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Brace for new ‘crudities and inequities’

How the IBCtransformed into a tool to stigmatise business failure

WITHOUT CONTEMPT

SOMASEKHAR SUNDARESAN

he term “structural reform” is at
I the heart of political debate -- it
is the phrase over which lead
Opposition speaker in the Rajya Sabha
and former Finance Minister P
Chidambaram and current Finance
Minister Nirmala Sitharaman sparred
after the Budget Speech. Meanwhile,
the one piece of structural reform that
the NDA government truly executed
from scratch — the Insolvency and
Bankruptcy Code, 2016 (IBC) — is once
again crying for attention.

Lauded and feted by bankers,
lawyers and judges as a “game chang-
er”, the IBC is now facing yet another
challenge. This law that was essential-
ly meant to enable smooth and non-
stigmatised death of corporates.
However, it has been transformed into
atool of actually stigmatising business
failure, thanks to the scaling up of
non-performing assets on banks’
books. Courts have coded into the
interpretation of the IBC the Indian
social reluctance to embrace business
death. Judicial observations about the
importance of reincarnation of a mori-
bund business being preferred to an
orderly pulling the plug off the venti-
lator, abound.

The concept of “silences” in the law
has a major role to play here. Matters
that are so obvious to a society that talk-
ing about it would be unnecessary are
routinely left to resolution by common
sense, justice, equity and good con-
science. If something is so evident that
one does not need the law to articulate
it explicitly is said to have been left out
“sub silentio”. The silences in the law
can lead to judges filling in the gaps

and bringing to bear their judicial sense
of how to resolve inequities and iron
out ambiguities.

Every trade and operational counter-
party in the running of a business (say,
the supplier of raw material or distrib-
utor of finished goods) may extend
credit or avail of credit, and thereby also
play a financial function. However, the
core cause of providing or availing of
such credit is not the provision of
finance. Such persons are operational
creditors in the eyes of the IBC.

The IBC is substantially a law that
works on the premise that financial
creditors know best as to whether to let
an insolvent business continue in a new
avatar or if it is best consigned to the
grave. In either decision, other stake-
holders such as operational creditors
would be affected, and the IBC entails
a quasi-judicial oversight of the deci-
sion of the Committee of Creditors, the
statutory decision-making forum in
which financial creditors have an over-
whelming and overriding power. This
is in sharp contrast to the role envis-
aged for operational creditors.

When any legal position looks

inequitable, intervention follows — at
times, politically and therefore legisla-
tively, but often, also judicially, with
creative interpretations aimed at doing
justice while administering the law.
For example, the sensitivity of the roti-
kapda-makaan concept led to home
buyers being acknowledged as not
being mere operational creditors —
first judicially, and then legislatively,
the constituency of home-buyers kept
getting addressed. Arguments can
always be found — since builders get
substantially funded by those buying
the products (homes), it was felt it
would be logical for home-buyers to
be treated as financial creditors. In
much the same way, buyers of soap
can be financiers of soap-manufactur-
ing company — but dare compare buy-
ing soap with buying homes, and you
will find the power of the sub silentio
facet in interpreting law.

The latest ironing of such perceived
inequity is a ruling of the National
Company Law Appellate Tribunal
(NCLAT) adjusting equities to make the
IBC work for the interests of opera-
tional creditors. The principle of law

A rail journey on an uphill track

Railways needs private investments urgently,
but few players might be interested because
of ownership and operational problems

JYOTI MUKUL

he Narendra Modi government
T has set the Indian Railways on

course for private participation
to meet its funding needs, underlining
the long understood realisation that the
exchequer alone cannot finance infras-
tructure building and its operations.
But unlike other infrastructure sectors,
the Railways’ public-private participa-
tion (PPP) record has been patchy and
difficult to implement.

Yet the need for some
sort of partnership is becom-
ing urgent. In her July 5
Budget speech, Union
Finance Minister Nirmala
Sitharaman  said the
Railways needed 50 trillion
in five years to 2030. But she
admitted to the govern-
ment’s inability to meet the
requirement: Current rail-
way capital expenditure has
been %1.5-1.6 trillion annually.

“Completing even all sanctioned
projects would take decades. It is, there-
fore, proposed to use public-private
partnership to unleash faster develop-
ment and completion of tracks, rolling
stock manufacturing and delivery of
passenger freight services,” Sitharaman
said in the speech.

Though the Railways is yet to
declare any five-year action plan, it is
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clear the government is not in a posi-
tion to hand-hold it for any major
expansion or upgrade. The issue, how-
ever, is how far the Railways can func-
tion within the PPP format. Recent his-
tory highlights some of the challenges.
In the 90s, for instance, the Indian
Railways created partnerships with pri-
vate companies for sidings, warehous-
ing and wagons, and then extended the
tie-ups for port railway lines. But oper-
ating the service under the law
remained with the Indian

Railways.
This was the reason the
Pipavav Railway

Corporation Limited (PRCL)
was set up as a special pur-
pose vehicle (SPV) in May
2000 as a 50 per cent joint
venture between the Indian
Railways and the Gujarat
Pipavav Port Limited
(GPPL). The SPV was given
the task of converting a
meter gauge line between
Surendranagar and Rajula City to broad
gauge and extending it to the Pipavav
port. The company also manages all
operations and commercial functions
relating to freight traffic on the 271-km
line. A special dispensation from the
Cabinet Committee on Economic
Affairs allowed PRCL to undertake con-
struction, operations and maintenance
of the broad gauge railway system. It is

WHAT AILS THE RAILWAYS Even the much-touted station redevelopment could
not take off on account of low investment appetite in the construction sector

entitled to the rights, obligations and
duties of a railway administration.
These PPP initiatives were insignif-
icant when seen in the larger context
of the Indian Railways. Attempts at get-
ting big-ticket private investment in
locomotive manufacturing took eight
long years, when the Indian Railways
under Suresh Prabhu awarded two mar-
que contracts for manufacturing loco-
motives in 2015 to GE Transportation
and Alstom. Part of the reason for the
delay was lack of investor interest. The
contracts went through several rounds
of bidding because there were either no
bids or a single bid. The two locomotive
projects, however, are more in the
nature of contract manufacturing and
not equity investment in partnership

with the government.

So why does the Railways struggle
with PPPs? According to Vishwas
Udgirkar, partner, Deloitte India, the
institution’s complicated and complex
structure is the principal cause. “The
proposed revenue models and the way
the Railways responds and wants to
remain in control make it difficult,”
he says.

Even the much-touted station rede-
velopment could not take off on
account of low investment appetite in
the construction sector. After altering
the terms for station redevelopment at
least twice, the Railways had to finally
sign on with government companies
for the job. There are some 22 stations
that are being taken up through Indian
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applicable to operational creditors is
that when resolving a company, they
ought not to get lesser than what they
would getin aliquidation. The NCLAT
has ruled that this would not mean that
operational creditors must get nothing
higher than the liquidation value. After
a strong push from the bench, the
Committee of Creditors came up with
amarginal reduction in what the finan-
cial creditors would take away and an
increase in what operational creditors
would get. The Tribunal, dissatisfied
with the equity of the proposal, reject-
ed it, and came up with a ratio of dis-
tribution that would, in its view, be fair
and appropriate.

In appeal, financial creditors would
obviously push hard for protecting
their right to determine an appropriate
distribution, as a sovereign right. Even
regulators are disrupting the IBC —
now Sebi wants to argue that dues owed
to it are not covered by resolution plans.
Whatever may happen in legal proceed-
ings, legislative intervention may even-
tually follow, in the name of structural
reform. Newer “crudities” and
“inequities” will emerge. While uncer-
tainty over viability of resolutions
would go up, one can only hope the
ecosystem will learn to embrace imper-
manence and death with grace.

The author is an advocate and independent
counsel. Tweets @SomasekharS

Railways  Station  Development
Corporation. NBCC and Ircon would
take over two stations. Most of the other
stations are undergoing upgrades
rather than redevelopment.

If station redevelopment projects,
which have the incentive of real estate
development attached to them, are
finding it hard to get private investors,
getting them to run rail service would
be even tougher because of legal and
operational challenges. The Railway
Act does not allow private companies
to operate, though there are reports of
the government inviting private invest-
ment in running premier trains, such
as the Tejas, Shatabdis and Rajdhanis
and tourist trains.

M Ramachandran, a former secre-
tary in the Union urban development
ministry, says since the ownership of
tracks remains with the Railways run-
ning only a passenger service even as
the same tracks are used for freight
makes the task difficult for investors.
“The Railways will need to resolve these
issues. A lot would depend on the terms
of contract.”

Rather than actually running trains,
private operators could be acting as
aggregators, taking bookings and own-
ing the rolling stock, on the lines of pri-
vate container trains. Even so, any form
of private investment will need a viable
fare model requiring tariff revisions
and bankable contracts. This, however,
raises the need to first put in place a
regulator. The fact that private opera-
tors could not run the much-smaller
metro services in Delhi and Gurugram
makes successfully-run private rail ser-
vices a distant dream.

INSIGHT

Cake or taxes?

The size of the cake cannotincrease if the makers of the cake
are squeezed into discomfort

DHIRAJ NAYYAR

day after the Union Budget,
A while speaking in Varanasi to

an audience of BJP workers,
Prime Minister Narendra Modi was
emphatic when he said “the size of the
cake matters”. In a country whose
political economy has traditionally
been more concerned about slicing
and distributing the cake it was won-
derful to hear a Prime Minister publicly
accord priority to growth.

The comment was made in the con-
text of skepticism expressed by some
about the government’s ambition of a
$5 trillion economy by 2024. It is a
comment which also needs to be made
in the context of India’s tax policies.
Just a day earlier, Finance Minister
Nirmala Sitharaman had announced
an increase in tax rates on the “super
rich”. Also, she had not extended the
benefit of a lower corporate tax rate of
25 per cent to large companies, that is,
those with turnover greater than ¥400
crore. It is likely that the government
was largely guided by arithmetic in its
tax decisions. It needed to meet its fis-
cal target of 3.3 per cent of GDP. And it
had already committed spending, both
investment and redistribution.
Revenue had to be shored up. More
taxes on the rich makes for a good
political argument and excellent polit-
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ical optics because they can obviously
afford to pay more.

Unfortunately, the arithmetic of
Budget revenue targets is an anathema
to the Prime Minister’s philosophy of
expanding the size of the cake. The
super-rich — entrepreneurs, CEOs,
CFOs — are generators of wealth. They
already contribute their fair share of
taxes while millions of others evade or
avoid. By imposing further taxes on
this group, the government is only
penalising wealth creation and honest
paying of taxes. The super-rich are also
the most foot loose — they can shift
their residence and even business to
an overseas jurisdiction with lower tax
rates. India cannot afford a flight of its
best entrepreneurs, managers and cap-
ital. It is happening.

Large companies not only create
wealth but also good jobs. In India,

micro, small and medium enterprises
are often trumpeted as the biggest job
creators, which may be true, but these
are usually low paid, low quality,
informal sector jobs. In fact, the
biggest chunk of the MSME sector in
India is micro, not small or medium.
India’s challenge is to create good
jobs, with high wages, benefits and
security which will only be provided
by large companies and perhaps
medium-sized companies, certainly
not micro enterprises.

Also, scale matters if companies
have to compete in global markets or
in domestic markets against foreign
competition. India is absent from glob-
al and regional value chains because
it doesn’t have enough firms that have
the necessary scale to be efficient play-
ers in such value chains. For the sake
of a competitive industrial sector, tax

policy should incentivise firms to get
bigger, not to remain micro and small.
The current regime, by giving conces-
sions to firms with a turnover of less
than %400 crore, incentives them to
not grow beyond that.

Of course, even in the event that
firms do become large, they are still
not likely to be globally competitive
because they have to pay a higher top
tax rate than in competitor countries,
particularly in East Asia. The emer-
gence of a competitive large industrial
sector is the only route to fast growing
economy which creates productive
jobs for an aspirational population.

Now that the Modi government
has stated an ambitious goal of a $5
trillion economy — and we know the
Prime Minister is determined to
achieve targets — its tax policies must
focus primarily on increasing the size
of the cake. Obviously, this means that
both income and corporate taxes
should be lower. For individuals, the
rich will still pay a higher rate, but ide-
ally the top rate should be no higher
than the top corporate tax rate which
is 30 per cent now, but which should
be brought down to 25 per cent in the
next Budget for all firms. Surcharges
must be abolished.

The new philosophy should also
make clear to the tax administration
that it must not try to meet its targets
by trying to (unfairly) squeeze those
who already pay taxes. The harassment
of taxpayers (both individual and cor-
porate) is a deterrent to investment as
much as the high rates are. Instead, the
tax administration should be instruct-
ed at expanding the tax base and brin-
ing into the net those who have stayed
away. One way to do this is to end
exemptions of all kinds.

In the medium term, maximum
buoyancy to tax collection will be pro-
vided by a robust growth rate which in
turn requires massive investment by
the rich (individuals and firms). The
size of the cake cannot increase if the
makers of the cake are squeezed into
discomfort in the short term.

The author is chiefeconomist, Vedanta
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Focus on Priyanka

Consensus has eluded the Congress party
in selecting the successor to outgoing
president Rahul Gandhi. The latest
speculation now revolves around party
general secretary Priyanka Gandhi Vadra.
She is also the in-charge for Uttar
Pradesh, and several Congress leaders
from the state have pushed for her to
become the party chief. Afew in the
party believe that she might take over as
the Congress faces difficult Assembly
pollsin Maharashtra, Haryana and
Jharkhand. According to party sources,
with the Nehru-Gandhi dynasty and the
old guard in the Congress unable to agree
on a name, party general secretary Mukul
Wasnik continues to be the frontrunner
as the interim chief. Meanwhile,
Priyanka on Wednesday tweeted a
photograph of herself from over two
decades back. "Morning puja on the day
of my wedding (22 years ago)," she said.
While others handle Rahul's Twitter
account, and post only after he approves
atweet, Priyanka is known to tweet
herselfin Hindi and English.

‘India’s promlse
= Former president

Pranab Mukherjee
(pictured) will deliver
a lecture in New Delhi
on 'Furthering India's
Promise' on
} Thursday. The event
will mark the first

] anniversary of the
Samruddha Bharat Foundation, which
describes itself as an independent
socio-political organisation but is
ideologically inclined to the Congress
party's worldview. The event will launch
the foundation's monthly lecture series,
which aims to engage India’s leading
policymakers, academics, and activists
"in a dialogue on ways to safeguard and
further the constitutional idea of
India". The foundation will also
announce the publication of 14 volumes
of more than 120 policy-oriented essays,
which Penguin Random House will
publish, to propose innovation and
disruptive ideas.

Pranab replaces Ansari

A few days after the Lok Sabha election
results were announced on May 23, Prime
Minister Narendra Modi visited former
president Pranab Mukherjee at the latter's
residence to seek his blessings. Neither
former Congress president Rahul Gandhi
nor his sister and party General Secretary
Priyanka Gandhi Vadra has visited
Mukherjee, one of the oldest and most
distinguished of Congressmen, since the
elections. Sources said the family was yet
to overcome the souring of relations after
Indira Gandhi's assassination, when
Mukherjee indicated that he wished to be
her successor. Now, it appears, the
Congress is keen on reclaiming Mukherjee
as an elder member of the party. So while
former vice-president M Hamid Ansari was
designated keynote speaker for Thursday's
lecture, he had to make way for
Mukherjee. The party felt Mukherjee's
address at the Rashtriya Swayamsevak
Sangh headquarters in Nagpur in 2018
must not come in the way of this.

alism at all levels in the financial sector.
M G Warrier Mumbai

This refers to “Not home alone” by Anup
Roy (July 17). The article has raised rele-
vant questions on the duality of control
over financial institutions including
banks and non-banking financial corpo-
rations (NBFCs) at the ground level and
answered them referring to the evolution
of the regulatory and supervisory system
in the financial sector over the years.

There is no use lamenting the omis-
sions and commissions of the past. The
FSLRC (Financial Sector Legislative
Reforms Commission) took a tangential
route trying to reinvent the central bank
and truncate its functional limbs. The
FSLRC failed to listen to professionals
among its own members. The piecemeal
approach to policy formulation affecting
the financial sector during the second
half of the current decade is attributable
to the diversion by the FSLRC from its
real mandate.

Having said that, there is no denying
that the government of India and the
Reserve Bank of India (RBI) have been
deftly building the institutional system in
the financial sector to meet the changing
needs. The setting up of IDBI, NABARD,
NHB, SIDBI and Exim Bank at the apex
level and also the SBI, the public sector
banks, regional rural banks and small
banks should be seen in this perspective.
The missing link is an HR initiative to
ensure professionalism in the functioning
of all these institutions. The RBI board's
decision “to create a specialised supervi-
sory and regulatory cadre” should be per-
ceived as a message to infuse profession-
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WELL AT LEAST YouU STiLL
UNDERSTAND ME!

The real culprit

Another déja
§! vu in Mumbai
## — as usual
some buildings
. will collapse
i during mon-
& soon. Most of
* themareillegal
or tenants
refuse to
¢ vacate. Now, in
such a sce-
nario, why
should com-
pensation be paid to the victims? These
buildings are secular vote banks spon-
sored by the local mafia and politicians.
In order to assuage their feelings and
ensure they continue to vote as before,
they have to be compensated by the
hard earned money of tax payers. Thus,
people who vote for their living are com-
pensated by those who need these votes
for their living, who in turn rob Peter to
pay Paul. And those who remain silent
on such issues, they who say they are
free and fair, and a so-called pillar of
democracy, are the biggest culprits.

T RRamaswami Mumbai
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Future demographic shocks

The declining sex ratio points to behavioural regression

he growing prosperity of India’s population has had a mixed impact

on its demographics. The latest data from the Sample Registration

System shows that Indians are planning smaller families — but also

prefer fewer daughters. The upshot is that India’s total fertility rate
(TFR) — or the number of children expected to be born to a woman during her
reproductive period — has fallen from 2.3 in 2016 to 2.2 in 2017, with both rural
and urban Indiaregistering a steady fall. This is marginally more than the World
Health Organization’s recommended replacement-level fertility of 2.1 children
per woman; in urban India, in fact, the TFR is well below this average, indicating
improving education levels and access to health among urban Indian women.
The obvious and encouraging implication of this is slowing population growth.
As aresult, projections for India’s population overtaking China have been post-
poned by five years to 2027.

This good news, however, is leavened by the alarming deterioration of the
sex ratio at birth, where Indians’ traditional preference for the male child appears
to have reinstated itself to startling effect. After steadily improving for two trien-
niums (three-year periods) between 2009-11 and 2011-13, the sex ratio has plum-
meted from its peak of 909 females per 1,000 males to 896 in the triennium
ending 2017. Behind the broad all-round deterioration is the potent point that
the sex ratio in cities is worse than in rural areas: 890 and 898, respectively, in
the 2015-17 triennium. As before, it is the relatively prosperous states that have
recorded the worst fall: Telangana, Delhi, and Kerala join backward Bihar in the
top rankings. Both the urban and state-wise data confirm the established trend
that sex selection is being practised with greater frequency among affluent
Indians who have the wherewithal to use technology (illegal, legal, or semi-legal)
to ensure the delivery of a male child.

This ingrained gender prejudice has implications for the India demographic
dividend as well. With the TFR slowing and longevity increasing owing to access
to better health care, India’s population will also begin ageing a little over a
decade from now. According to the Economic Survey, the share of India’s young,
i.e. 19 years and below, is projected to drop from 41 per cent in 2011 to 25 per cent
by 2041. In the same timeframe, the share of the elderly population (60 years
and above) will nearly double from 8.6 per cent to 16 per cent. Not only does this
have implications for the dependency ratio, but with fewer women producing
fewer children the trend could worsen rapidly.

All of this suggests the need to augment such creative missions as Beti
Bachao, Beti Padhao, designed to alter behavioural models by incentivising the
birth of the girl child. Beti Bachao, Beti Padhao was launched in 2015 in Panipat,
Haryana, the region with the country’s worst sex ratio. But the scheme is targeted
at poorer people, for whom a girl is traditionally seen as a cost and burden. It is
unclear why richer, more educated Indians should harbour what the Economic
Survey calls a “meta preference for boys”. These biases have deep social and
economic roots and there is an urgent need for messaging targeted at more
sophisticated audiences so that India is able to regain some measure of demo-
graphic balance.

Trade trouble

Lower exports reflect structural weaknesses

nyet another blow to the prospects of the Indian economy in the medium

term, the data released this week revealed that export growth has hit a

41-month low. According to the Union Ministry of Commerce and

Industry, exports contracted by 9.7 per cent, year-on-year, in June, after
a small increase in May.

There is no immediate concern about the external account, as imports con-
tracted by alarger amount in absolute terms, and the trade deficit thus decreased.
But that is not relevant. The issue is that exports are now a drag on growth, as
distinct from being a significant engine of economic expansion. This has been
the case for some years now, with the occasional green shoots perceived by opti-
mists in the sector failing to mature. A closer study of the data does not provide
much foundation for optimism. It is true, as officials have reportedly pointed
out, that one major contributor to the fall was a decrease in the export of refined
petrochemicals, and that this might be temporary. Two major refineries —
Reliance’s in Jamnagar, and the state-owned one in Mangaluru — were partially
shut for maintenance for some time in the relevant period.

However, this alone cannot explain the slowdown — non-oil exports still
contracted by around 6 per cent. For example, the gems and jewellery sector
continues to be plagued with inconsistent export growth, and the export of
engineering goods — one of the bright sparks in the previous financial year —
contracted by 2.65 per cent in June.

Part of the slide can be attributed to global headwinds for trade, and it is
true that there are concerns surrounding the US-China trade war. But many
peer economies correctly see this as an opportunity. Vietnam, for example, has
posted 6.7 per cent export growth in the first five months of 2019. Bangladesh
clocked double-digit growth in apparel exports last financial year, while Indian
apparel exporters have struggled. In 2014-15, exports of textile and apparel from
India were valued at $40.1 billion; in 2018-19, exports from this sector were
$404 billion. This is a sign of a failure to inject competitiveness into a crucial,
labour-intensive sector.

The government needs to acknowledge that its various trade-focused
schemes have not worked, including sector-specific packages and higher tariffs
on imports. All these have done is to render Indian tradable sectors less com-
petitive. The shortage of credit and a poorly implemented goods and services
tax have further retarded growth in exports. Therefore, the first step must be to
ensure that tax procedures are simplified drastically. Instead of doing this, the
government has declared that “manual checks” will be reintroduced before
tax credit is provided to exporters, which might mean that the gap between
filing a return and getting a refund would triple. For low-margin exporters,
this will be a further constraint on expansion. But tax issues are only part of
the story. The longer-term story is one of eroding competitiveness, aided by
an overvalued rupee. Challenges on the export front reflect the structural
weaknesses of the Indian economy and should be addressed through struc-
tural reform. Clearly, this should be one more pressing concern for the new
government to address.

ILLUSTRATION: BINAY SINHA

Sovereign bonds:
The big picture

India must work on a road map towards capital account openness,
in which sovereign bond is back-loaded, not front-loaded

lot has been said about the case for and
Aagainst the Budget proposal to issue

sovereign foreign currency denominated
bonds. It is difficult to add much to the debate by
way of arguments. Yet, there is a big picture con-
sisting of bits and pieces that may help in finding
a wise way forward.

In global financial markets, sovereign debt is
very different from non-sovereign debt. Crucially,
the sovereign is not a limited liability entity. It exists
in perpetuity and its assets are somewhat indeter-
minate. Its liabilities to non-resi-
dents in global financial markets
are, in most cases, governed by laws
other than those in its own jurisdic-
tion. (While issuing bonds, the juris-
diction is defined.) Voluntary
agreements with debtors are not
legally binding on all. As a debtor,
the sovereign is vulnerable to hos-
tile creditor legal action.

In short, there is no legally bind-
ing debt restructuring mechanism

in respect of sovereign debt. Efforts WH AT N EXT

the doctrine of odious debt, also known as illegiti-
mate debt— that is, national debt incurred by a
despotic regime. Both, international law and the
IMF, hold governments strictly liable for all debt
incurred by their predecessors.

Global finance needs some “safe assets” in its
portfolio. Financial conglomerates are willing to
subscribe to a sovereign bond of a country even if it
borrows for day-to-day expenses (revenue deficit)
and has to borrow externally to pay for its imports
(current account deficit). History is replete with
precedents. The reason is simple:
Those subscribing to sovereign
bonds are privileged creditors rela-
tive to others.

Experience shows that a
sovereign debt crisis does not hap-
peninisolation. It is accompanied
by others, such as, banking, politi-
cal and external sector crisis. Policy-
makers’ freedom to manage a crisis
is severely constrained if the
sovereign has debt obligations to
non-residents, especially in foreign

by the International Monetary
Fund (IMF) to evolve one have not YV REDDY
succeeded.

Sovereign debt is good as long as good times
last. When they cease, a sovereign workout in the
existing non-system can be extremely painful for
the debtor country and its citizens. It makes no dif-
ference whether the country happens to be mid-
dle-income or not, as examples of Greece, Turkey
or Argentina show.

Incidentally, international law does not recognise

currencies. History also shows that
recourse to sovereign foreign cur-
rency debt is seldom constrained
by prudence; especially if political economy tilts in
favour of profligacy.

Sovereign debt typically starts with small doses
and then becomes a dangerous addiction and often
results in repeated approaches to the IMF for suc-
cour. The record of developing countries being dis-
ciplined by sovereign debt markets is poor and
India’s record in being disciplined by financial mar-

Europe’s 5G wake-up call

thing in telecommunications was 4G mobile

networks, which promised massive data trans-
fers and cheap voice calls. Now comes 5G, which will
potentially spur all sorts of new digital innovations,
thanks to its greater speed (200 times faster than 4G),
faster data transfers from wireless broadband networks,
and, most important, the ability to connect cyber-
physical objects in the context of the Internet of things.
Moreover, 5G is expected to enable the much more
rapid reaction times required for driverless cars,
advanced factory automation, smart cities, e-health,
and many other applications.

But there is another key differ-
ence. Whereas the battle over 4G
was essentially commercial, focus-
ing on job creation and profits, the
ongoing 5G debate is about geopol-
itics, technological leadership, and
national security. Here, Europe
must develop a much stronger com-
mon approach to the new 5G tech-
nology to make itself less vulnerable
to security risks.

Most of the current 5G controver-

How times change. Not so long ago, the next big

DANIEL GROS

than supporting European champions in 5G technol-
ogy (such as Nokia and Ericsson).

In any case, US and European security concerns
should extend well beyond Huawei and the Chinese
government. The new 5G networks present a unique
security challenge, because their main functions
depend on software, not hardware. This makes 5G
much faster than legacy wireless networks, but also
leaves it vulnerable to potentially malicious attacks.

Today’s information-technology systems are
highly complex: Current smartphone chips have
more than eight billion transistors, and operating
systems have more than 50 million
lines of code. Moreover, many of
these systems contain components
supplied by hardware and software
vendors from around the world. In
practice, this creates multiple pos-
sible entry points for malicious
attacks and data leaks, using “back-
doors” that can be exploited to gain
control of a device. And if backdoors
cannot be detected and monitored,
then entire 5G networks are poten-
tially vulnerable, too.

sy centres on whether US and
European mobile operators should buy equipment
from the Chinese telecoms giant Huawei. The US gov-
ernment previously banned the firm from its telecoms
market because of espionage concerns (although it
has yet to produce evidence of this publicly), and
strongly urged its European allies to do the same.
Both the US and European positions toward
Huawei seem to be at odds with their commercial
interests. By banning the Chinese company, US
President Donald Trump is favouring existing
European (and South Korean) equipment suppliers,
even as he complains about America’s trade deficit
with Europe. (More recently, Trump has indicated a
possible softening of his stance toward Huawei.)
Although European governments have differing
views, most do not want to exclude Huawei. Each
national government regards lower equipment prices
for its national telecoms operator as more important

The key national-security risk,
then, is that a vendor for all or part of a 5G network (or
its national government) could vacuum up all the traf-
fic passing through, or even disrupt the operation of
the entire network with a digital kill switch. Extensive
security reviews of Huawei equipment have failed to
uncover any such backdoors. That is not surprising:
Huawei (or any other company) would be out of busi-
ness if it were caught doing this even once. But it is
also logically impossible to prove the absence of mali-
cious code.

Although Europe has its own suppliers of 5G equip-
ment and could simply shut Chinese vendors like
Huawei out of the market, such a move is unnecessary.
In many European countries, Huawei provides just
one part of the mobile network. Moreover, having mul-
tiple vendors provides some protection against a kill-
switch risk to the entire system.

Diversity also constitutes a liability, because each
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Kkets in general is in the public domain. The size of
the economy of India and geopolitical setting in
which India is placed makes it difficult to assume
that we will get adequate support in case risks on
sovereign debt materialise.

From a macro-economic point of view, there are
some basic features of our economy that we should
not ignore while considering the issue. First, we
have been financing our investments predominantly
(well over 90 per cent) through domestic savings.
Our basic approach to the external sector has been
to access foreign savings to supplement and not to
substitute domestic savings. It is inconceivable that
sovereign bonds can make up for the shortfalls.

Second, there is a limit to our dependence on
foreign savings. The aggregate level of a sustainable
current account deficit of 2 per cent represents the
acceptable level of aggregate foreign savings. If this
limit is accepted, sovereign borrowings by way of
bonds can only be a substitute to some other form
of foreign savings — say external commercial bor-
rowings. Similarly, if the fiscal deficit is pre-deter-
mined, there is a substitution of funding from
domestic sources with foreign savings to the extent
of issue of sovereign bonds.

Third, there is a hierarchy of desirable sources
of foreign savings that has served us well. The most
preferred is the green field foreign direct invest-
ments. A second source is foreign direct investment
in the existing enterprises. Another is portfolio flows
in equities. The fourth is external commercial bor-
rowings by non-financial corporate sector for financ-
ing their investments. The fifth is external commer-
cial borrowings by the financial sector. Sixth, there
is surrogate sovereign borrowings—that is, borrow-
ings by public sector financial and non-financial
enterprises which involve an implicit sovereign guar-
antee. They also help establish implicit sovereign
rating for India.

Since until now sovereign bonds do not find a
place in this scheme, how will they fit into this hier-
archy? In brief, the decision on sovereign bonds in
many ways, amounts to a basic change in policy
towards a more open capital account.

The way forward

We should aim for a day when foreigners can freely
buy our sovereign paper and simultaneously our
citizens can freely buy other country’s sovereign
bonds. But that needs a road map which captures
the evolving state of global financial system and our
domestic strengths as well as vulnerabilities in fiscal,
finance, and external sectors. It may be wise to start
work on a road map towards capital account open-
ness, in which sovereign bond is back-loaded and
not front-loaded.

The writer is former governor, Reserve Bank of India

European Union member state performs its own,
often quite different, security check on Huawei
equipment, with many of them having only limited
resources and experience to do so. The security of
the future 5G networks could be much better
ensured if an EU agency carried out acommon check
on all equipment suppliers.

More generally, Europe’s potential 5G vulnera-
bility stems mainly from the desire of each member
state to keep its own mobile network under nation-
al control. For example, the allocation of 5G fre-
quencies has been conducted entirely at the nation-
al level, according to widely different rules and
conditions. This, of course, makes the emergence
of “European champions” in the telecoms industry
less likely.

In addition, the defence of (national) networks
against cyberattacks is also managed at the national
level. The EU Agency for Cybersecurity (ENISA), which
still has fewer than 200 staff even after a recent budget
increase, plays only a weak coordinating role.

Yet telecommunications networks within the EU
are highly integrated across national borders. Future
cyberattacks may well target more than one member
state, and a blackout in one country would severely
affect others. Europe thus urgently needs a powerful,
integrated cybersecurity agency. Over the longer
term, the entire regulatory framework for telecom-
munications networks, including spectrum auctions,
should be centralised at the EU level. This would
finally create the “single digital market” that has so
far eluded Europe.

European leaders would be wrong to regard a
Chinese supplier of 5G network equipment as the
biggest threat to the continent’s cybersecurity and to
its ability to develop telecoms champions. Europe’s
real vulnerabilities are its still-fragmented telecoms
market and its lack of a common cyber-defence sys-
tem. The looming introduction of 5G should be a wake-
up call to policymakers across the continent. One can
only hope they heed it.

Thewriteris Director of the Centre for European Policy
Studies. © Project Syndicate, 2019.

Scientists who broke the gender barrier

~

BOOK REVIEW

DEVANGSHU DATTA

his book consists of short profiles
I of ten extraordinary scientists who
happened to be women. Each in
their own individual way broke through
glass ceilings and all of them changed
the world. The authors decided that they
would focus on people who were dead,
perhaps because it is easier to place a
completed life in context. In other
respects, their choice of subjects range
across different fields.

Gender discrimination across the
STEM disciplines has become a “hot but-
ton” issue in the past few years as women
working in these areas have become more

assertive about narrating their experi-
ences. The discrimination is so deeply
ingrained that it is utterly normalised in
the way popular culture treats women in
STEM. It shows up at school when girls
are told that they are intrinsically bad at
maths; it shows up in poor gender ratios
in higher education. It showed up, circa
2015 with a distinguished male scientist
“joking” that he couldn’t work in the lab
with “ distractingly sexy” women who
“fall in love and cry when you criticise
them”.

Each of the women profiled here had to
deal with this all pervasive problem in
their own life. To take one famous instance,
when the widowed Marie Curie won her
second Nobel Prize in 1911, (Chemistry for
isolating radium) the Nobel Committee
actually requested her to decline the hon-
our! The reason: She was in a relationship
with a married colleague. She was always
referred to in academia and media
as “Madame” rather than docteur or
professor.

In 1964, Dorothy Hodgkin was hailed
as the “Oxford housewife and mother”
who had somehow won a Nobel Prize
for developing x-ray crystallography
techniques that helped define protein
molecular structures. Rachel Carson,
who pioneered the environmental
movement, was ridiculed as a “ romantic
writer” despite her credentials as a
marine biologist. Trudy Elion, another
Nobel laureate, was denied a research
position literally because she was
“too pretty”.

The women profiled include anaes-
thesiologist, Virginia Apgar, who invent-
ed the Apgar Score, which is used the
world over for the instant assessment of
neo-natal health; Rachel Carson, whose
bestseller Silent Spring sparked envi-
ronmental consciousness; astronomet,
Henrietta Leavitt, who work on cepheid
variable stars led to methods for judging
the expansion of the universe; physicist,
Lise Meitner, who was a nuclear fission
pioneer; Elsie Widdowson, who worked

out the technique of fortifying food with
vitamins; Dorothy Hodgkin, crystallog-
rapher (and housewife!); Gertrude Elion
who revolutionised drug design meth-
ods; Rita Levi-Montalcini who worked
out nerve growth; Chien-

Shiung Wu who worked on Although the authors
the Manhattan Project and say they tried to treat
subsequently produced a theirsubjects as
string of important experi- "ordinary woman"
mental results in physics; who survived family

thing in common, quite apart from
being extraordinarily gifted in their
respective disciplines: they all pos-
sessed a quality best described as
bloody-mindedness.

They refused to take no for an answer.
They smashed academic barriers by
insisting on learning things that women
weren't allowed to learn. They broke
glass ceilings in their
workplaces, they survived
racial persecution and
discrimination in several
instances.

Meitner had to flee

and Marie Curie, who was, tragediesand Nazi Germany; Chien

among other things, the first disasters and did
woman professor in France. extraordinary
Given the diversity of things, these were
fields and backgrounds, it’s obviously very
hardly surprising that these unusual people

ten women had very differ-

ent personalities and enormous varia-
tions in their life experiences. These live-
ly accounts make that very evident.
Some of them were strongly combative
people, others quieter and more self
effacing. However, despite being differ-
ent personality types, they all had one

faced racial suspicion as
an Asian American while
working on a top secret
American military pro-
ject. Curie’s daughter,
Irene, (herself a Nobel lau-
reate) once lamented that her mother
was “a brave daughter of France” in pop-
ular reckoning when she won interna-
tional recognition, and she was a “ Polish
immigrant” at other times, such as when
she was refused admittance to the
Academie Francaise.

Although the authors say they tried
to treat their subjects as “ordinary wom-
an” who survived family tragedies and
disasters and did extraordinary things,
these were obviously very unusual peo-
ple. It is frankly, impossible to do justice
to the lives of 10 such personalities in an
average of 30 pages each. It is even more
difficult since it is necessary to get
abstruse scientific concepts across, and
every essay involves getting into different
subjects at that.

This book does a fair job of compress-
ing those lives and careers, without read-
ing like Wikipedia entries. It is an excel-
lent introduction to the lives of some of
the smartest people you might never
have heard of, written in easy prose with
reasonably lucid explanations of the sci-
ence. But each of these women deserves
a full-length biography to themselves
rather than this set of very brief lives.

TEN WOMEN WHO CHANGED
SCIENCE AND THE WORLD
(atherine Whitlock, Rhodri Evans
Hachette; $599; 320 pages
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Environmental approvals
can't be mere tokenism

Bombay High Court suggests both Gol & Maharashtra
indulged in mere tokenism while clearing coastal road

HE FIRSTMAJORreclamation of land in Mumbai, the Bombay High Court

judgment on the coastal road project doeswell to note, took placein 1708,

to construct the causeway between Mahim and Sion. The second major

reclamation took placein 1772,and connected Mahalaxmiand Worli; in
more recent times, in the 1960s, the first Backbay Reclamation Company was
formed toreclaim the whole of Backbay...So it has to be a diehard environmental-
ist who will argue that no development activity—like the coastal road—should be
allowed if thereis evenalittle damage to the environment.There is always a trade-
off between the benefits of development and thelosses to the environment; and the
joboftheenvironmental appraisalis to examine the cost-benefit after ensuringas
many remedial measures as possible are taken to mitigate the damage.

What is worrying, going by the court judgment that struck down the Coastal
Regulatory Zone (CRZ) clearances given by the Maharashtra Coastal Zone Man-
agement Authority (MCZMA), the Expert Appraisal Committee (EAC) of the Union
Ministry of Environment and Forests (MoEF) and the MoEF itself to the coastal road
project,is that the procedure used seemed quite cavalier; since the goal appeared
tobeto clearthe project,even basic precautions were given the go by.Since the CRZ
didn’t allow the construction of a coastal road, in June 2013, the MCZMA asked
MOoEF to change the rules to allow this. The MoEF did this in June 2015, but while
doing so said the proposed construction mustn’t affect the ‘tidal flow’in the area;
when the Maharashtra government objected to this since the ‘tidal flow’ would
clearlybe affected, the MoEF dropped this clause as well. While this does seem like
the MoEFbending over backwards, interestingly, the court found no fault with this
as,it said, the publicinterest—reducing congestion in Mumbai by buildinga coastal
road—had to be kept in mind.

What the court objected to,and rightly so, was that even a basic environmental
impact assessment (EIA)was not done.Indeed,when the MoEF,in July 2016, pointed
to certain problemswith the proposal, Mumbai’s municipal corporation submitted
a fresh application to MCZMA, this time by breaking up the project into two; even
though the projectwould onlybe complete after both parts were complete, the clear-
ance was sought for the first part so as to ensure the evaluation done was only par-
tial. In January 2017, the MCZMA recommended the truncated project be cleared,
the EAC concurred in March and, in May, the MoEF cleared the project. But, as the
high court points out, even various consultants to the project said that a detailed
environmental impact assessment (EIA) had not been done; a peer review by
Frischmann Prabhu of the EIA said this “does not include an environmental and
social data sheet or screening checklist”. Hardly surprising that the court was con-
strained to say this was “lip service to the requirement of the law”.Indeed, while the
CRZ allowed a coastal road but said it was to be built only when there was a desper-
ateneed forit, the court said the authorities who argued Mumbai’s impossible con-
gestion needed a coastal-road solution didn’t even considerwhether the metrobeing
constructed in the city would take care of the problem. It is possible the Supreme
Courtwill overturn the high court verdict,but it is difficult to understand howeven
basic procedures such as a detailed EIA were given the go by.

The right prescription
An Ayushman Bharat database is a good step

ETTING UP A health-data repository of Ayushman Bharat beneficiaries,

especially with Aadhaar linkage—a health ministry panel recently recom-

mended this,as per The Indian Express—is asignificant step forward towards

not just better public health management and fraud prevention in the gov-
ernment’s flagship health insurance scheme but also nurturing an ecosystem of
health-related enterprises, creating jobs.The National Digital Health Mission (NDHM)
that the panel proposes mirrors the goals of the National Health Stack that the NITI
Aayog had talked about last year; data collected from Ayushman Bharat will be man-
aged and analysed digitally,and a system of personal health records would be created.
Aadhaarlinkage would mean that every health-related detail is entered into a benefi-
ciary’srecord evenif sheavails of the healthcare coverage at different places; but,given,
the committee notes, Aadhaar can’t be used in every context as per existing regula-
tions,linkingan element of the PHI toAadhaar—name of patientand that of herimme-
diate familyalongwith personal detailslike gender,date of birth,or mobile number or
e-mail ID,etc—will be a must if the mission goals are to be realised.

The government must learn the right lessons from Rajasthan’s Bhamashah expe-
rience—a PSU insurer burnt its fingers, thanks to fraudulent claims in the absence of
arobust verification such as a Aadhaar-based one,and walked out. The insurer’s pain,
though, helped flag the fraud. Withas manyas 14 statesand three UTs out of the 33 that
are implementing Ayushman Bharat having chosen the trust-only model (nine have
opted forinsurance-onlyand seven have opted for trust-&-insurance), frauds will bilk
the government since checks at thelevel of the insurerwill be absent—having a third-
party administrator, too, doesn’t help if fraud is effected with the connivance of the
administrator or happens due to its failure to monitor rigorously. Apart from fraud
reduction, an Aadhaar-linked health-data repository offers many positives. This will
allow a beneficiary to migrate—the scheme targets BPL families, many of which see
members frequently move from city to city for jobs—without having to worry about
safe-keepingand physically carryingaround herhealth records.Such portabilityisalso
an advantage for the government, given it means a disease trail to study contagion, if
the caseissuch,isthereforit tofollow.Consolidated health datameans healthcare pro-
fessionals will be able to serve the beneficiary better, more so, if they are aided by arti-
ficial intelligence and big-data analytics. Data analytics can also be used by the gov-
ernment to map disease/location specifichealthcare expenses to check over-billing, to
settle claims faster and even in epidemiology to study endemic diseases that can be
used to hone community medicine intervention. With the appropriate privacy safe-
guards, data mined from such a wide pool of patients as the one Ayushman Bharat
serves presents an enormous advantage to medical research in the country.

ReformHURDLE

Monetisation of FCI warehouses seems good,
but stalls real reforms

ITHTHE CENTRE proposingaleasing out of the covered warehouses
of the Food Corporation of India (FCI), the carrying costs of the pub-
licsector grain-procurerislikely to come down.The FCI’sannual car-
rying costis set torise 43% t0¥16,411 crorein FY 20.As on July 1, it
was holdingatotal of 37.5 million tonnes (mt) of riceand wheat,against a total covered
warehousing capacity of just 12.7 mt. The total central pool stock stood at 74.2 mt,
against the buffer+strategic reserve requirement of 41.1 mt. The excess is estimated
to amount to an economic cost of over ¥1.25 lakh crore. Given the rot at uncovered
storage facilities, the wastage that happens due to FCI procurement and holding is
appalling. Against such a backdrop, the FCI leasing out its storage facilities to private
players formanagement,aboost for storage efficiency,and using these fora fee should
seem a great idea, especially since it is to use the lease money to build newwarehous-
inginfrastructure.But,itisn’t,as it disincentivises FCIfrom undertaking real reforms.
Thanks to poor cost management, exacerbated by the need for fulfilling the Food
Security Act (FSA) provisions and to redeem the Centre’s pledge to double farmers’
income by 2022, FCI has had to borrow from the National Small Savings Funds as the
Centre has deferred subsidy payments repeatedly.In such a scenario, scaling back FCI
operationsdrastically,bygiving direct cash transfers toboth FSAbeneficiariesinareas
with easyaccess to marketsand farmers,isadvisable; at theveryleast,allowing the FCI
to sell off the excess stock could help relieve its pain. But policy support for such mea-
sures is absent. The benefits of a systemic overhaul far exceed those of ad hoc mea-
sures,and if the FCI/Centre opts for just band-aid solutions, the problem just lingers.

: OUpinion
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PENNING DEVELOPMENT
THE DECLINE AND THE RECENT RISE OF THE HUMBLE FOUNTAIN-PEN OFFERS

AN ACCOUNT OF INDIA'S ECONOMIC TRANSITION

(2 INTERNATIONAL JUSTICE DAY

Chief Minister of West Bengal, Mamata Banerjee

Bangla Govt is committed to framing good laws for
people and ensuring good justice for all. 19 human
rights courts have been set up in Bangla in the last

[ndia’s economic journey:
A fountain-pen story

ECENTLY, AN AUTHOR
came to present me with
a copy of her new book.
As I always do in situa-
tions like this, I asked her
to sign it for me and was pleasantly
surprised when she produced a foun-
tain-pen.I knowa doctorwhois in his
80s.Medical prescriptions are known
for theirillegibility. This doctor’s pre-
scription is a sight to behold and yes,
he swears by a fountain-pen. In old,
19th century files, I chanced upon
some correspondence and the callig-
raphy (there is no other word for it) is
something to treasure. (This might
not even have been a fountain-pen.
The letters were probablywritten with
a nib-pen, with the nib being dipped
in an ink-pot, there being nothing to
store ink inside the pen.) There are
plenty of accounts of India’s economic
transition. Such accounts become
more alive if one uses real-life exam-
plesand I think someone should write
a piece on the decline and recent rise
of the fountain-pen.Ininitial years of
school,we weren’t allowed to use pens.
Ithad tobe pencils,also used in classes
on cursive writing. At some point, we
were allowed to graduate to fountain-
pens, ball-point pens being nowhere
in the picture. To emphasise what I
said about real-life examples, I think
Britain’s war-time rationing is
described phenomenallywell in Rich-
mal Crompton’s “Just William” series,

much better than any academic’s
laboured depiction.

When William was in school, it was
the era of ink-pots and blotting paper.
Our school-days were a little later.
Blotting paper was still around, but
you didn’t need to carry ink-pots to
school.The fountain-pens could store
ink, but they didn’t yet possess
syringes or suction mechanisms that
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could suck the ink up. Instead, every
morning,you used an eye-dropper to
fill the pen with ink. Don’t ask me for
names of these fountain-pen brands.
Obviously, they must have had
names, but these names weren’t
brands in the sense we use the word
“brand”. There were certainly branded
fountain-pens, Parker for one. But
theyweren’t for us.Though fountain-
pens weren’t branded, the ink cer-
tainly was. It was, and had to be,
Sulekha. Sulekha WorKks, started ini-
tially in 1934 in what is now
Bangladesh, was identified with self-
reliance and the Independence move-
ment, and had the implicit blessings
of Mahatma Gandhi.Therefore,every
bottle of Sulekha inkarrived with the
mandatory picture of Gandhiji. Tem-
porarily, Sulekha Works closed down,
but has started again. When I looked
at the types of Sulekha ink now avail-
able, I was surprised at the choice—
Black, Blue Black, Crystal Violet,
Emerald Green, Flaming Orange,
Master Brown, Moss Green, Royal
Blue, Scarlet Red, Shocking Pink and
Turquoise Blue. In our school-days,
Royal Blue was the default option,
though I think Black was around.
Lamenting the inferior quality
consequent to self-reliance, I have
heard the late Abid Hussain say, many
years ago, “We produced fountain-
pens that were more fountains than
pens.” For fountain-pens, this sounds

Repairing the GST

Reaping the best benefits
of GST requires that laws
and compliance structures
be made simpler, more
uniform, and standardised

IN THE RECENTLY announced Budget
2019-20 papers,liesburied a data point
on the India GST.In a span of two years
fromitsintroduction, the initial eupho-
ria and charm has faded away com-
pletely,and the GST numbers have been
reduced to reflect a decrease in the
expected collections. Yes,rates of many
items were slashed and there were
many course corrections made all
along. The government needs to be
commended forbeing flexibleand agile
onthat count. However, there are symp-
toms which require urgent repairs.
Falling GST collections is a matter of
great concern for the economy, given
that the GST is a consumption tax,and
otherthingsbeingequal,less tax means
less consumption, which means lower
growth of the economy.
Ithasbeentimeandagain noted that
the GST, though simple as compared to
theerstwhileindirect taxesregime,isstill
complex. Given the federal structure of
our country,wewere compelled tointro-
duce a dual GST where the central and
state governments have equal right to
levy GST on supply of taxable goods
and/or services on intra-state transac-
tions.Ontheinter-state transactionsand
transactions involving imports,an IGST
islevied by the central government, pro-
ceeds of which are equally shared
between the Centreand the states.While
thislooks very simple asa concept, prac-
tically,itis the same old structure,where
a taxpayer having a pan-India presence
hasto obtain as many SGST/UTGST reg-
istrations, and track all of them sepa-
rately besides the one CGST and IGST.
This was the case in the erstwhile VAT
regime aswell,where the same taxpayer
wasrequired tofollowas many VAT laws.
The onlysolaceis thatthe SGSTlawsand
proceduresare uniformacross the coun-
try, unlike the case with state VAT laws.
Indeed, this has made life easier for the
taxpayers,and hasreduced theanxieties
and uncertainties surrounding tax com-
pliance procedures. However, payment
of GST, filing of returns, etc.remain tobe
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undertaken state-wiseand notat one go,
which has a shadow of complexity over-
hanging from the erstwhile VAT era.
Besides this, let’s see what other
issuesare plaguing the India GST struc-
ture. At the forefront, is the input tax
credit mechanism.Itisaknown fact that
the key highlight of any value added tax
system is the ability of the taxpayers to
claim input tax credit of almost all the
goods and services procured for supply-
ing taxable goods and/or services. The
tax paid on the input side ought to be
availableasaset-off against theliability
on the output side. Such is the simple
theorywhichworkswondersin othertax
jurisdictions.We all know that the solu-
tion is simple. However,
the process to arrive at
thatsolutionis extremely
complex. This is applica-
ble to almost 99% of the
problemsfaced byIndian

There is an urgent
need for having a

National Authority | wed it up with a simple

a bit harsh. But yes, those fountain-
pens didn’t screw on properly. They
leaked, smudged our fingers and
stained our pockets, evidence we were
studying hard. Nibs got clogged.They
had to be taken out, cleaned and re-
inserted, or replaced with new nibs.As
we moved up in school,
technology changed and
was regarded as a great
marvel. You no longer

Fountain-pens are a

domestic brands (such as Sulekha or
Camel), joint Ventures (JVs) with for-
eign equity participation (Pilot,
Quink) or completely foreign brands
(Waterman). Ditto for fountain-pens
and there were only two JVs with for-
eign participation—Pilot, Waterman.
Trade policy, technology policy and
licensing restrictions affected choice
in the market.

While we were still in school, early
ball-point pens arrived. Because of the
reasons mentioned, they weren’t as
good as ones around now. But, in any
event, they were prohibited in school.
They were believed to ruin the hand-
writing, as those early ball-point pens
no doubt did. Until we
passed out of university, it
was fountain-pensall the
day.Our children grew up

needed eye-droppers. A good case study for it whiffs of liberalisa-

suction  mechanism
pen, eventually over-
taken by a syringe at the
bottom. No more
smudged fingers,
though occasional
staining of pockets con-
tinued. For a reason I no
longerrecall, the default
choice for ink became
Quink, not Sulekha. I
suspectithadtodowith
quality and choice. To
appreciate the Abid Hussain com-
ment,dorealise trade and technology
policy were involved. That’s the rea-
son I said fountain-pens are a good
case study for tracking evolution of
economic policy. Forinstance,import
of ink was on the prohibited list,
because domestic installed capacity
was more than estimated demand.
After all, there was a shortage of for-
eign exchange. Therefore, ink meant

appeals and rectification of orders,
there is an urgent need for having a
National Authority for Advance Ruling
inthe first place,which will ensure uni-
forminterpretation of GST law.Itis too
much of a task for a taxpayer to first
obtain the Advance Ruling from vari-
ous states on the same issue and then
approach the National Appellate
Authorityfor getting reliefin the event
of any adverse order.

Aleaf may perhaps be taken from
thebook of a federal countrywhich has
introduced a VAT system recently. The
United Arab Emirates (UAE) imple-
mented VAT beginning from January 1,
2018.The Federal Tax Authority (‘FTA’)
of the UAE recently
announced their first year
performance. They had
rolled out a very simple
VAT structure and fol-

citizens.Ratherthantak- for Advance Ruling VAT return form. The

ing efforts to re-invent
the procedures and poli-
cies,and adopt best prac-

in the first place,
which will ensure

result was for everyone to
seeand applaud.Theywere
able to collect around

tices,we end up spending uniform $7.35 billion as VAT,which
time and money on fol- interpretation of  turned out to be 2.25
lowing archaic rules and GST law times the budgeted VAT

procedures, and then
appealing in a court of
law, which, with a large pendency of
cases, itself is burdened. A simple provi-
sionallowing input tax credits of almost
everything (with a small negative list)
thatbusinesses procure and the expense
of which is debited to P&L account, will
goalongwayin putting torestall thelit-
igation and confusion surrounding the
input tax credit claims.

The next area is the conflicting
views taken by various state GST
authorities on the interpretation of
GST law while pronouncing the
Advance Rulings under the respective
state GSTlaws.While in the recent Bud-
get, there has been an announcement
of setting up of a National Appellate
Authority for Advance Rulings which
will roll out the procedures for filing of

collection for thefirstyear!
The strategy to keep VAT
law and VAT compliance simple has
yielded positiveresults.And, thisisjust
the beginning for them.

India’s rank in the 2019 Ease of
Doing Business Report released by the
World Bank jumped 23 positions to 77
despite the fact that the rank in Paying
Taxes slipped from 119 to 121.While
paying taxes is just one part of doing
business in a country, the potential to
improve India’s rank in Paying Taxes is
immense. Hence, the government
should notdelay theimplementation of
a simpler GST return any further. The
tradeand industry,thoughat the receiv-
ing end, all along have been very sup-
portive of the reform processand would
continue to do so, provided relief is
granted to them at the earliest.

tracking evolution
arrived onthesideofthe  of economic policy.
For instance, import
of ink was on the
prohibited list,
because domestic
installed capacity
was more than
estimated demand

tion and technology
improved for both, foun-
tain-pens, as well as ball-
point pens. They weren’t
allowed to use ball-point
pens in school, but the
default ink now became
Camel,thoughitwasnow
available in cartridges. At
some point, ball-point
pens were recognised for
legal purposes. Many peo-
ple will probably give up
writing by hand and either
type, or dictate to their favourite form
of technology. However, for those lim-
ited few who still prefer to write by
hand,Iam happythe fountain-pen still
survives. I don’t mean the high-end
pens alone; there are several brands
that are relatively cheap. As for ball-
point pens,those withliquid ink clearly
shouldn’t be damned as much as the
earlier versions were.

LETTERS TO

THE EDITOR

Weakening exports

The shrinking of merchandise
exports by 9.7% this June coupled
with subdued domestic investment
activity and weak domestic
demand reflecting the weakness of
prime drivers of economic growth
is a worrying development.
Contraction in exports and
slowdown of economy might
prompt Monetary Policy
Committee(MPC) of RBI to go for
further rate cuts , but given the
trade wars between US and other
countries and wave of
protectionism engulfing the global
economy, prospects of grabbing
additional market share stands slim
for our exporters.At this juncture,
any move to raise tariffs on imports,
signalling our embrace of
protectionism will do more harm
than good to our efforts towards
the integration of our economy
with global supply chains. Efforts
towards rationalising tariff structure
so as to facilitate our faster
integration with global supply
chains brooks no delay.

— M Jeyaram, Sholavandan

China’s loss

China's GDP shrink appears to
stand out. China made a
magnificent foray in the 1990s,
into export oriented

MSMEs, leveraging the purchasing
strength of other economies and
manipulating its own currency.
Even its relatively superior per
capita income accruing from a
sustained 9% plus growth can not
absorb the entire shortfall in
export demand. The ensuing sag
in its economy will show up its
hitherto suppressed socio-
political fault lines. Either by
default or design, Trump has posed
a plethora of problems to China,
far too early. The Trump tariff war
has unsettled most trade
algorithms for quite a while. Given
this whether the US gains from
China's predicament, or for that
matter any other major economy,
will stay a moot question.

— R Narayan, Navi Mumbai
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HE RESERVE BANK of India

(RBI) has formed an internal

group toreview the Liquidity

Management Framework

(LMF), the report of which is
due any time now. The objective of the
group is to review the existing LMF and
suggest measures.Inaddition, the group
will (1) simplify the current framework,
and (2) clearly communicate the objec-
tives, quantitative measures and toolkit
of liquidity management by RBI.

It is important to know what ‘liquid-
ity’and ‘liquidity management’entail for
a central bank.

Asfarasliquidityis concerned,alllig-
uidity is not the same, even though we
imperfectly use it interchangeably. For
instance,‘banking system liquidity’is not
the same as ‘market liquidity’. The cur-
rent condition of all NBFCs perhaps not
having adequate access to liquidity has
more to dowith crisis of confidence and,
therefore, choking market liquidity,
which is completely different from bank-
ing system liquidity. In fact, market lig-
uidity refers toa condition when borrow-
ersand investors transact with each other
at an optimal cost in a seamless manner.
The optimal cost captures credit profile
of the borrowers and term premium of
borrowings.Inasituation when the term
or credit premium goes up abruptly, it
hampers normal market equilibrium
conditions. One must note that the per-
ception of risk is no less important than
theactualinherentrisk.Itisalso possible
thatalarge section of investor class turns
heavilyrisk-averseand stopslendingtoa
specific entity or a sector, or it may be
applicable to overall asset class (mortgage

The LMF is a result of evolution
over the years with
complexities arising out of
interaction between various
entities within a country or
outside, through trade and
capital flows

back securities during the Global Finan-
cial Crisis of 2008).And here the role of a
central bankasamarket clearingagentis
indirect and tactical,but clearlyavoiding
moral hazards.

Apart from banking system liquidity
and market liquidity, there is also the
concept of ‘balance sheet liquidity’. This
typicallyrefers to moneyness or howfast
an entity can convert a portion (the
higher, the better) of assets into cash or
cash equivalent with least deviation from
the recorded value. In a stylised balance
sheet, the assets side starts with fixed
assetsand endswith cash and cash equiv-
alent. The order designed is in line with
the liquidity profile of each item, fixed
assets being the least liquid at the top,
compared to cash and cash equivalent at
the end.

Ontheotherhand,liquidity manage-
ment by central banks typically refers to
the framework,a set of instruments,and
therules that the monetaryauthority fol-
lows in managing systemicliquidity,con-
sistent with the ultimate goals of mone-
tary policy (Bhattacharyya and Sahoo,
2011).Inthisregard,central banks mod-
ulateliquidity conditions by varying both
the level of short-term interest rates and
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FRAMEWORK

Inside the

black box of

RBI LMF

The LMF should clear the enigma over the definition of
banking system liquidity levels—what should be construed
as ample liquidity, tight liquidity or neutral liquidity

Daily spread between CD and onshore OIS

Rising spread corroborating pressure on deposit and long-term liquidity
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N WHAT APPEARS to be a step

towards tackling fraud in India Inc,

the Securities and Exchange Board

of India (SEBI) and the Ministry of

Corporate Affairs (MCA) executed a
formal memorandum of understanding
(MoU) on June 7,2019.The purpose of the
MoU is to ensure seamlesslinkage and col-
laboration between SEBI and the MCA.
This will be in addition to the existing
mechanism of partnership in place
between the two. SEBI explains the ratio-
nale behind this move as the increasing
need for surveillance in the context of cor-
porate frauds affecting important sectors
of the country.

Existing measures

The Companies Act,2013,which deals
mainly with unlisted companies, and the
SEBIAct,1992,which governs capital mar-
kets and listed companies, have separate
mechanisms inbuilt for investigations.

Under the Companies Act, investiga-
tion into the affairs of a company can be
made when the central government is of
the opinion that the same is necessary
based on: (1) registrar’s report after inspec-
tion, (2) a special resolution of the com-
pany that its affairs ought to be investi-
gated, (3) publicinterest,and (4) the order
of a court or the Company Law Tribunal.
The Serious Fraud Investigation Office
(SFIO)is the office in charge of such inves-

Yet another

The MoU will succeed if
the exchange between
the two regulators is
coordinated well, with
time being of essence

tigations. Where a case has been assigned
by the central government to the SFIO, no
other investigating agency of the govern-
ment can proceed with any investigation
forany offence under the Companies Act.

Under the capital markets regime, SEBI
can order for investigation in case it has
reasonable ground to believe that: (1) the
securities of a company are being dealt in
amanner detrimental to the investorsand,
or, the securities market, or (2) any inter-
mediary orany person associated with the
securities market has violated any of the
provisions of the SEBI Act, rules or regula-
tions or directions issued by SEBI.
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With respect to collaborative efforts,
inter alia, the Coordination and Monitor-
ing Committee (CMC),set upin 1999,was
formed to identify and monitor the state
of ‘vanishing companies’and take appro-
priateaction underthe CompaniesActand
the SEBI Act. The time period 1993 to
1995 had witnessed new companies tap-
ping the market and collecting funds from
the public through public issue of
shares/debentures.Some of these compa-
nies defaulted in their commitments
made to the publicwhile mobilising funds,
and subsequently ‘vanished’.

While both the MCA and SEBI have

MCA & SEBI

influencing the supply of bank reserves
in the interbank market.

The LMF is a result of evolution over
theyearswith complexities arising out of
interaction between various entities
within a country or outside, through
trade and capital flows.In the Indian con-
text, the domestic liquidity framework
has undergone a paradigm shift. The
existing form is an explicit target-based
approach,where the frameworkis ensur-
ing short-term equilibrium in primary
liquidity market close to the policy rate,
i.e. the repo rate. In the last 10 months,
RBI hasinfused around 4 trillion of pri-
mary liquidity into the system (through
Open Market Operations purchases and
foreign exchange swap). Therefore, the
overall banking system liquidity has
turned surplus from deficit. However,
there have been many instances where
the liquidity condition has been sub-
jected to critical appraisal.

We expect that the forthcoming lig-
uidity framework should spell out the
various contours of liquidity as
explained above. Often, the market is
confused over the appropriateness of
liquidity conditions as it typically con-
siders market liquidityand banking sys-
tem liquidity in the same vein. Perhaps
the report could consider publishing a
comprehensive summary table of ‘mar-
ket liquidity’just like the ‘resource flow’
to the commercial sector.

This apart,the LMF should also clear
the enigma over the definition of vari-
ous banking system liquidity levels—for
example, what should be construed as
ample liquidity, tight liquidity or neu-
tral liquidity. Previously, many a times,
the market got perplexed with the com-
munication and theaction,as therewas
no formally-adopted framework in
recent times.

Moreover,a key pillar of the liquidity
framework is the various tools being
used in managing day-to-day liquidity
and its appropriateness with the expec-
tation of durable and non-durable lig-
uidity.There is no doubt that the central
bank has better information than the
market participants. And here lies the
role of information dissemination. The
success of a liquidity framework is
premised on information dissemination
on a regular basis. This helps develop
market expectations with the ex ante
action from the central bank. In turn,
thatisinstrumental for developing term
money market. Notably,a detailed analy-
sis in the monetary policy report on the
liquidity contour hasbecome a keyinput
for the market. Now, the list and man-
agement of various tools and their
appropriateness with the liquidity con-
dition will further iron out.

Interestingly,banking system liquid-
ity has currently turned surplus due to
RBI’s OMO purchase, capital flows and a
stable cashin circulation.Inlinewith the
considerable improvement in banking
system liquidity, the spread between
Bank Certificate of Deposits (CD) and
Overnight Index Swap (OIS) has moder-
ated.Webelieve that such surplusliquid-
ityhasbeenworking effectivelyin ensur-
ing that the system moves to a
lower-term structure of interest rates.

Last but not the least, the committee
should iron out the efficacy of call money
as a nominal anchor for liquidity and
monetary policy transmission.

Wealllook forward to the report with
bated breath.

@® BUDGET 2019

Running between
the wickets

SHARMA

The author is partner, Sarvada Legal. Views are personal
vivek@sarvada.co.in

Nuances in tax laws appear to continue
with fitments of fundamentals

N CRICKETTERMINOLOGY, Budget 2019 appears to

have geared towards sound batting as against explo-

sive hitting. The emphasis has not been towards any

particular sector. Neither on reduction in rate of tax

to spur demand. The nuances in tax laws appear to
have continued with fitments of fundamentals.

The Aadhaar Act stood the scrutiny before Constitution
Benches of the Supreme Court. In K Puttaswamy vs UOI, it
was held that the Aadhaar Act is not in violation of rights
enshrined in the Constitution.In another challenge,in Binoy
Viswamvs UOI,quoting of Aadhaar numberin PAN applica-
tion in the income tax return was upheld. The Budget has
now proposed usage of Aadhaar and PAN interchangeably
forincome tax purposes,and authentication by submission
of proof of Aadhaar number across customs and GST laws.

The direct tax proposal aimed at the super-rich byway of
surcharge has taken FPIs,operating as AOPs, by surprise.The
recent downward spiral in markets is attributed to this.The
debate on whether FPIs were intended to be covered by this
provision continues.Itis settled jurisprudence that tax laws
are strictly construed.If certain FPIs find themselves within
the contours of the law, taxwould follow, unless clarified oth-
erwise.The stand of the Revenue appears it is not targeting
FPIs,and FPIs have an option to convert into corporate enti-
ties to avail lower rate of tax. The buyback tax introduced in
the Budget on listed companies may result in revisit of such
arrangements. The Budget proposed a concessional rate of
tax of 25% on corporates with a turnover of less than I400
crorein FY18.Start-upswere in the news on share premium
issues and tax implications thereon. The Budget has kept
start-ups,whofilerequisite declarations,away from detailed
scrutiny on share premium transactions.

There was clamour on
messsssssssssssssn Jdivergent views taken by the
Advance Ruling Authorities sit-
tingin different states oniden-
shown resilience of tical questions.The Budget pro-

posed a National Advance

a test batsm.a.n Ruling Authority to set such
where the positives divergent views to rest. The

lie in nuances, and  Budget has also green-lighted

transfer of any amount of tax,
has k:':It ?:Nagf from interest, penalty, fee available
urry

J in the electronic cash ledger of
boundaries that

CGST Act to that of
become interim IGST/SGST/UTGST Act. It has
talking points

sought to rationalise the com-

putation of interest on delayed
e  furnishing of return to be

effectively levied on the cash
payment of tax. The Budget proposed a class of registered
persons mandated to provide electronic payment modes to
the recipient of supply of goods or services made by him.The
insertion in the lawappears to be geared towards digital pay-
ments and availability of transparency to the Revenue
authorities to track payments. There is also an amnesty
scheme to get rid of legacy indirect tax litigation.

Industries such as automobiles were seeking rate relax-
ation.Oneargumentwas that high-end carsare not required
to be treated along with sin goods and applied GST at the
highest slab of 28%.Other sectors also demanded rate ratio-
nalisation. There was expectation that reduction in rates
may stimulate demand and drive the economy. But GST rev-
enue collection in the recent past haslooked promising only
in spurts.With this,the Revenue and the GST Council appear
not to have gone for any significant rate rationalisation.

The course adopted towards working the fundamentals
may have jettisoned any big takeaway from the Budget.
Headline news of rate reduction, particular sectoral benefits
that become talking point for industry, eludes this Budget.
However, the Budget has sought to ease many practical dif-
ficulties thatwerebeing faced by the industry. From the per-
spective of everyday working, the Budget may have a posi-
tive effect on trade.

The Budget appears to have shown the resilience of a test
batsman where the positivesliein minute nuances.The Bud-
get has kept away from a flurry of boundaries that become
interim talking points.It could have been apt if certain relax-
ation in tax rates were provided to get behind the trade for
generating the necessary stimulus. The Budget may have
missed a run or two there. Barring the FPI conundrum and
buyback arrangements, the Budget appears to have worked
ataddressing fundamental issues around tax laws.

The Budget has

strived to work together previously, coor-
dination between the two regulators has
room forimprovement.The CAG Reportin
20005 criticised the MCA for lack of coor-
dination of activities and data-sharing
with other regulatory bodies such as SEBI
and RBI—for instance, the report high-
lighted that 303 companies were found
working as NBFCs in Shillong, Odisha and
Rajasthan without registration with RBI.

Mandate of the MoU

The MoU strives to facilitate sharing of
data and information between SEBI and
the MCA on automatic and regular basis.

It assumes a holistic approach to solve
fraudulent cases—as between the tworeg-
ulators thereisadatabase of listed entities
and all other registered firms/companies.

The MoU alsorefers to the constitution
of a Data Exchange Steering Group,which
will meet periodically to review the data
exchange status and take steps to further
improve the effectiveness of the data-
sharing mechanism.

The way forward

The message is clear—to clean the
muddle created by fraudulent practices
within the corporate sector. While there

exist other mechanisms,such asthe CMC,
the mandate of the MoU appears to be
broader than merely working on one type
of fraud orincident.

With corporate fraud issues having
come up in various sectors in the past,
including pharmaceuticals, finance and
airlines, the burden on the economy is
high enough to take immediate and strict
action. Fraud in the corporate sector
inevitably puts stress on other sectors.The
private sector plays an important role in
the growth of the economy, and a robust
mechanism to fight fraud is required to
advance the economy.The MoU marks the
beginning of a new era of cooperation and
synergy between the two regulators.

However,justas there have beenissues
pertainingto coordination in the past,any
scope provided by the MoU will only come
to pass if the exchange between the two
regulatorsis coordinated well and is seam-
less,with time being of essence.

Lack of coordination, or rather confu-
sion, could also happen due to certain
overlapping subjects covered by the SEBI
Act and the Companies Act. These espe-
ciallycame into play,at least on paper,after
listing regulationswererevised in order to
incorporate the recommendations of the
Kotak Committee on Corporate Gover-
nance. The regulators could consider
working on such issues together and pro-
vide clarifications in a uniform manner.



Balance and tilt

SC order on rebel MLAs hands over the floor
advantage to the Karnataka Opposition

he Supreme Court’s interim order stating that the
TIS dissident Karnataka legislators cannot be com-
pelled to attend the House, means they are not
bound by any whip relating to the trust vote moved by
Chief Minister H.D. Kumaraswamy. This gives the nu-
merical advantage in the House to the BJP-led Opposi-
tion. Without the support of the 15 lawmakers, the rul-
ing coalition will be reduced to a minority. The other
limb of the order permits the Speaker to decide on the
resignation of these MLAs in a time-frame he considers
appropriate. Although the court says there was an im-
perative necessity “to maintain the constitutional ba-
lance”, the order tilts the odds in favour of the Opposi-
tion in the vote. It amounts to holding that provisions of
the anti-defection law, under which parties can issue
whips to their members to vote in a particular way, will
not be applicable to the 15 MLAs. The order raises the
concern whether it does not constitute a perilous pre-
cedent for granting ad hoc judicial exceptions from con-
stitutional provisions on defection and set the tone for
future judicial intervention to suspend the operation of
any whip in respect of a few. Alternatively, the court,
which is understandably reluctant to intervene in the
Speaker’s power ahead of his decisions, could have re-
frained from making any orders about the legislators’
presence during the trust vote, and made it clear that
any action against them arising out of their absence or
manner of voting would be subject to judicial review.
To be fair to the Supreme Court, it is being burdened
with the task of unravelling political knots created by
amoral strategems. In this case, the “political thicket”
into which the court has been dragged has its origins in
manoeuvres to reduce the combined strength of the Ja-
nata Dal(S) and the Congress. In a bid to thwart tactical
resignations, the government and the Speaker adopted
the counter-strategy of not immediately accepting
them, but initiating or pursuing disqualification pro-
ceedings. One of the questions in the litigation is wheth-
er it is resignation or disqualification that should get
priority. The objective of disqualifying the MLAs rather
than allowing them to quit will not save the govern-
ment, but it will prevent them from taking oath as mi-
nisters in an alternative Cabinet. Though the court’s or-
der recognises the Speaker’s authority to rule whether
the resignations are genuine, and fixes no time-frame, it
is a Pyrrhic victory; for, their continuance as members
puts them under no obligation to vote for the govern-
ment in view of the allowance given to stay away during
the vote. The dissident MLAs risk nothing other than
their seats, certainly not the opportunity to join the Ca-
binet of a successor-government. When the court takes
up the substantive questions of law for adjudication, it
should squarely address the new-found interplay bet-
ween issues of resignation and disqualification, lest it
become a perennial source of political controversy.

Sword against pen

India needs a free and independent
media for its own well-being

ournalists are facing heightened threats around the
ngobe, according to the 2019 World Press Freedom
Index compiled by Reporters Without Borders
(RSF), covering 180 countries and territories. It notes
that the number of countries regarded as safe for jour-
nalists is on the decline; this should be a wake-up call.
Hatred of journalists has degenerated into violence in
many places, and India is no exception. In 2018, at least
six Indian journalists were killed in the line of their
work, the report said. India’s rank fell by two places to
140 from 138 — in 2016 it was 133 and in 2017 it was 136.
In 2014 India’s ranking was 140, but this year’s setback
is qualitatively different. The report notes that organ-
ised campaigns by supporters of Hindutva “to purge all
manifestations of ‘anti-national’ thought from the na-
tional debate” is putting journalists in danger. Women
journalists are particularly at the receiving end, and co-
vering sensitive but important topics of public interest
such as separatism in Jammu and Kashmir and Maoist
insurgency has become more difficult. Authorities use
anachronistic sedition laws against journalists, who al-
so face the wrath of militants and criminal gangs.
Hostility towards the media is a defining feature of
hyper-nationalist politics in many countries. In India,
the Centre and several State governments have not
merely shown extreme intolerance towards objective
and critical reporting but also taken unprecedented
measures to restrict journalism. The Finance Minister’s
recent order barring credentialed reporters from the
Ministry’s premises is a case in point but this is not an
isolated measure. There is a systematic attempt to limit
the scope of journalism in India through physical res-
trictions, denial of information and hostile rhetoric
against journalists by senior government functionaries.
The Narendra Modi government is unlikely to take the
RSF report seriously. While expression of concern by
foreign countries or global bodies regarding human
rights, religious violence or media freedom is routinely
dismissed as external interference in India’s sovereign-
ty, the government knows all too well that in a global-
ised world these perceptions matter. What else would
explain the Prime Minister’s single-minded pursuit to
improve India’s position in the World Bank’s annual
Ease of Doing Business ranking? If India is concerned
about its reputation in terms of business and invest-
ment, it should be equally or even more concerned
about its standing as a democratic, pluralist country
with a free and dynamic press. That is not so much for
the inflow of investment or luring global corporations,
which may care little about a destination-country’s de-
mocratic credentials — but for India’s well-being.

At the UNSC, a three-point agenda

India should once again become a consensus-builder, instead of the outlier it has progressively become
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non-permanent member of the

United Nations Security Coun-
cil (UNSC) in 2021-22 should be to
help build a stable and secure ex-
ternal environment. In doing so,
India will promote its own peo-
ple’s prosperity, regional and glo-
bal security and growth, and a
rule-based world order. It could
emerge a partner of choice for de-
veloping and developed countries
alike.

India’s representation in the
UNSC has become rarer. It is to re-
enter the Council after a gap of 10
years. The previous time, in 2011-
12, followed a gap of 20 years. In
total, India has been in the UNSC
for 14 years, representing roughly
a fifth of the time the United Na-
tions (UN) has existed. India must
leverage this latest opportunity to
project itself as a responsible
nation.

India’s singular objective as a

Changing state of world

India finds itself in a troubled re-
gion between West and East Asia,
a region bristling with insurgen-
cies, terrorism, human and nar-
cotics trafficking, and great power
rivalries. There has been cataclys-
mic dislocation in West Asia. The
Gulf is in turmoil. Though the Is-
lamic State of Iraq and the Levant
(Daesh) has been defeated, Iraq
and Syria are not going to be the
same as before. Surviving and dis-
persed Daesh foot soldiers are like-
ly preparing new adventures, ma-
ny in their countries of origin. The
turbulence in West Asia is echoed
in North and South Asia, a conse-

quence of the nuclear and missile
tests by the Democratic People’s
Republic of Korea and Afghanis-
tan’s slow but unmistakable unra-
velling from the support, suste-
nance and sanctuary provided in
its contiguity to groups such as the
Hagqani network, the Taliban,
and al-Qaeda. Other problems in
Asia include strategic mistrust or
misperception, unresolved bor-
ders and territorial disputes, the
absence of a pan-Asia security ar-
chitecture, and competition over
energy and strategic minerals.

Alongside, the western world is
consumed by primordial, almost
tribal instincts, turning its back on
the universal values it once es-
poused as western values. Pundits
and political scientists, who had
spoken of the end of the nation
state and the end of history itself,
are grappling with the rise of new
nationalism.

The benign and supportive in-
ternational system that followed
the Cold War has all but disap-
peared. At the beginning of this
century, the words ‘national inter-
est’ had acquired almost a pejora-
tive connotation. They are now
back in currency. Fear, populism,
polarisation, and ultra-national-
ism have become the basis of polit-
ics in many countries. No wonder
that five years ago, when Henry
Kissinger completed his latest
work, World Order, he found the
world to be in a greater state of dis-
order than at any time since the
end of World War II.

Even so, the world is in a better
place today than when the UN was
first established. The record on
maintaining international peace
and security, one of the prime
functions of the UNSC, has been
positive, with or without the UN.
The world has been distracted
from its other shared goals, espe-
cially international social and eco-
nomic cooperation. Although
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coordination between 193 sove-
reign member nations will be diffi-
cult, it is well worth trying. To this
end, the permanent members
(P-5) as also other UN members
must consider it worth their while
to reform the Council.

A report by Pricewaterhouse-
Coopers, “World in 2050”, pred-
icts that by 2050, China will be the
world’s number one economic
power, followed by India. In Chi-
na’s case, this is subject to its suc-
cess in avoiding the middle-in-
come trap. And in India’s, to more
consistent economic performance
than the experience of recent
years. That said, one of the chal-
lenges of the international system
today, and for India in the UNSC, is
that this profound impending
change is largely unrecognised by
the great powers and other coun-
tries.

What should India aim to do?

There is no need for India to fritter
away diplomatic goodwill in seek-
ing an elusive permanent seat in
the UNSC - it will come India’s
way more by invitation and less by
self-canvassing. India will have to
increase its financial contribution,
as the apportionment of UN ex-
penses for each of the P-5 coun-
tries is significantly larger than
that for India. Even Germany and
Japan today contribute many
times more than India. Although
India has been a leading provider

of peacekeepers, its assessed con-
tribution to UN peacekeeping op-
erations is minuscule.

At a time when there is a deficit
of international leadership on glo-
bal issues, especially on security,
migrant movement, poverty, and
climate change, India has an op-
portunity to promote well-ba-
lanced, common solutions.

First, as a member of the UNSC,
India must help guide the Council
away from the perils of invoking
the principles of humanitarian in-
terventionism or ‘Responsibility to
Protect’. The world has seen may-
hem result from this. And yet,
there are regimes in undemocratic
and repressive nations where this
yardstick will never be applied. Gi-
ven the fragile and complex inter-
national system, which can be-
come even more unpredictable
and conflictual, India should work
towards a rules-based global or-
der. Sustainable development and
promoting  peoples’  welfare
should become its new drivers.

Second, India should push to
ensure that the UNSC Sanctions
Committee targets all those indivi-
duals and entities warranting
sanctions. Multilateral action by
the UNSC has not been possible
because of narrowly defined na-
tional interest. As on May 21, 2019,
260 individuals and 84 entities are
subject to UN sanctions, pursuant
to Council resolutions 1267, 1989,
and 2253. The U.S. Department of
Treasury’s Office of Foreign Assets
Control maintains a larger list of
individuals and entities subject to
U.S. sanctions. The European Un-
ion maintains its own sanctions
list.

Third, having good relations
with all the great powers, India
must lead the way by pursuing in-
clusion, the rule of law, constitu-
tionalism, and rational interna-
tionalism. India should once again
become a consensus-builder, in-
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stead of the outlier it has progres-
sively become. A harmonised res-
ponse is the sine qua non for
dealing with global problems of
climate change, disarmament, ter-
rorism, trade, and development.
India could take on larger burdens
to maintain global public goods
and build new regional public
goods. For example, India should
take the lead in activating the
UNSC’s Military Staff Committee,
which was never set into motion
following the UN’s inception.
Without it, the UNSC’s collective
security and conflict-resolution
roles will continue to remain
limited.

Looking at polycentrism

A rules-based international order
helps rather than hinders India,
and embracing the multilateral
ethic is the best way forward. India
will be a rich country in the future
and will acquire greater military
muscle, but its people will remain
relatively poor. India is a great na-
tion, but not a great power. Apo-
larity, unipolarity, a duopoly of
powers or contending super-pow-
ers — none of these suit India. In-
dia has a strong motive to embrace
polycentrism, which is anathema
to hegemonic powers intent on
carving out their exclusive spheres
of influence.

Finally, India cannot stride the
global stage with confidence in the
absence of stable relations with its
neighbours. Besides whatever else
is done within the UN and the
UNSC, India must lift its game in
South Asia and its larger neigh-
bourhood. Exclusive reliance on
India’s brilliant team of officers at
its New York mission is not going
to be enough.

Jayant Prasad has served as Ambassador
in several stations and is a former
Director General of the Institute for
Defence Studies and Analyses

Takeaways from the Kulbhushan Jadhav case ruling

Indlas more successful legal journey to the ICJ must now reshape New Delhi’s approach to potentially difficult situations

[+8)
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ARJUN SUBRAMANIAM

ulbhushan Jadhav, the form-
I<er Indian Navy officer, who
was allegedly abducted by
Pakistani intelligence from Iran
and sentenced to death on charges
of espionage and terrorism by a
farcical military court in Pakistan,
has been given a glimmer of hope
by the ruling of the International
Court of Justice (IC]). Responding
to a petition by India that sought
an annulment of his death sen-
tence because Pakistan had violat-
ed numerous international trea-
ties and extracted irregular
confessions under coercion, the
ICJ, on July 17, 2019, ruled with a
decisive vote (15-1) that Mr. Jadhav
cannot be executed by Pakistan,
and that he must be given adeq-
uate consular access and a fair
trial. The ruling also urged Pakis-
tan to review his conviction. This
constitutes a major diplomatic and
legal victory for India, with Pakis-
tan accusing India of ‘ambushing’
it at The Hague.

Focussed strategy

Given its rather lukewarm record
in the past of securing the release
of Indian detainees in Pakistan
through bilateral negotiations, In-

dia’s strategy in this case has been
to exploit increasing international
acceptance that Pakistan was an
emerging ‘rogue’ state. Laying
stress on Pakistan’s scant regard
for Article 36 of the Vienna Con-
vention on Consular Relations — it
deals with the arrest, detention
and trial of a foreign citizen — In-
dia’s counsel, Harish Salve, high-
lighted two compelling argu-
ments. First was the arrest
process, which was not accompa-
nied by an immediate notification
to Indian consular officials in Isla-
mabad. There was a delay of over
three weeks before India was in-
formed, and it was during this pe-
riod, according to reliable sources
from within Pakistan, that Mr. Jad-
hav was subjected to all means of
coercion and forced to sign a ‘con-
fession taken under custody’ with-
out adequate legal representation.
Second was the two-way denial of
access and communication by any
means between Mr. Jadhav and
consular officials and a failure to
inform him of the rights he en-
joyed under the convention.

The legitimacy of military
courts has always been controver-
sial within the international legal
system that emerged in the post-
World War II era as a fast-track sys-
tem of delivering skewed justice by
authoritarian regimes and military
dictatorships. Purportedly set up
in Pakistan in 2015 as a counter-
terrorist and anti-corruption in-
itiative, Mr. Jadhav’s sentencing in
April 2017 was based on confes-

sions taken in captivity and is part
of several arbitrary sentencings by
Pakistan’s Military Court.

Violation of rights

The International Covenant on Ci-
vil and Political Rights (ICCPR) re-
cognises the right to an effective
defence against criminal charges,
and to a fair and impartial trial, in
which the accused is represented
by a lawyer of his choice. By deny-
ing consular access, Pakistan has
stood in gross violation of both the
Vienna Convention and the
ICCPR. Had due process been fol-
lowed, and then had Mr. Jadhav
been charged with espionage, In-
dia may not have had the neces-
sary room to take the matter to the
ICJ.

By attempting to circumvent
the ‘due diligence’ process, Pakis-
tan has exposed serious chinks in
its legal environment and jeopar-
dised its standing in the comity of
nations. The Jadhav case has also
revealed Pakistan’s desperation in
its search for ‘proxies’ as drivers of
the internal unrest in Balochistan.
Reliable sources within India’s in-

telligence agencies hint at the pos-
sibility of Mr. Jadhav having been
abducted by armed groups operat-
ing on the border between Iran
and Balochistan. Pakistan is
known to have used proxy Sunni
groups such as the Jaish al-Adl
against Iran, and Iranian officials
have often spoken to their Indian
counterparts about Pakistan’s
sponsorship of terrorist activities
along the Iran-Pakistan border. A
testimony to the growing menace
of this group is its recent designa-
tion as a front of Jundullah —
which is a ‘Specially Designated
Global Terrorist’.

India has shown both intent and
resilience in attempting to secure
the release of Mr. Jadhav despite
the many hiccups along the way.
Following a synergised approach
steered by the National Security
Adviser and the External Affairs
Minister, India fought the kidnap-
ping of Mr. Jadhav, an Indian na-
tional who was legitimately resid-
ing in Iran after retirement from
the Indian Navy. Realising, in 2017,
following his death sentence that
the overall deteriorating relations
between India and Pakistan had
closed the door on any bilateral
way of securing his release, India
rightly chose to go the ‘interna-
tional way’ by fielding a formida-
ble legal team led by the jurist,
Harish Salve. Sparing no efforts on
the human aspects of the case too,
India managed to get Mr. Jadhav to
meet his mother and wife after the
death sentence was pronounced.

The first success achieved by the
Indian legal team was on May 9,

2017 when the IC] sent an urgent
message to the Prime Minister of
Pakistan, urging him to stay the ex-
ecution till India’s case was heard
fully and the ICJ arrived at a ver-
dict. Moving slowly but surely
through the legal battle for over
two years, India, has been demon-
strating significant synergy bet-
ween various stakeholders in the
case.

The final verdict will, hopefully,
galvanise the Indian establishment
to step on the pedal and exert
pressure on Pakistan to rescind
the death sentence and allow Mr.
Jadhav consular access and legiti-
mate legal platform to mount his
defence. While it would be wishful
thinking to assume that Mr. Jadhav
would return to India soon, there
is a glimmer of hope on the hori-
zon that the Indian strategic esta-
blishment would do well to ex-
ploit. Having deftly navigated the
legal and diplomatic channels and
restrained the Pakistan military by
securing manoeuvring space fol-
lowing the ICJ verdict, a leading
power such as India must demon-
strate its intent and capacity to ex-
tract desirable outcomes out of
potentially difficult, or seemingly
impossible situations. Kulbhushan
Jadhav’s case is one such chal-
lenge.

Arjun Subramaniam is a strategic
commentator and Visiting Professor at
Ashoka University
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An exclusionary tactic
It is obvious that both the
Centre and Assam
government want to
deprive more people from
inclusion in the National
Register of Citizens (NRC).
Hence, they are seeking a
re-verification of 20% of
those already enrolled
(Front page, “Centre,
Assam move SC for sample
re-verification of NRC,” July
17). There have been many
disturbing reports on the
anomalies in the process of
NRC updation, especially
about the use of locally
developed Digitised Legacy
Data software without
subjecting it to the rigours
of necessary testing.
Moreover, there are also
reports that complete data
on the 1951 NRC and
electoral rolls of 1966 and
1971, based on which the
present NRC is being
updated, are unavailable.

As mentioned by the writer
in her article, “The many
hurdles in proving
citizenship” (OpEd page,
July 17), a majority of those
left out of the NRC are
impoverished and illiterate.
They are not in a position to
fight for their legitimate
rights in the court of law
and are in danger of being
declared “foreigners” even
though they could be
genuine nationals.

S.K. DEB,
Kolkata

Disqualify the defectors
It has become routine for
elected representatives to
change loyalties for
pecuniary benefits,
threatening the stability of
an elected government,
following which a different
party captures power. This
amounts to a clear breach
of the trust of voters who
elected the MLAs and

endangers the very fabric of
democracy. The present
Anti-Defection Law does
not act as a deterrent.
Hence, it needs to be
suitably amended to ensure
that members of a party,
irrespective of the
numbers, are not able to
defect till they complete
their full term (Editorial,
“Karnataka conundrum”,
July 15). If they defect, they
should be disqualified.

M. GOVINDARAJ,
Gudiyatham, Tamil Nadu

A test of federalism
Elected representatives
from non-Hindi-speaking
States are often compelled
to protest against the
Central government for
conducting recruitment
tests only in Hindi or
English and denying an
equal opportunity to many
candidates (Front page,
“Centre annuls test to

recruit postmen,” July 17).
Such quiet enforcement,
where the state favours one
or two languages for
competitive recruitment
exams, is against the
principles of federalism and
especially disadvantages
those living in rural areas.

H.N. RAMAKRISHNA,
Bengaluru

A realistic move

The postponement of
Chandrayaan-2’s launch
need not be viewed as a
dampener. The ability to
identify a malfunctioning
component and recognise
the attendant risk is as
laudable if not more as a
successful launch. We need
to take lessons from the
disaster that befell NASA’s
Challenger space shuttle on
January 28, 1986 (Editorial,
“Waiting for daybreak”, July
16). A design fault in one of
its components had been

known to NASA scientists.
Since, on the day of the
launch, the temperature
was below the permissible
limit, the engineers raised
an alarm. However,
President Ronald Reagan’s
address scheduled for the
same evening had included
a ‘successful launch’ in its
content. To avoid
embarrassment, NASA’s
management overruled the
technical advice. Soon after
lift-off, the launch vehicle
exploded, killing all the
seven crew members. The
Rogers Commission
concluded that NASA’s
organisational culture and
decision-making processes
were the culprits. Physicist
Richard Feynman observed
that “for a successful
technology, reality must
make precedence over
public relations, for nature
cannot be fooled”. The
ISRO team should be

congratulated because the
presence of the President of
India at the launch site did
not weigh on them and
they placed reality above
public relations.

R. NARAYANAN,
Thiruvananthapuram

Judges not ‘Lords’

The Rajasthan High Court’s
decision to do away with
the archaic practice of
addressing judges as ‘My
Lord’ and ‘Your Lordship’ is
laudable and can be
emulated by other courts.
In the place of ‘My Lord’,
‘Mr. Judge’, can be used.
The custom of calling a
judge ‘Your Honour’ can
also be dispensed with
(“Rajasthan HC seeks to
dispense with ‘My Lord’,”
July 15).

K. PRADEEP,
Chennai

MORE LETTERS ONLINE:
www.hindu.com/opinion/letters/
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Turkey’s tilt towards Russia

Why Ankara is ready to risk NATO's ire over a defence deal with Moscow

STANLY JOHNY

In November 2015, a Turkish F-16
shot down a Russian fighter jet over
the Syrian border, ratcheting up ten-
sions between Moscow and Ankara.
There were speculations that Russian
President Vladimir Putin would reta-
liate. But Mr. Putin didn’t take any
military action against Turkey. In-
stead, he stayed focussed on his stra-
tegic goal of defeating the anti-re-
gime rebels and jihadists and
bolstering Syria’s existing state insti-
tutions. Mr. Putin’s strategy was not
to attack Turkey, but to win over it.
He exploited the cracks in the Atlan-
tic alliance, especially in U.S.-Turkey
relations. Evolving regional equa-
tions also favoured his bet. On July
12, three and a half years after the
Russian bomber was downed by the
Turks, Ankara received the first
batch of the S-400, Russia’s most ad-
vanced missile defence systems, des-
pite threats and warnings from the
U.S. and NATO.

An irony

This is a pivotal moment in the post-
Soviet order. Turkey is a NATO mem-
ber and also hosts a U.S. airbase in In-
cirlik. Turkey’s strategic location, in
the intersection of southern Europe,
Central Asia and West Asia, makes it
a pricey catch in geopolitical games.

During the Cold War, Turkey was a
key buffer for the Atlantic powers
against the Soviet Union. Even after
the Soviet Union disintegrated, the
U.S. continued to maintain a close al-
liance with Ankara. But now, a high-
tech Russian missile system protects
a NATO nation’s airspace. This is an
irony as the idea of NATO, a relic of
the Cold War, is to check Russia.

The U.S. has raised several techni-
cal issues over Turkey acquiring the
S-400. It fears the system will gather
data from the latest radar-evading
American bombers, F-35, for which
Turkey has placed an order. In res-
ponse to Turkey’s decision to go
ahead with the S-400 deal, the U.S.
has already suspended training pro-
grammes for Turkish pilots. Ankara

"Russian President Vladimir Putin has made a few compromises to keep Turkey
tilting.” Turkish President Recep Tayyip Erdogan and President Putin at a joint
press conference after a meeting in Ankara in April 2018. =RreuTeRrs

could also attract sanctions from
Washington. But beyond these is-
sues, the political point of a NATO
member defying NATO and a power-
ful member of the alliance to buy
Russian weaponry is what makes the
S-400 deal the hottest post-Soviet
weapons agreement.

Turkey’s failed bet

Why did Turkey defy the U.S., even
risking sanctions when its economy
is underperforming? A host of fac-
tors led President Recep Tayyip Er-
dogan to redirect foreign policy.

The fissures in U.S.-Turkey ties
date back to the 2003 Iraq War when
Ankara refused to be a launchpad for
the American invasion. During the
Syrian crisis, Turkey wanted the U.S.
to interfere in Syria on behalf of the
rebels and overthrow the Assad re-
gime, but the Obama administration
refused to do that. Turkey at that
time was betting on the Arab Spring
as a foreign policy tool to expand its
influence in West Asia and North
Africa. The expectation was that the
dictatorships in the region would be
replaced by Islamist political parties
(say, the Muslim Brotherhood which
is ideologically aligned with Turkey’s
ruling Justice and Development Par-
ty). But this bet was counterproduc-
tive, especially in Syria.

In the initial years of the Syrian
crisis, the porous Syrian-Turkish bor-
der was a crucial transit point for re-
bels and jihadists alike. By the time
Turkey started sealing the border,
the Islamic State (IS) had established
itself as a dominant player in Syria.

The benefits of blockchain

India could take a leaf out of Europe’s book instead
of calling for a blanket ban on cyptocurrencies

ANIL K. ANTONY & ANKUR PRASAD

The Banning of Cryptocurrency and
Regulation of Official Digital Curren-
cy Bill, 2019 has proposed stringent
penalties, including 10 years of im-
prisonment, for holding, selling or
dealing in cryptocurrencies such as
Bitcoin. Given the high chances of
cryptocurrencies being misused in
money laundering, various govern-
ment bodies such as IT, CBDT, and
the customs departments have en-
dorsed this endeavour.

While it is important to put me-
chanisms in place to deter bad ac-
tors, a blanket ban on all forms of
cryptocurrency transactions will re-
sult in India missing out on what may
become one of the biggest technolo-
gy revolutions since the Internet.

The potential of blockchain
While an oversimplification, block-
chain can be described as a way for
people to share extra space and com-
putational power in their computers
to create a global supercomputer that
is accessible for everyone. Every
computer connected to a blockchain
network helps validate and record
transactions. People who connect
their computers to a network are
known as validators and receive tran-
saction fees in the form of tokens.
Many technologists believe that
the blockchain industry is poised for
an explosion similar to what hap-
pened to the smartphone industry.
None of us could have imagined ser-
vices such as Google Maps or Uber
which came to fruition due to the
new mobile platform. Start-ups have
already built thousands of apps on
blockchain platforms like Ethereum.
However, these apps aren’t easily
available to non-tech savvy consum-
ers through an app store, and hence
their usage remains low. They also
face technical problems including
scalability and slowing down of the
network when many people use
these apps simultaneously. New com-
panies such as Algorand and Casper-
Labs are investing millions in re-
search and development and are
close to solving these issues.
Blockchain technology has the po-
tential to create new industries and
transform existing ones in ways we
cannot imagine. For instance, it has
the capacity to facilitate nano-pay-
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ments proportionate to an indivi-
dual’s contribution and value crea-
tion in the Internet, making it an
ideal wealth redistribution tool for
our digital age.

Even big technology companies
have started to take blockchain appli-
cations seriously. Facebook, for in-
stance, recently announced its own
cryptocurrency to facilitate pay-
ments globally with minimal fees and
no dependency on a central bank.
Venture capitalists invested $2.4 bil-
lion in blockchain and cryptocurren-
cy start-ups in 2018. So far, 2019 is
poised to exceed this benchmark.

None of the above is possible with-
out the underlying tokens that facili-
tate transactions in a blockchain net-
work. A law to ban holding or
transacting in cryptocurrency would
not only prevent Indians from reap-
ing economic benefits by participat-
ing in blockchain networks as valida-
tors and earning transaction fees, but
also stifle any innovation related to
this disruptive emerging technology.

The European example

The European Parliament and Euro-
pean Council are working on an anti-
money laundering directive, known
as AMLDS. The deadline for its imple-
mentation is January 2020. All crypto
exchanges and wallet custodians op-
erating in Europe will have to imple-
ment strict know-your-customer
(KYC) on-boarding procedures and
need to register with local authori-
ties. They will also be required to re-
port suspicious activities to relevant
bodies. This will not fully solve the
problem since it is not always possi-
ble for the exchange to know a benef-
iciary’s details.

The EU Commission is aware and
has been mandated to present furth-
er set of amendment proposals re-
garding self-declaration by virtual
currency owners, the maintenance
of central databases registering us-
ers’ identities and wallet addresses,
and norms while using virtual cur-
rencies as payment or investment
means by 2022. This is a more rea-
sonable approach, and the Indian go-
vernment could follow suit.

Anil K. Antony is Convener of INC-Kerala
Digital Media; Ankur Prasad is the Head of
Product for Amazon Moments

The IS initially attacked Syrian go-
vernment forces and rebel groups.
But once it started facing the heat on
the battlefield, it turned against Tur-
key, carrying out a host of terror at-
tacks in 2016. Another consequence
of Turkey’s failed Syrian bet was the
empowerment of Syrian Kurdish re-
bels, who have close ideological and
military ties with the Kurdistan
Workers’ Party, which has been fight-
ing the Turkish forces for decades.
When Kurds fought the IS in the bat-
tlefield, the U.S. started supporting
them directly. So Turkey lost all sides
in Syria. It failed to topple the Assad
regime as the Russians and Iranians
came to the regime’s rescue. The po-
rous border policy backfired as jiha-
dists turned against Turkey. Finally,
there is an empowered Kurdistan
across the border controlled by bat-
tle-hardened Kurdish rebels, who
Turkey sees as its primary enemies.

Turkey accepted this new reality.
It gave up its demand to topple the
Assad regime, and shifted its focus to
creating a buffer between its border
and Syrian Kurdistan. For this it
needs Russian and Syrian help, as the
Syrian government also doesn’t want
to see the Kurds being empowered
any further. But Kurds were the U.S.’s
partners in the war against the IS,
and over 2,000 U.S. troops are still
stationed in Syrian Kurdistan. Here
Turkey’s interests directly clash with
the U.S’s.

There were other issues as well.
Ankara blames Fethullah Gulen, a
U.S.-based Turkish cleric, for the
2016 failed coup bid against Mr. Er-
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dogan, and wants him to be extradit-
ed to Turkey. (Turkey also issued an
arrest warrant against a former top
CIA officer with links to Mr. Gulen.)
The U.S. refused to give in to Tur-
key’s demands. Turkey also wanted
to buy the Patriot missile defence
system from the U.S., but Washing-
ton initially was not keen on selling it
to Ankara. As all these issues piled
up, Turkey turned to a willing Russia.

Putin’s calculus

For Mr. Putin, Turkey is a big win, a
luxury which even his Soviet bosses
didn’t have. If it has Turkey on its
side, Russia will have seamless ac-
cess to the Mediterranean Sea from
the Black Sea (where it has Naval bas-
es) through the Bosporus Strait. And
if Russia wants to deepen its engage-
ment in West Asia in the long term,
Turkey’s role would be critical. Mr.
Putin has made a few compromises
to keep Turkey tilting. He didn’t do
anything when Turkey invaded
Afrin, a largely Kurdish town on the
Syrian side, last year, despite protes-
tations from Damascus. Also, after
freeing much of Syria from rebels’
hands, Russia didn’t do the same in
Idlib, Syria’s last rebel/jihadist-held
enclave where pro-Turkey rebels are
also stationed. Instead, Russia initiat-
ed talks with Turkey and Iran for
truce, and reined in the Syrian go-
vernment. Step by step, Mr. Putin
lured Turkey to his side.

This doesn’t mean that Russia and
Turkey have become new regional al-
lies. There are still structural issues
between them. In Syria, where both
countries continue to back rival
sides, the crisis remains unresolved.
Turkish national security establish-
ment has historically been aligned
with the U.S. Russian and Turkish in-
terests vary in several other coun-
tries, from Libya to Israel. But the un-
mistakable message that Turkey has
sent is that the U.S. is no longer an in-
dispensable partner in its national
security strategy. Turkey has also
told NATO that it’s ready to risk the
organisation’s ire over a defence deal
with Russia. Turkey is tilting. The
U.S. will have to either mend its ways
to retain a drifting Turkey or take re-
taliatory steps against an ally. Either
way, it’s a “check” by Mr. Putin on
the grand geopolitical chessboard.

stanly.johny@thehindu.co.in

The price of a good cuppa

The lives of tea-estate workers in West Bengal have
worsened in many aspects over the years

SOUMITRA GHOSH

The tea plantation sector continues to play a
significant role in the economy of north Ben-
gal. There are 276 organised tea estates
spread over the three tea-growing regions of
West Bengal: Darjeeling Hills, Terai and
Dooars. Besides the formally registered large
tea plantations, there are thousands of small
growers. According to one estimate, the
plantations employ about three lakh perma-
nent daily-wage workers. However, despite
their large numbers, the issues
of tea plantation workers, such
as labour standards and viola-
tion of human rights, hardly get
any space in the media, let alone
being discussed in policy cir- §
cles. As the plantations are lo-
cated in remote places, the nar-
ratives of deprivation remain
confined to these alienated en- °
claves.

Our independent survey in 30 tea gardens
across West Bengal in 2017 revealed that the
living conditions in the plantations have not
seen any improvement in decades. In fact,
the situation has worsened in some respects
in recent years, despite the presence of laws
for labour protection.

Dismal implementation of law

The Plantations Labour Act (PLA), 1951 gave
certain social and economic rights to the
workers. Nevertheless, the ground realities
point to a dismal implementation of the Act’s
major provisions in West Bengal.

For instance, though the Act makes it
mandatory to provide housing accommoda-
tion to every worker and his/her family, al-
most one-third of the 501 surveyed house-
holds were found to be living in huts made of
wood, mud, straw and dry leaves. Further,
half of them were living in semi-kutcha
homes and only a fourth of the families were
residing in pucca houses. Moreover, one in
10 homes did not have electricity.

Water and sanitation remained a major is-
sue. Half of the households lacked safe drink-
ing water and toilets. Latrines had not been
set up in labour lines by the management of
many tea estates and plantations and though
some toilets had been constructed through
government initiatives, they were not pro-
perly maintained. Hence, labourers had to
go to the fields to relieve themselves.

team India?

M INDIA'S Z-SCORE (AVG.)

How good was
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*The statistical analysis uses Z-scores to evaluate the Indian team’s performance in comparison with the other teams. The Z-score
captures how exceptional a team’s batting average (among other variables) is, when judged against the averages of other teams.

It is a measure of how many standard deviations away from the mean score a team'’s average (or strike rate/economy rate) is. The

higher the Z-score, the more impressive the team’s record

Access to quality education remained a
dream for the children of the plantation
workers as the government schools were in a
shambles. Many of the children either never
had an opportunity to go to school or at-
tained education only up to the primary le-
vel (nearly 40% of those surveyed belonged
to these categories). Further, workers in cer-
tain plantations reported that they were un-
able to send their children to high school be-
cause of the distance. Though the PLA
requires plantation owners to provide tran-
sport for schoolchildren, many estates chose
to look the other way.

Further, though the PLA makes provision
of medical facilities mandatory, only four of
the 30 tea gardens surveyed were found to
have fully functioning hospitals. More than

half of them did not have hospitals
, at all and of those that had a med-
ical facility, most did not have a re-
sidential doctor.

< Lack of quality medical care
. The unhealthy living conditions,
. coupled with a lack of quality med-
ical care, had a bearing on the
“* health of the workers. Respiratory
and digestive diseases were common while
many reported chronic ailments such as hy-
pertension, diabetes, arthritis and asthma.
Nonetheless, one-sixth of the sick workers
did not seek treatment.

Apart from being deprived of their PLA
entitlements, at least 11% of the workers re-
ported denial of rations from the Public Dis-
tribution System as they did not possess ra-
tion cards. Not surprisingly, these
deprivations pushed them further into the
vicious cycle of poverty, hunger and malnu-
trition. Every second child under the age of
five was found to be stunted and starvation
deaths were very common. However, these
issues did not come into public knowledge as
governments refused to acknowledge them.

The PLA is considered to be one of India’s
most labour-friendly pieces of legislation.
However, it remains largely unenforced and
governments have turned a blind eye to the
infractions. In the light of what our survey
has found, there is a need to recognise that
provision of services mandated by the PLA
would call for a far-reaching enforcement.
However, so far, the state has not demon-
strated the political will needed to raise the
standard of living of tea-plantation workers.
It is high time governments, both at the
Centre and in West Bengal, ensured that the
workers are able to live a life of dignity.

Soumitra Ghosh is an Assistant Professor at
Tata Institute of Social Sciences, Mumbai
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FIFTY YEARS AGO juULY 18, 1969

Apollo 11 racing to the moon

Apollo-11 was well on target for the moon to-
day [July 17] after its three-man crew had
successfully fired its main rocket for three
seconds - the first flight path correction of
the historic mission. The spacecraft’s speed
was increased by 25 KPH (21 feet per se-
cond), an essential correction if it is to pass
111 kilometres above the moon on Saturday
[July 14]. Had the firing failed the craft would
pass 323 kilometres above the moon, mark-
ing it necessary for the astronauts to make
unscheduled orbital changes. The three se-
cond firing was made at 16-17 GMT (21-47
1ST) less than two hours after the spacecraft
passed the halfway stage on its historic mis-
sion. Officials at the Houston Space Centre
let them wake on their own accord as there
was nothing urgent for them to do. “Good
morning up there,” said a ground controller
when he heard noises from the capsule. One
of the first things the American astronauts
learnt after they awoke this morning from a
good night’s sleep was that Luna-15, the lat-
est Russian unmanned spacecraft, was orbit-
ing the moon. They made no comment.
They breakfasted on fruit cocktail, sausage,
meat patties, cinnamon, toasted bread
cubes, cocoa and grapefruit drink. To con-
serve energy for their moon lauding this
week-end, today’s flight plan was not a
crowded one.

A HUNDRED YEARS AGO juULY 18, 1919.

Judicial Methods Criticised.

Mr. Eardley Norton addressed this evening
[July 17, in Calcutta] a public meeting at the
Indian Association on the present political
situation. Mr. Norton began with a short his-
tory of the growth of political life in India
and said that the people of the country
would be well advised in taking whatever re-
forms were offered to them and then press
for more. They should work out their own
salvation by fighting their own battles and by
pressing the rulers that they were fit to be
entrusted with further installments of free-
dom. They should co-operate in the success-
ful working of the Reform Scheme and thus
lay their claim to get more freedom. They
should accept whatever political conces-
sions now given to them and then go on ag-
itating for more and more. Though there
were a few Englishmen here who were
against Indian aspirations they did not re-
present the millions of liberal-minded En-
glishmen, who sympathised with Indian as-
pirations and who wanted to see India more
and more prosperous and self-governing.

A ND-NDE




%Iﬁﬁﬂé@é o§ feeeft | 18 FoTg 2019 TFaR

HUTGhIT 5

forea wee

Iy 12 3icb 130

foteria <ot wHen

eIy afy H <9 h1 sTefeaw &l
HT A AT Teh TR AR HreA
M ¥ 1 T WEE WRT STl
Haiferer frafa gfs 41 7EH & =
TR W IET ! ¢ | R e wa
IO WA o ATt T8 § Hrett
I o o1 S 2019 H afd |rerr
SR T 9.7 HIEa] HH g3l |

FTET WA ! AR s AThIIcTh
feran =1 & i stama o of sre!
HHT oTE ¥ 3R 9% =eld AR =
Y g3 © | g I8 91 WS T8
¥ | T8 9 Ig € o fata e

@ Hi A @I | TR F GuR
B W ST HT IR T § AR
idq: favrerdn €1 g1 @t § | STieRel
TR AT TSR 1ol 1 SRS i S
1Y I8 TN 81 ATl | BRI
TaTteren STfeeRTiEl @1 ot F=T el
% o frafa o firae &1t =<t o
qftenfea Ut faea &1 fafa &0
BT § | S gatfas 98 Sert g
ka1 © | € Fet wsi-Ra=g &1
SR fCRTedt 31X HATeE i TXehml
et =1 39 eafa & SR 39
g & fau s o fear T afe

gfg =1 gurfad #X w1 & safe T
Ay I8 3t foer &1 g9 gam
Ll o1 | frset Fo aul § T@1 FHET

TGLETE 1 kM foran < 9 |
TEETA, Had 399 "l I T8T
T S Feha1 € | T a1 Fafa & 6

TRIHS qh 1 HHT 3ME T | SR &
feIT T el sy & ot frafd offg
¥ fiaar &1 Swme § oIk SSifafin
gt 1 fafa S H 2.65 wiEd w9
g3 | & T o 71 fod o o 59 &
T ISt TSR 3TE o |

39 firae & fau dfyas T W
Yferel 1T sl +ft IsT8 HIAT ST ekl
¥ 178 T ¥ foh e+ =i
g i AR =1 H1 9 T 1Y
FE W & foau g8 sTamr ot ¥
IR0 & foau fagaam 7 99 2019
o Qe T T | 6.7 BIAQT hi
frata gfg eifaa =+t ¢ | SivaRy 3
Tq fora ad § oo fafq & < ofel o
gfg sifga &t sefe yrd= a@

fratae Tedd W@ 199 2014-15 §
2 T HUS TS I F47d 40.1 3R
ST T AT12018-19 H 8 HES 40.4
A STeR 1@ T4 | I8 oardt © o
TY 39 99 oMenia & H yiaeqelt et
B HH |

THR 1 I WHR HT B fh
IFHT fafa= SRt s
FRR &1 Aifad g2 € 1 379 @FaR
TohsT A AT R I Y[eeh <L WS
T 5 9ot 7 W & AWRE T
HRERT &5 1 w9 giaeqe s
%1 3Hh ST T Y HHT SR a%]

HES AT YIS § | T FH
I THR 3 w1 § ok Fafaswi i
S Hige qea =X & Ted WiE-
@ ST ST | 3HeRT 279 I8 g fh
fred wEd w3 3R e fgom &
= &1 FR AR AR IR HH
sl a1t fafa & fore =g =<t aen
B 1 R Gslelt T d et 1 et
e feem € | faegyt o o @
iR erfemfea wuen o frafa =t g
gTed & fag sweerEt & 1 frafa &t
AT X9 T AT F FENA
HUSIKT ! A TG © | 3% SN

T a1 L o FHASR foharaaT 3 of
frata gfg = gurfea fran 2 1 40 &
T HheH & ®9 H T gimanei &

QUR % weAm 9 g1 g foran ST wehar
g1 T WHR Kl TH G FI
TfRATgeh gl Al =Meq |

Ttk o &9 H Tl <@ | ST ufewere
Y 39 HAIGN H S&elel i HHEH &
¥ | SReruErel Hfaai T | W

ST Afves e afess w0 gfaeag]

T 7 o et o A A

% fgers s a9 1991 &% Yed

TAR $T¥E T& Had a1 € R

TIERID 37T 31X

3D P

al &b SCI&IU]

wwﬁwwww . THTR K YEH SR AR TEIATA TEE A € | T8 7
Yo fHerdt 7 Hiifr Sudiiarmsti ha | HHie H S& qU we fewm I SRR FHAMT T
Tifd fosrca BId ¢ I T S QU e | AR NIeHe  Sieferes =i afesh 78 Afees geft w1
T © T 9 Yok @ IRAE SEm - | foRan e 1 9 fav TEpfa Uer T T
=1 eAfees wfaergt € & foaw eafeer © oT=Me ==l H oo T T8 # IGRNES
I U T T STom | wes faget 0 e § o wen iR R srefeme off We HHied &
o off A H FH RIS ER " 0 @ Sl FIA 1 ARl fow T oem & § o
Tgl W I ool T A e ol | IR TEd g ot 3% AT &g &l H fean s
IS I G Bl R | U feafa ¥ 0 aifod aftom it siR e s Hoha1 § | SHY HA Rl AR
3 Tkl aTel ICUIG) U WelsH o . S Hehdl § | WHieT % 39 #1 fgfe & sg@ fofa
IRA IR H oTF T WIcded %8 ¢ fewd § s T R 6y F H 7eg fert oik &
T€ 11 © | ST TS I8 B fop | TS uRa S iR St oft 3T M & SS9 Hegd
IRA T IS IT9R & aaSE ofell | sr=nsdl o) ua1sdl A FT | S IHE HIEl A
T 1 O T e e S R e | SFEeNcHs  fagfe i Toeh fogidl 1 o7 wa
AT % TEE T | faesh SUt 0 Aol o 3SR § | [ HTe SEeR § SR E |
A e SeM & TEIE R off FEeE U qHAIE HT Gad ZEgR foam 3 safel
9T AT ST hI STET & | HiaRd | WA 3WE fored # 39 I 98 Sfagie off USH H
T~ I W WHR H1 QA 38 0 |H foman T 59 R A g for 3 o =l &
U 3R oG SO S T H HHa | B PAH H S gma H wreeagsd® famer w19 9 feum 1 w6l o @ Y
il | frsd v auf # fFafd fer @ | gUSTh & fueT gitere € 2 3= WReadis ¥isH ¥¢ 2 S0 & forg rn
TIARTRSM R AT AEH R | BT o1 RGN wfad o1 JHEmee @M § Tdd 7o o foreft ama 61 am-
Y A AT FT GEA FAT TS | ATERIHS g WHH WA IE [ha1 difeh FHARl R SedH ¥ HHIR 98Q
. a‘&f . N o Hehdl T | TS F9afd & @ Yo ?meﬁﬁ?ﬁﬁ m@m@ﬁ%m éﬂﬁﬁ@ﬁ%liﬁqﬁm
HATDR o HEFEd! IcaTa] o ST T ot FviT IR-IR T8 I1] ' EINEMIEIRET H
GT?JCUCH'C]T @l : 2024 ('ICD l—lld. C"Irl\’\d aPilS ST W S o k) T e A BN
Ugdlol Thl T1ed HIEUTATd! cheHl H oTal dfceh JftIeh aawm”%.aﬁm;ﬁ”: 7 S T sl 3 it e
. : T T FHR R: I FH I H Gk Giosdl ] TR TAR TS BRI EQl
YHSCHIBIOT W &l BIfeT fchdT ST HbdT & | TaT T8 & FeUMH WICT o wrofert & oveft 5t 31 & 1 7% o0 ¢ ool 019 40 0 et 201 <7 s 2 e o120
Py R 5 UE el w1 e W . % HECl B oTame dsit T 59 wiewal 1 T =il w1 ue fawm
<t FEETRIE TE TSl STHRYT i 1 i, fRid eed, e Wehd! §1 U oA gfawerds S ST wfaeemH we oAt | T | 39 Hoherdl 9 SIfed TSl § $© fooraed qeal Al o Wehdl © ifeh e
A & SR IR srefeeren o aTSIR % W T USMR IO ki 0 Wie1 i Somd 781 1 0 1 faetioifa <3 &1 fosh | foed &t @R 3 T & wg W gE S mn o= & faw a8 suEni 7
I Y 2024 T UE @ o WER fem T ¥ 1 afRT T 1 59 Sl WM N A Yok S o1 1 Q9 S SH-AH Sanfadi 7 ¢ ifafafidl o Se egnE: sHY 3 afesdl Rl wad H gHd gedd %l gfverm
FUS SO’ T TEIM 1 AT IR 399 o AR W ST IR g o T Tuen g ¢ frsad ffed  siquuedia ook & sfaeqgl % ae | & YaM ¥ @R TH 74 U % SR N1 ShdshHl o 99E & ok |
W ¢ | 98 e Biide off fohen o1 S o T et § | s e S g0 € 99 9 6 ges i A ¥ ¥ 9RAE Sk WEe g1 ¢ ST o 34 STuiseHed o Ul 4 off 3EH wdte wiaufy foerd ® 1
ST HhaT © | TH TG Sl =iSi 98el  S1 9I91e ol 008 SH oole 7 W g ST o O Yokt BI1 § | ARG TR B S i S o I AfF T | W ] fR e 59 9% oo Jeid #ensew iR TEd W® 9@ Wgd
Y HNE T | 9o B NG I SEe T Yok agH il ae IR W@ ¥ o R e a de R alen . gfed g iR RASH-gfg ta W ¢ W HAM IR M| I @H F WY I Hewyul § o a9 R S
T I T ST WA SAeE o1 A1 9% U YA a1 G T 1TH Tl & | 36 o 9 SR G WA = wel| UE wiefus guw e ARSI fAem Al FEt & S € ? Seedv & fau
WY § 7 T8 Wi fhoreral 78 S|l W 1991 | T8cl 1 WA 6l T/WE ¢ S S Yook 9 I 3R TR Bl IS0 % f Sem T whedi A& | F® 3R 7] dfcss @Ml & SHARI <1 I {1 1 398 galTd STed aTefl ol 1
ARH B | WA & U U faga T o 1 wau HeU @IS S W o  $© SUN! Bl 8 aeiE o He € WeR |56 TR sam st antdss fofa o % dR 39 @ w6 Aek et st 9 e oTR i e wew
3TU&ITRA URhd SR SMUR Ta  feems o7 TRfard =] Scaed W offel &aR 3R & iR I8 eI F8  qfaedg] gl o1 iR Tl Y Tefid | Xkl 1 312999 €1 36 S oo W eAH S @ 9 TS & Wread 9 &g o
TR SMHAT © | SaRe Tal o oeifa off | 9 g s Hod  S1efenfordil 3 78 Sl ¢ R e o oiqeia wfdgfedil s wmmn by | @t # WA, @ S sifus weradE A foa® Suodr sueR
UrenfieRt (ST Y &5 H USEE ot €139 Sl O TRl Uk H RS A hiTd TGl S ¢ TR o Th | TR 3Tld & S Taidh | WToATcHh, WIS i @M &1 qemer | 9 T HTRT SAferek EIaT R |
forverad™ © | wRa fefSed drEifiel =R |9eiid B & 918 o7 gron TSR] Hok SR H9eidl 6 o H o1 8H ool S € 3R ‘el SeRer | WA hRen i YAl SHOgRIHE SRS A SR oY fRet gxad
& R H T 9 T ¢ W1 R SN 3ok Faa® o gt € 13 Sheidl W TeehH! of TH YW K A ¥ HEud N Mg qESEMI AR fd | IS fRA S e 1wE 2008 W AW gYfAmM o foen o o fomm § @
3% IH fIue TE Wed U € © URA o AR K FA AN E 9 JaI Il § R IRAA S s aheial foh R e i R w1 | oS Ul o Aa gaee fedisiy ST ¥y, 9ed 9 Sed § df 9% Sl
e € S O A (WTE) W g gE R A ST v AR T fordia we Afyen fafay IR sHE 7 @1 Ui O w0 SR kT | FEER H 3HHI IHHE U 3 AW oedfe  dE aleh § ST I |
TR AT 99 AU g H off g wmer get oft ¥ ot gl § T e unn I T Ao fafd teforaen gt AR A E yRa w1 0 R @ d 1w wmel § forae @ aifeqea W oeman1 <rer 3 9 fagia weqa
forehrg o TR B 1 TR AR N I 31 99l § o fo7T 99K 989 910 W@ WSEd  dgl - USHIfae sefaad gl wa™ | Aa guEd e g sm s 98 fohare = ta erer fou ok et f 9f
AT TSR % o9 3ThR 1 AR ol H el STah M g e | | I Fafaed R-gok 9 U T | 9Ra U Sl v F &0 H L ATl UReR 9 a1 SiR fafes fagm e e w1 9w @ ufewen aweed
T A had ae foowl g Ud ywated &g wey Snfeie qriell o A qed-a8d i ok fau 3 fomaia §-ueHifosw i T e 0 sWEa e W® © R 3 g | foae faeh off 1 @ wife o e oy
TR o WS ohl UM difceh AR (STREIEHT) W FEER it § YRd  HHSidl § IS YaHMHEl 61 SKae Tohdl € | IvaTehi0 &1 dobih 4 | JWel i @fead AW 81 @rws wed § fo foel 71 g =ifew ) s=iA wvet
wa fraw & It i nweEe S o feafeeree & W ot a8t anen R wehd 9 AR SR SHERI BEE  dTehd et © 3R gA mafishaeti 3T F faw e 7 o w1 TRt A wr R R 3O SR e 6 ot
o ToTm oft foparn S Wbl € | 9RA 3709 | A 39 WHEIG 1 feT1 8 W T S| UM % WY 9ueid § ¥ W Agg s aem Wi A R | A fowaformem & wg & ufd SHewR 39 AW W He foshey g w1feT 3R
T 9 o Teh gl foig WEST  STM, =, ST Shifean, steefern  JIRdr <o ST ot Teg ot Ufdagdl 1 &1 SN S aveiiu ash 9 M | o 9% Aeed fhan e oft st e ® f% 39% 9 9m =1 otg g1 e T
T 1T 37 HEIE] 1 FER SoM %k Ue =siiete o nfeer ut ¥ o S aem # aRd genel @A ok et syl # foetemvn | AowRIore st 9 W S fRE TR T o sHeei o g S
foTT W enfele WHifa S SEa § e Tesite H Infhe g1 S | %1 TOW o T8l ST I Afed 1 T W SR S AfRT o | FHAIRET & TRed HI K S ¢ | it et feafd § erreTs
AR 78 off e # e g fw IRA o fTT TR IR 989 Wik § URd e bl © dfehd ohfl aole H 1 TE @ MU T STl ¢ SRdU H R S HhATS | SHhdisll 4 U8 W U Sgard A S Hehdl ¢
TR 1 I% fass! wiog d1 o ot gifaet e ofR 1ot shufai & faw ot soep sawel 6l foven 7 1= W md e Sawdl © D Jg AT ad TR T e R TR sl i Eifgal  SweiN ST o i i vsal
B St | SRTERT o1 HieRT QU ST &1 AT e 99 98T © foh 9Rdr 32 3 g (s gF faew gfaa & ot | ud = fF wd wren ot fewdl B iR S W H e 38 e IR
T H U9 oW aee § &3 AId § | $S UK AN HEEdl B SATIR A o Yid W@IeHR WA 3747 HeX BR giford) R & @ifar 1 SR AR el et fem el ddm en § @@ foes st soe sreee
YhRIHS a1 & | F1a9 aetelt WK, 9l 1 geter fhe S &t oft Sexa STomn SR 3 o191 IR ShelH & Sorl &) D Hufl WE oY a9gd TeU Ufeeel &t qo H SAh] i aXe STTER0T T € |

feretr orefie B ASH ?

HTeraR &1 fe shsia Temnt w3t fafaq Teadt & o g e smn 39 f
ArRa § fauet & Aq1eti 7 ST dRI% I | G99 Uged HIUE & Ad1 TR 51
=t 7 g aRged td USEn duerd % faw SeE 7in W= % S

TEHI i IRIET A G Fal foh ITh1 Aferica Yo €91 IR TRy § | 559
a1e fategemit Srorfere arét & a1 T & Y9 3 Fel o Tewhd F
Y & Ufd T F51 Yohe hid g I 39 21 Heldl wEl Hl adE o W 7

S IR STRM 97 o fgars 9w foru 9 | gTeife Juie wiUd & 958 g3
ST H3ll T A el § guifad 781 e e | w3
B ST Frsrre § vl H S oF = w1 A

o€ § afy=d & |

e § | SEOEAT™ A 3 9l 1 9ierR & fean|
IR g " oft 1 foh 30 % A samhl # IR iy
Tl 1 frufor far Sme | et 7 et gHar Ser
3 g1 for g afEisied & fau qfa sifemgm
HH H R et wiq o god 31feres wemHt gidt § ot

A B | o7e G S off ShufEi
3T I B AR Iss h
g owaE od@ SH
THTHTHTSAE & Aol T
T AT B | H e §
T WIS 1 ST Sl

T @1 | 399 Siafafaerdr s

IS BRIS % AU AR
| T[urETgut SSi o ITANT &
| T T W1E % ST
Lt off drefed fean BRa
| ZhIfd § S7 I Foheral fHe
- Td UgER S ¥ R Y
D 3E H SR a9 T
- gl iR TR g9 S
. @M | @ T ST Wed &
off o8 2 W T | THEE
Qe & ITAN | AR o
STl 21 T8 & 19 1965 TF
< H TR @RI i 9
Bt off | 39 e ¥ fres

SR | 3HY AT 1 THEE | o

?%ma@wﬁ?w%%ﬁﬁ

Shifd & FavTd S=a1 SedTfed Td

L QU A s Brcll Y FeT

& & foe ez @

ST Hell ST &

1Y A FAT TS @I |
fooat 4 3@e g9 9
| gofOTHT 391 T ST A
fear on 3 =y € T® ol

JaEt & off fF uw

| SToqehIfoTeh HHINTE §, U8

§wwwﬁﬂﬁ%|%ﬂﬁé
L STeTEl oS W ag W R 1T
gty | = S STree o forg T

B | =l T & gfd g TR A
o | il et wel W
| T e | uRomeEy i

: gfteat &% ad 2020 A
Tfyq wOf | SER T
RER &1 HTH Hhe d TA
Tt ¥ 1 SR TeIgl A e
oI & A & fewme 9
T foerd € e7R 38 URER
%1 TS I JHR I8 @l

- yffr 1 9fa TFRR SR
| ST | o o STER
| qEEe E1E § ScTfed 1S
L @M W I, TS AR T H
| TeRRIceh 3TER TSl € | S99 | ¥ | 3ol § il 09 @ ©
| ST o e ST B @ e
| 3Ofelt WHR &1 qHEE
| e o1 feorehed WisrHT =fey |
: frema geer fraid, AT
| R SRR © | EERR STeuaet
;éq‘aﬁ'tﬂﬁﬁﬂ'ﬂaﬁaﬁw

| TR U ATBR

| BT SR

? 1 SEeh! Tearfa st i
Bl ST ¥ | S 6 R a7
TG T T S e iR 39
T =t Aol @ dfed @ S

S| T H S A
Y e q9e & faT sReH

D iferd g1 29 SRR

STEIATA A9 & 9§ 2Afeen

| TR 3 A k! Hed ged
iwﬁ%mmﬁW%E
T 40 TSR TATHeh T :
 3tfereh & fored Tider e @
;g Tl Y TRl © | 3T:

UTedh 37Ul I & A U TR ST AHA & : AUTesh, oo Wse fafaes, 4, Tage
9TE ST A, o8 feceil - 110002. 31T &3 Sl off B2 APBd & : lettershindi@bsmail.in
33 SWTE BT et 312 B3, SI&l A 31T SHA P L & |

THAS HEN BT § el
37 st &1 e § | fsh
T | 3 w1 G

| SRISAM A e & ferg
| T



4 3 T ol 1 o &

wwwjagran.com [EEKILALKIES |

%ﬁassmm

18 IS 2019

YR bl olid

feR T & ST o ST & Sl JRAR AReh Heasol

e e

S BRI BT =TT 31T WoT B g
RSN TBIR TGP AT PBE =
& 35 UdT g fob 3Te&T big &+, TIct
DI INSRUNAR B U &1 i

NG % HHA § ST = ol el YR ol Teh s T A S e
T & I A 2 | T AeTd Sghd 9 39 Tl g & s 2 e 4 e T
{2 ok 1 e oo STrerel R Tofieh Weg e =it sii 3 ST el e o el 2,
TR, TR bl 37 YA T Tl ohi TeHted el =ie | 59 RS, TR, Sre, Sl femeft of feofer &
T ¥ AR T T T o, I S Wiferd 2 & foR hae W] Tl S et | Tt 1R T &
T ! Bt 39 il =TT 36 W Uehad 36 fof e I T & | T el o T o o7l
A A0 ST ! ARG 3 S & SR YRR ohl T T T TS AT ST kel S < €|
T 2 e ey BT St 3Rl | 9 Seeraa & gﬁﬁﬂ%ﬁaﬂ%mﬁﬁﬁﬁ
a@”ﬁ@ﬁqwsﬂﬁmﬁﬁ%ﬁq%ﬁmmmww W%IWW:{ZOOM?IEWW;{I
S e o ST Wbt ST thret & WeHd el gu a8 TR o o 1 5 2T i

& I | FEAIV STEF T ST = B e JRA
i ek ST T & BT S & | AT bl 5=

| 379 519 ST &9 7T d1 8 & & @
T | TR U e & o o e

T ST AT ST ST 1 e, 39 fewh ol dred g¢ QT 3 T 3 T T oK N T
T TR A 5T Fretfaen Trew o1 uftes oo 39 stk e 2 | ) i T TR B | a7eAe U8
fea it 391 Ao i Sefiell = | SRt & Gelel ohl gt TR e g E | Fie iR Stareca
TS AT | TR 2l 1 19T fean o o = 3 TS R 1 gt e 1 e i

YT ] G T FIl okl HST T THA 7 HY | T4 3T
TG TR AT o TR 3Bl 1T Fa 3T ol oTIsrd

of7 | 37 forn fomeft FoTiierd) @it Stararcer
e e e & 38 T 2 e e

éﬁiggwgmm,éﬁﬂmwaﬁnmm ;@ﬁ“&a&wﬁg;ﬁrﬁ
U5 T ST

T R 3T T foh o101 o il okl sl WA w@gm@wﬁyﬂﬁm@
oh SR 181 TSTe[ © S 0% 8 TSl thtfed a1 Sff 31 & ) B b i e e A ]
H ST 1 BIRTET R T & | T & o e Wrdsife IR T8 Tt e 3 o e T ST B |
RN R T B T 2 o ST A6  Feasor TR gl el R quet & T o T
I ST Heg STeTee] - o 91 & I8 Yifed fohan & o 2 b et for 2ot & uga T e g

3% G TE T S ST ol FTE & HUreT S o W
3 R TC R o foran st | F:4iee s o1 T8 & fop
ST =R = TR i 41 27eerd & 39 el
I TEERE T FTTeh Tad Here{yuT bl STAhaTg et
St FAR ST I ! T GAN S TE off | 78 W & ok oria
¥ o T T A SIS =ARTCT o el Y STCE h
&, Tfehl TfeR&a 2l 7 1 3o ofad & 3T A 8 fomma i 3
U1 & A i G Gk | TR TaReh Gehe & §-9R

S FY feret 2 76 IRER 3 & et
I 39 T § g B | e, 3w iR

TSt Tiedt o TR o g, 39 B o
&, Fifth 39 W 950 T el AR o
ST T & | i e THae s SR S
T T, 39 Fohd WIel ol aR-sR e
9111998 & et it gt 2R 2R W areAey
T % a1e Wi e ¥k g
7T § U HHS! I | SHeB! Rae
W HRHN H 5l 969 g3, Tih P
T T g | FHET 2014 (Tet) iR
2016(TIzet ) H oft S | SHeRT 1 gal,
foRlt =1 9 T | W11 2004 § e
% e I T H o T 31 g e
TR T H T | 3 o o Wi e
SATSTIE! o SIS i SR i I Th
T & TAsiedl § age faan |

I+ ST NS T TR ST
TGS & TE | W <l e et
T FelehR IR e Aimee 9
ST qehRdeR & T8 | JerTus o fom
Tif-ra e AR T e | 5 e o
T S H ST S g S9! TRy
TR 8 T IR ST STt gol 39
991 Qifan et a1 Ige mel w0 9w
T H ST ! Ui TS a1l g
Tl ST PR o YR & o1 o
TA Tk T T T, AR G B
7o SRAT o 3% & R 2019 21d-
A = e feridl A= o

T ST | 98 SEAMI o PR T goft
T T 3TN SAMER Bfa are 10 &0l &
[ H IR A @ 1 3% 7 o e H T
ST STel 3 STE] ST HE T et 3%
i U1ET 3 T ST T8 foh 39 AN T 27
S <1 el T e @ el

Tt gerdter forg Mo § | ‘faa
EUES IEE i e s o]
T i R B S A | e A e
I FATGRR T S S &) aerd o ST
FE G T 9 | e ok e AR e 3
I HE Ul Sl el i R T S 57
TS 7 2 | WelehT Uk & el ol foh T
e ot =R oft 1o AR WeRd €178
6 TN ST | TE e T 37 ATt g
! ISR S&eh tHe e off | el aieh
e firedt St 2015 H SHd foreg T
G BIS | 0 I 7@ =9 T o TG

Ja0eT e
e S PRt H et & | f gt e
I I Tl =T |
e e 7 1978 § FHG FT 31
IRER % IEICRI i Tl S S
eIt 3% foran o1 39 Tgat el A
SO & Rl R SR g
feam | =i st F e H o e
IR h ST T ST9 B ST
29 W B T | T8 9 2 o o e
e, Fer, T, e S wem
STEe] ST | <1 T4l o YAl ol
e 9 gaTl | 39 HE A Wl H A8
% eSS fden e 31feh Wioha of |
T fearfd 72 & fof eefin 29 & 94t
TEE 379 st § 31 7§ | e
J FEfEfH i 5o | Fa TR o
TR TS Ta T | 2MRER 32 270 T8
T 7e i Tl 1 foh 9 A T
AT R foh T i 2 gu T STkt
T TSl ? S 3Tehedl o a1 o df ole

el o 2 7l IR Yo Tl 3 & gl
o7 | I8 STt qeted arelt sarg ST <@l o,
A et SHigar! ot ST o el
SR | S T o A ohi e
THCH ST, TR GG AT WIS heH
IO A TR R |
g i o gfd ot § e
3TICTY 7% & fohs ST AT STk ahl Tt
& fe & esh 7 @ T 319 U aree
T & T S| S AN A A
3% ot Siferepat fopa 2 Wil o aftg v
S f5adt 3 ik & el foh et g
foh gt R el e iR wreafafd
Y TR It | e iR g 3 e R
T 37 A del § BT =16, W e
Al T it SATETSt TR H
T | S0 1 21 BT W AR S
TR e T9 T TW & &, 3 TaIhl
T & foF STeAe I 9, I i ARER
IRIR & UG & STl | ST Qe o7
T off W A T B T TaA1-IRE 14K,
515 Tae 3R Toie Trete W &
A < o off | 2T - T
T IS T € | I Tl & il gt el
21 FHeTeRT ST o T |
T el 3 ST R ST SRl T
& feramem 3-oRar 3 i awer | wet
% Ui TRERT 9Tt S oS | o € SR
Ui ‘g yatt’ aTet awheR ol e SiTd
13 o T 3 & foehey E-a% T
el o g H & fRd-ved Jordt w A
TR 5 31eAe IS 9 & e, el § o
B U, ek URAR ST Tk T | &,
TTél ol FAM S F A W | e
ferlt 3R & aTee o A HE H FD
T e are |
(TREF TSTifen fagetyes ue
RS THHRE)
response@jagran.com

qIfcTal Pl WINT g Bt folq

B 26 11 & ST TSIl ol G B 1 8 | 1 ST P 1 A T F SR § g e E| F T A B 5 dred § 92 E
A TG SR T Aol g bl Toh IR R FRwr F AISTGE T W T S T § wnfrer F et ST € foR afs & o ifa § et
o1 ez fomam & | RG <h1 39 feand ol S9! <erarst & €9 A I AT H T 2| TR S ot 38 el it ferear Rt o€t TS e =i i Ha, f[
8 3 AT | 20 35 T T T A T o ST STl 5w 6 s A 3 e i A SIS0, TP oA o TR 5 e O T H R0
ST 21 W o el 9 8 e S ? o SR el R E | 57 ST, 5, g, e, T S | e T et WSTa e S AT ST SRR 0 TR 3-Za
A S 3 A T S A B A e e 2 A, T, REmTE, AT, B, ST &1 <1 T & SR el § W STl S 3 T 3 foT ST 3R o o6t e
T T T 33 S R SR, T, SRS, Berd, St 31 et 3 T ol e sTifeRies s o g < fean B 1T e  enfifen ool W Fgiegsii o i
2, Cifeh Tery ey g SirTget iR Tt T IR 31 &) e ware it TG & 3 O ) e 371 & foh e ST W
Q SR | SISTYE o THeh ol Ta Tt ST T TR A I T ¢ | et den TS ST e & A SR S0 o
u q’DQH 0"{-(){' TH T o0 ST W R E e T 41}\ h9 A .';K AR 5 T 3| ISR %1 T34 6 HR & 2 Sl ¥ For e i T e 32 A o
o6 8 WTOTE TTAIT heret AT iR Torerd “Wp S-I aﬁﬁéﬁgﬁéﬁw’ 'a‘rrs'r%@;ék en ®, ol v i il et sl T
o . . 2] TE IV 1 331l o & @ el 2l | 5Tl 7k # J9-feAar TR T |fche 1 Sreraren 81 39 3T T I T T o foIT gotRi died X
WWWWﬁWﬁTW%W%@W Telf 38 Siferdl i AT 1 <1 e e 9 qe % e & & o U o W 3t sl 9 B 1 T TRE o ST ek e Tged & | TRefetsl
%é\aga.aiaa‘wﬁwz%‘wﬁmqﬁ?ﬁﬁ@@ T HENRA TEH | S aIE FISY, oI, Fve 319 Yehel TA-UFhIE Sexe W 39eTsd & | e & o I Shact ST 3% 3 e e BT e
FXE R | TF-5RT o TFoTareh TereR e St 08 ¥ |, S i et e et siferet off T A B gt 1 T 1 Geleor sft sraren & fop fera o e STl § et @ e i < T e S 81
o 3 WreTq STHER 2 | Ferdioent 59 o qad & § it 37er BGe 3 ! gfew § S| U fearfa # v e Q  roret Hifean R & § o1 Al T # 94 A AT S ST TS B & STt & HAe g
7% % foh Hid T TeTeR el kel 371 €9k, el el ST Fehd | 1 wifte SISt thet Tehd! § | et e i \ = wfcrerd ohl &% A ST g1 & Stalfer Sioh & et B 3 7T TR ) o e &) | 36 T
YROTREREY TTE ol ST ST I o T el T 1 e fore fig aiv ) 3 wafim W 9 @ -;é; 19 TFeRTA 1 SR €€ & | 78 3 9 91 2l & o o STl ST 9 e el & @i 81 e S 2
TSR 8 | A TR e & ot fe 7 Terd orar dsft 0 S| 59 Hew H Hered1 el 1 e @ é &<t Sroaiianton o e § SToeHt FeEt ffireRT STt T e U off Reafa S B e © fore
g%@%mmﬁﬁmmmw%@% SeeREHIE &, ‘ST gid Za ateiiet SiR wehit A = .q' T 8 | ) ol faemremr wifera forva 3 wmg o 3T fefegpet T a1 3 3 o <9 o fe s
St 0 41 & o Tt 8 ol e A 80 & e el e e o Pt e % o G ~ /s S = e e A
o TR 3 | ST R e ST T & o8 e fadredt o7 fervar fadiedt & 1 3 fommr @* anfer ST fawe wife, TS, e faem iR TR Stie & 39 qeh bl THST o oS il
%ﬁ;ﬁmlﬁ 3 T o S e A e . Trfa ¥ e iR @R eifafaa sifert m’aﬁ T et o & S8 TSI 3 i fe S T % el TR aTelt el 9 e <@l ST Hehdl
I €7 T8 Tl o T o 31 HE e e 57 et fegeart 91 ol o .ﬂ/?;\ 3 o ot AT, e 2 o G 3|92 T, A, AR, T 7 A
e 7 2 | 8 A Fef 3 fer Foe 3 e | 7 ST 7, e 3R 9\5\& -% T AT 9 B S A R S A AR A
ISl 01 e € | ST 2 SieMefer she S oTehre e & 8 ittt 2 1 s Al T H ;SR ¢ | 3 78 e T < o 5T ot ¥ TSI § < ST Wkl @ | Wawwd 6 R
e o ST R o R0 & H TereR ol areere e it ST 3 S e ) TR fwémaﬁ?waﬁw%wﬁﬁﬁw ifere Fortanatt 3 S 3t T 3 w0 H Rl =T e o St @i STy o1 & R
YT G & | T2 & STt 3%k ferw, sire ol ahelt ot 81 1 gAR Sfeer Frfael 3§ e su meRw & o g St | aga: R At e e € et § = e o o S W 9 dufed I R 31 9 e it 2 firett <1 sl At
TeTeR! oAt T H ST &1 ol ot ot | 37 W |7 STTARE Tehdl T TaTG 1 UHHTA HIZH IR a8 3Tk alferdl ol 9ead ¢ | i o aiferai siferal aht siferar fefam o, ifeht 378 e et B9 oft 91 & o e faeifaen ger: 79 9%
T, WeTe 3 e § e & R el o R0l e et g 8 & 3 10 SYAfTar g X & 2| AW ST MOE & S I8 wIfereiett SR fovd 39 Wi R HE o4 =l § | A W iR et 2 T Tl & T o foh il bt TaIe I et
A Ge-ee AR | R el 5 o el eeeTerd o, aei SSTT Fer % i sTeey <, foenfard fag o o 91! I o+l &, iferd ST sifford fom Searel o oW T féd) S I &l A T © | S BT T ot T €, e WSt
STt ST B AT & | 9 e o o o v rgE 3 forn o foR, S Siferdl B o S w AT 1300 ot § el 1 i i W@ I Hawd o B IH At R WeRdl 1 AfE ST, TS & Uh-GE o HeEE AT B
S T | ST TR 5 S B A Ao e A A FAEAI/WY@AIAEF AN TH TR EF T TN FA FEE R G I T Rafa F e T giq G = ot o et oot sifaam it TS TN B o T G oft B =T o 36
RETAR TR R ¥ | o 8 T 3l i T R oG vl B sl dTell o fold Tecd Tl €, Ushole aoh fed! bl e § STl =gl ST el et ST # Snfiret fohan iran & of &t foma T ST - ht Y 1 il et & 8 | 9t
1 oo & B e T A R . TRER {96 8 ST R 3R B A1 TS| 3 Hiahcieh- Wfeh Sare <R S | ST 37 7 O off 2 S | 39 fée ok TSI & off 3TdeT ! ST <few o & off ST &
Bk SENR bl | TS e R T G AR T SR A e o ) o S O T - A e 4 S W A e W Y S A T AT
I AT A TR bl SATCHREN =N 36 A R e o1 S B ST | G =1eh Teefed A el R orayier o6 91 &0 @ frhfia g € SR A b gt & S | &t & Wil URaR aht Sl a6t ot R T G 3a T € SR AR e R ot
mmﬁ%ls@ﬁaﬁ%ﬁmgﬁm%ﬁkmm ST ST < R Siferdl bl T A F A F FA1 FJeAtHer T8 © foh WER [kl &1 3G ST Wohe bl el @ 1 % | 39 T Sl fedh ot e AR H 7 et fae 31 8, afeh
B | el TR o5 e € el -=R AR T =R W Bre e | o7t fifed el & U ST Am R S ¥ e K gu e e R v A glawe v 7 o S8 e difear aren e A | 3 R o o S S ¥ | A S
H § ¥ 20 HieX deh T Gell THI 3| ] TSI h B UG TG 8 J SV | WUk foRan & | 98 Sel, Wardi & ferd 9Tl oh¥eh iieh iRt (T YoTg favafaener # & fasmr & W § U W 9 T s R H ARE0
S o TH Gohe ST~ TR @RI T T STG o e hid g8 81 o1t farva & qerdy eifersh A T) 3 Y Tl B sigra et |
2 fo & o zeq ¥ ow it v oo - Siell ST At sredt & 9§ ush 2 o R fava response@jagran.com ER RS
SR gfg W o e _ﬂ?ﬁlﬁﬂ! B TR S T TR SR O e S 3 9
Iél ||gé| q) ' ILICD (J_'I'IEI' 7 3 S T 3 Feers 2 % o 39 41 9
To1-fader # TS F STiRS WG B gU IR ST 3Tk S § T STore ¥ IR fRge & Wea gfeenion § o a1 & weeHs €, e
fTe o e 3T T gU O fe TS o T B | Hed STorR A AR ao TSTae g wRoms faen | sifex 9t 9 § foR omR s
e &, ST 10T ST Rl 81 IR | Ve B ok S o o ed STO I ST ISH bt e ol < €1 ife S i R F qafess 9 ey de o dr Saet & yedt R aRaett s s
GIEIEIIQEIIQEIEFR}[%IIGIEET H ot Scnfed T T W ARSI 40 | TGl H @ IR HE @ R ST R GRS H TN 60 RIS TR WY bt S A WO § | SR STdreRon o T 8 | <9 3 31T SR hl
T Ty g aRas seferaen  JAGAYCT ISYHWRN W aaie a sTar g 1 ghe s s e | el et ot o adt o e o 2w gl Foed  whlie 70 Whowd RO F o g A ® o gw gfen o wnfirer & e
I STetary UREd § 2 arel JHHH Jbe AT R @t &l off Rafd FAT TR AT I SeRAM | FIACHN AR EE ITH RGN R T § 1T I 2 7@ @i 3l Hrd I I T et T PR IS, ue
T STeReT Seg foarsTe: & | 36h o STFITST At wralic) Akl bl feen H 3/ | oY TRERI 1 F1eRvT IG § SHIMT & 1M 3 et ol o1oTe § & STt & | Ssfifient a1 el & fof afg 2 et B Surefy
BANRCAANI IS WA ) RN eI R A LA M VA A VA A AR N S S VIR ST
1 AT THEM TR STeferee ¥ % & fou Sar fawwr &1 &, Feteh ! T ol IR oY | TIel oF AU ST T ST 2 ST | T R Ay 3 fama sy wiofRer e &1 o Uoa ol e, 7 forermere e € o
I IS US| 395 e afg awe  Efr STerag Rad A g R omre Urpfoss anenelf § UR U F fawerar, | Y@ ArSied o oy STeXaudl i @ el | STR 9 T S g ST TRyl o foAw ofem ¥ St W ohe Holt e H SuRerd T wd B | WA ol wU
R foft fcem el fg ASTA T D oA Scue SR | 309 Wl Heohe 3R 3STe oh WaATeh T e g, TRyl oA S e At o ST S H IS TSN AR 3BT e fohal | STt Yifek WaATerd STl §IeE, Qe IR ahded sl § foh 9w e H Suited ©
¥ 2048 T TR STTATATR 2,45  TeU 2 Tehell & SR A bl A ER-GR IR onfe i forder | emeed A fof | R0 @ Qe A 9 IS S QR aAnt ool i e & 1< forspray, i wReqor waerd, Torotet ok Taesdr  3iR o7o farsy & Weifer warett o Starer < | fomer 5
FIGE % foHe  UfdheT SRR US| SIS G Skl IRV O I WSTR A 39 foun ¥ GOR I BE AW WA TG & | S HIE B B &, TG &, WAk R A TER  HATCH bl AR ST T | A o A A e o S © | 6 3 feerfa e gu e
S e Ty RadA A A i gy T Thar s | R & gafesw a¥ 2015 % @ | SN SAUGA WSIag URadd & | o1 R & el arelt 3 dioriell 1 N ga oy W | 379 ael T ¥ 9Rd STava il Gehe. 9% © 19 € | 321 T o fean & for
AR A SI-Tea A WA gl frn WA 77 Wgdm @ I dfea 9 widehel oTR S I e W@ 8| A &, S TSl o foTq 8t & | STRR ST STt g foh ¥ o | SicAifch HoATer STaT ohrdl b, Wi fomr it it formtn g o raficerd 72 @ | 36 st
! ToTer U g8 § SR P ™ W Sl 2016 H A 81 FIS A M T & W FA S A R H ot | feeeh § S e o o et A €, 3 yeR ST Se I 3 STol SRe W9E T 8 | S W § 9 GER Fi IEiT a7
SifeH g T g TRAF TA HFM A e Ao FEAW T I SPRETFH FH T M AN A | HI0T <90 ok QAT TMa-Ved] e Tgad- Ugad b foTq 71 e 2l ff T 791 7 | &8 ig-Ta forsTa AR =, = feet
TS I U i U RO § off ThepR 3B < STISTIS) 3 AT <91ehl o1G oft fash 2050 T 7 haiet TS ol G M | <H IS ST & | el I8 el 3fad & b gaR Q1 STt Teieh a1 U2 | O & EWanT 1 I o
fopa T & fop STotarg iR F FRU ST i THW ArSTel F Trasys fhai w3, afew g mE 15w Am e | TR 1 g wRU e gfg O § 1wt o S SR S e i e § | Sl - .
3 2 31 7op 3 I § A SN | G ST GER T g S PR 1 6 % o R AN S AN 53 | R Fu A ok e SR e s e ¥ fora i 9 9 9 &, e ST e ggﬁmxmﬁﬁﬁmﬂ
T Iferh A ST FEA T AT 1 Wt F AT A W2 AR T 37 g WRAF WA A vt AR 1 df | e Feretfiret sreern =nfe 6 T TR % G R A A MR BEARCT | oo oo et e o 1 M 88 0
Aad 2050 T TEHSACANDEH 23 el B RSYE A WL ITWA W HE  TA-SE T HH SAMAR Sfee ardl o1 TSI FAR dieH, STeer. e o S =ifee | Yo7 B WA MR AT E |
eI SR 7o o Sae # 18 fawrd  feRHl b W He @ & fem e e, ferers stegfeh deeien o g TR P ST & o7 R thakurkk999@gmail.com TR
1 ST ST | STATST # I dcdll i AT SISl 3cHIed R U %81 8| SIS 26 oigial foal ST <, i $8eh! e o TR e STARY], R ARB
o o 9 @ wed! B | S e G o aater o FeidTSTe €1 Uk SRS % o1 ohH R ST W | S G T A A A R A e oaae] qfen 8-210-211, TT-63, AT
T o T 9N ok b1 Ok U Sardt e R § & 9ot a1 21 Jeig (TR T iR e ) | TR | e Se-aE e 100 Afea ol § | R, TRass oh THuRIE cilfedl STRTdret = aieRo] SReqoy $-Uaf - mailbox@jagran.com
W o T T 3T SRl o Ufd o fAT urt R 3R o E e b1 € | 98 T At STl el ok T
TR, QUT: . T el TTeeh-T, % Hiet, HUTeehid feuTeh - We 7. el HuTeeh-Tora T, SRR Feher o, 3 fou: S e gRT 501, o1 07,09, fafes, vt unt, 7 feeet & yenifird oIk S 3 gRIE1-210, 211, Yarer-63 T0e1 A gferd, Wuresh (I Teahwo ) -feroo] yehren framei *

A : T et shrterd : 011-43166300, AT e : 0120-4615800, E-mail: delhi@nda.jagran.com, R.N.I. No. DELHIN/2017/74721 * 38 3ie & Tt T SHRI oh o T8 HUIe og 9373, THe o ST Sorer | Foe faars feeet! = & e 218 | 5a% Yoo e |



6 =% faoeh

> Ay

ST 1Al

18 S[@TE, 2019

TSl ehl AHEd

wé?aﬁmqﬁa‘rﬁwmﬁéﬁwﬁﬁwﬁwﬁaﬁ

quﬁfqlqos FIdSHe € | gdifeh AR UM o <=
IE T hIE A el & | T TR Tk el ¥ T, afesh 9R
Tl | e I ferar ) SEife aidl ereaedl, Wed & sty
3T Famaf it 3R A HE TR IE Fal W S @ ¥ gee
TEA T HISE Y6 Y | 3HY T O A1 61 ol ¢ foF 9gd 9R
Sfaff Tag T3 1 HdRar ¥ 76 od | 3 TR T fordt sem
TG T 3 ¥ I9d | 376 oNI1 ¢ 37d Ui Wit <k fog g
T 3 Al T & €, WS bl 9ok § T MY, T M Al hiA
T aren ! faumaad of 39 SR @ st @ ¥ ) T
AR IR 3Teht YfHeRT Sl WY aTel 31 TarHifaeh
T | S 1 off T € foR T g 99 R e § 9 U o
&l ST § 3T 319 ScAleh bl WHEATST bl 9e § 33T &
Tel & O UF SHyfaff =61 s/ gaae @ Sar 8| ofer e
¥, TAN SHgfaRE % g 39 gee i 31 T2 7

e 34 AT o HRASR HeaR ohl TeFEET = Ui & 9
¥ IR o W Hel TR ST | T Teell aR g3l i
TR o GRam 7 1B & T IRNFRRAT 3¢ ® 9% 39
feman | ger=Es | AT et foh ST S WA wed W TReifor /W
3IGek AN H I 3T TS 9 ol A1 < S¢ | e # whRl il
=R ST TN | ekt S 7X@l § o S & o Sesg
TS T 7 vEEd ¥ | 98 RS O e TR b
off ST & | ST W3 BT 3 AT 8 ol TehR v i i,
g Ara- drelt o1d )| FRET IR W g | q9g 9 q9fe
i 3T g W IR R W B, aff I ARSH S A W
TSR BT Tl 3R SR Wide- Al bl heR wedl # fEerr
| A9 § W Tewyt fawll R 9=, 959, qard-sae aid
T 1T H el ot S uRerd @ St 1 3feh W Wl 3|
Tehihd I SFd-oe1d o TS ol U T Sd €1 39 aR
JUHH S T o i ®, 39 6 918 IS bl STl
ey foF WEMT @l 31 Sert o1 3TEEr B |

T e © TR g 3 e @ ae § W e
o foTu ugell aR 2 fegra & ) U= wiw A § quEEs
SYfaffert o e SRl iR waadl % 9R H &E 9’
e e ek § | Ak g& ot a1d © foh et e <Rl TieiRar
H T forn s @) 92 oo ® R RN STEe! 9R widg)
1 off -2k T e © fop et 1 et Tt e
T ¥ afesr I 31w &5 | e faehra 3Tk |mfStes st
Y Aol W IS | 3TRR UH RIehrd 311t Tt § foF I
o 9 SRR WIS 379 Sallehl ol §E b -8l q@rd | T4
T Farer g€ 33a1 ® fop sufafafa snfer saar & ufa
SATERE Hd TN ? hY ST B 3TETST hl, SHeh! THEATSM
%I WA qeh YA ? SHUTAHTE bl ST iR 99 &
i< W T hIH hIAT 11T | Afeh STe@R | THT <& i
firer 721 T@1 1 R0 § qur=wsh ki o1 okl g1 el foRan S
=ifeT 3R SHufaffed = o fSeRt aee =ifeu

IR T W ASTRA T AR T FAEA I TS
A © foh 3R 3% SISl § 7@l Sehel Y o &
&3 § 319 &HAE Hifed e Fohdl &, ITH ¢ HIEEd &
TS W AT 3R I W AT ST TRAAST bl @I Al
SISt AT <8 RS & | ORI < sHehiel St #
TR TYSHE ki Teh U=Md H 319+ Sl ol aifhdl o folg
S TH WM SN foRT 1T &, R ArHiTeh faehe aht et
T SISl o IS o IR T B <ET S | TR ok Jaleeh
SIdIaTST dIeieh § 9IRS il o 39 TYEH o St 4 sl deg
S[ATE ol Tk Ya9d gors IR SUH FadHAfd o HEAH S
fohan o SR ge™ & Jan siaReTa foare #d € @ 3k
IRAR 1 S¢ W A ARG T SHMAT 9T TSI | 3Heh 37T,
3R 3H FYH oKl hig Afafed Jedl Hiegd B &
Jhel S € o ek HTaT-foar @hl fSHHER 91 ST | 39
TE I Teifcdl Sl T8l HiSE 39 9 %k w9 IS 9l
Jareil Afed Tk N fqumeres qe o1 auel| o € |
ST PR H e YHRAehdl 1 3TN Ueh o2t GTHISTh
TS & IR TR <@ S @ © IR 0 B Jiaiararg geet
& w9 H 2 AM S § 1 3HIE A S § R o o e
HHSM Sfd i SERI okl dIS o Teh HHE™ i diel THS
aﬁa@ﬁaﬁwaﬁaﬂﬁﬁ 319 ﬂﬁlﬂﬁ“ﬂ@ﬂléﬁlﬂ%’@lﬁv‘
waﬁwﬁqﬁaﬁwwﬁaﬂ?mwﬁaﬁaﬁww—
F o IR R T R EY I L T 3T, 3R
THSH < N Skl 37 S bl SRl bl IQrE-forens i
ftrokr & @ ¢ 3Myfeh dep-iehl A dfd A Sl e 3
IR YrAHT G HIT AMMeT | THICHH ST MYh Teh-eht
S FhRIHS ITANT fohal ST Al I8 I okl BRI hA <Rl
Teh IS1 SIRAT WIferd Bidl & | (Rl o HIAEA W o i
TR ek TN Ueh a6 ol fUgaxicder gA © 3iR 8 fordt a1
&Y § Fe Hohdl § | SAGY & 9 o1d ol § 7o a/=l &
-0 iR 3k AHISeh GRIE0T ot GG Sl S
HSTed ST ST foh o forehr oht qHTH Hrerail 3Tk Il bl
FIA 3R T WA T & fod H ST e |
IA, Sfd bl TSal i SARi bl SR T a1 6
IR B I AERA TR od i J dfad i bl =HoM, 39
TE I THH FAES i PR ifaw 9k | S & B §
TR T e 31Tl et § o et damra = e1o wger
Tt TSRl o Hiaed R o1d - TN S 92 9 FIS 81
W et @ S 3 9t fagann iR @ Bni for R
STearsll iR TSR bl I8 9 WHTSTeh et o IRt siferd
TUAM S €, 3 TGN 6 A Al o6 918 3¢ hAsiy
YA AT IS <k SST ASTEd B o foIq Hoenfeh TRl
deh Rl WATA el [ Sl | Wiaems o dga fordt off sfert
1 I I8 IR  foF I 310l v & wafem @ foare
Hehdl & | Afeh 30 T Ireiet 31X 3fier €8 oI o1 HeEH
STRT R ATl TR 91 GG ol A9 iR i § 3 744
7 I8 AH @A & TR ¢ O e I TS 3 W@
@ fUgaTcHes aaRa i WAl 9 STSTel el firert, ad
Toh AT forehi Teh SeXra ol IR o1 |

__ wR

31Tl Afad WeTe el ded 2 | Ui 8 &

d1¢ d 9 3 g1 | &l & 3ceH
3R YHeUTe B 2 |
~TETAR

aﬂf?mmaaﬁaﬁwé

qo1g GIpR

QI ¥ SNt & 3nfdic faera
W bfgd I sionta fom faera
foT @t ot AT Bl 718 2 1 59D
ded YRI SARIRT &1 Urae fopan
e & aifh goidd I% € fob 3o
ST SN Y qiftse e T
fieT uren | g 3R fafy=1 g
IWERI b U 3Uel & RieR
Jfearit 3N a-aril IRt ¥ O
TNE @ GUE | 5% ¥ Dl IR
Y fie B3 @I oot ot e
Gl ER K RIE]

q@mﬁaﬁrwéﬁaﬁmaﬂ%wa@
\gaﬂaﬁraﬁwﬁaaﬁ?wﬁ 3T
TR T = TSE et IS Wl €| et |
IYFad SSIfd T 3 TN Il
(FAIfreprl sl |=AT)  SifuafEE 2006
(SRR 1) o Taenfehal ol IR o
el Teh ATeehl W GAE ok oG Felied =
9 T W emtya  onfeardl WHSHED Wl
3tfIshAUTR Hifid o gU oH-9H 9§ deEd
I T THEA AT AT | $Heh qed S ISl
o g Ffei bl 34 ol wmel # e -
e o S @RS Y fQT T €, -9 |
@A T IR BN R IR a9 | ol
BT T hesERAT § Heiftrd SWE—ofd ek
RO T91 I <Rl ST AT AT | Helied =T A
T AWl H S8 S, G A1 gHfER
o gfohan wferd © 8l Tsul bl UishaT O R Tk

ﬁtﬁéﬁmaﬂﬁaﬁﬂﬂwwﬁw‘{@ewrmﬁzm
TR B R Haid Red 3 3799 U8l & 3Tl
R ek A gC hs IR fafi= T TRt =l
HehR ME IR Fel fF IR s a%
aTfeenfaal <l 39 TUET < i E A ¥
ifeh Talted e g1 3faRA Ued i< SH &
e ot snfeafadt i fiar SRR © <Hifr T@t
A ol IR-Hee § I8 T8d wRl 6 § 3R
STehT ST 3STS o1 T o1 g7 € |
ATt o Sl ol SRR R
A TR TR & H TS § | JARIRR FEA
q8d 39 15 T[¢ 3YEE WHg |fufd 3R f
Nar i e S B i1 gar s a9 | 4
Pt off TR W @RS & Teha © 1 9 & foRdt
ff TR | GRS 81 & oI5 Wl TR W 79
I ST Tl €1 99 & foen Wi afufa o
@RSt B4 % 918 el Sl =IRerd | JA &
ST ekl © | Slfehe SAEIR HHS == deh
T8 Ugad Hifh Teh dl snfeanE |

3ﬁméwmaﬁaﬁr%sﬁ? e

el %l Gllcil [ Sl SR 31{-Cl|°i')l<1"«ll 'HGMI

# ol T A § T e 3 i ',

ST e U | 39 TR 9 At 31X ﬁ

& TR & TR T fou o €

SRR U8 dE H oo & fF [ _.‘f {
TITEROT o T TN <k H W I R .
anfra snfeardt ik - snfeardr Wia

ST <Rl Ut - ¥ dIg@d & fe

ST & fore R A Wi @ Ea M R B bt

T & fea w7 @ oAeR =
HA *F gEEE & faers %fw@m

3+R<|cc4 W Gl HeAH o1 2 | Jreafaehar ot

Jg ¢ fr anfcardt wafaRor & wfa g

Wzﬁrmiawaﬁwaqm«wﬁaﬁéﬂﬂw
T8 o, WAfeh AT off Taferur 3R 99 T &
B 16 B L o B e 0 e | B 1 1 M o | IS
BT | Rd WHR i RN 2R B 7 of 98
ol € fF 99 SR o AW W osEy 3R
srdenfer ®9 ¥ g sienrew R ST @ R
T ¥ ff¥=a ®9 F 99 2006 § 9Ra IR
ST oh! ST 3R SURIRTAT SHeh S Hehdlt & |

IR < WfauE o gieel  SrgEr o
arfeail ol Sgfad SiHenta Soff # @
T 19 1960 H <fer Wfufa 7 ergafad SHenfaat &
e fordt off STifr vl onfret o < forw s
g 3R 3N Sfd 6 AL S 9= A
fruifa fru 91 =9 Qfafa g7 FuiRa <o &
TR < H FA IR A THAS SIS & |

nfeanfiaat st Tl ST e Heage § § et
saaﬁnqﬁw 3#&6@%|ﬁam%$raﬁwﬁa€r

W@ﬁamﬂr&aﬂﬁmﬁmaﬂ?ﬁwm?ﬁ
S ¥ 13 g Sl of g ¥ o
¥ R, NG, qi=m s 3R shfewm oM §
fsRER, wfegan, SRR, eI, ®ReT ST ¥
e & § ALYy, BAAE, Jal Y Ye¥ 3K
THHeeh 3T & el oReR, ¥iid, e, fierd, e,
FHAR, TR AT UK, FRa , Bedl,
SR, TMUS, o, WM, 3d, i, *qﬂim
3ﬂﬁmaﬂﬁaﬂﬁrﬁ€5@ﬂsﬂﬁ%|

T 9 T8 & FF S wWeER @R R
TS QLHR] ok O A ol I § Feiferd ohis gl
R ® 3 9 € anfcaiyal ik o
WH DS Tl M © | oA, Mty iR

Wﬁr%mwmﬁﬁrwmﬁwa@m
@ § ¥ Jaei O S Ao % fg
IRy & fo 8 dendied smen fewmn ufy= St

HogTIel Bid € 3R i o S¥d 9§ 9]
Jehfd A1 WTehiaes THTEAT T Sl8d el & |
e # 18 feUeR, 2006 w1 1gQfaa S T

mieren 3R e & B0 S 9R Al IREo
SNt B W SR W S S S %
S, e, wed, ufverd], SRl SR g e 4§

3 AR SRl (99 SRR ki A=)
A 2006 FaqHfd ¥ 9IRT femam =1 o)
Ueh A1l o6 31 fQEsR, 2007 hl 38 W] i hi

T E1 3O A § IWE, 9 9 HIER iR
A Te¥ TST 311 € et o, AR, o1,

SRR SR <l TS | 399 U8l MR § oAl <k
GoiE ¥ W1 1876 W I 1927 < &< WIR4 fohy
T IRAE I R o JAEH bl & an] foha
STl 2T | '{ChFiaCM’d deh Hlel 1927 EF[EF[EFFE[
& 9RA 1 S A @1 Biediich UF foRdl o

ToR, YReR I, W&, oM, e, 9,
TR 3R FRIRT AR o ST T8 & | JaR

AR <l IR Ul off Wl Feeor et

' f FEM T TR, SNATE, SRE,

sffeem onfc TS @1 Wgd w1 &+

e ' greRifed & S8l % o, Sifeardl 3R

b I O e W 3Ufd €| g o
82.9 HIAS o &F H FW HALU &
| R T 3T NI T =iy wae 9

b e R - e A R e
P R T 9 T g A o W B 13

| W T 31 9% W & 98 WU TS

W o S ek e ¥ Re )
erﬁ e I I I B R

sid 3@%%&[%%%%%
S i oiR R qufRERT % f
ARl IR 9 ol Agfaa orewen 8, i |
Al 37 SISt o1 ATRIRes T & el o |
3T © 3R A & o7 1 Tel ST |

9 | St < amfier faerr W hfsd
AT STontg T faeera W &t o e
&l T 7 Tk dgd WKl g w1 gree
TSR ST ©, <ifch SWeh! Sehiohd JE ¢ foF 3qd
TSI @R bl aifed ony el fHet ardr | $s
WHR 3R a1 =T TR i U1 & &
PR sifcarlt iR gt g af 9 9@
TE he gL 8 |1 % o hl YEIuR H i

g7 H fiNRH, uEd Wew, 319, WS,
TR, frgw, derem o ke e ¥ e

Y i el off TR IR 8T Rl TE | Al
g H srfeanfiyEl iR aeenieEl & fau @i

fisn, fHfRY, =rrm, EE, @R, W, TH,

3 Hifd 1T S T&d TR ¢ |

gHd AN URID

o =ic ik ® W @I AT TR

T T8 TeRTIEhI W TR ATH-F2RT R

AT\ 319 Ta-t fiewre 21 TE ¥ fop Yeat =er
fYehct BT © | §d TU W TehI¥Ieh ek ggl
AT | Tk BI-4l fohdrell bl g off SHehT |
e &l Iole I8 off foF 39 9aRH 9 O
el gk ©dl off | HA S7oen aR=d feon @
J TS B | RO FE o T § gge ar
I ©-9-% Bl @1 91| geifeh i W &d
Bl off | SER-3ER i IFI=IR od A &
o1 HA 319 gaehl i ookl o fowr # g
@ FRIST 81 Y | St foh ToRe -k ohT aeIR
3T G- &1 T € | 519 B9 Teh1 Rl 90
Tl T8 & | 379 U aTedl I1d hel, e SR
H hlE 95 Yok 3Md &1 WIS 1 S okl
of | 316 W TS & S | oI T 3hTared
BT T | Geh ot 3MfAre o @ ¥ 18I
@ 3R, TR-Foh T o & TeH 2 W7 |
%0 Teh Td H ¢ Y UT B dTeit qHfAehdl
Wd E1 - % S A e

AT hi HIAT

Ted fATd © | Sk Jex T 3 3T UieT i
H |et @1 on | 7 Ut for 3o faent g,
Tl I8 AT ok B, SerehT-gorhT foleh STt

fepTer @ | {9 3 Uehd gU el TR,
I8 &M § T8 I IR TS Al Tl ohl
e TF Sl § | TR [ SieY % WEH

¥ wed A W @ farel & forg wper-

BId1 € |’ 98 GBI | Siell- (W), T STl

ShicTsll bl TR T MY 3 & | 376 T
T | I YRIRIG J&aehl i 9% IIRT I T
T UE 9 G w H of R o) sa
fead 9 fepara foret ok
I BYER g el |
FS RA Y TH
T YehTRTeh W T ST o1 | Jord 39+
319 ferer <kl ferdrel foter Al TSIReT <kl 2ff |
39k B1Y H ol wt g oft | Sen- -
T YRRE Tl 3 ol § ¥ sma st
gycer faw g4 ofifoe | #9 wen-<f faw 3@
SdC ¥ | 98 IAMfed oT| Wik 3Hh o8

gferan A% 3ma

G FATT © | BH SR i | & e
T Ierd ® 1 R H ot 31uent aXE Aeviane!
B T 1 37Tt fe &1 g1 3791 IehvH sig
HAT GST | JMRERSPR 3T I AHH
FHET 3R 999 &ie T |

FHT dsit 9 &g W®l
AT NCIPCIMRIC
Hifger gdem o4 S g d fRen gy
AT § | 3MMS-T9 =dl U hig Uk TAT
feremeft fewar 8, o fawm =1 sifuenifoes
I A1 © | STefeh Ygel Sk Sele gidl 4T |
MMe-< fa=nfefai ¥ 9 &g U o fHeran
o, 9 faoT 1 3eq F BIAT o7| UBA

39 el foh ToRe ek TRT foae § | Fe
S I Y-S T Sk I9ET § | ST WA

CRZ-g& fow o=a fe@d o1 71T I9Th

= 379 YRS 1 AW oS A o1 | 93 i
&3 H Teh WaIAeh & d1 foharell & sied
fTT B AT | AT har A1 | WRHA’ fehdTs
SIieT AT AT | IH Ikl SRk hl T T |
SR < WY I8 "Hel’ hl Tk Ui Wt
e I A o1 | freres ‘eget’ W oeaE e
T | TRE-Ih @ A IR A AT <
o | LIS, I 2 gfte § <@ Sl o | TR
3y g3T foh 2eRe 9o 3R = 21 ¥ forw
J freTeh STTSTehal FRIE oy Sl | SITd |
3R et bl a1 Wi &g T § foR g
3TEX okl gfd T T rar | e 'R fawy
I Il IHR TR | I Bl ¢ | 31
dl 3R, Y &2 e g7 fop Afeohal Ay
H off el 1 = doft ¥ 9¢ T ¢ | @
I e A Fpid R <0 H Fa @R
ferdl =1 feoRdTal o1 TR 9§ SO W Y
95 fere fean Sirn § 1 R fren w6 w@l g

gell § ool <f sl Bl 8- Uk eI

U1 foh eR< ok 1 81 dl SUA Hel- ‘o
EHE TEd § | 3a91 Aa1-31Sl I UGl el
TEdT| HEd & o 99T i daier g1’ 39
JeA-T5l Rl ded el 3R [ 9eA-9F

de 3R O Hiemza | ifehay Hiesd o
gl § foman €1 o fordt dXe osien

A &Y T &1 forenfeie w1 3R &=

2T A1 JMAAR TH Hgl SIudl... 1 At e
U ? 39 Ted o U 3fad B- S "o
o argat e O Yo, 1’ TR g% WS
T WE T 94 fau gt § IR ‘Fwem

HAT G I I=A T T8 I8 Teh YehIITeh

sIeh’ T T SAA U HY 9 BT ¢ |

TRt hi foheh

WA Gl o (AR S 6

Hafiferes Ygftia Use wedl W § =g IRd

& ¢, foH fooel 9eet T W ¢ 1 ugw |
fooetl =l BT 3TeRR T <o) o T &1 St
@, STl Sa-d« el 4o 1 [EaR @
fiyerar ® | 39 eld W& i o fou of @iy
o el B 9T © | Tk RUE & garfeek
aRa I o HIRUT B I8 oH A 9 3R
W Hid % Ge H W o €1 PR W %
awﬁqzﬁugfﬁﬁmﬁargwmﬁww
M1 2 A A ! S el ot IET S
Areistier IR I 19T A1EU | o2 IHH
TR TR0l Sl SIeTal Sehs SRATE ST 2 |
Ueh % S8l Tedl SRATC o Teld JITeR0
T T @1 ¢ dl S WE TR o o
o 1 TR <9 A1 G TS THIIT-9 SN
% AW W 50 ¥ 100 A WA e [H 3R
fasmeterT™ SoRi-rel g&fi hl <hle- <Rl TLHM
I & T faefa T80 di | IR "W AT 6
A A A e & TR H st [ Al
fraeTerT™ Y- 987 hIC S T | TE Wel §
forehT 1 YRR S b [l TeRug-d AT T8
i T €, AR R T hT SRR gelt
faTeT ek € 81 Wehar € ? Y |HA B TR
S-SR o 1 <Rl SERT e <¥ | 91, g
S UTehfieR STUeTRil Sl SERT Sgdl U | ey
T hael SAR ATER & Yad & afesh et &l ek
TR ARG F Gl ol T4 1 Y = a6
# Heaql AE <d € SR qHm ferdied wered s
TN I U NSk el okl TeiIIeh0l Shid

g1 9 e wEt @ T TeH w1 % fau
TSeh! 1 SR KT & & A 1 S T
TR TE qAR S e, e sifienie et

AR Jo § a6t Sel G 2 3 o
I 3R AT &5 § Teheilen! o oh TS 3
TR Rl & wregs 9 R gefsh hiH

1 ST g oIkt o STl okl Gfd <hl ST Geh ?

=T < AR FREOT fIM % STgAR 6
foemer g&7 wided flu 29 @ SRsiRIES
3R < A fepeimg 311 a1 UgHeh X i © 3R
g R A 89IR ileX du S i Ak H
TESTR Aiferd B1d § | 39k galfersh R # @C
I aTell 9§ A ohddl MHAl H TIRESIR i
forsTett @l Wud § 56 TS i S A1 § Sieeh
aft # 2 ganel @ ot Ashd €| IRAE I

qo{%ﬂﬁ&ﬂawan—cn%lt—lﬁﬂ‘{wa?gﬁr
SRRl § ST REehdl BT 9gd 3TERa® ¢ |
o FfcTd HEleTwdl, G, WeAwaw

TINE o STESE

ﬁawwwﬁmﬁrﬁwaﬁ@wm
ﬁﬁo‘{wﬁww%wi
T f g foue @ fRig
AT IS Hifh AThH-TTH

fit o1l 95 1 o1¥ R 30 I g9 Aol | F9RT Ul § : U-8, Adex-7,
AIgeT 201301, f7ell : TITHETR, IR U<

310 T i1 3101 a1l $Wel b STRY off &W e Ul el & | 3MSS! &

chaupal.jansatta@expressindia.com

FIET & TIAR < § T Il T &% ol
A5 @1 11999 F WE o 11.48 HIAE 9, S
2015 H HE X 2.61 HEE & © T | TGH
TSR SHYRIER! &l BIFT 3Ta9deh © adl &9
TATEROT hl = § 9%t 81 91e |

® T I, 77??'@3'\’, 3T TSI
T ST ST

I H o IRA IR % Ted el
& fq TART MWE Tt ¥ FIH &1 © | 3
I F IR 9 T=H iR e W) agH
o foTu off T ST Afet | gerEst 39 99
H et ¥ e X gk B | 39w |
hIdlel sRad dIell o Rach GelcHeh hRdls

& gEgE A HET WIfET) I RO

wW T fF S oFff wRada frn wn ® w® <iw
il iR U Tfetenl bl WIel UgAH o
fore fomen T 1 99, gele # gawk % fore uiw
ARG 3R T o fTU S8 TRa U < st
o foru freiRa o2 feam T § et Tl sTeterd
H ST J3MSST oht TR 25 G B9 dek e
ST G off | T, 3 Seifes eiR -6
TTehi o TMEAT 2T @ € | VA § FReR <rerehi
A < et ol gRGAMT ©) SH den-dren
IR HifcTehi bl oY B | o 319G SR ol
Y Id- <Y M AT | JrarEad 1w dred
el oh AT AT 919 TAT Toh S T < <l Trell
319 ¢ foF IR =t e # SR S e

® ST WGy g TiemErgt, STAvieyY

75 faeett

3T § a<d
foer sifirera & emuersi & fow) w9 A
gl IR forer # o 3R T A 300 ¥ W T=d
Il hHeAfdd gT A | T GEIHA A TR T
Y FHAT HIEA B ey KT A 39
e W A 3 off 7 & R o1 @Ire 9 Afen
g | JEAwT + R gaTE A& Y STeRaHa) bl
TG Heg 1 R feamn 1 a8 9E U
AT < o1 T2l ¢ | B2 A1 foreR & gahfa <l 7R
Y STH- 4 I B Bl &, Tfch] Wiehel SUM -T&l
_&;ﬁ éh‘ <hUT I{HSA A %l Henl} %ﬁ Iﬁﬁ
YT TSI SIaTd gU 3191 eIl o gom
BT 9ed © | 3R Wa$® Ui & ol © a6l
Seroie HimEe 3R TR il o1 A T 2
TSl I AR o &1 @ © 3R R ‘T
Ta4g’ 3R TeR & M M H A T A
3MIered § difed g € e | 92 R ok
3 A GRd S8 W 2 8 |19 IR
I IEd ArE off B O © ST gegen
feat # fiepfer o @ 3T RS §
Hare ¢ for e S el S 2 era
T oA goit T, A, TR, WS, IR, T
! TEE AT AT S 2 T 4 & el 98
SG 3 SIS, s gfedn, el ¢4, #dl
I A A IS A1 7€ B 1 kg I T
WHR & TG faum aRfeafa § gagsia
ZIee faeR & U difedl @) Ueg & i
SEXd T A fo ARl @l guH & e &
el oA Wfed | Hn fh stuerslt W
o gftere 8, Afers deat & r=ma @t Hifd
I <l 9gd B8 d Jdifeal hl I Hehd ¢ |
® UG JIgd, FIgeeh, UeSdl, [9ER




<l THAR, 18.07.2019

I ! o TIS! TR ST9HT ShiHehTST oich &7 ¥ & T,

S foTT STEd & fof Wie 3R Wt Te ot g ahi | Hise
. T ToH e ¢ for WHR 1 Wit o o fore wfat
1 Uk G SR S 7, fSTeh 319aR aii-ad ¥ |iRl
TE He T BIfoR 16T &, <1e] 91 o SR U1 3k § el o
T T G A ARG SRl & 3R 1ufeer wie st
Tt deTe Tt 7. 3Tk foueft Harst 7 39 HhRi it IR-fo
it TR il o SR 2T WiEg) o off e | W o iR
ed & ©. o U8e] T6 +ff I R ok © foh ARUREE e |
IR TS o UieIet R <=islt | wnfhet B o Reptd
off G foTam o, TeresT = Sfaa & e © ik 9 @l erafy
H | | T8 W I RIS HRUT T61 81 Hehal 6. A oM 31R
3TEH THA R T i o1 (ST ARE 3R TSIqT ol
T, gt foTierd ot o 3 fore SFar 3 3= |9g | 9T .

Waﬂﬁﬁﬁﬂﬂiﬁ el H THR W ST dorsl Bl

3R H AR W

sﬂiﬁsﬂﬁzﬁﬁ@wﬁw e %, oFR WiE iR W W
Uel Bl § . JEIHAl HiGH o ﬁﬁqﬁgﬁ ﬁ;ﬂg%@g
W wWSdie? I8 NIGIRE]
CRERELEI ol %meﬁmﬁmlqéﬁ%
e % e o frdo e fi‘vmlﬂqa%ﬁ% e li@ﬂdkfl
@WW@% e & M Bd §. F 9l Tee
T GURIT & HROT TIGT = 3704
forermi 3 5 T9Ner i BT I8 sTae o <) ¢ fon U Wi
& 7 e W o Hoit Tifaesh ©9 H SO S Wehd & 3R SufRd
T T T IS Wohdl ©. THY WHR hl STAICe! bl I
3 T Heg el &, o1 AR W HieT | HEE & W5l i STafe
1 fe o TEUI Bl ©. HEE o T B8 9 IS T9 9 off
31 ©. P MHI o alfersh HYS I & e il T a.
G I 7. T T HhRI IR HeRi o 1 W, S 8, T
B 1Y HR T T 3 T & 1 ff sfefie) 8kl . ST gRT
faifad wfaffeR o I% s | WAt =iy foh 39eh oaa- 9
3R Gferesit o1 T ST &1 33Tl &, Tuef iR STerawen
Y forerrenl W ==t off iferd 2t §. e R 931 o 3ifo| wh
7 < e § 31eh foerehi b Aett <r=i a1 o sie9 & TiRd
T TS ©. THR STl HEe Sfcer 3 T Hish off 3T €,
ST <[ATH SR 3 2191a H T T8 AT UST &, T T
T fomer it ftrert off Tecaqul ©, W SHh! 1R et g
TR I T, WIS |G 79 TR TR Sie) ol e § T
T ST TR Tk SIS FErTet hrm 1 @,

T AR H ST O <Rl S T
31]- &, foreR # gt ot g T Hehe
. T ST i o U oR i for
T OIS ST foreT i1 ohl =ie | €. STH-1ed
R erfey e dR RS eI €, 39 el
ST ST STH YRUTH BIel . ferTit bt BTerd
% S B ST Y SR <9 & ST 8. 81 o o
T T geTen B Teh o STeReKT Wl I T ©.
T o fohrR TS-91¢ e o gL 2. et 9re
G o RO fFHMT o SATINT bl 3RS oAl TeT
I A R ARG H YT B AR AT S B
ST 8. el 91g 3R el gare i feuf @
TEH IS i e Fehal © foh TR STer-+ife et
T €. IREE | Ty fom AT o
TN A gU €, ForH art et e I T e
TR TS I TR e Tel 7. 39 WA ot
YA T TR e St g J=fes &
3R FENTE F GEIHIEH T % HROT 54 WG
TU 9, FT g1 St <l &I forar .
SIcifeh, oG & & ohl ekl 3Tehl ohis
QY FH el o, TifchT YEMET WM ¥ U6
ARG ot == TR R S O, STeRT J
o foh 39 TR & W%l o & U o &g
HRUT T o8 Haleg ST A0TSR ferir=it o s
IR T, T % U ¢ Atk A 3Ab o g
A <l I T T foh FoIRIToT 4 fopam
STHT =T, J&t oI STE3TReT o Jaad o
ferer forgy i =1 off e ®, foent wiafg o
R FH FA I §. 390 T © fom amdon
% JRURE FH ¥ 3% off 95 F 9 .

UHTd
3TC1-AdIG Bl SRReed

HEeH AHOT &l & TG h
It % SR | AT 7. Teh el
TR Y@ © S AT ok A b
T H fURIeR Hehfetd e
EIR A ENERRE T EDI0)
hael FHAT & FHSIR 3
fEhIE T Heh, T ITRIG g
F et TehaT 2.

WA o STeged Teis e
o FANT 1 3 <, 1 9% 9
AR o U 9§ =1 7 3%
A T ST XA BT T
T e o, 34t a9 3%
3R STerSTaret SiE o At
T gSiad foRaT. 397 5T
ST BSIR il ol IH: SR,
ST H YRUN STES Tl
gt fohal. 3eRT off AT
T 9 H TR & GHEE
& foru fomi SR wrdol &%
S e S €. F9 U &
TN SIRMEE &% ol TeiH
STt foRaT & STR T q8 TG I
TSiiter o for e

T 91 H g I ol © foh
foBR WEHR &l 96 ¥ o6

slaila:&lm m

\ TR & TS | TS GRS
Ty €. I o fTT Ao W o
| <Y des 8 o et e aw
la_ﬁ- i 4 faet® Sider =et @
! - . TfhT, PR T I H R
~. %ﬂ sl & S e 1 & Freh
o 1 TAT T} & foh SHhT T Tl
= 1 % = :“a % % ﬁ
e o deee] o R feR W T 7,
’ foraent aftomy 3iR off =1 &t
manindrat@gmail.com Rl 2. 31T T bl T oy
& foF o7 deoidl & 9 T A
I At o7 ST HR i
2. I8 T TE H TRHR &

feeR @1 916 1 fHdreH «i«%’r&;ﬁg e
; o
ﬁﬁqﬁgaagqﬁ]:? F AT Y AR 3T T
. ' YEHd © fo 916 S gue #
ORI IRPR, [V ot i 78 S e
ﬁ?ﬁﬂﬂig&ﬂﬂvﬂ 3fR TSl T gSTeR
REEYY A FRIG e A AL T
RIS i 3R el TN ATeATsl T ool i T
9% 2 URAT. FSTereRT =T & A gt et

¥ for oY SR M R A A, A O SRR

THR h FAE frdi T STER Tk /AT

Y et SherT SRR o TaTeroT 93t § ek

e €, T oie ¥ a1 Sum stg fom e o et 6t o o e 9 feTa e
TS, T IR WA oI ghr & fh foerR &t o foT Afe bt rTofifer ST STt BT, S1ehT

3 311Ic Bl des 3¢l Bl Hecd

311Gl I 3R

a:l' BTN ! Toh oMl ©. hivel 37 Uige S il o SIeT
Td I 7% 91- 0T, foRR off shRail o6 € BR R 58 2
foreren & fore et BT At sRIeR Tmer 3fud ®, fohg st
o T RO <l GeTATqqUl gehrdl ofT. TEY TR Thated i
off % SR o Tl ST s off, fohg STar Somend =t
HIeTH B2 foh Usheted Ypet, S1fq - ST T 8, 79 39
Ty o &0 o 507 78 fora. ST o foTu 39 Wb T ST
ey ¥ e w9 2. oTaE % fou v 1 9 U
I ST ©. e H Uehelad STSj qei STl ant
& 2R0es wiqmemedt &, Ueheled 3 TRl I 9 B <%k foha
foh SIUTET <Rl TR o & H AR 1 501 GaTal 39 T
1. fohg T | TRV o T I S Teheted ¥ SHIST HiT

31 SRIdIATc W3Rl
S1eferrit

jlbhandari@gmail .com

foTa 3TN 3 YRR FIS8Ta 9176 UehaTed o e hl 381 sdie Tﬂmﬂ%ﬁm
o feaT, RO o St fowaTgot SRt o hR0T &1 HUT=R ot ! W’.
T8 T T T o, SR WS % &9 § 37 o WO 3T STl huferf
AT e & 3R UY TR hl GHIST H ST Wa ht STeIehal R fefolcar cqRg o
o, T HROT SFWT T Feif H oW AR ek HRT § R e
JFfSaR o gRT WE ST hear. Fat 3 e % qe & g ﬁﬁﬂRﬂWﬂﬂ
Ut BT ST G AT, Ut & G AT ST hl 37 G 9IS .
H U ORI URER | vl o1 eleH-Te go, O off i ush WRCIRT JUHIBIN
STERTaTd St 3. 3 gt 3h ey Siferer faradt fors 1, sfoy IEWERSEIS|
o T o T 3ok TRGT ohT HedsiieT 2T, Ife foRddl 3 weh IR Wﬁw
3TRT SUHR TohAT <1 0T heff off STk fareg TR0 e o Py B
o1, o JRSIT: W& ST Hfciehall ol & A &1, HRTR ohi 59 STeehell > e e

1 R TET & o6 IS T U R SN STt bl TR0

AT dlfe.

sl seicHid

O etel

31 U cliefé oA

UEcHl ST, A SHIGH o WIhR T TN FHIR WS R
B T SRS, T % LRI o afdan fabr AR, AH, TG0 R, F
AR AR R GRTe o T feR &, SR Wy @, R
eI o hl ST, fohci T gt kavitavikas28@gmail.com T G ekl ¥ |

AT & AT o, 3R A o Tl SIRST S Gk 38 &
I 4, SRR Site SR 4t T ST=l-g¢ |t SAenia &d

TS S, TRHT | T R R S TR e i ol

€. U T 1 HE, W SHH 91 ST <l 79 STl

iR €, T SH-SR W gt st ST SFHH o
8. STg-<IH, ToI-39d, T IR THH 3R femq
ST €. S-S 8 o I8 W19 |t gRetaid srar
T, Tecdl SNST 37R &Rl & HU W ¥ ST
Trer it St 77T, AT Ael-ofel T et 39 Fiedt

TEdl §. e § e i e H HErar s €,
9T, @A i 3Tl § diel Iqrar o s,
T8 Wi i X T S &l ST, 7 G i ererdr
I TR T FHYUTT ST A BT, i = 3 & &St el
o, ‘gt § WR €, 99 7, SH-oFRr sheand/

TG ol AT TH-TH H AR A ¢, AT h T8k U saileat U ST, BT W 9 $8 98 5.
% T HIET i <8 T Th 1 R @, I} Sl AU T o §1G TF: TR B HEA
TR it SUSH o 5T 1 1 GoH A &,  Sid bt AR TAleT SR L4 ST feT, ST ST
SHH A g il A WS ARV B W IR TS o T HGR 1 TG FRIT 7 < <M &, T ol ot
& TP o WIS U T TH ool IS H qeQer & e U0 F oK . el forey By & oy e <
ST GSH o SIS et W Ielt 3T @ Uafd WA H S eifT. Sieh o &, S Jeail SiRST ol T
i ©. Tl TETe §, A TRRA TR A MAT  He T Bl 2. TG i 31T ST ol g o1 hRuT
3R a3l 1 STSTel T SHe AT MATTATR.  ff 9 Teohell ©, TfhT Taelt SIRST AT G 1 &
SRY % T A FJSAE. UPA F AU HSHaH bl TS et ST . THehI el U | & 3R 0
AT, -T2, G, 5o, AT SR USI I eRcld ST ST . Skl &Heh ST hiet SIIGel o SHS-TUS
AT e, P UFR-USTI e F A T A faaws. W2l €, A T haeT STHET 3t 3R TR dehelt Tl
TR T YR o TeT T ST leh HE ERAH A &, Sifedh &% ol W 3Tkt == ol &, S &l Sfadre

& T[0T 9T & SR Tl T STt iR ST & 9IS S5ey

% S TG 310 T TIC 2T &,

T 13 SIS 1 STHNERT NI STHIHIST & ol ST T o S < fefsed SRaR Fam el |
ek Y o AIeT H Hhagsh T e 34 TolR g fefSTeet CoRT o <l AHEH L T8 &, ifeh STARERT fed
T T AT I ST o 91C G H ST QRET GaT oh i Torhiad ol ohl W fefieet shuf-al 54 ad

Td ST TAReIEoIeH (THIERRT) o e R o6y f5g TRt 8.
ST o g forhraeiie <l H 39 J8 W T i 1Y ST
! T T ST €. el 7 SYH o ST H Si-20
TEET o ORI SeT Tehalgore ST SeT GRell R Telest
5 TG 7 e 5 o1 e e i o¥E Uk UE Ui €
o W foermiier <@ o fedi o1 &9 @1 ST SRl .
S R 99 AR W (Sgiat) & i o feae 9
ST ol ST TeT, TE: Sel Alhallgore fohdl 3T o
NIRRT ¥ Heiferd et ol 34t Rt o Grstt o iR wafed
F TR 7. IO 3T T Bl WER H S W I5cR

o 26 S IRAT ReTd S (3TRaeg) T few
STRT fefam fof STRCT STeARETST o @H-SH % 3T o 9Rd |
T SR (RR) foha ST, 9IRA | Heiftrd SudRerst o
A <! Hfsham A foreer ® 2t &, o 6t 3 Heifta e
ol Toh HRIART e AT 24 Fe o HiR R ST STHT ST&
BT, ek AR o Welftid ei-o o ST I shael WRd

% RaeTh &, 37 Uil ol e ¢ foh fafirT fermmeeiier <wit
T ST R T o foTu St ST @ At aRtl. | &l 32
ST o TR TR T ot Ter St SR B

ferhrarsiicT <ol ® o UM W fefSed FRIeR -
TG UM 7Y IR HRIGR 6 TN 9N T
T o 32T H HY T AT FAa <@ F e diang
FA . 3 3T W B ISR AR B Bkl €, et
RIS foran ST 7. P =g § 5 <91 8 aftres fefsea
SHUFIIT ST ToTeel ST Y, S/ W o Heiferd <37 bl Cory off
<. afyyeh fefSTeet RIS TR Teh S ¢o T § YR 3R
TRTOT STVhIehT ST o ferehTeiiet <31t <hl TRIGT S,

R H ST RETT AT ST AIheARore ¥ STt STeferawen
Ao BRT, el SUSIBTST =BT ot ST S, USTIR o Hich
e, afeh fefSeet HReR &1 oy IRAR stefeyawen
3R 3T SIET Wh, B1eT & H Afehsl eiloet SEIee gR
TerIfTe R 'fefteet 2fean : Tarieitst ¢ i T mace
T T IE T T 3T fob R fefSTeeiionior 3iR 7ee)

T B W ST Hoh, TRAe © o WA & 30 IS ST
ek 3R T 20 IS STHRH GICHUH FHT ST
. fIenfd <91 9med © foh 22T TliehaiIgote 7 &1, SHeh! o
ST &, STeifeh YR Wied 918 [qenmaeiier <31 =ed & o ST
TRCATESTI &, 37 <31 o1 heT © o SeT o ST | & R
F U Wehug I8 YT T © o6 AReTa SHER
TRETOT BT Heh 3R 79T SATHI STHHRT TR STHHST 1 &l
10T 2. o it Aftren o1ifieh Sraen & dea wfas o

I ShufIl o Area ¥ fefSieel RIeR i feem o oSt §
3T 9 TE1 2. AR H 39 ST ST 3T SeXe ITHREN
g ¥ 2018 H 9RA % WEHH IR T 12.3 3R TH
TS fohdl 9. WRA H 2 ST hl AR ¥ 2013 o I1Q
T 95 TS HH B Gohl ©, STelfch RS TARA W SRS
i THAR =T &1 G ©. TR hR0T Wi s Hiegel Sel
ST AT 152 TS o TR 2.

T ST o foh STHRERT BRI g T AR AT o

fefSTect SRR Tl ¥ dg 3R 519 <91 o I f7ar o
ST AT BT, I8 37T &9 | ST Hofeld oI

et fEAt ST o 916X Fgpaiient § TSt St-20 it
F fore Rl SR gfern o i forciier fa-Frrefanstt =t fomer

ST o SIS 376 IS TR STNRAIST o fed o YRd TR
STl B ST et SR ST Ahetigore W Teh =11 i
TR, 3T T fom ST e ¥ Wi T @RS WHER &
T feRIer o STaSTg e, TOIe, 3THOH it Shufal

3 H fefSieet afye STr-FReR K fefSied ¢ oM
Tl AR 3TH HeHld oI, 39 GeHld & He-oR fefsiee dfyes

MR FAAA SE-FHRER T Teh AT F Fore]]

AR ! ST HehAtT, ST T T Wk it Sehrd 21 e

cergforan @

tifd & fere 36213 U

fefSieet ¢ory o o &, ST WehR 9Rd TR S R
SYAIRIST T Sel SAHIeT hamel aged SHu-l T
fefSTeet ST TR, &1 IE ST 31T ohY. foh el <R
TIC) GRT 3SR T ST ol Ueh o @nefeh qiuTfa e,

DI¢el DioT

SIOThIoT § 3FFURIC jiat syl A
s oierT 3 f # o | 7 74
AT SEEEy el 36 TS §UE 31 Af \

9 HiveT Hifew W &9 v & wiel ' :

31R Sifeat enfe o o H Yo sl SR

T T2 T, SR gferd T ot 37 wferel W
FRAE TE W ¢. TN © & T
forenfed werdor fagmes & fodie o ==i &
® SRl o WET 60 o T € 3R
QTR ¥ gferd R e X fea

T, AT & TH R-
.i,llé"ul. TN HST "Hifetfesn

AN Wefas' &
WRREF ST TH I T Idq © R SN
HrreT Hifedr W T ST @ien € 31X <t
Y 70T &l © foh o e vesiaial &
e 3TUelS o, difsh TSeid Hafd ol
I TgAMHaT ANl T 3fad SRaE of
Goh. TRAA © foh U7 W 2T SHh IO
ST T el 3R el & &9 H 9 ang
T oft ST Al senRe 52, o S A gferw
RIRINAT o TRl Y AT ©. T
et off fge e & o5d ¥ ey
YT ol Gl &4 @ €. o SIS R E ©
o gforer féues weeii W Ik Rt 3R
grifer Tenf . ot oot

— ey
0 o P e
f -

:{Hvl;!'-_._-\.' -:Fl--—n . -l'._..nq

:EE.VV

e T foh TR o U9 304 U9 TRl §. We T
TR 51 o oI T el § 3T S €, Ul Tl S99
3 & § A ot ST foham ST HepaT =,

forRR A1 39 Hehe W fremTet o felt STeT-Hare
3 A i ST 8, fora wWeaR, fowat ok
3T ST o SfRCehivT T | TR TR o6 &1 9.
T 59 ¥ T Wg Al SR qretrs sl s
! ieH o I o URAT. Sie S ol AT
T &4 gie firer TRntt. oTfReR aidi & s &
TEeT YT ol FSIE oRIT &7 ? IS ST ST .
fifreraet iR GHieer & SR STa-Sehia
. ST ST STeT o 3T9-T1 GSTl-45T ©. 16
ol TR TR e o T 3R Al & SR
H sy i ¥ RT3 9 oR o,
TG 39 Hale 1 Hecd hdel 3k foTd el
B0, Sfesh I IR g F R oy F forw
off ST

aTe W FISTd T & e STe7 S ot ST
W ST ©. A et 3R At o |t s
T GRR &, T ST STeT&R i ek W 3R
= & foTu 3§ oo ot S ot T2t B,
s 3R A | I o et o e §
T TR 2 o o ST BT, 9k STelTen SIS
& foTu 3o forey ot sforart off SueTe &I, I%
ot ueh forga & fof U ¥ SRR foreR & 39 3emreh
T o Y9 T Al Sl ST Y Yee § &
2. I STT-yeieH 3k 9 8 ST, o foleR o 39
o =t T X BT Wehell €. B I8 ST BAT
fon farenra o1 ST Aifee UoTe o foTT WEl ©, ot
foer & foTu oft wet 2, I ST Tl & o1
Hied o faom & U 39 STA-gdre 1 1

S ol ST ©.
e
3M0ch U

Aera Wiz Rred Wi 2

IS & T H YRS & UG FE e
ST Gl FifEar o ST el ol
. 9, g, ¢ T s 3 Qi o
Rt @l widl, difed, Sifed shia
AT AT T o AT SR ST
T ©. 39 FE BRS¢ S fReH 9
Hiem Gueh, TR =k = &1 31T,
RS 1 9eF, TGRE ol 9redd, o
FUH FHT SIRAT 277, A ol ST od
R IR TS TR I TS WH
2. I8 ST 3T © foh Tt & 99y
I STelie) h O ©, Hel SRl hiH B
X T, BEH, ST, ST o
CHH T T Td ©. TXRR o I Y
B, TEST T &Y G ol YU THET
H YR STIRT HET &7 o1 I8 Faveg
S STIRA.

HIDI, ThEGL

Hle? 13+ UaT &l U 2} <18l

HicX A Tae uieH fqgas &
(‘fil%ﬂﬂlﬁﬂ?:mﬁﬁmwg E
forerren o Woh-91 fo w1 © foh ST ot
TRe fSRaT T ®, o ST R ol
3R Zigdie Aifershi T RIS U
AT R T €. S GeleTH gash o foTq
Ui ARG 3R EIRIE o foTT & e €99
AT il o fere e e foam
. STaIfeh Ygel eTerd | ST et
hi TR 25 TR TYAT ek AT HT 2T,
T, S gelfereeh el 31N A Fe
HH S MEAT o1 W E. W H FReR
<TeTeh! 1 HSR! ST et T JFGH © ?
T Wen-dien oreq wfetn B
TN, TG ol 1R T I T M
% O ST i AT Gk SeT o
Trerr 279 © o yeER T 3T H SR

o STe.

i TRTgY g, STHYRRR
UIsde ddlcll d siace) ol
Wi 8l frefed
STAHTEROT § TRt TSy deh ohl STedd
TS R Fie | <A & T ST & =
2. TGEER 9 TR @ A 21
Il R T T I AT © IR
STIRYT o ol e Weh THET o ST
TE TR TR sl H 3Fad Tawen
& 319 | A ol WEae STl ohi
3R TG KT ST ©. Tk & 9l
foT STCTTT- STETT Sl STeTT-3TeTT thid
A E. o T THR J TR AT bl =
e o foTT TR ShicT ohi el
F T 3R Tl o R & oI Weprt
A o el Wl o qH R,
ofeh I8 aRN T RE el el .
TGfAT 3R WEoe dehicel o Sl ohl
Y T eiRa o < ST e SHA
I TR e o,

T WQE Uld, Ficer

alee ® : T Wa, 15 U, $8Rede oA, diaw, Idi 834001, SdT @ : 0651-2544006,
AA B : eletter@prabhatkhabar .in RE-Tel A g &S § 21, ol Jae o 2 g 2



	july-18-editorial-english-business-standard-splessons
	july-18-editorial-english-financial-express-splessons
	Mumbai-July-18--2019-page-8
	Mumbai-July-18--2019-page-9

	july-18-editorial-english-the-hindu-splessons
	july-18-editorial-hindi-business-standard-splessons
	july-18-editorial-hindi-dainik-jagaran-splessons
	july-18-editorial-hindi-janastta-splessons
	july-18-editorial-hindi-prabhat-khabar-splessons



