Ster-
. lite Copper since 2013-14.
¢ “We aim to significantly in-
: crease the quantum of desal-
" inated water sourced from

SGWT,” said an official of the
company. The Tamil Nadu
Water Supply and Drainage
Board (TWAD) is responsible
for drawing water from local
river sources and allocating
it for various applications
such as domestic consump-
tion, agriculture, utilities
and industries in Thoothu-
kudi region. The entire wa-

ter supply infrastructure is
installed and operated by
the TWAD board.

Also, Sterlite has a con-
tract with SIPCOT for water
supply for industrial con-
sumption. The firm supplies
water to all industries within
the SIPCOT complex in
Thoothukudi. SIPCOT has a
water purchase pact with
TWAD which enables the
former to ensure supply to
firms in the area for indus-
trial use. “Although the sanc-
tioned quantity by SIPCOT
to Sterlite Copper was 3.5
million gallons per day
(MGD), its actual consump-
tion never exceeded 2.5
MGD,” the Sterlite official
claimed.
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Sanjay Gandhi Post Graduate Institute of Medical Sciences

Raibareli Road, Lucknow - 226014 (U.P.) India
Sikadeid Phones : 0522-2668004-8, 2668700-800-900 Fax.: 91-0522-2668017, 2668078

Notice Inviting E-Tender (NIT)

Sanjay Gandhi Post Graduate Institute of Medical Sciences
(SGPGIMS), Lucknow invites e-tenders in two parts ( Technical Bid and
Financial Bid) for' Empanelment of Chartered Accountant'.

E-tender document in this regard shall be available on the website
‘www.etender.up.nic.in' from 10.06.2019 to 09.07.2019 (upto 5.00
P.M). In addition, this NIT shall also be available for information only on
the website of the Institute ‘www.sgpgi.ac.in'.

Advt. No. 1/11/ Contract / 2019-20

DIRECTOR

e Office of The Chief Engineer
R Commercial & Survey Wing

Power Development Department
SLDC Building Gladni Narwal Bala Jammu
e-mail : cecnsjmu@gmail.com

“SAVE POWER SAVE NATION”
RRIGENDUM-I

Sub: Establishment of 21 numbers Modern Energy Meter Testing Laboratories at divisional level Kashmir province.
Ref.: NIT Ref. No.CE/C&S/J/MTL/02 of 2019-20 Dt. 18.04.2019 for Kashmir.
As discussed and deliberated in the pre bid meeting held, various bidders were interested to give presentation
regarding latest trends in energy meter testing lab benches for testing of all types of meters including Smart &
Pre -paid Meters as per latest IS in vogue.
Bidders, who wish to participate in the Presentation, are requested to deliver a detailed presentation of their “Meter
Testing Lab” to JKPDD as per below mentioned schedule:-

Government of Punjab
Tender/RFP Reference No. 2887-89Dt. 03.06.2019
The Department of Water Supply & Sanitation Division No. 2, Ludhiana
Invites online bids for Providing bifurcation/augmentation of piped Water Supply Scheme at
Village Machhian Khurd, Block Ludhiana-Il, District Ludhiana.(Under NABARD RIDF-XX-

Closing Date & Time: 14.06.2019 at 14:00Hours.
For details log onto: https://eproc.punjab.gov.in

Note: Any corrigendum(s) to the Tender/RFP Notice shall be published on the above web-
site only.

DPR-PB-5067

--sd--
Chairman GPWSC Machhian Khurd

Date of Presentation: 14.06.2019
Time: 10.00 AM
Place: Srinagar, J&K

Address:

Conference Hall in the Office of Chief Engineer, EM & RE, Kashmir (J&K)

Bidders who are interested for presentation are requested to submit their request through e-mail on cecnsjimu@
gmail.com latest by 12.06.2019.

ERNMENT OF JHARKHAND

ffice of Executive Engineer
D. W. & S. Swarnrekha Headworks Division, Ranchi

Very Short urgent —eProcurement Notice

Short-eTender reference no- DWSD/ Headworks -01

Chief Engineer /2019-20 Dated 06-06-2019
Commercial & Survey Wing "
JHARKHAND BIJLIVITRAN NIGAM LTD DIP 1J-949-P PDD J&K Name of Work: - Renovation of
(CIN: U40108JH2013SGC001702) filter bed No. 1,3,7,19 & 20 with
(Civil Engineering Department) changing of old system in installation
Regd. Office: Engineering Building, H.E.C, Sl. | Name of the Work of “V” wire under drain system of five
E-mail I];)lig::r?l’all{a‘:lr:]clltllb-?s;l(g(t);:nall com nos. Filter Bed of Rukka Filter Plant
8 J Ygneny Government of Jharkhand under R/M to Swarnrekha Water
CORRIGENDUM NOTICE Deoghar Municipal Corporation,Deoghar Supply Scheme.
« . . Rs. 2,25,37,868.00 (Rs Two Crore
\ Please 'refer to the thlce er Cancellation . of Short Term e-Procurement Notice Inviting Tender ?I' ty Five Lakh 'Igh'rt S
Tender” for appointment of Professional Firms for conducting NIT No .08/2019-20 Datem oo 1 Estimated Cost wenty Five La irty Seven
Internal AU»dl_t f(_)r FYQO 18-19,2019-20 & 2020-21. 1 Name & address of office Inviting tender Municipal Commissioner, Deoghar Municipal Thousand Eight E:Indred Sixty Eight)
This is inform that NIT No for the same be read as Corporation, Deoghar Rs. 4.51.000.00 R); Four Lakh Fift
257/PR/JIBVNL/18-19 inplace of 257/PR/JBVNL/17-18 2 Date of publication of tender on website 06.06. 2019 at 11:00AM 2 Earnest Money % 6ne 'I:hou(sand) only ¥
= . " £ " A R 5 3 Last date &Time for receipt of bids 20.06. 2019 up to 05:00PM
37 ot @ﬁ % e # aard l Z : 4 | Last date & Time for receipt of hard copy of Bid 21.06.2019 up to 05:00 PM i :_:: :ff ?:22 Iotion Rs. 10’000'(;')20 .(l.Rs T?vrll T:‘;‘)usand ) only
cfel Bl Fo 1800 345 6570 T Tof TR | 5 Date & Time of Bid Opening 22.06.2019 at 11:00 AM Bt Bloation o7 (Two) Months
PR No. 200400 Sd/- 6 Contact no. of Procurement officer Municipal Commissioner, Deoghar Municipal 5 Tender gn Web site 13.06.2019 /03:00 PM
Dy. General Ma‘?aier (F&A) Corporation, Deoghar . Last date /Time for .
Internal Audit & Taxation 7 Help line number of e-Procurement cell Land Line — 06432-232786 6 receipt of Bid 20.06.2019/05:00 PM
P.R.208167 Jharkhand Bijlee Vitran Nigam Ltd(19-20)-D Last date for received
7 21.06.2019 / 05:00 PM
8. of EMD/cost nf B.0.Q
SI. Tender Name of Work Estimated Earnest | Cost of Time 8 _I?atzof opening of 22.06.2019 / 04:00 PM
- No. | Reference Cost Money | Tender | Period ender £ tive Enai Drinkina Wat
fﬁl?l'fa?l No. (in Rs.) (Rs.) xecutive Engineer, Drinking Water
ERIIQI(_J'IE 3“5]?] DI ’ [ DNN/01/08 | Operation and Maintenance of 28 MLD | 4,63,08,633.00 | 2% of | 25,000.00 | 12 9 ::faf::: ﬁfifiig"f:n%; & Sanitation Swarnrekha
-gaI' Hla—[g / WTP at Darawa Ajay river with civil and BOQ Months Headworks Division, Ranchi
6[62 361 16“ 2019-20 Mechanical establishment man power, Amount Superintending Engineer, Drinkin
n ! s Name & address of p g9 =ng ’ 9
Eamil |d-eescdghatshila@gmail.com repairing and changing of civil and 10 | Onenine officar Water & Sanitation Urban Circle,
- —— rg n']:ezcsh’e:/TIicDaw?;tz, as per tl'J)rn keyhbaS|s P g Ranchi
MPIID- Icalm_ o , Gang way Pump house
/ HICIRIcI, pattardih, Nawadih, Baswadih and 1 g°"ta°t noof 07903832615
. . rocurement office
91@ qs[ Darwa WTP and Ajay river and clear Heloli 3
water from WTP mass balanced 12 pfozl:?een?:n‘t) ci;l 0651-2480345
N\ . reservoir repair and Maintenance on
qul DITAT H iillii : iaal 3ITHAU turn key basis of Deoghar Urban water NOTE:--- fafaer &) wifdr ue ar 9¢ gadi 2 |
. . supply scheme for the year 2019-20 NOTE:-- 9% g7e HriuTed I, Tavlel Ud wWeod]  auRr Iy
Qﬂ T HIEgT—W.R. D/SCD/G hatsi |a/SBD'O3 Note :- 1. Only e-Tenders will be accepted.Further details can be seen on website http://jharkhandtender yHUSE, I @ AT 9 et yahree 31 fafyy /ey %F}E:ﬁ BT TETTH
3TN0 Eﬁr\ s.gov.in/udhd.jharkhand.gov.in g1 BT ARy S ] H Wgayable? 8l T2 d& grae SBI
/2019_20 (tﬁo 030_207721) Egg 2. Estimated cost/ quantity may be increased or decreased, as per actual Sanction of Estimate. Ranchi Branch (Code- 00167) & gr=1 & AT ARy | '
GTq-ﬁg-l—j Wuﬁ ﬁ 3T '[%'TCIT ST %— | 3. Well equipped and financially strong contractor/Company may take part in this e-tender. They must be Further details can be seen on website
. registered in Urban Development and Housing Department Jharkhand Govt. in appropriate class. http://jharkhandtenders.gov.in  Executive Engineer
?m'd‘qm'cﬁ eﬂﬂ'{ﬁﬂl 4. Tenderers having completed similar nature of work satisfactorily may be given priority . g0/ Drinking Water &SanitagtionSwarnrekha
m TR Tl 5. e-tender will be in Two envelop system. One Technical Bid and Second Financial Bid g5 g, Hegadworks Division. Ranchi
! - IR TR R, Jqe” PR 208096 (Drinking Water and Sanitation)19-20*D
P.R.208174 Water Resource(19-20):D el PR 208055 (Deoghar)19-20#D (Drinking itation)
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