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8UDGET PROPOSALS: SOME POSITIVES, SOME QUERIES

" RETPrime.. | HIghEr SUrcharge

GagandeepKang's pwsuit of science
and publichealth

Saving cur Kds fromthe data mafia
Pune gets onlyone bid for e-buses. kindia

ready for tienew wovidof mability?
BRANDS & COMPANIES»» 5

TCSQ1Revenueup
1.6% Sequentially

TES saiditsrevenuefor
"s April-June Quartergrew

-
ﬁv

to Impact 40%

FPIs: Finmin Math

Losing Trust
|

Fareign Portfolio Investars

2

Surcharge
increase for ((
individuals,
trusts, AoPs
Norke nsur

carve-out for FAs |

Woukd prefer
that FPIs use

114%yearon-year to
¥38.172crore. or $5.48 billion, which
was 106% higher in gonstant qirrency
ter ms. Sequent|jally, thecompany’s
revenue rose 1.6% missing analysts'
expectattons of more than 2%growth
Revenue frombanking and fina ncial
servicesrose 0.4% indoflarterms. far
below the company average. »» 9

ZeroMerchantFeeisa Foree
Multiplier: Paytm CEO Sharma

Paytm CEQ Vijay Shek har Sharma saysthe
company hascut cash burn %o below 2200 crore
amonth and is focusingon hiringaCx0-leve|
teamacross businesses. Defending thepro
pesed zeromerchantdiscount rate{MDR)

charge on cos

co mpany route

60% take co route, | Finmin to
rest use trusts ascertain
Govt will have to | WhY FFPls
createa special | optfortrusts

Majority that use
thecorporate, rather
than trust, structure
will not be affected

Deepshikha.Sikarwar
@timesgroup.com

New Delhi: A quick analysisby
thefinanceministiy shows that
about 40% of fereign portfolie
investors (I'PIs)—those that fol
lowtheb-uststructue— willbe
impactedby thehighersurchar
gelevied in the budget. Them a-

regime. hesays zerofeeto merchantsisa force
multiplier fortheacceptance of digital pay-

mend%. He saysthe conpany has 250 million
KYC-verified customeyson maobile walletsand
the grow th looks Pos tive. »» PAGE 6

Sensex Ends Flat
After See-saw Trade

jority 60% of FPls that use the
corporate structure will not be
impacted.
Thefinanceministry is trying
te ascertain why these FPIs,
mostly coming in through tax
havens,areusingthetruststruc
tureand how thisbenefitsthem,
a government sowrce said Any
decision en this willneed te con-
sider that special dispensation
for FPIs will distort the tax

sti'ucture, theperson said.
Finance minister NirmalaSit
haraman has proposed toincre-
ase the siucharge levied on top
of the applicable income tax ra-
te from 15% to 25% for those
with taxable incemes between
T2croreand¥s crore. and to37 %
for those earning inore than z5
crore This takes the effective
tax rate for those two groupsto
39 % and 42.74% , respectively
*Idon't think clarification at

the moment
SOVEREICGN isall thatre
BOND ISSUE ; quired.
GOVT TOFACTOR [ PSR rapes
IN ALL RiISKS it goes You

»»PAGE 13

thinkitisre-
quired? Will
take it as it comes,” she said at a
press conference on Monday. “1
don’t want tosoundlike a stick-
ler for rules, but thisisan ans
wer that I'd rather givein Parlia-
ment.” The sw'charge s propo-
sed to beraised for all incomes,
be it i'om salary,savings. inter-
est, mutual funds andgainsm a-
deinstock markets.

‘Bidtolowervax Qutgd’ re12

Healthy Appetite
for Debt Paper from

Emerging Markets
With $13 tril lion of
developed world
debttradingata
negativeyield. there
ishealthy appetite
for paper from
emeiging marke (EMs). After
raising$52 billionsofarth s year,
EMs plan to raise more reports
AshutoshRShyam.»» 8

Higher Taxon
Super-Richto
HitExpatHiring
The higl er sur-
Charge'onthe
super-richan
nourkced nthe
budgetwillimpact
the hiringof expats
by India Inc, said recruiters,
Sreeradha D Basu & Saumya
Bhattacharyarepor.»» 16

Remay Stay Shaky
This Year as $94b
NRI Papers Mature

Therupeeisstar-
ing at a shaky year
ahead as nearly
%94 billion of NRI
“ deposits mature,

reports Gayatri
Nayak. While all deposits may
not leave the shores, some
could go back.»» 9

GangWal, Bhatia in Dogfight
Over Governance at IndiGo

Gangwal complains toSebi, PM Modi: Bhatia had earlier refuted claims

Our Bureaus

Mumbai | New Delhi: The feud
between the IndiGo promoters to-
ok a turn for the worse on Tuesday
af:er oneof the warring partners
complainedte Sebiabout questio-
nable corporate governance prac
tices. allegingthat even a ‘pe#n ki
dukaan' would have handled
things better.

Rakesh Gangwal, who holds 37%
inIndiGo combared with copromo
ter-turnedrival Rahul Bhatia’s
38%,said in his plaint to Sebi that a
shareholders’ pact between him
and Bhatia @ave thelat:er “unusual
controllingr Ights over IndiGo’ and
that these rights and “a iack ef di-
versity and paucity” of indepen-
dent directors “may very well be at
the rootof why governance matters
havetaken abackseatat Ind iGo™.

ETreportedon Mayl7thattheag-
reement skewed in favour of Bha-
tia of IGE Group was at therootof
the cenflictbetween thefounders.

Theletter wasalsosenttoPM Na-
rendra Moli, FM NirmalaSithara-
man and cowainerce minister Piy-
ush Goval, apart frem aviation nii-
nister Hardeep Puri and DGCA
A)'un Kwnan.

] Gangwal’s Allegations

Bhatia’s Contention

Shareloidess' Board ot zllowing  Gangwal's stand | For 13 years,
agreement gives | ECM request onrelatedparty | Gangwat didn't Fks 3
‘Unusual rights' | pemuneration transactions raise 3 whisper' § £ -
b lGE GrOup pane|'s mwers ‘mlg, ft‘iVOlOUS agalnSt re!ated- X v, B f
|l Reysted-panyy | compromised and misieading’ Qarty ransact_ic_!ns P -'F-'-E;.;- -
i~ deals didn't Violation of Sebi's  @idto dilute Vahe of sudh
" havenod flo'n | governance norms,  apntyolling rights, | transactions less = g
i~ _duditcommitiee | o5 code of conduct  tarmdsh IGE Group | than 1% of }mﬁver N

|| |Ustration: ARINDAM
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Amazon, Flipkart Put Discounts in

Brands’ Cart to Stick to FDI Norms

Ask brands to give sellers

pricedistortions,makingsteep dis-

countsless of a possibility, toensu-

re strict compliance with ecom

marketplacesand sellers will ha-
ve nothingto do with it, saidexecu-
tives with knowledge of the matter.

I it I mercerulesfor fo- The agreement between seller
In. ertlng DdeUCt Drl.CeS, . reign marketpla andbrand, initiated primarily by
discountsbeyond which  Nopreterential  cecompanies. the marl:etplases, inciudes a priee
i treatment for They areasking guarantee clause Under this, inca-
will be borne bythem vendors; brands  brands te give in seaproduct is available en another
saynathingwlll writing negotia marketplace at a lower price, the

B ) be soid below ted. predeterini seller has the liberty of matching
writankar.Mukherjee costprlee ned prices— also that. However, the brands will re.

@timesgroup.com

Kolkata: Amazon and Walmart
owned Flipkart are seeking toquell

called market ope
rating prices — for products to sei-
lers andcertify that any discounts
beyend this will be borne by them

imburse the difference byissuinga
credit noteto theseller.

MaKIRg Processes Audit-Ready »» 12
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Close Close

The Sensex ended marginally hi gher
after asee-saw trade onTuesday,
snappingits two-day falling streak.
Afterswinging 37 8 pointsduring the
day,the 30-shareindex sett led
10.25 points, or 0.0 3%, higher at
38,730.82.The broader NSE Nifty,
ontheother hand. ended 2.70 points,
or0.02%,lowerat 11,555 30inits
third straightday of losses.
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TODAY'S QUESIION
Israising taxes therightway to meet a
govl’s reveniue shortfall?
t

Rashmi.Rajput@timesgroup.com

Mumbai: India’s courtsystemisno
stranger tostrangefacts. Butthisis
strangerthanmeast: A courtthattales 4
hows 45minutesjust tomarktheatten
danceof allaccused (assuminga minute
tereach),a courtroom that hasto acecom-

The Legal Battle

On July 1, SFIO f:led its
chargesheet in the BSL case

tt names 284 individuals
and entities as accused

Of 284, 150 are companies

Dwing heaning even
accused companies
have % be represented
in the sourt
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Probe Flags 5.5k cr Deals
Among Anil Ambani Cos

SBlordered investigation;
lender suspects diversion of
funds, evergreening of loans,
preferential transactions

SachinDave& SaloniShukla

Mumbai: A probe conuuissioned by
SBI has flagged transactions worth
23,5 crore in the weoks of Reliaiice
Communications and two other Anil
Ainbani-led Reliance Group entities for
further investigation, four people with
direct knowledgeof thematter told ET.

The probe into fund flows at RCom,
Reliance Telecom and Reliance Tele-
cominfrastructure hasexaminedrela-
ted-party transactions, apparent ever-
greeningof loans andseemingly prefe-
rentialdealings with entities at which
a few Reliance Group employees were
directors. The Reliance Group was for-
merly known as the Anil Dhirubhai
AmbaniGroup.

The probe. which loeked at transac
tions between May 2017 and March2018.
examined over 100,000 entries Funds
flows involving three large entries are
N

Cash Questions

Netizen, a little known entity, got
capex advances of 24,000 crarein
May 2017 from Relianee Group e0s

Quest|ons also
raised on inter

Amount tater
Set off against

liabilities. auditors | corporate depasits
didn't report this | of 2600 ¢ paid to
transaction

another group ¢o

‘=
Dozen transactions of
alleged evergreening
of loans through letter
== of credit route worth
~— 500 cr with 3-4 banks
also under scrutiny

Prabe a||eges this may have
heen preferential transaction

7

pwticulanly under the scanner as the
SBI-led lenders’ group suspects funddi-
version. The lenders atenow loeking to
initiate a deeper probe to ascertain the
authenticity of the dealings of these
tin-ee entities, said one of the persons.
SBihad engaged accounting f.rm BDO
inNovember 2017tostudy the fund flows.

Questions Ralsed witti Management »» 12

9 OF 11 AUTO COS POST DOUBLE-DIGIT FALL: INOUSTRY SEEKS TAX CUT
Car Sales Remain in Slow Lane in June

tions of wo immediate recovery, the industt y isseeking a tax cut sorevived e-

E The passenger vehi le market isint fie midst of a pro longed slump. Wit hprojec-

ma1 i, In June,ni ne out of the 11 main passenger ve hicte makers postedd ouble
digit fall insales,repor: Ketan Thakkar, Ashutosh R Shyam & Nehai Chaliawalar» 5
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Judge That! A Case with 70k Page Chargesheet

Defence counsel in Bhushan Steel case says with 284 accused, trial will goon and on

modate nearly 00 accused andtheir
counsel (assumingonelawyerper accu
sed, though sometimes

I onelawyerrepresents
Proseas.ion more than eneaccused
saysbig buta seniorcounsel is
ambittyplaal  usuallyaccempanied by
of economic juniorlawyersandswafi),
offence cases andajudge whohaste

O1dinarily economic

¥ offences take double
the time compared %0
criminal cases

Oocuments are the
backbone of the
prosecution’s case in
an economic offence

While L8FS
chargesheet is 32,000
pages. 8SL runs into
over 70,000 pages

masterevidence that iuus intomorethan
70000 pages

These extraordinarypossibilitiesare
thankstothe manmoth chargesheet the
Serieus Fraud Investigation Qftiee
(SFIO). theinvestigationarm of the
Ministr'y of Corporate Affairs (MCA),bas
filedagainst284 individuals and entities
while probing allegedirregularitiesin
Bhushan Steel Ltd(BSL)). And, itmay bea
verylongdrawn case, even by theswan
dards ef Ind ianjudicialdela's. given the
vastambitof the case, legal experts say

Inanycriminal caseoncea chargesheet
isfiled andtaken cognizance of.frial
commences with theframingof chaxges.
Beforethetthecowuthas to dispese of
otherpending pleas. includingbailor
discharge applications filed by the accu-
sed. Ineconomicoffencecases, there’s the
additional factor of deciding which pro-
pattiesareto beattached

Doousments Key to Trial »»12
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BREATHER FOR JDS-

CONGREGIME

Resignations of

Eight MLAs Notin

Order: Speaker

BJP to hold protests
on Wednesday, meet
governor and seek
his intervention

KR.Balasubramanyam
@timesgroupLom

Bengaluru: Karnataka assembly
Speaker KR Ramesh Kumar on

CM Gets
A Week

STORM CLOUDS OVER CONG-JDS GOVERNMENT Congress Ieaders protestmg in front of
Mahatma Candhi statue near Vidhana Soudha in Bengaluru on Tuesday -Bcc

SUPREME COURT URGED TO HEAR CASE SOON

NO FORMAL WORD ABOUT CWC MEET

Talksonto Find
Cong Chief From

Loyalists

Sense of anger

and dismay among
partymen over
directionless journey

CLManoj@timesgroupcom

New Delhi: Congresscirclesare
widergoing a paipable sense of dis
trust, deiection and anger as the

*Shortlist

Dwivedi
Wisdom

Someideaderss3y Dwivedi's

'Tuesday said the resignations of party continues its headless jour-

eight MLAs werenot in orderand e ) ® neywithoutdirection followingthe :221:::: rt;::girrﬁ:gt:;&
they must é'e-submil tho}sle in the M d t me}e;ss creage;l in the aftermathof and outside overthe arty’s
prescribed format if they still e la lon ln O a O Rahwt Gandhi’s resignat ion. r R
wanted to press for it, prolonging gcmd:]ng tnSpeakler mum Thete is still no formal waord about g;:::: m a:ei m
the suspense over the fate of the R T (oS the timing of the CWCmeetingto and‘a ppeasment’of Dalits
Janata Dal (Secular)-Congress co- of only five MLAs — Anand ® ) ) elect thenexi president evenas some o e

alition gover ninent. Singh, Pratap Gouda Patil, ® party members wonder whether ——

The Speaker's step however.did Narayana Gowda,Gopalaiah Or aln l O Gandhiis serious aboutquitting o Owivedi welcomedthe
not godownwel) with BJE which and Ramalinga Reddy — un @ interested inreising througha %’ spirit behind Rahul's
bas been waitingfor the coalition were in order pi0XY successor: Informaldiscus o cmzsl‘ghm;%z';::’ud;aa'd
regime to cave in so that it could : 1 Court since then, The bench —also sionsareontolrexcha decision a the - .
form the next government. The TheSpeaker said hewogld Pl | tlff G | Sl N h pl L n SC See ks comprisingJdustices Deepak Gupta new president ffom ashortlist of forma “‘?"”""" fo!' electing
oppositionparty willhold adhar- personally meet these five difn 0pd 8 GUidElines to and Aniruddha Bose — did not par ty loyalists before holding a for the new ‘interim president’
na in front of the Vidhana MLAs before deciding on Visharad is one of the ] 3 " connnittoa date but said it woutid malCWCmeeting withoutdrama. :‘T';sonqe::wetl'z?ow :

Soudha, the legisla- their resignation Define ‘M|nor|ty' look at the demand. Whilesemeyoungleaders,pioject - tow:]:s t:atw SCANIONS

ture building. on

The SChad in Marchreferred the

ingthemselves asmembeisof ‘tean

Wednesday, de- Hisoff ice hassent letters, origl nal petitionersin NEWDELHEA petl- politicallysensitive case formedia Rahul' have been Hebacked

manding theresig askingthree of them to Avodh 3 title suit a tionhas beets tionby a thiree-member panelled blaming senior lead- f generational shiftin

nation of chief appear before himon July y y filedin SCchal- byretired SC judge FMI Kalifullah eis andstressingthe Congress teadership

minister HD 12andthe restonJuly 15 lenBingitheva- with spiritual guru SriSriRavi need to get rid of and lamented ‘someleaders
suspended Kumaraswamy, fidsgives M ! b Shankar and senior advocate them., many senior never leave’
Congress  DJP state president . Samanwaya.Rautray lidty of theCen- | Sriram Panchubeing the other leadershave started However sameleaders
MLARoshan BS Yeddyurappa UM AR @timesgroupcom tres 26-year-oldnotification members. In May, a five-judge — informally reeling B i Dl W
Baigresigns Said. The party will aboutaweek _ declaring five eommunities — bench granted the panel’s request recollects  Outalistof younger Thevely reciBterfig il
hisShiva-  later meet both the . towinaver New Delhi: There has been no Muslims. Christians, Sikhs foranextension of tiaretillAugust howsSonia leaders who have Dfesend and acineFiE anger on

s kerand gover rebel MLAS rogress in the mediations tosettle \ L . 15 to find a solution acceptableto miserably lost the B i anger

Jnaget as igsaVR Vala ugrging tp h egRam Janmabhoomi-Babri BuddnistsandParsees - as weth the warring parties §bufied poils and have fa iled being arsted fiom thesystem
SEIY ket them to speed up a Masjid land dispute, aplaintiff in mi nor ities. The petition filed The Allahabad High Court ;‘:;:,:3:‘“ in organisationald u
decisionon the matterof MLA  messintheparty’sKarnataka unit. the case has complained to the by BJP member Ashwini hadcarvedupthelandon EwWsSquata teSinmanystates.”  tionof simmeringangerin Congress
resignations, party stategeneral = Meanwhile. susp ended Congress Supreme Courtwhile urgingit to Upadhyay has soughttod e which the Babri Masjid Thedriftinthelead andoutsideoserthe party’spiactice

secretary Arvind Liinbavalisaid.

Accordingtothe Spe aker, resigna-
iions of only live MLAs — Anand
Singh, Pratap Gouda Patil.

MLA R Roshan Baigresigned his
Shivajinagar assembly seaton
Tuesday.joining the ranks of the
dissidents. That takes the total

hear thetitle suit wgently,

*'I'here has been n oprogress in
the negotiations,” the plaintiff’s
counsel, senior advocate PS

clare as unconstitutional see
tion 2 (Q of the Nationat Com-
mission for Minority Act, 1992,

oncestood in theratio
of 2:1 between Hindu
and Muslim parties.

Both sides were un-

ership saw once-influential AICC
generalsecre #1y Janadan Dwivedi
breakinghis siiencealterhis€jection
£t am CWC.Inaninseaction with se-

of “discrimination” against upper
caste leaders and " appe asement” of
Dalitsandminorities,

Dwivedi welcomed the spit'lt be-

Narayana Gowda, Gopalaiahand number of resignations to 14. of Narasimha, cla imed beforea thr ee under which the notification happy with the lect media persons, Dwivedirecol- hind Rahul’s resignationand said
Ramalinea Reddy — were inorder.  which three belongto the JDS and judge bench led by Chief Justice of was issued on Oclober 23, ruling and had lected how party chief Sonia Gandhi CWC should have setup a formal
‘The Speaker said he would peison- thelest sothe Congiess. India Ranjan Gogoi on Tuesday. w7 filed cross ap- iebuffedhinwhen hefavowmnedreser- mechanism [or electing the new
ally meet these five MLAs before  The Speakersaidhe hasyet tosee if The plaintiff, Gopal Singh Visharad, 1993.He hassought drrection peals in the case, vations based on economicback- “interim president” than some
deciding ontheir resignation His Baig'sresignationletterwasinoider. isoneof theoriginal pet itioners inthe for laying down guidelines for seeking exclu- waidnessbutlateralloppositionpar- leadeirs now holding “informal
office has sent letters, askingthiree Therebel Vi .Asa idhewouldjoin the civilsuitfiledoverthe Ayedhyaland. defining the term minority’, sive owner- ties “sat in silence” in Parliament discussions towards that.” He

of them to appear before him on
Juiy 12and the reston July 15.

This gives CM Kuinaraswamy
aboutaweek todrawuptirtberstrat-

BJ2 Meanwhile. Congress legisla-

Hewantsan inuned iate hearing of

ture party leader Siddaramaiah on
Tuesday submitied aletter to the
Speakerpressingforthedisqualifica

the appeals againstthe Allahabad
High Court order of 2010, which
havebeen pending in the Supreme

based on state-wise popula-
tion of acommunity instead
ofnationalaverage - P

ship of the

land measur-
ing around 0.67
acre

whenttieBJPgovernmentpassedthe
EWSquotabill Healse sail Congress
"soeftedathim”when heunden ined
the* Bharatiyataconcept” and point-

backed generational shift in
Congress leadership, lamented
“some leaders never leave".
However, some leaders argued

egies. Congress has drafted senior tion of eightparty MILAsunder the = edout hownationaiismbecamea poll Dwivedi was nmierely registering
leadersGhulam NabiAsadand kapil anti-defection law for seekingtoas- o 2 < issuethis titne Some leaders said his presence and airing hisanger
Sibal to Bengaiuruto sortout the soc iate the mselves withBJP — - - = —_— . = = Dwivedi'scomments werearellec: on being ousted from the system.
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OPPOSITION AND GOVERNMENT STICK TO THEIR RESPECTIVE STANDS CM Kamal Nath ADMINISTERINGMUMBAICONGRESS
Sloganeering, WalkoutinLS Over Karnataka ¥oveste ol | Deora Gives 6 Names

MPs went back totheir seats.

those supporting him together,

ggnee}fmg ?nd dltspltag'hof g)lacatrde BIOPAL: Amid potitical crisis in
. “You have to protect the dignity o . L
Speaker Ob]ECtS to the House I have been giving.oppor: Karnataka where the JDS-Con Or 3 -Mem er Pa ne
. tunlties forall members even bygo- gress government '? In trppble,
sloganeeringand ingout efturn. .. Please don't reduce Madhya Pradesh chief minister o
. theconductoftheHousetothelevelof Kamal Nath has moved to keep S t d b h
dlSD'ay of placa rds municipa ities,” he said but allowed his flock of Congress MLAs and aS ugges e y lm
Chowdhurytoraise the matter after

our Political Bureau

New Delhi: The Lok Sabha on
Tuesday witnessed intense slogan-

Chowdhurydemanded anendto
“politics of poaching™ and accused
the Centre and BJP of “engineering
defections” in Karnataka. Singh,

The seven-month-old Con-
gress-led government in Mad-
hya Pradesh is surviving on a
wafer-thinma-

Krishna.Thevar@timesgroup.com

Mumbai: Milind Decra. who re-
signed as Mmnbai Congress chief,
has reconunendedsix names w the

eering and walkout by members of onceagain ,dismissed the Congress jority and Nath

Congress and allies who protested o - : allegations: " What is happeningin . . Il hi party leadership. tlhiree of whom
against the crisis in karnataka. Congressﬂoorleader Adhir Ran]an the matterduringZeroHour. Karnaekaisentirely duetotheinter- ) 1S U,S',ng allhis couldbe selected Yo runtheaflairsof
The opposition parties accused the Chowdhury on the Karnataka is- Soon Congress and DMKmem nalissuesoftheCongress. The BJP political acu- Mumbai Congress till tbe
Centieand BJPofengineeringdefec  sue, Bitla disallowedthemotionby bers trooped into the wellof the and Centrehavenothingtodowith men to ward Maharashtraassembly pells

tions. acharge whiclt delenceminis- pointingoutthattbe issue wasdis- House, chanting slogans such it."” Followinghisreply,the Speaker off any threat Priya Dutt, Varsha Gaikwad, the

ter Rainath Singh1ejected,
Trouble started after Speaker
Om Birla disallowed a notice for

cussed intheHouseon Monday and
Singh had 1eplied onbehalf of the
government. He asked Chowdhury

as “attack on democracy’ and
“stop politics of dividing “. Rahul
Gandhitooraisedslogans.

sa dbewasdenyingtherequestforan
adjournment met»n. Senia Gandhi
then led the walkout of Congress,

to his dispensa-
tionfrom the

Dharavi Ml .Aand daughser of for-
mer Congress MPEknathGaikwad;
Amln Pasel, the Mmnbadevi MLA;

adjournment motion given by togive awritten requestforraising  The Speaker tookobjection toslo- D3 NC.IUMLand otherallies, BJP. - o7 Bhai Jagtap. a formet Congress SeCtiOn Of Cong

I.I|]IIII]IIlIIlI]lIIIJIIlllIIIIIIl]lilI]ll]lllllI|lI|lI1I|IlIlill]llll|IlIIEII]II)IIllIllllIllllllIllllllllllIII|IIllIlllllllllI1I|lI)IIII]II]IIIIIIEII]lllIIIIII|lI)Il]lIIDIIlIIIIIl]llllllIllllllllllIllIII)IIlllllllIIIIllllllill]llillllllllllllll[llinllll lﬂl)llmllllllllilllllIlllllllillllll[lllIl| %gﬁawtgzlg&}O%:}Z;ﬁ]nggg Wants Deora
recommended by Deora. While .

USE OCCASION TO REACH OUT TO PEOPLE IN VILLAGES, MAKE THEM AWARE OF GOVT SCHEMES recomniended by Deora. Wiile | ¢/ e iy 1

° ° ° Nirupamcamp. Jagtap and Amin 7
Walk 150 km in Constituencies to Observe Mahatma's | =ittt | grm e
Deora. Varshaand Priya Duttare .
considered to be neutral Mumbai Con-
With Rahul Gandhi resigning gress Just got
from the Congress president’s louder, witha

150" Birth Anniversary, PM Modi tells BJP MPs

ians at the weekly meeting on

in election manifesto

These yatras willfocuson revival of villages

post, nodecision has been taken
on whowill replace Deora.Itis
still undecided whether the lat-

groupofleaders on Tues-
day requesting AlCC gen-

: Tuesday, Modi suggested that ev- shouid be reflected - e : : ter’s foermula tohavea three.-mem - | €ralsecretary Mallikarjun
Every MP ShOU Id ery MPshouldundertakea ‘pady in our vision for and makmg tmn! self m"ant’ plgntatlon drive berpanel torun the affairs of the Kharge not toaccept the
undertake 3 padvatrg  Atra from @ctober 2. the birth  thefuture.” and zero budget farming... The PM said whatever we party in Mumbai willbeaccepted. | resignation of Milind De-
pady angiversalry ofMalcl)atmél G?and]rﬁ' During p t l;le said in manifesto shouid berefiected in our vision Conngsssomt}:(&c s;:lid thedecigion oraas thecity unit presi-
and completeiton October3l,the course of the may take a week or longeras there
from OCtOber 2 and birthanniversaryofSacvdarPatel. yatra. leaders PRALHAD JOSHIPARLIAMENTARYAFFAIRS MINISTER was no one in theparty leadership dent. In aletter addressed

toKharge, the group of

to take this decision. Secondly.
Congress leaders like Sanjay

tionwasrelatively weak.
The detailed programme of the

January 30, the day on
/¥ which Mahatma Gandhi

would promote
cleanliness and

Each M P should be part of agroup

ComDIEte |t on OCt 31' 0f150 people i n the padyatra. The

eightleaders, who are be-

MPs should use the occasion to tree plantation. was assassinated. The yatrawillbefinalisedby stateparty Nirupam have publiclyopposed the lieved to be from the anti-
] reachoutto peoplein villagegsand PM also sug- PM suggested that Rajya unitsandMPs.“PMhasmentioned it move far a three - m emberpanel. Sanjay Nirupam camp
Kumar Anshunan@timesgroup.com makethemawareofgovernment gested that if pos- | Sabha MPsdevotetimein todayfor thefirsttime. We will wait A Mumbai Congress leader said X

said the city unit will be in
a "colossal mess” if De-
ora's resignation is ac-
cepted. The letter says
that party workers have
full faith in Deora and that
he should continue to
head the unit. -pTi

while he was not in favour of the
threemember panel,itwould be the
right way togo fer theparts. “Right
now;, thereis no candidate soreplace
Mitindwho could keepmultiple fac:
tions together A three-member
panel may be the way to ensure a
consensusrun leadership is in
place,” saidaCong ess leader:

for thefinal ditection from the pa -ty
onhow to form groups toundertake
the yatraand other details,” said a
Eiy BJP MP from Assam. The govern-
menthas beenplanning celebrations
alound 150th birth anniversary of
Mahatma Gand hi. OnOctober 2,the
government will declare the entire
countryvpendefecation free

sible these yatras
should last till

schemesandestablishadirectcon-
nection with them, he said.
“These yatras will focuson re-
vival of villagesand making them
self-reliant. plantation drive and ”
zerobudget farming,” parliamen
taryaffairs ministerPralhad Joshi
saidaf:erthemeeting. *ThePMtold \
the meeting that whatever we said -

|\ & constituencies where the
New Delhi: Prime Minister : BJP organisa
Narendra Medi has asked BJP
MPs towalk 150 km in theirre-
spective constituencies to mark
thelsothanniversaryofiMahatma
Gandhi's birth and 144th anniver-
sary of Sardar Patel's.

Addressing BJP parliamentar-

P

‘Freedom’ Notice
in Rajya Sabha

Rajya Sabha MPs from 16 political parties
have submitted a notice for discussion on
the alleged threat tothe freedom of the

BJP Bashing and
Cricket Side by Side

Trinamool Congress MP Derek Q'8rien is
known for his repartees andone-liners.
The Rajya Sabha member turned into a
cricket commentator during a press confer-
ence on Tuesday afternoon at Parliament
House, when he informed reporters that
). New Zealand had won the toss andelected
%4 A\ to bat in the semi-finalagainst India. While
J slamming BJPon a host of issues. he was
21 apparently keeping himself updated about
the matchas well through Twitter.

Nepal Takes Chinese
Line on Dalai Lama

While neighbouring Nepal has surrendered to
the Chinese concerns on the DalaiLama, India
continues to give him his rightful place as so-
cio-cultural head of the Tibetan community.
On July 6, Nepal clamped down on birthday
celebrations of the Dalai Lama but the Tibetan
governmentin exile, like in previous years. or-
ganised a dinner to celebrate his birthday. The
dinner heldin downtown Delhi was attended
by Delhi-based diplomats and experts who
havedealtwith Tibet and Chinafor decades.

ah Naidu has to take a call on whether
and when the discussion can takeplace
B8JP MP Subramanian Swamy, whodoes
not shy away from speaking against his
own partyis one of the conspicuous sig-
2 natories. NCP chief Sharad Pawar has
~ also signed on the paper.
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409% Dip in Kashmiri Youth
Joining Militancy: MoS Home

The Balakot Impact There’'s §3% decline in infiitration, 28% fall in terror incidents

and 22% rise in neutralisation of terrorists, says G Kishan Reddy

Our Political Bureau

New Delhi: The goverrunent
on Tuesday informed the
Iok Sabha that local mils
mnt recruitment in Jammu
andKashmirhascomedown
by al most40%.

Union minister of state for
HomeC Kishan Reddy told the
House that ‘terrorist-initia-
tedincidents(in J&K)havede-
clined by?8 %, net infil tration
has reduced by 43%, local re-
cruitment has falten by 40%
and neuttalisation of terro-
ristshasincreasedby22%.”

Securitysituation in Jammu
and Kashmir has improved
drastically and the cross-bor-
der infiltration has reduced
by 43% after the surgical stri-
kes onterror campsin Pakis-
tan ,MoSfer Home Nityanand
Raisaidin & separatereply in
thel .ok Sabha on Tu esday:.

Rai's remarks came in re-
sponse to a written question
on whethercross-border infil-
tration in Jammu and Kash-
mir has abated after the the
AirForcecarriedoutsurgical
strikes on terror camnpsin Ba-

= The government of Indiain andem

with the state ggvemment has

adopted a multipronged approach
to eontain crossborder inlikration.
The measuresint ude multi-tiered
deploYment along the |IB and the LoC,
border fencing, improved intelligence

and operational coordination,

eQuipping forces with improved

weapPons and taking proactive action

___—— ainstinliltrators
2 .

| NITYANANDRAI

The electric fence, the Ant i-infiltration
Obstacle System (A109). alo1@ Indo-
Pak border has proved to be a potent
tool to guard against infiltration

lakotin February:
“Duetoconcerted andsyner
gised efforts of forces, these-
curity situation in the state
has witnesse€ an iniprove-
ment in the fiast half of this
year over the corresponding
periodin2018. Infiltration has
reduced by 43%.” hesaid.

The minister said the cen-
tral governnient has adop
teda policy of zerotolerance
towards cross-border infil-
tration.

Rai said the goverimnent of
Indiain tandem with the state
government has adopted a
multi-pronged approach to

contain cross-border infiltra-
tion. The measmes include
multi-tiered deployment
along the International Bor
der and the Line of Control
(IoC), border fencing, impro-
ved intelligence and operatio-
nal coordination. eeuipping
security forces
with inproved
technological

weapons and ta-
king pro-active
action against
.nfiltrators.

Replying to
another 4ques-
tion, the mini-
sterr said the
electric fence,
Foseboi O8F ::Ie : Antblnfil:
infilwaiop  fration Obsta

cle System
(Al0S). on LoC along Indo-
Pak berder hasproved to bea
potent tool to guard against
infilti-ation.

The electricity require-
ments fer the AIOS are being
catered through power grid
wherever available and tliro-
ugh generatorsat other loca-
tionstoensure uninterrupted
power supply. hesaid.

Thecentral
government
hasadoPteda
policy of zevo
tolerance
towards

JAL SHAKT| ABHIYAN

Every City to Rejuvenate At least 1 Water Body

ke rejuvenation of a water body under
their jurisdiction.

Working on Jal Shaktininistry’s n a
tion-wide programme "Jal Shakti Abhi-
yan', themninistry of housingandiuban
affairs, whichisthenodal agency for ur
ban renewal. has asked all urban local
bodies to firame a water conservation
programme. The thrust areas specified
under the ministry’'s programme inclu
de rainwater harvesting, reuse of trea-

ted waste water, rejuvenation of water
bodiesandplan tation.Everyuiban local
body has been asked tofirstconstitute a
rainwater harvesting cell whiclh would
monitor ground water ¢xtraction, water
harvestingpotential of thecityandover-
see projectsonrainwater harvesting.

Theministry has told the urban local
bodies that “every city must initiate ac-
tion toreviveat least one water bodydu
ring Jal Shakti Abhiyan.”

Nidhl.Sharma®timesgroup.com

NewDelhi:Every city would nowreju-
venateatleastonewater body.After the
clarion call given by PM Narendra Mo-
diinhis “Mann ki Baat" on water con-
servation and Jal Shakti minisiry's
campaignbased programme, theimmint
stry of housing and urban affairs has
asked allurban local bodiestounderta-

JetPrivilege &

|IPMiles.

More powerful than ever.
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Getting Jaitley's CDRs
[llegally Not Privilege
Breach: RS Report

RakeshMohan.Chaturvedi@timesgroup.com

PRIME COMMERCIAL PROPERTY FOR LEASE
(NEAR CHANDIGARH)

3.34 Acres on National Highway

90,000 Sq.ft. Built Area
30,000 Sq.ft. on each floor (Ample Parking)

Experienced & Interested Parties/ Corporates/ Tmsts/ Coaching
Institutes may send their proposat at puri_sandeep2005@yahoo.co.in
with complete details within 10 days

For details contact: 80546 44832

Govt. Bodies, Corporates

Now earn and redeem JPMiles on

flight bookings across aitlines worldwide,

on all hosel bookings around the globe,

New Deihi: TheRajyaSabha Cortunittee of Privileges hassted eveiy time you ShOp, online or at a stor e,

in i report that the unauthorised access of call
detail records of Arun Jaitley, when he was lea-
der of the Opposition, by a constableof Delhipo-
lice was not abreach of privilege as it did notin-
velvesecking informationpertainingto hisparli-

on every swipe of our co-brand cards,

ATTENTION!

itley tosugeestthat themotiveof titeaccused pex-
sons 1n the case was to get information pertai
ning to his parlisinentary functions or to create
impediments in that regard,”
the report said. 1t observed thar

R FEIEHONS CRIIIRORSSIRIT i 1iTEns Banks, MNC’s & Institutions at hundreds of amazing restauionts,
to impede his werk.
“Thecomm ittee hascometothe conclusion that LT
thereis no evidence in the matter of unauthori- . B B
sedaccessof CDRs of mobilephonesof ArunJa 100+ Ready to Move-in ?31 L 0% GST. at thousands of petrol pumps
i 3 a
. LACS |

Affordable Flats for

Staff Housing in South Kolkata ' 0% WAIT.

nnwnrds and countless other ways

me cornments denjgrating God-
dess Durga.T hen HRD Minister Smriti ranihad
ocsunte: ed his rematks leadingto anexchange of
wolds. The cemmittee obsel'ved thatbeth the m i
nisterand the mem berare protectedastheyhave
the privilege of freedom of speech in the House

T&LC apply. Eaming of IPMiles across airfines worldwide is for fliight bookings done only on jetprivilege. com and

- in the given facts ar}d cimum% NOW AVAILABLE AT : - o g
ggcgf‘he'elsnob'mho"m J Discover more ot jetprivilege.com 2

B 55 pane ety depuy TIRUPATI(|[I :
_ chairman of Rajya Sabha Hari- g
'&fﬁn&m vansh,tabledthereportontheis- P A R A D I S E -3
Dot are suein the Houseon Tuesday. B
piotected as The panel also submitted a re- o ige haiic g
thevhavethe PoIt an CPM nember Siwrain ;
privilege of Yechury receiving threatening Oft Socuthern Bypass 5
freedom of calls and derogatory messages : i g
speechin after his rematrks in the House 15 mmsg o-m gqua Mstro %‘
theHouse on the agitation in JNU and so- at Garia (Rajpur) E

140+ Famllies Urit Size

already moved in

All Modem Pool, Gym
Amenities Community Hall

Eorn ond redeem ocross:

838-1360 8q.fi.

Awns 98314 38206

www timipatiawas.com
Info@tinpatiawas.com

Leading e-Commerce Parmers | Fuel at IndianOit

Domestic or International Flight Bookings

All Hotel Bookings

www:stfC.in

A HELPING HAND FOR
A CONFIDENT START.

Affordable finance. Quick and simple.

At Shriram Transport Finance. we lend a hand to aspiring
truekers with ambitions to break out on their own. By bringing
them affordable finance to buy their own vehicles. That too
without complicated paperwork and evaluation processes.
Further our nationwide network of 1545 branches and 838 rural
centres makes us easily accessible.

Not surprisingly, from 1979 till date, we have garnered the trust
of over 20.3 lakh customers. And our Assets Under Management
(AUM) have grown beyond the ¥ 1,04.482 Crore mark. Paving the
way for even more truckers with fire in their bellies to reach out
for our support and succeed!

oHRIRAM

Transport Finance Company Limited

A WINNING RELATIONSHIP

B SWSATY BEDO STRC TO0MES- 1001 ENG

COMMERCIAL VEHICLE FINANCE « PASS ENGER COMMERCIAL VEHICLE FI NANCE - MULT| UTI LITY VEHICLFI NANCE - THREE WHEELER A NANCE « TRACTOR #1 NANCE + CONSTRUCTION EQUIPMENT FINANCE - GENERAL & LIFE INSURANCE & A RANGE OF PERSONAL LOANS

Corparate Office: SHRIRAM TRANSPORT FINANCE CO. LTD., Wockhardt Towers, Level ~ 3, West Wing, C-2. G-Block, Bandra - Kurla Complex. Bandra (East), Mumbai - 400051. Tel: +91 22 4095 95385, Fax: +9t 22 4095 9597. Email: corpcom@stic.co.in
Registered Office: Mookamblka Complex, 3rd Floor, No.4, Lady Oesika Road, Mylapore, Chennai - 600 004. Tel: +91 44 2499 0356, Fax: +91 44 2499 3272 | Corporate Identity Number (CIN} - L65191TN1979PLC0O07874.
Shriram Transport Finance Company Limited is proposing, subject to receipt of requisite approvals, market and other considerations to make an pubtic offering of non-convertible debentures and has submit:ed
the shelf prospectus in this regard with the ROC on July 09, 2019. This is not a solicitation or invitation to subscribe to the atorementioned debentures.
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E-TENDER NOTICE
s-konder Notice No- 24 of 2019-20
(Open)-Engg{MGS.

On kne (twough E-Y2ndening) for lhe
folowving work:s Invited by DRM/Engg.f
MGS forand on behaftol (he Presicent ol
India frem experieicad and financ ally as
well as lechnicaily sound conicackns
Includir g those enlisted witht1e Raiway,
CPWO.BSNLMESPWD and other
pubtic seclor undertakin 5.

Tender No.-12-MGS-DEN-HQ-19-20,
(1) Name of Work with s locallon:
Devespmento fedditanal spaoefos OCC/
DFCCIL for proper setup of DFCCL
Control under ADEN/HQ/MGS. (2)
Approx. cost of the wo rk: 3358931 48
(3) Earneat Money. T18700.00

] EAST CENTRAL RALWAY @3]

(1) Name of Work with its locatlon;
Repsirs 1 He:itage buidirg sl:uated
behnd tie DRM bukding campiss under
ADEN/HQMGS, (2)Approx. cost ofthe

7104500.00

Tender No-13MGS-DENHQ493-20,, |

woik: ¥ 5237435.38 (3) Eamest Monay: |

(4) Dete & time for submission of
e-tender : 26.07.2019, Upto 1200 Hrs.
(5) Wabsite paiticu lars of e¢endering:
wy/awvlrepsgov.in

Divislona|Raliway Manager, Mughalisaral
PR!GQiIMGSIEnt;g_fT 119-20/40

@ CHIFTARANJAN
LOCOMOTIVE WORKS

&
GLOBAL TENDER |

No. COS/CRJY/PUB/! edTender
/190182 Dated: 05-072019. The
following e-Tenders can bec
accessed under the link
www.ireps.gov.in. Offers for
such c-Tender can be submiued
only electronically by accessing
the link wwwireps.gov.in — login
— E.Tender Stores/Suppiy.
Vendors may also contact the
following officials 0 obtain
clarification regarding patticular
tender or IREPS related
infoimalion if any. Dy.CMM/H@
/CLW/Chitlaranjan, 034i-
2525594 or SMM/CON/H®@,
0341-2535631. SI. No.;:Tender
No.; Brief Descriptioo of Item;
Qty. ;Earnest Money Deposil
{(Rupees);Earnest Money
Deposit (USD): Tender Closing
Datce & Time (1ST):
11]; 71191079A; Tcmpcraturc
Sensor for Oil Circuit
Transfoimer for WAG-9, WAP.-?
and WAP-5 Class of Electric
l.ocometives 10 Spccificatioo No.
CLW/ES/3/0033/ALT-G; 955
Nos.; 190880; 2730, 1908/2019,
{¢:00am,

Pirincipal Chicl Malurials Manager
PMC-100 CILWI!Cbhliaran Jan

Like us on 1 brips: fwew. facchosk. com/clwrallways

4 EAST CENTRAL RAILWAY &y
ETENDER NOTICE
-Tenders are invited for execution of the
elowing viorks by Divisional Railway
anager (Engg), E.C, Raiwsy, Dhanbad,
date ; 0607.2019.
1. E-Tendar No. : 203.DHN-2019:20. Nanw
of the work wit1 its locabon & completion
peivd: SpecialRep:ir workol seff quariers
at Backakans Radway Colony under Asstt
nginee:r, E.C, Rakway, Barkakana, 08
Eight) Months. Agpra x. sost of work (N ) :
85832940, Eamest Momey (in T) :
21,97.200/-,
2. E-Tender Ng,: 204-DHN.2018-20. Nane
of the work vath it bocabon & compledion
period : Exlension of platforms (o
accumulaled full lengt 1ol skopping bain at
Tokiswd, Chapar & Hendsgr slation in the
socton of Asgll. Engineer, E. C. Raihvay,
Backakena, 0B (Eighl) honlrs. Approx. sost
of woek (In ¥) : ¥1,5828417.29, Eamesl
foney(In¥):2229,200¢.
3.E-Tender Ng.: 206.DHN-2018-20. Naawe
of e work wit1 e locabon & complelion
r:eliod : Extension ot platforms to
accumulated full lengt1of skopping ain at
TELO, NN, RJBE. BHME AMLO &BERMO
slabon n 118 seclion of Asst, Engaveer (2),
EC. Raiway, Gomoh. 18 (Eighteen)
IMontis. Appees. cosl of wok (n 2)
R2,04,19865 01, Eamest AMonsy (Ih ?) :
1252100,
4.ETender No . 206-DHN-201920. Naine
Eme work wity its location & complelion

esiod : Laying of Gl Pipe Line for
mpressed air supply at Diesel Sied aed
ini Sied et. at PTRU undsr Assti.
Enginear, E.C. Rly., Barkakana. 02 (Two)
[hont1s. Apprex, cost of work (In X)
212,0802007, Eamest Money (in 2) :
1242004,
5. ETender No. : 207-DHN -2019-20. Nanwe
of the work wity @6 location & compietion
vd : Prepar allen of Engiisesing Drawing
y ANTO-CAD of any siaslty pe aini ongjral
be pénted on good QuaRy Fim paper
(Thiclness not less than 75 rwcrons) Over
nba d Divisoi, 06 (S&x) Moaths Approx.
td work (n3) : 227,763, Ezmest
Money (InT): ISSK00F.
. ETender No. : 208 DHN-2019-20. Nanwe
t the work with ds location & contp ledion
enod ; Powsn of FOB fom PF 2-3 ®
CYM Cabn d Palraty, 12 (Twelve) Mont1s.
Appeoac 05t of work (I T): 215908, 96027,
EamestMoney (In): 2,29,600/.
7. E- Tender No. : 209 DHN -2019:20. Name
of the work vath ita bocsbon & compledion
tiod : Zoual centracd i Zone No-19 for
eneral wood, Pipe & Sanitey and Read
rk of Gomoh: Sub-Division under AsstL
nglneer (2), E.C. Rly., Gomoh.

AADHAAR BILL PASSAGE IN PARLIAMENT

Our Political Bureau

New De) hi: Brutemajority aside, the
Cenf1'e nianaged to passthe Aadhaar
Amendment Bill with the support of

Centre slipsinan

SA that states. ~|n

key regional parties — the BijuJana sediion 7 of the
\a B3] (BIW®), Janala Dal (8), YSR principal AcL after
the words ‘the

Congress and the AIADMK —largely
because a quiet concessionthat cainie
inthe ferm of an amendment to the
or€indnce promulgated inMarch.

While moving the Bill in the Lok
Sabha last week, the government
slipped in an extraclause Section SA
that stated: “In section 7 of theprin-
cipal Act, after the words ‘the Conso-
lidated Fuiid of India’. the words ‘or
the Consolidated Fund of State’
shallbeinserted.”

This minor change meant a big kea)
for states, becaiise i tremoved the anibi-
guity on whether Aadhaar data could

Corsolidated Fund
of Indf3". the woi"ds
‘or the Consolidated
Fund of Stase’shall
be nserted”

own schemes Essentially the earlier of India.
provisisn could beinterpreted as app-

lying only to scheines funded by the

extra clause Sec:ion |

There wasinternal

deli berations within the gnvt
and a call was taken after final
consul tattons with the PMO

to introduce the new dause

be used by stategovernmentsfor their Centre tiiroughthe Censelidated Fund

There was a Question mark over
those schemes fuided through the

The matter came up in Marchitself
after the ordinance reniained siient
on the issue. liformed sources told
ET that at the point, the UIDAI too
wasreluctanitotaketheonusof sta-
te governments being compliant
with the SC requirement.

The Karnataka government official-
ly wrose to the Centre i nMarchon this
issueand its chief minister HD Kuma-
raswamywasthefirsttotakeitupafter
thegeneraielections throughaletierto
IT ninister Ravi Shankai*Prasad on
June20.He brought it to Centre’sno-
tice that the state government had
spent ‘‘time. efforts and funds for
Aadhaar infrastructure cireation”
and that they shounld alsohave the
“privilegetousethisdata”.

The Naveen Patmaik governmentin
Odisha and the newly elected Jagan-
mohan Reddy goveirtimentin Andhia
Pradesh also raised the miatter with
the Centre. The contention from the
stateswasthattheSCorderdid not ma-
ke any distinction between services
provided by the Centre and the state,

— THIS CHANGE renwoves
tihe ainbiguity on whether
Aadhaar data could beused by

stale BOvhs for thieir own schemies

8l EARLIER PROVISION could be

o intespieted as applying only to

B4 schemes funded by the Centre

threeh the Consolldated Fund
of indla -

—

Consolidated Fund of the State. Sta-
teslike T'anil Nadu, Karnatakaand
Odisha had big state-funded sche-
mes whichused Aadhaar data.

New Clause Helps Secure Non-NDA Votes

BJD, JDS, YSRCP and AIADMK had moved Centre seeking amendments toallow use of Aadhaar data for state schemes

The Amendment & What It Means

WEST BENGAL STATE ELECTRICITY
DISTRIBUTION COMPANY LIMITED

i Cavl & Yes 1Bandal Brater ovizab
Redd Cfta: Vit Bhavan, Blac %0, Sectnii L B'dharrag o, Kokat . /D) Q)
TMN: L 10305WB 07T SGC1I37 L peooPMoki |8 Radiean wow absedotn

Corrigendem
Ref. MIT No: RM/24-PGNS|SVelemder/P05/2019.-20/417 Dated: 2106.2019
ollginaly pubished in this newspaper on 28.96 2619, The Regional Manager, ‘oull:
24 Parganas Reglsn, WBSEBCE has publkhed a Comigendum 300 Nolice on 2906.2019
on ps://www,wbtenders.gov.fn 16 the above NIT where [ hasbeen hformed that
Ihe schedule of werk of SI. No,8 & 9in 800 dees nolreauired, asjeinting wil| be done by
the vendor from wh ich mater|al will be procured. Al othes tenns & esndit ons of the NIT
will reinalnunaliered

Pk TR 1

WEST BENGAL STATE ELECTRICITY
DISTRIBUTION COMPANY LIMITED

{ A Govt. of West Bengal Entcrpriso)
Regd. Office : Vidyut Bhavan, Block-DJ, Seacvor- 13,8 Mhannag ir, Kolkata- 700051
CIN :L40109WR20075G(1 13473, (Bxos pm onté! gmail, ong, wrew.w dsed din

NIT No.: WBSE DX LIT&C100/2025 Date:02.07.2015
The Oh lof Englne et IT&C Call, WBSEDCL, Vidyul Bhavan, 314 filver, ' Block, Bidhamagar,
B v kD), Sec-H, Kotk 2270009t frtes p-tende for Defary & inpiemanrsrion nf BaardMee ing
Meamogemen! Software Suke with 4 yedrs Amtual Tedinxe! Sttpport of Heod Quarirrof WBSEBCL
Tenders are fa be submitted online through the website https://whtendersgov.in.
The details df the NiT will be available an htps:i//wbtendersgovin & wwwwhsedd.in

I 10 07.2019. FSA-T4409¢3 5019

WEST BENGAL STATE ELECTRICITY
TRANSMISSION COMPANY LIMITED

: (A Goveararnant of Wast Bengal Em:epiise)
WBSETCL Regestarad OMea, Vidysd Bhavan. DJ &lock.Sacior-IL Bdhannag, Xetha 1a- 700 091
CN Usp101WBX7SGCHIZATA » web wWa Wha2hek in

Etenderfor 8i Annual Rate Contract for Procurement o f

Air & Railway Ticketfor Journey of the Company's Officlal
NIT No.:- GM (HR & AVWBSETCI/Ticke’s/201920/27 Date= 10,07.2019

The General Manager (HR & A) invites etender from repited agencies for
bi annual rate coalracl. for Procurement of Air & Railway Tickel for journey of
the Company's @Ficials, Interested agencies may visit WBSETCL websik
(www.wbsetci.in) for bidder Information & detailed NIT and obtain
bidding documents by registering themseles In the etendering poital
{httpss/wblendersgovin or https:/fetenderwb.nlc.in). 8d documents
dowwnload shall stait from {online) 10.07.201% a1 11:00 hrs. last dale of bid

_submission (online) 26.07.2019 at 16:00 hrs.

] U. P.CO-OPERATIVE SUGAR FACTORIES FEDERATION LIMITED

9:A; Rana Pratap Marg, Luchnow
Telephone No,(0522) 2200183, (0522)2628310 Fax no.: 0522-2627994
EMalk upsugarfed @yahoo.co.ln Websito : www.ipsugarfed.org

Rafixo, UPFIGMY 201320275 M Doted: 08072019

On Ihe Edender is iwited from regigterad FewCan bactorfeompanes for 1he Edlowing
oubsourcig jobs at POYA YANS HAlISAHANPUR having eenecrushingcapacity 2125 TC.0

ICAAIT-I"QMO_&

NIT NQ. : 473/SE (SWM)/GHMC /2019-20( 3rd & 41h Recall)

NAME OF WOAK: Suppliy installation, Qpesation & Maintenance of 2000 KLD
Capacity mobile RD membane filtration plantUnit 1 & Unit 1| with 70 0/ Recovery,
fom Makaram Lake adjaCent to Jawahar naga’ MOW treaimen:

& disposa Jawahar nagar fac ity ca Hire 8asls

I Estimate Amoun1 /ECV: 11.00 Crores

Starl Dale/Last Date & Times for recelpt of Rig:
09.07.19 a1 10.00 AM 16:07.192t4.00 PM

|  Name Address Oflice: Cell No, S.E(SWM)/GHMC Cell No0.7032911018 |
Forfurther detads canbe seen 31 e-procurement@- hitps. www tender epfocurement ov.in
Call 04021111111 far 24x7 GHMC Services. VR NN FIAI4

o—C TN WO M, AT —228001

mE P T TENDER NOTICE

oo 05072018

On line elenders are imiled from enginal manufacturers/ Authefised dealer ( as per
deteils givan i lendgrSocuments) for Ceninfugal mactine, Ssoondary drivn Nemal,
Evaporaer body, Vapour ine Juice healer, Calandna, DG set . Reduction gear boxes,
Scwvwe Tips, VFD.Computer Stationery, A.M.C of Compiiterhiardware A M .C of e letdonic
weyghbsittes, Nutke! ScreenCaustic soda, Linwe, & Sulphur transporiation (o vadous
Cooperative Sugar Faclemes of U.P.. The e-lender Socumenis \ vith deta bad specifications,
lerms and cotrdtionse'c.can be dewnkoaded from e-tender posial hitpy/ fetenderupnlc.im
&tederation we:bailewwwpsugarted.erg,

TheFaderationeserves the nghl ko cancel aiy or al| bids, annul e-bidd ing process witivout
as3ig ning anyresson 10 &dscision of Federation will be final&binding.

(Bimal Kumar Dubey)
Managing Diractor

Northern Coalfields Limited

{D Minil¢entne Camvrpany)
(A Subsidiery of Caml INdia Limited)

— Tender Notice

Open Tendets are Invited under e-procurement Mode No. : (1) NC
NGH/PUR/19-20v19063/094 (2) NCL/NGH/PUR/1920/19060/ 096 (3)
NCL/NGH/PUR(1920/19067/097 (4) NCL/NGH/ PUR/19-20/19068/098
Dt (1) 30.06.2019 (2) (3)0107.2019 (4) 04.07.2019 TID (1) 2019_
NCL_143104_1 (2) 2019_NCL_143182_1 (3) 2019_NCL_143200_1
(4) 2019_NCL_143410_1 for Procurement of (1) Cutting Edges for
Cat 14M Motor Graders (2) Spares for 20/90 Dragline (3) Motor
and pump station assembly for HO-1785-7 Komatsu 1007 Dumpers
(4) Reuieval of sciap wire rope in mines aree it's cuitihg 10° ft
k 15' f lengih it loading. untoading In Regional Store at Nigahi
Araa in labour charge basis at Nigahi Area Eslimated cost : (1)
¥21,67,147.00 (2) T13,35,108.00 (3) ¥10.13,817.00 (4) T13,19087.00
& Due date of opening on (1) (2) (3) 31.07,2019 (4) 03.08.2019.

Note : Above tender(s) heshave been uploaded on website
hitps:t/cnalindlate nders.alcln of Coel India Limited (CIL). All
prospective bidders are advised to visit aforesaid website for
participalion egeinst the above tendei(s). Full detalls of above
tendei(s) are afso avallale on websites ZDglcllin' or “@pfocyre |

gov.ln" or “tendeis.gov.n’. (R-43)]

81| Mameofthe ltem Technleal bid|Commercial] EMD | Tender
No| Opening at |bidOpening| InRs. | FeesinRs.
HO0AM, [at3foPM,
} IaOuiaoutcmg o Tactinica| steff 10,000V
nd skiled, uciskikad workersfor Ten
opesation and ma nienance of Thousand
quipmesia/mach ineryduring | 300712019 |30/%7/2019 |2000000| +12%
ciughing sgason 201920, off (Twenty | GST
3ea30n "&P3 r andniainkenance Lacs =Re
rkyear2019 forisan Ony) 11.200/-
alia 1CliniMIIl PONAYAN
HAHJABANPURhawvieigcans
ghing capaciy 21267.CD,

Tive delailsal submissjon of e-bids alongwity eligiteiity, date & time for opening of
technicadFinancial bids, EM.D. expenence and other fenns & eamilons will be
avaiable on e-tendsr porsl httpietender.upnic.in and Federatien's website
wwwupswafedorg. from 08/07/2019 at 06:55 PM to 29/07/2019 upto 18;55 PM
where tendar documenie may be downloaded byany tenderer. The lander fee (non
refundable) and EM D . agalnst wock as mentoned above inthe form alDemand Draft
drawn in favour of UP Co-operative Sugar Faclosies Fedesalon Lid., payaste al
Lucknowwiiict1wil| be depasitedin Federalion o fice before ope ning of Tactnicalbid.E -
Tender without eamest meney shall be hable (o be rejecied. The Federabion reserves
the nght to cance [any or al bids process without assignin g any reasen b & decisien ot
Fedeiation wil be fiu3l & binding. Any conigendum can ouly be seen on
wwwupsugaifed.org and hiips ftetender.up nie.in. (Bimat Kumar Dubey)

MANAGING DIRECTOR

'.F*’ (-1 8 Pun)sh Stato Powcer Corporation Limited

Regd Otlice : PSEB Maexd Otiee, The Mall. Paliala.14700t.

Corporato Idoset ity Mumbgor : U40109P0204053GC0330813 v
GURU HARGOBIND THERM AL, PLANT, LEMR A MOHABBAT

Phone: 01642796347 Fax No, 01642756255 cmall : sc-ha-oo-fche@paotllo
GSTIN O3AAFCPS120812C
NOTICE INVITING TENDER
Tender Enquiry No. 1183/08M/PC-2109 Dated: 05072019

Short Description :- Chromium carbide Wear Resistany Plate {As per
technical specifilcations).

Quan lity=70 Sq. Mtr,
Last dated time for downloading of documents 19082019 upto 12 00 Noon.

Last date & tiens for receipiopening o f o-tendors 20-082019 upto 11 .30 Ant/at
1200Noon.

Tender Bpeclficalion can o¢nly be downieaded from PSPCL website
hiies.'taspel shens ecure.com. Deslls rearding E-Tendering is avaigble on
websilewww #spcl.in.

Note = The prospeclive bidder s are requestedlogelclarification frem talsoffice
(Invendn 19 Officer - $6461-20640) and/or #¥'s e procuremenl Tecltirologle s LId
Centact number +91-9904407988 in case of any ditficuky regarding upload of
ttie tenderwen in iime. All the prospeciive bidders are tequested (o get their
digltals ignature weil In ime soas to submitbendets through e-tenderiing o nly.

Note : llisInlonned thal in case tender process is Not complcted due toany
reasan. no cotriigendum will be published in news papers. Petails regarding
corfigendummaybe saesnon ofiicial, PSPCL :

Dy.Chicf Engineer/HQ.
forChiefEngineer/O&M,

I7LGHIP-SO4 9 GHTP, Lehta Mohabbat.

PPAPL-C 815y

E COVERNMENRT OF MAHARASHTRA

WATER SUPPLY & (1=
= SANITATION DEPARTMENT -~

Water & Sanitation Support Organizatian
CIDCQ Bhavan (South Wing), 1st Floor, CBD, Belapur, Navli Mumbai,
Maharashtra, Pin-400 614 | Ph.: 02227562546, 27562363
E-mall: rahul sakore@nic.In

E-Tender Notice No 03 for 2019-20

.ETender No. : 210-DHN-201920. Name
f e work with its kocstion & completion
period © Renovaiion of Contcl Bullding al
RKA under Asst. Emngieer, EC. Rly,
arkakena. 06 (Six) Months. Approx. cost of
rk (In ) ! 21283391244, Eamest
Moigy (In?) -32,14,200/-.
.Edender No.:211DHN-2019.20, Name
t the work wath its location & completion
nod ;. Renovaion & repadt work of UP-
radabian of Runnihg Room a1 BREA under
#. Enginesr, E.C. Riy., Barkekana, (G
(Three) Monthis.Approx. sost ol wark (InT):

10.E-Tender No.:212-DHN-2019-20. Name
of the work with its bocabion & compledon
period : Impiovement of RPF Barrack al
Bafiina under Asstl. Eng inees, E.C.Rly.,
Barka!k:na. 08 (Six) Months, App rox. cost of
work (In?): 336.00,513.78, Eamest Money
InT):276 000/
te & T or sioshq and openng of e
endes: Dakeofdosingofe-denderat 17.00
on 3007.2019.Date o opening of e-
ender fom 1200 hrs. on 31072019.
ebsite partcutars . Hipfwww. repsgov.in.
nanuaitender willbe 208eptedagainste-

endesin
OME%M! Raiway Manager (EnggVECR!

RDEB4DHNENg /19204112 Hhanbad

Online digitally sealed tenders are hereby Invibed by Director, Water and
Sanitalion Support Organization {(WSSO) on behalf of Government of
Mzharashtra from Qualitied menufacturers, financially sound bidders having
expeiience of similar woiks and meeting eliglbllity criteria as per detalled
preq ualificalion conditions for following work.

Name of Work: Designing, providing, installaton and commissioning of
300 units of waterchiller plants of specilied capacty o be installed in existing
RO Plants (Capacity 500/1000 LPH) including comprehensive operalion and
mainienance for a period of ten years on lurnkey basis 1ate coniractin lhe
Stale ofMaharashlra.

GOVERNMENT OF MAHARASHTRA <
@: _ WATERSUPPLYZ OO
=% SANITATION DEPARTMENT =~

Water & Sanitation Supporl Organization
CiDCO Bhavan (South Wing), 1st Floor, CBO, Belapur, Navi Mumbal,
Maharashtra, Pin- 400 614 | Ph.: 02227562546, 27562363
E-mail- rahul sakore@nicin

E-Tender Notice No 02 for 2019-20

Ontine digitally sealed tenders are hereby invited by Director, Waler and
Sanilation Supporl Organization (WSSO) on behali of Govemmenl of
Maharashlra from qualified manulacturers, finantially sound didders having
experence of simllar works and meeting eligibilty cnteria as per detailed
preq) u dlification cond tions for folkowing work.

Name of Woik: Designing, previding, instsilation and commissioning of 100
units of cemmunity waler punification piants (C'WPP) based on Reverse
Osmosis technology (RO+UF) including comprehensive operalion and
maintenance for a perlod of ten yeam on Tum Key Basis Rale Contraclinife
water Qualily affected habitations in Lhe State of Maharashlra.

No Activity Date

No Activi ty Date

1 | Dateofpublshing

2 | Onl'ne tender document purchase
and download

11072019
11072019 - 05-08-2018

i | Dakeofpublishing 10.07-2019

2 | On line tender document purchase 10.07-2019 - 05-08-2019
and dewanload

3 | Ontire submissionofTender 05 -08-2019up 10 1500 hrs

3 | Onlin esubmission of Tender 05.082019upto 1500hrs

Note : In case, thee is holiday on any of Hie dates mentioned above,

Ihe activiles assgned onthedate shall be carried out on the next werking day.

1. The dedils can be viewed from www.water.maharashiragov.in or
www,w$50.in and ¢an be downloaded Online directly from Government
ofMaharashtrawebsitewviwmahatendersgov.in

2. Right b revise or amend this tender notice and / or tender documents
fully orpartly,priorto the last date of iender notice for submission of offers
orany subsequentdate Is reserved by the undersigned.

Director
Waler & Sanitation Support Organlzalion

SAVE WATER - SAVE LIFE

Note : In case, there is hofiday on any oOf Ihe dates mentioned above, Ihe

achvities assigned on L 1e date shalibe cariied outon the next working day.

1. The delais can be viewed lrom wwwwatermaharashtra.gov.in or
wvw.wsso.In and can be downiloaded online directly from Govermment
of Maharashtra we bs ite www.mahatenders.gov.in

2. Right brevise or amend this tender nolice and / or kender documents
fully or partly, prior ¥oie last date oftender nolice for submission of offers
or any subsequentdateis reservedby the undersigned.

Director

- E-TENDER NOTICE

TI'e Dwisional Radway Manager (Mechy
E C. Radway,Samastipir for and os 1 behall
of the President of Indsa lmwtes Open tander
001 two packet system from expenenced and|
linancially capable tenderers for the
foowing works in Edendeing mode of
REPSwebgorslofindlanR aftways.
Tender notice Na. : M/TC/38 of 2019 (Cpen|
e tendsr), dated 24 0§2019. Nanie of the
woi & : Maintenance and Opezation conlact
(MOC) of Bio-Yollet (DRDE Type) In|
Seniastifur Divisign (Daibhaiga, Jainagar,
Sahaisa, Samastipur and Raxau! depot) tor
three yaars. Tender value (In ) :
215,55.42 @ 3~ (Fift esn Crore, Mityfive lakh,
foitytwo thousaid, eight hundred tvrenty-
five rupees only). Eamest money {in ) :
927,700~ (nine lakh, twent; seven|
Iheusand, seven hundred omly). Cost of
leader doctowent (in X) . 210,600V- (Ten|
houzand ofity). Complebon period of the
work : 03 (Mhree Years). 1. Recewving dale
and time for e-tender mode i IREPS web)|
portal : 29072019 upto 1200 hrs. 2.
Opening date and lime for etender
290720193t 1230 lvs, 3. web site, where
compiete dewis of (ender and tender
document can be seen On web s
www.Ireps gov.in.

Sr. Divisional Mech. Engineev (CAW)

ECR/Samastipur

PR/0685/SPJMech/I'119.20/40

3] EART CENTRAL RAILWAY 7

Tender for Welding work —
Sr. Onvisional Edectrical EngineeryTRS, Easl|
Cen¥ral Raiviay, Gomoh os behall of the
President af Indza nwilzs “Open® E-tender
from the slighie and expesieneed agencies
or contractors 19 E-Teesder No. ELS 401_
Weking_18-19_11. Paticulars are asunder,
1. Name of Gie work wath ks location .
Wedngwork a tBlectsac Leco Shed, Gomoh
for 2(Two)Years.2.Appro x. Codt of L rework
£ ¥55,57,717.02 (Rupees F fty five 1akh filty
seven Uiousaid seven hundred sevaiitesn
and paiss two ardy) 3. Eames! Monsey :
711,200+ (Rupees Owie Lakh ebeven|
(hoassand two hundred only). 4:Date & Yime
for sbruseion of tender 8 dosing oflender :
Froin 15072019 up 1o closing of tender at
1030 hs, on 29072019. 5. Websile
parliculars where Tender dozument is
availzibée :IREPSwebsie wwwil'aps gov.in.
Bidders will be able 10 submit thelr
criginalirevised bds onbine through (his

Thisset off internal deliberalions wit.
hinthe government and a call was1a
ken atter final consultations with the
Prime Minister's Office to intreduce
thissectionwhile mblingthefreshBill
before theLeok Sabha following the lap-
se of theearlierordinance.

As aresult, supporitcame. “Aadhaar
has helped millions of peeple get the
benefitof weifare schemeslike&€ALLA
schemein Odisha,” said BJD MPPra
santha Nanda while suggesting that
the govermuent bring a more robust
data protection bill innear futuie.

Y SR Congress MP Vijay Sai Reddy
tried to spread the credit while sup-
porting the Bill: “Eormer PM Rajiv
Gandhi said that out of Rel spent by
the government only few paise rea
cheslo.dhe real people on ground.Pro-
bablykeepingthisinmind theearlier
UPA goverrnnment had brought Aad
haar and now the BJP governmentis
taking it forward. Thisbill hastobe
supported.”

AIADMK'’s SMuthukaruppansaid
in Rajya Sabha that “Aadhaar has

websde only. Maswal offers ace not adowed
agalest ttiis lender and any such manual
offer received shall be Ignoted. INokce hoard
locabon where complete deteis of tender
0an be seen | NeAice board of E lectric Loso
Shed  Gonoh

St. Divisonal Electical Engineer/MRS/
ECRGomoh
PR/0687/ DRN/E lect /182040

Supreme
Courtto
Decide
Rohingyas’
FateinAug

Samanwaya.Rautray
@timesgrovd.com

New Delhi: The Supre
me Courtwilldecidethe
fate of IdehingyasinIn
dia in August when it
will exarmine a claim by
the central government
that illegal immigrants
cannotbe given refugee
status.

Solicitor General 'l'us
har Mehta, who raised
theobjections raised by
the government of In-
diato grantconunmity
refugee status to Ro-
hingyas in India, insis-
ted that this was the
“substantial &uestion
of thelaw” thatthe co-
urt must address first.
The issue of granting
them basicsocio-econo-
micrightsorlivingcon:
ditions would arise af-
terthat, Mehtasaid.

A three-judge bench,
Jed by Chief Justice of
IndiaRan.an Gogoi. said
it would examine these
questions of the Jaw at
lengthin August.

‘The Rohingyas had pe:
titioned the court aga-
inst their scheduled de-
pertations and invoked
theright tolif eandliber-

made life much easier for
Indians” while extendiiig
his party’ssupport.

E-TENDER NOTICE

e-lender Notce No 25 of 2019.20
(Open)-Engg MGS.

Onine (Brough etendenng) for Hie
folkcwing work is invited by DRM/Enga./
MGSfe rando Behalf of ttie Preskient of
Indta fzom expenenced and flnarcially as
wel| as tecinicaly souwd conbractoes
including thase enligted with the Raihvay,

CPWD,BSNL,MES,PWD and othes ty enshrined inthe Inci+
pubilcsectorundertakings. an Censtitution to pre-
Tender No.-14-MGS.DEN-HQ-1920, vent such deportations.

(1) Name of Work with its locatlon:
Censthuclion cf washable apron al PF
No, 2 to lrcrease Eco fuerdlyfaecal
teabrent’ disposal arrangement al
BDU Jurction under ADENFHQ/MGS .
(2) Approx. cost of the work:
¢ 20019057.02(3) Earnesi Money :
¥ 25010000 (4) Date & time for
submission of e-tender: 29.07.2019,
tUp-1o 12.00 Hrs. (5) Waobslte
particulars of e-lendering:
wwwirepsgov.in

Oivisional Ralway Manager, Mughe|sarai
PR/692/MGS/Engg/T/1920/32

Thetlop <court has sine2
been dealing with mult-
ple pleas filed by acti-
vistsand NGOs and the
affected people themse)-
ves seeking to have their
basic rights protected in
thiscountry

Appearing for some of
them. senioradvecate Ce-
lin Gonsalves told the ce-
urt lhat they were not
eocsnomic migrans who
had come hele toenjoy a
better life. Instead, these

werepeoplewho werefle-
eing persecution and im-
Auxilary Motors minentdes«th. he a1gued.

Sensiing therin bask wo-
uld mean ocertain death,
he said. He said the courts

Sr. Oiwsional Electrical EngineenTRS, East
Cenkral Rabway, Gomohi an betiall of lhe
President ol Indi imties *Open® E-ender

from the eligitle and experienced agancies have always protecied re-
or sontractars for EXignder No. ELS 401_ fugees and must come 10
AM_OH_18-19_19. Patticulars are as their rescue.

Activist lawyer Pras
hant Bhushan, in a se-
parate petition, sought

jundes..
1. Name of he work wih ds loesten :
Overhauling of Awallary Motors of eleciic

tocomolive of ELS/GMO for wo years = minin_uun living condi-
3652 Nos. In AOH!IOHinepectinn, Location : tions in the camps hou
|Electric Loco Shed, Gomoh. 2. Approx Cost sing them.

of the woo k: 22,38,51,16324 (Rupees Two
crore thirty-six Iabh ity one theusand one
hundred sty tree and paise hventy four

The Rohingyas fled
Msanmar in the wake
of cleansing by theru:

only). 3. Eamrest Monsy : 2268300+ lingMyanmaresejunta
(Rupees Two lakh sidy eightthousand tvee in its Rakhine slate.
hundred only) 4. Dste & Time fiar submission TheRchingyaMuslims

of lender & closing ol Lander : From
09.07.2019 up % dosing of tender & 10.30
ws. on 23.07.2019. 5. Website particulass
where Tander documentisavalable: IREPS
webaile waw.irepsgovin. Bidders will be
abk lo submit thelr omainalvevized bids
onliee Uwough this website only. Manual
ofersare not allowed against 1istenderand
any such manal ofter received shal be
ivored. Nolice board location where
conplela dewsds of tender can be seen :
[Notice boardof EleciricLoco Shed, Gomoh

Sr. Divisional Electi¢cal EngineerfIRS/

ECR/Gaimoh
IPR/ADBBE/D HN/E|ectT/139-20/44

have historically been
persecuted by the ma-
jor ityBuddhistsin that
country.

Thousands of them ha-
ve fled to neighbsuring
Bangladesh as well ‘The
gevernment of India has
opposed aily attempt to
Jet them stay on inthisce-
untry and has insisted
that they go back to their
cowltry or any other:,

Kashmir

Governmernt of Js mmu

OFFICE OF THE EXECUTIVE ENGINEER

PWD (R&8) DIVISION CONST. DIV. NO. iI, JAMMU.

E-NITNo.44 of 201920/DIv-2 Dated 04-07-2019

Foraix o/l benat of 1he Covemos, J&KSlale e-tencers are Invited on: item mete basks from approved aid edgdle
Conlraclors registered wilh J8K State Goul CPWO, Rallways and other SiatesCentral Governmenis foc each of the

NOTICEINVITING TENDERS

follown0 wo (ks -
S. | NameofWork Esl. Cost Coslof T/Doc. | Earnest Money/81id
No. (Rs.inLacs) | (Rs.|n Lacs) Security(Rs.inLacs)
1. | improvement and Up-gradalion of Bantalad 22630 6000 2% ol the adveitised
Aghore road (Ja nlpurAmbgrola read km 18th cosl
ta21sil)oywayof providingand |aying 50mm
| thick BM and 25mmithick OGPC .
T Ime ofcomolction 81 Month
Tlme & Dala of Opaning oflonder (Yachnica Bid) | 16-07-2019,02.09 M
Cias s of Contractior *A"Class Contraclor
Major Head ofAccount =
Position of AAA = Submitted
Poeitionoffunds = CEMANDED

1.The Bdding documenis Consisilig of Quilifyog INfoimallon elgibaty criterla. speclfcaobions Deawings; till of
quantes (B @ Q). Sel of tormas and ecsditosis of contract and over dolals can be seeidowniceded from the
depanmantal wabs|lel Bo:L|bileadecs 9g v.1a asper below schedule -

1 | Daloofissue ofTe nder Nolice
2 | Pedodof downicading olble'ding decuments

| 04.07-2019
] Fromo04-07-2019 101547-2019, 6.00 PM

No:4497.1512
Dated: 04.07-2019
DIPIJASR

Sd~
Executive ENglnear
PWD (R&B) Cons{. Biv. No. U
Jammu,

5= vedanta

rronsfarming alemeants

NATIONAL COMPETITIVE

BIDDING FOR

"ENGINEERING AND
CONSTRUCTION OF
OFFICE BUILDING AT
BARMER, RAJASTHAN"
RJ)-ON-90/1BLOCK,

INDIA

Cairn 0Oil & Gas

wwwcairnindlocom

cairn ol & Gaos. 0 veitical of vedania Limlted

Registered Offce: vedonia Liknlled, st Floor,
T wing, Unihis, Corporale avenus,
Alul Projects Chakalo, ArGher| (Eus:)

EXPRESSION OF INTEREST (EOI))

Cairn Oil &. Cas. a vertical of vedanta
Limited, the Operator of the Onshore
Block RJ-ON-2Q/1-Rajasthan, on behalf of
itself and its Joint venture (iv) partners,
invites interested contractors with proven
capabilities and demonstrated
performance in simiar requirement to
express their interest for pregualification
to participate in the National Competitive
Biddingprocessfor:

“ENGINEERING AND CONSTRUCTION OF
OFFICE BUILDING AT BARMER, RAJASTHAN"
The interested parties should evince
interest to paorticipate inthe Expression of
Interest by clickingon the "Evince Interest’
link against Eol listing on the Cairnwebsite
ie. htip://www.cairnindig.com and submit
their contact details online. Further to this,
interested Contractors woutd be invited to
submit their response via smart source

Waler & Sanilation Support Organization
SAVE WATER - SAVE LIFE

MUMbdai - 400093 Maharashtia indio

wynwyy Sdanalimiied eom
CIN! L13209MHRE5PLC29139 4

(Cairn's e sourcingflatform) within 14 Days
fromthispublication.
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far the People

Areclusive scien-

tist, Gagandeep

Kang spearlieaded

ahome-grown
project to develop alow-cost
oralrotavirus vacci ne Her
efforts enabled low and
middle-Income countries
save milions of chid ren from
diarrhoea

Our Children's Data,
Their Market

Imagine someone
O

sitting inaremote
sountry,knowing
exactly what your

son ordaughter lookslike
and how he orshe will

behave underce rtaincir-
cumstances.Scary?8utit'sa
possibility.Today'sc hildren
are a powertul consumer
group,closely monitored by
dataaggregators.The worst
part: there iszeroregulation
toprotect the mfrom this
notoriouslyleaky data
bucket.

E-Bus Immobile

A lowturnout at
thePune bidding
points tothe
future challenges
fndia's electricbusdrive
might face. Thin®s could
change £ the government
plays the roleof anincubator
and facilidteseasierfinanc-
ing terms

Goyal told
to Deposit
Z18k-cr to
Go Abroad

New Delhi: ] f Naresh Goyal,
founder of the cash-strapped
Jet Airways, wants togoabro
ad, he shouldfrst depositas
guaranteec1®,000crorehis
companyowestolenders, the
Delhi High Cowutobservedon
Tuesday whilerefusingto
allow him toleave India.

The highcourthowever so-
ught theCentre’s replyonhis
plea challengi ng a leok out
circ ular(LOC)issued against
him.Noinser:in relief canbe
grantedtoGoyal at thisstage,
JusticeSwuweshKai tsaid. "If
you areready todepesit Z18.000
crore bankguarantee, youcan
go abroad, ' heobserved.

The court was informed by
the Centrethatit was aserio-
us fraud involvingZ18,000
crore and theinvestigation
was going on by the SFIO.

The court washearing Goyal's
plea challenging the LOC aga-
insthimontheground thatas
on May 25, when he wasde-
boarded firom a flight toDubat,
no ECIR/FIR wasregistered
againsthim. Geyal said hecame
toknow of the LOC on May25
whenheandhis wife Anita
were offJoaded fromaflight to
Dubai with an onwad connec
tion to Lond on. The court
asked theministries of home
affairs. corporate affairs and
Jaw and justice to filetheir
responses withinfowu weeks.
Itputupthematter forfurther
hearingon August 23.

Senjor advocate Maniuder
Singh, appearingfor Goyal,
argued thaton May25when
thecouple was de-boarded
there was no materialtoshow
any attempt toevade thein-
vestigationand they were
NRIls and requ ired to go abroad
foracertain period.

Singhsaid tillthetlme Goyal
ftled the petitioninc ourt.
there wasnocaseagainst him
butonJuly6when the matter
came up for hearing, herecet
ved summons fromthe Sel'io
us Fraud Investigatio nOffice
(SF10)toappear beforeiton
July 10 andjoin investigation.

Headded that Goyal wanted
togotoDubaiand Londonfor
thepiir hose of arranging
frinds fer the Jet group which
was facingfmancialcrisis.

PTI
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Samsung VCArm
Buys 20% in Indus OS

HARD TEMES India’s passenger vehicle market 1s going through the worst slowdown in many years, with sales falling month over month
and 9 of 11 major cos posting double-digit dip in June sales. The road ahead appears rocky with falling rural income and high fuel prices

IN SLOW MOTION

Passenger

CarMnntth ' 2 ||

Volu

Mar-06

Ketan Thakkar, Ashutosh R
Shvamé& Nehal Challawala

Mum bai: india'spassenger vehicle
market, once seen as the brightest
spot in the global automobile space,
is n themiddleof aprolonged down-
turnnever seenin about a quarterof
a eentury. With projectionsof nolin-
mediate recover¥, theindustryissee-
kingatax cut to revivedemand.
Barring flattish sales witnessed in
October last year, sales have fallen
everymonth inalmosta yearnow.In
June, nine out of the 11 main pas-
senger vehicle makers posted doub-
le-digit fall in salesin thefirst qua:
¥r of 2019-20, the voltune is estima-
#d to have dropped 15-20%.
“Theindus tryisfacing a problem
like I haven't seenin thelast 20 ye-
ars that I have been in the sector,”
said Ashok Khanna, who manages
21.5lakhcroreas the group head of
vehicleJoans at HDFC Bank.
Automobile and financing in
dustry executives blamed a host of
factors firom incieased insw-ance
e0st and tightened money supply
following the IL&FS debt crisis to
weak farm incomeand anuncerta
in job market for the fall in de-
mand Many likely buyers arewa i
ting also for potential discounts
close to the start of the nextfiscal
year. when India will move tonew
emission standards and automa
kers will have to dispose of their
exist ing inventory, they said.
"Crashin {leet buying, spikeinin-
surance cost (and) tightening of ] i-
quidity post the IL&FS crisis have
slowed downdemand.” Khanna sa-
id. In two-wheelers. he said weak
tfarm mcomeaftected sales.

nEIrnaaniinununnunnnnnnnnnuennennnnnnnnnni e

Jio’s Revenue per User
Set to Fall Below Airtel’s

Demand frrom sharedmobility pro
viders, which had helped offset we-
ak sales to other segmen® earlier,
toohasnow slowed down, he said

There isa deferral in buy ing in the
market, with enquiries failing to
convertintoactualsales, Khannasa-
id. Peeple have not forgotten the
massive discounts given by ve-
hicle maker during the
Bharat StagelV trans-
ion and they are wai-
ting farthelast twoqu
arters of thisfiscalye-
ar. expecting ocoinpa
nies to liquidate theur

bea stinmlusto theeconomy," said
Pawan Goenka, the managing di-
rector at SUV and tractor manufac
turer Mahindra&Mahindra.

The Society of Indian Automobi-
le Manufzctmers teo had earlier
demanded acut in GSTrates.

Khannaof HDFC Bank said there

was a strong case for two-whee:
lers upto150cctobe maxed at
Charging these at

18%,
28% looks a little unfair
to the rural folks, who
account fer S0% of the

15%-20%

purchaseinthliscatego
ry, hesaid.

stock beforethetrans Estimated dedline The auto loan market
ition to BS-VI emission in Q1 FY13 is also witnessing a
standanrds at steep disco- auto sales slowdown. While disbw~
unts, headded. sals were flat at around
To be sure, it is not 0 %1.9 lakhcrore infiscal
just India. Even the 9.5/o 2019 ended on March
wotld’s largest mar- Per capita 31. these are estlinated
ket, China, has seen disposable inome to havedropped 10.12%
double-digit fall insa- growth between in thepastquarter:
lesinrecent months. 2015 &2018 However, VyomeshK a-

Prior to the current
phase, the industry wit
nessed a proionged
slowdown towards the

10%-12%

pasi, the chief executive
at nonbanking fmance
company Ketak Mahind'
ra Prine, shid this

fag end of the 11PA-2 Estimated talln wasn't due to stringent
regime and before aubo loans disbursal, lending rules alone.
that during the 2008 worst in adecade I enders havetightened

Lehmancrisis. In 2012-
13. sales had slowed but
stillgrew in a low single
digit. In 208, following an
excise cut. the marhet bounced
back within three fowsr months

The current situation calls for an
encore of 2008, said industry ex-
ecutives

“Forthe auto industry some inte-
rim GST rate reduction can be-do-
ne that will help spur demand and

Kal yan.Parbat@timesgroup.com

Kolkata: Reliance JioInfocomm'’s averagerevenue per
user, a key performance metric, is likely to fall below
Bharti Aireel’s forthe firsttimesincethe Mukesb Atnba
ni-led telco started reporting quarterly earnings, ana-
lysts said. Jio'saverage monthly ARPU in the April-June
period niay drop to 2124, declining for the seventh stra
ight quarter and less than Airtel’s estimnated Rs 127, as
the country’s youngest telco attracts low revenue-gene-
rating customers in the hinterland throughits cheap

VoL TEfeature phone.

Axis Capital estimates "Jio's ARPU willdecline 2% se-
quentially tozi24due to amix change,” driven by addi
tionsof users generating monthly ARPU of ¥94.

Rajiv Sharma, ce-head of research at SBICap Secwriti
es.saidJio’smonthly ARPUcould “temainsubdued as it
continues to only aidJd marginal customers, although
things could change if it ramps up visibilityon thepost-
paid and enterprise business domains, or rings in a qu-
ick tariff hike.” From apeakof #156 in July-September of
FY18, Jio's ARPU has shrunk steadily to 2126 over the
past six quarters. Airtel, whichhas taken recourse tomi-
nimunmirechal'ge plans over the pasttwoquartersto weed
out low-revenuegeneratingcustomers.is slated toreport
a monthly ARPU of %127 in April-June, accordingtobro-
kerage Kotak Institutional Equities.

Axis Bank expects Jio’s operating iIncome to drop16%
sequentially to ¥3,631.2 crore in the June quarter and its
Ebitda margin tocontract to 30.3% from 32% in the pre-
vious three-month period as “operating costis expected
toincrease "after thecreation of Invi'Ts. In the March q u-
arter of FY19, Jio transferred its tower and f. brenetwork
assets to two special purpose vehicles owned by the two
InvITs. In April,parent Reliance Industries said the two
trusts had acqitiied 51% stakes eachindJio’s fibre andto
wel' units — Jio Digital Fibre and Reliance Jio Infratel.
The trusts are sponsored by Reliance Industrial Invest
ments & Holdings.a unitof Reliance Industries.

<

Average monthly
ARPU In April-June
maydroptozi24

their rules, but that has

not impeded the retail

lending claitns, hesad.ad-

ding that borrowers with a

decent credit history werestiil get-
tingloansin30minutes.

Exparts said tepid returns from
the financial mai ket and real esta-
te too have impacted the overall
sentiment. There is a strong co-re-
lation bet ween Sensex iretuurns and
passen gel car sales.

SLOWING RURALECONOMY. AND
FALLINGINCREMENTS

Kotak Institutional Equities ex-
pects industry conditions torema-
inchallengingoverthenexttwoye-
ars,due to increaseincostsowing
to tighter regulations and a slow-
down brwrbanareasduetoinfrast
ructure constraints. It predictsthe
passenger vehicleniarket to grow
at a CAGR of 5% during f:scal ye-
ars 2019 to 2022. What has compo-
unded the problem isslowing agri
culture incomegrowth forovertwo
years. A thriving agri economy
had cushioned the urban slow-
down between2014 and 2017.

The agri nominal GDP growth
was at a 15 year Jow at amid-single
digitin the last liscalyear.

Buyingby governinentemployses.
which has played a big partin dri
ving gtowthin the past ,too hasbeen
normalising The income impact
from incremental salary to govern-
ment employees froin the Seventh
Pay Comumission had supported
growth in 2017. The impactof thes a-
larybeost is now reducing.The spen-
dinggrowthof the Centteand s#tes
on salary and pension is expected to
coiiedowntoaround?.7% of GDP in
fiscal 2020 from 8.2% in K'Y19. accol:
ding ¥ budget prejections

Hyundai to
Put3ld4kerin
India for EVs

Sharmistha.M
@timesgroup.com

New Delhi: South Korean auto
major Hyundai will invest about
21,400 crore (%200 million) over the
next three years to develop affior
dableelectricvehiclesforthelndi
an market. The company would
use the resow'cestodevelopaded
icated electric vehicle architec-
ture for local customers, said Hy-
undai Motor India managing di-
rectorSS Kim. The vehicles could
at a later stage be exported to
emergingmarkets from India.
Hyundai Motor India, along
with engineers firom the Na-
myang R&D Centre (South Ko-
rea). has aiready begun studies
to assess the requirements of
private buyers to determine the
optimuun range and pricepoints

for suchproducts.
ALL ELECT RIC
Priced & 452 ks

?ZS 3 Jakh i per charge

: 80% i i

Kim was speaking on theside-
lines of the launch of the car-
maker's long-range SUV Kona
Electric priced at 2253 lakh (ex-
showroom, India) He also said
that personnel in thecompany’s
procurement division are in the
process of assessing the busi
nessand technological capabili-
ties of prospective partners.

Hyundai itself is evaluating the
prospect of settingup a lithlwum
ion batteryma nufacturingunitin
the next two to three years,'If we
intreducemassma rketelectric ve-
hicles In the next three years. we
will probablyneedthat kind of lo-
calisedecesystem,” Kim said.

Hero Moto
Rejigs its
Top Team

OQur Bureau

New Delhi: The country’s lar
gest two-wheeler maker Hero
MotoCorp on Tuesday said it
has revamped 1% leadership te-
am. Aspartof thisprocess, Hero
MotoCorp has assigned the role
of the chief technology officer
to Vikram Kasbekax;, who succe-
eds Markus Braunsperger.

In his new role. Kasbekarwill
be in charge of thecompany’s
R&D facilities —the Centre of

Innovation and
Technology . Jai-
pur,and theH ero w

]
kar currently serves as execu
tive director:  operations
{(plants).

Rajat Bhargavahasbeen given
the responsibility to head the
newly created ‘Emerging Mobi-
11t¥’ Business Unit. Bhargava
culrently heads corporase stra-
tegy & performance transfor
mation verticalsat HeroMoto.

He is also the head of global
business in the company.

Kasbekar and Bhargava will
oontinue to report to Pawan
Munjal,chairman, HerroMoto,

Braunsperger. who led the
CIT from inception, has been
credited with giving shape to
the research and development
set-up at Hero MotoCorp, for-
ming a globalteam of engine
ers and automotive experts
drawn from dilferent parts of
the world.

Under his leadership, Hero
MotoCorp has launched 40new
models and variants in the In-
dian market over the past few
years. The company ventured
into the premiwn motorcycle
and scooter segment in this pe-
riod, and upgraded its pro-
ductstomeet BS1Vand BS VI
emissionsstandards.

Tech Centre,
Germany
GmbH. Kasbe-

Shifting Made Easy

DRS Dilip Roadlines Lid., Hyderabad | NSE Listed | Call: 93 €001 4001

1'or any inquircsrclated 10

ZINC
INGOT

SIECIAL HIGH GRABE MATERIAL

KOTHARI METALS LIMITED

Ph:033.20220700.Mob.; 9152003701
M umb ai : ashok.som® ka thanimetals.in

Kotkata: salesé@kath arlmegals.tn

BRANCHE S:MUMBAL BELHI, GURGAQN,

CHENNA}, BENGAW AU, ANMEDADRAD

Gulveen Aulakh@timesgroup.com

New Delhi:

pany's app store

Samsung Ventme Investinent
Cerporation (SVIC) is learnt to have acquired
about20% stake for $5.75million (242 crore)i n
one of its firstinvestinents i nIndia in Indus
0S.asystemsapplication companywhichisal
so the creator of the country’s secend most po-
pular operating system after Android.

SVIC, VCarmof South Korean conglomerate
Samsung, will take a seat on'the board of the
Mumbai-based company, whose valuation has
grown tonearly $29 million or justunder 2200
crore, said people aware of the matter. As par:
of the deal. Sanisurig has integrated the com-
App Bazaar
more than 400,880 tegional apps in 12 local
Jlanguagesinto itsown app store,

“4s we look to offer the Indus experience to
wider audiences. these funds will helpusreach
our goal of empowering 100 million Indian
users with.a content and conimerce platforin
in a language of theirchoice,” said Indus OS
chief executive Rakesh Deshmukh, evenas he
declined tocomment on the detailsof the deal.

SVICdidnotrespond to ET's Qqueriesondeal.

which has

M2K

OFFICE SPACE FOR LEASE

60,000 sq. ft. (30, 000 sq. ft. on each fioor)
Strategically located | Well connected

M2K Corporate Park, Sector 51, Gurugram, Haryana
M: +91 9818199920 | Ph: +91 124 4525047 / 48

E: mktg@m2kindia.com

Over

50*

employees

Ergonomical
office chairs
are the answer.

Ask

©1800 22 3242

dare

uncomfortable
.in their .

Office chairs

THAT’'S THE POWEROF FMT™

Whatis FMT™ (Functional Manual Therapy®)?
- Aunique and comprehensiveapproach ¥ patient cate
- Biagnosing and treating the root eause of the pain

. A system of sechniques that focuseson function and
movement for efhcdent performa nce

MAKE AN APPOINTMENT TODAY.
Call: 011-43580720-22{9 am to.6 pm. Mon to Sat) or SMS; VFMT to 58888, Emall: vardan&timesgrounpe.com

VARDAN

live efficiant

From tennis elbow
to tournament win. |

=

exgiciseapai tfrom FMT™,

Log onto: www.vardan.in | 16 A, Ring Road. Lajpat Nagar V,New Delhi-1 10024 | A Functional ManualTherapist isalso
avallable In-Gurugram: VARDAN Is a Times Grouplnitiative Incollaboration with The Institute of Physical Art, USA,

Inspired by the real llfe transformmation of our
patient -Mr. Vivek Chihachhl at VARDAN, Lajpat Nagar.

At VARDAN, our therapists are known tocure paineffectively, in
Jess time. Not a miracle, it is the tesult of Functional Manual

Therapy* (FMT™] that helps patients make a holistic recovery
from chronfc pain and lack of moblifty. 1hls Is done by

identifying the underlying dysfunction causing the symptoms,
and developing a persenalized treatment programme which

includes, body mechanics training, posture correction. and
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HITEN SHAH
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Startups are 3 race to
predictability

Tech Buzz

Al Translates
Amino Acids
_Into Music

Boston MIT scientists
havedevelopedanAl-
system for transiating
protein structures into
music and converting it
backto create new pro-
teins never seen before
in nature. The method
provides a systematic
wayoftranslatinga
protein’s sequence of
amino acids into a musi-
calsequence, using the
physical properties of
the molecules to deter-
mine the sounds.-PT)

Quick Byte ~ureanzera

Security flaw could
let websites turn on
Mac cameras

Big Picture

s4.931

Netflix's expected Q2
revenue-Rrefinitv Eikon data

Nasa, SpaceX
to Study
Black Holes

Nasa has
selected Elon Musk's
SpaceX toprovide
launch services for its
Imaging X-Ray Pola-
rimetry Explorer
(IXPE) mission, which
will help astronomers
better understand cos-
micphenomena such
as bfack holesand neu-
tronstars. The total
costfor Nasato launch
IXPE is approximately
$50.3 miltion,whichin-
cdudes the launchser-
viceand other mission-
reiated costs. The
mission currently is
targeted tolaunchin
April 2021onaFalcon 9
rocketfrom Launch
complex 39A inFlori-
da. -ans

Jargon Buster

Not Invented
Here Syndrome

WIENY

A mindset that favours
internally-developed
products over exter-
nally-developed ones,
even when the exter-
nal solutionis superior

FOUNDER, PAYTM

—)

The past year hasbeen challenging for
Paytm, with rivals expand ing rapid ly
and iv% Paytm Mall plat ‘orm scaling
down operations, !n an exclusive
interview with ET's Aditi Shrivastava
and Pratik Bhakta,CEQ Vijay Shekhar
Sharma says the com pany has cut cash
burn o below ¥200 crore amonth and
is focusing on hiring a CX Olevel team
across businesses. Excerpts:

Have you started posjtioning Paytm
asa firm beyond just payments?
Yes, Paytm is cs'eating an ecosystem
with lifestyle and financial services.
We are aeating content like gaming
and video; commerce includesticke:
tingtravel, online to off|ine;and
advertising includes deals. banners
and vide o ads Fromusertransaction
data, we have Created fintech services
sucC has banking, loans andwea Ith
management. The foundation of Paytm
remains thesame.Thereareconsu
mers who pay to merchants online and
offline, and payments is our moatand
differentiator.

Paytm isfacing heatfromotiwers on
UPI. Whatmakes you unitiue?
Forus. UP| is justone of the fivepay
ment modes, while for Google Pay, itis
part of oneuniverse called UPi_We see
that the number of customers wholink
their bankaccounts on multiple UP}
apps k nearly the same. We havea
baseof 12 million active merchants,
and of this we clock around 200million
transactions onwalletsand another
150 million transactionson UPI.

Is user grow th stagnating on UPI?

THE ECONOMIC TIMLES | NEWDELHE

VIJAY SHEKHAR SHARMA Paytm chief says firm's foundation remains the same.

Payments isthe company’'s moat and differentiator

Zero Merchant Fee is a Force

Q ON CASHBACKS
We haverealisedthat

beyondthe top50 mil-
llon Users, new onesare
not beingaddedon UPI.

Multiplier for Digital Payments

Zerofee tomerchantsis 2 force multj-
plier for the acceptance of digital
payments. India's aceeptaice of digital
payment modes will accelerate with
this kind of changeon more payments
option s. Paytm's model is builton zero
MDR and givingmerchants an opportu-
nit y to sell onlineor becoming afinan
cial ser vicescustomer.

S0, we reducedcash- :‘Jhatﬂt';l:'a?ppenins withPaytm
; 0S
baCkS on P2 P' Wh lCh CdU- Si ncen we are notaregistered NBFC, we

sedadecline in UPI
transactions in
the past four
months

Companies in this space, indud ing

Paytm,offered incentives forpeer-to-

peer payments (P2P), pushingthe
volumes up to almost 800 mi |lion a
month. Now,w e have real ised that
beyond the top 50 million users,new

ones are not beingadded on UPi. S0, we

reduced cashbacks an P2P, which

caused a steady decline n UPI transac-

tionsoverall in the pastfour months

The num ber has reduced by 100-200

million because that chunk wasdomi-
nated bycashbacks.

Is your focus back on wallets?
We have around 250million KYC
verified customers an mobi le wal lets

and the growth looks positive. l used to

be lieve wallets were not need ed
becausepeople would start paying

directly from their bank accountsBut

Q ONPAYTMMALL

.

we are seeing thatcustomers |ove
wallets much morethan direct trans-

© ANBAISHA

Paytm Mallhas 30

spending level. We'llraise
maoney induecourse

fers from bankaccounts, A few months

3go, we were ptishing only UPI, but now

werealiseit has plateaued. Usage of
wallets isnotdead.

How will zeroMerchant Diseount

cannot lend fromour own books - we
need partners, Initially, with Paytm
Postpaid, we were experimentingwit h
Paytm Mal | wherethe ecommerce
budiness was givi ng loar isto custo-
mers.But as it scaled up, we moved it to
anN8FC and will now lend through

them. We have tied up with Clix Capital,

Tata Capita land Indifi, and are work ing
with five-six NBFCsand banks.

Whatnext for Paytm Mall?

based on our offline-to-on line model.
Earlier,our team was buildingthe
ware housing model, butnow our focus
ison the shopkeeper model.

Areyou bulking uptheleadership
teamat Paytm?

Mostofmy time nowadays is taken up
conducting Interviews for prospective
hires,We planto hire across levels
from VPs to CX0s xrossmultjple
business categories Paytm Mall alone

GURGAON
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Tracking M&AS
Happiest Minds
Eyes Small Buys
for Big Growth

GROWING HAPPINESS

ANDY WARHOL, Marihm
e

Firm looks to speed

= months OfcaD]ta| Paytm Mallhas 30 months of capital in up initial pU blic
. the bankat thecurrentspending level. . - ,
inthe bankat the current szil?raise rfuone;in Zﬂena)urgse . offering timeline too

Ayan.Pramanik
@timesgroup.com

Bengaluru: Happiest Minds
Technologiesislooking to acqui-
re small firms to heip growreve
nuefaster and speed upitsinitial
pubiic offeringt inieline, two peo-
ple familiar with the develop-
mentsaid.

The niche digital-fecused sof:-
ware services firm, backed by JP

EII’I'II'S revenue

l onrunrate

« upitsloT and in-
tellectual-prop-
erty led business
for faster growth

in profits in 2016, isrampingup
isIoT and intellectual preperty
led business b achieve faster
growth In 2017, thecompany ac-
quired digiml transformation
company@®SSCube of Texasand
IoTstartupCupolaTeciwuoiogy:

A companyspakespersondecii-
ned to coiument.

'The company’s growth in digi-
tal sechnology has not kept pace
with its aspirations despite set-
ting faster turnaround goals -

ternaliv
Happiest Minds
isrunby tliree bu-
e siness unit CEOs
— Joseph Anan-
tharaju fer pro-
duct engineering

Morgan Private Equity Group
and Intel Capital, last year said
that its revenue was $75 million
on a run-rate basis and that it ai-

Rate (MDR) regime affectdigital
payment revenues?

has hired 200new resources across
various functions.

Our Bureav

New Delhi: Fintech startup Ni-
YO Solutionshas raised $35 mii
lion (about %240 crore) in its la-
test round of funding, led by e x
isting backer Horizons Ventu-
res, with Chinese internet
behemoth Tencent Hoidings al-
so joining its cap mbie as a new
investol

TheDeiaware and Bengaluru
based company wiil use the pro-
ceeds from the Series-B round,
which also saw participation
fromexistinginvestorJS Ventu-
res, for brand building, acquisi
tions, product development
andexpansion.

“This gives usaunique
opportunity to work
with more small
and medium
enterprises,
providingthem
with more faci
iities — on the
human resour
cesaswellason

A91 Closes $35Im Fund

Qur Bureau

Mumbai: AS! Partners has clo-
sed a$351 millionfund, the Mum-
bal-based f .rm said on Tuesday;
one of the largest maiden do-
mesticfunds raised by Indiange-
neral partnexrs. A91 wili invest
the capitai across consumer;, he-
althcare.financial services and
technology comjpanies. It hasal-
ready backed thelikes of Hector
Beverages— themakerof Paper
Boat beverages — and cosmetic
brand Sugar,and will cut chequ
esof $10$30 million.
ET was the first to report the
fund ciosureinitsMay t4 edition
"Over the next three years, we
expect topartner with12-15 foun-
ders running high-growth busi-

CASHING IN More investorsare readying funds for the next round of bets
as more startups take the field intherace for hillions

Fintech Firm NiYO Gets
$35min Series-B Round

Round led by Horizons Ventures, with Tencent Holdings Joining in

the banking side. But this will
need a iot more product develop
men tas well,” Vinay Bagri, chief
executive of the four-year-old
company, told ET,

On the consumer side, the fin
tech companyisalsoplanningto
enter thelending business.

“Right now, we are focused on
theliabiiities side, whichisiocu
sed on the salaries account. But
very soon. we would like o ex-
pand into lending and wealth
managenitent,” Bagri said.

nesses in capital-efficient sec
tors.” said Abhay Pandey, gene-
raipartner atASiPartners.
Pandey alongwith VT Bharad-
wai and Gautam Mago. set up

ANJRBANBORA\
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ANIREAN BORA

med to gopubl:cin 2020.

The Bengaluru-based firm, fe-
unded by former Mindtree chai:
man Ashok Seota in 2011, is plan-
ninguolist in 2022 “The company
is losking to buy one or more
firms in the internet of things
(IoT) and other digital technoi ogy
areas. This is priwarliy ammed to
grew the company throughacqui
rin glevenueand capabiiities. The
ideaisto addnearly 850 miilion in
revenue.” oneof thepeoplesaid.

Happiest Minds, which turned

TVS Cap’s
Third Fund
Goes Past
21,000 crore

“Each of that w:li require its
own product cycie, testing and
rollout.”

Thecompany,whichheipsemp-
loyees manage their benefits
and rei m bursement. has twom a-
jor products,

The Niyo Bharat Salary Acco-
untis forbive-collared employe
es.where the objective is topro-
videdigitised banking solutions
forthat segment.fosterfinancial
inclusion and incuicate a long
term savingshabit.

L ANIRBAN BORA

Bhavya.Dilipkumar
@timesgroup.com

Mumbai:Groceryandmilkde.

ithasalsolaunched OurBureav livery startup Miikbasket has
Niye Globai Caxd, a acquired PSR Suppiy Chain for
foreign  exchange Chennai: TVS Capital Funds’ an undisciosed suin, as it at-
product for outbo third fund has crossed a cor- tempts to grow customers and
und travellers, pus of 21.000 crore on strong expand footprintin Bengaluru.
which saves participation fiom most exis PSR Supply Chain, fetinded in
{ consumers ting family-office ciients, who 2015, is a iocal egrocery store
. 1rom paying have nearly doubied previous that ceased operations last
S ™\ any currency commitments as weli asfrom month. Milkbasket has integ-
) exchange pre- new investors. saidits fomder rated its customers and offe
Y mium and in- Gopal Srinivasan. ringsinto itsportfol io.
' ternational The fund has garnered com- “The acquisition of PSR
transaction mitments up to¥.111 crore so Supply Chain heips us in
fees, unlike far and is pegged to expand strengthening our customer
= a regular that to about 21,500 ciore by base and offerings in Bengaiu-
bt forexcard. March next 4
2 _— year, 5 \ y
The fundis The TVS e \ ',? i<
pegged to Shriram Bl
expand Growth Fund ey '-‘.‘
commMitments 1ilis expected
toabott to build on the
71,500 crore benchmark
A9l last year*after they quitlea by March set by the pre-
dingventnre capitalfund Sequo- nextyear vious fund,

ia Capital. They have backed
companies like craft beer brand

tracking two-
times return to investors. ac-

nm\

ititiiinntimnnunnanidlanetddannnntnigennnneeinmnn

Milkbasket Buys
PSR Supply Chain

Grocerystartup integrates offering, users

;mm: services, Lavanya
dligitaltech Ras.toglfordig.ltal
hasnotkept business services
pace withits and Ram Mohan
aspirations  forinfrastrructure
desplte management and
settingfaster security services
turnaround who repert to
goals Seota Soowm had
internally  sajd that once the

company  goes
public. alarge chunk of revenue
wouldcoine from digital techno-
logybased businesses and the
company would “slice and dice
imdatainawaythatnoneof the
larger guys does,and offer acor-
porate governancepreinium’.

1ru. We are iooking for acquisi-
tions to strengthen e uupresen-
ce nation ally.”saidAnant Geel.
chief executive officerof Miik-
basket.

In March, Milkbasket acqui
1red a Noida-based startup Veg-
gielIndia to strengthen its foot-
hold in theDelhi-NCRregion.

Microdelivery startups. in-
cluding Miikbasket, BigBasket
Daily, Doodhwaia and Daily-
Ninjahavecaught the attention
of investots

The tech-enabled ‘near-iue’
concept is catching up fast
among consuimers and will bo-
ost growth for hyper-Hocal plat
forms, according to India

Trendbook 2019, a study
by EYandThelndiaPri
vateEquityand Ventu-

. re Capital Association.
Miikbasket is a2 hyper-
lecal, microdeiivery plat
form that customers can use

0 order from a selection of gro-

ceryitems and miik allday un-

tilmidnight. The packages are
delivered to homes the next
morning.

.

TiikR

-

Bira, maker of Fogg deodorant
Vini Cosmetics, hospitalitycha
in OYO and Prataap Snacks,
amongothers.

The fund’'s limited partners or
sponsorsin the fimd include the
likes of The International Fi-
nance Corporation and Asia A |-
ternatives. with others like
Adams Street and Swiss-based
LGT Capitai Partnersalsoparti-
cipating.

The fund has received dollar’
commitments of 3280 million,
while almost $70 miiiion of the
corpus is rupee-denominated
fromIndianbackers.asreported
eariier,

cordingtoSrinivasan

The new fund has ah'eady
made investments in smaii fi-
nance bank Suryeday andL E-
AP India, an equipment p0o:
ling sexvice provider inthelo-
zstics space.

“The third fund has a green-
shoe, which allows an add itio-
nal(fund) raise totakeitupby
anotherz500 crore Wealready
have soft commitments of up
to 3200 crore towards the gire
enshoe in pipeline So, this
fund will be more than twice
the previousfund’'ssize,” Sri
nivasansaid.
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Nitmala Sitharaman

Alnoor.Peermohamed
@timesgroup.com

Bengaluru:lndianstar-
tups have urged thege-

soivingissuesranging
from faster tax refunds

employeestock op
tions.

LocalCircles, a
community
representing
domestic startups,
has highlighted these
concernsinaietterto

vernment to intervene for

to altered ruies around

financeminister NirmalaSithara-
man.

“Importantactionsto assist
startupsand smaliandmedium-
sized busi nesseshavebeentaken
vpinthisbudget,buttherearestill
someopenitemsthatcanbe
addressed thr'ough policy inter-
ventionsby differentarms of the
financeministry,” wrote Sachin
Taparia.chairmanof LocalCir
cies,in theletter.

ET bas reviewed acopy of the
Jetter.

Theindustry’sdemands prima-
rily revoive around solving issues
ofcashflowatstartupsand
SMEs. whiieothersiookatmore

long-term interventionsto boost
ecoinmerce experts and promo te
theentry of more high-quaiity
talentinto startups.

Thelette rouf ines the issueof
deiayed processingof TDSre

Funds, sayingthatinany startups
that filed theirTDS in September
lastyear areyet to receive refunds.
LocalCircies hasalsosuggested
thatmeasures such as processing
of input taxcredit refundsfaster

Q SACHIN TAPARIA, chairman, LecalCirces

Importantactionstoassist startups and small-
and medium-sized businesses have beentaken

*

upinthis budget, butthere are still someopen items
that can be addressedthrough policy interventionsby
differentarms of thefinanceministry

Apple App Store

'CoogePl 3y net aclive In Ohind; Souree:Stalisk

LocalCircles Writes to FM on Tax Refunds, Lsops

Makers Make More on Apple App Store

Average gross revenue of the top 100 app publishers, by app store®
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wili fre euplocked sashasstartups
oftenface higher input credit and
iower ou tput tax.

Italso suggests that star tups with
aturnoverbeiow z10iakh shouid
be exemptirom GSTunder the
Reverse Charge Mechanism for
foreign vendor payments.

Startups procure alot of services
abroad,butdonot haveenough
GST output to offset the 18% GST
cost, someth ing they would not
mcw if incorporated outside the
country Theietter also reiterates
theneed for governmenttoboost
econunerce imports from India
tluroughinter ventions by the RBI,
Customs.GSTand India Post.




) comes v st-in-segment”torque and first-in-segment’ safety ' 3 ‘ i l i
features, making it one of the most exciting SUVs on Indian roads. o

Visit your nearest Mahindra dealership and take a test-drive today. SET THE ROADS ON FIRE

www.mahindraXUV300.com | § facebook.com/MahindraXUV300 ' B twitter.com/MahindraXUV300 f @ instagram.com/MahindraXUV300 Yl www.youtube.com/c/mahindraXUV300

*Amongst SUVs under 4.2 metraes. Accessories shown are not part of standard equipment. Vehicle body colour may differ from the printed photographs.

EAST OELHI: SHIVA AUTO: OILSHAO GARDEN: 8529648027, SHIVA AUTO: PATPARGANJ: 8929648026; INORAPRASTHA AUTOMOBILES: GOKULPURI: 8529648035 NORTH DELHI: INORAPRASTHA AUTOMOBILES: WAZIRPUR: 8929648034; WEST DELHI: SRIOURGA: MOTI
NAGAR: 8929648035, INORAPRASTHA AUTOMOBILES: PEERAGARHI: 8929648033; SOUTH-WE ST DELHI: SRI OURGA: OWARKA: 8929648036; NOIOA: KONCEPT AUTOMOBILES: NOIOA (SEC-2):8929648028, KONCEPT AUTOMOBILES: NOIDA (SEG63): 8929648029; SOUTH
DELHE GENESIS CARS: MATHURA ROAD: 8929648043, KONCEPT AUTOMOBILES: LAJPAT NAGAR: 8929648031, SYNERGY CARS: SAFOARJUNG ENCLAVE: 8529648032; GURGAON: KONCEPT AUTOMOBILES: MG ROAD: 8929648037; KONCEPT AUTOMOBILES: SOHNA:
892G9648038; KONCEPT AUTOMOBILES: SOHNA ROAD: 8929648038, DEE EMM: ATUL KATARIA CHOWK: 8929648040; FARIOABAO: PRIME AUTOMOBILES: YMCA CHOWK: 8929648042, UNITED AUTOMOBILES: NHPC CHOWK: 8929648041, GREATER NOIDA: KONCEPT
AUTOMOBILES: GREATER NOIOA: 8929648030, GHAZIABAO: SHIVA AUTO: LOHIA NAGAR: 8529648020, SHIVA AUTO: LONI: 8929648020, SHIVA AUTO: HAPUR: 8929648025; MEERUT: JAl KUMAR ARUN KUMAR PVT. LTD.: MEERUT: 9756708448,
9756708431,01212440626/13, MAWANA: 9756708432, 9412454111, SAROHANA: 9756701444, ROHTA: 9756708436; A2Z AUTOWHEELS PVT. LTD.: MUZAFFARNAGAR: 7617595008, 8392954021, BAGHPAT-: 7617595008, 8392954021, SHAMLI: 7617595008, 8392954021;
TIRUPATI VEHICLES PVT.LTD: BIINOR: 7617595014, 7290055601, SAHARANPUR: 7617595014, 7290055601, GAJRAULA: 7617595014, 7290055601, OHAMPUR: 7617595014, 7290055601, NAZIBABAO: 7617595014, 7290055601, BEHAT: 7617595014, 7290055601, OEOBANO:
7617595014, 7230055601, GANGOH: 7617595014, 7290055601; SHIVA AUTO CORP: BULANOSHAHAR: 7617595010,7300942030; BHIWADI: J. ZS. FOUR WHEEL MOTORS PVT. LTD.: 8529207474; KARNAL: PP AUTOMOTIVE: 7574808718; REWARI: DEWAN FOUR WHEELS:
8929207400; HISAR: SUPREME MOTORS: 7574808713; SIRSA: GARG MOTORS: 7574808716; JINO: LEKH RAJ AUTO PLAZA: 7574808709; KURUKSHETRA AMBALA AUTOMOBILE: 9513910632; ROHTAK: LOHCHAB: 8059888800; GWALIOR: ROYAL AUTOMOBILES PVT LTD:
GWALIOR: 8929207384, MORENA: 8929207384, BHINO: 8929207384, SHIVPURI: 8929207384, SHEOPUR: 8929207384, OATIA: 8929207384; RISHAB MOTORS: GUNA, ASHOKNAGAR, BIORA: 8929207383; OEHRADUN: DEHRAOUN PREMIER MOTORS: OEHRAOUN

+-0634093214, 9634091 106, RISHIKESH: 9634093214, 9634091106; HARIOWAR: MIGHTY MOTORS: HARIDWAR: 7088970889,7055009825, ROORKEE:7088970889,7055009825; MUZAFFARNAGAR: A2Z AUTOWHEELS PVT. LTD: MUZAFFARNAGAR: 7617595008, 8352954021,
BAGHPAT: 7617595008, 8392954021, SHAMLLI: 7617595008, 8392954021,
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Connecting Peaple, Connecting Needs,

NA MANAGER &

English&Cesnpurer.

A IRE [EL DD ASTUTE OF NAAZEWENT & TECHNDLGY

|Affiliared Codlege o | GGSIP University, an ‘A’ Grade Institue
by RHE, Govt, of NCT De | and Approved by Bar Councilof
India, NCTE and Recognised under 2 () o f UGC Actof 1956)
FIMY Campus Bijwasan Road, Kapashera, New Delhid7
, Website : www.fimtggaiou.org
Eratone youn Aolontial &y Iaiatod alaming profasilnals

Applicetions are invited for the following Faculty Positions .

DIRECTOR'S / PROFESSORS
MANAGEM ENT / LAW / EDU CATION
Fh..O with teacheng expe rlence W UGC, BC & GG H:UInomm

Required the above .n fol.ow.ng sireams » BBA « B.Com,  BR-LLE

-BA-L18> BBA-L18- A E d.-BA-JME -AA-ECeromics BA-Eng,{H)
* Qualification as per GGSIPU {UGC & Respective Council narms
® For Assl. Professors, candidates with min. 3 years of teaching
experience and NET qualified only are eligile

I H &Y 3] 33[H ;M GraduateIMBA wiih good
sonvunscation sXils, knowiedge of
Orafunp, Ollice Managenemt &
Compuier’s arenec esse /.

Pveferency woudd be Pven 10 Ex.
savice men MBA, knowedpe of

TALSO REQUIRES
«ADMINISTRATOR: ADMINISTRATIVE OFFICERS
*ADMISSION COUNSELLORS-MANAGERS
*LIBRAR!AN *'TRANSPORT MANAGER-MUSIC &
DANCE TEACHER -ACCOUNTS OFFICER
Qualified, trained, experienced, Computer Savvy Candidates need to apply only.

Interested candldates mail their resume along with

photograph to : h fimtnd @amail.com

SITUATION
VACANT

ACADEMIC

GENERAL

RE QAdmissionConsullants
Counsclor's. Advisors for IT]
admisslon tor 2019 al Nofda/-
Gzb/Hapur/Gijrola #8384004
468 Ebslonier63@gma.il.com

OSCAR Ppublic School Kaus
hik Encl.Burari D84, 99714
93170, 9618506262 Req. (Femole)
TGT Sc,CompSc Tchr& PE.T
Em: escrs>ch1997@gxnaileem

SCHOOL NGO South Delnl
reds SPL EDUCATORS. Fino
Art with Comp Graphics. BEd
PRT/NTT Teachers. Emall;
info.Breesial@gniall.com

4 Vicwoor

B-2, Janakpu:i, New Deihl
Invifes applications from
enthusiasyC, academically bii 3hi
professionals and expenetyoed
young fienale candidates withi
exceptional commufication
skig & fiency In ENGIsh

PGT Fine Arts

PRT /TGT SocialSc.

PRT EVS/Sclence/Hindi

Librarian, Nurse

Speclal Educator

Computer Opeiator (Male)

Kmdl'y sendyout e sume with
phot#Graph at

schealvacancy éelu@ygmalicom

o (rop youreenne althe sshodl gere

G
Kala Niketan

Intemational School
{Ailioted to CB S E)
[P Enclo we, BEW Re3 ), Complex
Ghazlput koad, Cluzipar, Delbide

feQuire Female Siati

PRINCIPAL

Masters Degree, B.Ed and .
as pec CBSE nomns, having
g e0d communication skil, hard
werienp &pleasing personalty

Appiy ore-mdl a

Info@¥ alanlketa nschool.com

*PGT: Physics, Hindi,
Accountancy, Business
Swudles.MP£d. & Comp Sc.

* TGT: English, Social
Studles, Brawing.

* Receptionist, Stenogripher

Walk-in Interview on
10.07.2019 @ 2:00 p.m.

SCHOOL
PRINCIPAL

Radisson Tile School Is well
repuled Day Boanling School
AHllialedlo C8.SE. New Qe
uplo 10+2 1al shreams) at
Jewar. Yamuna Expressway, Gr.
Noida,G 8. Nagar, UR:

Reguyed Qualificallon : As per
CB3E Board norms. Candidate
must have minimum 3 w3 d
experience In répuled CBSE
schooi asPrincipal

C.¥ lo he sent al
radissontiheschool@gmalt com

A

MESCO PUBLIC SCIMAL
AMROHA

SENIOR SECONDARY
ICBSE AFFILIATED SCHOOL
INVITES APPLICATIONS FOR
1. PRINCIPAL
Eligibility: Puncipal /
VP with min. S yrs of
exp.; PGTs with min.
15 yrs exp. fromCBSE
affiliated school /
Lecturer of recagnised
callege with min. & yrs
ofexp.

2. PGTs: Economics;
Boology; History

3. TGTs and PRTs:
English; Social Science;
Saence

4. Pre-Primary
Teachers: Montessari
JTTC

5. Activity Teachars:
Ait; Music (Vocal &
Instrumental); Dance;
Physical Education

6. Speclal Educator
T.Admin:IT; Acocounting

ENglbie candidates are
requested o send \helr
delalled resume Urgenlly
mpsamroha@gmail.com

Mob: 9810800336
011-41078532, 012-24352276

NAV UDAY CONVENT
9R. SEC. SCHOOL
(Racog . & afft, Yo CBSE)
0-Block. Prem N agar,
Najafgarh, New Delhi- 43
PET-M.PEd. (Female)

PG T+4indl. Pe1. Sc, AcCouni sl
Psycholcqy, Sociology,

TGT (Sc.)
NTTs, Counsellor, Lab
Assts., Music Teacher,

Accountant.
Apply Immedlatoly 10:

nucsssiT&gmall.com
999804651, 9315734430

M INDIAN

SCHOOL OF
HOSPITALITY

L- -
i
h
e
3\' Degree Affiliation to
Gurugram University

APPLICATIONS INVITED

A cademic Positions
+ Professor (01) * Assaociate
Professor (01) « Assistant
Professor (04) *Adjunct !
Visking Faculty
for the fofowing courses
BA (H) Cutlnaty Arts
Bachelor In Hospitatlty
Management
Bachslor in Travel &

Towism Management

* Principal (01) for all
P:ograms

NonAcademic PosHions
*Librarlan (01)« Warden
(Lady) (01) - Ass0.Ort /
Manager - Food &
Beveriage (02) « Front Office
Manager (01)

*SousChef br Bakery &
Pastry (03} « Sous Chef br
Indidan. Pan Asian & Modern

Cusine (03}

Applicafians May be emailed
to careers@ sh.edulnwithin
3 weeks fraon the dale of this
ad. Mere infig mation on:

TivEs inter Ja»

R.D. RAJPAL SCHOOL

Sec.-9, Dwarka, New Delhi-77

Ph.: 011-25074111, 9599868947

www.rdrajpats chooldwarka.com

REQUIRES
" PGT - MATHS, CHEMISTRY,
SOCIOLOGY, FINE ARTS

» TGT - S.ST, MATHS, HINDI
» PRT = NTT = LIBRARIAN = VOCAL MUSIC

Mhimum 3 Years expesiente {or all po:ts, Onf/ Female Gand idales may
app'y on the prescribed lorm avaisile all he school websie

HRIRAM SHIKSHA MANDIR

(Sr. Sec.)Af", b C.B.SEE.
Jindpur, North Delhi-36
WWw.SIrstm.in
srsm36@rediffmail.com
M: 9999539503, 9999539506
E-mail your Resume
for the posts of

PGT . PSYCHOLOGY. BIOLOGY
SPECIAL ENOCATOR

LIBRARIAN
MUSIC TEACHER
ACADEMICINCHARGE
CLERK & ADMIN ASST,

I-

Ganga International

Coach-Table Tennts: Warden- B

Have the following vacancies at :
hoo!- Hiran Kudez, Robtak Raad, Bew Daiki 41
Vice Principal® [Atieast B yrs exp. a5 PGT; Admn axp. will be an advanage)
PT- English, Chamistry®; TG T-Maths, Hindi, Scionce;

PRT- English, Hindl, Mother Teacher, Vocal Music”, Western Dance”;
i Hostel®; Comp Hardwars Personnel

g

Cealcalons & Exp. &5 per Daibi Good. Rdes, *Prefermoe will be given o Resaderlal Cindidaies

Ganga Intermational Schaol

Sawda, Dsim

Banga International School
Kasiana, Jhnjar HR)

Ganga International Schoal

G ria, Bamadurnmarh mh-}

Accountant; Lab Attendant

~ PCT.Physics,Chemislry
Lab.Aerendant

TG1- English, PR T-Ovawing
Wak~n-Infiorslow on Sundsy 14.07.2019 from 9 am onwards at

Ganga (nternational School Hiran #udna. Rohlak Road,
New Deltd.11004) (weiking diatance lromaGhevra Metra Station)

Conlset; 01028359045, 18351129 E mall. recruttmentshird gan gatlg mall.com

PRINCIPAL
6.Ed. & DELEd. Programme.

INSTITUTE OF
VOCATIONAL STUDIES
An Acadenifc Unlt of Awach
Pubc Charitabfe Trirsl
Agprovad By GovL o NC [ of Detty,
Alf@ated with GGSIP Unhersity
Qualification & oxperience
as per the norus of UGC{
GG SiP unive:sity, Be|hi.
Apply within 15 days ©
AWADH BHAWAN
FG31 DDA listitut lonfA |
Ared Presa Enctave Road.
Sheikh Saraill. Now Oedhl-) 7

Ph: 29257793 / 94
Email info@awadh.org.in

ACCOUNTS

Bhilwara Group
require a
DIRECTOR
for establishing a
comumerce college
for B.Com and
M.Com (Honors) in
Bhilwara diswict,
Rajasthan.

For more details,
visit;
Atn//Inihbliwer.comm/
pdis/decampiex pal

Teachers (10)

Marketing Manager (4)

Sales Executives (10)
terview al:

esv The Foundation Schoo!

Sec-48, Sctvia Read. Cunugramn
10¢ ke foliwing Locabions:
162 Ry 2 $8249 $0h0a Rood
0¥ 1o ivlp@neevihdnundatinnschoel com
call Us: 7303249640

Walk<dn Interview

CowPvTER touCaTien

AccredBied by I AT, Gaviol indhe
PUNJAHI BAGH / 2ANAC LRI

* 8Software Faculty -

A/B/CLEVEL/PGDCA
Msc IT/ MCA/ Under MCA

» E.Accounting Facultye
|+ Miiltimedia / Web Faculty «§

Counzelors | Admin. Head

-Vanue & Schedule:-
FERAN DACH CARFTY
N Agaremn HouRd, MO Pliae 113
£ 1015 July (1t am-o

811459490 7 90111424921
hamesh09@ mlcnm
—

VIKAS BHARATI
PUBLIC SCHOOL

Sector-24, Rohini,
Delhl-1100B5
Ph: 27052644, 27052642,
27052662
EMah vikssbharati®yaheo coin

PGT / TGT:- Physics -
M.Sc., B.Ed.
Candidates with 2 yrs exp. in &
Public Schoal will b prefermed.
WalkH4n: | ntarviow

along with Resume, Recent
Pesaport size photoEniph & Al
testimonieis on 13 th July, 2018

tetween §.00 am - £2 naon

afy La l:'i.i'lnl.'-

SARACH]

' [] | | '
. . .
| |
3

REQUIRED
EXPERIEACE ENGLISH TEACHER
Qualification MA/ 8.ed,
and hasic knowledge of

Computer for primary
ciasges apply with
full resume with
testimanials till
15/7/2018 tirnugh

E-mall
Sxreatihishamand 1 {S9a3l} co

\ WOULD YOU LIKE
TO ADVERTISE YOUR
BRAND OR COMPANY
OUTSIDE INDIA?

We help you o recich out o gbbol ovdience for your
varions business and services In different piint publicotions,
digitol and radio. To adverlise in USA, UK, Europe,
Conado, Russio, Alico, Auskolic, UAE, Mepal ond

Rojeev: 9560002888; Rahul: 9873363433 J

Email: timescloss ifieﬂ_sd_elhi@ﬁ_meggro up.com

mony slher countries.
Please call

Lolit: 2891789316

Q‘
LINGAYAS

VEIDYAPRITH

ShoVer1t LPOW®
L 4

DoanedL0-bs Unversly,
w's 3 of UGC Act 1956)

Requirss Facully
{PART TIME / VISITING)

PROFESSOR

ASSOC. PROFESSOR

In Architecture /CSE /
Civil/ MECH/ EEE /1T/
Management/ Law /
Commerce / Physics/
Chemistry/Education /
English / Maths /

Humanities & Pharmac
REGISTRAR (ADMN.)

Qualification, Pay Stale &

ACCOUNTANT

REQ.M/F"Sr/Jr Accounkent,
Comp. Oplr. exp. for an ¢.<por-.
Orm in Pshargan). knowledge
of Tally, GST, Excei. ({-5FPM
(Sun of). #8826775818,41658524

WANTED Experienced
Accounlanl. Manager for
Petral Pump Malviya Nagar,
Deihl. Conlacl : 899572.5705,
9871018465

RBQD. Accountant Asit ‘lally
and 98 tknowled@e musl. # Asia
impex 315/b1. Next Syndicale
House, [nderlok metro Stn
Delbi 9610035305, 3811376671

LD Co Reg exp youn8 SrAce
euntat-BExpert la Texatlon.Ba
jance sheel 2PF/ESI Consult
anlLMeet Heam EngrsLtidE24
Ball Ngr, Nr.Rala Gdn 423435374

REQUIRED Accounts Tally
Excc syis Exp, Minaimum 3yrs
With CA. Punjjab Bagh Area.

Nachauli - Jasana Road,
Gmater Faridabad, Harfana,
recruitment
@lingayasuniversityedu.in

SANT NIRANKARI
PUBLIC SCHOOL
Nirsnheri| Colony, Delhi- 110009

Raqutras lolew ng Teackjis/Seuff

PGT-Physics
Special Educator
Lab Assistant
App licants shou ld hiv e gaod

comm un kca bion sksls & qual i allon
85 per nonns,
Do load ! icabon foim from
wawnc.snps.edu.in
& Send widin7 daysifo. Edn Oesly,,
Sand Nira nkar Administrative 8leck,
NirRnkan Complax, Nirank an' Chowk,
Burast Read, De hi-110009
lonly sewnloaded Aed forms a cco pledy)

TEACHER

NEW OELMI

Sheikh Saral-|
New Delk- 110017
Ph: 26012218, 26013134
Email: skool.ss del@apjedu

WAELKAN INTERVIEW
Date; 13 July 2019
Time:9,00 amto 1,00 pm

EI; I . Enllsh

TGT : Computer sc.
Mathematlcs

Ediglbiltty. For ali thepositions,

e applicants awigt pogsess
minlmum Qualilication as
presCribed by CBSE and
ve YB3 of similar expaiisiice

in reputed public

schooi(s).
- PRINCIPAL

Don Bos¢o Technical
Institute, Ckhla, Delhi
i wies
picatons irom @nddales
for the appoinirreent s

Principal /

Director

for the univer sty degree
eourses
Quakfeston as per
UGC Nonns Posl Griduate 1]
PhD iy any skeam of
eagineeryg with a minimum of
10 yearsof experience Ina
Prominent Collegall injver s|tes,
Contact

9643868820,9431106403
Email: info@dbii.in

PRINCE PUBLIC
SCHOOLSOCIETY

Sec24, Rohinl, Detht 85
Ph: 011-27932964,
27934556, 8826813336
adnivSprncepdlicschool.com

IMMEDIATE RECQUIREMENY
Humanites stream with mind
stmulating career optionsgalore
Iz being Introdueed in oer school.
Thus, we seek Panel ol Teachers
fir the followlng posts.

PGl

FOLETICAL SCENCE, HISTORY,
ENGLISH, PHYSICAL

EDUCATION, PSYCHOLOGY,
PHYSICS

EGwcationa| Gvalfications requd ed
as per GBSE notims,

Apply al the earijest ol e

prescribed application lorm

avaiableatthe school recepbos!

from400a.m.to1:30p.m.on

all wasking days,

Principal

ofther tarms & condilions Good Sal Call 8800273358, Send
as DEr UGC Norms. CV at : mspkpt@emallcom
Apply within 10 daysto: ACCOUNTS &
The Registrar, FINANCE
LINGAYA'S VIDYAPEETH

REQD. Casl Accountant &
Jwnior Accounts Execulive
Min. 02 years Exp: Quallli-
callon Graduation. BRV

Designl Studlo near Katis-
bi.mbbl Metro Station. Mall
your Resume to ajfibiv.in

VACANCTY open for Senior
Account in Bolhl/Gurgaon.
Nearby candidates preferred.
Experience of minisuum 10 ¥139
in resl estape sactor 9810858115

RENOWNED
Company In Gurgaon req.
Accounls Execullve  wit
tally knewledge & Adminexe-
cutive: with mi n Syrs of exp:
Em:iInfo@strideinfraacom

REQUIRED
knowlcdge of Manualledger,
maintenance tally Sslary 15k
(Negotiable) Min Experhenca:
5 gears tor oid Delhi Baslc
GST knowledge #3810109198

ADMINISTRATION

[ CFFICE ASSETANTS

RBQD. FFema.e Offiee Slall Un-
marrled must know Computer.
Gud Com Skil. Call. 25920776/
29920776 (t 1- AP M). Kangal Gas
Services, G-10, Shiviok House-l,
Comm. Complex. Karsmpura

{nlerlor

accountant

RE QD ofticeceordinalor for
furniture showroom, good ¢ o-
mpuler knwid., 87 urnllure
block. kirtlngw. # 94%58195349.
enul: relaxscb2?@yaboo.com

OFF AssL/Admn for Nehru
Place.Pref gtod comp./BCom
alsofor Mumbal & byderabad
(nic:eslaf avs il), MallCV+.Pie
at:addled: na200359ya hoe com

‘REC._EP'I'IUNISTS &
TEL OPERATORS

REQD. Receptlonist (Femate)
for Office in Vasant Vihar,
fuent English must. Contact:
41414166/ 7 7(Mon-Sal), Emafl:
ransofiice.aclip-2@gail com

SECRET'ARIES

REQD young smari;: & ma-
ture fesnale PS of MDD bkravel-
lIng mustout of Delhisalary
negotiable sent CV with f)icks
v bivepine.lndla@gmall.com

STENOGBRAPHERS \
& TYPISTS

REQ typist with Know!edge

of MSWoid. Excel. Outlook

Emails & good English wilh

lyping speed 30 w.p.m In law

Hrm, enoE'Colony, N. Deihl
Soitd CV-lo I[Ue@ilicco.In

IT AELATED

[{T PROFESSIONAL

REBQ exp Computer Qpersitor,
Skills Email/ Internet Search
ing, M3-0Mce/Exeel, OS1. PSM
Globa., Kapashera. 4818593554
Emall psmhr22segraarcom

[ ECOMMERCE

FEMALE Offticc Asst with
One year Online Sales exp. al
Chandnl chk. Sal 1S.18K, Asad
1{alcez B28710922), 92052688663,
Em: eBrpurchsse@gmsilcom

LEGAL

ADVOCATE |

REQ, Advocstes wilth min 2
-10 years wolk experience In
Iitigatlon & drafling In Law
Ftrm.Delience Colony;N.Delhl
Send CV Lo lilce@}ile.coiin

ADVOCATES

Wr: 38 yeans of PQE &
[tgaton expenense with
pxcetient English Conen. skils
should apply with a covenng
Letee and CV fo0!
Intemational Law Affiliates
Pastich & Company
901805, Naurang House
21, K.G, Maig, New Del|hi01
01141012000 or
careers@llaindiacom

MARKETING,

ADVERTISING &
SALES

MARKETING

REQD Male,liresher/2-3 yrs
exp MBA/Giad, wilh good co-
mmaunicalion skllls (or Mar-
}éﬂl" : Industrial Chemlcals:

s\

Person conversant with
Business Development
& Retistration of
CONSTRUCTION
COMPANY with
HARYANA PWD,
CPWD and others lor
oplimum cIass for
Tendering Purposes.

UvA GGN>TRUCTION
ENGINEERS

9810165665
8800094778

son s ymall.com

Tha U B, Sobeipt Fradebevid Lk

Top Pres:-hoal Chaln with

250+ Schools Ishiring for
locations:

VASUNOHARA & GR. NOIDA

NATIONAL HEAD - SALES
REG IONAL MANAGER - SAI
BUSHNESS ORELOMET WANAGER

Young e nes jalic males [ females
wah relevant experience &
qualificarmon, wiling totravel

carec @ sanfortschook.com
Gunjan - 88009 57160

EDUCATION
SERVICES
ORGANISATION

URGENTLY REQUIRES
ASST. MANAGER /

SR. EXECUTIVE -

Business Development for
I%¢ ECommerce veriical

Qaliato: @ W Experance:
Graduate/Post Graduate
having excellent command
over Engltish wih mrerum
3+ years of expeijence In
marketing of schoo!books or
selated products.

Salary: Salary no bar for
deservingcandidate.

Job Responsibilities:

* Interacting with key
stakeholders of reputed
CBSEACSE schaals such
as Chawman, Drector,
Manage:, Plincipaletc.

* Ensuringdeliveryof endto
end services. and smooth
handing and resolution of
cuslomer quesies

*Iimplementing sales
promotion campaigns and
events to propagate
business

= Overseeing despalch and
delivety in coordination
with thind party vendoss
and (ransporters

Kindy Email your CV to:
hr@schoolshop.in

Websile: wwwschooghop in
Cak +91.96.437.76228

REQ IT Mngr exD 78vr FNMICG
knwl of WIN Server. Netwkg
Tallyerp9.Firewall VPN
hardware & saoNwarc G/PG #
jashbirJu@rdmcarecom

We are an IS0 9001 :2008 Certifled
Company In the fiedd ot AV and If

Systems bntegration . Weare
looking tor thefollowing persorel

iTI ELECTRONICS/
IT TECHNICIANS
The applican musd podeess a Oy

Certiicats in Bectroaics o 1T
As2se seod Yourreste 's by e mat o
roberi@cavplcom
or el a1 3310262470, 831 3550707,

or walk-n for 2n dervi ew on
10°, 11°8 12* 3420194

CIiNnEsONIT %

Cinesonic Aud o Visuad Pvt LX.
102, ILFIndosdi Ases, Suvell
Marg, Nr. Mot Nager Metro S4allon,
New Dethi 110015

COMPUTER
OPERATORS

EXPERIENCED M/F for Ded
Col SDelhi Peifect Eng leller
drafting,Camputer Savy bank:
Ing{9-12am) 9311473940, 2207-
3%0; gandribs hivSi@gmaiicem

[ sues ]

REPUTED Garment Distri
butor require Ssles Executive
tor Kalkail office. Graduate
with Blke. & 9811025868,
sincerityapparels@gmailcom

REQD Expd sulesexecullve
for CP Bathroom Faucets
Salary 20-25K + (Incentlves)
wwwhagarbathcom

Ph, $5009948840 Vshall Mehro

REQ.(or FMCG product, ING
Boschi - Gurgaon Key Accou
nt Manager (5N9s), min 2
year Exp.1n produet distribu-
tion Placement key accounl
www 5%399.)n call:8010688130

FRESHBERS Read, for Pud-

lication Housa 12th, Under
Q18d, Grad. Can Apply Sal.
15600/- PM, M/ F, Age Below
Zyr Rajow-l Grdn 8860121281

DIRECT Bank Sales Officer
13 Year Expethence Salany I SK-
19K & 60K INC/GRAD Must/
PH/WHSAP g2878166¢%], Emall:
pbi enkiag obs@gmall com

IXVEST UR o not money.
Esrn In s6figuréby working n
Real Rstate. Pull time werk.
Expd or frashers welcome lor
bright fulure. Call 7603996668

EONNPLAST

AN A GROUPCOM PANY

WE ARE HIRING!

TAKE YOUR CAREER THROUGH

THE PIPELINES OF SUCCESS. -

ILARY i - 8 e ing name that ¢ !|vess atvanead
sndemimpnmemfrieid ly Pl g Syskns in thewold,

We e foonglar pecplewhd ang passhoreTe aad exhvisiastic abou
thelr carsery and foeressd WwwardI making a differencet

Senerel Kenaosy
B'ax 4 R arwtig

Cxpe lance rYENd | I0- thyaers
Shouki be sbie 1 dasl with 0°C companies.
It v e AHIPEIRYE Froe Co e indUsT Yo whwlsr

Agslsram Saley Managm
Sgeteciediaed: U 090 youy

incusstry grterrnd.

Quallty Masager

— irod: Wninmi §-10 yoans
Shauird b affiient in BS Stnndeedy aod be capohle nf
fianing impectan she hoemsang weih tne authuritine

Walk in from 11*ta 3" luly, 2019 {3pm-6pm):
0486, Okh[a Industrial Aeea, Phase | Maln Road, New Delhi - #0020
Emal usatihr@eonn,in| Callus al +91-890061125

REQUIRED Marketing and
Sales Execulives for all Delhi
and NCR For a8 Publicaiion
Housg. Fresher MBAs weuld be
preferred. Applicant should
have own ve:hicle, Send your
resume (o rohanbooksg
gmallcom

sold)

ka-m youU prpwunisea

Sales Executlve(s)

Location: DELHV NCR

PosiUon: B

Experienc e Candidates wha
haie wolted In charn e maksimg
ol Swatia nevy Frooucks , Ajumimum
Fod Packe g g & Tiseae Papiir erc,
Canddae (@M hausenald deen
indusry would be prelceved

Apge: Uplo 40 Yo 5

(ndald can a;nda Imiesveze 0
beween 1Nim lodomw DY s

caresrs@ilexindia.com

Filex Systems Pvt. U4,
4379/4B, 15t Rooy, Asavi Road
0ay26an| heaOedii - 110002
Tel. 01123280 150/62

‘ Swadieshi

fequires:

Having exp indeve|oping
Dealers & Distribe tors.
Preference wil| be Qiven to
Ihe candidates having exp.
In TYRE INDUSTRY and
having own conveyance.

Apply withC¥
13- 14, Raja Garden,NO - 15
Emai;
s wadeshivacan cy@gma il.com

PROFESSIONALS

| ARCHITECTS |

REQ Supeiviser/ 2D/ 3D In-
terlor Designer. Arcv:hllects/
(F)YTelecalier /Car penter/EY-
cctrician/ Driver. 8802240445
Em:dg@®tnterlorsgroup co.in

REQD. Architects, Int. De-
sSigier Supervisors fer Gur
aon based Architeciura)l
rmContact: 8810095805
shp$67ugmall.com

[GRAPHICS & DSGN

REQ Graphic destgner® Hindi
& Ting. Typing. Corel, photo-
shop, Wiusitralor. Mode Gisph
lcs Shallmar hagh 9810384106,
manisharnelals@®ginall.com

" JOURNALISTS /
EDITURS |

URGT-REQD Cepy Edtitor/
Proof Rcader (English). Pe P&
Min Syrs Bxp n reputedpubll
shing buuses. Cent! 8180760089,
Send resume: Info@rippl.coin

UTHER VACANCIES

CALL CENTRES

INT. Aus. BPO ReQ. Bxeculive
For Online Sales Satlary Up To
35K INSPIRE TELECOM A -
35.3rd Fir Mayapurl, PV
9711805151, 3568470056

TELECALLERSreq. Engl-
Isb spcaking T'elesallers for
BPO in Gurgaon. Time6:00-
230pm Mealsé& Cab Provid-
ed, #8799701843, M77019567

REQ. Telecaliers, Team
Leader, & HR for Ayurvedic
Madlcine company Call
Centre in Darvacan).
8586935113, 2083460206

[ DRIVERS

DRIVERS . Wanted. Having
commercial licenoe for Bolcras
Tsta Ace / Beco vehicles,
Conlact Golden Aero togistics
M=, Tamw £7950136.9%)

! GENERAL |

CANBANK COMPUTER
SERVICES LTD.,

(Subsidlary of Canara Bank|
Bangalore - 560003

Invites
Candidature
for General &
Technical
positions
For details,
visit website:
www.ccsl.co.in

REQUIRED Male Factory
Mana.ger For Furniture Foc-
wry & Rithala Minimum Bx:
erlence 10-15 Years, Age 36-
gs Years., Email Resume To
Infoé.Urbanarc.Co.ln

[ PART TIME JUBS

EARN 450800/- M. Razy
Typtng work from Home Pay
From Office :- SoN Line.
F-1898, Opp. B£0, South Ext-
# 96871468 2502, 900-41070453

WORK P/P dmo MNC Co
Earn 3040k No Invest/No
hLM H'wife, iketd, binwn. st-
udent 13th ' Grad.9763.909090,
8171444333, 8260688479

LEADING Bnk atCP rg RWd
& Vrs(Gvt+P 4+ PSU) e xbnkt
Wrk fin hm fix Incm/PF7ES]
257Sy 10th 27018953038, 0124.
4208358, s2snine@gmailcom

BIGGEST Bank employ-
ment ox‘:‘pon:unlly a.wsils you
Psrl/ #ull Time Flx Saliary
RF. unlmited Incentives
Cont: 9999488449, 89287033G6

[WORK FROM HOME

GREAT opeser:unity to earn
min- € ) Lacs Montbly with
Indla’s Top Co..for Govt./
Retlred Banker/ liousewlifec.
Contacl: Prakash 9845206236

MULTIPLE
VACANCIES

REQ. Young & Bold go getter
(F) Telecstlers & (M) Direct
Sales Officers for Banking
proocss Sat.no Ber. Min. Exp 1
yr. ¢ 3873561223, 01t - 49122760

SRM Pooject Consullants
¥ Involved In providing
Consultancy Services
for establishment of
Educatlonal Institution,
Private / Deemed Universily
elc.  requlred System
Administrator & Compuler
Operalor having 2.3 years
experlence W8 lk in tnterview
on 13th & 141h July 20194t 10
AM 10 & PM venue at C4J,
Defence Golony. New Delh|-
1100} & forward your CV (0
srmlntarvehwéigawll.com

WANTED the following
Marketlag/ Sales person for
1) Soivent Digital Peinting Ink
for North , South. East and
West Indls Reglon. No of
vacancy 1 no, for each region
Candldalte should Lo grsduats
with 5 years of experlence In
the same field.

2 U.V Curable Digltal Printing
and Dye Sublimation Ink
vacancy 1 no. The.candidale
should be graduate In
chemistry background with
2y eazs experience:

Salary 301{ 1035K ++++,

Email ID: acrxmone&acl.in /
scrymumbal@pgmallcom

RER boy's & girl's stafl for
mrkgcountcr.sales,office stafy
;cormp. operator’; lelecglier,web
designer[fix sal. +cormmission
#TORRITINED 3847616213

REQ: Account Tralinees,
Computer Optr: Receptlonlist.
Orfice Asstt, Pa for $S.Deht
# 011-16593786+ 8178266707
Et:vivek Khurans®icaiorg

REAQD. House Mate, Educated

Femaie Above 18 year of age,

for a Fema.e Scnior Citlteen In
South Delhi for Night 6pm-7am
CaliTam to7pm:01] 26961873

REQ, CA Audit Assls, Artl-
cle, Acctt,A7C trainees.Comyp
Optr.. cum Stono, Otflce Poon.
VmayJain&Co. CAs. A14/3,
Asal AliRdND 2 #9312973404

WANTED far Chaltman,
Group of nhastltutions- PS/

PA/ PRO/QSD-Bilech/ MBA/
PG/ FR/ Sec. Prracitee, HR/

Accountanl.’ERP/Software/-
Hardwaire/ Net WRe/ Digllall
Mkitgr/Social Media.Good Sal.
for exp. & Qual. Candldalos.
Loc; Nolda/GZB # 834004488
Emibslomer58Epmall.com

IMPRERIAL Blue Poclmged
Drinking Water l.ll‘cenllg
required Sasles OMcer (M/
Modern/Gerenal ‘Trade) . Ac-
esuntaant (Male), Front Desk
Exeeutlve {Female) Contnct:
7201980633; 7291980636 Emal):
InfoEstheblackcloves.com

DTL ren Pernale Telecallers
(Sai: 8k-18k) No Targel Femaie
PRO, Female Office Assil.,

Field Boy, Drlver at Sector-s,

Rehini. 9717448699, 331337135)

CA firmin CR Park reqsCA
Inter,Aceountant,l"'rom desk.
admln, paid asst..ONkc coerdl-

mtor,Fleld boy. 011-10607300.
9210005%00 Infoé harenwall.ln

REQ. (Maie) Mrkitg Exec. for
Forex (Money Changer) Pirmn &
Comp. opir (Female) with basic
must at Haganpue Vi, bus &£ nd
Amar Plaza, Delhi # 8448073041

LIVEWIRES fnstltule Is
hiring Manager, Counsellor,
Telecaller; Customer Care,
Salcs Exec ol highest Sk
Pug M: 3619676660 96| 0MEH

REQD Rellred persons wilh
own centeyanee for field wo-
1%.Alsoneed Receptionist wi.
th Computer Knowlclge. Em:
mahhaksharma@gmsticom

TRAVELS COMPANY
Required Pemale ®ftlce
assistant/accounting/Recelr
tlonist/ Personall Assisltan
Em:contact@ jaishrectat.com

Rallv Gandhi Cancer Institute &
Research Centre
V. Rohini, Delhl

Radiv Gandhi Cancér institule & Research Centry a NABH ACCredried
pramier Cancer carpestabkshmeniof North india, Inv¥s appl ications for

i

Sector

thefollowingposts:-

Posilion 1ot Speclhicallons
2yrs Fellow:hp -Pe diawic [MD/DNB Pediatric.

@

85

Hemato|ogy0 noojogy *

Senlor Resident- Pedkatric | MO/ OCH/DNB Pediatric.

Hematology Oncology

Yeam LeaderPedlalic BSG/GIM D > B 175 with 89 0d leadevship

Oncology & administretive knoivledge & familiar
fwith usage afcentral Ine & chemothwesd:w

Senia rResident/ Allend ing | MD/DA/ DNB, Exp 0-6yn;

Consutten:SICU

StalfN urse Bsc/ GNM , Exp -0 o 3 yrs In Hospitas

>100 beds. Vialk inon " hursdays at 9:00 am

“Indian Academyof Pediatrics (AP) accr3dited fllows p
Inderested candidates may sendtheilr resume at carcers@vgcircerg

[ ™MEDICAL ]

SAVE SIGHT CENTRE, Ada
rsh NB Opp Melro Station
Gate: } Kk (. OT Assiswnt,
ANM / GNM {Nursing),
Receptionisi Pharmacist CV-
Inf@@avcsighlcentiocom
M : 8828570390 [or Dinterview
Dale - 11th July 2019,.1l AM

REQ, AccountantReceptionist
with Tally & Online Service
work exp.{Medlcal} Conlact :
CEE DEE Dlawnostses, Palam.
Delhi Phone : 12222332

OBSTETRICIAN MBBS
MS/DG@ required In Pvl
Nursing Home |n Bhiwanl
Haryana, handosme salary
sg9eX12A6dD, dev.hohra@hounall

APPLICATIONS invited for
SriRegistrar in $phthalmology
(M.S/DN.B/M.D) for Moban
Eye Institute. 1)-B, Ganga Ran
Hospital Marg. N.Delhi60.
Apply latest by 20.07.19, Cont:
43064822 meil 108y ah 0o.com

REQD. Full/Parl Time
Radtologist For Halyan Riag
nostics, Czb Coll: $580946346.
Send Resumea  Email: diag

nosticskalyaun@gniail.com

|MATA CHANAN DEV] HOSPITAL

C-1, Janokpurl, New Delhl-58
(WeVale Quaity

WaPay As Py Industy Standards)

REQUIRED

CONSULTANT
{Anaesthesia)

JUNIOR
CONSULTANT
(Neurology)

JUNIOR
CONSULTANT

(Obst & Gynae)

ATTENDING
CONSULTANT

(Obst & Gynae)

SENIOR
RESIDENT
(Critical Care)

MEDICAL OFFICER
(Critical Care & Wards)

STAFF NURSES
(Critical Care & Wards)

- Contact -
PA b Medical Superintendent

Ph.: 01145582000
E.maii: hr@mcdhiin,
mcdhdelhi@gmail.com

¢, MAX

*Hllﬂ.'l!lll!ll[

LOOKING FOR DOCTORS
» PAEDIATRIC INTENS IVISTS

+« SENIDR RESIDENTS
All Spectatiles { 0-3 years)

~ATTENDING CONSULTANTS
All Speciallilss (3+ ygars)

Contact
Max Hospta|, Shalima: 8agh
9711552785
abhananyugusain
@maxhealthcalacom

AASTHA
B

Distt. Baghpat, U.P.

A 100 bed Mulkspeciallly Hopital,ie
Oisit. Baghpal UP Equipped with ICU,
Modern 01's,8 1004 Bimk Narsery CT
Scan, Oiatysls, Cath tab, edc,Ranning
fov 11 Years Malfainim) OPD of 300
falient/Day nd 60% bed eccupancy,

Requises urgentiy :.
PSYCHIATARIST
LAPAROSCOPIC AND
GENERAL SURGEON
Plense mall your GGtestCV lo:

asthahospltaf?8@gmall.com
conlact 3897634624

SERVICES

[ RESTAURANTS ]

REQUIRED Exe/Head Chef,
Multl Cuisine Chefs, Chinese
CpP, Commi's | & I for the
most prestiglous restavant in
Gurgoau. Call or WhatsApp:
9321689065

[ TRAVEL RELATED |

INBOUND TOUR 6OMPANY
Requlres Sr. Exe Operations
Executive Qperations Tralnee
(Freshers) Add: West Dalbl
htsindla.jobs@gmall.com

REQ Sates & Operation Slatf
for MHollday Pkg nt_Salguru
Holidays Laxmi Ngr ND.
Frsbr & Exp.Siry best Inlndu
siry v9716665436, 97179561500

TECHNICAL

| ENGINEERS

RENOWNED [uterior
Company In Gurgaon Req
QIfd Site Engluecr, Biling
Eng. (DiplomasOegree) 3yrs
expE: Infodstrideinfraa.com

HP Authorised Service Cenlre
Req Service Engineers For
Printers& laplops #9810183055
naresh@®nsquare.co.ln 346
JL/V62Rajourt Garden ND-2?

REQ Dsta Centre Operalor
(Dipl Elcetrleal’ Electronics),
knowledge of BMS, Access
control. FAS, CCTV to handle
non IT data ¢entre equipment’'s
on sbift basls. Contact 840,
Chirag DIlli. ND-1? 63693639158
Bmall: shweta@marupscom

[T.;C'[I]RRHBBS y :\

RENOWNED Interior
Company’ In Gurgaon Req. In.
terliar Deslgner and Market-
Ing &Business Development
exeeullve, pref_Glrl Syrs exp
E: Info@slirideinfran.com

r

SITUATION |
VACANT |

o e *
{AGO\L.of India Urdartalury))
H.0.:StarHmse, PIRC S, G’ Bock,

Gandvei!\sle
Baide (East}, Mumbar<00051.

A
conirach bagts for J wpers
Bak of Ihdla wehes 10 appaind aa
Intemal Ombudsman. Relirad or
e g Ewequtives not bedow ahe rank
fo" Genexed Mormger os epsvad o
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O1REVENUEgrows 11.4% YoYto 38,172 cr; profitup 21.3%t0 8,131 cr, bettering analyst expectations

TCS Misses QI Estimates, but says
on Track for Double-digit Growth

In Fo( Us “IfQ2comes  TCS
n strong, as 278 Price On BSE (3)
TCS REPORTS slower - NET it gener-
than-expected growth as ns:::ue ADDITION ally does, we 8676 21314
banking slowdown bites UP 10.6%. up 12{.3 56. will be on
COMPANY REVENUE FOURTH  Erearay doublegicit
up 1.6% sequentiafty SUCCESSIVE et (erowth) but
indar ters  3g¥ bbbl teat ffitdoesrt,wewillpush k183
REVENUE FROM BFS| DICIT 11.5% to the second-half, which is
up.0.4% sequentialty GROWTH 1} s not generally strong”
indoller terms g 3 d RAJESH GOPINATHAN (e0.1ts | 17 Jy09 18 Juyos '
OurBureau “If @2 comes in strong, as it ge- eeshurtprofitability.

Mumbai: India’s top software
services exporter Tata Consul
tancy Services (TCS) reported
first-quarter revenue that mis
sed Street estimate s, as spending
in the key banking and financial
services segment slowed. The
company said performance in
the ongoing quarter will be key
tomeetingits target of double-di-
gitgrowth for the full year.

The Mumbai-based company,
whichreported results after mar
ket hours on Tuesday, said reve-
nue glew 114% year-on-year to
£38,172 crore, or $5.48 billion.
which was10.6% higher in cons-
tant currency terms.

Sequentially, the company’s re
venuerose 1.6% . missinganalysts’
expectations of more than 2%
growth. Revenue from banking
and f'nancial services 1ose 0.4%
in dollar terms, farbelow the conx
pany average Revenuefrom smal-
ler verticals - lifesciences and he-:
althcare -grew at181% y o-v

Prefit rose 21.3% to £8.131 crore,
o $L16 billion in dollar terms,
bettering analyst expectations.

“In the short-to-mediwn termn,
we don’t see anything new out
there (in terms of macroecono-
mic headwinds) But we have to
sce how Q2 pans out. Whether
that gains momentum or whet-
her we can rideitout, we will ne-
ed tosee,” CEO Rajesh Gopinat
hansaid dnring an analysts' call.

Martket Trends

STOCK INDICES CHANGE

nerally does, we will be on the
path for double-digit (growth)
butif itdoesn't, we will pushitto
the secondhalf. which is not ge-
nerallystrong"

TCS had said it was seeing
growth issues in European ban-
king and capital markets and
that concerns had increased as
the first quarter progressed.
Analysts have been worried that
muted spendingin the BI'S]seg-
ment, which contributes over
30% tolndianITrevenues,would
dragdowngrowth.

ON MIN IMUM PUBLIC
SHAREHOLDING

Wearenot going to be
issuing fresh equity to
meetthecap,says
CEO Gopinathan

“*We were not lookingforaccele-
ration in growth. We were loo-
kKing at maintaining stability in
growth at this level,” Gopinat
hansaid at a post-earnings press
conference, adding growth had
been weakerthan what it had ex-
pected at the beginningof theq u
arter.

Margins contracted 88 basis p o-
ints from the same period last ye-
ar to 242%, as a stiengthening
rupee and.wa ge hikes foremploy:

“TCS reported a mixed bag in
1QFY20, with revenue coming in
below expectwationsledbyasubdu
ed BESI perfermance while mar-
gins were largely in-line.” said Ha-
rit Shah, an analyst with Reliance
Capital “Digital revenue continu
es ®ogrow ata healthy pace, and at
f'ltion rettains under control.”

TCS said it had signed up cont-
racts worth $5.7 billion in the
three mo nths to June.

“Growth across industriesisal-
soreflected inhealthy client met-
rics. Customers from whom we
make over $00 million ayear h a-
veincreasedby four and we now
close with 44 customers from
whom we make over $100 million
ayear,”said Gopinatban.

Thecompany added a net12356
employces, thehighest inthe last
f.ve years.

“In terms of employee addi-
tion... we have had the highest
net addition in this quarteras we
significantlyaccelerateowremp-
loyee onboarding... We had made
offers to 30,000 freshers and we
arein the process of onboarding
allof them,” hesaid.

On the imnpactof the budget p1o
posalto hike public shareholding
in listed companies to 35% from
25%., Gopi nathansaid, “We are not
going to beissuing firesh equity to
meet the cap.I cansay that.”

TheTCS stock closed 2% lower
ina marketthatendedflatonT u-
esday.

|EL; ANALYSIS

Many Headwinds
Ahead for Stock

Not much upside likely given the
sluggish environment and possible
offloading of shares by promoter

Ranjit.Shinde
@timesgroup.com

ET Inselligence Group: Af
ter a strong performance in
the fourth quarterof FY19, Ta-
ta Consuitancy Services(TCS)
has begun its journey in the
current fiscal ona slow pitch.
The company recorded sequ-
entially lower new order boo-
kings intheJwe quarter follo-
wing stagnation in the num-
ber of clients above the $50-
million  billing category
Growth in the dolar-denomi-
nated revenue, both in repox-
ted and constant cwrency
terms, was below expecta-
tions. The TCS stock, which
trades at a higher valuation
among the country’s top tier
software exporters, may reel

under pressw'e inthe medium
term. considering the slower
business momentum, curren-
cy headwinds, and also the
new norms on public share:
holding inlisted companies.

Revenue grew 16% sequenti-
ally to 5485 million in the Ju.
ne 2019 quarter on slower mo
mentum in the banking and fi-
naice manufae
turing and retail
verticals. @pera
ting margin(EBIT
margin) fell by 28
basis pointsto24 2% on 1unfave-
urable cross-currency move-
ment and wageincrease.

Whatlooksworrisome isthe
sluggishness in the addition
atthe top-endof theclientpy-
ramid.

=

Continued on »» Smart Investing

TCS: Slowing Momentum in TTM Revenue
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Auto, chemical, cement, real estate and NBFCs see fall in credit quality, says CARE;
IT, power transmission, healthcare and hospitality reportimproved credit ratio

Rate of Downgrades Accelerates on

tingupgrades in thel T'sector:
“There has'been deterioration
in the credit quality of entities
rated by CARE Ratings in the
first quarter of the ongoing f{i-
nancial year which attests to
the prevailing slowdown in the
doiaestic economy,” said Arnn
Kwruar, executivedirectonr, Cax e
Ratings. ""The credit rating
downgrades of entities i nJune
2019 quarterhasbeenlargely on
account of liquidity pressure
leading to delays in debt servi-
cing, high debt levels, weake-
ning profit margins, decline in
scale of operations, deteriora
tion in capital structuwre and
debt coverage indicators.™
While the moderation in credit
qualit¥ which is indicative of the

Nifty SO 115559 0.02
Sensex 3873082 | @ 0.03
MSCI India 8869 @ 022 ® ® ® °
o et o aquadit ressure c al’ S
MSCIBRIC 63029 0 @ 0.27 9
MSCiWord 917407 §  o.21
SX 40 227002 1! 0.05 Our Bureay
Nkkei 215615 014 In Fall Season
Mumbai: India’s'credit market % ;
, . . ! 1 varter . of total rating actions
HangSeng 281 16280I01100.76 | ;o o through challenging ti-  [RWWART i | toara 0 fidtitel
Strait 'mes 332946 | 014 mes with the credit quality, as
 Vabes inuS $, Gros a1 7 o T measured by CARE Ratings’ Jumeé | 1.0 126 | 143 | 7341
‘modified credit ratio’ (MCR), Sep-16 | 1.2 20 A 8.7 709
OlL $) BOND for tlile June1 quarter declining Dec-16 1.1 179 69 751
DUBAI @RUDE 10-YRYIELD toa six-year low of 0.8 times. Mar-17 1.0 128 9. 2.8
63.07 659 The share of downgrades by =T 1'0 =i 12i —
0.37 0.02 Care in total rating actions mo- L cbut | . -
Absolute Change Flgures in % re than doubled to 26% in June sep-17 | 3.0 | 182 171 8.7
GOLD RATE 2019quarter eemparedto12% in Dec1?7 1.1 181 10.0 7.9
June 2018 quarter. while share Mar-18 | 1.1 182 76 74.2
Prices per Troy Quixe (8) . ! A L 2 ;
) of upgrades declined firom 13% onag | 10 | 13.0 1.6 754
us India to 7% during this period. Sec = ' : : '
OPEN 13979 156637 tors like auto. chemicals, sepi8 | 1.0 | 162 15.7 6a.1
s e, e ot Rt impodkhciid }flood plooescslutlg. .amotl)g others, Mar-19 | 0.9 9.1 18.5 725
nL After r mpoi ,hdian aveseenadeteriorationincre-
sPel @oid lowe- by S 26 54 10 LS Camex ReId ATice dit quality in April-June quar- S| 0.8 _ 2916 DS

on Tuesday 1 hepresiumon |02/ 2Akdis due 1¢

tight suppdy ol lois kK IMOKY: ui bs.

FOREX RATE (25 Excrange Rawe)

LAST

OPEN
6864 | 6655 _

ter. according to Care.

*Modified Credit Ratio

Only four sectors — Informa-

tion technology,

electricity
tiansmission & distribution,

SOUR(E : Care Ratings

ve seenimprovedcreditiatioin ago. Improvement in the fman-
June 2019 quarter when compa cial position and a favourable li-
healthcare and hospitality- ha- red to the same period a year quidity position prompted ra-
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SOME SOLACE About 90% of such deposits, however, getrolled over as per trends

Rupee may Feel the Heat as $94bn of
NRI Deposits Come up for Redemption

Gayathri.Nayak@timesgroup.com

Mumbai: Therupeeisstaringat
ash aky year ahead, when neanly
$94 billion of deposits by non-
residentIndiansaresetto matu-
1'e. While alldeposits may not
leave theshores,som e couldgo
back giventhenarrowingof
interestadvantage thatIndia has
over the West.

Accordingto thelatest external
de bt figures1eleased bythe Reser-
veBankof Indiafor fiscal 2019, of
the totalNR1deposits of $130 .4
billion,$34 billion willmature in
thef.scal year though March 2020.
While thefigwre looksalarming,
about %% of such deposits gets
rol Iedover, according to currency
marketanalysts atbothbanks
and o ther authorised dealers of
foreigncwrrency.

But whatcould be a cause of
concernisthe shareof short
term NRIdepositsintotal NRI
deposit, whichisrising and

Share of Short-Term Depaosits

in Total NRI Deposits

T <1

wer G

2017-8 70.6
2018-19 720
(FleuresinX)  SOURCE: RB) - o

could put pressume on the rupee
Theamountof NRldeposits
matwingwithina yearhasgone
u pto 72% in March2019 firom 51%
inMarch 2015.
Expertsattributethistrend to
higher 1cturnsonshort-term
deposits in the Indian markets.
“This is largely attributed to the
invertedyield curvethathas
emerged inIndiaforove! ayear
now,”said KN Dey, themanaging
par tner atUnited Financial
Consultants “Asaresult short

terminterestrates are higher
thanlong-term rates and this has
made shorttermrates more
attractivefor theglobal Indians.”
Also,theIndiandiasporacould
be looking atmoreatttactive
opportunities with more reforms
expected from thenewgovern
ment.accordingtoasenior trea-
sury official withalocal bank.
NRIs have been parking funds in
Indian bankslargely due to the
w ide interestrate differential
between their cowrtry of residen -

ceand countryof origin.enjoy-
ing therateadvantage’'rhey have
the option of parkingtioney in
two Kinds of repatriabledepo-
sits: FCNR (B). or foreign curren-
cynon-resident(banks), wheie
the currency risk is borne by the
bank and NRE (RA), or non-
resident externalrupee. where
thecurrencyriskisonthedepo
sitor.

Investorspickthedeposits often
based on the trend in currency
movements. [nvestments in NRE
deposits tend to spurt whenever
investorstake the view that the
rupeewill appreciateover the
term of thedeposit.Insucha
scenario. theygainfromcuwrren
cymovement, inaddition o
interest ear nings.

Butinterestrates are expected
tofall in futui'ewith the Reserve
Bankof Indiasignallingan
accommodativemonetary policy.
Therefore, interestdifferential
for the NR1s may not remainas
attractivein thepast.

higher nuinber of credit rating
downgrades, has been acloss ¢ a-
segories and sectors. it has been
more pronounced in the case of
small enterprises with total 1eve-
nuesof less thanz180 crot e

Bajaj Finance
AUM Grows 41%
toT1.29LCrin Q1

Muxnbai:
Bajaj Finan-
cesaidits
assetsunder
manage-
mentgrew 41%t021.29
lakh croreduringthe
quarter ended June 30,
2019, afterthe stock
tanked 8% onMonday.
Shares rose5.52% to
23,603 0n Tue sdayafter
the company indicated
thatits growth isnot affec-
ted by general slowdown
inthe aconomy, Sanjiv
Bajaj, M D. Bajaj Finser v
had on Monday warned of
aslowdownintheecono-
myinainterviewtoa
television channel. During
the first quarver of 2018,
AUM grew to#9l.287crore,
Sequentially the company
has seen11.3% in AUM to
21.15888croreat the end
ofMarch2019

« Ml SN
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MONEY &
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Increased Public

Shareholding
Norm may Hit
Companies
Planning IPOs

i WEALTH CREATIDN THOUGHT 8

“Having the conviction to make a
big investment during the point of
maximum pessimism requires the
highest degree of independent
thought and analysis.”
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- Sham M. Gad

BUY RIGHT
SIT TIGHT

Aninvesior education nitiative from Motilal Gswal Mutual Fund

India could raise five-year funds at 3.0-3.25%
based on its current credit rating, say experts

EM Bonds Give Stellar
Returns So Far in 2019;
Appetite Remains Strong

Top eountries's

Top Dollars borrowing from
Emerging market sovereign b sovereign bands
Amotnt 0 Average
Q;“ raised ($ bn) | coupon rate (%) :
g ) 138,75 5.58 Qatar 24.0
Saudi Arabia | 21.7
2015 [ 520 poont 125
2016 CR /N 516  Sritanka 88
g 2017 BT E X Li-B 6.0
Romania 6.7
p1i} 1] 220.79 526  Ghama 60
2019 vro [TY R a5 Wexio | 57
SOURCE BionmberE. comi fed by ENG Turkey 44

Ashutosh-Shyam@timesgroup.com

ET IntelligenceGroup: It may not be
thebest of tiines, but theyeai 2019 has
certainly been a good year for emer:
ging matket sovereign bond issues.
Neanly $13 trillion worth of developed
world debt is trading at a negative y i-

eld and theappetite foremergingmat-

ket debt has iemained quite vobust.
EM countries have raised around
$51.87 billion since the beginning of
the year and there is a sizeable pipeli-
ne of borrowingfor therestof theye
ar. The appetite can be gauged by the
fact that Saudi Arabia is planning to
raise 7.5 billionin eurodenominated
bondsfor the second tmeafterraising
a similar amount in
dollars in January.
The demand fiom dol-
]ar investors in Janua-
Iy was nearly fowr ti
mes its issue size Indonesia, whose
cledit ratingis quite similar to India,
borrowsathalf therate (3.2% )overse
as compaled with the doimestic yield
of 717% . [t 5 now planning to raise
$8.5 billion threugh severeign bonds
this yeai:
Emelrgingmarketgovernmentshave
raised $168 billion in bonds overseas
this year compaved with $266 billion
Jast year. according o data compiled
from Bloomberg The average coupon
rate of EM sovereign bond is 4.25% in
2019sofar againsts 26% in2018. M idd-
le-East countrieshave beenamongthe
biggest bortowers with Qatar, Saudi
Arabiaand Egypt raising 34 billion.
$22 billion, and $ 12billion, respective-
ly. and accountingfor nearlyone.third
of total EM sovereignbond issuances.
According to dealers, India could

IET ANALYSIS

raise five-year funds at 3.0.3.25% ba-
sed on its current credit rating. EM
bonds have also retiirned much bet
ter than developed market bonds,
and five-year 1eturns surpass those
of MSCI Equityreturns.

Most emerging market sovereigns
arecurrently quotingata yield of 3-
320%.

There isareasonfor the strongappe:
tite. Developed maiket oentral banks
ar'e moving towards more easing and
this in turnis making it the best re-
tnrn in a decade for EM bonds. The
Bloomberg BarclaysEM US® total te-
turnindex—agaugefor Elvi bondper
formance — delivered 9.7% since the
beginningof the year, the mostinany
similar time period
in a decade. Experts
seethemomentiunto
continue as moneta-
Iy easing bwu'nishes
the appeal of the higher-ylelding as-
sets. Sovereign EM nations can raise
finds for long-%erm matuiity up to50
years Guatemala, Egypt, and Istael
havera ised money through bondsm a-
turing in2050.

PrithviraiSrinivas, an Economist at
AXis capital, said that foreign borro-
wing of the union government is lik:
ely togetanenoouraging respense for
the fir'stissueowingto ample foir¢x re-
serve and low estternal borrowings

Joydeep Sen, a consultant at Phillips
Capital, said thereis some distortion
in global yields as Gieeoe, which was
on the verge of default. is quoting at
2.1%. similar to US 10-year, India is
fundamentally superior, but yield oF
fered by the country will depend upon
sovereign 1atingand perceptionofin-
diaamongglobal investos.
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SECOND COMPANY TO LIST IN LONDON AND LAGOS

Airtel Africa Makes
$4.4-B Nigeria Listing

Lagos listing makes
teleco the bourse’s

third-largest stock

by market value

Reuters

Lagos:Airtel Africalisted onthe Ni-
gerian Stock Exchange on Tuesday
inal36trillionnaira($4.4 bin) flota-
tion turning the telecoms company
into the bourse's third-lai'gest stock
by marketvalue

Airtel Africa’s shares climbed 10%
firom their listing price of 383 naira
after the float went live Some 100,000
shares traded at Tuesday's debut,
helpingthemain stock index recover
from aseven-week low.

The company, owned 68.3% by Indi-
a's BhartiAirtel, offeredsharesinits
Africanunit two weeks agov jaa Lon-
don {PO and said it would duallist in
Nigeria. itsbiggestmaiketin Africa.

Airtel Africa, which operates
across 14 African oountries, had
plannedto listlast weekbutthebou -
sepostponed thecross-border listing
toallow thetelecoins firm to meet its
listing requirements.

Airtel’s listing comes after main
rival,South Africa’sMTN,listedits
Nigerian unit inlLagos in May ina
$ 65billionfloat that made it the se-

cond-largest stock onthe bourse by

marketvalue.
ltalsobecomesthesecondcompany

tolistin Londonand Lagos following
an [PObyoil flrm Seplat.

Airtel] Africa’sexisting

shareholders include
Singapore’'s Temasek,

Japan’s SoftBank, Sing

tel and US investment firm War-

burg Pincus.

The local bourse has said Airtel
sharesregistered in Britain may be
moved from the London market to
Nigeria subject to approval by the
custodian sin London andforeign e x-
change rules in Nigeria. But Airtel
shares registered in Nigeria cannot
be moved to 1.ondon. it said.
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8 KotakSecuritieshasabuy
ra ting on FIEM Ind ustriies
with atarget price of 2655.
OEM production has been low
and thatis expected toimpact
FY2Q performance ofFIEM,
the brokerage added. The
brokerage sees FIEM 3sakey
be neficiary of LED adoption
inthe two wheeler industry
and thereby remain paositive
on FIEM's medium-to- long-
te rm growth opportunity.The
stock ended down 0.8% at
£445.250n Tuesday.

B Citigroup Globat Marketshas
retai ned buyratingon Jindal
Steeland Power with 3 target
price0fz250. JindalSteelhas
conser vative|y calcu lated
replacement costo fp ant and
mac hinery at around 2495 per
equity share, said Citi. Over the
longer nun, once Cur re ntcapac-
ities are fully utilised, long-
term E BIT OA potential looks
significant,saidCitl. Further
deleveraging pro#ss i on and
will likely accelerate from here
0n 3s capacities mAmpup
whichwill likely lead tofurther
equity valu e accret ion, said
Citigroup.The stock ended up
0.4%at2135850n Tuesday.

8 HWSBC has upgraded Tech
Mahindrato buy from hold
andrevised targetprice to
¥800from<840.5G-related
deals areuncertainin the near
term, but telecom business
should recover from a low
base nevertheless, said HSBC.
Nearly 4 years of dectinein
large dients should norm alise
now, resulting ingrowth inthe
telecOm business, it s3id. The
stock ended down 0.7%3at
7675500n Tuesday.

8 Kotakinstitutional Equities
has maintained reducerating
on Baja] Auto andrevised fair
value to22,700. Bajaj Auto's
annual report analysishigh-
ligh# the successof the com-
pany’s ag@ressive pricing
strategy inorder togainmar-
ket share in the motorcycle
segm ent,s3 id Kotak. Electric
scooter market isa good
op portunity but shifttoelec-
tric vehides n thethree-
wheeler segment couldbea
risk, it said. Thestock ended up
0.2%3tz2.784.75 on Tuesday.

B CLSAhasmaintainedsell
ratingon YataMotoars with a
targetprice of €150. JLR has
provided a cautious COm-
mentary citing demand, geo-
pohtical, technaoldgical, and
regulatory challenges,said
CtSA.The brokeragesaid it
remains negative onthe stock
given muitiple headwindsat
JLRand a ioom ing downturn
for trucks.The stock ended up
0.7%3t=155.75on Tuesday.

® IIFLhas 3 buy rating on Quess
Corpwith atargetprice of
£830. The broKerage said it is
drawingcomfort fromman-
agement’s willingness to
accept pastmissteps (such as
the Trimax JV) and from
visible improvement along
parameters such ascash
generation, debt reduction
and more setective M&A. The
stock endedup 0.5%at
7428.75 on Tuesday.

PLUNGING VIELDS have pushed up the value of banks’ bond holdings, which can help clean
up balance sheets, say analysts; SBI, PNB and Canara Bank likely to benefit the most

Treasury Windfall Can Offset
Bad Loan Losses for Banks

Saikat.Das 1@times grou p.com

Mumbai: Indian bond yields have
fallento theirlowest in about two
years. helping lenderslog tireasury
gains and raise capital that could
now beused toenhance productive
lending.

At6.58%, the benchmark yieldhas
fallen to the lowestsince September
11, 2017. Bloomberg data showed.
Since Friday's budget, in which the
governnmient annowiced the decit-
sion to sell sovereign bonds overse-
as for the first time. yield on the
benchmark debt has shed a further
16 basis po ints. taking the cumulati-
vedeclineinFY20to 7abps.

“Banksshould reporthealthy tre-
asury gains with sharp decline in
bond yields,” said Nitin Aggarwal,
banking analystat Motilal Oswal.
“Treasurygainswillhelpoffset the
elevatedbad loanlossesand ageing
provisions that these banks are
making.”

Overseas borrowing plans should
further ease concerns over c1ow-
dingout in the debt market.

“With the government looking to
increase the mix of externalborro-

Primed fora Pullback

July g, %

Name CMP(J) | 2019 | Change
State Bank of india 3595 | 3674 215
Bank of Baroda 1259 1294 | -270
Punjab National Bank 435 8205 | -938
Bank of India 856 , 945, 942
IDBI Bank 3475 | 3765 7.70
CanaraBank - 275 251__287-15 .4‘14_ _
Union Bank of india 7815 | 8485 -7.90
Oriental Barét of Commer'ce 893 9495  .595
Indian Overseas Bank 12.05 1265 | -4724

wings and RBI recently tw-ningits
policy stance to accomniodative,
bond yields arelikely to remain be-
nign, which will support earnings
atPSUBanks."hesaid.

Motilal QOswal expects the State
Bank of India. Punjab National
Bank and Canata Bank to benef't
themost fi-om plunging yields.

Available for Sales (AFS) and
Held forTrading(HF T) portfolio of
public sectorbanks ranges from2 7-
45%. State Bank of India mainta-

ins the highest shareof AI'S+HIFT
portfolio at 45% of total invest
ments, the brokerage said.

The governinent also announced
infusionof 270,000 crrare of capital in-
to state.cowned banks over the next
three yewus, leading to disappoint-
ment among traders who pencilled
in larger eapital support. “The reca-
pitalisationprogrammeisa bit stret
ched rather than beingupfront. This
led to a crash in bank shares,” said
Digant Haria, vice president — rese-

STREETBEARISH

The BSE Bankex has fal-
lenby 2.8% since July S,
amid concernsregarding
aslowdowninthe
broader markets

archatAntique Broking.

“With the falling y ields, manypub-
lic sector banks having excess in
vestmentin goverimnentbonds tend
to benefit as the value of those
bonds increases,’ hesaid.

SincetheBudget, theBSE Bankex,
the broader sector index. has shed
2.8% amid broader market slow-
downconcerns.

In the past few years, banks’ busi-
ness growth has taken a hit asthey
were busy managing bad loains that
dented profit margins.

Abouta dozen banks were putun-
der the prompt corrective action
(PCA),aregulatorymeasure by the
Reserve Bank of Indiaaimed atres
toring the financial health of public
lenders. About half of them mana-
ged to comeoutof PCA.
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STOCKSHEDS 12.3% in biggest single-day fall in three years; analysts
say earnings upgrades unlikely given the near-term soft outlook

Titan’s Golden Run Gets a Jolt
as Revenue Growth Slows in Q1

Himanshl.Lohchab2 timesgroup.com

Munbai: Shares of Titan Coinpa-
ny plunged 12.3% on Tuesday — the
highest singleday fall inthreeyears
on worries about the slowdown in
itsjewellery business — a unit that
contributesalmost82% to theliirm’s
revenues.

The wedkness in the share price
could persist till demand for jewel-
leryrevivesled by softer gold prices
or stock valuations become chea-
pel: said analysts.

“Till the time jJewellery growth co-
mesback or maybe when thecompa-
nygives you someguidancehow the
demand is going tobe,thestockmay
remain under pressure or continue
to languish,” said Amnish Agganr
wal, head of research at brokerage
PrabhudasLilladher.

Titan's jewellery segment posted a
13% growth in revenuesintheJune
quarter, belowits full year guidance
of 22%, said Credit Suisse. The je-
wellery retailer said higher gold
prices impacted demand.

Analysts said the extent of the fall
in revenue growth in the company's
main businessinApril-June wasone
of the highest inrecent years. disal>

Titan

1375

Price on BSE (g)

Apr 09,2018

July 09, 2019

pointing investors who have been
used toits consistent performance

“The company was doin g extrenie-
ly well in the sense that niunbers
were beatingestimates. But italwa-
ys remained an over-owned and a
higb-priced stock,” said Saniiv
Bhasin, executive vicepresident,
11IFLSecwities.

Titan,considered one of the flagbe-
arers'd India’s farned consimmption
story, has been among the top perfor-
merson the bowrses inrecent years.
1n last five years, Titan returned
336%,whiletheNiftygaiuedls3%.

The runup in the share price had
rmade Tivan’s valuations expensive.

leaving little room for disappoint:
ments. Credit Suisse, which down
graded the stock to neutz-al after the
firstquarter earnings, said its price-
toearnings ratio — a key valuation
measure—atalmostd48times202les-
timated earnings iseven higher than
that of otherlarge censumer staples
and discietionary companies such
as Hindustan Unilever. Britannia
andAsianPaints.

A revival in demand for jewellery
will be criticalfor investor interest to
1eturnto Titan. “The stock canonly
do well only if there are significant
earningsupgrades, which now loock
unlikely sven the nea‘term soft
ness in growth,” said CreditSuisse.

Bhasinsaid af allin thestockcloser
to 1,000 would be a buying opportu:
nity Thestock closed at¥1,099.10 after
touching a low of 21,072. “We think
that in1-2 months there should be a
revivalin consyunption. By the festi
val season 'T'itan will be regaining its
form and hestding back to where it
was,” hesaid.

Navin Kulkarni.head of reseair'ch,
Reliance Secuwrities expects the
slump to lastfor three tosixmonths.

“It'sa quality company and it sho-
uld soon bottom out between 1,000
and 21059, hesaid.

‘Hammer’ on
Nifty Signals
Buying at
Lower Levels

Amit.Mudgili@t imesinternet.in

ETMarkets.com:Nifty on’fues-
day moved initsbroader support
range between 11,500 and 11,425
levels, befsre settling the dayal-
1r1ost flat. The index formed a
Hanuner candle on the daily
chart. suggesting emergence of
buying atlowerlevels.

Analysts said chances of a small
bounce cannot be ruled out. In
such a case, the 1.625 level would
pose sonre resistance. On the
downside, the 11.468 and 11425 le:
vels will offer support.

“The index formed a Hamner-
like candle on the daily scale, as
some buying interest was seen
in the 11.480- 11,500 zone. The
supply pressure is intact at
11,600. Aslongastheindex holds
below 11,630, the inimediate
stincture will remain under
pressureand the index can test
the next major support at
11,420, said ChandanTapariaof
Motilal Qswal Securities

Nagara] Shettiof HDIFC Secur i-
ties believes Nifty is in the pro-
cess of showing some upside bo-
unce fromthe lows in the short
term. “lmportant support range
to watch is 11,450-425, while acru-
cial overhead resistanceis placed
around 11,625, Shettisaid.
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REC’s Exit From Nifty CPSE Sparks Selloft

NSE committee revises criteriafor index constituents, leading to its exclusion; stock falls 14.5%

QurBureav

Mumbai: Shares of REC slumped
14.5% to 137 on T'uesd a y-its biggest
fall since Noveinber 2016after the
indexmaintenancesubcommittee
of NSE indices decided to exclude
the stock from the Nifty CPSE in-
dex of state.owned companies.

The move could lead to outflows
from the stock-of over $100 million
though thisf.gurecould notbeinde-
pendently verified.

The exclusion of the stock from
the index will be effective from Ju-
ly 15. The Index Maintenance Sub-
Committeeof NSE indices has re-
vised the criteria for eligibility in
theindex.

6th Trancheof CPSEETF to Open July 19

MUM BAt Thesixth tranche of the CPSE ETF managed by Reliance Nip pon Life
Asset management witha'base size of 8,0 00 crore with an additional green
shoe option will hit the markets next week.

The issue will open for just aday forretail investarson July 19, while it will

open for anchorinvestors aday earlier.

CPSE £TF,sinceits new fund offer in March 2014 and subsequent four
tranc hes has raised 238,50 0 crore and attracted 8.76 Iakh investors.

Thisis the first trairche af'er the budget. The govenment has seta disinvest-
ment targetof #1,05,000 crore in FY20. - Qur Bureau

The revised criteria says that
stocks having more than 51.5% go
vernnent holding under pronioter
criteria would beeligible. Theeari
ercriteriawas3s2% governmenthol

ding under promotercategory.
''hetotal number of constituents
inthe NiftyCPSE index standsat]®
stocks, down from 11 stocks after
theexclusionof REC. Noinclusion

has beeninade in theindex to sub-
stitute REC.

The stock has gained nearly 33%
in thelastone year: The company
had reporteda 496% surge in net
profit in March.quartes at¥1.256.13
crore While total income grew
12.4% t0%6,68530 crore.

DaiwaCapital Marketshas.a buy
ratingonREC withatarget price of
Z180. ‘“The market appears concer-
ned over the rise in REC’s private
sector non-performing  loans
(NPLs). Howevel, we believe that
mostof thestressedassetsrelated to
private sector lo ansarenow already
1recognised as NPLs and fur-ther as-
set quality deterioration should not
be significant going forward,” said
Daiwa Capitalin arecentnote.

Market Intelligence rowcred By: ETIG Database www.etintelligence.com
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Day TradingGuide | gdeiweiss

Index broke 11,550 which we expected

it in themedium term. Going

forward a huge gap which was left
open during exitpoll is likely to get
fitled. Gapsusually act as support and
resistance and thus 11,420 could act
as strong supportin short term. Asof
now no freshlong trades should be
openedtitl index closes above 11,650.

we can seeNiftyinnear term

tradingin therange of 11.800-11,420.

Sagar Doshi
‘fechnrical Analyst, dnvestment Research

CADILA

and Shoulder pattern with volume
LASTCLOSE* 223095 STOP LOSS

- BHARTI

LAST CLOSE» ¥362.40

ZEE

Stock gave a trendline breakdown as

STOP LOSS

LASTCLOSE* 2329

CANFIN HOME

STOP LOSS

aid shortterm oscillators also tradirg
LAST CLOSE » 2365.25 STOP LOSS

F&OStrategy [

S%ock gave neckline breakout of inverse Head

Currently stock & trading above the shoit tenn
moving averages, and above the parabolic SAR

breaks its previous support of 330 with volume

Stock trading above short term moving averages.

BLY
TARGET

»1220 :250

BLY

TARGET

45 :385

SIELL
TARGET

:300

wellas

»£345

BUY

TARGET

positive

-390
»2350
UIM FERNANDES

RerivutineAnal ysi

Target ¥250; Stop loss ¥120

X Technical

Derivative Analysis: After volatile bost budget session, the index
should consoiidase around 11,600 till the expiry. Put call ratio has
hit 0.85 which indicates that a probable reversal should be in place.
Also on the monthly expiry a range of 12000-11,500 & visible
hence 11500 wil actas arelevant support region.

Buy 11600 CE & PE {18 July Expiry) at current spread of :177;

Madhaviarora
Heud Research, Forex & Rates

previous hottom is placed.
Current Spot: 263.56

Target:269.25

support zone isplaeed.
Current Spot: $1.1210
Call forthe day: Buy ondips aro
Target: $1.1360

USD/INR Status: Pair is approaching key 68.35 level where

Call for the day : Buy on ¢ips around #68.35
Stop LosSS: #67.95

EUR/USD Status: Pair is approaching 1.1180 level where key

und 1.1180

StopLoss; $1.1130

Commodity Calls

ANKIT NARSHANA
Sr. Analyst, Edelweiss Broking

AheadforT

»» From ETMarketsPagel

Since the September 2018 quatr-
ter, when the company had te-
ported four deal wins in the $100-
millionandabove category, the
numd»er of clients has not
budged miuch.

It wasstagnantatd4inthiscat-
egory during the period. In the
$501nillionandaboveslab, TCS
reported 100 clients in the June
2019 quartercompared with88in
the Septembenr2018 quarter.

While the total size of deal
wins has grown by more than
20% yearonyear, it has slowed
down sequentially. The compa
ny reported $3.7billion worth
of new deals in the June 2019
quarter compared with over
$6.2-billion in the previous
quartei. At a press conference
after declaring the results, the

company management attri

COMMODITY EXCHANGE STRATEGY
—% & &
Gold(Aug) MCX Setlfut at 234,450, wrget
¥34.200. stop lossT34,560
Copper (Aug July)| MCX Sefl at 2436, target 7425, stop
l0ssz441
@rudeOil (July) | MCX Buy fut atz3383, target
24,080, stop t0ss23930

Many Headwinds

CS Stock

buted the slowness to cyclical
factors and a larger base for
comparison.

IFor Investors, it would be cru-
cial to waitfor the results of oth-
er top peers to ascertain wheth-
er the slowdowniscompanyspe-
cific, or sector=wide. At Tues-
day’s closing price of Rs 2,181.5,
the stock traded at a tiailing
price earningsra-
tio of nearly 25.
making it the cos-
tlieststock among
its peers. It may
show weakness
given the sluggish
business momentwinl and a pos-
sibleoffloading of sharesby the
promoter group to comply with
theregulatory requirement. Ta-
ta Sons, the promoters. holds
over 72% stake in the company,
which should fall to 65% accord-
ing to the proposal in the latest
Union budget.
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Money & Banking {1}

SOVEREIGN BORROWING IN FOREIGN CURRENCIES

Foreigncurrency bondshavebeenataboo forour regulators
and economists. The BJP government is bent on changing
that. It'san exciting game that can make future politicians
behave. Butnotplavingbytherule book may lead to serious
damage, write MC Govardhana Rangan and Saikat Das

ndependent India’s first full-

titnewom anfinance minister

NirmalaSitharaman

nwbtrusivelyannounced New

Delhi‘spolicy-making
adulthood onbudget day-Ai1ed-and
gold file. with the national crest
underseering the country’s
traditionalimercantileheritage,
matrked theend of stickycolonial
influence— the Westminster-styled
brewn briefcase.

Thefile'scontentswereevenmore
emphatic in highlightingthebold
voyageinto nncharteredwatersof a
nafion that seeks toexpand intoa
$5-tmillioneconomy intve years.She
ended thediffidence in North Block.
The nation wouldnow raiseloansin
Iandon,New York or ‘Tokyo,junking
sevendecades d dosoatic
abstinence indueed by conservative
andl £®-leaning economic thought.
wh ich viewed globa lmoney hubs of
Wall Street. Canary Wbarf or
Marunouchias incarnations of the
East India Company.

Her ctecisionhas polariseda nation
wbereopinions abound Optimists
see thisboldmove frema
conselvativetechneciat-turned
pelitician asan announcementof
intent andconvictionbyanation
hithertoshackled bysocialistic
beliefs.Criticsview the decisionas a
dangerousjourey thatmayendin
sears if futuregovernmentsfailto
play by theever changing rulesof a
coniplexglobalgaate.

THE BRASS TACKS
‘lIdon'tsee avely largeprogramme
andit's notadvisable—itwillbea

smallprogramme,”says SCGarg,
financesecretary indicatingthatthe
sale sizecould be about $10 billion.

So,although de:ai Isof the
borrowingplansaresketchy the
initial sales target wouldseekto
minlinisetherisk exposure

“Th js ismeant sotapa large
alternativepoal of global capital,”
saysSaugataBhattacharya,
economistat AXis Bank. “The
budget’s fiscal prudencebasan
element of confidence building it
demonstratesa cult nreof macro

discipline, which is veryimportant
forinvestors."
Thedecisionreflects the
gover nment's fiscal rectitude, but
questions abound on thetimingof
the move — and its implications.
“Afterresisting for 75 years, why
dees the gevernriient believe thatthe
tinlei snow rightstoconmitthe
‘originalsin‘forwhichmany
emergingmarketshavesuffered
immensel¥ "asksJahangir Aziz.
econoinistat JPMorgan, ‘Original
sin’ isaphiasecoined by professor
Barty Eicbengreentoindicasea
country’s weaknessthatleads o
borrowingin aforeignciurency
instead € thelocal currency nraking
itvulneiable Borrowingin
internationalcurrency usually
lowersthe cost of funds, butitalso
comes withrisksof volatility and
wildcurrency @'rations.

THE MAGIC POTION...

Evenbefore the inks wasdry on the
proposai, some investors uncorked
the champagne.Yieldson the
benchmark bonds fell 16 basis poi nts,
pointing torecedingooncerns over
crowding outeffects.

Argentina
Lessons: Are
Investors
Mistaken?

The Latin Amer'ican iation has
defanlted arceord 8 times since its
independeice in 1816. The latest
was . 2014,and the biggest $100
billion n 2001.The itony isthat it
returned 1 2lobal bond markets-in
2014 after more tian a decade of
renkdinii g untoncdd able. Gess wiiat?
n June 2017, investors bausht
Argentine bands with a maturity of
100 vears.. ves. acesitury! For those
wito werry tilat markets would

stwt outa defaulter, Argentina Is

an exanpte to shiow investors’
Mme1nosles are eveyisiiorter!

“Themove wllease theburdenon
Indian institutions toseme extentin
termsof fandingthegoveriunent's
beriowingpiogiamine,” says Jayesh
Mehta.managingdirectorat Bankof
AmericaMernllI ¥nch.

Centralgovenmmnentborrowingstill
dominates Indiabonds. Itraised 251
lakh crorewb ich was more thianhalf
of thetotalhaul inI"Y18,showdata
fiomlIndiaRatings In FY20,the
centralshare wouldbe 3% or Z4.7
lakb crore, with stategovermnent
bonds offsett ingthedecl inein federal
bondsales

This ciowdsoutthe privasesector;
limiting investhents.

With thehankipgregulator
nudgingbigcorporateste borrow
fromthelocal bond ma: ketto reduce
theriskonbankbalance sheets, the
Nort h Blockimmoveshould helplocal
debtyields. “itwillallow room fa
privasesectorborrowersto tapthe
domest icmarkets whilealsesetting
abenchmark for Indian is suers
abroad.” saysRadhilsaRao,
econonmistatDBS Bank.

...OR POISONED CHALICE?
Inamarketwhere Germany and
Franceareborrowingatnegative
interestrates, Indiamayhave chosen
theright time tomp into global
money hubs. India may teableto
borrew athalf the price it pays
investors backhomeandjoin the
likes of 1ndonesia, Malaysia and
SouthKerea on the highwable of
global debt, but thereareswingsand
roundaboutsCurrently. the
governmentpaysabout6.70% to
raiselong-texm money locallv.

What appears to be easy money
oould turnvery expensive if
exchangelatesweaken,as theydid
in 2013.The curiency whipl ash had
stung manycorporuteswith
oconvertible overseas bonds

“Before 2013, Indian authorities
encouraged moiefor eignfundingby
increasingappiovalof ECBs,” says
JPMoigan’'sAziz. ‘At that tirtie,
corporatestook theforeign exchange
risk. Weknow howthat storyended.’

Whi'eglobalinvestoorsmaybe
drawnto Intlia’sgrewthpotential

Original Sin Or Salvation?

ARBAN 8QRA

For banks to come out of the trauma and start

lending will take ime. Meanwhile, we thought this is
the best way to go about it. Today, the Euro market, Yen
market, the currency markets are flush with funds

T

theyinsist that macro prudence
shouldbe mamntained.
“Thedomestic macrobackdrop
could matser significantlx” says A
Prasanna,economistatlCIC]
Securities Priinury Dealership.
“Ind :a has to find ways notjust o
fund the CAD(currentaccount
deficit),but tomake CADmore
marnageablesoas toreducerisksof
sbarpweakness inindianrupee. It
goes without savingmaintaining low
inflation would alsobe crucial.”

BLASTS FROM THE PAST
India hasflattered #o deceive it the
past 1thad its worst balance of
peyments crisis in1991 where New
Delhi hadtogo hat in hand to the
Intemational Monetary Fund. India
hasseenviolent exchang@e rate
gyrationsdaring tinbulencesinthe
global economy.

Thepoliticalclass blamed the

Finance Minister

Kuwait warforthe 199]crisis,
althoughthe seeds were sownin the
1680s, withfiscaldeficit wideningto
86% in1985and breaching9%

af @ward TheAsiancr s iswas
peddled as thereason for the
ctreticy crisis inthelate 1980s, but
therealitywas that thedeficit
breachedl0%, leadingtotheFiscal
Responsibility and Budget
Management Bill.

Thec mrrency erisisof 2013 was no
different, thouglitwasbla med on
Federal ReservechalrmanBen
Bernanke'stapersantruri. Fiscal
deficit forthe year 2013wasat 4.9%.
and CADroseto4.8% in fiscal 2013

History isdotiedwith coumtries
with borrowings inforeign
currencies but were following
jmprudent macio- econ omic
policies Mexico, Thailand.South
KoreaandRussiahaveal Ihadbitter
experiences with international

A Legacy Of

Financial Crisis

THE PETRO DOLLARS
& 80s CRISIS

Massive Lendii: 8anks fush with
flunds from Guif nations after a surge
in oil prices n 70swere lending
indiscriminatefy sowing seeds of crists

Cauntries Defautt Whe the US dollar
apprecited n the late 70s and warly
8Cs many countries wrh foreign
bornowings defauited

1981: Poland tolg creditors t wouldn't
be able to meet payment obligations.
That set off adomiio in Eastern Europe,
Huingary, Romania. Yugoshbvia

Tequila Crisis: Mexico defauited in 1982
and the contagion affected Brazil (hie
set.ing oft' panic

Asian Wisis (1997): What| "Asian

Tipers' weie growing at a fast cfip
giobal investors blindly funded. Wien
Thailand s overseas inteyest payment
surged and baht's exchange rate wes
pegped it wasthe 7iglit sonbination for
a curreicy crisis

IMF Help: Contagion spread to
ndontest3, South Korga and Malaysia
requinng IMF baitenst

Russian &isis: Faced with highinflation
and adverse terms of radte. Russia
rey18ged on payment cbkgationsto
global investors in 1998-98

investors whe: e Elliott Capimal went
ashar asseizingAigentina's naval
vesse] torecoverdues. Economists
believe the government ison track to
narrowingthe deficit, despite
colmter-argum ents about theoff:
balancesheet mode of borr'owing

“Wedon'tseetherisk of a
downgrade as theeconomy's
vulnerabitity duetomacrorisks has
reduced, “says DBS'Rao.

How muchwould $10billionmove
the needle in amarketthat speaksin
rillions?

PUNCHING ABOVE THE WEIGHT

OutstandingUSdollar bondsfora
ooulitrymaybeatiny portionof its
oveirall borrowings. bur it has wider
matketramitications. Duringsoft
interestrateregimes, investers
wouldbel iberalinlendingto
sovereigns. but would turn {air-
weather friendswhenthetide turns-

as Argentina, Turkey and Indonesia
found out . ‘

“EME (emergingmarketeconomy)
borrowels may be vulneiable if they
haverelied heavily on US dollar:
denom inateddebt securities, as
international bond investorstend o
retreatquickly when USrates rise,”
InakiAldasoroand Torsten Ehlers
w1otein apaper presentedtothe
BanicforInternational Settlements.

Policy making would havetobe
mindfi:] of insernational invessor
priorities.

Tradingof sovereignbondsin
overseasexchangesalsobringsinthe
responsibility of exchangerate
managementsothatgovernment’s
liability doesn'tclimb Justlikethe
sovereignyield cuuve would help
ocompaniesprice theirbar row ing,
the conviction that the government
would maintaintheexchangerate
wou d lead to unhedged borrewing
by theprivatesector.

THE ROUGH END OF THE DEAL
Whileijt exposesthe nationtoglobal
pressures.Indias had currency
borrowing couldeven beadverseto
domesticbondma rketsWiththe
governnientbearing theexchange
1ate rtsk, global investorswho
otherwise wouldhave bought
government bonds in Mumbai wil |
nowdosoin L.ondou,

“If India oifers them adollar:
denominatedbendsuchthat the
investorsnolonger havetobearthe
currencyrisk itis obvious that they
willbemorethanhappytobuy
them. "says Aziz of JPMorgan. “But
how will they fund that purchase?
Chancesarethattheydosobyseliing
theircurrentholdingsof rupee
bondsAsaresult tbere jsunlikely to
be material increase in total foreign
budgetary financin g Instead, the
governmentw: 1]l cannibalise the
rupeebond market andtakeon
unnecessary currencyexposure.”

Borrowingin bardcurrencycanbe
cheap, but it'sadouble -&lged sword
with pun ishinents for macro
misadventureturningsevers
PresidentBillClinton’s advisor
JamesCarvillesulinined upthebond
market beastthus:'1used sothinkif
there wasreincarnation,] wanted to
ocome back as thepresident or the
popeor a.400ba seballhitter. But now
Iwanttocomebackasthebond
matket. You can intimidate
everybogy.*

Macre economic management by
future generations of politicians
woulddecidewhether thecallto
borrowin foreigncurrencies isasin
or asalvat jon.
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Straight

Drive
A roundup of top events
and moves on the Street
Dewan Housing

Shares Fall 9%

Extendingloss-
Ha esinto the

fourth session,

shares of Dewan

Housing Finance Corpora-

tion {DHFL) plunged 8.75%

to close at £70.95 evenas

reports suggested that the
lenders to the company
will meet on July 10to dis-
cuss resolution proposal
submitted by it.

Glenmark Gains
on USFDA Nod

Glenmark Pharmaceuticals
TJuesday said it has re-
ecived final nodfromthe
US health regulator for its
Ranolazine extended-re-
lease tablets used for the
treatment of chronic angi-
na. Shares closed 2.58%
higher at 448

271 Stocks Hit

52-week Lows

Asmanyas 271
stocks. including
Maruti, Escorts,
Cadila, Bosch,
Sundram Fasteners,
Mindtree, Gail, Deepak
Fertilisers and CSK Phar
ma hit S 2-week |lows.
Adani Power, Just Dial and
Varun Beverages were
among the 28 stocks that
hit 52-week highs.

193 Stocks Hit
Lower Circuits

Manpasand Beverages,
Cox & Kings. Swelect Ener-
gy Systems, SORIL |nfra,
Electrotherm. Orient
Green Power, Hindustan
National Glass & |ndustries
and Kwality wereamong
the 193 stocks that hit low-
er circuits.

Nishant Kumar/ETMar kets com

LARGE SHARE OFFERINGS to reduce promoters’ shareholding to 65% in companies could
diminishinvestor appetite for IPOs, say experts; demand from FPIs, too, will be crucial

Increased Public Shareholding
Norm may Hit Cos Planning IPOs

sanam.Mirchandani
@timesgroup.com

Mumbai: Companies looking to
list through initial publicofferings
are in for some tough timesas such
share sales could be one of thebig
gest casualties of the planned in-
crease in miniinum public share
hold ihg limits of listed companies.
Thiscould bemoresoif marketi-e
gulator Sebi gives less than three
years to the companies to comply
withtherevised lUnit,sa id experts
Theysaidlarge shatie offerings to
reduce promoters' maxinnun sba-
reholdingto 65% intheir compani-
es could diminish investor appet i
te for IPOs, which have largely un-
derperformed the market in the
past10years.Thisdivisionin flows
could happen more in the case of
smaller companies and small-si-
zed IPOs. said the experts. NSE.
HHDB Financial, Reliance Retail
and Reliance Jio are some of the
well-knowncompaniestbatarelik-
ely togopublicin the next]-2 years,
aocordingto investment bankers.
Finance minister Nii'mala Sithara:
man said iiher maidenbudget spe-
ech on I'riday that the government
hasrecominendedto Sebito increase
theminimumpublicshaieholdingli

mit 0 35% fiom25% currently.
According to some estimates,
25% of the 4,700 hsted conipanies
will have to offload promoter sta-
kes to meet this requirement,
which amounts to neai'ly ¥4 lakhb
crore of equity supply:
ItisuptoSebito decideon thedead-
line fer meeting the norm but mar-
ket participants are cleariy edgy.
“Whether the market willbe able
toabsorbthiswilldependon theti
meline...However, the 10 market
could get inipacted if thereis bun-
chingup,”said Harsha Upadhyaya,
chief 1nvestment officer - equity,
Kowmk Mahindra Asset Manage-
mentComhan}y:
Theuncertaintyover the titne that
companies could e given, if and
when the recom nendation isimpl e-
mented, caused benchmark stock

indices ’oend1% lower and there c o-
uld be more nervousness in theco
ming days.

Analysts said this massive quan
tity of stock supply could hit the
domestic equity market. and wo-
uld include companies such as Ta-
ta Consultancy Services, Wipro
and Avenue Supermarts among
others. which are likely to attract
both foreign and domestic inves:
tors' interest. Thequantum of sale
by IT major TCS itself would amo:
unt to nearly 759.000 crore as per
analyst estitnates, which is more
thanthe atnenuntraised by compa
nies through IPOslastyear.

This ocould split their interest bet-
ween subscribing to the increased
supply inthemarket andnew jssues,

"It depends on how the rules are
framed. Evenif itcomesupin3 4 ye:

ars, it is still quite a large supply."
said Girish Nadltarni, managing
director, Motilal Oswal Investinent
Banking.

The absorption of this equity
supply also hinges on fereign and
domestic lows. While expeits did
notgiveesti mates forlikely flowsin
thecaining years. it isworth noting
that India’s largest insurer [IC ty-
pically putsin about?40,000croreto
760,880 crore in equity investments
every year. Mutual fund flows av-

eraged nearly 330,000 crrore per year

between 2014 and 2016 and were abo-

vellakb crore in 2017 and 2018. So
far this yeai, mutual funds have
pumped in 13.200crore

In 2018, 27 companies bit the IPO
malket to collectively raise ¥30.939
crore, and in 2017, 36 companiesra i
sed atotal of Rs 67,147 crerethrough
[PCs, according oo PRIV Dasbase.
Sofarin 2019(till June), eight compa-
nieshaveraised 25.500crere. The qu
antum of money 1aised has diropped
this year ahead of national elections
in May The increase in firee floatbe:
causeof the rise 11 mitwmumpublic
shareholdingl mitislikelytoleadto
an increase in India's weightageon
global indices, which may tucrease
foreign allocation © India but Nad-
karnireckons the IPO niarketcould
still beimpacted.
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SBILowers MCLRby
5 bps Across All Tenors

Our Bureav

Muainbai: State Bankof India has
reduced its Marginal Cost of
Funds Lending Rate (MCIR) by
five basis points across all tenors
effective Wednesday.

The one-yeai*MCLR isnowdown
to 840% from 8.45%, the
bank said in apress release.
One bps 1n 001 percentage
points.

“Interest ratesonallloans
linked to MCLR stand re-
dueed by 5 bps with effect
from 10th July 2019... This is the
third rate cutinthecurrent finan-
cial year. With today's MCLR cut,
the reduction in the Home loan
Rates since April 10. 2019 is 30
bps, " SB1said.

The Reserve Bank of India since

76

January hascut the repo rate, or

the base interest rate at which

banks canborrow funds from the

central bank, by 75bps in tin-ee

monetary policies. The lenders
can transinit the beneft of cen-

tral bank’s policy action to their
customers in the way of cheaper
loans.

“In the last MPC meeting
(June 6) I had said that by
that time 50 basis points of
repo 1-aee cut had been an
nonnced. and out of this 21
basis pointshadbeen ti'ans
mitted. And one positive
thing that is happening now is,
earlierit usedto takesix months

for transmission. now the trans-

mission istaking amuch shorter
period of 2.3 months,” RBIgover-
nor Shaktikanta Das had told
media yesterday,

Crude Wavers Ahead
of Fed Testimony

Bloomberg

Oi) wavered near $58 a barr-el as
investors awaited guidance from
thelederal Reserve oninterestra-
tes while a stalled tanker in the
MiddleE astbigbligbted thedang-
erof supply disruptions.

Futwmes swung between gains
and losses inan uncermain tradiug
session in New York. Fed Chair
man Jerome Powell is scheduled
to testify to Congiess on Wednes:
day and Tbur'sday. with many in-
vestols wondering if last week’s
healthy jobs report lessened the
likelihood of aratecutto boostthe
econoiny. The dollar juniped to its
highest since mid-June, making
crude saleslessattractive.

InthePersian Gulf,aBPPlcship
remained parked off Saudi Ai1ea

bia after Iranian ofticials sugges-
ted theymiightretaliate forthesei-
zure of one of their own vessels
lastweek .

Crudehas slipped thismonthde-
spite heightening risks of a niili-
tary confrontation with Iran and
adecision by the Organization of
Pemroleum Exporting Countries
and its allles to extend output
curbs.Althoughthe US.andChi
na amiounced a resumption of
trade talks late last month, worri-
es persist that a slowing global
economyisunderminingdemand
for fuels.

“Negativerisk sentimient inequ-
ity markets and a higher U.S. do}-
lar are countering OPEC’s etforts
to stabiiize oil prices,” said Jens
Naervig Pedersen, a senior ana-
lystatDanskeBank A/SinCopen-
hagen.

» FromPagel

I n his letter; Gangwal alleged that
over thie year's, Bhatiabegan “bull-
dingan ecesystemof othercompe-
nies that would enter into dozens
of related-party transactions with
IndiGo”.I na separateletter tothe
board Gangwalal leged that varie-
us relatedparty fransactions with
the IGE Group were executed wit-
houtseekingapprovalfrom the au
ditconmitteeand many were imp-
lemented without inviting comnpe-
titive bids firom third parties. He
said many had been signed with
retrospective effect (backdated}

Hecited theexample of IndiGo's
office spaces, which he said were
always rented from IGE Greup
compan ies. This yeat, when thele-
ase expired, IndiGoagainchosean
IGE Groupfirmforitsoffice space.

However, instead of the lease ra-
tes logically increasing & renewal,
tbenew leaseratesweremorethan
%% lower. “T'o the best of our
knowledge, such competitive bid-
dingwasnotentered intowhen the
originalleaseagreement wasente-
red intowith the IGE Groupentits-
esyeat's ago.” alleged Gangwai.

Gangwal’s missiveisbound win
creasescrutiny of IntliGo’s practi-
cesby the market regulatorand by
other governient agencies and
marks yet another 1mhappy, un
fortunate milestone for the ectnt-
rv's aviationsector,buffetedby be-
adwindssuch as thecol:apseof Jet
Awrways, Gangwal confirmed to
ET the widening gulf between the
two pronioters on ocorporate go-
vernance issues

“This is a national issue where
some companies have lost their
moral compass of governanceand
the nationneedstoaddress thisis
suetormall¥” hesaid. Gangwalsa-
i his missivewas partof a crusa
de. “This is a crusade I am run
ning. We'll ixit(IndiGo).andwe’ll
havea fantasticcompany.”

India's biggest airlineby market
share submitted the letters inaf ;
Iing to the BSE. Bhatia couid not
be reachedtor comments

Bhatia's affitiate IGE Group has
theright toappointthree outof six
directors at the airline, nominase
the chairman of the board, nomi-
nase and appoit themanagingdi-
rector; the CEO and the pres ident.

Gangwal said hisaffiliate had re-
quisitioned in May an extraordi-
maygeneral meeting (EGM)to be
held the following month, which
the board didu'tallow it asplitvo-
te. Hesaidthebeardalso refusedto
coeperate and provide the neces-
sary inforniation to Gangwal and
his afftliates to conduct the EGM
thewmnselves despite this riglt be-
ing available under law,

Missive to Raise Scrutiny
of IndiGo’s Practices

“We believethat thiswholesetof
events goes far beyond just poor
sovernanceandevena‘paankidu-
kaan' would have handled these
mattets with imore g 1ace.”” he said
in hislettertoshareholders

BHATIA'S RESPON SE

In his response to the requisition
for an EGM to point out the rela-
ted.party transactions, Bhatiacal-
led Gangwal’s stand "'false, [rivo-
lous. and misleading”. Bhatia al-
leged that the “real agenda of the
RG (Rakesh Gangwal) Group was
todiluteanddiminish thecontrol-
lingrights o thelGE Groupandto
relieve iwelf from its obligations
under the Shareholders' Agree-
ment and the Articles of Associa-
tion which ensure iunplementa
tion and enforcement of the IGE
Giroup’scontrollingrights™.

Bhatiasaid the “red herring is-
sue of related-party tr-ansactions
is nothing more thanapublicity
seeking devicetoattempt totar
nish the reputation of the IGE
Group and to position the RG
Group as asaviour of the conipa
ny against alleged pillaging by
the IGEGroup”.

Bhatia said Gangwaldidn't 1rai
se “‘a whisper” against the rela-
tedparty transactions for 13 ye-
ar's He said the value of the
transactions was less tiian 1% of
the consolidated turnover of the
company. Gangwat said he ulti
mately will make the company
holdtheEGMtosbedlightonthe
related-party transactions. He
said that white IndiGo has alwa-
ys appointed an “independent
chairman”, the right given to
Bhatia to appoint achairmande-
feats the purpose. He said thelGE
Groupalwaysnomin atesasingle
person aschairman and that per
son is appointed. He called the
process ‘“Hobson's choice"
usually referring to choosing
what’s available or nothingatall.
He alleged this was a way of “cn=
cum venting Sebirules’ .

Gangwal said that while most of
the provisions in the agreement
expire in November. the rights
skewed in favour of Bhatia are
part of the Articles  Associa
tion and will continue afier No-
vember. “I request Sebitolook in-
to and, if thought fit, ask the coir
pauny to make necessary changes
to the unusual controliimg rights
availableto the IGE Greup, a mi
nority shareholder with about
38% shareholding,” Gangwal sa-
id in his letter. “'I have vigorously
attempted for almosta yeartoper
suade the company to shoreupits
governance standards and all my
attempts have been thwarted by
the IGEGroup, "saidGangwal.
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BUDGET PROPOSALS Regulator’s annual spend plan needs govt nod and 75% of its surplus funds must be transferred to govt

Govt may have Bigger Say in Sebi Fund

Pavan Burugula &Maulik Vyas

Wider Impact

IN 2016, SEBI TOLD CAG

any specific provisiensinthe Sebi
Act.the saineis now being amend
ed to exgwessly provide (for the

Arabica Coffee
Prices Easeon
Weather Woes

Arabica coffee futures
eased on Tuesday, with
prices retreating from

Mumbai: The gevernment is set THAT ANY INSISTENCE pwrpose)” .

to have a greater say in the financ SOME THINK this ONKEEPING SEBIFUNDS Such provisions aite being ap- last week'sseven-month
es of the Secwities and Exchange could impact the au- NOW.I7 IN THE GOVERNMENT plied w Sebi alone. Other regula-  high as signs that a

Board of India (Sebi). The Union tonomy of the capital will aso ACCOUNT WOULD tors includingthe insurance regu- weekend coid snap in
budgetlast week ptopesed that the market regul ator need the UNDERMINE ITSAUTONOMY lator and pension fund reguiator P

approval
EXPERDITURE PLANS of

of Sedl only needed an

Brazil may havedone
less damagetocrops

do not face such a scrutin x
The meve is part of the govern-

government approve Sebis an-
nual expenditure plan. Further,

Tweet of theDay

UN LIKELYTO HAVE ANY

OleSHansen
@O0le S Hansen

#Gold buying cont. albeit ata
slower pace than the previ
ous four weeks. Buring this
time the net-long has jumged
by 208klotsto 241k lots, the
highest since Sept. 2017,
#Silver's lack of momentum

new provisions were introduced
mandating transfer of 75% of Se-
bi's surplus fuiids to the govern:
ment. The market regulator had
ever ¥3.000 crore of sutplus re
serves ason March 31, 2018.

Legalexpertssaid themove isun-
likely to have any significant int
pact on Sebi's finances. But seme
thinksuchmovesoould impactthe
autenomy ef the capital market
regulator.

Until now, Sebi’s expenditure

SIGNIFICANTIMPACTON
THE FINANCES OF SEBI

ment,” said Sunit Agrawal, foun-
der. Regstreet Law Advisors.
“Rather than seeking elaborate
mauner of public disclosures of
Sebi'sfinancialsbyamendingSebi
(Form of Annual Statementof Ac-
counts) Rules, 1994, the I'inance
Bill directly forms a ridge on ex-
penditurediscretion of Sebi."

approval of its board

of Finance

till now

corpus received into the general
fund will be divided into two parts:
75% will be transfert-ed tothe gov-
ernment while the rest will be
creflited to the reservefuiid. which
can be used for Sebi's expenses.
Mere im pertantly, there is acap en
how much Sebi can hold in its re-
servefitnd—whichis twotimesis

Ministry b

any insistence on keeping Sebi
funds in the government account
would undermine its autonomy.
(It would militate against theba-
sic canons of governance of mats
kets by smtutory regulators as en-
visagedunderthe Sebi Act.”Then,
theCAGconcluded thatthere were
no-provisions in the Sebi Act that

ment’'s strategy to raise more
funds from stateewned institu-
tions and regulatots includingthe
Reserve Bank of India (RBI). Ac-
cording to the I'Y20 budget. the
government atins to mop up ¢1.06
lakh crore from these institutions
against¥ 74100 crore collected last
f.scal.
“Thedevelopmentshouidieseen
from the peint of view that Sebi
General Fund currently has a cor-
pus of about 2360 crore,” said

thansomehad feared

drove a 7% reduction of the pians only needed its board ap- The market regulator maintains annual éxpenditwe, obliges Sebi to share itsrevenues Anil Choudhary. partner, Finsec September Arab_'ca
net-long to 22k lots proval Now. it will also need the a general fimdtowhichallthe in- In the past few years, there have withthe central government. Law Advisors. Coffee FuturePrices
approval of the ministry of fi- comereceived by Sebiis ctedited. been differences between thecern  Yogesh Chande, partner:Shardul “Thisis a Quite a large arnount e
nance. T'hereg ulator uses the fund forsal- tral government and the market Amarchand NMangaldas, said, which remains unutilised by the pef
ou arts & Ounces “Thismay affect theautenomous aries and empleyee benefits. Now, regulaser over financial autono- “Sincethet‘e werecencernsraised maurketjeguiator and canbebet:er
natureof Sebias it provides more the goveriunent has asked Sebito my.In2016,SebitoldtheComptroll- in the past around trausferring served at the disposal of the gov-
control te the central govern- create a reserve fund. The total er and AuditorGeneral(CAG)that such an amount in the absenceof ernment”
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Capital Cost, Govt tells Lenders — MsFs@ . comsomes
zow , bard plans to raise 2655.000 coffee onTuesday
2350 recovery of bad loans threugh cut to be transmitred to consium- capitalhasbeen theprimarycon- crere from the market this
July's, 2018 July9,2019 | d thebankruptcy process. ers but things have improved cern for both the government fiscal to fund i% business $1.429atonne
|n50 Vency dn “Theinselvency and bankrupt- latel¥ Niti Aayog vice-chairman and industry At the fiscal level and alsosupportthe variousagricultu September robusta coffee
b k t cy process is finallybringingthe Rajiv Kwinar said the sarget of the govermnent has decided to raland rural development schemes;_ of - Tuesd
m m dn rUD Cy DrOCESS money back. As the system get¢ achieving a 3 trillion economy boriowoverseas wherecapitalis the government. “We plan to raise priceon lUesday
. b . . cleaned,bankswillbeabletolow- by 2024-25 is doable, and the pri cheaper., 255000 crare from the market this
COMMOODITIES (2003=1000) IS rmgmg mOney er 1ates. When the process be- vatesectorweuldhavetotalethe year;" saild Nabard chairman Harsh w
] baCk' San 'eev San al gins, the vicious'cycle will turn lead. “It camot be done by the KummarBhanwalainMumtxiionTues- ()
Bullion CHANGE -0.4 ' | y intoavirtuousone.” Sanyalsaid government alone.” Kumar said day. “T'his amount will alsoinclude al- Rise in September
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4842.6 4866.9 48183 sidelimesof theAGM of thelndi-  Sanyal said that with inflation ernmen tschemes,” he said.
QurBureav anChamberof Commerce. trajectory tmder centrol, corpo In addition to funding rural develop- Tuesday
C t : 0.00 Hesaidthatthetrvbasbeena6#(0- rates should get capital at lower ment schemes and supporting agricul-
emen CHANGE : Kolkata: ‘The government is in basis points reduction in infla= realinterestrate tur‘epreiect in the past, Nabard has al- 1.55%
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23973 23973 23973 inetest rate spreads which while lending rates have not tienand have seen this leve] for gevermment proj ects ann ou nced it the
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Ed|b|e O|| CHANGE 0493 i}l and Wwocst the economy, In- interest rate transmission, RBI lower the cost of capital,” hesaid. shortfail. It has supported such short
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’ ' The interest rate spread — the six months for an interest rate estpayment. Se, the high cest of mentministries.
Foodgrai 272 difﬁe.renc.e between deposit and “The insolvency and bankruptcy process is ’I‘he‘lenderhas supported the govern sGlobal consumption
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Whenthe process begins, the vi cious cycle will

outputinrecent

Sanyal believesthat the stageis Yojanain the past, amongothers.

Did Y 3 set far banks to lower spreads, turninto a virtuous one” In its supervisory roleof regional r v years
id You Know? with the cleausing of balance saNJEEV SANYAI. ralbanks (RRBs), Nabard is preparing
sheetsand increasingtractionin i a frainework for riskbased supervi
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EVs may Add Spark to Base Metals

Affordable housing tooto raise demand for copper; rally likely in fead, zincand aluminium

Making Precesses

brokerage industry
willcontinueto face
2 shrinkingrevenues
as foreign institutional investors
inareasingly replace local bro-
kerages witt: rabots. A higher
propartion of foreign program
trading wiilremain “a major
threat” tothebrokerageindus
try because they pay “extreme-
lylow fees™ to trade, according
to Paiboon Nalinttirangkurn,
chairman of Federation of Thai
Capital MarketOrganization.
Domestic securities firms paost
eda 72% slumpin first-quarter
earnings asbrokerage commis
sions slumped. Assaciation of
Securties Com panies said. Com -
puter and program trading will
increase, following trends else-
where, said Pakorn Peetatha-
watchai, president of Stock E x-
change, Thailand. — Bloomberg

Madhvl.Sally@timesgroup.com

New Delhi: Prices of base metals
needed for naking electric vehi:
cles (EVs) and their batteries and
n construction are expected to
Imove up on some tax incentives
proposed in the budget that are
seen giving a boost %o affordable
housing and electric maobiiity

Analystssaid the budget aimo un-
cements are likely to increase de:
mand fe coppel; lead, zincand alu-
minimn and Indian producers
could tal¢teadvantageof this.

‘Base meml demand will in
crease subject to EVs manufactu*-
ing pickingup inIndia. Also, if the
government drive on affordable
houses picks up, the denand will
inciease,” said Slueegopal Kabra,
lermer president ef the Indian
Electrical & Electronics Manufac
turers' Assoc iation.

Real estate is a big consumer of

Metals Watch

kithium and cobalt may
ri%e by over 50% to 55 lakh
tonnes Der year

Aluminium prices likely to see
anupward movement at 15%

Lead may see an appreciation
by 10-15%

t

cles, which will alse requir‘e alu
miniwuin, Uthiwin, ocobalt, nickel
and lead. “We expect beth global
and domestic economy to revive,
and in a year,we can see prices of
copper and alwuinium $ee abig
jump.” said Kabra

Anu) Gupta, deputy VP-reseatch.
conunoclities, at Angel Broking,
sald the fast pace of growth in the
global electric vehicles maiket is

in

@ The concept of elec-
tric vehicle is becoming
popular glabally which
is expected to reduce
the demand of crude oit,
butincrease the demand
of base metals
Ay Gupta,

crude o1l but Increase that of base
metals,

Lithium and cebalt are (ritical
elements in the batteries that pow-
er EVs and thenr demand will in-
crease by over 50% % 550,000
tonnes per year in the next four
five 45 months. said Gupta. “With
supplieslinited weexpect the pric-
es of cobalt and lithiun to In-
crease,” he said, adding that de:

»» From Pagel

Senior counsel Vijay Aggarwal,
who is representing a few accu-
sed in the BSL matter, said the c a-
se may not be completedany time
soon. “By arrayingsomany accu-
sed. the agency has ensured that
the trialmay notfiitish in the life-
time of the present lJawyers and
theaccused persens.” hesaid.'As
they have over 200 accused, the
tirial cannet be held in the cour-
troom. they should havean alter-
native venue. Also, the agency
has to print over two crore pages
if a hard copy of the chargesheet
is to be supplied to each accused
which ismandated as per section
207 of the Code of Criniinal Pro-
cedvre(CrPC).” beadds.

SKT10’s decision to file acharges-
beet againstalarge number ofac-
cused is based on the Supreme
Ceurt’s guidelines that mandate
that allthose involved in alleged
offencesbe charged. However, it’s
up10thecourttodecide who will
stand trial

Seniorcounsel Hiten Venagaon-
kar, who is representing SI'lO In
the IL&FS matter: said the nwn-
berof witnesses, not the number
of accused, is key to the length of
atrial in criminal cases. “*TheS u-
preme Court has Inade it clear
that if there is a case against a
person, chargesheet has to be fi-
ledagainsthim. T'heprosecution
cannot decide who te drop and
who to Include.” he said. "If the
witnesses ate a few in number
then the trial doesn't take leng.”

Senior counsel Sanjay Shourie,
who i srepresenting MCA,iscon-
lident that the number of accu
sed wouldn't be a problem in co-

wr't proceedings against BSL.
“Thecaseis beingheard by aspe-
cial court. It'sastrongcasewhere
the rele of individuals is well-de-
fined.”

Last tiizneacasesawa very large
nwnber of accused was the 1933
Muwinbai bomb blasts case in
which a chargesheet of more
than 10,000 pages was filed. ‘T'he
firstlegof the trial concluded in
2006 with the TADA (Terrorist
and Disruptive Activities (Pre-
vention) Act) couwrt convicting
100 accused. In 2017, the trial co-
urt convicted six persons and ac-
quitted one in the second leg of
the trial,

Someexperts say the nature of
economic offence investigatiens
partly deterniines the length of
the chargesheet as well as the
longer time taken todecide these
matters. Prosecutions in these
cases relyprrimarilyendocunen-
tary evidence.

Just as the.SFIO chargesheet in
the BSL caseruns into 70,000 p a-
ges. the agency's fii'st chai'geshe
etin the IL&FS caseon its subsi
diar'y I'IN ran to 32,000 pages.

“Econoniic offences are based
on documents. If one document
gees missing er is misplaced it co-
uld delay the trial. Therefore a
70,000- pagedocwunentwillhave a
bearing on thedin-ationof thetri-
al,” Venagaonkaiadds.

“Criminal trials in economic of-
fence take lenger than other cri-
Ininal cases not only because the
burden of proof isstr-icter but al-
so becausea large number of wit-
nesses and documents have to be
exainined,” said Sachin Midha,
counsel for formerI¥IN director
RanieshBawa.

copper apart frem electric vehi-

set topush down the deutand fer

»»>Froin Pagel

‘The report has been tabled before
the committee of qreditorsand qu-
estions based on thelindings ofthe
1report have been raised with the
management,” satd one of the per-
sons. “The probe canie actosssesve
ral transactions which hadno logic
whatsoever: A deeper analysis sho-
wed that these were j ust ad)ustment
entriesmadebythe company Anin
depth investigation is needed to
trackthe flow of these funds.”

A spokesperson for SBI said the
bank dees not “conunent on indivi-
dualacocounsandtheir breatment”.

An RCom spokesperson said the
company was undergoing insolven
cyandquerles neededte be puttore-
solution professional Anish Nana
vaty, whodidn'trespend te ET.

RCom entered the bankruptcy
processin May, when theappellate
tribunal vacated a stay en insol-
vencyproceedings against it.

Based on conversations withpeo
ple who have seen the report, E'T
understands that a littleknown
entity, Netizen. received capex ad-

nickel could also inctease in the
next 2-3 months, pushingup their
prices. "Cut'rently, lead is trading
at £151 per kg In Mumbai which we
expect a 10.15% appreciation,”
saidGupta He added thatalu.upunt
um.which istradingat arreund?141
per kg, is likely to see an upward
mevement at 15%, similar to nick-
el, whichislargelyimportedandis
being r'aded ataboutz873 per kg
Sohinder Gill, DG, Society of
Manufactarers of Electric Vehi
cles,said that cobalt priceserashed
cecently; butaresure tofirinupin
the mediuni to long sermdue to its
scarcity and availability in very
few places, “India doesn't have
known deposits of lithitunand co:
balt and: hence, these metals are
subjected w Inter nationaldemaiid
andsupply includiiig thatof Indi a.
Altheugh lithium prices have been
volatile due to companies scrarnt
bling to secuie therights. interna-
ttonally lithium prices are suie ©

mand for lead, aluminiun and decline,” hesaid.
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Documents Key to Trial = Questions Raised with Management

vances of 24 000 crore In May 20617
through transactiens emanating
from Reliance Group companies.
Wh atraise d suspicion was the size
of the atmount. which was Jater set
off againstliabilities.

“Ideally, the auditors of the com-
pany should have reported this
traasaction 1n the compimy's fi-
nancials, but they haven'tdone so.
The way the entity (Netizen) has
been def ned.itdoesn’ttechnically
fallwithin thepurview of arelated
party,” said another person close
to the development. Pathak HD &
Asseclates was the auditor fer Re-
liance Commiuinications.

Questions were also raised on in-
ser-corporate deposits of 2600 crore
paid to another gtoup company. As
per the initial piobe. this may have
been a preferential transaction that
was not carried out at an arm'’s
length. Atleastadozentransactions
of alleged evergieening of loans
thiough the letter of credit rouse
worth %500 crore with threefour
banksalealsounderscrutiny,

“A dezen transactions clearly
hint towardsbanker facilitation in

evergreening of loans by using
multiple letter of cir-edit transac-
tions — these should be looked at
in further detail,” said one of the
persons who has seen the initial
probereport. Reliance Group com-
panies have a debt ef over 2} lakh
crore with RCom accounting for
49,193 crore. followed by Reliance
Telecom at over €24,.306 crore

AnilAmbanisaid1ecentlythathis
group was fully commitsed to mee-
tingall future debt-servicingobliga-
tions i a timely mannmer through
assetsales that are already at vario
us stages of implemenmation.

Global auditing firmPwC had re
cently informedthem nistryof cor-
porateaflaii's about certain alleged
Irregularities in the beelss of acce
untsof RelianceCapitalandRelian-
ce Heme Finance, part of the same
group. The irregularities, whichin-
volved alleged diversion of funds
and transactions sctween the two
firms and other group companies,
came to light while PwC was audi
ting thebooksof the twocompanies
far the first quarterended June.ET
lhad reportedeariier.

Audit-Ready
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Earlier, sellers would drop pri
cesat will by flinding the disco-
unt to remain competitive. the

e xecu tives said.

The entii'e process involving ma-
intenance of marketoperatingpri
ce. discoumtsand ¢redit notes has
been automated so that any audit
will shew the marketplaces are
obeying the revised for-eign direct
investment (I'DI) norms in ecom-
merce L) at came into effiect ear ier

tbis yeal’ theexecutives said.

India allows 100% DI in ecom-
merce malketplaces but they can
only function as platforms that
connect buyers and sellers and
cannot influence prices. Brick-
andmortat retailers have alle-
ged for years that thedeeppocke-
ted marketplaces havebeen indi
rectly influencing prices by fun-

ding deep discowts of products
en theit'platforms.

Last month. conimerce and in-
dustry minister Piyush Goyal
told top executives of local and fo-
reign econunercecompanies that
malketplaces must follow rules
inboth letter and spirit and avoid
price diseortion on their plat-
forms.

Amazenand Flipkartof}icialsha-
vealso infornmied sellers that there
will be no preferential treattment
fer any vendor; all will be levied
uniforni sellercomrnission andlo
gistics rates. There have been le-
ports thatsome of thelaige sellers
used te receive preferential rates
and would pass the savings on as
discounts.the executivessaid.

The new systeni has been imple
mented in consumer electr-onics
and smar tphones, which account
for 8065% of total ecommerce sa-
les, the executives said. It could
soen berolled outto other catego-
ries,they said.

AnAmazonIndia spokesperson
said Amaaon.in i a marketplace
and sellers decide customerf{a-
cing prices.'‘As a coinpany we ha-
veahighbar oncompliance,” the
person said. Flipkart did not re-
spond to queries.

Brands will only pass ondisco
unts for slow:meving preducts
and old, unsoldstock,said Avneet

Siiigh Marwaly, CEO at Super
Plastronics, maker eof online-lo-
cusedThomson andKodaktelevi
slons

*“’I'he sellers will not fund any
disceunt and have inlermed us
that they will notdrop their mar-
gins. Nething will be sold below
the netlandIng costat the seller’s
end,” he said.

Anexecutive said the concept of
matket operating price and price
guarantee is prevalent in the of-
filine trade including large retail
chains, which theonline market-
places walitto replicate.

Discounts will bemuchmere re-
gulated going forward, said An-
kin'Dayal, CEO of PrianarcPecan
Retatl. a leadiiig selle® on Ama-
zon and Ilipkart. Sonie of the
steps that the miarketplaces have
taken will be good far all sellers,
he said, refusing to share any
other details, citing confidentia-
lityclauses.

The executives saild Amazon
and Flipkart had star-ted to put
these changes in place over a
month backsince they wanted to
be fully compliant if1 case there
was any scrutiny after the gene-
ralelection.

I'lipkart CEO Kalyan Krishna
murthy teld ET last week that the
matketplace is in fullcompliance
withFDInormsandisreadytofa-
ce any audit. Amazon India has
also asserted that the marketpla
ce i1sfully compliant.

PumalndiaMD AbhishekGang-
wly said the company supplies to
the alphasellers on Flipkait and
Amazon at wholesale trade terms
for which there is a joint agree
mentwherebytheyare incentivi
sed to sell at abetter price. “The
discounts have no doubt come
down,”hesaid.

Executives saiddiscounts have
moderated across categories
such as electronics. smartpho-
nes, apparel, shoes, furniture
and even fastmoving consumer
goods and grocery. However,dis-
ceunt offers frem specific
banks, walletsand cards during
special sale events will continue
and be available acress all sel
lers in the marketplace as per
the FDI guidelines.
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‘Bid to Lower Tax Outgo’

»» From Page 1

It willapply to individuals. trusts,
Hindu Undivided Families. firms
and associations of persons
(AoPs). For an individual earning
a total income of more than Rs$S
crore. the longterm capital gains
tax rate would goup to14.25% from
12%. whiie the short-term capital
gains rate would increaseto 21.4 %

from 17.9%. For companies. no
change is proposed in the surchar-

gerate. Noncorporate entities get

taxed as individuals in India.
*IFPiscancheosethe company rou-
te and pay less taxlike the 6()% have
done,” said the persen cited above.
One view among tax authorities
isthat many IFPls have chosen the
trust route to Jower their tax outgo

besides preferring the opacity this

offers when they come into India

viataxjurisdictions suchasthe Ca-

yman Islands or Liaxembeurg A
trust structure, 4 sowuce said, aids
in avoidanceor loweringof tax in
theirhome countries,

“Giving them (FFPIs) further lo-

wer surchargerateas cempared to
owr domestic investors would be

discriminatory to the domestic in-
vestorsand would not bealevel pla-

yingfield asfarasthetax structin-e
is concerned. This would amount
todistorting ourtax structure and

allowthem tochoose doeat their ca-

ke and haveit too,” hesaid.

The preposal to extend the tax
surcharge to foreign entities was
inline withtheincrease in income
tax for rich Indians whose totalin-
ceme ismote than RsS crorea year;
officials said. “Therefore, the FPIs’
demand which is being prejected
through various sowm-ces in media
isunjustified,” oneof them said.

Also,demnesticinvestors shou d not
bediscrimiiiated against andput & a
disadvantzge. the person added. E x-
perts said foreign investor's prefer
to Invest in India through a ti‘ust

structure due to various business
and regulatory consideratie1is.

“The proposed changes in the
budget to increase swucharge for
super-rich has caught such foreign
mvestors off guard, whichhad not
been bnilt up in their business and
investment planS, as their tetal
cost of Indianinvestments goes up
due toincrease in suicharge,” said
Vikas Vasal, national leader at
Grant Thornton.

Any sudden change does impact
investor sentiment in the shert
run, Vasal added.
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Mumbaicontinued to Thunderstorms On Tuesday, India'srain is Delhi isset to |> Heavy Central Indiatools likely to C:::
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Heavy rain expected to
continue Inthe east
and the north-east
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Strict Rules Soon for PSBs Buying NBFC Assets

State-run lenders may be allowed to buy only AA and higher ratedretail pooled assets under the scheme

Budget, Survey Show
Divergent Numbers

of financially soundNBFCs,amo- publicsector banksto take undue

DECODING Bank on Them! PHATIE unting to atotal of T1lakh crore risk.”hesaid e
wring the cuvrent financial year, wo departments of thefinance 0 1
THE BUDGET Eoz;?avlslf:aguaggn:s :_{ 1 state basie will the goverimment will providg one- migiitry,thalt of econom‘itlzuaﬁ:aini BUdgEt USes RE fOF FY19’ ECOFI[?mIC SU!'VEV IﬂC|Ud€S
0 on Vi P ¢ timesix months’ par tial creditgu- and financial services, will wor 1<1
rated pooted assets i be allowed %0 buy arantee to public sector banksfor outthe guidelines, enstu-ing that Controller General Of ACCOUHtS DI'OVISIOI"Ia| actuals
im ' pooled assets of firstloss of up t010%. banks do not have exposure toris-
Dheeraj.Tiwari Only retall Joans, New NBFCsup toZ 1 fakh On the budget day, RBI had also kier unsecuredloans. Wid e Ga
@timesgroup.com Inot t:ui]desrt ! ' glidelinhetg;1 may ¢r 11 current FY announced a scheme allowing Accordingtoarecentreport e le- p
03 ns,must be comewithin V- banks to borrow from it by pied- ased by rating agency ICRA, : . ‘o .
NewDelhi: The government may in the poo! next t0days Govt will provide ging their excess govermment banks haveemergedasa largebu- DU EeNcE HEIWERTI CVIEE21k DEC VSNBSS (HTill CSOE TTD
allow state-run lendersto buy on- | onetime6months bond holdings to fund the purcha- yer of pooled assets firom NBFCs neCr é& Revised Provisional
ly A A and higher rated retail poo- Govtdoesn't partial e'edit seof NBFC assets, whichcanrele- giventheliquidityissuesfaced by Revenue Receipts  17.25,682 15,63.170
led assets of non-banking financi- want banke guarantee to PSBS aseupto¥134¢lakhcrore. the sector during 2018-19. “Propo- Tax Revernue (Net)  14584.406 13.16.851
al companies (NBFCs) under the to take far first Joss of up "Theschemeistoboost confiden- saltoprovide one time six months : : =
scheme announced in the budget on o gt ' © 10% cein theindustry and help ittide partial credit guarantee to PSBs Total Receipts 1822,837  16,66.055 |
ondJulys. over liquidityissues,” the official forfirstlossof upto10% willredu Total Expenditure  24,57,235 23,11,422
A senior government official said, adding that dwing pre-bud- ce any credit risk in such assets,” Fiscal Deficit 6.34.398 6,45.367
told ET that guidelines for the such NBFCs,W said the official, requiredbythe sectot. get consultations the understan- it said, even 4s it noted that with T T, 4.11.669 445.293
schenie will be issued withinthe who did not wish to be identified.  In her maiden budget speech fi- ding was that NBFCs mayrequire the guarantee being available for — —
nextl0 days. “We will not becom- He saidtheliquidity window ope- nance minister Nirmala Sitthara- such support for a maximum of only six 1nonths, the pteference Source;CGA
forsablewithstaterun lendersta- netl by the Reserve Bankof India manhadannouncedthat for ptir- twoquarters, could be for relatively shorter:
king exposure to builder loans of is providing additional comfort chase of high-rated pooled assets “There is no pressing need for termretail assets.
tax collections, which were Z157
O T e T T O T T T e e T T e L T g A R T O S T R Our Bureau 1L EoFel lower 3 the Beohami

Swuvey thantherevised estiniates
in the budget. Since the govern-
ment wanted tome ettheflscaldefs
cit target, ithad to cutspendingto

ad)justfor this lower r'evenue.
Benchmarked against the provi-
sion al actuals, the budgetniimbers
for FY20look daunting. Net taxte-
venue growthis curently seen at
11.1% in FY20 against the revised
estimates but isfar steeperat25%
when comp:red

(EA ON OVERSEAS BORROWINGS

‘Will Factor in Risks
on Sovereign Bonds’

the risks assecistedwith ovel-
seas sovereign borrowings,
“¥We have outlined the tho-

New Delhi: There isa divergence
inthe numbers for FY19in the bud-
get presentedon July Sand the figu-
res mentioned in the Econoniic
Swrrvey201819tabledin parliament
aday before,

This is because the budget uses
the revised estimates for FY198 and
not the provisional actuals relea-
sed by theController General of Ac-
counts, which aue included in the

Goyal Says Industry not Sure if
RCEP a Win-Win Proposition

g apprehension and pessimism inthe
Talking Tough

Indian industry about the inapact of
indian Industy not
convinced ifRCEP 4

OurBureav
OurBureau

previous free-trade agreements,

New Delhi: India on Tuesday took a Thailand's actingcommercemini

New Delhi: The govern- ught behind it (sovereign toughstancetosecureits interestsdu i< wirwinfocall ster Chutima Bunyapraphasara. In- Economic Survey I toprovisional ac
ment will take into account bond issue) and we are very ring the ongoingtalks for a mega re- i 9 donesiantrademinister Enggartias- Tetalexpenditurefor FY19, accor- Immediate tuais.
allrisks associated with the much cognizant of what we gional agreement with 15 other Asia A T T to Lukisa. Asean secretary general dingtothebudget,wast24.58 lakh Impiication: Overall spen-
issuance of sovereignbonds need to navigate carefully,” PacificcountriesincludingChina. ' 2 [.bm Jock Hoi and RECP trade nego- crore,which iszl.47lakhcroremo- wmanysdiemes ding is budgeted
in overseas markets before he said on the side] ines of an Indian industry is not convinced if M tiatingcoinm ittee (TNC) chair lman re than £2:3.11 lakh crore stated in arelikely to 20% higher In
going ahead with the plan, eventhere.“We willfactorin the proposed Regional Comprehen- Pambagyoattended the meeting. the provisional actuals of the Eco- havereceived FY20 against pro-
chief economic adviser KV (all the risks and sive Economic Partnership (RCEP)  Marketaccess RCEP is aproposed region alecono nomic Survey. jower amomts  visional actuals
Subramanian has said. & A benefits) into the tradeagre ement will e a win-winsi- ‘llssl.oveéwnht_Cbma ﬁ mic integration agreement among The immediate implication is thansthe as opposed to
Finance minister Nirmala [k —d discussioi” tuation, conimerce and industry mi- rC e matic the 10 Asean countries and its six thatmanyscheruesarelikelytoha- figwesshown 18.4% when con-
Sitharaman in her budget The government nister Piyush Goyal told an Asean Textile, auto, copper, freetrade agreement partners. na ve receivedloweramountsthanthe [I@REforFvi9 pared with there:
speech had said the govern- plans to Jssue soveteign TrolkaTrade Ministers’ meetinghe- aluminium Industry agajnst mely, Austialia, New Zealand, Ja figures shown in the revised esti- vised estunates.

ment would start raising a
part of' its gross borrowing
programme frow external
markets inforeign currenci-
es. India's sovereign exter-
nal debt-to-GDP level is
among the lowest globally at
less than §% , she had said.
Subramanian on Tuesday
said thereisaneed tomanage

Correction

Theheadline of the July9storyon the questionof increased
surcharge applying to foreign portfolio inwesstors should
have read. “FM: Clarification NotNeeded Right Now on FPI

Swucharge”

bonds inthesecond half of
the current fiscal as part of
its overall borrowing pro-
gramme,

The govermnent plans to
borrow%4.48 lJakh ecorefrom
the marketin 201920, higher
than the €422 lakh crore in
thepreviousyear:tomeetthe
fiscaldeficit.

nelncnuneieaceconconnconnngene e e oot

reonTuesday.

He termed duty concession issues
with China for Indian goods as "pai-
ticularly problematic” at the RCEP
trade pact. and said India has made
“asymmetricalsacrifice” in goo#s in
its previous trade pacts, including
the one with Asean, according to a
statementissued by his ministry.

“The minister was toughwhen he
discussed India’s interests, but he
also said the agreement should be
balancedoverall and everyone must
be as constructive as possible,” an
official aware of the details of the
AseanTroika meeting said.

Domestic textile and automobile
Industries have cautioned the go-

ceding space to China

India had trade
deficit witt 11

out of 16 RCEP
countr les

India h ad trade
deticit with 11

outof 16 REEP
cocunties

vernnient notto cede space to China
whilealuminimnandcopperindust
ryassociationshave raised concerns
atthelikely riseintradedeficitwith
Chinaduetolikely“alarming” spike
in impors anda potential thireat to
‘MakeinIndia’ initiative.
Tuesday’smeetingwas aninformal
consultation toe xPedite RCEP nego-
tiations wher'ein Goyal said there is

pan,China. South Korea and Ind ia.

Intense negotiations are slated for
this year with arecently concluded
meeting in Austi‘alia and another
one scheduled forlaterthis monthin
China. A miniséerialmeeting in Au-
gust will take place ih Chinaas the
members aitn to conclude the mega
trrade agrecment this year.

“India too has shown significant
flexibitity during the negotiations
and helped to achieve convergence
in few important ateas,” the com-
meroce andindustry ministrysaidin
a statement, adding that two nmore
chapters are close to conclusion,
which will takethe number tonineof
the totall6chapters.

matesforkFY1o.

The likely explanationfor the va-
riance is that the provisionalactu
al munbers were not available by
the titne the budget documents we-
re printed and the revised estima-
teswereused instead . However: the
Economic Survey. presented a day

The fiscaldeficitfor FY19ismode-
rately higher at 339% against
3.37% (rounded to3.4%)in thebud:
get.ln absolute terms,fiscaldeficit
ismore than210,000 crore higherin
the provisional actuals of the Eco-
nomicSur'veythanthe revised esti-
mate in the budget.

before the budget, used the latest
nunbers.

Thesharp eorrectionin the provi-
sional actuals is because of Jower
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Cos Worry Over AP Rethink on Solar, Wind PP'As

Kaavya.Chandrasekaran
@timesgroup.com

Bengaluru:Concernsoverthesanc-
tity of renewableenergy contractsin
AndhraPradesh inthe wake of polr-
tical developments could deliver a
killer blow to the industty, develo-
perssaid.

Andhrachiefminister YSJaganmo-
han Redd¥ who took officeatthe end
of May. has said he will 1revisit solar
and wind power purchase contiacts
because he believes they were signed
athigher ratesthanin other states.

At an informal meeting with deve-
lopers on Monday, Andhra Pradesh
energy officials maintained that ta-
riffsabove ¥2.50per unit would bere-

per unit.

Reddy has formed a conunittee to
review the prices and, depending on
1ts report, may seck to renegotiate
thecontiacts.lnhisvi-
ew, the highert:atesco-
uld be attributed to
corruption.

Ministry of New and
Renewable Energy se-

AnghracM  cretary Anand Kunar
believes wrote to Reddy a cou-
contracts ple of wecks ago. cau-
weresigned tioning him against
athigher renegotiating the ag-
ratesthanin  ,.cainents,

otherstates  “Tnege are valid

contracts. They cannot be revisited
unless there is aclause for review,”
Kumar told ET.“These contr-acts we-

through a public hearing. They wo-
uld have to go to APTEL (appellate
tri bunal) highcourtortheSupreme
Court,follow the due legal process.”

Power minister RK Singh is also
saldtohaveurged Reddy torethink
the move.

Developeis alleged the move is ai-
med atattacking former chief mini
ster N Chandrababu Naidu and whi-
le they are optimistic the move won't
hold upincourt, theystillhave some
concerns.

“Untfl the time it gets thrown out.
my lending is stuck,” said the inana-
gihg director of a power producer.
“This istheoutconieof extreme and
illconsidered policy whiplash.”

Due to the sensitivity of the matter,
all developersre-
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For MechanicalWork year 2019-20
NIT02/20 19-20(EnHM JU):

1. Name of woi k, location & Period :
Environmenl sanilalion, Mechanized
ceaning 8 hougekeeping of JSM,
BME, NGO & Nokha 1ailway statons
of JU Division, four years. 2. Approx.
cost of the work : Rs. 577,10,276/-
3.Eamest money 1o be deposited :
438600M- 4. Date and time for
submisslon of sender and opening
of tender : OCn 02082019 Hll 1200
hrs through Etendering onllne
submission on IREPS, Tender will be
opened seon after. 5. Webslte
particular and notice hoard
locatlon where complete dstslis
of tender can be seen ete, :
http:/iwvew.lreps.govin EnHMIU,
Jodhpur's nolice boasd. NOTE v The
offer can only be acespted through E-
Tendering on (he webslle of
www.ireépsgov.in, Offer in any other
form wil not be aecested The
Tendererdkiders must have Class-ll
Olyrta| Signaiure Certificate & must be
register on [REPS poital. Only
registered tenderer/bidders can
participete on e Tendenng. Allrelevant
gpaper must be Lploaded at the time of
pertcipating in e-1endaring.. [gaa G178
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IM Ca:cutta Executive Education Aumri Status on successful compistion HARYANA STATE INDUSTRIAL AND INFRASTRUCTURE | Manesar: HSIDC, IMT Manesar, 0124-2291351 | Rai : HSIIDC, IE, Distt Sonepat Ph-0130-2366834
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Protection Sits Il
With Globalisation

High tariffs will weaken productivity, currency

Stone walls do not a prison make, versified the poet, but
the budgetary move to jack up protectionist tariffbarri
ersfordozens of goods across entireindustries, includ-
ing newsprint, chemicals, automobiles and electronic
goods,would surely push India into ahole of inefficiency
devoid of global competitiveness. Thegovernment’s plan
to borrow abroad fi% into astrategyof efficient globali-
sation.Butwith productivitygainsdragged downby pro
tection from competition, the currency would weaken
and thecostof servicingforeignloans, mount. External
sovereign borrowingsandraiseddut ieson everything
from opticalfibre toautomotive engines — work at cross
purposes.

Atoneremovefrom thesupplyand demand forforeign
exchange that together set the valueof therupee, twofac-
tors workt oweakenandstreng then the currency:thedif-
ference between domesticandexternalrates of inflation,
and the difference between domestic and external rates

- of productivity gain.Protectionretar

g ) ds productivity and competitiveness.

That would weaken the currency and

4 makeservicing external debtonexous

not just for the government, but also

for industry It wouldalsomakeitdifti-

M culttoachievethe$strilliongoal True,

the finance ninister hasalsolowered

tariffs for certain items like camera modules of mobile

phonesandhot-rolledsteeicoils, in abid tomake inIndia.

Thisstrategy of raisingduties onsoimnegoodsand lower-

ing them on others irnplies that the government knows

better than the private sector what private enterprise is
good at making. Thisissilly

Thesensiblepolicy is to have a low, uniformrate of im-
portduty This wouldmeanthatevery sector wouldenjoy
the same, low rate of effective protection Sucha policy
would not throttle new kinds of industrythatenjoy zero
protection comingup in India,norpenalise,say, steel u t-
ensilmakersevenas steelmakersare cosseted. Low tini-
form tariffs help the small and inedium sector with low
input prices Policy goals inust be coherent, and raising
tariff wallsdoes notgel with seekingto globalise,

Leave the Market
to Findits Level

Since the BudgetonJuly 5, the benclnnark 3¢-share Sensex has
shed 2%. It is 4% down froin its all-time high of June 4. The
usual reaction of governments faced with such downward
movemnen® is to nudge Swateowned insurers, funds and
banks to buy. and shore up indices. This time the government
shoulddonosuchthing andallowequitiesto driftdownonin-
vestor sentiment. Falls are never bottomless: at soine lower
Price, people will discover value and buy again. Onthe other
hand, ballout buying by Sta%-owned institutions will signal
goverilinent fears, and make investors 1nore }ittery
There are other reasons why it inakessense to let equities
drift down. India's inarket is now firmly in bubble territory.
— ~a» The Price-to-earnings (PE) ratio ineasu-
%ﬁf F res how many rupees one has to pay to
(R

earn one rupee profit ffom any compa-
ny’s share. The higher the PE ratio, the
bigeer the price bubble arround a compa-
[P ny’s real earnings potential fer the 30

o @ blue-chips cemprising theSensex. the PE
n— ratio isnow at a staggering 28, farhigher
than the2022range thatisconsidered safe[astmonth, when
the index closed at 40.800 points for the fn'st time, this critical
numbper was close tc 30. These munbers a1 e dangerously close
to theall-time high PE ratio of 34 that was breached in March
2000 at the peak of the dotcoin boom, which.of course, ended
as atrain wieck for all.

For most blue-chips, the last two calendar years have been
poor in termsof profitability Across sectors. fioni ceinent to
pharmaceuticals, earnings per share (EPS) have been lower
than in 2012, considered a year of chaos and policy paralysis
under UPA-2. Instead of interveningdirectly in inarkets, the
government should repair om financial infrastructnre, rest-
ructtwingbanks, strengtheningoversightand transparency.

Phone-addicted parents seektoreversethe

( T
\\/ addictionthey vepassedon tothekids

Ringing the Changes
on Childhood

The Biblical sayinghas it, “When [ was a child, I spokeas a
child.... [thought asa child; but when Ibecame a man, I put
away childish things.” Now, however, inareversal of thatin-
junction, many parents in the US, and in other partsof the
world, are trying tomake theirchildren revert to ‘‘childish
things”.The reason is that children are increasingly beconi-
ing prey to ‘screen addiction’, spending more tinie on their
smartphonesthanonany form of interaction, suchas play-
ing with toys, orwith peers of their ownagegroup.

Screen addiction — which sociologists say is beconiing
more and more common, in younger andyounger children—
hasgiven birthin the US to.a new economic activity. that of
screen counselling. Screen ceunsellors are therapists who
visithomes and coomnunity centres, togive practical advice
to parents, and otherauthorityfigures,on how tomakechild
ren less ‘phoney’ by weaning them away froin their single-
minded pursuitof app-iness.Screencouncillorschargeany
thinguplo $250 per hour — nokid stuff —for their services.
which include teaching parents how to teach their children
to play gameslike hideand-seek, and catch-catch. As afirst
step, someparentstake apledgenotto give theirchildren ac
cesstoscreentime tiil the age of 12, in the conviction that all
phone and no play makes Jack,or Jill.a dull Huawei.

THEECONOMICTIMES | NEWDELHI / GURGAON

I(URSOR % Rahul Gandhi can either quit politics or lead his party; foot soldier he cannot be

bas to g¢ar up for a slew of
assembly elections, not to
X speak of staving off topp-
"9 ling efforts in Karnataka,
Rajasthanand Madhya Pradesh. This
is no tune for the party's leader to
wallowin self-pity.
RahulGandhisaysthathewillwnrk
as anordinary Congressmanand to-
ur thecountiy to rev ive the party. @ r-
dinary workers stay putintheirpla
ceand workforthepartythere. Afoot
soldier inpolitics cannot have vastly
more degrees of freedom than what
afootsoldierhasin chess.

It's Not Old vs Youth

Thefate of anyoneappointed aspar-
ty president, evenas Rabul Gandhi
prowls the 1and doing his ownthing
forthe earty willbethatof thepalace
clown ordered to wear the sceptre
and the crown: shown token r1espect
by thecoiu tiers who constantiy look
over their shouldersattheking,

k is welcowne that Rahttl Gandhi
has expressed the desite, on more
than one occasion, to remove the
Gandhidynasty from asopthe Grand
®1d Party Tbewaytodothatistolead
thepartytoooherence, electoral sue
cess and inner demoee:acy, not to rip
apart the only leadership structure

—% Uit thesulk, RahulGandhi,
@/ } or quit politics. The party

thepa rty basknownfor generations
ata time of its exissential peril. The
present cowrse is irresponsible

[ stood alone, says Rahul. No, yeu
didnot.LikeRajivGandhi, youshow
ed contempt for the party’s seasoned
elders, and put your trust in a clutch
of political novices, whose algorith
ms and power-point presentations
youmistook for politicalsavvy:.

Sure, the conduct of politics has
changed and you must changealong
side But politics ultimately has todo
withpeople, med iziting betweenthein
and the State. You need leaders who
know the peeple and know how to
marshal their aspirations into sup-
port for theparty.

Youcameupwithadecentelectlon
manifesto. But you campaigned on
theslogan,chowkidar chorhain,wh-
ich had no traction and whose nega-
tive. disrespectful tone put peopleoff.
‘The average Indian does not revel in
calling a leader who has done some
publicgoodnames.

The Megigovernmenthasdeliver-
ed onassorted welfare meas wesand
carried forward and massively ex-
panded the Direct Benefit Transter
scheme siarted by the UPA govern-
ment, which reduces corruption in
thedel iverv of Swatebenefits.

The real problem with the Modi
governmentwastheassault the San-
gh Parivar nwunted, under its pro:
tection, on traditional Indian values
of coexistenceandacceptance ofthe-
ological diversity, and gave miliiant
intolerance thelegitimacy of nation-
alism. k s.a whole lot moredifticult
to canpaign on this thanona simple
charged corruption. Butif youinsi-
st onlooking {or alost coinunder the
Streetliamp rather than where you
lostit, why blameothers for notjoin

The way tao remove the dynasty from the party’s
heim is to lead it to coherence, electoral success and
internal demacracy, not to ditch it in a time of crisis
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N DEFENCE BUDGET

Pawn That Sacrifices Itself ™!

You gotta handitto them

inginthesearcb?

As Congresspresident, itwas your
duty to strengthen the state govern-
ments the party wrenched ftom the
hands of BJP and its allies. Instead,
you failed %o put down the irrespon
sible ambition o a Sachin Pilot in
Rajasthan and indulged the somfool
ery of aSidh uin Punjab,

Look atthe electionresults, Cong
ress still enioysthesupport ofnearly
a fifth of Indian voters You were a
personal hit in Kerala and your po-
pularity.along with yoursister's pla
yedarole myourparty'ssweepinthe
state You show disrespect to the vot
erswho put theirtrust inyouandthe
party you led, when you allow your
personal'anguish to prevail over the
wounded party

Ditheris PoisOn

Will yonr self-removal fiom the par
ty's helm help itorharmit, in thesh-
ortrun? And who are the onesaspi»
ingtoreplaceyou? A dynast, it every
sin gle case, and one without thepan-
Indiaappealthat youstill enjoy,than
ks toyour illus trious forebears,

Try to undetr'stand whatworkedfor
yo mrpartyinPunjab in the northand
m Kerala in the south. A party that
comes alive just before an election
and seeks votes merely inthe name
of pastglory wouldbe giventhebeot.

Congressmen must be inspired to
werk for Congress ideals, round the
cleck, without being paid for it. just
asthey did duringthe freedom move-
ment, or as they do in Kerala, where
they have to compete with the Com-
munists and now, RSS volunteers, in
mkingupthecommonman'scause.

Congress’s old warhorses are not
the problem. They are part of the so-
lution. Marshal themtoput upa go
ed fight itn theforthcoming assenibly
elections. Start rebuilding the party
In Uter Pradesh and Bihar, whelea
political vacuum hasopened up,with
caste-based parties exhaustingtheir
utility and appeal for the castes that
once needed these paities for voice
and agency.

Youalerightabout the heavy odds
against which the party has to fight.
Theresponse must bereaff rmation
of the ideals and values d democra
cy. their articulation notconfined to
the thrust and parry of debates in
Parliamentand the media but exten-
ded in every {acet of popular culture,
particularly it what peeple see and
read in their Wha tsApp groups.

Evenasyouclaimtobeafootsoldi-
e1; you know that is not yewr role. AR.
erall .no pawnsacrifices itself: it mkes
aplayer w dothat for aspecific gain.

tharun@imesgoup.eom

For Better Arming & Loading

b

Laxman K Behera

I astweek, financeministerNirma
laSitharaman allocated 431,01
ciore tothe inin isby of defence
(MoD}.Of thisamount.23,05,2%
croreor 71%, isearma vked for the
three armedforces and the Defence
Research andDevelopment®rgani
sation (DRDO). which together
constitute India's defence budget.
Therestismeant for MoD‘sother
expenses that includes 1.12,080
ciore fordefence pensioners.

MoD’s 1atest budget amountstoa
mere2 04 % of the estimved GDP.
though it accountsfor a hefty15.5 %
of totalGol expenditm-e. Even
though MoD's totalallocationfor
2019-20 bas increased by 93%. the
defenceestablishmentis unlikely to
be satisfied.

Under Sitharanan'sleadershipas
defenceministerbeforebeceming
FM. the armed forceshadprojected
acombinedshottfailof nearly
¥1,12,000 crore Muchof this wasin

the capital procurementbudget that
determinesthe posency of India’s
arsenal. Such was the deficiency
that MoDdidn't have enough reso-
urcesto pay for past conti-acts

In2018.-19. theshortfall was ansam-
moth 367,363 crolre Againstthis, the
FM basprovidedan extraallocation
of 76,893 crore. This is grossly
inadequate.even after tak inginto
consideration herbudgetannounce
ment of exempting certain defence
exportsfrombasiccustomsduty
which the MoD estimates to result
1n asavings uf ¥S.008 crorea year
overthenest flve years.

To compoundthisiesoturcespro-
blem,MobDhassignedoverl1,70.%9
crelie worthof contraces sincethe
beginningof 2018-12'This would
requireanoutflowof atleastzi7 500
crole ayear for thenextseveral
years. The primary 1eason for the
adverseteeth-to-®ilratio—the
amountof military personnel it
takes to supply and support(tail)
each combatsoldier (tooth}— iSthe
muchfastergrowth of the man:-
power cost, which has nowreached
nearly 6% of MoD'sbudget, from
about 45% in 200142 The increase in
the manpower’s shatre hascomeat
the costof the acquisitionbudget,
the share of whichhasdeclined from
26% t018% diuring the same period.

i | v f

Awaiting old orders

To tackle the risi ngmanpower cost,
the Narendra Medi gover nmentin
188 first sermbad constituted an
expertcommittee underthechain-
manshipof D B Shekatkar tosug-
gestmeasw'estOenhancecombat
capabilityandrebalan ceth edefe noe
budget in $avour of modernisation .
‘I'he committee had given some
106 odd 1ecommendations. some of
which have been iniplemented.

However. ilssimpact is yet tobefelt as
thecapitslexpenditureof the defence
serviceshas not shown any signof
improvement Itis high timetoreleck
atwhy the revenuecapital mixhas
notimprovedand what additional
measules areneesied tofixit.

Any measureto {:x tae adverse
revenue-capitalratio has to begin
with sacklingthe 49 lakh manpower

—3$81lakhpensioners, ¥ lakh unifor
medpersonnel andfowrlakh defen
ce civilians--- who earn theirsalari-
esand pension fromthe MoD’s
budget. In an agewhenspace cy ber
space, Al, big data androbet ¢csfimd
Increasing use, India cannot atlord
to spendthebulk of its resomceson
non-technology.

Thedefence establishment sits on
avastameuntof assets that include
anexpansive industrial infrastruc:
true andl.73 million acres of land.
Thefunctioningof public sector
defencecompanieshashisturically
been ineflicient. Acceleratin g their
dismvestnient process willnotonly
improve grester accsuntability and
productivity, butwill alsoleadto
generat.on of 1resources thatcan be
used for much-needed defence
purposes.Unused or underused
land alsoneed sto be putto commer-
cial use for generating resources .

Indianeed net replaceeverysingle
obsoletetink. artillery and aircraft
withnewones Awholenewappresch
to defence planningis needed t ofoctss
on theright technology equipment
and numbers. withou tputting too
muchdemasnd onscalce : esowrces

Thewriter is aresearch fellow. Institude
Sor BeJence St udies and Analyses
(IDSA) New Beth

I LETTER FROM WASHINGTON &

Guess Whao's Back Playing Games?

Seema Sirohi
_—

Folks, Pakistan isback inthegame.
Ithascomeridingon the tailooats of
Taliban and the USdesire togetout
of Afghanistan.

Britain, trueto colour, helped sell
Pakistanisnake oil to Washington
once again.ButtnhefactthatWas
hington was willing tobuy it—for
the nth ttine— is more boubling
thanafading pewer‘'smachinations
toremainrelevantin SouthAsia.

Justasinternational pressme was
beginning to work, the US appears
tohavedecided tostepoff the pedal
and put on kid gloves. India will take
noteandstore the memory in thefat
file of US-Pakistandalliances.
Meanwhile we mustgetready to
watch thesame movie again.There
willbemany intervals and songs,
butweknow how itends.

Andhow it begins.The opening
scen eisfull of hopeandlonging
with lead actorsperforming their
1olesto perfec tion. They have had
yearsof practice. Hope aspolicy
wason full displayoverthelast10
tlays. Consider the many positives
for Pakistan —anlnternational
Monetary Fund (IMF)loan for $6

billion wasapproved, a visit by
Pakiswan i Prime Minister Imran
Khanto the US was granted: the
Ralochistan Liberation Army
{(BLA)wassuddenly designated a
terrorist organisationinanod o the
Pakissaniarmyand China;and
faint whispers of India-Pakistan
talks were generated.

The BLA desigiation now allows
Pakistan to officially continue
killing its own people, disappear
them in greaternumberrs and tell
India not to help Baloch ‘texrorists'.
Political asylumi nthe West for the
Baloch will get tougher.

All this 1sa longwayaway from US
PresisdlentDonald Tramp’sfirst
tweet of 2018 wheu hesaid Pakistan
had “gitenus nothingbutliesand
deceit”because they think“of om*
leaders asfools”. But now Pakistan
basapparently given hima wayout
of Afghanissanby half-delivering

‘I-ia, ha,don't you love the Americans!

theTaliban,

The Taliban’s rampant atlacks—
includingon child ren ,before,
duringandaftereach 10umdof talks
—are just apainfuldetail. At thnes,
US envoy for AfghanistanZaliay
Khalilzad had to be prompted to
condemn each attack. A day after
Khaliizad declared thecurrent
roundas the “mostproductive’'and
“subsiant ive”, the Talibanstruck
withdeadly precision in Ghazni,
killing 12and wounding morethan
170. includingscoresof chi.dren.

Evenif Khalilzad hasmanaged to
move theneedleinrpeace Wl ks, these
atwacksshowthe Talibanareenga
ged inpretend negotiations, and in
rrmnlngdown the clock until US
tt oopsdepart.

The Americansare hopingfora
framework ag reement by Septem-
ber 1so that Afghan electisns can be
heldlater that month. Again Pakis-
#an's ‘help’ isdeemed imporwant.
Don'tbe swrprised if Pakisian’s
pushfor an interim govermuent
also getsagreensignal .thereby
sidelining the ¥abulgovernment.

To please Pakistan, Khalilzadand
his boss US Secretary of StaseM ike
Pompeo apparently instructedthe
State Departinent  leokfor re-
wards". The designat ion of BLA was
clearl ydugoutfrom the depths of
the rewards basket. ButInnran

@ Khan's visitisthebiggest reward.

The Pakista nishave been pleading
foraUS visitever since Khhan was
‘selected prime minister;

Asfornudginglndiato begintalks
with Pakistan. the US buresucracy
knowsNew Delhi'spesitionandthe
prerequisites. Butbypushingthe
envelope with India, the US will check
another bex with thePakistanis.

The Pakistaniaimyhas been
askingtheBritish o weighinwit
the Americanstopressurelndia for
talks 'If Kashmiris resolved,so will
Afghaniswan’istheold British
1ecipe, That'shogwashand everyo
neknowsit. Afghanistan isa mess
beeuse Pakistan wants ittobea
mess. It hasnothing todo with the
Kashm ir dispute.Khalilzad knows
better, but he will pretend to agree
with Pakistanto try o secure his
‘peacedeal’, win Trump'saffection
andmay beeven an awanl or two,

Pakistan's proxies in various think
tanksareworkingovertime tosay
thePakistan army and the civilian
govertunentare togetherthis titne
tosh ut dow nterrorfactories. L.ook
at the 23 cases launched against
Janma'at-ud-Da'wah (JUD)chief
Hafiz Saeed and his accomplices,
andthe target ingof hisc harit ies.

Atthis point, the movie needs a
flashback— Saeed has beenarres
ted andreleasedfive tinles since 2001
with no harm to his well-being or
fund-raising ailitiesorascent to
politics, If Pakiseanescapescensme
on the basisof ‘initiating’ cases,
which either willtakeyears to
fructify orbethrown out, thejokeis
onthebig powers forbuymgthe
vaguepromises
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THE SPEAKING TREE

Kill Terror
With Metta

MANJULBAJA)

The Buddhistpracticeof metta
isafitingmodel of conduct for
our troubled ti mes. Metla inv-
olves thedeliberate au It ivation
of loving kindness towards all
sentient heings. Sit!ing in medi-
tarion, the practitionerbegins
with the intention: May1 e
happy.May Ibewell. Then the
atten tlon is focused one by one
on afrlend. aneutyal person, an
enemyandthenon allbeings.
“May all beings be free from
mental suftering/ May all bei n-
gsbefree froni physieal suffer-
ing May all beings take care of
themsel ves happily.”

Then the practitionerradiates
goodwill in10dh-ections—the
eight direct. onsplus what isab-
ove and below —tryingto en-
compass in hisvisualisation all
kinds of people fiom all kinds
of cultures, including badand
goodpeople, includingthe per-
pebatorof crime and the victim.

A metta recitat onthatcaptu
1es its essence is, “Justasa
mother might guard her child’
withherlife,her only child/
just so towardsall beings/let
hi m cultivate boundless ming/
Let Joving thoughtsfor all the
world/ be maineined bound-
lessly/ above, below and all
around ‘ unchecked, without
haie orenmity”

Mettais an attitude of recog-
nising that all beings canfeel
goodorbad,and thatall, given
thechd ce, will choose the for-
merovVver thelat et. Mettais the
wulingress toseethewordd from
others' peintof view,towalk a
milein someoneelse’s shoes.
Metta seeks to plantpeace in the
very place that warsbegin—
inthe mindsof men. Mettacan
enableus towalkthe wath of pea-
ceand harmony throughund
ersianding.inclusion andlove.

Ownership of
Dwelling Units

Apropos the Edit, ‘Welcome
Iltiative on Rental Housing"
(Jul 9), it's importanttoregu-
late ownership of residential
unitsbyrestrictingthemaxi
munl numberol dwellings an
individual can own. It's not
uncommon tofind 4-5 flats ina
housingsecietyowned bya
singleperson. Ononehand,
wiscrupulouselementsroute
their black money into proper
ty mthegarbof investment,
on theother. they createascar
city of dwelling units in the
market. Arestriction onthe
ownershipof residential umits
would leadto afallin theirpri-
cesand easieravailability.

MAUSHAL KISHORE
Pune

Rental Income
Not Lucrative

This refers to* Welcome Initia-
tive on Rental Housing'. @ne
fails tofathom what led thego-
vernment tobringrefornsin
rentalhousing, which isbased
on inutual termsand conditi-
onsbetween thelessor and the
lessee. Rental income isno
longer lucrati-
ve sinceyields
are merel-2%
» of thecapital
investment.
Earlier.theii-
vestor would
parkhersav-
Ings inaresy
dential unitand would supple
ment her income by letting
out the property till it was dis-
posed of, once itsmarket value
appreciated. The gover mnent
should take radical ,rather
thanpiecemeal, measures to
upli ftreal estate,

DEEPAN SINGHAL
Noida

Letthe Young
Take Over GOP

Apropos the Edit, ‘Congress
Should End [ eadership Vacu
um’ (Jul 9), Rahul Gandhi'sre-
Signation isan opportunity for
yomigCongress stalwarts such
asMilind Deora and Sachin
Pilot to come forwaid andtake
reins of tae party and consoli
date youth. However, only ifpars
ty veterans take a back seatcan
the Grand @1d Party (G@P)re-
juvenate and face thechallen-
ge of BJP whose cainpaign ag-
ainst ‘dynastyrule’ has been
endorsed by theelectorate.

RM DESHPANDE
Nev:r Mumbe!

Lelters ta the edlltor nnay be wddressed (0
editet@timesgroyp.com




CONTRAPUNTO People only see what they are prepared to see, RALPH WALDO EMERSON
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Airbusto Ask Airlines
toCheck WingsofOlder
A380stor{raciks

Paris: European aircraftmaker
Arbus will ask airlines operating
25 of itsoidest A380super-jumbo
jews to inspect their wings afer
cracks were found in somemodels,
the E1) 'sAv ation SafetyAgency
said. TheEASAsaidinanair-
worthi ness directive dated July 5
that "occurrences have been
reperied offindingcracks™in
certainparts of the wing on in-
service A380 aeroplane s. “Th|s
cond ition, if not detected and
corrected, could reduce the struc-
tural integrity ofthe wing,” the
EASA said aArpP
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IBM Closes $34-Billion Deal
to AequireRed Hat

New Yoik: Internat ional Business
Mach ines Corp said 0 nTuesday it
has closed its $34 billion ac-
quisition o fsoftware company Red
Hat Inc asi tlooksto rampupits
cloudcomputingbusiness.uUnder-
scoringthedrive into hightnargin
businesses,1BM in Octobeiagreed
tobuy Red Hat,thecompany's
biggestacquisitionin its more than
100-year history. Thecompany,
which won approval for the
pirchase froin £ U regulators in
late Juneand U S regulators in
May.agreed topay $190 ashare
for Red Hat.representing a63
percent premium. Reuters

g et Em

Twitter Bans Dehumanising
Posts TargetingReligions
San Francisco:Twitter nowpro
hibits hate speechthat targets
religious groups using de humanl-
sing language, The socjalnetwork
already bars hateful language
directed atindividua Ireligious
aterents Tuesday's change
broadensthatrule to forbid
livening entire religious groups %0
subhumans or vermin. The compa-
ny hascomeunderfire - along
with Facebook and YouTube - for
the prevalence of harassment and
offensive language onits ser vice.
Twitter slatest update came after
users wrote inthousandsof
responses whenthe company
asked for suggestions onhowto
expand its hate speech policies. a¢
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RossPerot, Bill iongire and
Presidential Candidate, Dies

New York: Ross Perot. the feisty
Texas technology hillionaire who
ratled US politicswith two
independent presidential campa-
ig1s inthe 1990s thatstruk a
chord withdisgruntled voters,
died on Tuesday atthe age of 89,
his family said. “Ross Perot
passed away early Tuesday at his
hoine in Oallas, surrounded by his
devoted family,” the Perot family
said in a statement. Perot's
fortune was estimated at $4.1
billionby Forbes magazine in
April 2019 Reutess
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Around the World
Hong Kong Leader Says Extradition

Bill Is ‘Dead’ as Unrest Continues

However protesters dismiss her comments and threaten to launch more mass rallies

HongKong:HongKongprotestle-
adersvowed to return to the stre-
ets after thecity’s leader declared
her controversial extiradition bill
“dead”. suggesting her latest ef
fort to resolve a weeks-long politi-
cal crisishad backfired.

Demonstratorsissuednewcalls
for people to jointheir rallies de-
spite Chief LExecutive Carrie
Lam's acknowledgment on Tues-
day that the legislation. which
would for the firsttime allow ex-
traditions to China. wouldn’t get
passed. Although it's the closest
she'scometoadmittingdefeataf-
ter a nunprec edented wave of un-
rest— including the ransacking
of the city legislature last week

she stoppedshort of agreeing
to protesters’ demand to with-
draw thebill.

“The billis dead,” Lawmn told re-
porters Tuesday in Hong Kong.
“Our work on the extrradition bill
amendmentisacompletefailure.”

L.am’s refusalto formally retract
the proposalleftopen the possibi-
lity that the governmentcould 1 e-
viveitwith12days'noticeand pro-
vided a new rallying point for a
protest movement that has persis-
ted thyough repeatmarches.extre
me heatand tear gas volleys from
police Oppenents of the bill plan-

STUDENTS
& call for
withdrawal
of extradition
bill, Lam"s
resignation
F AN AMNESTY
for protest
offenders not
acceptable,
says HK CED

: MCH‘HEI.H‘I‘I

ned another rally on Suanday in
East New Territories district of
ShaTin,inanattempttoshow sup-
portfar from the city center.
“She’s only putting oil onthe f}-
re,” Civic Party lawmaker Kwok
Ka-kl told reporters on Tuesday
“We will anticipate more outcry;
more peoplecomingoutto thestie-
ets to demand for democracy in
Hong Keng.”
Thelegislationhashelpedunify
the former British colony's once-
fractured opposition, drawing
hundreds of thousands inw#o the
streets and illustratinga source

Hong Kong Protests to Continue

THE L EGISLATION

OPPONENTS S
e e would allow

bill planned @Imina| suspects
T g to beextradited to
rally on Sunday mainlad hina

in Eaﬁ ~ew ..............................
Territares CRITICS FEAR
district of suspects would

face unfair and
paliticised trials,
and China’s
politica| enemies
would be targeted

sha Tln

CARRIE LAM'S REFUSAL
to formally retract the
proposal left open the
possibility that the
government could revive
it with 12 days’ notice

of domestic weakness for Chine
se President Xi Jinping in the
middle of a ti‘ade war with theUS
that has morphed in a clash of
ideas. Lam'sattemptstoquietthe
unrest — fu'st “pausing" efforts

to pass the legislation, then apo
logising — have only fueledmore
protests.

Besidesdemandingthe complete
withdrawal of the bill, opponents
want Lamtoresign and diop char-
ges against demonstrators arres
ted dwring police clashes Protes
ters mustered one of the largest
marches ever in city’s Kowloon
district Sunday, even atter the de-
cisionby soine protesters to bireak
intoand vandalize the Legislative
Council chamber' drew widespre
ad condemnation.

Thetwr'moilhasraisednew ques
tionsabout Hong Kong'slong-term
viability, almost haifway thirough
China's 50-yeal promise to presel:
vecapitalistmarketsand personal
freedoms established by the Bri-
tish. Lam and her backers in Be-
ijing so far appeared determined
tohang on. orrisk emboldeningan
opposition bent on slowing their
agenda and securinga directelec
tiontor chief executive

“Stepping down is not an easy
thing,” I.am said, iLn response to a
question about whether she plan
ned to resign. “I still have the en:
thusiasni and responsibility to ser-
ve the publi¢. I hope thepublic can
give my team and myself a chance
and space o implementa new ad-
ministration style.”” sicomterg
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Richard Branson'’s
Virgin Galactic
Plans to Go Public
by End-2019

Bengalurw: Billionaire Richard
Braiison's space-tourism venture.
Virgin Galactic. plans togo public
bytheendof this yearas part of a
deal with a special purposeacgut¥
sition company (SPAC) created by
ventwure-capital firms Social Capi-
taland Hedosophia. thecompani
essald onTuesday,

The SPAC. Social Capital Hedo
sophia Holdings Corp. will takea
499 stakeinVirginGalactic. va lu-
ing the deal at pro formaenteurpri-
se value of 1.5 billion. Brranson's
company is racing against Blue
Origin. the space business of Jeff
Bezos, to bringtouristsintospace,

After Branson founded the com-
panyin280, hisambitious timeli-
nefor tak ing customer's into space
suffereddelays anda fatal setback
when the original SpaceShipTwo
crashed on atest flightin 2014 that
Killed the co-pilot and sel:iously
injiuedthepilot. Virgin Galactic
in February soared to the edge of
space with atest passenger for the
first time, nudging the company
closer to its goal of suborbital
flightsfor space towists. Reuters

Trump Blasts

Ieandoti: US President Donald
Tirrump on Tuesday lashed out at
“foolish™ British PM Theresa
May and her “wacky™ Washing
%n ambassador, stepping up a ti-
rade against a close ally whose
envoy had btanded his admini-
strationinept.

May has given her full support
to Washington envoy Kim Dar-
roch after a series of memos in
which he described Trump’'sad-
ministration as “dysfunctio-
nal” and “diplomaticalty clum-
sy and ihept” were leaked to a
British newspaperonSunday

Whileministersand May'sspo
kesman have stated the leaked
cables wereonly a partial reflec-
tion of Darroch's assessments
and did not retlect the govern-
ment'sviews, they haveinfuria-
ted Trump who fired off a se
cond seriesof scathing tweets.

“The wacky Ambassador that
the UK foisted upon the United
States is not someone we are
thrilled with, a very stupid guy”
Tiwunp wrote, describing Dar
rochasa‘“‘pompousfool .

“Heshould speak to his count-
ry. andPrimeMinister May, abo-
ut their failed Btexit negotia-
tion, and not be upset with my
criticism of how badly it was
handled. | told @:theresa_may
howtodothatdeal.butshe went
her own foolish way-wasunable
togetitdone. A disaste1!”

May i sdueto leave office before

theendof the month. Reuters

‘Foolish’ UK
PM May and Her ‘Wacky’
Envoy over Leaked Memos

US OKs Possible $2B
Arms Sale to Taiwan

Washington: china denounced
apossible US weaponssale to
Tai wan asa violation of inter-
nationallaw, after the State
Department approved awea-
pons package including tan ks,
missilesand other armaments
forisland.

C hinese Fore ign Ministry
sp okesman Geng Shua ng said
Tuesdaythat the country had
lodged "sternrepresentations’
with the U.S.and urged itto
immediate y withdraw the sale.
Hiscomme nts camme in response
toa Pentagon statement Mon-
day announcirig the State
Department'sdetermination
and sayingthe salewos dd hep
Taiwan “maintainacredible
defensive capability.”“It'sa
gross interference in China's
internalafairsand harms
¢hina's sovereignty and secur |-
ty interests” Cengtoldaregilar
briefingin Beijing. Bloombesg

USto Voteon
Bill to Remove
7% Country-Cap
on Green Card

Washington: US lawmakers will
vote on Tuesday on liftingthe 7%
country-caponissuing the Green
Card, a move which may benefit
thousands of highly-skilled Indi-
an IT professionals waitinginthe
queue for decades. A Green Card
allows a person te live and work
permanentlyinthe US.

Indian IT professionals. most of
whom are highly skilled and come
tothe USmainly on the H:1B work
visas. are the worst sufferers of

the current immigration system
which imposes a

— 7% Dper country
Moveto quota on allot
benefit ment of the cove-
thousandsof ted Green Cards
highly-skilled Or permanentl]e-
indan IT galreside ncy.
professionals Being supported
waltinginthe by more than 310
queue for lawmakers from
decades beth the Republi-
canandthe Demo-

cratic Party, the ‘Fairnessfor High-
Skilled] mmigrants Act’is all set to
sailthroughthe435memberUS Ho-
use of Representatives. Buoyed by
the fact that 203 Democrats and 108
Republicans are ce-sponsoring the
bill, the proponents of the legisla-
tion are using afast-track process
which requires 2% votes to passa
bill without a hearing and amend-
mens. LiRIng the per-country cap
would mainly benefit professionals
fi:om countries like India. for whom
the wail forr Green Card is more
thanadeeade. PTI

UK'’s Labour

Party Backs

New Brexit Referendum

London: Britain's main opposi-
tion Labour party on Tuesday for
thefurst time conditionally backed
holding another Brexit 1eferen
dum, in which it would supportre-
maituningintheEurope an Union.

Labour will now challenge whoe-
verwinsthe Conservative Party Je-
adership race and becomes prime
ministertoputanydeal they strike
withtheE Uto areferendum, “with
remainon theballot,in which La-
bow would cainpaignforremain,”
theparty saidinastatement.

The issue has divided the party.
Many of itsvotersinworking-class
areas weted toleave the EU in the
Brexitreferendum of 2016. But the
majority of Labour MPs strongly
supportremaininginthek U.

Farty leader Jeremy Corbyn, ave-
teran eurosceptic, had resisted
strong pressure to back another
vote. But he relented after Labour-
affiliated trade unions agreedon
Mondayto support the move.

Labour will nowback remaining
intheEUoverleavingwithoutade-
al or supporting a Conservative:
brokered deal. Yetwhat it willdo if
it takes power before Britain has
left is dependent on what type of
deal it couldagiee with Brussels.

Theparty's previouspolicywas to

respect the 2016 referendum. but
the chaotic process of leaving the
EU has emboldened those hoping
to stay in. “Asdemocrats, Labour
accepted theresultof the 2016 1°efe
rendum.” Corbynwroteinan ema-
il toparty members.

“In our 2017manifesto, LabouraI-
socommittedt ooppose a No Deal
Brexlt and the Teries’ Brexit
plans,” he added, callingonthein-
ceming prime minlster to hold a
generalelection.

Conservative Prime Minister
Theresa May is steppingdownthis
month after failing to get her EU
divorceplan thirough parliament.

Thetwomen vyingto replace her;
Boris Johnson and Jetemy Hunt,
havebothsaid they werewillingto
takeBritainoutof the EU with no
dealonOctober3l, Afp

Zuckerberg’s Personal Security Chief
Accused of Misconduct, Leaves Job

S3n Francisco: Facebosk CE® Mark
2uc Kerberg's personalsecuritychief
won't be retumning tohisjob after

bei ng accu sed of sexualmisconduct
andslu rsthat included rac ist remarks
about Zuckerberg'swife Priscilla
Chan. The partingof waysannouriced
on Mondaycos nesfive weeks after a
Business Insider-article uncevered a
litany of allegations against Liam
g8ooth whose linkedinprofile
described himasa former Secret
Service officerwho had beeiswor
kingwithZuckerberg's family charity

since 2017. Boothhad bee nplaced on
leave 1 ncethe allegations surfaced.
Althou gh it investigationdidn't
1 bstantiate theactusations. Zucker
bergs family ofticesa id 8ooth
agreed heshouldn'treturnto work to
minimise "distractions’
inanemailed statementon Mon-
day, 8enLagolt, a spokesperson for
the family otfice,said internalin-
vestigations by theoffice's HR
department and itslaw firm Munger.
Tolles& Qlson cou d not substant late
the allegations, but 8ooth has deck
ded woleaveanyway. ap

Instagram Unveils New
Anti-Bullying Tools

Washington: Instagram will in-
troduce new features aimed at
curbing online bullying. the Fa-
cebook-owned platform announ-
cedonMonday,associalmediagi-
antsface increased scrutiny over
the harassment faced by many
users There have been growing
callsaround the worldforgreater
oversightof platforms like Face-
book andTwitter,amid wide spre-
ad criticismoverbullying.aswell
as the spread of hate speech and
fakenews.

The company said ithas usedar-
tificial intelligence tomonitorbul
lying and harmful content for ve:
ars. and willnow use the technolo-
gy todetect whenauserisaboutto
post somethingoffensiveandissue
awarning. “This intervention gi-
ves people a chance to reflect and
undo their conunent,” AdamMos-
seri,thehead of Instagram.saidin
astatement.

“From early tests of tne feature,
we have found that it encourages
some peopleto undo theirrcomment

and share something less hurtful
onoce they have had achance toe-

flect.” The other new feature
“Restrict” — 1s aimed at limiting
abusive commentson a usel’'sfeed.
“We've heard from young people
inoul community that theyre re
luctant to block, unfollow, ol rre
port theitr bnlly because it could
escalate the situa-

a tion, especially if
Company they interact with
iditwiluse theit bully in real
Altodetect life." Mosserisaid.
whena vser Now they will be
Isabout able to make posts
to post from an offending
something person visible on-
offensive ly tothat person.
andissuea “Restricted peo-
warning ple won'tbe able to
see when you'reac:

tive on Instagrain o' when you've
read their directmessages,” Mos-
seri added. Instagram's move is
the latest in a series of stepstaken
bv social networks to protect
users, especially [rom younger
segments of society. AFpP
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Tariffs on US Goods
by indiaNo Longer
Acceptable: Trump

Washington: US President
Donald Trwnp Tuesday
launched a fresh attack on in-
dia for iniposing tarilfs on
American products and said it
was “no longer acceptabie”,
days after he held talks with
Prire Minister Narendra M o-
di and agreed to sort out the
tradeielated issues.

Truinp, championing his
"America First'policy, has been a
vocal critic of India for levying
“tremendously high” duties on
US products. “India has long
had a field day puttingTariffson
American products. No longer
accepmble!* ‘I'ruraptweeted.

Trump'stersecomment with-
in afortnight after his meeting
with Prime Minister Modi on
the sidelines of the G2¢ Sum-
mitin OsakaonJune?28 where
the twoleaders aired theircon-
cerns over the bilateral trade
disputes and agreed fer anieet-
ing of their connnerce minis-
terstosortout the issues.

Later this week, US Cotmnerce
Secretary Wilbur Ross and En-
ergy Secretary Rick Perry are
scheduled to address a major In-

3 Multiple Hurdles in Rain
Water Harvesting: India Inc

RatnaBhushan&
WwritankarMukherjee

New Delhi/ Kolkata: While the go-
vernment has flagged 1ain water con
servation as the latest environment
priorit¥ eager corporates have been
hobbled by multiple hurdies posed by
uncilearpolicy:andredsape inclearing
conservationpiojects.

*Fhe numiber of perinissions requi-
red at muitiple levels and lack of pr¢o-
per processes ate causing delays and
comijngin theway of what companies
can do for rain water harvesting, We
want ¥ genninely work to solve the
problem of water but we are not allo
wed orr haveto undergolengthyproces-
ses of taking permissions,’’ said Ra-
mesh Ch auhan, chairman of Bisleri.

Prinie Minis¥er Narendra Medi re-
cently sa:d thatonly 8% of rainfallis
beingutilisedand harvestd.

Eureka Forbes chief executive
Marzin R Shroft said while traction
has increased forrain water harves-
ting, it involves substantial invest
ment and the government should of-

NoO Clear Rules

Lack of standard written procedures for
construction of check dams or other water
harvesting systems by private parties in
areas under government jurisdiction

* No laid down procedures for

de-siiting and maintenance of lakes

: India inciuding

B Deihi, Bengaiuru, Chennai

B and Hyderabad wiil run out of
W sroundwater by 2020, affecting
i around 100 miilion peopie

as undergoveriunentjurisdiction.
“If private parties want to do pro-
jects themselves. they have to appro-
ach district collectors with detailed
proposais, who fixrtherdirectthem to
zjlla parishads, tebsildars.irrigation
and revenue department and gram
panchaya® who dothe necessaryeva
luation, after which workordersare
issued. In case of forest land, perinis
sion bas to be sought from concerned

of India's
popuilation wili
have no access
to drinking
water by
20340

Indian government can easily affiord
and ¢an be very welispent,” he said.

Twenty one cities in India inclu-
dingDeihi, Bengaluru, Chennaiand
Hyderabad wiil run out of ground
water by 2020, affecting arowyd 100
m lllionpeopie.areport by NITT Ayog
claimed. adding that 40% of India's
population will have no access to
drinking water by 2030.

“The key to successtitl wasershed de-

Expats’ Hiring to Suffer After
Higher Tax on Super-Rich

SreeradhaD Basu &
SaumyagBhattacharya

Kolkata/New Dethi: The addi-
tionaitax on thestiperrichanno-:
unced in the budget will inypact
the hiring of expatsby India Inc..,
said recruiters. The challenge
will be stiff in the case of those
from nations where the highest
#x rate is lower than India's or
wheretheemployer is picking up
thetax liability they said.

In some instances. candidates
are seeking to renegotiate packa-
ges that had already been agreed
10 factor in thechange, headhuir
¥rs said. Expa% are an impor-
mantsouirceof seniormientacross
sectors including consumet; au-
tomotive, manufacturing and IT,
with executives paid upwards of
£56 crore annual Iy, The maximum
marginal tax rate on such inco-
mes IS now 42.74%, up from
35.88% beforethelatest budget.

"Theattractiveness o flndiaas
adestination for talent could ta-
kea beating because compensa

Top Tax Rate

“x Thebndget raised the
tax surcharge on ncmes
betweenz2 arand up to
75caore to 25%from 15%,
resultiti€ 1n a maximum
marginal tax rate of 39%, up
from 35.88% 2

Y Por those with incomes’."
of :5ame and more,
the surcimrge was 13ised
W3ITRAOMIS% fer a 7]
42.M% highest applicable {
tax 1ate, the most sixe
1932, andUp from 3588%
before the dwnge <

tion in hand is important for
candidates. Expats want their
posttax earning protected Hi-
ring expats can be achallenge.
post the proposed surcharge,”
said KSudarshan, CEOatEMA
Partnersinternational inindia.

R Suresh, founder of boutigue
searchand consultingf itm Insist
ExecutiveSearch has beenin the
US for thepast two weeks. trying

dia centric conference in Wash-
ingson DC. Though trade s an
important partof the booming
bilateral relationship. a row
over market access and tariff's
has escalated in recent months,
leading to fears of aprotracted

ferr someincentive. “Rainwaterhar
vestingshouid bepushed throughrt e
wnuds. It's more an issue of the
existing functionality of theproces
ses.”” said Shroft.

Executives pointed out to lack of
standard written procedures for

forest offices,” Chauhan said. He said
for desiltingand maintenanceof la-
kes in Mumbai. far exainpletoo, there
are nolaiddown procedures.

“The issue is effective iniplementa-
tion atscale," Mahindra group chief
sustainability officer Anirban Ghosh
said.The government guidelinesalio-
stte 712 088 er hectare for watershed
developm ent, be said, “We grow crops
onabout J4imillion hectares. Themo-
ney reQuired to treatitis in the range
o z17 lakh croxe. Since the projects
get done in parcels of 10,608 hectares
over five year's,theannual spend will
be about 34,080 crore: nwney that the

velopment programmies will be to in-
volve direct beneliciaries and stake:
holders,” ITC group head (agriand IT
bus inesses) S Sivakwnar said.

While metros such as Deihi. Mum-
bai and Bengalurudo have laws re-
garding rainwater harvesting, these
aren’t good enough as they exist Just
on paper. Anal'ock Property Consul-
tants said. “State governmen# can
popularise rainwater hai-vesting by
launching awareness drives, incen-
tivise housing societies that comply
withrebates on property tax. or pe-
nalise societies and builders which
don’'t comply;” thereportsaid.

to close two India-based roles.
Oneof theni, a European chosen
as CEO of alargemanufactwing
farm,had agreed to a package of
$3 mi lion — $1.5 million as the
fixed component and the rest as
variable.lHowever; the ax ratein
his home counti'y is asout 35%,
so it'sback to the negotiating tab-
le. Thecandidateisseekinga hig-
her compensa@on package cow
pled with long-term protection.

*'It's one thing if the taxation
ratein theexpat’s homecountry
is higher than the highest rate
in India now. Otherwise, if it's
taX neutralor less than India’s
currenthighesttax, expats wili
demand more, 'said Suresh, ad-
ding that most expat packages
areover ¥ crore. In thebargain,
firins will end up payingmore.

Tbe eother candidate — busi-
ness development head for an
agrochemical company — is a
US citizen whohad agreed toan
annuaipackagethatwillexceed
¥Scrore- Inthisinstance too, the
hiring coinpany will need to
shellout more.

L RN L O L N O A L O LR LU R EC L LA (T ELET LRI BB RTELELBULITLILIT BLIT BT

Dalmia Offer for Murli Cleared with Riders

changes to the plan the win-
ningbidder must make The
bench has directed the resolu-
tion professional to seek ac
ceptance from the cement ma-
jor regarding the changes to
tbeplan and submitan acce p
tancervportby July 12.

Vatsala Gaur & Maullk Vyas

NMumbai: TheNCLT Mumbai
bench has approved the Dal
1nia Cewnent (Bharat) offer for
debt-laden Murli Industries,
but bas outlined oertain

dispute, —PTI construction of check dams orother
— . water
. harves-
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SECURITY SERVICES AT CIAL

Applications for Pre-Qualification are invited from eligible
Security Agencies for providing security servicesin the City side
area of Cochin Intemational Airport Ltd. The applications must
reach the office of the Managing Director, CIAL on or before 23rd
July2019. Foreligibility criteria and other details, please visit our
website www.cial.aeroor Ph: 0484 26 10115Ex1: 2614/3598 or
9539701512
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Gitanjali RP Seeks
to Implead ED

Maulik.Vyas@timesgroug.com

dMumbai: The resolution profes-
sional (RP) of Gitanjall Gems, a
jewellery retailexr promoted by ab-
soending NMehul Choksi, is see-
king to implead the Enforcement
Dixectorate (ED) and the Serious
FraudInvestigationOffice(ST10)
i the insolvency resolution case
since certain assets are still heild
by the inviestigation agencies.

On Tuesday, Ankita Singhania,
anadvocate, appearingforthe RP
inPbrmed the Mum®ai bench of
the National Company Law Tri
bunal (NCE.T) that investigation
agencies, including ED, CBI and
SFIO, had attached propei‘ties of
Gimmanjali Gems and later the at-
tachment was li fzed oncertain as-
sets.buttheRP iskeentoiniplead
the two government agencies to
axertain thedetails of assets ow-
ned by thecompany.
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[CHANGE OF NAME

L Ankur Singhal R/o 72b/1,
Jheel Xhuranga Keisbna Na-
gar,Bast DelhlSl,havechang:
edmy minor daugb ler'sname
from Avantlka A ggarwal to
Avanlika Singhal.

L }artdkay Kumar Burman s/e
VVay Kumar residing at H8s,
Dichaon Enclave, Najafgarh,
Dclhl changed name (o
Kactikay Kumar-Afdvi-Dated-
8/7/3019

L AmarBahadur R/o WZ-9¢8
Bl, Village Naralna, Delhl-
110028, (nform that tn some
dacumenis my wife & daughtec
name was wrillen as Reela
Devi and Radha Yadav,
whereas correct name fs Reeta
and Aastha Yadav,

I, Upinder Kaur Wso,Late S).
Azad Singh R/0, HNo32BlY:-
B2 PXt3, Sec4 6, Rohlnj, Delhi-
89 have changed my name (o
Uplnder Singh for al purposes

I Nav)ot Singh S/0 Jagdish
Slngb Jaggl R/o WZssz/1
Gall No-1, Rattan Park,

Ramesh Nagar, ND.t5 have
changed m¥ name to Navlot
Singh Jaggrfor all purposes

1, Rajesh Kumar S/o Gangl
Ram R/o 1).No; 187, BlockB,
Saraswatl Enclave, Nr. Sec
I0A, Gurgeon have changed
my namecto RaJesh Chaulran.

I,Kaushalya W/o Ashok
Kumar Ag@erwal R/o A 1) /39
Se-18. Rahinl, De:Ihi89, have
changed my name (0 Sunlin
Ag@oeiwal for all pur poscs,

1. Rohlt Kumar Arora S/0
Guishan Kumar Arora R/o
House.46. Block- R- Rucket

-6, Sector:15. Rohinl, Delhd,
Have chati¥ed my neme (a
Rohit Aro:a
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1. Amar Pal S/oRam Chander
R/0.C8/267,Janta Enclave,
Pram Nagar:1ll Kirar | Suleman
Nagar Dclhl-86 have changed
my ngmelo KumsacPail

I, Meenu W/0 Radhey Shyam
Kansal R/0164.8econd Ploos;,
Sainik Vihar,. Pitampura
Delhi Hove chaige my
name (o Mnnju Kansal.

I, Yashvli Ambavta D/o Sat-
Ish Kumar R/0. HNo. 1082,
Sector9, PFaridabad have
cbanged my name to Yeshv|
Ambavtasfor all purboscs.

I Meenakshi Madwal W~Q,
Ashlish Joshi /0 8lack 12 Qir
Numbder 2.03, Lodbi Colony,
KRew Delhi 110098 have changed
my name to Mecnaksbl
Madwal Joshl for all purposes.

1. Yash Pal $/0. Umed Singh
R/0 3191 Gali No.72. E2, 3rd
80feol Road, Molarband Extn.
Badarpur ND-§4 have changed
my wame (o Yashpal Singh.

I, vVikas Chauhan S/o

Parshotam Chauhan R/o D39,

UG Deor, Sham Nagar, Delbl-
{10018. have changEd my name
to Vikaas Chauhan.

IT s For Geueral Infortaation
Thxzt 1 Tarun 8/0 Mahoeh
Chand, Residing At E.no-184,
Streel No®6, Near Vivekanand
Public School, BRhagirathi
Yihar, North East Delbl, Dethl-
110094 Declare That Name Of
Mine Has Been Wrongly
Written As Tarun Gels Ip My
Cast Certificate No
Obe84/42/24001/2'11/2011/942)
075231/35028. The Actual 1¥asne
Of Mine Is Tarun Which May
Bo Amended Accerdingly.

I, Nancy Gautam D/ o Mukcsh
Gautam®R/0 HNo. DG2:A Old
Slum Qtrs.Paschim Puii.New
Pelhi-63, in my some docu
ments my father name has
been wrongly wrilten as
Mukesh Kumar- Gautam, But
his actual and correct name Is
Mukesh Gautam for all
Purposes

I, HithcrtoKnownAs 1, Yajat
Madasn Son Of Charanleet
Madaan ResidingAIWZ. 143
2nd Floor, St No. 6, Virender
Nagar. New Dclhl - 110088
Have Chanped My Name

And Shall lerealter Re
Known As Vikas Madaan

I, Preetl D/6 Ramesh Chand-
er R/o H.No 88/6, Gall 5.Gbi-
ock.Ashok vhr. ph:3.Exto Gu-
rugrauu,HR 122001, have cha-
nged My nakre LOP:reeli Guli 3

I, varsha Sethii R/0 Bharat
Bhushan Scthl R/o0 J220/24,
Vishnu Gardcn. Tagore
Garden, New Delhi-110818 have
chapnged my nawne to Rita Sethl
for all purposes,

I, Anu Olil W/0 Mandeep
Singh. R/o WZ.43/4, Street No-
8, Krishna Park Extn, ND 13,
have changed my name¢ to Anu
Kauc for a)l. listure pusrposes.

I, SUMAN Ranl D/® Rajen-
dar Kumar R/0O Housc: 46,
Block-£-1 Pockel 8 Seelorts
Rohlnt Dclh! Have changed
my name t¢ Suman Arata

L inderman) Gupta R/o HNo-
C-28, Amar Puri. Nargloi, New
Delbi-4l have changed my
minor sons'name from Harsh
s Haish Guptafaor ailpurposes

I, Suresh Tanwar S/0 Chlir-
anji R/70 H.No.22,,CampNo-3,
Jwala Pur). ND-87, has
decllare that Suresh Tanwar'
Suresh Chand & Suresh al)
naMesare same person

L Shikkha Shaurma DO Shr!
Jugal Kishoro Sharma R/ 0O 83G-
6/338b,Paschim Vihar.Ncw
Delhi.l 10063, have changed my
name: to Shikha Sharma (oc all
purposcs

I, Patven Kumar S/0 Mahen-
der Sin R/0 191, Dhirva
Dcra, urukul, Parldabad
have ghadged my namc kom
Parven Kumsr to Parvecn
Nagar for all purposes.

I, Savitri Devt Mittal W/o
Paramanand Mittal R/o 1628
F/2 Opp Pollee Station,
Najajgarh, ND 43 havechanged
my name la Savilr | Dev{.

I, Sanjay Aggarwal S/0 Jyotl
Pras.ad Aggarwal R/o £.24/3,
DLF Phase?, Gurgaon. Hr-
(22003 inferm that {1 my some
documents my father name was
written as Jyoli Prasad
Aggrwal whercas hls correct
name sJyotl Prassd Agzarwal

I Sager Dawar S/o Harlsh
Dawar R/o0 22116, West Palel
Nsgar.Delhl -88havechanged
my name to Askray Dawar
for all Quture purposes,

{, Ch=anpeed Singh Bhatia, S/0
Surlndcer Singh R/0 G1/859,
Shalimar Gardaen Extn )
Sahibabad, Ghaziabad201005
have change my name lo
Chavaujeet Singh

I Vinial Kunnar Maihotza 570.
Hakumat Rai Malhotra R/o C-
2/62saf dariung Developmenl
Area,hauz Khas. ND-16 have
changedmy name (0 Vimal
Malhotia for alipusrposas,

L Tanu) Kemar R/®@ D&§/6
Vasant Vihar, New Delhi.
110857, have changed my minor
daughter’'s name firom Gaurito
Gaur.l Kumar lar all purposes

§, Sushil Xumar $/0,Sh. Mam
Chand Rewarla R/o, AC-23,
Tagoce Garden, New Delh}
110027 ha.ve changed my name
to Sushll Kumar Rewaria

I, Ranicet Kumar S/o R.C.
Singh R/o G-118, Saucabh
Vihar, Jaitpur. P,0. Badagpur,
Oclbl-110044. have change:d my
nante to Rarllect Singh,

E.Radhey Shyam S/0 Mangal
Ram R/o 164. second and
third floor, Sainik Vihnc,
Pltampwira, Duibl h.wve
changed my name to Radhey
Shyam Kansal;

L, Neeraj KumarSharmaS/o
Nathu Ram Sharma R/0 C-
534. Chawia Coleny¥ Balllah-
garh. Faridabad have chang-
¢l my natnctoNoera| Sharma
for all future purposes,

IT Is fa gencralinformation
that | Rakshita Anshu D/®
Pradecp Kumar Varma ox.
wife Nilesh Kumar R70O
17/06, Gulmohar Road,
Shiprta Suncity, Windsor
Lane. Indlrapuram. Gharisn-
bad. U.12.201014 declare that |
ot divorce firommy husband
vido Court crec No. HALA
800/18 dated 08-10-2015
Purther I have changed (he
name O my miner daughter
Nishthaaged { ¢ yearsand she
shall heveafler fnown as
Nishtha Nishn.

[ "LOST & FOUND

IT ls notified for the
(nformation that my Orlginal
M Sc. Oekree certificate Issued
by TERI| Universily (Now
Known as TERI SAS) in
January 2013 for Registration
number 102dMNE bas been
lest.Sunll Dahlya, (D8, Vasaat
Kunj, New Delhl-110070) Tel.
(9013673234).

1, Moulshree Chaurasia D/o D
NJoshl R7o G 884,10¢ appt ,C-
S58/23, sector 62, nolda, UP
201301 have lost my origin al
Btech degree and Marksheets.
enrollmenl 1D2650911019870 Rell
n um: 0169110063, Details as per
LR R0:19289194'2019

1, Vihos S/o Satish Chader
l{/o 704 AnnaiNager [.1”. Depot
New 0Jethl-110802 have lost
my Xth Cerlificate and
Markshect of CBSL, Year
2917 Rolt No. 8352469 Finder
may Contact- 8627704837

I Hansa Dutl I.ohani s/0 JC
Lohani R/0 201/ Kcishna Apts.
Plot 13, Sec 9, Dwarka, New
Delhi have lost original
registration papars of my fal
Al38 Janaprlya Arcadla, VIl
Kowkoor. Alwal,
Secundersbad. Telen gana,

1 Ashu Kharc have lost my
original PCDRM ( Pazl Time }
Degtee of year (20034) Roll no
99283% passed rom Pore School
Or ManagemenL {ffound cont :
9818824490,

1. Rokha Join W/o lule Pra-
veen Kumsr Jain R/n J.082,
1st ¥ioor. A -Wing Anand Bha-
wan, Arjun Nogxit, Safdns
un€ Enclavd. New Delhl bavie
csl my allotTacnt letter of
plot no, Q1 /08, BPTP, Sector-
75, Parldabal & many prop:
erly & Personal documents,
Pinder contect above addross

IT 1s Notified For The
Informaltion Thal My
@rl2lna)l/Duplicoic Quatifyving
Examination Ccrtificate Of
Senior Secondary E<amination
Of Ycar 2017 And Roll No.
9142356 Issued By Cbse Has
Been Actua.ly Lost Name Of
The Candidate Atul Khorana
Full Address - 229/2 Civil
Hospital Read. RajivPark Sirsa
Harvana-123055
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E-YENDER NOYICE — |
o sawr Otvisional Eledrical Engneer,
EastCen kral R aihvay, Samastpur for and cn
behalf of the Presideit of urdon of Idla
Invites tender from competent and
experienced conlractors having valid
plectrical ocontractor's licensa, tecinical
expertige, and fi nancia! eotvency lirough E-
Tendesing mode ol IREPS wed ports| of
indian R3iway far execution of 1he fokowing
|works, Tdee No, & Dae :EL-GRR-ET-1%
20(0pen).

4. Name of 1he woek with its location : (i}
Sectyigs| Work in connectien with Raising of
[ptatf oam o, 1 3nd 290 Nigh keve| plaifonn at
Ruseraghat under ADENISPJ. (I#) Electrcall
work tn conaactionwilh Raising of platform
no.t and 2 to 8C Mgh level platform at
Dauram Madhepira 2. Appriox. Cost of work
: ¥61,24,828%, 3, Earnest money
2122508/~ Cost of tender docuntent -
35 000J- (Non Refundab '}, 4, Date & Time
kot closing aind opeting of tander : Data of
[Clossng of Edemder 3t 1200 hours of
2607.2019. Daie of opening of E-tender
hant 1230 howson 26072019, 5. Wabsie
Ipafiwlan;. Notce Boarnd locabon whem:
complete detads of tender can be sean and
a9dress of s office - http-www.irzps.gov.in

[0.RM.(Blect ) Othca/Semastpta.
Sr. Dmeional Electricd) Engneer/G/
ECR/Samasipur
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D.W.& S. SubDivision No.3, Hatia Peoject Raachi.
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Sports: The Great Games

BANGLADESH PART WAYS WITH HEAD COACH
Bangladesh Cricket Board (BCB) has decidedt o part ways with head coach Steve Rhodesbefore the completion of

his tenure following the team's eighth-place finishin the World Cup.Bangladesh finished wellout of the top-four
but won hearts withtheir spirited display that saw them pick up memorablewinsoverSouth Africa and West
Indies. Rhodes was on atwo-year contract after taking charge ofthe teamin Junelast year.

@ \VORLD OF CRICK
TDI: Two-Day International

India-New Zealand semi-final moves into second day after persistentrain prematurely ends play on
first day with the Kiwis labouring to 211 for 5 in 46.1 overs. Match to resume as S0-overs-a-side

Anan:l Vasu Manchester Eﬁm%

ndia found themselves in the urnu-
sual. and fairly unique position. of
having playeda cricket matchon a
day. spent the best partof I2hours
atacricket ground, only toreturn
totheirbedshavingto think about
playing thesame matchthenextday.

Only 46.1 overs of New Zealand’s first in-
nings was possibly on a Manchester sum-
mer's day, rain keeping the players off the
field from 2pm onwards New Zealand. hav-
ingbati:ledthe elementsandindia’s bowling
hadreacheda tortured 211 for 5, and will
restune their inningson Wed nesday.

For several hours in the second half of the
day. in spittingrain under grey skies. India
taced the prospectof chasing 148 firom 20
overs in the event of arestart. But a final
inspection at 610pm local bitne resultedin
play beingcalled otf for the day, spilling the
ganie over intothe reserve day.

India will not mind at all that the game
moved Iinto a secondday given that New
Zealand's best chance was in a 20-over
shootout. Furthet: theforecast for Wednesday
wasuch betrer— subjectto chzngewithout
prior notice —and Insiacould wellbe batiing
in dramatically different condit.ons than
New Zealand encommtered

O n winning the toss. Kane Williamson
choseto bat, a move that raised afeweye-
brows.But, hisdecision ceuld have been
prempted by the fact that the team batting
{irst has won all f.ve encounters playedat
this venue in this towrnament and further
triggered by New Zealand's recent record,
inwhich they havebeen unsuccessfailwhen
setatavget.

‘The going was difficult, however, for
Williamson and fr'iends At nopoint did the
ballreally stop swinging and while that was
true for the quickerbowlers, there wassome
thing in the surface tor the spinners.
Ravinch-a Jadeja was excellentonce move.
extr ictingextrabouncewherenone was e x
pected. Yuzvendra Chahal was not at his
best, tiving to bowl too many miracle balls,
attackingthe leg stumpsand hopingtor drift
andrippingturn, but even he benetited from
the eceesionalbal] sticking in the pisch.

Martin Guptillhas really notcheckedinat
this World Cup, and he was pinneddown by
a tight off stumps line from Jasprit
Bumrah ,and whenoneba:l jagged away the
edge went straight to Virat Kehliatslip.
Guptill had made 1 and Hewry Nicholls the
other opener.hadendured 51 balls for 28
when Jadeja ripped one through the gate of

% %J'l TALS =

AIFF Virtvally Makes ISL
the Top Football League

The All India Football Federation Tuesday
decided torecommend the winners of indian
Super Leage o play i the AFC Champions
League(ACL) qualifiers, virtually according
ISE the status of the couny's top tier

com petition. The exe cutive committee of the
AIFF, which met here will recommend the
Asian Footbal] Confederatian to “Positively”
consider its request to grant ISL's winning
%eam the ACL qualifier slot The winning
team of the J-League. the official top tier
competitiontill date, has so far been playing
in the qualifying round of the ACL. |-League
201718 champions Minerva Pun jab FC
played in the ACL qualify ing round this year.

PSG Get Tough With
Neymar After No-show

ParisSaint-Germainsaid theywould take
“a ppropriate action” afte r Neymar failed to
show up for pre-season training with the
French champions. Neymar had watched
his country win the CopaAmericainRio

de Janeiro on Sunday night. But when

PSG players including France World Cup-
winningstriker Kylian Mbapperepotrted
back for tra:ning and pre-season medical
checls in the French capital onMonday,
Neymar was nowhere to be seen. Brazilian
media Quoted Neym ar’s fatherassayirg
that PSG “were aware” the striker would
be unable to reburn to the club for another
week. Neymar is undergoing treatment on
the torn ankle ligaments that ruled him out
ofthe Copa America

Murtay to Decide on US
Open Singles Later

Andy Murray will review his progress after
Wimbledon before decidingifhe isup to
playing singles at the US Open, his coach
Jamie Delgado told AFP. The former world
number one, whois gradually making his
way back from radical hipresurfacing
surgery n January, is feeling better with
every match he plays Delgad o said Tuesday.
Murray won the Queen's men's doubles
with Feliciano Lopez last month in his
comeback tournament The British two-
time Wimbledon champim then entered
the men’'s doubles at the All England Club.
and teamed up-with Serena Williams in the
mixed doubles, Delgado saidno decisions
had been taken yet on Murray's next steps
a the comeback trail.
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PLAY IS SUSPENDED
FOR THE DAY

PLAY RECOMMEMNCES
TOMORROW AT 103048
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Playingsurfaceisunder covers asrainforces thesvspensionof play at OldTrafford onTuesday
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New Zealand captainKane Williamson
and Ross Taylor (R) talk during the match.
Taylor is still unbeaten on 67

the left-hand batsman , cracking the top of
middle sturmp

It was-down to Williamson once more to
carry New Zealand's burden and he sets
aboutdoing soin themannerof a manwear-
ing abackpack of feathers rather than a
Himalayan porter hefting a load up the
slopes, Williamson stucktocopybeck crick
et.perhapsmolresothananyonemighthave
expected, butwhen he bat thisway you can
be swre it's not easy goingoutinthe middle.

Wi liamson was slow; reprising Mahendra
Singh Dhoni from earlier in the tow-na-
ment,but itbecame obviousthat the New
Zealand captain had set a mental target of
something around230.

RossTaylor. theotherseasoned pro, played
a fewshotsmore than Williamson, especia}l
ly hard on the sweep when the spinners
drifted onto pad. and the two put on 65 for
the third wicket before a ball ftom Chahal
drew Williamson (67)into a forcing shot
threugh off. only to hangin a pitch a second
and spear off theedge o point.

While New Zeaaland ‘s hopes tiueatened %o
flag, Taylor began to get a move on, and
India did themselves few tavours in the
field, misfielding eccasionally and conced-
ing overttuows whenthey shottld have fur-
ther tightenedthescrews When the players

lefi the field. for what would be thefirstand
last t.me in the day. Taylor had acoelerated
to an unbeaten 67 off 9%bals, with 23 balls
left to try and convert211to250.

Fansin the stands waited patiently fora
resumption, coffee stalls actually compet-
ingwith beer vendorsat an English cricket
ground for once in this tournament, but
theY. like the players. were forced toleave
with the game still wide open. While the
players will return to fight another day.
there’s a good chance many in the stands
willnotbeabletomake theswitt{(andexpen-
sive) logistical changes needed to either
stay back an extraday. or return the next
day. tosee thisgame to itsconclusion.

It was one of those typical quirkycricket-
ingthings—at a time whenmost sport is
heading towaids shortelr, snappier formats
here wasaOne-Day International that will
be played over twodays

SCORECARD re=N

NEW ZEALAND 211/S in 46.1 overs
{Kane Williamson 67, Ross Taylor 67
batting; Jasprit Bumrah 1/25, Bhu-
vneshwar Kumar 1/30) vs INDIA
*scorecard incomplete

‘Big Three’ btlll Lrlcket S
Dominant Powers

They may have each had some slip-ups
along the way. bitt it is pethaps no surprise
that cricket’s three wealthiest nations -
England, Indiaand Australia--are inthe
semi-fmalsof the Woiid Cup.

The tournament, which will generate
some £4880 million (8300 million) in broad-
cast revenuesalone is key in funding the
InternationalCricket Ceuncil'swork in de-
velopingthesport

Yet most of the money still findsits way to
cricket 's richest countries.

Inthe 2016-23 broadcasting cycle, of
which the 2019 and2023 World Cup me the
key events, some 93 “asseciate” or junior
cricket nations stand to receive £175mii
iion from the 1CC, whereas India will get
£320 miilion alone.

While the ‘3ig Three'are able to strike lu-

crativedomesticbroadcast Jnthe 2016-23 broadcasting
ing deals as well, teams cycje, of which the 2019 and
2023 World Cup arethe key
events, some93 “associate”
or lunior cricket nations
stand t¢ receive £175 miiion
from the ICC, whereas India
will get £320 million alone

basedin poorer local econo-
mies such as South Africa
and the West Indies are
strugglingtocompete.

They face the constant
threat o f players quitting
international cricket to
pwrsuemor eluctativecareersin ohe ofthe
numerous T'wenty20 franchise competi
tions thathave sprung up followingthe
huge successof thelndian Premierl sague

W henpromising South Afiicafast bowler
Duiuute Oiivier announcedhe was halting
his Proteas cateer to join Englishcounty
sideYokshire, itp: ompted West Indiescap
tainJasonHolderto callinfebruary for the
national cricket

South Alrica captain Faf du Plessis,
speaking last week before hisside ended
their World Cup campaign in the group
stage.said: “"Looking at the one-day side,
your playersthat will move on from the
Proteas wonld potentially move on to the
T2 circuit.

“That wili become thebiggest issue for us
to try and stay away from for all players.

Serena, Halep Fight Back to Reach Semis

They are joined by Strycova
and Svitolina in the |ast four

Seven-titne champion Serena Williams is just
two wins away from equalling Margaret
Cou t's Grand Sla:ntitlesrecord of 24but she
wobbled several t mes in her Wimbledon
quarter-finalagainst AlisonRiskeon'Twesday
Tbe37-yearold. whorecorded her 97th suc-
cess at Wimnbledon to move second on the
women's all-time list, came under enot-
mous pressure from her fellow
American before prevailing in an
engrossingcontest,6-4, 46, 6-3 in
Justovertwohours,
StandinginWilliawms's wayin
whatis her 12th Wimbledon
semi-final will be unseeded
Czechveteran Barbora Stryoova,
The American willbe wisenot to
takethe 33-yearoldlightly asshehas
oustedfour seestsonhervimtothelastfeur
It says a lot about the unpredictabiiity of
the women's game that Williams wasthe
only player intheiasteightwhoreachedthe
same sage last year.
“It wasreally satisfying,” said Williams,
whose clay court campaign was affected by
aknee injury

1 would’t have won that match acouple
of weeksago.”

Also joining herin the last four was
Romania’s former world number one
Simona Halep. who fought back from 4-1
down in the fust set tobeat China’s Zhang
Shuai76(7/4),6-1.

Fer Halep — who aside irom Williams
wastheonly plaver in the quarterfinaisto
have wona Grand Slam, taking the French
Open last year — it is her second

Wimbledon seini-final.

Halep will play Elina Svitolina. the
Ukraine eighth seed, afer she
came back fromabreakdownin

each set to beat Karolina

It will be the 24-year-old
UKrainian'stirst Grand Slam
selni-final
Williams, whose total of 97
Wimbledon matchwins compazesto
the 82 combined of the other seven quat-
ter f.nalists. willlook back enher victory
with somerelief
Rishe conver ted allfive of herbreak points
while Willialns succeeded with justsixof
herl6opportunities.
However. sherelied on her power 0 Keep
herin the match.

Indoing so she managedto avoidthe fate
thatbefellworld number one Ashleigh Barty
atthehands of Riske on Monday.

“Im glad that T was able to come
through," said Williams. “She beat so
many greatplayers, She wasreally soclose

Simona Halep

tomKkingthewin today"
Williams was cons$entlycajol ingherself and
let ingeutroarsof comeonduringthe match
Hav ingsealed the match she turnedto the
playersbox where she was supported by
older sister Yenusand her husband, Reddit

And that'sinclud ing myself.*

New Zealand. the fourth-placed sualifier
tor thesemi-finals, were quicker taan most
to adapt thereal ities of themoderngameby
allowing top playerstofeature inthe IPL,
although they were helped by thelackof a
clash withtheirdomesticseason.

They aire proof of how a team boastinga
relativelysmallplavingbasecan,withgood
talent identlfication and organisation. re-
main competitive onthe world stage,

Butfor conntriestryingto managelarger
cricket populations against a background
of economic weakness, the situation re-
mainscompiicated.

CricketSouth Afrieaisoneof anumber of
national boards who are simply unable to
offer their playeis anythinglike the money
availablein 720]eagues or county cxicket

AndwhileduPlessiswould
be delightedif Holder's call
wasacted upon, he was pes
siinistic about the chances
of a major financial shift
anytime soom.

“That is theperfect world,
but wedon’tlive ina peifect
world.” he said.

"Sri Lanka. New Zealand, West Indies and
Pakistan: | think all of usfall into thesame
category,ikemaybeyoursecendtiernations
and then youget yourtopt :er which isalittle
bitdifferent.

“West Indiesare a great example. They
probably are the worstoff andthatiswhy
they have lost so many players to the clr-
cuit.

“I think England, Australia,Indiawillal:
ways be the higher-paid nations

“Obviouslythecuttencyisvery strengbut
alsothe packages that they (their players)
getpaidareobviousiyalot difierentto your
smal lernations.

“If thatchanges. it willbe amazing forthe
restofthe world,butl thin kits along.long
way from happentng”

AFP
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co-founder Alexis Obanian, and yelled,
pumpihgherfiss

“1was really pumped, it wasfor a place in
the semis atWimbledon -- that doesn't hap-
pen every day and it'sa long arduousroad,”
said W lliawns,

“1just had to just bution upandplay hard.
She was playing het heart out and she had
nothing o lose and ! 1ealised neitherdidl.”

Strycova, whose previous best at a Grand
Slam was the 2014 quarter-final also at
Wimbledon,out-playedBritain’s Johannha
Kontaonce she ext -icated herself froma 4-1
deficit in the first set.

"It soundscrazy. i f's happening but I can't
really believe it." said Strycova "} amex-
tremeiyhappy andmy voicei sevenshaking
still right now.”

Seventh seed Halep, who ended the run of
15-year-old Coco Gaxff on Monday. took the
matchbythe scruff of theneck onoeshe won
thefliist set “1foughthar din thefirst set,even
if Iwas downd41.” said27-year-old Halep.

“l have energy, | feel fresh, 1 fee] healthy; |
feel confidentwhen Istepon the court.”

For Svitolina breaking new-ground in
terms of her career is exciting enough.

“It feels amazing” sheenthused. “1t is the
first imein thie semi{finals for me and |
d idn't expect it wouldhapp #n hele.

“It's excit:ngand I'mloskingforward somy
semi-final already”

AFP
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Why Women’s World Lup can SparkaRevolution — but not Overnight

|f one of the tournament’s
end products sees the
most successful and
Internationally-recognised
team finally earning
equality with their male
counterparts, then 1t will
have been an achievement

Mark Critchley
'

Many wanted andsomeevenexpected this to
be the World Cup which esmablished women's
foosball as a major global spert. But whether
thelast menth has been a success in thatre-
gard isgoing todepend on- to paraphrasethe
GoldenBall wituler —“thenextstep”. Willthe
interesthold? Willcrowds grow? And crucial
Iy willfeetballclubs, associationsandauthor
itiesinvestin tbe women’ geme?

These questions cannot be answered i the
immediate aftermath of thefmal For now;the
tournamentean only bejudged on the 31 days
of competition that ended wit the United
States victorious on Sunday Andwhen at
empting to mmakeafair assessment. it weuld
be wrangto igitore some of the mor euncom
tortzble.disappointingaspects.

Attendances were peor. or at least poorer
thanex:pected. Records wele supposedto be
broken according to Fifa's optimistic pre-
tournament ticket promotions.

Embarrassingly the organisersrevised these
predictionsafterfivedays of halfemptyswdi
wumns.] nthe end. the 1.12nfigurewasnot only
lower than fouryears ago in Canada, but the
1399and 2007 tournaments teo, repeating the
vise and fall patlern inattendances since 1991.

Therewere the mismatches, too.Thailand,
mest fanously, butJamaicaal sofinished bot
tom of their g oupwith adoubledigit minus
intheirgoaldifference column. South Africa,
Chileand Argentinawere betterbutstruggled
totrulycompete. But at leastthese teamms. de-
spienotpart cularlywell-resourvesandcom-
posedlargely o semi-professionalsandania

How Megan
Rapinoe (purple
hair) chooses to
use her enhanced
profile —now at
alevelequal to
or greater than
that of one of her
predecessors,
thereserved

Mia Hamm -
willprobably
have more of
animpacton

the image of
women's football
than the actions
of any other
player

teurs, were present. They are not the ones
deservingof criticism.

Whereuwere thenations whofund their mew's
teamn sowel | yet arerarelyseen in the womern's
arena? Where were Mexico and Uruguay?
What absut Belgitm and Porwgal? Croatia’s
men were runners-up at their WorldCup last
sammey; but theii'women fi nished bottom of
their qualifying group. Of allthose nations,
onlyonebaspreviouslyreached afnal.

Andthen,therewasthepredictableoutoome.
Talkeof European nations closing the gap
peaked when seven of the eightquarterfi nat
istshailed from thissideot the At antic. But

such talk felt hollow on Sunday, when Ue
United States deservedlyretained their st us
asworldchampions . TheAmericanshavewon
half of the Wemen's WeridCups t odate. Thiey
havestill neverfinishedworsethanthird-place
If thiswas thedawning o anew era inwom-
en's football, it often losked a 1otlike the old
one. Butperhapsthe diflferencescame further
awayfrom thecorners d Francein whichthe
World Cup wasplayed. Certainly. the disap-
pointingatiendance tigures wereoffset by e-
cerd-breakitig selevision audiences.
England5 viewingfigures have been well
publicised, but records were brokenintlie
States, Brazil. Germany. Italy and China as
wellltis estimated thatclose toa billionhave
tuned in worldwide.
Anditisfairtosaymanyof thatnmnberwill
1emember one name from the tournainent
aboveallothe1s.MegenRapinoehasemerged
as both an icon and an iconeclast. She is not
only now the most recognisable women'’s
playerent e planet, buta figureheadwhocan
lead the sport’s fight for wider recognition.
She hasused herplatforma tthis sournament
bodiscussL.GB Tissues, therepresentation of'
women with in the media, and of course the
Trump presidency
How Rapinoe chooses touseher enhanced
profile— now ata level equal toor greater
than thatof one of her predecessols, the re-
served Mia Hainm - wil Iprobablyhave more
of animpactonthe imageof women'sfootball
than the actions of any other player Thatis
regardless of perfermances too. She has
played well thelastmonth,butaskjownalists
covering this tournament whether she was

the best player in France and there will bea
mixed bag of opiriionsln thisreporter’s huin-

blegne:no,prewablynot. But isshetheplayer
of thetortrnament? Assolutely.

But as Rapi noewould almsest certainly ar-
guie hersclf. thosestrugglingiergender equal
ity between the men's and women's games
want to makKe strides on a collective basis
ratherthanan individual one.Rapinoespoke
of allplayers.notjustAmerieans. inher post
match appeat onSunday Any progress must
be tangibleand measwrable too, Thatis what
Ue paydispute between Rapinoe. her team-
matesand US Soccerisabout.

And thatis whythe chants of “¢qual pay”
that cascaded down on Fifa president
Gianni Intantino were important. Here, in
it's final act, the Women's World Cup gave
thesport'sauthorlties an unambiguousde-
mand.backed upby abody of winning per-
formances as evidence. Fifa can and preb
ably will fudge the issue. passing off the
protestsasaninternal American matter,
ignoring thereasons whylnfantinowastar-
geted. But it will be much harder tor US
Soccer to ove: bok thousands of their pa-
tions. in whatwas supposedtobe amoment
of pure celebration, instead insisting that
they paywhat theyowe:

Thistournamen t was never going to trans-
form women'sfeotbal] overnight. Butif one
of its end producss is the most successfiland
internationally-recognised teasn finallyearn-
ingequaiity withtheir male counterparts,
tben it wi Il have been anachievement.
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