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Tata Motors’ loss doubles

Domestic and Jaguar Land Rover volumes drop during the quarter

MARKET WATCH

25-07-2019 % CHANGE

Sensex 37,831 0.04
US Dollar 69.04 0.09
Gold 35,870 0.00
Brent oil 63.65 0.76
PRICE CHANGE

Adani Ports 380.35 0.45
Asian Paints 1495.85 12.45
Axis Bank 723.15.....10.85
Bajaj Auto 2547.00....... 24.40
Bajaj Finserv 6782.30...-283.00
Bajaj Finance 3046.50... -127.05
Bharti Airtel 339.00 0.10
BPCL 340.30 -8.80
Britannia Ind 2671.55 30.10
Cipla 536.65......17.90
Coal India 209.05 7.80
Dr Reddys Lab 2654.10 55.05
Eicher Motors 16436.85 55.80
GAIL (India) 134.75 1.90
Grasim Ind 868.65 -9.80
HCL Tech 1011.30......-10.00
HDFC 2195.35 11.10
HDFC Bank 2286.05 5.15
Hero MotoCorp 2386.50....-16.90
Hindalco 196.75 0.50
Hind Unilever 1736.65 8.00
Indiabulls HFL 612.00. 0.30
ICICI Bank 409.00. 0.50
Indusind Bank 1391.65....... 29.65
Bharti Infratel 261.90 -2.25
Infosys 794.50 8.20
Indian OilCorp 146.65 -1.30
ITC 267.85 -3.00
JSW Steel 248.65 -6.60
Kotak Bank 1485.05 12.15
L&T 1372.40.....-14.95
M&M 547.55 2.45
Maruti Suzuki 5756.75 11.25
NTPC 129.75 2.10
ONGC 143.85 0.25
PowerGrid Corp 213.15 335
Reliance Ind 1231.50......-27.60
State Bank 341.30 1.70
Sun Pharma 437.15 11.60
Tata Motors 144.30. -6.95
Tata Steel 440.35 -5.65
TCS 2127.90 31.10
Tech Mahindra 652.50. -7.95
Titan 1090.45 3.05
UltraTech Cement.....4460.10.......17.25
UPL 604.35....-12.70
Vedanta 171.45 6.40
Wipro 262.25 -1.95
YES Bank 87.65 -1.50
Zee Entertainment ... 391.95 12.35

Indicative direct rates in rupees a unit
except yen at 4 p.m. on July 25

CURRENCY TTBUY TTSELL
US Dollar 68.84......69.16
Euro 76.56.......76.92
British Pound 85.97.......86.37
Japanese Yen (100)...63.64...63.93
Chinese Yuan 10.02 10.07
Swiss Franc 69.57......69.90
Singapore Dollar 50.42 50.66
Canadian Dollar 52.45 52.70
Malaysian Ringitt 16.73 16.81
Source:Indian Bank

BULLION RATES cHennai

July 25 rates in rupees with previous
rates in parentheses

Retail Silver (1g) 45
22 ctgold (1 g) 3345

(45)
(3340)

Ruchi Soya
in Patanjali’s
pushcart

PRESS TRUST OF INDIA
MUMBAI

The National Company
Law Tribunal (NCLT) on
Thursday approved Patan-
jali’s revised ¥4,350-crore
bid to take over edible oil
maker Ruchi Soya, which
owed banks over 9,345
crore.

However, the tribunal
said the approval was sub-
ject to the resolution pro-
fessional bridging the in-
formation gap regarding
the exact source of funds
worth 600 crore (which is
part of the bid amount) be-
fore the next date of hear-
ing on August 1.

The tribunal also asked
the resolution professional
to furnish the actual cost of
the entire resolution pro-
cess before the next
hearing.

“The resolution profes-
sional is directed to submit
detailed break-up of the
entire cost for the corpo-
rate insolvency resolution
process before the next
date of listing on August 1,”
the tribunal said.

NCLT gives Leela 2 months to
comply with new SEBI norms

For additional disclosures on sale to Brookfield

PRESS TRUST OF INDIA
MUMBAI

Hotel Leelaventure on Thursday
got two months’ time from the
NCLT to comply with the latest SE-
BI directives asking the hospitality
company to make additional dis-
closures to shareholders to pro-
ceed with its proposed sale to
Brookfield for 3,950 crore.

Hotel Leelaventure’s counsel,
Ashish Pyasi of Dhir & Dhir Asso-
ciates, tendered a copy of the new
SEBI order and sought two months
to comply with the same so that it
can proceed with the transaction
with Brookfield which has offered
3,950 crore for the four properties
of the premium hotel chain.

He said eight weeks’ time was re-
quired to comply with the new pos-
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SPECIAL CORRESPONDENT
MUMBAI
Tata Motors Ltd. has report-
ed a consolidated net loss of
33,680 crore for the first
quarter ended June 30 com-
pared with a net loss of
31,863 crore in the year-ear-
lier period owing to loss of
sales volume both at Tata
Motors and Jaguar Land Rov-
er (JLR) during the quarter.
Consolidated revenue also
dropped significantly to
360,830 crore compared
with ¥65,957crore in the
same period last year.

‘Challenging quarter’
Commenting on the compa-
ny’s performance, P. B. Bala-
ji, group CFO, Tata Motors
said, “It was a challenging
quarter for the auto industry.
During the quarter, we saw a
21% volume decline and re-
venue was down 7.7%. China
and Indian operations had
the biggest impact on overall
revenue.

“The loss of volume dur-
ing the quarter had signifi-
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Metrics Q1 FY20 Q1 FY19
Revenue from operations (cr.) 60,830.1 65,956.7
Net loss (cr.) (3,679.6) (1,862.6)

cant negative impact on the
business. However, the good
thing is that China has start-
ed showing stability for JLR,”
he added.

On a standalone basis, Ta-
ta Motors Ltd. reported a
first quarter revenue of
313,352 crore, down 20%
from the same quarter last
year. It reported net loss of
%97 crore compared with a
net profit of 1,188 crore.

“The continued slow-
down across the auto indus-
try is due to weak consumer
sentiments.

“Liquidity stress and the

Bank of Baroda QI net

profit rises to 710 crore
Lender saw 5,583 cr. fresh slippages

SPECIAL CORRESPONDENT
MUMBAI

State-run lender Bank of Ba-
roda reported a net profit of
710 crore for the quarter
ended June 30, as compared
to 3528 crore reported in the
same period of the previous
year.

The numbers, however,
are not comparable, since
Bank of Baroda merged with
two other State-run lenders
— Dena Bank and Vijaya
Bank — from April 1, 2019.
The net profit for the latest
quarter is of the amalgamat-
ed entity while that of the
comparable period last year
is of Bank of Baroda
standalone.

On a comparable basis,
the amalgamated bank
made a loss of 49 crore in
the same period last year.

Net Interest Income (NII)
increased to 36,496 crore
compared with 6,331 crore
last year, an increase of 2.6%
on year. Net Interest Margin
(NIM) declined to 2.62% in
June 2019 from 2.69% in

Deutsche Bank

clocks €3.15 billion loss
It flagged €2.8 bn loss earlier in July

REUTERS
FRANKFURT

Deutsche Bank reported a
bigger than forecast quarter-
ly loss of €3.15 billion ($3.5
billion), underlining the
challenges faced by chief ex-
ecutive Christian Sewing as
he attempts to turn around
the struggling business.

Job losses

Germany’s largest bank had
already flagged it would lose
around €2.8 billion in the
quarter when it announced
arestructuring plan that will
see 18,000 jobs go and cost
€7.4 billion overall.

tal ballot notice with additional dis-
closures as directed by SEBIL
Granting eight weeks’ time, the
NCLT adjourned the matter to Sep-
tember 27. The Brookfield deal will
benefit all the creditors, including
JM Financials, which owns 26% in
the hotel, Mr. Pyasi said.

SEBI had on Tuesday directed
Leelaventure to make additional
disclosures to its shareholders on
its proposed sale to Brookfield.

Last month, SEBI had asked the
promoters to hold the sale process
after minority shareholders ITC,
which owns 7.6% in the company,
and LIC, which has 2% stake in the
company, moved the SEBI seeking
not to allow the transaction, alleg-
ing violations in relation to the pos-
tal ballot notice dated March 18.

June 2018.

Bank of Baroda said while
year-on-year credit growth
of the amalgamated entity
moderated to 6.4%, on a
standalone basis, the lender
continued to grow in-line
with its trend rate of growth.

“Lending to erstwhile
customers of Dena Bank has
resumed,” it said.

Gross NPA was 369,714
crore as on June 30, 2019,
which is 10.28%. Fresh slip-
pages for the quarter was at
35,583 crore, while provi-
sion for NPAs was at 33,168
crore for the quarter. Dom-
estic current and savings ac-
count (CASA) deposits regis-
tered a growth of 6.94%.

effect of axle load norms,
particularly in medium/hea-
vy duty trucks, impacted ov-
erall demand,” said Guenter
Butschek, CEO & MD, Tata
Motors.

Good balance

“Over the last few years we
had struck a good balance
between managing market
dynamics and financial
health.

“However, this time, des-
pite continuous turnaround
effect we could not prevent
some impact on our Ql per-
formance,” he said.

The company is now fo-
cusing on long term growth
through emphasis on retail
sales and is targeting an EBIT
growth of 3 to 4% during the
year, top executives said.

At JLR also, net revenues
were down 2.8% to £5.1 bil-
lion. It reported a net loss of
£402 million.

During the quarter, JLR
made investments of £795
million in products and tech-
nologies. For the full year, in-
vestment has been capped at
£3.8 billion.

JLR is expected to turn the
tide as it is set to have elec-
tric versions of all its models
by 2020 and with operations
in China improving.

“JLR is in a period of ma-
jor transformation. We will
build on our strong founda-
tions and increased operat-
ing efficiencies to return to
profit this fiscal year,” said
Ralf Speth, CEO, JLR.

JLR has committed that its
its financial performance
will improve in the remain-
ing part of the year.

HC order could dilute
GST anti-profiteering efforts

Order in Reckitt case may provide relief to industry

TCA SHARAD RAGHAVAN
NEW DELHI

A decision taken by the Del-
hi High Court recently has
the potential to undo the go-
vernment’s steps to provide
the GST Anti-Profiteering
Authority with greater pow-
ers to ensure no profiteering
occurs.

The High Court has pro-
vided relief to Reckitt Benck-
iser India Private Limited by
ordering an interim stay on
the notice issued by the Di-
rector General of Anti-Profi-
teering (DGAP) seeking in-
formation on all products of
the company, whereas the
National Anti-Profiteering
Authority (NAA) had or-
dered an inquiry for only
one product.

Earlier this month, the go-
vernment had provided the
DGAP with precisely this
power, to assess products
that are currently not part of
its investigation.

“It is pointed out by Mr. P.

Want to make sending money

as easy as texting, says WhatsApp

It plans to roll out payment services in India later this year

SPECIAL CORRESPONDENT
NEW DELHI

U.S.-headquartered instant
messaging platform What-
sApp on Thursday said it
planned to roll out its pay-
ment services in India later
this year. The platform,
which has about 400 million
users in the country, has
been testing the service for
about a year.

UPI standards

“We built payments based
on the UPI standard, part-
nered with banks here in In-
dia... We believe that if we
did this right, it will acceler-
ate financial inclusion and
bring more people in India’s
fast-growing digital econo-
my. We can’t wait to provide
the service to more of our
users all across India later
this year,” WhatsApp Global
Head Will Cathcart said.

He added that the Face-
book-owned firm wanted to
make sending money as easy
as sending messages on the
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platform. The company, in
October last year, had an-
nounced that it had built a
system in India to store pay-
ments related data locally, to
comply with RBI’s data local-
isation norms. WhatsApp’s
entry in digital payments is
likely to further intensify
competition in the space
which currently has plat-
forms like Paytm, PhonePe,
Google Pay and BHIM UPI.
Niti Aayog CEO Amitabh
Kant said: “400 million In-
dians are using WhatsApp,
out of the base of 1.5 billion”
and added that he expected

the local number to rise to a
billion-plus in the next three
years. During the event,
WhatsApp also announced a
partnership with the Wo-
men Transforming India
(WTI) Awards 2019, an initia-
tive of government think-
tank Niti Aayog, to promote
women entrepreneurs in In-
dia. WhatsApp added that it
would provide support
amounting to $100,000 for
the award winners.

The WTI Awards, which
Niti Aayog organises in part-
nership with the U.N., recog-
nises stories of exceptional
achievements by women
who are breaking the glass
ceiling and challenging ste-
reotypes through initiatives
aimed at solving key societal
challenges. “Small business-
es are the backbone of a
strong economy and I am
proud of the role WhatsApp
can play in helping build the
next generation of India’s
women entrepreneurs,” Mr.
Cathcart said.

Liquid Original
(complained product).

titioner is that the Director
General of Anti-Profiteering
(DGAP) has by the impugned
notice dated 8th/9th April,
2019 sought information on
all products of the petition-
er,” the order said.
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It is directed that, till the

next date, it will not be re-
quired to furnish informa-
tion to the DGAP pursuant to
the impugned notice other
than information pertaining
to the complained product,”

the order added.

Chidambaram, learned se-
nior counsel for the petition-
er, that the National Anti-
Profiteering Authority has
ordered an inquiry as re-
gards one of the products of
the petitioner i.e. Dettol HW

900 ml

“The grievance of the pe-

“The court is of the view

The court, however, clari-

fied the NAA’s inquiry as far
as the complained product
is concerned would proceed
in accordance with the law.

Pratik Jain, partner and

leader indirect tax, PwC In-
dia said, “If this principle [of
only looking into the com-
plained product] is finally
upheld by courts, it would
provide the much needed
relief to industry, which has
been requesting the govern-
ment for issuance of defini-
tive guidelines with respect
to anti-profiteering proceed-
ings.”

PMO asks FinMin to study
overseas bond issue

Concerns raised ove

PRESS TRUST OF INDIA
NEW DELHI

The Prime Minister’s Office
(PMO) has asked the Fi-
nance Ministry to conduct a
detailed study on the is-
suance of overseas sove-
reign bonds in the light of
concerns raised by several
experts, sources said.

The PMO has asked the
Finance Ministry to exa-
mine the concerns raised by
formers RBI governors and
deputy governors on the is-
suance of such bonds and its
implications.

After the detailed consul-
tation, a considered view
will be taken, the sources
added.

Finance Minister Nirmala
Sitharaman, in Budget 2019-
20, announced that the go-
vernment would start rais-
ing a part of its gross bor-
rowing programme from
external markets in foreign
currencies. She added that
India’s sovereign external
debt-to-GDP level is among
the lowest globally at less

rits implications

than 5%.

The idea, however, has
been criticised by many, in-
cluding economists and al-
lies of the ruling BJP alike, as
they argued that it could
create long-term economic
risks by exposing the go-
vernment’s liabilities to cur-
rency fluctuations.

Rathin Roy, a member of
the Prime Minister’s Eco-
nomic Advisory Council,
has called for a discussion
on sovereign bonds instead
of an ‘imperial announce-
ment’ of the borrowing
programme.

“I have grave concerns
about this proposal on
grounds of economic sove-
reignty, and about the ma-
croeconomic consequenc-
es... the government should
instead look at relaxing the
rupee bond limits for fo-
reign portfolio investors,”
he said. Even Swadeshi Ja-
gran Manch, the economic
wing of the RSS, has op-
posed the idea of issuance
of these sovereign bonds.

The size of the loss, com-
pared with a profit of €401
million a year ago, prompt-
ed the bank’s shares to slide
as much as 5.8% in Frankfurt
before regaining some
ground. The bigger loss
stemmed from higher good-
will impairment charges
than foreseen when the
bank announced its restruc-
turing on July 7.

As it reshapes, the bank
expects to post a loss in
2019, meaning that it will
have been in the red for four
out of the past five years. But
it is aiming for profit in
2020.

Andaman & Nicobar Administration
DR. B.R. Ambedkar Institute of Technology, Port Blair

CORRIGENDUM

In continuation to the e-Tender notice no. BRAIT/TEQIP-I11/1-33(13)/1554 dated 6th July
2019 published in "The Hindu' on 7th July 2019 and uploaded in the e-procurement portal
vide tender ID BRAIT291 regarding Supply, Installation, Testing, Commissioning and
Training of Electronics and Communication Lab Equipments, the procurement Package-
Il has been splitted into 02 Packages as Package-Ill A, and Package-IIl B. The Package
Il Aand Ill B contain 08 items each.All Other terms and conditions of tender will remain
unchanged. The interested eligible bidders may submit the bids through e-procurement
portal using url: https:/leproc.andaman.gov.in as per the amended schedule.

TEQIP Coordinator

Central Coalfields Limited

“A Miniratna Company”
(A Subsidiary of Coal India Limited)

Advertisement No. : 015/2019-20

cppp/, www.tenders.gov.in

PH.: (PBX) 0651-2230852/ Extn. 7031, Fax : (91) 0651-2360444,
Tender invited through E-Procurement Portal http://
www.coalindiatenders.gov.in by Sr. Manager (MM), Gandhi Nagar
Hospital, CCL, Ranchi for conclusion of rate for a period 2 years
supply of white sliced bread for Gandhi Nagar Hospital from eligible
tenderers as mentioned in the tender document. Advertisement
No. : 015/2019-20, Tender Sl. No. : 015 - CCL/Sr. Manager (MM)/
GNH/18-19/RC/White sliced bread in two bid system. Bid
Submission end date : 20.08.2019 at 11:00 Hrs., Bid opening
date : 21.08.2019 at 11:00 Hrs. Tender documents can be
downloaded and bids can be submitted online through website
mentioned above on the due date mentioned above. The tender
shall be opened electronically on the due date mentioned above.
No other form of tender submission will be accepted. For further
details interested bidders may refer to NIT document available in
word format in websites of www.ccl.gov.in, www.eprocure.gov.in/
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I Select the right medium

‘Mind your Marketing’ is a brand initiative by The Hindu BusinessLine
to profile marketing professionals from across India.
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You can read the full interview in
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a good experience, the kind of benefits that
you will accrue as a result of e-sharing across
various mediums will be high. It is not that
there was no word of mouth earlier or that
good experiences did not spread but today
the pace at which it happens and the rate at
which you can grow your brand is phenomenal.
It is, however, a double-edged sword; if you're
a great

your consumer it
could backfire.

Mayank Shah

Category Head
Parle Products Pvt Ltd

#BLMindYourMarketing
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The Hindu BusinessLine today or scan the QR Code.

R ARPR/GOVERNMENT OF INDIA
3iafRer fAvmT/ DEPARTMENT OF SPACE

ITHT FR AaGT g/ NATIONAL REMOTE SENSING CENTRE
IMATIR, 8x1€TE — 500 037 /BALANAGAR, HYDERABAD - 500 037

$-%3a fAfdsr @1/ E-PROCUREMENT TENDER NOTICE
TIRERI /5 /$-ffder /2019/NRSC/PUR/e-TENDER/2019 fimiics/Date:24/07/2019
TR F I3 Aice R o §- e Suerey €
The following e-Tenders are released in e-procurement portal of ISRO :
. . ffaer fasfa fafesr ffasr
.| Rfder S Rrgwor i .
a;L TENDER W g
- DESCRIPTION
No | NUMBER DATE & TIME OF TENDER MODE OF
TENDER RELEASE SUBMISSION | TENDERING
01.| NRSC/ | 3RaRuaH! Picteprar § GHid gexrie 25.07.2019 FROM 25.07.2019| dt.& .-
PUR/2019 | e qmifgefiidt 1 omgfef, wm aiie | 16:30 9%/ Hrs | 16:31 a9l/Hrs &/ | gaper
E04800-01 aprttoriT TO 26.08.2019 PT-Single
PT-345 ¥ 9
) . 16:30 o/Hrs T part
Supply, Installation and commissi-
oning of Dedicated Internet Leased
Connectivity at RRSC Kolkata.
02.| NRSC/ |wigcoR 3R Twus 491 & Arer 25.07.2019 FROM 25.07.2019| . .-
PUR/2019 | 4, 400 ety st dc 14:30 91 /Hrs | 14:318SHs A/ | <)
E04730-01 TO 26.08.2019
PT-346 | 1x 100 KVA DG set with encloser e PT-Two
and AMF Panel. 14:30 SSI/Hrs d& part
Fyuf fraRor & fofu @t 3T @ / For complete details logonto http:/eprocure.isro.gov.in  WeT, %a Td HSR/
HEAD, PURCHASE & STORES

Heacx eyl / Semi- Conductor Laboratory
3iTRer fumT, WRa wRR/Department of Space, Government of India,
AFex-72, AR FR(AETA) 160071, TENTG & FHU(ISTE) RS

Sector -72, S.A.S. Nagar-160 071, Near Chandigarh (Punjab) India
%M /Phone : +91-172-2296168/6168/6169 thaw: /Fax +91-172-2237410

it /Email: skumar@scl.gov.in ; migour@scl.gov.in, abudhwar@scl.gov.in
ffaeT e e, vaRiteer/ddt /152, 153, 154 &155
TENDER NOTICE No. SCLIPT/152, 153,154 &155

e, Tawivet o fofy Ud ST SR & Wi -dheare iaRest & W 53 T WU, =T o forq g1 vt & a1i afre Ffarer smifa awar 81 /
For and on behalf of The Director, Head-Purchase & Stores, Semi-Conductor Laboratory (SCL) invites Online TWO part Tender for the

website: www.scl.gov.in

faries / Dated: 22.07.2019

following:
.. e W= v (Rga SMeRY & fag fAfder awmes 3) @/
Sr.No. Tender Number Description (For details please see Tender Documents) Quantity
wRiIee /diewi4 /2019$0147001 | 317 oo ¢ R & forg eyt Gt o1 R gd S S s
1 SCL/PS4/2019E0147001 Development and Fabrication of CQFP package for ISA die
e &
5 wereliver /diewia /2019$0148101 | 3 HaR & isfiv dvet it smyfef ¥ <Frer e
SCLIPS4/2019E0148101 Supply of PGA Package-3 Types s
g | Ser/dieaa, /201090145001 | 1. diverwian RfSreet dwei / VLS| DIGITAL TESTER e/
SCL/PS4/2019E0145001 2. digereans s Reer ewex / As
VLSI MIXED SIGNAL TESTER indicated
4 weiiger /diews /2019$0146901 | fAfder xarast # <) ¢ favg STHoRT & SR # forefiwEs in the
SCL/PS5/2019E0146901 Aréeiom &t wwng | | Supply of Liquefied Nitrogen as per Tender
details givenin Tender Document.

Hie/Note: ffaer cwadst @ e-tender portal https:/eprocure.isro.govin ¥ <@ Jad § IR TRt A JsaEe
(www.scl.gov.in) /3R Y deIIge (www.isro.gov.in) / it dider (http:/icpp.gov.in) & SIS aX Fahd @l /Tender
Documents of above mentioned Tender can be accessed at e-tender portal https://eprocure.isro.gov.in and can be downloaded
from SCL website (www.scl.gov.in)/ ISRO website (www.isro.gov.in)/CPP Portal (http://cpp.gov.in).

T, 559 U4 SR W4T/ Head, Purchase & Stores Division
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Part of L&T projects in A.P. at stake

Some of the firm’s 9,000-cr. works awarded in previous regime under review

Ashok Leyland unveils
premium bus Oyster

MUMBAI

Ashok Leyland Ltd. has
introduced Oyster, an air-
conditioned midi-bus in the
premium category in India.
The multi-purpose premium
bus, whose price has not
been disclosed by the
company, is designed and
manufactured in-house.
Anuj Kathuria, COO, Ashok
Leyland, said, "With Oyster,
which is already a huge
success in the international
market, we intend to further
our leadership positioning.”

Rane Brake Lining Q1

net profit rises 11.4%
CHENNAI

Rane Brake Lining Ltd. (RBL)
has posted a 11.4% increase
in its standalone net profit
for the first quarter ended
June 2019 to ¥7.3 crore aided
by the aftermarket segment.
During the quarter, RBL's net
revenue dipped 3.5% to
%118.9 crore. Sales to original
equipment customers
declined 9% on drop in
volumes across segments.
Revenue from two-wheeler
segment grew 9%. Sales to
aftermarket customers grew
1%, the company said.

TajGVK Hotels & Resorts
Q1 net profit rises 24%
HYDERABAD

TajGVK Hotels & Resorts has
posted a consolidated net
profit of ¥5.60 crore for the
quarter ended June 30, an
increase of 24% from the
year-earlier period. Revenue
stood at ¥72.36 crore
(%72.79 crore). Chairman
G.V.K. Reddy said the
company was able to post a
"healthy growth" in PAT
(profit after tax) though
revenue numbers were flat.
The company repaid ¥6.98
crore debt and net debt as on
June 30 was %191 crore.

PIYUSH PANDEY
MUMBAI

A part of Larsen and Tou-
bro’s ¥9,000 crore worth of
projects in Andhra Pradesh
is at stake as the new govern-
ment headed by Jaganmo-
han Reddy has decided to re-
view all projects where less
than 25% of the work has
been completed.

Asked for comments, L&T
MD & CEO S.N. Subrahma-
nyan said, “This initial way
of looking over the previous
regime slows down the pro-
gress. Some of our contracts
are facing problems. It’s a
general order which says
those contracts [that have]
not reached 25% of their exe-
cution are under review.
About 3% of our 3 lakh
crore order book is in And-
hra Pradesh.”

Some of the major pro-
jects L&T is implementing in

;--.- y

Looking over the previous regime's works slows down

progress, says MD & CEO S.N. Subrahmanyan. =sHasHI ASHIWAL

Andhra Pradesh include
building bridges, roads,
transmission lines, solar pro-
jects and cement plants
among others.

Base infrastructure

The engineering and con-
struction major is one of the
key contractors to build the

Srikalahasthi Pipes
plans 400 crore capex

Firm will raise ductile iron pipe output

SPECIAL CORRESPONDENT
CHENNAI

Srikalahasthi Pipes Ltd. (for-
merly Lanco Industries
Ltd.) has drawn up a ¥400-
crore plan to increase the
production capacity of its
ductile iron pipe plant by
two lakh tonnes to meet the
growing demand.

The board gave its appro-
val for the plan to raise the
capacity of the plant from
the present three lakh
tonnes to five lakh tonnes at
a cost of 400 crore.

“The board, at its pre-
vious meeting had sanc-
tioned a capex (capital ex-
penditure) of ¥145 crore and
the balance capex was ap-
proved recently. The invest-
ment costs will be met
through internal accruals,”

said G.S. Rathi, whole-time
director, Srikalahasthi Pipes
Ltd.

According to him, the
new blast furnace for the
plant would be commis-
sioned by the third quarter
of 2020 and the increased
capacity of ductile iron pipe
plant by end March, 2021.

Mr. Rathi said that the fer-
ro alloys project was under
the final stages of execution.
The first furnace would go
on stream by September
2019 and the second fur-
nace by December 2019.

The firm reported a 93%
rise in its standalone net
profit for the first quarter
ended June 2019 to 333.37
crore. Production of ductile
iron pipe rose to 65,518
tonne from 59,555 tonnes.

base infrastructure for the
new state capital, Amara-
vathi, which includes roads,
bridges, stormwater drains,
sewerage and utility ducts
for power as well as informa-
tion and communications
technology. This massive
project has been an integral
part of former Andhra Pra-

desh Chief Minister Chan-
drababu Naidu’s dream pro-
ject of developing the capital
city with global infrastruc-
ture. “We have not seen this
in the past... where [when]
one government goes and
another government comes,
they start reviewing everyth-
ing the previous government
did,” Mr. Subrahmanyan
said.

Early this year, the smart
world and communication
business secured a major or-
der from the Andhra Pra-
desh State FiberNet Limited
(APSFL) for Bharatnet Phase-
II works to establish an IP/
MPLS Infrastructure cover-
ing the 13 districts of Andhra
Pradesh. L&T shares on the
BSE declined 1% to close at
%1,372.95 in a flat Mumbai
market on Thursday, valuing
the company at ¥192,637.42
crore.

Mahindra
unveils Cruzio
bus range

SPECIAL CORRESPONDENT
MUMBAI

Mahindra Truck and Bus
Division of Mahindra & Ma-
hindra has unveiled Cru-
zio, a new range of buses
based on its Intermediate
Commercial Vehicles plat-
form, at an unspecified
price. Aimed at the em-
ployee transport segment,
the Cruzio marks the com-
pany’s debut in the Lastwa-
gen Pullman Overhang seg-
ment, which is gaining
popularity due to its en-
hanced consumer
experience.

Rajan Wadhera, presi-
dent, automotive sector,
M&M, said: “Being BS-VI
ready, the Cruzio is set to
be a game changer, and is
one of the most ergonomic
buses that will set new
standards in the market.”

Hyundai Motor India to
make mass market EVs

Product will be rolled out in 3-4 years

SPECIAL CORRESPONDENT
CHENNAI

Hyundai Motor India Ltd.
(HMIL) is planning to deve-
lop an electric vehicle (EV)
for mass market, following
the good response it re-
ceived for its electric sport
utility vehicle (SUV) Kona,
said a top official.

“In the last 15 days, we
have already received 120
bookings for the Kona,” said
S.S. Kim, managing director
and CEO, HMIL. “Hyundai
Kona is for a niche segment
and the market size is small.
The initial response is quite
positive,” he added.

Asserting that the Kona
was targeted at the high-end
market segment, he said Hy-
undai would develop a mass
market EV that would be
rolled out in three to four

years time.

“We are working on a
platform for the mass mar-
ket. We will be investing
hundreds of millions of dol-
lars. It is too early to talk
about the price point,” he
said.

Mr. Kim also said it was
too early to talk about the
indigenisation level in Hy-
undai Kona as the vehicle
was imported as a total
package from Korea.

On the high cost of the
EV, he said the price was de-
termined by the lithium-ion
battery. “We are trying to
find a partner to source it lo-
cally,” he said.

To a query about the roll-
out of hybrid EV, he said,
“in the current situation,
there is no incentive to in-
troduce a hybrid model.”

Bengal Chemicals ‘sale’ plan leaves unions fuming

Ministers’ panel to expedite 2016 decision for strategic sale; bid to sell a profit-making unit: INTTUC

INDRANI DUTTA
KOLKATA
Talks about a strategic sale of
the Kolkata-based 118-year
old heritage pharmaceutical
company, Bengal Chemicals
& Pharmaceuticals Ltd.,
(BCPL) founded by the
doyen of Indian chemistry,
Prafulla Chandra Ray, has
left trade unions fuming and
its workforce demoralised.

Acharya P.C. Ray had
founded BCPL in 1901 as In-
dia’s first pharmaceutical
venture. However, its for-
tunes started sliding with its
founder’s death in 1944.
BCPL was taken over by the
government in 1977 amid
persistent losses. Its losses
peaked in 2003, touching
%40 crore.

Through sustained efforts
thereafter, a proactive man-
agement team led by the pre-

P.M. Chandraiah

sent director — finance P.M.
Chandraiah helped BCPL
turn around, reporting a
profit in 2017- its first in 50
years.

BCPL’s products — Bengal
Chemical Pheneol, naphtha-
lene balls, Cantharidine hair
oil, Kalmegh and Aqua Pty-
chotis —still command a mar-
ket share through the com-
pany’s own retail outlets
opened recently, modern

trade, and on e-commerce
sites. It was also among the
first Indian manufacturers of
anti-snake venom.

As many as 185 em-
ployees, including 50 offic-
ers, have been discharging
their duties on salaries that
remained frozen for 22
years.

¥25.3-crore net profit

In 2018-19, BCPL reaped a
%25.3-crore net profit on the
back of a ¥119.7-crore turnov-
er. Additionally, 28-crore
bank loans have been repaid
and the corporate office
building in the central busi-
ness district has been freed
of a mortgage.

Just as they were expect-
ing to be rewarded for put-
ting in their best efforts, re-
ports of the Centre renewing
its efforts to divest their hold-

We plan to take
this company to a
I500-crore
turnover by 2024

P.M. CHANDRAIAH
Director - Finance
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ing through a strategic sale
has dealt a body blow to the
employees, although none
was willing to go on record.

The Indian National Trina-
mool Trade Union Congress
(INTTUC) staged a protest
outside BCPL’s Maniktala un-
it on Tuesday. Dola Sen, INT-
TUC president, told The Hin-
du that at a time when an
earlier Cabinet decision to
pare government stake in the
company was before the
courts, it was surprising that
the government was trying
to mount fresh efforts to sell
a  profit-making  public
enterprise.

Official sources said that
in its meeting earlier this
month, the Union Cabinet
had decided to constitute a
Committee of Ministers for
taking a decision on strategic
sale of a few undertakings,
adding that the setting up of
this committee was likely to
‘expedite the process of im-
plementation’ of the Decem-
ber 2016 Cabinet decision for
strategic sale of BCPL.

“We know that the govern-
ment is chasing a T1.05 lakh
crore divestment and stra-
tegic sale target,” Ms. Sen
said. While announcing the
2018-19 results, Mr. Chan-
draiah had mapped out his
plans for the company. “We
work in mission mode here
and we plan to take this great
company to a I500-crore
turnover by 2024.. that is my
mission BCPL,” he said.
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(@) CHENNAI METROPOLITAN WATER SUPPLY AND SEWERAGE BOARD

No.1 Pumping Station Road, Chintadripet, Chennai 600 002, Tamil Nadu, India.

Telephone : +91 44 2845 1300-1320, Fax +91 44 2845 8181
E.Mail: cmwssb@md2.vsnl.net.in / secandm@gmail.com

TENDER CANCELLATION NOTICE

stands cancelled.

The Expression of interest called by CMWSSB for the following work

Sl.
No.

Name of work & Tender No

Due date

1 |Conducting Pre-feasibility Studies, Design, Preparation|25.07.2019
of DPR, Construction, Commissioning of 10 MLD Capacity
SWRO Desalination Plant including Erection of Intake and
Outfall Arrangements and Integration with existing Water
Supply Network, Operation and Maintenance for 5 Years at
Triplicane, MRC Nagar and Kasimedu, Chennai.
CNT/WSS/ICB/DESAL/017/2019-20

DIPR/2578/Tender/2019 SUPERINTENDING ENGINEER (CONTRACTS & MONITORING)

GOVERNMENT OF INDIA-DEPARTMENT OF SPACE
CONSTRUCTION & MAINTENANCE GROUP, SDSC - SHAR,

SRIHARIKOTA-524124, NELLORE (Dt.), A.P.

CORRIGENDUM-C
E-Tender No: SHAR:CMG CIVIL:EMS:TECH: eTender-07(C)/19-20 Dt:25.07.2019

Kindly refer to the Public Tender Notice No. Ref No. SHAR: CMG CIVIL: EMS: TECH:

e Public Tender - 07/19-20 dt29.05.19

1. TIC-19-025-Str Rehab Spl Repair @ SLP - Rs.9.88 Lakhs

The undersigned hereby notify the following changes for the above tender works
Sale period extended upto 02.08.19 & 14:00 Hrs

Opening date & time of receipt: 05.08.19 & 14:30 Hrs

Aitie

All other terms and cc remain

Hored
ed.

Sd/- Group Director, CMG, SDSC SHAR

SECUNDERABAD CANTONMENT BOARD

Sardar Patel Road, Court Compound, Secunderabad-500 003
Tel. No. 040 - 27808600 / 040 - 27808607

INVITATION OF SEALED QUOTATIONS

Sub:- Providing the work of Manpower Establishment of Special School for Mentally Challenged
Children, Rasoolpura, Secunderabad Cantonment for the year 2019-2020.
Sealed quotations are invited from reputed manpower supplying agencies registered under Labour
act for managing of Special School for mentally challenged children at Rasoolpura area of Secunderabad
Cantonment. The details of the requirement are as under:-

TO ADVERTISE
PLEASE CONTACT

Hyderabad :040 - 23403902,

23417777 & 66513902
Tirupati ~ :0877-2255553
Nellore 98497 93093

THE:==HINDU

South India’s No.1 English daily

Sl Required
No. Description | No. of
persons

Min. Required
Qualification

Honorarium
Payable

1 | Principal 1

MSW,MED,PGDEI,MBA,MCA, M.Sc

Rs.1,280/- per

EAST CENTRAL RAILWAY

E-Tender Notice

E-Tender Notice No. : SG/DSE

/0T0M19

& \
T i - equivalent qualifications. inclusive of all. Location

Speech, MPT, MOT or any other working day L
Sl.No. : 1, Name of work with its
: Utility Shifting due to

2 | Teachers 8 Graduation in any discipline plus Diploma Rs.1,120/- per working
f or Graduation with B.Ed / BMR / BRS DSE day inclusive of all

DFCCIL formation near avoiding
cabin / MGS alongwith provision of
or any other equivalent qualification (Rs.280/- per session x
4 sessions)

UFSBI in MGS/RRI and Block Hut 'B'
section. SI. No. : 2, Approx. Cost of
the work : Rs. 47,39,226.86/- (Rs.

3 | Physio- 1 Graduation in any discipline plus BPT/ Rs.1,120/- per working Forty seven lakh thirty nine thousand
therapist MPT with minimum three years experience | day inclusive of all two hundred twenty six and eighty six
in the relevant field (Rs.280/- per session x paise only). SI. No. : 3, Earnest
4 ions) Money to be deposited : Rs.
Sessio 94,800/~ (Rs. Ninety four thousand
4 | Speech 1 MSC / BSC ( Speech therapy) or equivalent | Rs.1,120/- per working eight hundred only), SI. No. : 4,
Therapist day inclusive of all Closing date & time for submission
2 ; of e-tendering : 14/08/2019 up to
TS'ZSQ/ per session x 12.30 Hrs. SLNo. : 5, Website
STEPathon X is a 40-day English course sessions) particulars where complete details
that goes right back to the basics of the 5 | Unskilled Rs. 553/- per day. of tender can be seen etc. :
" labour 4 - (As per minimum Wages www.ireps.gov.in
.D , . ;
lsaurlgutigse eaelf;gnnde\c’ivzst/eejvri);rthsi };]oeurare (Aayahs) Act , 0/o Dy. Chief Labour ASTE / E.C. Rly., Mughalsarai
Elccuracyp g Commissioner (Central)) PR/845/MGS/S&T/19-20/T/32
§ | Unskilled Rs-812/- per day. EAST CENTRAL RAILWAY
supervisor 1 - (As per minimum Wages E Tender Notice
| (Attender) Act, 0/o Dy. Chief Labour E£-1ender Nolice
FOR BEGINNERS Commissioner (Central)) I'i;?:;,'f; Notice No. : SG/DSE

Sl.No. : 1, Name of work with its

The agency is required to submit their percentage towards service charges for providing above
manpower and the honorarium / pay is inclusive of ESI, PF, etc

The period of the above requirement shall be for ONE year and the same is extendable basing on
further necessity. In case of awarding the task the agency should enter into an agreement accepting the
terms and conditions laid down by the Secunderabad Cantonment Board.

Interested firms are requested to submit their quotations by enclosing a Demand Draft of
Rs. 50,000/- (Security Deposit) in the Name of “Chief Executive Officer, Secunderabad Cantonment
Board” along with Registration under Labour Act and previous experience if any in the relevant field and
the details of available manpower.

The sealed quotations will be received by this office on 06-08-2019 from 10:30 Hrs to 15:00 Hrs.
The same will be opened at 15:30 Hrs on 06-08-2019.
Note:- Quotations received without Demand Draft of Rs. 50,000/~ towards Security Deposit in original
will not be accepted.
No.EB/TENDER NOTICE/2019/1679
Office of the Cantonment Board,
Court Compound, S.PRoad, Secunderabad.
Dated: 25-07-2019.

Features

Interactive video lessons
=8 Adaptive practice tests

Specific modules on Reading, Writing, Listening and Speaking

Location : Provision of Computer
Based Large Format Display System
in Control Office and setting of
datalogger based signal status
monitoring system to suit the existing
data logger system in Mughalsarai
Divn. Sl. No. : 2, Approx. Cost of the
work : Rs. 67,18,644.64/- (Rs. Sixty
seven lakh eighteen thousand six
hundred forty four and sixty four paise
only). SI. No. : 3, Earnest Money to
be deposited : Rs. 1,34,400/- (Rs.
One lakh thirty four thousand four
hundred only), SI. No. : 4, Closing
date & time for submission of e-
tendering : 14/08/2019 up to 12.30
Hrs. SI.No. : 5, Website particulars
where complete details of tender
canbe seen etc. : www.ireps.gov.in
ASTE / E.C. Rly., Mughalsarai
PR/844/MGS/S&T/19-20/T/32

-l Prestigious Certificate from The Hindu Group

Y% Vocabulary and Grammar exercises

Standardised Test of English Proficiency
from THE HINDU GROUP

Sd/-
S.V.R. CHANDRA SEKHAR
Chief Executive Officer,
Secunderabad Cantonment Board.
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