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This year’s Budget speech was the
first I have seen that, in my
memory, has no paragraphs on

the fiscal situation which, along with
the tax proposals, is at the core of any
Budget. However, it outlines the con-
tours of government economic policy
more generally, and does it well. It also
directly addresses concerns regarding
the banking and financial sectors with
concrete proposals to tackle the cur-
rently troubled situation.

In my previous column (Some medi-
um-term fiscal arithmetic, June 7), I
argued that the Centre’s fiscal space was
severely constrained. It is for this rea-
son, perhaps, that the speech avoids
any mention of the macro-fiscal situa-
tion. This is understandable: It has not
been the tradition in India to confront
such difficulties openly.

The macro-fiscal numbers presented
with the Budget documents suggest
“business as usual”. (see table) The total
expenditure as per cent of GDP contin-
ues to shrink from 13.34 per cent in
2014-15 to 13.2 per cent in 2019-20.
Revenue receipts increase by only 0.35
per cent of GDP in the same period.
Collectively, this has allowed govern-
ment to secure a fiscal deficit-GDP ratio

of 3.4 per cent in the 2018-19 (RE) com-
pared with 4.1 per cent in 2014-15. Thus
fiscal consolidation has been secured
by consistently reducing the size of the
Central government and modestly
increasing the revenue-GDP ratio.

This was looking good until I read
Table 1, Chapter 2 Vol II, of the
Economic Survey (ES). There, the pro-
visional accounts for 2018-19, as report-
ed by the Controller General of
Accounts (CGA), has presented data
that is very different from those in the
revised estimates (2018-19 ES in Table).
According to the CGA data, the revenue-
GDP ratio is 8.2 per cent, a full percent-
age point lower than reported in the
revised estimates. But the ES pegs the
fiscal deficit at 3.4 per cent, the same
as in the revised estimates. How is this
done given the stunning shortfall in the
tax-GDP ratio? Well, the total expendi-
ture-GDP ratio reported in the ES is 0.85
per cent of GDP lower than the 2018-19
(RE). The remaining 0.15 per cent is
secured by assuming a slightly higher
GDP growth rate than that used in the
2018-19 (RE). 

This is worrying. If the survey is cor-
rect, it is most certainly not business as
usual. The Central government would
have shrunk by 1.1 per cent of GDP since
2014-15. Our revenue performance

would be dismal compared to previous
years. The ability of government to
shrink the expenditures by 0.85 per cent
of GDP in 2019-20 (as opposed to
increase it by 0.15 per cent relative to
RE 2018-19) would severely strain
attempts to maintain fiscal discipline.
For the 2019-20 (BE) to be credible, rev-
enue receipts would need to rise by a
whopping 1.1 per cent of GDP, where
the Budget allows for just a 0.12 per cent
increase. 

The CGA is the authorised institu-
tion to issue fiscal accounts. If their
numbers, as reported in the ES, are way
off the mark, then this would cause a
collapse in the credibility of the fiscal
accounts. But I have full confidence in
the fiscal accounts. However, if they are
accurate, this would mean that the
Budget numbers presented severely
underestimate the magnitude of the
unstated fiscal crisis that we went
through in 2018-19, which cannot be
conceivably be fully reversed in 2019-
20. At the heart of the crisis is a shortfall
in tax revenues which, as the ES makes
clear, is mainly due to a shortfall in GST
revenues (but also personal income tax
revenues), compared to the numbers
presented in the RE.

For the rest, the share of central sec-
tor schemes is projected to increase

from 10 to 13 per cent of total expendi-
ture in FY 2019-20. This will be achieved
by reducing the share of subsidies,
finance commission transfers and the
states’ share of central taxes. The first
is laudable, the second not alarming —
such transfers taper off in the final year
of the Finance Commission award. The
third continues an undesirable policy
of raising revenues through non-share-
able cesses, a predictable, if misplaced,
response to the grave fiscal constraint
the Central government is facing. 

On the revenue side, the share of GST
will decline from the projected 23 per
cent in the Budget 2018-19 to 19 per cent
in the Budget 2019-20. This reflects real-
ity: The GST is not revenue neutral, and
the political bargain to get the states on
board with GST involved a generous
compensation for their shortfalls. This
means that the Centre has had to bear
the entire brunt of the deficit in GST col-
lections. This has been a costly price in
loss of fiscal space that the Centre has
had to pay to implement GST. It is now
of the first importance that we reiterate
our commitment to this important
reform and all stakeholders work to
improve the effectiveness and buoyancy
of GST: The finance minister’s speech
proposes important simplifying reforms. 

Paragraph 103 of the Budget speech
is brief but marks a major shift in gov-
ernment fiscal policy. It proposes that
the sovereign government of India bor-
row from foreigners to finance its
expenditures. I have grave concerns
about this proposal on grounds of eco-
nomic security and sovereignty, and
about the macroeconomic conse-
quences. But there are no details in the
Budget and it would be unfair to com-
ment until the concrete policy proposal
is made explicit. But I would respect-
fully urge transparent reflection and
consultation before taking this route.

The author is director, National Institute of
Public Finance and Policy

The changes that have been made
in the indirect taxes are mainly in
customs since no change can be

made in GST in the Budget. But some
indications have been given here about
the improvements in procedure that obvi-
ously have been agreed to by the GST
Council. Electronic invoice is being
devised in such a way that it will act as
the e-way bill and the compliance burden
will be substantially reduced. This will
be a great improvement in procedure and

will facilitate movement of goods. It will
also reduce the chance of evasion. A sim-
plified monthly return is being devised
for tax payers of less than ~5 crore, which
again will be a great improvement. A fully
automated GST refund module will be
another great simplification. 

On the customs side, with a view to
promote Make in India, higher protection
has been given to many items such as
cashew kernels, PVC, vinyl flooring, metal
fittings, CCTV and many other items.
There is always a demand for higher pro-
tection for goods that are not made in
India but which need to be made. So
those who want to make them, ask for
imposition of higher duty on them. It is
a very difficult exercise to find a mean
duty that will not make the importers go
out of business of assembling and at the
same time, make the new manufacturers
viable if they start manufacturing. And
for the same reason the nil duty on many
electronic items that are now being made
in India are being withdrawn which is
theoretically a correct move. End use

based exemptions for palm stearine fatty
acid and some types of paper are being
withdrawn, which is also a very correct
move, since these individual exemptions
have always been very detrimental both
economically as well as from the imple-
mentation point of view.

A very grand scheme known as Legacy
Resolution Scheme is being introduced
for the purpose of quickly disposing of
the legacy of cases with regard to excise
and service tax that arose before the GST
came in two years back. It is estimated
that nearly ~3.75 trillion are held up in
these cases. This will greatly relieve the
department and the trade and business
from litigation. This is a great idea. There
is already a Settlement Commission that
could be given this job. However, the full
name of this scheme is Sabka Vishwas
Legacy Dispute Resolution Scheme. Pre-
fixing the expression Sabka Vishwas to
the scheme is quite funny. That is why
possibly the main Budget speech does
not mention this expression.

Certain increases in the rate of duty

will attract lot of attention and criticism.
Newsprint has been traditionally exempt-
ed. Now duty of 10 per cent has been
imposed on newsprint, uncoated paper
used for printing of newsprint and light
weight coated paper used for printing of
magazines. This will generate a lot of
protest from newspapers. Printed books
have always been exempt. Now a duty of
5 per cent has been put on books. The
reason that has been given is that it will
improve the chance of books being print-
ed in India. This is quite an invalid logic.
With 5 per cent duty on imported books,
the scale of preference to get books print-
ed abroad will continue as before. Only
bad name will come to the government.
There will be huge protest against this.
Therefore, this is a wrong move. 

A very important improvement in the
tariff structure has been achieved by
advaloremisation of certain duties namely
cashew kernels. But this could have been
done in a big way for many other items
mostly the textiles. It may be remembered
that one of the conditionalities given by

the International Monetary Fund during
the time of liberalisation from 1991 to con-
vert fixed duty into advalorem. During
that time this was achieved in a big way
but some items still remain. 

However, no general rationalisation
of the tariff has been achieved. If we go
through all customs tariff, at a glance, we
find that there is enormous scope of ratio-
nalisation by simplification of rates with-
out losing any duty. Important chapters
such as papers, textiles, machinery and
instruments are examples where so many
different rates of duty are prevalent
though one rate of duty is prevalent.
Chapter 48 on paper shows that mostly
the rate of duty is 10 per cent. But there
is one duty of 20 per cent. If this is also
made 10 per cent and some exemptions
are withdrawn, all papers will come under
the same rate of duty of 10 per cent. That
will eliminate all problems about drawing
samples and test in the laboratory. In
Chapter 50 for silk, all rates of duty are
25 per cent but for a few items, it is 30
per cent. The same for Chapter 51 that is
also textile items. In Chapter 52 for cotton,
the rates are 20 per cent, 25 per cent and
30 per cent and some specific duties. The
biggest simplification will be 25 per cent
for all the textile chapters. 

The revenue implication can be
worked out and necessary reform can be

done. For Chapter 84, which is for
mechanical machinery, the general rate
is 7.5 per cent and for a few items, it is 10
per cent. For Chapter 85 for electrical
machinery, the rates are 7.5 per cent, 10
per cent and 15 per cent. For Chapter 90,
for instruments, the rates are 7.5 per cent
and 10 per cent. The largest majority of
items attract 7.5 per cent. If all the chapters
are made to attract 7.5 per cent, the rig-
marole of defining and distinguishing
between mechanical, electrical and dis-
tinguishing between different instru-
ments, calling the view of experts will van-
ish. In general, at the lower level there are
four rates of duty, namely, 5 per cent, 7.5
per cent, 10 per cent and 15 per cent. If 7.5
per cent is abolished and only 5 per cent,
10 per cent and 15 per cent are retained,
there will be enormous simplification pro-
vided that at the same time “one chapter
one rate” principle is followed. There has
to be exception for a few items like refrig-
erator, air conditioner and ball bearing.

The conclusion is that while the changes
in the Budget in the rates of duty of customs
have been for good reasons, except for
duties on newsprint and books, general
reform of the tariff has not been done.

The writer is retired member of the Central
Board of Excise and Customs;
smukher2000@yahoo.com

An incomplete agenda

When the finance minister
rose to present the Budget
for FY20, the challenges

before the government were generally
known — financial market stress, real
estate stress and a general refusal of
the investment cycle to look up, com-
pounded by the fact that the govern-
ment revenue growth to address any
of these issues have been stymied by
the slow growth of the economy.

Within these constraints there is a
genuine attempt by the Budget to pro-
vide money for bank capitalisation,
housing, infrastructure, NBFC stress
via a guarantee support, and an
emphasis on investment in a number
of sectors that are currently a source
of forex drain. 

The ~70,000 crore infusion of cap-
ital in PSU banks is a positive surprise
and so is ~1 trillion guarantee support
for NBFCs subject to implementation.
This should go some way in easing
stress in the credit markets. Higher
tax breaks for housing should increase
demand for affordable housing and
increase demand sup-
port to this beleaguered
sector. This is clearly
money well spent and a
much needed fillip to the
investment cycle.

The emphasis on
infrastructure continues
and we should expect a
lot more policy action
even outside the Budget
as has been the case in
the past. In any case, the
government has clearly
spelt out its priorities in
terms of its direction.

A major push to
increase free float for
equity markets by way of increasing
minimum public shareholding and
also by resetting the foreign share-
holding limits to sectoral caps should
raise India’s weight in the MSCI index
and get more foreign flow into the
Indian markets. No doubt, the first
reaction of the required minimum free
float has been negative due to supply
fears; hopefully it will be alleviated
when the government spells out the
timeframe for the said increase.

It is to be noted that the govern-
ment itself is going to be supplying a
lot of paper for meeting its disinvest-
ment targets. Thus there should be
enough time given to increase the free
float so as not to crowd out demand
for genuine capital needed for growth. 

There is a significant emphasis on
startups and to alleviate some of the
pains with regards to taxation of start-
ups. The government has also commit-
ted to a general ease of tax compliance
which should be a long-term positive.

There is a hint of a bolder disinvest-
ment process goring forward by includ-
ing government controlled institutions
in the 51 per cent holding. The general
wisdom that PSU disinvestment is not

good politics is getting slowly
debunked in favour of better economic
principles. This could eventually turn
out to be a big longer-term positive.

It is also to be noted that the gov-
ernment seems to be making a few
statements about a few longer-term
priorities. One of them is about Make
in India. Tax concessions seem to be
coming back for import intensive
industries such as semiconductors,
EVs etc. On the other hand, import
tariffs/taxes for large import items
such as gold, oil and consumer
durables are going up. The govern-
ment seems to be playing a long game
to reduce India’s trade deficit with the
rest of the word, at least in terms of
strategic intent. 

Finally, it must be said that the
Budget is only a statement of govern-
ment finances. The fact that most of
the policy action has happened out-
side the Budget in the past few years
means that one has to look at the
Budget more from the strategic intent
perspective. There seems to be a lot
of that in this Budget. From the
emphasis on infrastructure, providing
flow of credit, asset creation, Make in
India, ease of doing business while
maintaining fiscal balance is the gen-
eral strategic thrust. The action should
now shift to the implementation of
this strategic intent in terms of con-
crete actions through various min-
istries. If the government achieves
these objectives, it may turn out to be
a Budget that was eventually a growth
focused budget.

Higher tax breaks for housing
should increase demand for afford-
able housing and increase demand

support to this belea-
guered sector. This is
clearly money well spent
and much needed fillip
to the investment cycle.

Overall, there is no
new major populist
move in this budget and
it continues to pay heed
to fiscal consolidation.
While the debate may
continue on the fiscal
math, especially with
regard to revenue
assumptions, the fact
remains that the govern-
ment also succeeded in
driving the risk free rate

down by opening up sovereign exter-
nal borrowing.

The Budget issues that could be
debated in terms of approach would
be, one, sovereign overseas borrowing
and two, the taxation approach. Given
that India runs a twin deficit and has
in fact seen two episodes of currency
wobbliness in the last six years, sov-
ereign overseas borrowing can pose
challenges if not handled in a careful
manner. Second, rising taxes on equi-
ty holders over time reduce the attrac-
tiveness of taking risk. It suggests a
more socialistic agenda in what
should be a right-of-centre govern-
ment. The steep increase on HNI taxes
a similar signal. India has to compare
its tax rates not with the more devel-
oped economies but with the ones that
are closer home. 

But for a major increase in the tax
rate for incomes over ~2 crore, this
Budget would have gone down as a non-
populist, right-of-centre Budget with a
firm focus on the investment cycle.
Perhaps, as the time passes, the equity
market would start seeing it that way.

The author is head of India, Nomura

Keeping the focus
on fiscal
consolidation

The build-up to this year’s Union
Budget witnessed unparalleled
optimism and ambition from

industry following an “unambiguous”
mandate by citizens reaffirming faith in
the Modi government. To set the ball
rolling for the New India under Modi 2.0,
this year’s Budget was presented by
India’s first full-time female Finance
Minister (FM), Nirmala Sitharaman. From
1970, it has been a tradition that the serv-
ing FM carries a hardbound briefcase.
However, this tradition was broken since
the FM opted for a bahi-khata, instead
of a briefcase. 

The theme for the Budget was a cate-
gorical statement by the FM that it is well
within India’s capacity to become a $5 tril-
lion economy. Historically, it took India
over 55 years to reach $1 trillion economy.
Whereas the New India filled with hope,
trust and aspiration, in five years of the
Modi government added $1 trillion to the
economy. Presently, the Indian economy
stands at $2.7 trillion and the aim is reach
$3 trillion by the end of this fiscal year. To
corroborate her statement, the FM cited
from Chanakyaniti (a collection of apho-
risms) sutra “Kaarya purusha kare na lak-
shyam sampa dayate” which means “with
determined human efforts, the task will
surely be completed”. 

The Economic Survey, unveiled on the
Budget eve, emphasised “blue sky think-
ing”, highlighting an ambitious agenda
of applying principles of behavioural eco-
nomics to achieve 8 per cent sustained
GDP growth, to make India a $5-trillion
economy by 2024-25. 

At the tax policy level, the government
put forth tax proposals that aim to stimu-
late growth, incentivise electric vehicles,
affordable housing, encourage domestic
manufacturing, reduce disputes, encour-
age start-ups by releasing entrepreneurial
spirits and gearing towards promoting dig-

ital economy. For the corporates, the FM
started her direct tax proposals by stating
that widening of lower rate of 25 per cent
to certain class of companies. Presently,
the rate is only applicable to companies
having annual turnover up to ~250 crore,
which the Budget has proposed to widen
to companies having annual turnover up
to ~400 crore. This will cover 99.3 per cent
of the companies, to compensate for loss,
two additional slabs of surcharge has been
introduced to tax super rich individuals
having income above ~2 crore. To boost

economic growth and promote Make in
India, the government has proposed to
launch a scheme to invite global compa-
nies through a transparent competitive
bidding process for setting up mega-man-
ufacturing plants in sunrise and advanced
technology areas and provide them invest-
ment linked income tax exemptions (sec-
tion 35 AD). This seems in line with invest-
ment linked tax holiday for mega projects
entailing capital outlays and promote
employment generation.

Start-ups in India are pillars for the New
India and their continued development
needs to be invigorated. To tackle the angel
tax issue, the Budget has provided a big
sigh of relief to start-up investors who file
requisite declarations in their returns

which will no longer be subjected to scruti-
ny in respect of valuations of share pre-
miums. The issue of establishing identity
of the investor and source of funding will
be resolved by putting in place a mecha-
nism of e-verification. With this, funds
raised by start-ups will not require any
scrutiny from the Income Tax department
and for pending assessments of start-ups,
CBDT shall notify an action plan. 

Proposals for widening and defending
of tax base include a provision for deem-
ing gifts as income, made by persons
being residents to persons outside India,
which were claimed to be non-taxable.
It has been clarified that treaty benefit,
if any shall not be impacted.

An anti-abuse provision by way of 2
per cent withholding tax has been pro-
vided for cash withdrawals above ~1 crore
(for each bank) for business purposes, to
discourage unwanted flow of cash and
track its trail. 

What is more encouraging for me per-
sonally is administrative reforms to
strengthen the tax assessment procedure
by introduction of faceless e-assessments.
The existing system of scrutiny assess-
ments in the Income Tax department
involves personal interaction, besides end-
less documentation, which leads to unde-
sirable practices. To streamline the proce-
dure, instill greater accountability and give
shape to the vision of the Prime Minister,
a scheme of faceless assessment in elec-
tronic mode, without disclosing the name,
designation or location of the assessing
officer, has been proposed to be launched
this year. To start with, the Budget has pro-
posed such e-assessments shall be carried
out in cases requiring verification of certain
specified transactions or discrepancies,
based on data mining exercise.

On the indirect tax front, a dispute
resolution cum amnesty scheme, the
Sabka Vishwas Legacy Dispute

Resolution Scheme, 2019, has been pro-
posed for resolution and settlement of
legacy cases of central excise and service
tax which have got subsumed in GST. The
relief under the scheme varies from 40
per cent to 70 per cent of the tax dues for
cases other than voluntary disclosure cas-
es, depending on the quantum of tax
under disputes. The scheme provides
relief from payment of interest and penal-
ty and tends to address disputes at all
appellate forums up to the Supreme
Court. This will unlock the dispute reso-
lution capacity allowing them to focus
on new GST law. 

On regulatory policy, the Budget scores
well by making a further increase in the
FDI investment limit with a proposed hike
of the FDI limit for insurance intermedi-
aries to 100 per cent (from the current 49
per cent). For aviation, media, animation
and insurance sectors, the FM was clearly
in favour of further opening up of Indian
economy and expressed that the govern-
ment will examine suggestions to hike
FDI limits in consultation with all stake-
holders. The upper limit for FPI invest-
ment in a company can now be increased
from 24 per cent to prescribed sectoral
limits with an option given to concerned
corporates to limit it to a lower threshold.

There is lot in fine print by way of
amendments to several statutes including
foreign assets, benami transactions and
RBI Act.

I reckon this year’s Budget was
focused on redistribution of wealth with
tax administrative reforms keeping in
mind the transparency agenda and
increased digitisation of transactions. It
certainly lays down a blueprint for the
next Budgets.

With inputs from Shreyash Shah and
Karan Dhanuka

The writer is managing partner, BMR Legal

A path to $5-trillion economy

A silent fiscal crisis?
The ability of government to shrink the expenditures in 2019-20
would severely strain attempts to maintain fiscal discipline

The Budget focused on redistribution of wealth with tax administration reforms

Many rational changes made to improve effectiveness but basic reforms left out

India has to compare its tax rates not
with the more developed economies
but with the ones that are closer home 

INVESTMENT CYCLE
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THE INDIRECT TAX AGENDA
SUKUMAR MUKHOPADHYAY 

THE FISCAL FRAMEWORK
RATHIN ROY 

THE TAX AGENDA
MUKESH BUTANI

A major push to
increase free float for
equity markets by
way of increasing
minimum public
shareholding and
also by resetting the
foreign shareholding
limits to sectoral
caps should raise
India’s weight in the
MSCI index and get
more foreign flow
into the markets

BE: Budget Estimate; RE: Revised Estimate; ES: Economy Survey; * CGA data

BUSINESS AS USUAL
2014-15 2018-19 BE 2018-19 RE 2018-19 ES* 2019-20 BE

Total expenditure (% GDP) 13.34 13.0 13.04 12.2 13.2

Fiscal deficit (% GDP) 4.1 3.3 3.4 3.4 3.3

Revenue receipts/GDP 8.83 9.18 9.18 8.2 9.3

Tax-GDP ratio 7.25 7.88 7.88 6.9 7.81
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N
irmala Sitharaman has done a good repair job on the fiscal
front while announcing some potentially far-reaching
financial innovations as well as changes in the definition
of the public sector. She has also, unfortunately, reverted

to hoary Indian tradition in her tax effort: Soak the rich, raise import
tariff walls, and hit petroleum. On the expenditure side, there is little
of note in terms of changes from what was presented in the Interim
Budget five months ago. While the determination to remain fiscally
responsible is welcome, the more important changes may lie outside
of the Budget numbers.

But first, the fiscal effort. On the whole, the finance minister has
done remarkably well to trim the fiscal deficit to 3.3 per cent of GDP,
starting from a much lower tax base than had been assumed when
the Interim Budget was presented. Unusually, and perhaps without
precedent, the “revised” estimates for the year ended up being hope-
lessly optimistic. The “provisional actuals” subsequently reported by
the Controller General of Accounts revealed revenue slippage of as
much as ~1.6 trillion. Ms Sitharaman does not acknowledge this
anywhere in her long speech or Budget numbers (whereas the
Economic Survey did take them into account!). Still, it is last year’s
tax shortfall that has forced her to lower the tax revenue target for the
year by ~91,000 crore, compared to February, after taking credit for
the benefit of the higher income tax surcharges and tariff hikes that
she has announced. The rest of the gap has been filled by assuming
higher numbers from disinvestment and a hefty additional divi-
dend from the Reserve Bank of India.

This is heroic, but there may be a snag in the new numbers too. The
assumption is that tax revenue will grow by over 18 per cent, whereas
nominal GDP may grow by no more than 12 per cent. Such assumptions
of revenue buoyancy do not always work out. The first quarter’s revenue
from the Goods and Services Tax is not encouraging. On the expenditure
side there are unpaid bills from last year, which will have to be paid now.
Finally, it is not clear how the ~90,000 crore borrowed outside the Budget
to pay for the food subsidy will be squared up, if at all. It is not enough
to just meet the headline number on the deficit; that number should also
be credible, and not seen as a fudge.

As for the tax effort, the insidious trend of raising tariffs continues
on one pretext or other and speaks of a protectionist impulse that must
be curbed. Equally insidious is the steady hike in tax rates at the top of
the income ladder. The peak tax rate has remained nominally unchanged
at 30 per cent since P.Chidambaram introduced it two decades ago, but
surcharges and cesses have been added on progressively since. With the
latest hikes, the effective peak rate goes up to 42 per cent. That is high by
any current reckoning, and counter-productive. No voices may be raised
in protest, since there may be fewer than 50,000 in that tax bracket, out
of some 70 million who file tax returns. But damage will be done in the
long term, and hard to undo. Perhaps a higher tax slab was seen as a supe-
rior alternative to the re-introduction of the estate duty, which had been
speculated on. On the corporate side, it is hard to understand the incre-
mentalism involved in taking the turnover limit from ~250 crore to ~400
crore for a company to qualify for a tax rate of 25 per cent. Why not do the
logical thing and remove some of the tax exemptions, and lower the nom-
inal rate for all companies?

The finance minister has been more forthcoming, and imaginative,
in her other reform measures. If she is able to carry through on the prom-
ise of reducing government shareholding in public sector companies to
less than 51 per cent, she will take them outside the purview of the three
“C”s that these companies’ managers complain about (the Central
Vigilance Commission, the Central Bureau of Investigation and the
Comptroller and Auditor General). Greater operational freedom could
result, though whether that will automatically improve performance
remains to be seen, given the many other limitations under which
these companies function. Important meanwhile is the promise, repeat-
ed, of four labour codes to replace 44 labour laws, the opening of more
windows for foreign investment, and the promise of monetising unused
land. More could have been done, say, by selling completed infra-
structure projects and using the money thus raised to finance further
infrastructure investment.

The more interesting changes are the financial innovations, of
which one is the proposal that the government should borrow overseas
and not just in the domestic market. This is a good idea, if done within
safe limits, because global interest rates are at historical lows (much of
the market operates at less than 1 per cent interest), compared to about
6.7 per cent domestically. If India can borrow at about 2.5 per cent, and
pay 3 per cent for a currency hedge, it works out noticeably cheaper than
borrowing locally. There is the additional benefit that government bor-
rowing will not drive up domestic interest rates, and could prompt pri-
vate investment. Meanwhile, quite a lot has been promised for promot-
ing the bond market, providing a backstop to banks buying highly-rated
assets from non-banking financial companies, making life easier for
foreign portfolio investors, introducing credit default swaps (of global
financial crisis fame!), and other such.

The closing question is whether the Budget does enough to promote
economic growth. The 7 per cent growth projected for the current year
in the Economic Survey is tinged with some optimism. Within the tight
fiscal corsets imposed on her, the finance minister has tried to address
specific issues like keeping down interest rates, helping the financial sec-
tor get out of its troubles, and so on. Whether this will be enough to do
the trick is what remains to be seen.

Repair and reform

One key headline-point from the
Narendra Modi government’s lat-
est Budget is the raising of top tax

rates for the rich earning more than ~2
crore a year. The increase is steeper for
the super rich above ~5 crore per year. The
top tax rate now goes to 42.3 per cent.

It seems like such an awful example of
Indira Gandhi-style “soak-the-rich” poli-
tics, people like us might say. Many others
in deeply pink polity would hail it as an
uplifting evidence that Modi too has fully
embraced the principles of socialism as
mandated in the Constitution’s post-
Emergency preamble. Never mind that
he leads India’s most unabashed govern-
ment of the Right into its second term.

Both are wrong. Because the Modi
government isn’t really soaking the rich,
but the middle classes, who also happen
to be its most loyal vote bank. Question:
Is their unquestioning loyalty the reason
the government can afford to treat them
like this?

Over the past five years, the Modi gov-
ernment has carried out probably the

most spectacular and efficient transfer,
or redistribution of national wealth to the
poor. It is tough to estimate it to the last
decimal point, but between housing, toi-
lets, cooking gas and Mudra loans, any-
thing between ~9 trillion and ~11 trillion
was distributed to the poor. That it was
done with minimal leakage and with no
discrimination of caste or religion has
been acknowledged. It helped Modi win a
bigger second majority. And where did
this money come from?

Our immediate instinct would be to
imagine it came from the rich. But not quite
so. The government kept raising taxes on
fuel as crude prices fell and folding the
bonanza into its pocket. Most of this came
from the vehicle-owning middle classes.

You can conclude, therefore, that a
spectacular transfer of wealth did indeed
take place to the poor. But it came from the
middle classes of all strata and not partic-
ularly the rich. It also bought enough votes
from the grateful poor for Modi to sweep
the election.

All exit poll data, from the big cities to

urbanising states, tells you that the middle
classes too voted overwhelmingly for the
BJP. The rapidly urbanising state of
Haryana, the richest in India with very
few extreme poor, is a good example. The
BJP was marginal here until 2014. Now it
collected 58 per cent of the vote.

This is the most important political
takeaway from the way Modi has run his
economy. He has taken from those in the
middle to give to those at the bottom, and
both are voting for him with equal enthu-
siasm. The middle classes have emerged

as his most rock-solid vote bank. And they
happily pay for it.

Now come to the latest Budget. Once
again, there is that mere pretence of taking
from the rich. But should it bother the rich?

CBDT data shows that in the last finan-
cial year only 6,351 individuals returned
incomes above ~5 crore with average
income of ~13 crore. How much addition-
al revenue will it bring? Just about ~5,000
crore. Not much more than a year’s
turnover of the IPL, the Indian Premier
League. The poor will be thrilled the rich
are being socked. And the really rich will
complain in whispers but keep buying
anonymous electoral bonds and dropping
them off in one letter box — you can guess
which one. Because if they don’t, the tax-
man might call.

The poor are easily fooled purely for
their cheap thrills and entertainment, but
the real joke is on the middle classes.
Because, as in 2014-19, they’re the ones who
will contribute the wealth to be transferred
to the poor. To begin with, the finance min-
ister gifted them additional taxes on petrol

and diesel in the Budget to “make up”, hold
your breath, for the drop in crude prices.

This has followed a string of policies
that can only be described as “soak the
middle class” and not the rich. During the
Modi years, long-term capital gains tax on
equities was introduced, dividend distri-
bution tax was increased, additional tax
was levied on dividend income above ~10
lakh per year, surcharge on incomes
between ~50 lakh and ~1 crore was raised
(unless you call them super rich today),
subsidies were reduced and taken away
from the middle class including on cook-
ing gas. We’d welcome the removal of
these non-merit subsidies. But remem-
ber, who is paying.

That Modi and the BJP can continue to
treat the rising and expanding middle
class this way shows that they have gamed
its mind perfectly. Its loyalty to them is
fired not so much by economic impulse as
by something more visceral: The resur-
gent, muscular Hindu definition of Indian
nationalism that they have bought into.
Add to this, the dislike of the Muslim.
Many of them may still find lynchings
abhorrent, but they are quite happy to see
Muslims completely out of the power
structure: Cabinet, top government posi-

tions, and greatly reduced in Parliament.
My colleague and political editor DK

Singh points out a remarkable set of figures
on the number of times the BJP finance
ministers have mentioned the middle class
in their budget speeches. Generally, it’s
averaged five. In Piyush Goyal’s Interim
Budget speech, it suddenly shot up to 13
times. It was election eve, after all. In
Nirmala Sitharaman’s now, it fell to three.
Of course, she also completely forgot the
promises Goyal had made to them in his
speech in February: Increase in standard
deduction, TDS threshold, relaxation of
tax slabs. Why should we bother when you
will vote for us out of your love for us while
the poor vote with gratitude?

For decades, India’s Muslim minority
was similarly gamed by our “secular” par-
ties. They knew Muslims will vote for
them out of their fear of the RSS/BJP.
That’s the reason they saw no need to do
anything for the Muslims. Their vote came
as ransom for protection. The BJP has now
realised the majority middle class sees a
similar fundamental compulsion to vote
for it. That’s the reason we call them
Modi’s “Muslims”.

By special arrangement with ThePrint

Robbing the middle class to pay the poor
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The macroeconomic impact of a
Budget has to be judged primarily
by the demands that the govern-

ment makes on the household and cor-
porate sector through its taxation and
borrowing proposals. The impact of how
much it spends also matters for macro-
economic health.

The Budget has presented its num-
bers comparing Budget estimates with
revised estimates for last year. However,
because the Budget is being presented in
July we have the Controller General of
Accounts estimates of provisional actuals
which are substantially different from the
revised estimates presented in the
Interim Budget in February 2019. Using
these provisional actuals as the base, the
implied growth rate in the Budget fore-
casts is 25 per cent for total receipts (25.6
per cent for net revenue receipts) and 20.5
per cent for total expenditure.

The revenue projections are unrealis-
tic. With an expected real growth of 7 per
cent and inflation being contained within
a 3-5 per cent band, nominal GDP growth
would be 10-12 per cent. The revenue pro-
jections imply an elasticity of more than
two which is not likely to be realised.
Clearly the ~1.67 trillion shortfall in the
provisional actuals of revenue in 2018-19
has not been taken into account. In all
probability, the end of the year will see
the same jugglery with the subsidy pay-
ments that we saw this year to keep the
deficit figure on target. The real deficit is
more likely to be closer to 4 per cent than
the 3.3 per cent indicated in the Budget.

The budget for 2019-20 has assumed
an inflow of ~1.05 trillion from asset sales,
higher than the ~80,000 crore realised in
2018-19. Asset sale by the government is

not very different from a debt-strapped
promoter selling some of his assets to
meet liabilities. The main economic gain
would be if the asset sale comes with the
transfer of management to a private buy-
er who is able to utilise the assets better.
A mere sale of minority of shares direct-
ly or through ETFs may help the finance
ministry to stay within targeted deficit
limits. But if the proceeds of asset sales are
used to finance current consumption
then the beneficial effects of deficit con-
tainment are more or less lost. If on the
other hand, they are used for sound asset
creation through new investments then it
would amount to a reshuffling of the gov-
ernments asset portfolio and may be of
economic benefit in the medium- or long-
term. The central government’s direct
capital expenditure in this year’s Budget
is up by 11.8 per cent relative to the provi-
sional actuals for the previous year. The
revenue expenditure is up by 21.9 per cent
on the same basis. One cannot escape the
conclusion that asset sale proceeds are
going towards current consumption.

The government’s borrowing require-

ment, which is the gap between current
receipts and expenditures, is met main-
ly by market borrowing with about a third
being financed from inflows into small
savings and provident funds and draw
down of cash balances. This year, the
central government’s market borrowing
will be about 2.2 per cent of GDP. In FY19,
the RBI absorbed nearly 75 per cent of the
fresh issuance of government securities,
partly to infuse liquidity into the market
hit by the NBFC crisis. Large redemp-
tions of government debt will begin start-
ing 2019-20 and gross borrowings in the
new fiscal will be high. The N K Singh
panel to review India’s existing Fiscal
Responsibility and Budget Management
(FRBM) rules recommended a debt-to-
GDP ratio of 40 per cent for the Central
government by financial year 2022-23. At
present it is around 48 per cent and is not
expected to decline much in this financial
year. Looking at the medium term pro-
jections in the Budget papers, the Singh
Committee goal does not look attainable

Adding the demands of state govern-
ments and public enterprises, the public
sector borrowing requirement is about 9
per cent of GDP and that pre-empts virtu-
ally all of financial savings of the household
sector. This year’s Budget has announced
the government’s intention to raise some of
its borrowing requirements from external
sources. Hopefully, somebody in the gov-
ernment has worked out what it would
cost given our borderline investment grade
sovereign credit rating.

The state of the credit market is a
major source of macroeconomic concern.
Though the NPA problem of banks seems
to be coming under control, the crisis in
the NBFC sector is still not resolved. The

core of the problem is the asset liability
mismatch as the NBFCs funded these
with short-term loans from banks and
mutual funds, each of these accounting
for roughly one-half. With the large
defaults by a couple of major players, even
the more solvent NBFCs are suffering
because of greater caution by banks and
a closer scrutiny of ratings by liquid and
debt mutual funds. The bulk of the hold-
ings in liquid and debt funds are held by
corporates whose treasury departments
are also becoming more cautious and
looking for safer havens for parking their
surplus funds.

The NBFC were an important lending
source for cash-strapped promoters,
property developers, small industries,
purchasers of housing and durables. And
the drying up of credit flow from them
will constrain the goal of boosting private
investment. The Budget proposal to guar-
antee bank borrowings by NBFCs who
have a sound credit record will certainly
help. And the commitment to provide
~70,000 crore as capital infusion into pub-
lic sector banks will improve liquidity.
Hopefully this will improve the trans-
mission of rate cuts and reduce the cred-
it risk spreads that widened when the
NBFC crisis broke.

This Budget has taken some risks in
fiscal management and the deficit (and
the government’s borrowing require-
ment) may be larger than the forecast.
The measures to boost investment by
and in the start-ups and SMEs, and the
measures taken to boost liquidity and
credit flow will give some boost to
growth. But one would have liked to see
some moves to stimulate exports and
reduce the real cost of capital, both of
which were flagged as areas for action in
the Economic Survey.

nitin-desai@hotmail.com

Unrealistic revenue projections

THE MACROECONOMIC
REVIEW
NITIN DESAI

The first Budget speech after the gen-
eral elections gives us a window into
the strategy for economic policy for

five years. The prime focus in the July 2019
Budget speech seems to be on schemes,
and on enlarging the government. There
are concerns about the extent to which
this is compatible with the evidence of an
economic slowdown in the last year.
Conceptually, we need to fuel buoyancy
of the market economy, which will yield
the tax revenues for welfare programmes.

The first Budget speech of a new gov-
ernment is a particularly important one.
Sometimes, immediately after the elec-
tions, there is a new team that has yet to
find its feet. This year, there was continu-
ity in the team, so the Budget speech
reflects a thought out strategy statement
by an established team.

Some observers have criticised the
Budget speech as being low on specifics, on
promising to evaluate something instead of
actually announcing it, on announcing
expenditure plans and not backing them
up with precise or adequate magnitudes of
resourcing. However, once we see the
Budget speech as a strategy statement for
five years, these approximate statements
are perfectly admissible and in fact rather
useful. We should read the Budget speech
as giving us insights into the worldview of
economic policy-makers, of the policy
pipeline for five years.

The Bharatiya Janata Party has pushed
many welfare programmes in its previous
period, and has argued that successful
delivery of welfare was key to its electoral
success. Reflecting this, the main empha-

sis of the speech is on the expansion of
existing programmes and the initiation
of new programmes.

This raises the question of resourcing. In
the international experience, welfarist gov-
ernments have worked when the engine of
the market economy works well. Ample
GDP growth yields ample tax revenues,
which are then spent on welfare pro-
grammes. Welfarism has worked poorly
when the foundation — a rapidly growing
private economy — is not in fact present.

The key lever to obtain higher tax rev-
enues is not a few per cent here and there
of higher tax rates. The key lever to obtain
higher tax revenues is to obtain a dou-
bling of GDP which will yield a doubling of
tax revenues. In order to make welfarism
work, we have to nurture the foundations.
Economic freedom and the institutional
apparatus of a modern economy gener-
ates private sector optimism, investment,
job creation and growth.

In the recent year, we have seen some
concerning economic data. The engine of
the market economy is not faring so well.
This has adversely affected tax revenues.
When GDP is lower, metrics such as the
deficit/GDP ratio and the debt/GDP ratio
become higher, which impacts upon the
cost of government borrowing.

From the viewpoint of fiscal sound-
ness, the most important metric is the pri-

mary deficit. The simple rule which yields
fiscal soundness is — a country that
achieves a small primary surplus in most
years (for instance, eight to nine years out
of each 10) is in good shape on fiscal
soundness.

The Budget data released on Friday
show that we are running at a primary
deficit of about a half trillion rupees a
year. While this is not as good as running
a small primary surplus every year, it is
not a big shortfall. It is not hard to
achieve a fiscal correction of a half trillion
rupees. By this reasoning, we are not far
from a sound fiscal position. This san-
guine assessment must be adjusted by
fiscal data experts, who would need to
carefully bring in adjustments to the
reported Indian fiscal data.

Another effective way to watch for
incipient fiscal stress is rising interest
payments. The two numbers that we see
today are 11.1 per cent growth for 2018-19
and 12.4 per cent growth for 2019-20. At
4 per cent inflation, this corresponds to
real growth of 7.1 per cent and 8.4 per
cent. These are high growth rates, poten-
tially higher than GDP growth, in which
case the interest/GDP ratio would rise.
These facts would also need to be adjust-
ed to reflect interest payments on off-
balance-sheet debt.

A key feature that emerges from the

Budget data is the size of the government.
A dynamic and successful market econo-
my is one in which government is small.
The most important metric of the size of
the Union government is non-interest gov-
ernment expenditure. This has growth
rates of 15.9 per cent for 2018-19 and 13.7
per cent for 2019-20. If we subtract out 4
per cent inflation, then this involves real
growth rates of about 12 per cent and 10
per cent.

These are fairly high growth rates. If
such growth rates were carried forward, at
10 per cent real, the size of the govern-
ment would double every seven years,
and at 12 per cent real, the size of the gov-
ernment would double every 5.8 years.
This will interfere with the engine of a
buoyant market economy. A buoyant
market economy is one which is led by
the innovation and imagination of private
persons.

Is it the strategy of the government to
achieve a large expansion of the Union
government, relative to the economy, over
the coming five years? There may be
another explanation. The nominal growth
rates embedded in the Budget exercise
often remind me of the nominal growth
rates used in the last decade. From 2015
onwards, however, inflation has dropped
substantially. We used to have a thumb
rule of 8 per cent inflation in India, but the
RBI Act now embeds a 4 per cent inflation
target for RBI. The full power of the central
bank, as an institution, is now devoted to
achieving 4 per cent CPI inflation. Once
we get used to 4 per cent inflation, our
thumb rules about nominal changes need
to shift in favour of lower values.

As an example, 12 per cent nominal
growth was once quite normal and accept-
able in fiscal planning. With the tradi-
tional 8 per cent inflation, this corre-
sponded to about 4 per cent real growth.
But with inflation down to 4 per cent, a 12
per cent nominal growth implies an 8 per
cent real growth, or a doubling every nine
years in real terms. Fiscal planning needs
to shift down to more modest growth rate
assumptions.

The writer is a professor at the National Institute
of Public Finance and Policy, New Delhi

Continuity and follow-through
The main emphasis of the speech is on the expansion of existing programmes and
the initiation ofnewprogrammes
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Ashima Goyal 

T
he fi��rst Budget of the new go
vernment  in  the  17th  Lok
Sabha powerfully recommits

to the vision guiding the last term
emphasising  continuity,  indivi
dual  empowerment  and  infras
tructure for nation building, fi��scal
consolidation, discipline, and pro
cess improvements. The rural sec
tor comes in for special attention,
but even there the focus is on va
lue  addition  and  transformation
rather  than  income  transfers  as
the  means  to  double  farmer  in
comes. 

Jarring note
But  in  choosing  the  long  view,
there  is  hardly  any  discussion  of
the current growth slowdown, and
how the Budget can contribute to
alleviating  it.  This  is  a  pity,  be
cause this is expected of the major
macroeconomic policy statement
of  the  government.  Markets  are
looking  for  a  big  spending  boost
from  the  government  to  revive
growth.  But  there  are  many  as
pects of the Budget that will con
tribute to reviving growth but un
fortunately  they  are  not  brought
out explicitly. The Budget  is pre
sented as part of the longerterm
creation of a new India. 

The standard idea of macroeco
nomic  stimulus  is  to  announce  a
large  increase  in  government
spending  without  raising  taxes.
This raises defi��cits. There has been
an active debate in the runup to
the  Budget  that  given  the  slow
down  some  rise  in  defi��cits  is  ac
ceptable  in  order  to  provide  a
boost to the economy. But the go
vernment is committed to a long
term  macroeconomic  framework
and a path of defi��cit reduction. A
deviation will hurt  its  credibility.
As we see below, there are other

ways of stimulating the economy.
Moreover  forwardlooking agents
know  shortterm  indulgence
comes at the expense of longterm
pain.  They  are  likely  to  become
more  confi��dent  and  spend  more
with a government that is able to
keep its word. India has had a long
battle  to  escape  from  macroeco
nomic fragility and high infl��ation
due to over spending and over sti
mulus by past governments.

Macroeconomic stimulus
The Budget gives many examples
of this government’s faster speed
of delivery in infrastructure, such
as road building or construction of
lowincome  housing.  Since  the
same government is back, it will be
able to frontload expenditure on
ready  projects.  The  spending
comes before taxes are raised and,
therefore,  is  stimulatory.  Apart
from  creating  incomes  it  boosts
demand for the cement and steel
industries. Moreover, although the
fi��scal defi��cit ratio has come down
from 3.4 in the interim Budget to
3.3, a larger share of resources are
to be raised by privatisation. Since
this  does  not  reduce  private  de
mand as taxation does, there is a
larger  net  expenditure  stimulus
which  supports  demand  and
growth.  Completed  schemes  are
being  built  upon,  as  some  funds
from Swachh Bharat are being re
allocated to piped water and to ob
taining  energy  from  solid  waste
management. The substitution of
LED  bulbs  under  the  Unnat  Jyoti
by Aff��ordable LEDs for All (UJALA)
Yojana for earlier energy guzzlers
led to an estimated cost saving of
₹��18,341 crore per year. Now solar
stoves and battery chargers will be
promoted.

Faster  privatisation  as  well  as
monetisation of other assets such
as  brown  fi��eld  projects  and  go
vernment land banks will encour
age private activity. The ₹��70,000
crore to  be  pumped  into  public
sector banks coming after the as
set  cleanup  has  started  yielding
results,  together  with  a  series  of
measures  for  non  banking  fi��nan

cial  companies  (NBFC) will  help
credit growth. 

A climate of pessimism and fear
was  responsible  for  falling  credit
growth,  which  fed  into  a  slow
down  in  private  investment  and
consumption.  The  Government’s
role is to bolster confi��dence. As a
confi��dent state steps in, begins to
spend, and turns around the fi��nan
cial  sector,  private  spending  will
also  revive.  Private  investment
projects had started in end2017 as
some  sectors  were  running  into
capacity  constraints,  and  then
dried up because of the NBFC cre
dit slowdown and electionrelated
political uncertainty. It should re
vive again, especially since  inter
est rates are coming down. GSecs
rates have fallen after the Budget.
Spreads for corporate bonds and
NBFC  funds  should  also  come
down.  Many  NBFCs  continue  to
have viable business models. The
fear of credit risk will fade as costs
come  down  and  activity  revives.
The moribund real estate market
that  is responsible  for much des
truction of asset value will get a fi��l
lip from tax exemptions and lower
interest rates.

Help is promised for industry in
many other ways. Land availabili
ty,  labour  law  simplifi��cation,  re
duction in legal costs, delays and
tax harassment. The focus on pu
blicprivate partnerships and sup
port  for  entrepreneurship  will
create many opportunities for in
dustry. Private fi��rms generally do
much better in last mile delivery of
public services. Cuts in corporate
taxes, other sops and tweaks in ta
riff��s are wellthoughtout to attract
foreign fi��rms to produce at scale in
India.  This  is  the  right  time  for
such initiatives in the context of fo
reign direct investment relocating

from China. 
One of the strengths of the last

government  was  in  process  im
provements.  These  continue  in
this  Budget.  A  new  initiative  of
faceless eassessment with no hu
man interface, and cases assigned
in random manner will reduce tax
payer harassment.  Integrated  in
formation will be used to auto fi��ll
tax forms making compliance ea
sier even as tax evasion becomes
more diffi��cult. There is more sim
plifi��cation  in Goods and Services
Tax  and  other  taxes  while  infor
mation  will  be  used  more  inten
sively to increase the tax base. 

The improvement in processes
refl��ects in better delivery of Bud
get  promises,  and  the  quality  of
fi��scal consolidation. The revenue
defi��cit has fallen as well as the fi��s
cal  defi��cit  even  as  expenditure
promises were  largely kept, alth
ough  much  more  was  spent  for
agriculture.  Capital  expenditure
was supported by market borrow
ing  of  public  sector  enterprises
(PSEs) — as they become commer
cially  viable,  they  must  borrow
based on future  income streams.
The growth slowdown would have
been worse last year without this
borrowing.  PSEs  do  not  suff��er
from credit risk. The food subsidy
from the Food Corporation of In
dia — which last year was support
ed  by  borrowing  from  small  sav
ings — is now brought back to the
Budget as it should be.

Apart  from  reforms  in  budget
processes there is support for larg
er reform processes. The empha
sis  on  technology  cannot  deliver
alone without improvement in go
vernance. But there is evidence of
complementary  action  on  both.
For example, a major handicap for
small businesses is an absence of
timely  payments  from  govern
ment.  A  payment  platform  has
been announced for cutting time
and  improving  processes.  Minis
tries dealing with water have been
merged. 

A major  constraint  India  has
been facing is the absence of long
term  funding  for  infrastructure.

There  is  evidence  of  innovative
thinking  on  this  with  sops  an
nounced for alternate investment
funds; thinking about setting up a
development bank as well for mak
ing more foreign savings available.
Retail investors are also to be en
couraged  to  buy  government  se
curities.  Stock  exchanges  are
building  platforms,  which  are  to
be supported by interoperability
between  the  Securities  and  Ex
change Board of India and the Re
serve Bank of  India depositories.
To the extent there are large diver
sifi��ed  domestic  investors  in  go
vernment securities the proposal
to  also  raise  funds  abroad  be
comes less risky. 

As  these  reforms  improve  the
supplyside, cost and time delays
reduce for business as well as for
the average citizen.

Long-term framework
As argued above, some stimulus is
possible  without  raising  defi��cits.
In the long run, however, the ma
croeconomic  framework  con
straining  the  Budget  needs  to  be
revisited to allow policy to counter
growth  slowdowns  and  booms.
The present framework gives very
little space for this. The Fiscal Res
ponsibility  and  Budget  Manage
ment  adjustment  path  should  be
in terms of a cyclically adjusted fi��s
cal defi��cit, with incentives to pro
tect the quality of expenditure. A
target for revenue defi��cit is also re
quired since it is easiest to cut pu
blic investment, which also hurts
growth. The 15th Finance Commis
sion should consider this reset.

Reducing the level of debt and
interest  payments  is  a  desirable
objective,  since  it  would  release
much more government funds for
productive  expenditure.  But
growth raises tax revenues and a
rise in GDP increases the denomi
nator reducing defi��cit ratios. The
refore maintaining growth is one
of  the  best  ways  to  reduce  debt
and defi��cit ratios. 

Ashima Goyal is on the Prime Minister’s

Economic Advisory Council

Choosing the long view
The Budget is part of the longerterm creation of a new India, and continues with the vision of the previous tenure
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T
he  general  election  is over
and  a  new  government  has
been  formed.  But  the  cam

paign does not seem to end. More
than an hour of Finance Minister
Nirmala  Sitharaman’s  maiden
Budget speech was largely devoted
to  underlining  what  she  claimed
were the  remarkable  economic
achievements of the previous go
vernment. Given  that  legacy,  she
presented  her  role  as  one  of  ex
panding  and  strengthening  the
many achievements of Prime Mi
nister  Narendra  Modi’s  fi��rst  go
vernment. To underline that, she
fl��agged  the  10 points  earlier  pre
sented as a vision for the decade in
the interim Budget speech.

This raises two questions. First,
how far has Ms. Sitharaman gone
in actually extending and streng
thening the initiatives that make it
possible to realise the goals deriv
ing from that vision? And, second,
how  does  she  intend  to  fi��nance
that eff��ort to build on and take for
ward a legacy she claimed has laid
out the agenda?

Ambition  is not  lacking.  India,
which was an approximately $1.85
trillion  economy  when  the  pre
vious  government  took  over
(2014), and has grown to become a
$2.7  trillion  economy  today  will,
the Prime Minister promises, grow

to  be  a  $5  trillion  economy  by
2024. Allowing for an infl��ation rate
of 5%, that requires a real growth
rate of 8% or more per annum. If
GDP  has  to  grow  at  that  rate,  in
vestment  must  rise  sharply.  The
Budget  is  clear  on  the  govern
ment’s role in this process. It can
not  invest  too  much,  but  it  must
ensure huge investments in infras
tructure and elsewhere by attract
ing and incentivising private inves
tors. Optimistically leaving this to
the private sector, the government
focusses on taking the benefi��ts of
growth to the rural areas, the Mi
cro, Small and Medium Enterpris
es and the marginalised.

A shortfall
However,  one  striking  feature  of
the fi��gures that make up the Bud
get is that the allocations to match
this  ambition  are  signifi��cantly
short of requirement. Going by the
nominal  GDP  fi��gures  implicit  in

the  fi��scal  defi��cit  ratios  provided,
total  expenditure  of  the  Central
government  which  rose  from
12.7% of GDP in 201718 to 13.2% of
GDP  in  201819,  would  remain  at
13.1% of GDP in 201920. Spending
to “kickstart” growth is absent. 

Math for welfare programmes
This  is  true of allocations for the
government’s  social  welfare
schemes as well. If we take the six
major  schemes  labelled  “core  of
the core schemes” (including the
National  Social  Assistance  Pro
gramme and the Mahatma Gandhi
National Rural Employment Gua
rantee  Act  (MGNREGA),  nominal
allocations,  which  amounted  to
₹��84,361 crore in 201819 as per the
revised estimates are projected to
fall to ₹��81,863 crore in 201920. Al
low  for  infl��ation  and  that  3% fall
would imply a signifi��cant real cut.
In the case of the MGNREGA, the
budgetary  allocation  for  201920

at  ₹��60,000  crore  is  lower  than
even the inadequate ₹��61,084 crore
spent in 201819. Elsewhere, in the
case of some fl��agship schemes ex
tolled in the Budget speech, bud
getary allocations for the Pradhan
Mantri Gram Sadak Yojana  is  the
same in 201920 as it was in 2018
19 and that for the Pradhan Mantri
Awas Yojana are lower for 201819
than  it was  in  the Budget  for  the
previous year. It is principally the
farmer income support scheme of
₹��6,000  per  identifi��ed  household
that  receives  a  signifi��cantly  large
and  enhanced  allocation  of
₹��75,000 crore. But even this has to
an extent been fi��nanced by cutting
allocations  for other schemes.  In
eff��ect, the rhetoric of accelerated,
inclusive and sustainable develop
ment receives only  limited fi��nan
cial backing.

The diffi��culty is that to fi��nance
even this curtailed thrust, the Fi
nance Minister is hard put to fi��nd
the resources, especially because
the government wants to show it is
committed to fi��scal defi��cit reduc
tion, with the defi��cit projected at
3.3% in 201920. It does make one
eff��ort  at  squeezing  surpluses  out
of the system with increased taxes
on  the superrich. Surcharges on
those with taxable incomes in the
₹��25 crore and above ₹��5 crore rang
es are to be increased so as to raise
the eff��ective tax rate applicable by
3 and 7 percentage points respec
tively. 

Though  in  201718  almost  99%
of returns fi��led were of those with
taxable  incomes  less  than  ₹��2
crore, the tax makes a small diff��e

rence,  inasmuch  as  the  0.05% of
returns fi��led that fell in the above
₹��5 crore taxable income group ac
counted for close to 32% of taxable
income declared. But this gain has
been partly neutralised by reduc
ing tax rates for corporations with
a turnover  in  the  ₹��250  crore  to
₹��400  crore  range  from  30%  to
25%. The government has also re
sorted to some regressive taxation.
At  a  time  when  oil  prices  are  on
the rise because of American sanc
tions on Iran, the Finance Minister
has  decided  to  raise  the  duty  on
petrol  and  diesel  by  ₹��1  per  litre
each.

Public sector sale
The  other  major  source  of  non
debt receipts is disinvestment and
privatisation which is to be accel
erated.  Strategic  sales  will  conti
nue and equity even in public sec
tor enterprises where government
shareholding has reached the 51%
fl��oor is to be sold. That is expected
to  yield  ₹��1,05,000  crore  in  2019
20,  compared  with  the  ₹��80,000
crore  last year. But, as noted, all
this has not been enough to deliv
er resources that match the ambi
tion refl��ected in the rhetoric of the
new government.

Which leads naturally to depen
dence  on  welfare  hype  and  the
strategy of hopelessly depending
on  private  initiative  to  drive
growth. 

C.P. Chandrasekhar is Professor at the

Centre for Economic Studies and

Planning, Jawaharlal Nehru University,

New Delhi

Falling far short of the goal
The rhetoric in the Budget of accelerated, inclusive and sustainable development receives only limited fi��nancial backing 
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Budget talk
Finance Minister Nirmala
Sitharaman’s maiden
Budget, coming with an
ambitious call for a $5
trillion economy, is a
lacklustre exercise fi��lled
with slogans and devoid of
solutions. It aims to create
wealth without giving any
scope for creating
employment. There is no
proposal to reduce the
richpoor gap and bring
about more equitable
distribution of resources.
The call for PublicPrivate
Partnership in Railways is a
move to bring the sector
into the fold of private
entities in due course. A
streamlining of labour laws

will enthuse the investors
but do nothing to satisfy the
working class. A
disinvestment target of
₹��1,05,000 crore will hasten
the extinction of Public
Sector Undertakings, which
are the people’s asset. This
is a budget for the rich and
off��ers nothing to the
common man
A.G. Rajmohan,

Anantapur, Andhra Pradesh

This year’s Budget steered
clear of awarding too many
sops and instead focussed
on the need of the hour for
the common man. There
was emphasis on areas like
construction of houses and
electrifi��cation. Raising the

tax threshold from ₹��2.50
lakh to ₹��5 lakh would be
welcomed by a section of
the salaried class. Giving
incentives to startups is a
step towards increasing
employment. Further,
relaxation in corporate tax
slab will be welcomed by
companies. There is
considerable additional tax
deduction available for
homebuyers as well. To
sum up, the Budget has
given every sector a pie in
the cake.
Ashok Jayaram,

Bengaluru

Investment slump
I am unable to share the
Chief Economic Adviser’s

confi��dence that the slump
in investment has
“bottomed out” (Editorial,
“Bluesky visions,” July 5).
The banking system and its
functioning is the weakest
link here. Domestic savings,
a vital source of
investment, are channelled
through banks. The
framework under which
they operate is
anachronistic and not in
line with the presentday
requirements of the real
economy, causing high level
of NonPerforming Assets.
Further, due to a steady
deterioration in their
operational profi��tability, a
deep patronclient
relationship with the

Rahul’s resignation
The Congress Party can
revamp its strength only
through a democratic
election of its leaders. The
nomination system
currently followed acts as a
conduit for unpopular
leaders to rise to top levels.
Rahul Gandhi can give a
concept note party workers
providing them direction.
V.R. Ajith Kumar,

Thiruvananthapuram

government has developed
and independent decision
making by senior bankers
has all but disappeared.
Since their conceptual
lending framework itself is
fl��awed, which leads to
wrong credit decisions
being made and then a
periodic monitoring of their
functioning, bankers have
developed a lot of expertise
on how not to take
decisions. 
Sushil Prasad

Hyderabad
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T
he maiden budget of Nirmala Sitharaman has ma

ny interesting features, but it does not have a de

fi��ning central theme. There were expectations of

a big growth push through either tax cuts or large ex

penditure programmes even if it meant a rise in the fi��s

cal defi��cit. But the Finance Minister has chosen to be fi��s

cally conservative, opting to play the longterm game,

though it could lead to pain in the short term. The only

indulgence she has permitted herself is a big ₹��70,000

crore capital  infusion  in banks  that will,  it  is hoped,

spur lending to growth sectors in the economy. Also,

quite notably, the budget has sought to address the pro

blems that have plagued the nonbanking fi��nance com

panies space over the last few months and the conse

quent  credit  freeze  and  loss  of  confi��dence  in  the

market.  Ms.  Sitharaman  has  comprehensively  ad

dressed the important issues of liquidity, solvency and

poor  governance  in  the  NBFC  sector.  She  has  made

available a liquidity window of ₹��1 lakh crore to public

sector banks through the Reserve Bank of India to buy

pooled assets of NBFCs and off��ered a onetime credit

guarantee for fi��rst loss of up to 10%. To enable better su

pervision  of  the  sector,  housing  fi��nance  companies,

which  have  been  the  main  villains  of  the  piece,  will

come under the RBI’s regulatory ambit. A longstanding

demand of NBFCs for equitable treatment with banks in

the matter of taxing interest receivable on bad loans has

been conceded. They will not need to maintain a De

benture  Redemption  Reserve  on  public  placements

that was leading to lockingup of funds, which is their

raw material for business. These are important reform

measures for NBFCs. More interesting is the move to

wards reviving development fi��nancial institutions. The

big problem faced by NBFC fi��nancing infrastructure is

the  lack of  longterm funding sources  to match  their

lending  tenure.  This  pushed  them  into  borrowing

shortterm funds to lend to longterm projects, leading

to assetliability mismatches. The proposal to set up a

committee to study the issue, including the experience

with development fi��nance institutions, is welcome. 

There are several reform measures that have been

announced, but the most interesting is the reiteration

of the government’s commitment to strategic disinvest

ment and the declaration that it is willing to allow its

stake to fall below 51% in nonfi��nancial PSUs. Startups

can heave a sigh of relief as the angel tax is practically

off�� the table. The government seems to be moving to

wards a single identity card for citizens in the form of

Aadhaar, which will now be interchangeable with the

PAN card. Taxpayers who do not have a PAN card can

fi��le returns quoting their Aadhaar number, which eff��ec

tively can be a substitute  for PAN in all  transactions.

Another reform measure is the introduction of faceless

eassessment of tax returns taken up for scrutiny. This

will eliminate the scope for rentseeking by offi��cers as

there will be no interface between assessee and offi��cial.

In fact, the assessee will not even know the identity of

the offi��cer scrutinising the return. This is an absolutely

welcome measure but needs to be closely watched for

implementation. The corporate sector has got a minor

sop with the turnover limit for the 25% tax bracket be

ing raised to ₹��400 crore per annum from ₹��250 crore.

The expectation was that this would be extended to all

companies irrespective of size. It appears that the go

vernment wants to wait for the fi��nalisation of the Direct

Taxes Code, which is being examined by a committee.

Real estate companies may have reason to cheer as the

generous  tax  concession  for  aff��ordable  housing  may

create demand, especially in the smaller metros. 

T
he  ‘nudge  theory’  of  economist  Richard  Thaler,

mentioned  extensively  in  the  Economic  Survey

201819 presented in Parliament on Thursday, has been

put to use by the Finance Minister to push forward two

of this government’s pet themes — increasing digitalisa

tion of money and promoting electric mobility. On the

fi��rst,  there  will  now  be  a  2%  tax  deducted  at  source

when withdrawals from bank accounts exceed ₹��1 crore

in a year. This is a commendable measure, but it could

lead to genuine problems for businesses such as con

struction and real estate that are forced to deal in cash

for wage payments. Of course, the TDS can be set off��

against their overall tax liability. The second, and more

interesting ‘nudge’, is towards electric vehicles where

those taking loans to buy one will get a tax deduction of

up to ₹��1.5 lakh on the interest paid by them. But the fact

is that there are not too many electric vehicles in the

market now. And even for those that are there, the wait

ing period to deliver one is long. Besides, there is no

ecosystem, such as charging points, even in the major

cities. The government’s hope seems to be that this in

centive will create a market for evehicles that will then

lead to the development of the ecosystem. 

The budget documents  show  that  the government

has stuck to the glide path for fi��scal defi��cit, which will

be at 3.3% this fi��scal. This is, however, based on exag

gerated growth projections in tax revenues. The esti

mated total revenue receipts  this fi��scal  is ₹��19.62  lakh

crore, which implies a 25.56% growth compared to the

actual receipts of ₹��15.63 lakh crore (as presented in the

Economic Survey) in 201819. This is an extremely ambi

tious  projection,  especially  given  the  ongoing  slow

down in the economy. Of course, the Finance Minister

could get a comfortable buff��er if the Bimal Jalan com

mittee that is going into the sharing of RBI’s reserves

with the government comes up with favourable recom

mendations. The government also appears to be sliding

into a protectionist mode, going by the increase in cus

toms duty on everything from cashew kernels to PVC,

newsprint and even auto parts. While some of it may be

wellintentioned to promote domestic manufacturing,

this sends out a retrograde signal on the reforms front. 

Bucks for the banks
The Union Budget is hoping to spur the

economy by revitalising the fi��nancial sector 

corrections & clarifications: 

“U.S. lawmakers slam detention centres” ( July 3, 2019, World
page)  refers  to  Joaquin Castro  as  the  Democratic  presidential 
hopeful from Texas. The correct name is Julián Castro.

The Readers’ Editor’s office can be contacted by Telephone: +91-44-28418297/28576300;

E-mail:readerseditor@thehindu.co.in
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There were high expectations from
the Budget to provide a clear road
map for muchneeded reforms, gi
ven  that  the government  received
an  unprecedented  electoral  man
date.  The  GDP  growth  in  the  last
quarter of 201819 was the slowest
in the last fi��ve years, and consider
ing that the capacity utilisation in
manufacturing has already peaked,
reviving  the  investment climate  is
critical  to  accelerate  economic
growth.  The  unemployment  rate,
which is 6.1%, is the highest in four
decades.  With  the  Economic  Sur
vey  making  a  pitch  for  creating  a
virtuous cycle of saving and invest
ment,  there  was  hope  that  there

would  be  farreaching  announce
ments in the Budget.

Balancing the books
To be fair, Finance Minister Nirmala
Sitharaman has a diffi��cult job of ba
lancing  the  books,  particularly
when the revenues are not buoyant
and  demands  for  expenditure  are
high.  From  that  perspective,  it  is
noteworthy  that  she  has  tried  to
show her commitment to the pro
cess of fi��scal consolidation by keep
ing  the  fi��scal  defi��cit  budgeted  at
3.3%.  The  diff��erence  between  the
3.4% budgeted in the interim Bud
get and this is mainly due to higher
GDP estimates (₹��93,168 crore) used
in the denominator. The revenue is
lower  by  ₹��55,463  crore  compared
to the interim Budget estimate but
this is off��set by nontax revenue es
timated  to  be  higher  by  ₹��40,532
crore. Thus, there are not many sig
nifi��cant  departures  from  the  esti
mates of revenue and expenditure
presented  in  the  interim  Budget.
The gross income tax revenue is es
timated to be lower than the inte
rim  Budget  by  ₹��90,000  crore,
mainly  on  account  of  lower  GST
(₹��97,857  crore)  and  individual  in
come tax (₹��51,000 crore). Despite
taking lower estimates, the revenue
estimates look far too optimistic in
comparison with the preactuals gi
ven by the Controller General of Ac
counts. To realise the Budget esti
mates, the increase over the actual
tax collected in 201819 in gross tax
revenue will have to be 21.2%, net
tax revenue must rise by 25.3%, and

the nontax revenue will have to in
crease by 27.2%.

A major source of additional re
venue projected in the Budget is by
having an active disinvestment pol
icy.  Disinvestment  is  expected  to
generate ₹��1,05,000 crore, which is
almost  ₹��15,000  crore  higher  than
what was taken in the interim Bud
get. The Budget speech also speaks
about an active disinvestment poli
cy beginning with Air India. Hope
fully, the environment will help to
implement this. Another source of
revenue  which  is  expected  to  in
crease  is  the  dividend.  This
amounts to ₹��1,63,528 crore, which
is ₹��21,457 crore more than what was
estimated  in  the  interim  Budget.
Much  of  this  will  be  from  the  Re
serve Bank of India (RBI).

The most important reform mea
sure in the Budget is the proposal to
streamline multiple labour laws in
to a set of four labour codes. Alth
ough the details are not yet availa
ble, it is hoped that the government
will  embark  on  the  muchneeded
reforms in this area. This is a con
tentious  issue  that  has  been  long
debated. The Economic Survey too
has  referred  to  the  need  to  make
the  factor  markets  less  distorting
and  the  disincentives  these  laws
create  in  ensuring  optimal  sizes.
Hopefully, the government will ad
dress this in the interest of increas
ing employment and exports of la
bourintensive goods.

The reform front
On  the  reform  front,  while  much

was expected, the Budget has been
clearly disappointing. There are ve
ry few measures that can steer the
economy  to  acceleration,  leave
alone changing gear to achieve the
aspirational  goal  of  achieving  8%
growth to reach a $5 trillion econo
my by 2024. On the contrary, some
of the measures take us back to the
prereform era. Over the last three
years,  there has been a steady  in
crease in import tariff�� in the name

of ‘Make in India’, and with the U.S.
coming hard on India by terminat
ing India’s designation as a benefi��ci
ary  developing  nation  under  the
key  Generalised  System  of  Prefe
rences  programme,  it  was  hoped
that there would be an attempt at
lowering and reducing the expan
sion of the protectionist wall. The
objective of ‘Make in India’ should
be to make the economy competi
tive and not to dish out higher cost,
inferior products to domestic con
sumers.  By  selective  increases  in
customs  duty  and  by  varying  the
rates based on whether the item is
an intermediate good, capital good
and fi��nal consumer good, the Bud
get has caused the eff��ective rate of
protection  on  many  items  to  be
much  higher  than  the  nominal

1015%. If large investments have to
be  attracted,  then  the  reduction
should have been general and the
scaff��olding approach can only dis
incentivise the companies to grow
bigger  and  better.  This  only  dis
courages  the  companies  from  be
coming larger. While the Economic
Survey is eloquent about the need
to  transform  the  ‘dwarfs  into
giants’, the various measures taken
in  the  Budget  to  incentivise  the
MSMEs amount  to reiterating  that
‘small is beautiful’.

Cooperative federalism
The Finance Minister speaks about
the  rejuvenated  CentreState  dy
namic and commitment to cooper
ative  federalism shown by  the go
vernment during the last fi��ve years.
At the same time, most of the mea
sures taken to raise additional reve
nues are by way of cesses and sur
charges. The increase in income tax
for people with more than ₹��2 crore
and ₹��5 crore is by way of additional
surcharge. Similar is the case with
additional tax on petrol and diesel.
This is clearly to exclude the addi
tional  revenue raised  from the di
visible pool and deny the share of
the tax to the States. Hopefully, the
Finance  Commission  which  is  de
liberating  on  the  devolution  will
take note of the issue. On any case,
such  measures  do  not  promote
cooperative federalism.

M. Govinda Rao is Member, Fourteenth

Finance Commission, and former Director,

NIPFP. Views are personal 

rates.  This  can  create  unintended
distortions.  This  is  clearly
retrograde.

One of the major initiatives need
ed at the present juncture is to re
form the banking system. The Bud
get allocates ₹��70,000 crore for the
recapitalisation  of  public  sector
banks, but is silent on the urgently
needed structural  reforms  includ
ing  governance  reforms.  Nor  are
there  any  concrete  measures  to
deal with  the NonBanking Finan
cial  Companies  crisis  apart  from
empowering the RBI to undertake
the  regulatory  function.  Not  that
everything  has  to  be  done  in  the
Budget, but events have shown that
there is a need to improve both the
legal  framework  and  governance
system.  Consolidation  of  public
sector banks cannot serve the pur
pose  of  changing  the  structure  of
incentives and accountability.

Revive the investment climate
The  revival  of  the  economy  re
quires the revival of the investment
climate. A recent OECD study has
shown that corporate taxes in India
are very high amounting to almost
48%  when  the  dividend  distribu
tion  tax and surcharges are  taken
account of. The Budget  in 201516
promised  to  bring  the  basic  rate
down to 25%. This was implement
ed for companies with a ₹��250 crore
turnover  in  the  2018  Budget;  the
present Budget increases it to ₹��400
crore.  Although  these  companies
cover 90% of the number of compa
nies, their tax payment is less than

Searching for reform signals
While the Budget shows commitment to fi��scal consolidation, there are very few measures that can steer the economy to acceleration
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Union  Finance  Minister  Nirmala
Sitharaman  is  mistaken  if  she
thinks her fi��rst Budget  is  going  to
revive a slowing economy.

The economy grew by just 5.8%
in real terms in the last quarter of
201819. Yet, the Union Budget for
201920 assumes that the economy
will grow this year by 12% in nomi
nal terms, or by 78% in real terms.
How  can  that  dramatic  a  turna
round take place? Only if there is a

sharp pickup in investment — priv
ate and/or public.

There is little in the Budget that
is  likely  to boost domestic private
investment. There are neither any
incentives  for  private  investment
nor support for public investment.
To make matters worse, the Budget
has actually projected a decline in
central government capital expen
diture (public investment) in 2019
20 by 6% in nominal terms. This is
perhaps the fi��rst ever decline in pu
blic investment in the past half cen
tury, which, once adjusted for infl��a
tion, could measure over 10%. It is
no wonder that the Finance Minis
ter, shedding the convention of de
cades, did not mention any alloca
tions for schemes in her speech and
pushed all the numbers to the fi��ne
print.

Same direction as before
It  would  seem  that  since  the  go
vernment  is  unable  to  catalyse
domestic investment or fund public
investment,  it  is  now  turning
abroad to fuel growth. Some of the
norms  for  foreign  institutional  in
vestment (FII) are to be liberalised,
so too for foreign portfolio invest
ment (FPI) and ceilings on foreign
direct  investment  (FDI)  are  to  be
raised in some sectors. More omi
nously,  the  government  has  now

decided to go in for external com
mercial borrowings to meet part of
its borrowing requirements, claim
ing  that  India’s  external  debt  to
GDP ratio is very small. This is very
much like what the governments of
the 1980s did, which eventually led
to the balance of payments crisis of
the early 1990s. Why are we again
heading in that direction?

Prime Minister Narendra Modi’s
slogan of a $5 trillion economy by
202425  has  taken  over  the  dis
course on  the economy. The Eco
nomic Survey gave it considerable
importance  and  now  the  Union
Budget has too. We have forgotten
that a larger economy does not ne
cessarily  translate  into  improved
well being for all. A larger economy
is of value only if in the process it
delivers more jobs and better ser
vices. It is signifi��cant that the word
“jobs” found no mention in the Fi
nance Minister’s speech.

The  approach  of  the  Narendra
Modi  government  in  its  second
term seems much like in the fi��rst —
focus on a select group of welfare
schemes  like  Ujjwala  Yojana,
Swachh Bharat, Sowbhagya and Jan
Dhan (all of which are believed to
have served it well in the 2019 elec
tions)  and  now  Jal  Shakti,  while
leaving it to private investment or
private consumption to deliver eco

nomic growth.
If  private  investment  does  not

deliver, then the assumption is that
private consumption will.  Indeed,
consumption with the help of hou
sehold  debt  has  been  driving
growth  in  recent  years.  The  dan
gers  of  consumption  loaded  by
private debt are obvious.

Numbers from interim Budget
Since  the  numbers  in  the  Budget
papers have steadily lost their inte
grity, it seems pointless to examine
them in much detail. Last month,
the Controller General of Accounts
had  made  public  the  provisional
numbers for 201819. These showed
that central tax revenues were low
er  than  the  revised  (yes,  revised
and  not  Budget)  estimates  by  as
much as ₹��1.67  trillion.  In order  to
hold down the fi��scal defi��cit, the go
vernment  cut  its  expenditure  by
₹��1.33 trillion. Though these updat
ed fi��gures are available (with the Fi
nance  Secretary  himself  saying  in
the  post  Budget  press  conference
that the actuals for 201819 are now
with  the  government),  why  on
earth do the Budget papers repro
duce the numbers from the interim
Budget of February 2019? Obvious
ly  because  presenting  the  fi��nal
numbers  for  201819  now  would
have shown the Modi government

₹��1.06  trillion,  a  43%  jump  over
201819.  Since  few  public  sector
banks are making money, most of
this must be expected from the RBI.
These  dividends  have  more  than
doubled  from  201718.  We  now
know  why  the  governmentRBI
tussle was so bitter last year.

Cooperative federalism?
True  to  form,  the  government
swears by cooperative federalism in
words but does actually the oppo
site in practice. A major source of
revenue  mobilisation  is  to  come
from a higher cess and special addi
tional excise duty on petrol/diesel.
That is good for the Centre because
cesses are not to be shared with the
States!

With  the  year  ahead  already
threatening to be a diffi��cult one be
cause of a monsoon that increasing
ly looks likely to be less than nor
mal, we have to buckle up. We will
not  get  any  support  from  the  se
cond  Modi  government’s  fi��rst
Budget.

A feel  good  spirit  from  an  im
pressive  electoral  victory  and  slo
gans  about  a  $5  trillion  economy
are by themselves not going to give
any buoyancy to the economy.

C. Rammanohar Reddy is Editor of The

India Forum

in a poor  light: unable  to  fulfi��l  its
promises  on  tax  collection  and
spending  commitments  in  its  last
year of its fi��rst fi��veyear term.

To be fair to the Finance Minis
ter, the revenue projections, espe
cially in income tax, are more mod
est  and  therefore  perhaps  more
realistic than that of her predeces
sor.  They  are  modest  enough  to
project  a  decline  in  gross  tax  re
ceipts from 11.9% of GDP (201819)
to  11.7%  of  GDP  (201920),  arising

from a slump in both direct and in
direct taxes. It is interesting that the
last time there was a fall in tax reve
nue was in 201415, the fi��rst year of
the fi��rst Modi government.

How  then  is  the  government
planning to marginally lower its fi��s
cal defi��cit in 201920 to 3.3% of GDP
(assuming that this is indeed a relia
ble estimate)? It turns out a boost in
nontax revenue will make the dif
ference. The biggest jump is of divi
dends from the Reserve Bank of In
dia  and  the  nationalised  banks:

A Budget that goes nowhere
It would seem that since the government is unable to catalyse domestic investment or fund public investment, it is now turning abroad to fuel growth 

<> A larger economy is of

value only if in the process

it delivers more jobs and

better services. It is

signifi��cant that the word

“jobs” found no mention

in the Budget speech.

The  maiden  Budget  presented  by
Finance  Minister  Nirmala  Sithara
man was much looked forward to
partly because she  is  the fi��rst wo
man to hold this post full time, an
achievement for our democracy.

Attention to detail
Though her speech was perhaps a
little combative, as she kept assert
ing the achievements of the fi��rst Na
rendra Modi government, it was ne
vertheless  marked  by  an

evenhandedness and attention to
detail that is rare. The fi��rst was seen
in the methodical way in which she
ranged over the areas — manufac
turing,  Gramin  India,  Shahari  In
dia, women, and the youth. One of
the many instances in which the se
cond was evident is in the elabora
tion of the proposed elimination of
human interface in the conduct of
scrutiny for taxpayers. 

However, there was a disconnect
in  the  speech.  At  the  outset,  Ms.
Sitharaman appeared to assert that
India is headed towards becoming
a $5 trillion economy by 2024. Ho
wever,  much  of  the  rest  of  her
speech  was  concerned  with  what
this  economy  would  look  like  —
there  would  be  widely  dispersed
social and physical infrastructure;
a lowcarbon footprint; and hous
ing  for all, among other desirable
things. We were not  told how  the
country will get there. And getting
there  is  important,  for  the  things
that have been promised need to be
paid for and there has to be the in
come for this.

Improving ease of living
If only fi��ve points in the Budget are
to be highlighted,  I would  choose
bank capitalisation; rural electrifi��
cation to be completed by 2022; a
fi��nal push for water and sanitation,
making India open defecation free

by October 2 this year; encouraging
solar power usage; and taxrelated
changes.  Of  these,  electrifi��cation,
water and solar power may not re
quire large outlays but they make a
big  diff��erence  to  people’s  lives,  a
reality ably grasped by the Bharati
ya  Janata  Party  (BJP),  which  por
trays  its  actions  in  these  areas  as
aimed at improving ‘the ease of liv
ing’. 

The infusion of ₹��70,000 crore in
to public sector banks would be a
signifi��cant  contribution  to  easing
the  liquidity  situation  caused  by

nonperforming  assets.  It  is  men
tioned  that  this  will  be  accompa
nied  by  governance  reforms,
though we do not know as yet what
form  they  will  take,  which  alone
will determine how signifi��cant they
will be. 

The  package  for  the  fi��nancial
sector also  includes a timebound
public  guarantee  to  commercial
banks that acquire assets of the pre
sently  troubled  NonBanking  Fi
nancial  Companies  (NBFCs).  This

should bring some stability to the
NBFC  sector,  instability  in  which
would ruin the lives of hundreds of
investors and choke lines of credit
outside the banking sector. 

In case it is found that the capital
infusion is inadequate, the govern
ment can always increase it later in
the fi��nancial year, but to have inter
vened at this stage of liquidity shor
tage is statesmanly. The proposals
on  taxation  include  changes  in
both  tax  liability  and  administra
tion. The exemption limit on the in
come tax has been raised but  the
surcharge has now been increased
on  those  in  the  highest  two  tax
brackets. There  is a balancing act
here. Similarly, the upper limit for
eligibility for the lowest slab of the
corporate tax has been raised from
₹��250 crore to ₹��400 crore. 

This in in line with the demands
of  India’s  corporate  sector  but  it
may not be what is best for the eco
nomy at a  time when  the govern
ment needs as much revenue as it
can garner to quicken it. 

New era of tax administration
However, the Budget may have in
itiated a new era with respect to the
tax administration. Compliance  is
to be made easier for the taxpayer.
There  are  to  be  prefi��lled  tax  re
turns and less human interaction in
the event of tax scrutiny. There will

‘animal spirits’ of private investors.
However,  this  would  amount  to
overlooking the history since 2014.
In  this  period,  though  there  has
been macroeconomic stability and
much  attention  has  been  paid  to
the ease of doing business, private
investment  has  declined.  This
points  to  the  limits  to  confi��ning
yourself  to  the  supply  side  when
you are interested in growth, which
this government is doing. 

Moving to a $5 trillion economy
by 2024 would require growing at a
rate faster than the average that has
been achieved since 2014. There is
no mention in the Budget of public
investment,  stepping up of which
would be essential  even  to  stimu
late private  investment right now.
Capital  expenditure  has  been
raised by much less than the actual
increase in the past year. 

One way of seeing this Budget is
that it is something good in parts. It
describes with admirable practical
ity what we would like to see in In
dia,  from  water  connections  to
roads. But  it  is not convincing on
how we can have the growth to af
ford them. We might say then that
the macroeconomics does not gel
with the microeconomics. 
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be  ‘faceless  assessment’  through
the  use  of  an  electronic  mode.
Facetoface  encounters  between
inspectors and the assesses will be
eliminated, with notices sent from
a central Income Tax cell. Some si
milar simplifi��cation is to be done in
the sphere of the Goods and Servic
es Tax too. The Minister is right to
speak  of  all  this  as  a  “paradigm
shift” in the functioning of the tax
department. 

While it is surprising that she eq
uated the ease of paying taxes with
the  ease  of  living  in  India,  which
must take far more into account, it
is the case that individuals have ex
perienced  powerlessness  when
dealing with the tax department.

Where the Budget fails
This Budget’s failing is in not setting
out the means by which the govern
ment is to take the economy to the
aspirational  $5  trillion  level.  Bar
ring unforeseen productivity surg
es,  we  must  assume  that  invest
ment  holds  the  key.  At  least  the
Economic  Survey  tabled  earlier
spoke of the importance of invest
ment,  even  though  it  somewhat
ideologically  confi��ned  validity  to
private investment.

The Budget has nothing to say on
the  matter.  Perhaps  it  is  believed
that the very return of this govern
ment  is  suffi��cient  to  release  the

The macro does not gel with the micro 
The Budget describes with admirable practicality what we would like to see in India, but it is not convincing on how we can have the growth to aff��ord the same 

<> There is no mention in the

Budget of public

investment, stepping up of

which would be essential

even to stimulate private

investment right now.
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स़थापना वष़ा ः 1948
निर््ीक पत््कानिता का आठवां दशक

ह परूी तरह स ेएक राजनीसतक बजट
ह।ै बजट भाषण क ेशब्िों स ेयह थपटट
है सक िधानमंिी नरेंि मोिी ने

लोकसभा चनुाव में भागीिारी करन ेवाल ेमतिाताओं के
िसत कतृज्ञता ज्ञासपत की ह।ै गौरतलब ह ैसक लोकसभा
चनुाव में नरेंि मोिी और भाजपा को 38 फीसिी (16
राययों में पचास फीसिी स ेययािा) वोट समल ेथ।े इस
बजट में लोकसभा चनुाव क ेिौरान सिए गए नार-ेमोिी
ह,ै तो ममुसकन ह,ै को सासबत सकया गया ह।ै इसमें
मसहलाओं, पानी, ग्रामीण ििे, सकसान, सडसजटाइजशेन,
नकिसवहीन अथचव्यवथथा पर जोर सिया गया ह,ै जो
लोकलभुावन बजट का सकंते ितेा ह।ै इससलए यह
राजनीसतक बजट ह।ै 

सनसचचत रूप स ेभारी बहुमत क ेसाथ सिा में आई
भाजपा सरकार को पूजंी बाजार पर ध्यान केंसित करना
चासहए, लसेकन नरेंि मोिी नकारात्मक पहलओुं और
बाजार में सगरावट स ेपरशेान नहीं होत।े भल ेही सवपि
शोर मचाए, लसेकन मोिी सरकार न े2024 क ेलोकसभा
चनुाव क ेसलए रोडमपै तयैार सकया ह।ै सकंकप स ेसससि
तक क ेअपन ेनार ेकी तरह मोिी सरकार सशलान्यास से
लकेर पसरयोजना क ेउद्घाटन तक की योजना बनाती ह।ै
इसस ेयह ससुनसचचत होगा सक यपूीए शासन की तरह िशे
में नीसतगत अपगंता न हो। नोटबिंी और जीएसटी की
तरह बैंक स े एक वषच में एक करोड़ रुपय ेस े ययािा
सनकालन ेपर टकै्स लगान ेकी बात स ेयही सकंते समलता
ह ैसक यह एक राजनीसतक हसथयार ह।ै इसका कारण यह
ह ैसक सरकार 2024 क ेलोकसभा चनुाव में धन बल

और वोट क ेसलए पसै ेसवतरण की किुथा में कमी लाना
चाहती ह।ै िसिण भारत क ेययािातर राजनतेाओं न ेवोट
क ेसलए 2,000 रुपय ेक ेनोट मतिाताओं को घसू के
रूप में सिए। इसमें कमी आएगी। इस बार का बजट सवि
मिंी सनमचला सीतारमण न ेपशे सकया, जो 21वीं सिी में
िशे की पहली मसहला सवि मिंी हैं। इस बजट को बहुत
सारी आशाओं और आकांिाओं वाला बजट माना जाता
ह।ै सनमचला सीतारमण न ेजो बजट भाषण पढ़ा, उसमें
िधानमिंी मोिी क ेसवचार, भाजपा क े2019 क ेघोषणा
पि क े िमखु सहथस े समासहत हैं। इस बजट में कई
योजनाएं शासमल हैं, सजनका सजि िधानमिंी मोिी ने

लोकसभा चनुाव िचार क ेिौरान सकया था। मोिी की
कई सविशे यािाओं की दृसटट और अपिेाओं को भी इसमें
शासमल सकया गया ह।ै उिाहरण क ेसलए, िवासी भारतीय
को भारत आन ेपर आधार काडट िनेा और उन्हें भारत में
थटाटट अप शरुू करन ेक ेसलए िोत्सासहत करना। िसतभा
पलायन रोकन ेक ेसलए इस बजट में छािों को भारत में
ही पढ़न ेक ेसलए िोत्सासहत सकए जान ेकी बात कही गई
ह।ै इसमें मसहलाओं पर भी ययािा ध्यान सिया गया ह।ै
मसहला थवय ंसहायता समहू क ेसलए एक लाख रुपय ेके
ओवरड्राफ्ट का िावधान गमे चेंजर सासबत हो सकता ह।ै 

सवि मिंी न ेित्यि सविशेी सनवशे को आकसषचत करने
क ेसलए कई उपायों की घोषणा की, क्योंसक मोिी सरकार
सवकास को बढ़ावा िने ेक ेउपाय तलाश रही ह।ै इस
बजट में 50-60 स ेययािा नए मागच सझुाए गए हैं। अपने
बजट भाषण में सवि मिंी न ेनागसरक उड्डयन, मीसडया,
एसनमशेन और बीमा ििे में सविशेी सनवशे की सीमा में
ढील िने ेक ेसरकार क ेइराि ेकी भी घोषणा की। उन्होंने
एकल-ब्रांड खिुरा ििे में थथानीय सोससोंग मानिडंों को
भी आसान बनान ेका वािा सकया। इस समय बीमा ििे
में 49 फीसिी एफडीआई ह,ै जबसक सवमानन ििे में यह
49 फीसिी स े100 फीसिी क ेबीच ह।ै मीसडया ििे में
सिंट मीसडया में एफडीआई की सीमा जहां 26 फीसिी
ह,ै वहीं एफएम रसेडयो में 49 फीसिी ह।ै सवि मिंी
सनमचला सीतारमण न ेकहा सक राजग सरकार न ेअपने
पहल ेकायचकाल में 'न्य ूइसंडया' क ेसलए काम करना शरुू
सकया था। इसक ेसलए कायचिमों को तजे सकया जाएगा
और लालफीताशाही को कम सकया जाएगा। 

संतुलि साधिे की कोनशश
सीतारमण का पहला बजट ससफफ पहली
पूणचकासलक मसहला सवि मंिी होने या ब्रीफकेस
की जगह 'बही-खाते' के साथ आने के कारण
ही यािगार नहीं था, बसकक उनकी एकासधक
घोषणाएं चुनौसतयों से सनपटते हुए अथचव्यवथथा

को गसत िेने की संजीिगी के बारे में बताती हैं। चाहे वह
एमएसएमई िेि के सलए 350 करोड़ का आवंटन हो,
एनबीएफसी (गैर बैंसकंग सविीय कंपसनयों) के सलए पैकेज की
घोषणा हो या थटाटट अप्स को एंजेल टैक्स से िी गई राहत, ये
बताती हैं सक समथयाओं के समाधान पर सरकार की नजर है।
इलेसक्िक वाहनों और सडसजटल लेन-िेन को िोत्साहन, 'वन
नेशन-वन काडट' और उच्च सशिा पर फोकस अगर सरकार की

भसवटय की िाथसमकताओं के उिाहरण हैं, तो टैक्स सरटनच के समय
पैन न होने पर आधार के उपयोग को मंजूरी एक बेहि व्यावहासरक
किम है। आधारभूत िेि में सनवेश बढ़ाने का फैसला भी उसचत
है, सजससे रोजगार के िेि में लाभ होगा। अलबिा आंकड़ों और
आवंटन के मामले में चुप्पी हैरान करने वाली है, क्योंसक बजट
का मूकयांकन अंततः सवसभन्न मिों में सकए जाने वाले आवंटनों
और अथचव्यवथथा से संबंसधत आंकड़ों के आधार पर ही होता है।
जब राटिीय सुरिा हमारी सबसे बड़ी िाथसमकता हो, तब रिा िेि
में आवंटन के बारे में न बताना समझ में नहीं आता। ऐसे ही,
बजट में रोजगार का रोडमैप बताकर सरकार बेरोजगारी के िेि में
व्याप्त सचंताओं का समाधान कर सकती थी। कृसष, ग्रामीण िेि,
उच्च सशिा और मसहलाओं की बेहतरी की सिशा में कुछ किम

उठाए गए हैं, सजनमें से कुछ उम्मीिें भी जगाते हैं, लेसकन समग्रता
में वे सकसी साहसी नजसरये का सुबूत नहीं िेते। इसकी बड़ी वजह
सरकार की आसथचक सववशता भी है। फंड की कमी होने के कारण
उसके सामने िाथसमकताएं तय करने की चुनौती है। पेिोल-डीजल
महंगा करने के पीछे सरकार की यह आसथचक सववशता ही काम
कर रही है, सजससे महंगाई बढ़ेगी। सवि मंिी ने बजट भाषण में
राजकोषीय घाटे के लक्ष्य का भी सजि नहीं सकया, लेसकन तेल
महंगा होने और राजथव संग्रह उम्मीिों के अनुरूप न होने की
सथथसत में राजकोषीय घाटा लक्ष्य से असधक हो सकता है। कुल
समलाकर, मौजूिा पसरसथथसतयों में यह बजट अगर अथचव्यवथथा को
रफ्तार िे, रोजगार में बढ़ोतरी करे और आसथचक अनुशासन
बरकरार रखे, तो यह भी कम नहीं होगा।    

निमचला 

 य

आज़थाक जववशता और मुस़शकल पजरस़सथजतयो़ के बीर अपने पहले बजट मे़ जवत़़ मंत़़ी जनम़ाला सीतारमण ने संतुलन जबठाने 
की कमोबेश कोजशश की है, और उम़मीि करनी राजहए जक ये उपाय अथ़ाव़यवस़था को गजत िेने मे़ सफल हो़गे

केवल आंकड़े हैं
खुश करिे वाले

मोदी सरकार क ेिसूर ेकायचकाल क ेपहल ेबजट में सवि मिंी सनमचला सीतारमण
न ेसमाज क ेहर वगच को खशु करन ेकी कोसशश की। कॉरपोरटे को आयकर में छटू
िी गई ह।ै मसहलाओं का ध्यान रखन ेक ेसाथ ही सकसानों को केंिीय सबंि ुमें रखने
की बात कही। समथया यह ह ैसक आप जब सबको खशु करन ेकी कोसशश में लगते
हैं, तो ऐसा हो सकता ह ैसक बहुत सार ेलोग नाराज हो जाएं। सवि मिंी न ेअपने
िो घटं ेपिंह समनट क ेभाषण में िो घटं ेतो यही बतान ेमें सबता सिया सक क्या हो
रहा ह,ै क्या होन ेवाला ह।ै पर आसखरी क ेिो समनट में बताया सक पिेोल-डीजल
पर ससे बढ़ा सिया गया ह,ै सजसस ेअब सरकार को हर लीटर डीजल-पिेोल पर
एक-एक रुपया ययािा समलगेा। हालांसक अंतरराटिीय बाजार में कच्च े तले की
कीमतें अभी कम हैं, लसेकन जब यह बढ़ेंगी, तो सरकार की सारी गणना असफल
हो जाएगी। सवि मिंी न ेकहा सक भारतीय अथचव्यवथथा अगल ेचार साल में पचास
खरब डॉलर की हो जाएगी। इसमें तीन अनमुान लगाए गए हैं- एक तो सकल घरलेू
उत्पाि (जीडीपी) आठ फीसिी की िर स ेबढ़गेा। िसूरा मिुाथफीसत चार फीसिी
की िर स ेययािा नहीं बढ़गेी। तीसरी बात रुपया और डॉलर क ेबीच का अनपुात

जो अभी लगभग सिर ह,ै जो 2025
तक पचहिर डॉलर हो जाएगा। य ेतीनों
अनमुान क्या वाथतव में सच हैं? मझु ेतो
लगता ह,ै नहीं। पहल ेही सरकार न ेकहा
था सक इस वषच जीडीपी की वसृि िर
सात स े साढ़ े सात फीसिी क े बीच
रहगेी। सफर कम करक ेसाढ़ ेछह कर
सिया, अब कह रह ेहैं सात फीसि हो
जाएगा। यह तो समय बताएगा सक क्या
सच में अच्छ ेसिन आ रह ेहैं। सरकार
की बचत सपछल े छह साल में आठ
फीसि कम हो गई ह।ै आसथचक समीिा
2019-20 में बताया गया ह ै सक,
सपछल े आठ साल में सनवशे लगातार
सगर रहा ह,ै पर उम्मीि ह ै अब इससे

ययािा नहीं सगरेंग।े मगर यह सगर भी सकता ह!ै सनवशे क्यों कम हो रहा ह?ै क्योंसक
लोगों की बचत नहीं हो पा रही ह।ै इसका िमखु कारण ह ैउत्पािन िमता घट रही
ह,ै रोजगार नहीं हैं। मनरगेा का बजट 61 हजार करोड़ था, सजस ेकम करक े60
हजार करोड़ कर सिया गया। सनधाचसरत लागत में भी कमी कर िी गई। चवते िांसत
क ेनाम पर घोषणा तो की गई ह ैसक डयेरी उद्योग को बढ़ावा िेंग ेपर बजट कम
कर सिया। ऐस ेमें समझ नहीं आ रहा ह ैसक उपभोक्ता की मांग कसै ेपरूी होगी।
अगर बजट में सिए आकंड़ों पर भरोसा करें, तो यह बहुत बसढ़या बजट ह।ै सविीय
घाटा कम हुआ ह।ै लसेकन इन आकंड़ों पर सवचवास कसै ेकरें? जबसक अभी कछु
समय पहल ेही िशे क ेपवूच आसथचक सलाहकार अरसवंि सबु्रह्मण्यम न ेकहा सक
भारत की जीडीपी का जो नबंर ह,ै वह ढाई फीसिी तक बढ़ाया गया ह।ै बजट में
जो बातें की गईं, इनका असर क्या होगा यह समय बताएगा। इस बजट में सकसानों
क े सलए कोई खास घोषणा नहीं हुई जो िभावी हो। सफर चाह ेवह जीरो बजट
फासमोंग, ए िग्रककचर ढांच ेमें सनवशे हो, या िस हजार उत्पािक सघं बनान ेबनाने
की बात। इसक ेसाथ ही सकसानों को तीन सकथतों में छह हजार िने ेका जो िावधान
ह,ै वह सकारात्मक जरूर ह,ै पर उन सकसानों को क्या सजनक ेपास अपनी जमीन
नहीं ह।ै सविशेों स ेआयासतत वथतओुं पर सीमा शकुक बढ़ा सिया गया ह।ै इससे
सनयाचत पर असर पड़गेा। खशुी कवेल उद्योगपसत घरानों को होगी। सविशेी ऋण भी
लने ेकी बात की गई ह।ै ल ेिकन अगर सवसनमय िर ऊपर-नीच ेजाती ह ैतब क्या
होगा? इस वक्त कच्च ेतले की कीमत काफी कम ह।ै आपको लगता ह ैसक चार
साल तक कछु नहीं होन ेवाला ह।ै पर अगर अमसेरका और इराक या अमसेरका-
चीन क ेबीच चल रह ेवासणसययक तनाव बढ़ जात ेहैं, तो सरकार की सारी गणना
इधर-उधर हो जाएगी। ऐस ेमें अगर मिुाथफीसत बढ़न ेपर, महगंाई बढ़ जाए तो बजट
क ेनकारात्मक असर सिखन ेशरुू हो जाएंग।े 

वित्त मिंी क े बजट भाषण का परू े दशे को
इतंजार रहता ह,ै तयोंकक उसी क ेजकरय ेदशे की
अथथव्यवथथा की सहेत का पता चलता ह।ै इस
कलहाज स ेदखेें, तो कवि मिंी किमथला सीतारमण
का बजट भाषण लबंा होि ेक ेबावजदू तथ्यों के
कलहाज स े बहुत थपठट िहीं था। अथथशाकथियों
और आकथथक कवकलषेकों को भाषण स े ज्यादा
अथथव्यवथथा स ेजड़ु ेठोस तथ्यों की जािकारी
चाकहए होती ह।ै कवि मिंी क ेबजट भाषण का
70 फीसदी कहथसा कपछल े साल की आकथथक
उपलकधियों पर केंकित था। मौजदूा कवि वषथ के
बार े में बाकी 30 फीसदी बातें उन्होंि े कहीं,
लकेकि उिमें भी आवटंिों का कोई कजक्र ही िहीं
था। जबकक आवटंि ही सबस ेमहत्वपणूथ होता
ह।ै मकुककल यह भी ह ै कक सरकार की
उपलकधियों को ही बजट भाषण में ज्यादा जगह
दी गई। कवि मिंी ि ेशौचालय किमाथण क ेक्षिे में
सरकार की सफलता का कजक्र ककया। इसमें
कोई शक िहीं कक शौचालय किमाथण और खलुे
में शौच स े मकुतत की कदशा में सरकार का
कामकाज बहेद उल्लखेिीय ह।ै आकखर थवाथथ्य
क्षिे पर ध्याि दकेर ही कोई दशे आग े बढ़
सकता ह।ै लकेकि बरेोजगारी क ेबार ेमें बजट में
ज्यादा कछु िहीं कहा गया। ऐस ेही कवि मिंी िे
बैंकों की गरैकिठपाकदत पकरसपंकियों (एिपीए) में
कमी आि ेकी बात कही, लकेकि इस बार े में
बहुत खलुकर कछु िहीं कहा। बजट में उच्च

कशक्षा को महत्व दिे े की बात कही गई। यह
अच्छी बात ह,ै तयोंकक उच्च कशक्षा की ठोस
बकुियाद ही रोजगार समते दसूर ेक्षिेों में हमारी
कथथकत मजबतू करती ह।ै बजट भाषण में इसका
हवाला कदया गया कक दकुिया भर क े 200
बहेतरीि उच्च कशक्षा सथंथािों में तीि हमार ेउच्च
कशक्षा सथंथाि हैं, कजिमें दो आईआईटी हैं और
एक बगंलरूू का बहेद प्रकतकठठत भारतीय कवज्ञाि
सथंथाि (आईआईएससी) ह।ै लकेकि दो सौ में
माि तीि हमार ेसथंथािों का होिा गवथ स ेज्यादा
कचंता की बात ह।ै करोड़ों की यवुा आबादी में
इि तीि सथंथािों स ेकिकल ेकछु हजार यवुाओं
स ेभला ककतिा बदलाव आएगा?  अब शोि का
थतर सिुारि ेक ेकलए एक कमटेी क ेगठि की
बात कही गई ह।ै जबकक सच कहें, तो कमकेटयों
क ेगठि की सचूिा स ेही मझु ेडर लगता ह,ै
तयोंकक इसस े साथथक कछु होता िहीं। इस
कमटेी में सरकार क ेलोगों का वचथथव होगा और
अकादकेमक क्षिे क ेलोगों को कम महत्व कदया
जाएगा। ऐस ेमें, तया ितीजा किकलगेा, इस बारे
में अिमुाि लगािा ककठि िहीं ह।ै यह बजट
इतिा तो बताता ही ह ै कक आकथथक मोचचे पर
सरकार कोई बहुत सखुद कथथकत में िहीं ह।ै
रोजगार बढ़ािा समय का तकाजा ह,ै लकेकि
उसक े कलए बजट कोई व्यापक अवसर महुयैा
िहीं कराता। ढांचागत क्षिे में किवशे बढ़ाि ेसे
रोजगार बढ़गेा, पर वह काफी िहीं ह।ै ककृष क्षिे
कपछल ेकछु समय स ेपरशेाकियों स ेगजुर रहा ह।ै
इस बजट में ग्रामीण उद्योग में 75,000 हुिरमदं
उद्यमी तयैार करि े का लक्ष्य रखा गया ह।ै
लकेकि एमएसमई क्षिे क े कलए 350 करोड़
रुपय ेका आवटंि बहुत ही कम ह।ै सरकार िे
इस साल सौ करोड़ रुपय े स े अकिक के
कवकिवशे का लक्ष्य रखा ह।ै लकेकि कवकिवशे
सरकार क ेचाहि ेभर स ेिहीं होता। कतस पर
ओएिजीसी और एयर इकंडया क ेहाल को दखेते
हुए यह लक्ष्य परूा होिा और ककठि लगता ह।ै
बीमार और बदतर कपंकियों का कवकिवशे करिे
क ेकलए कियम और शतोों में बदलाव करि ेपड़ते
हैं। लकेकि सरकार की ओर स ेकवकिवशे क ेमोचचे
पर ऐसी गभंीरता अभी तक तो िहीं दखेी गई ह।ै 

रोजगार बढ़ािे
के मुद्दे पर
खामोशी

सुरक़़ा,
अथ़ाव़यवस़था और

पृथ़वी पर बिलाव लाने के 
जलए साहस और 

प़़जतबद़़ता होनी राजहए।
- बराक ओबामा

2024 के चुिाव का रोडमैप 

म आिमी के जीवन की
गुणविा को ऊंचा उठाने की
मोिी सरकार की िसतबिता
को ध्यान में रखते हुए
2019 के बजट में ऐसे
कायचिमों की सनरंतरता

बनाए रखी गई है, सजनसे सभी भारतीयों की
बुसनयािी सुसवधाओं तक 2022 तक पहुंच
सुसनसचचत हो सके। िेश की पहली पूणचकासलक
सवि मंिी के रूप में सनमचला सीतारमण ने मोिी
सरकार के िूसरे कायचकाल का जो पहला बजट
पेश सकया है, उसमें जीवन-यापन की पसरसथथसतयों
को बेहतर बनाने के सलए उकलेखनीय खचच के
िावधान सकए गए हैं। इसमें आवास, पानी,
सबजली, थवाथथ्य, गैस थटोव, थवच्छता आसि पर
सवशेष रूप से ध्यान केंसित सकया गया है। इसके
साथ ही अगले पांच वषोों के िौरान आधारभूत
ढांचे को बेहतर बनाने के सलए सौ लाख करोड़
रुपये का सनवेश सकया जाएगा। एनडीए सरकार के
शासन के मंि 'सरफॉमच, परफॉमच ऐंड िांसफॉमच
इंसडया' (सुधार, ििशचन और रूपांतरण) के
मद्िेनजर ये महत्वपूणच उद्यम हैं। 

इस बजट में उच्च सशिा पर सवशेष रूप से
ध्यान सिया गया है, सजस पर गौर सकया जाना
चासहए। िथतासवत राटिीय सशिा नीसत भारत की
अग्रणी िसतभाओं को तराशने और उन्हें िेश में
रहकर ही सेवा करने के सलए िेसरत करने का काम
करेगी। उच्च सशिा के िेि में शोध और नवोन्मेष
को बढ़ावा िेने के सलए नेशनल सरसचच फाउंडेशन
की थथापना सबलकुल समय के साथ की गई है।
मुययतः पयाचप्त गुणविायुक्त अनुसंधान उत्पािन
की कमी के कारण सपछले वषोों में उच्च सशिा की
गुणविा में खास िगसत नहीं हुई है। संथथाओं में
और असधक थवायिता लाने के सलए उच्च सशिा
आयोग की थथापना से बेहतर अकािसमक नतीजे

हाससल करने में मिि समलेगी।
सनमचला सीतारमण ने अपने पहले बजट में जो

व्यापक सुधार िथतुत सकए हैं, उनमें सबसे
असधक ध्यान सविीय िेि की ओर केंसित सकया
गया है, जो सक महत्वपूणच है। अंतरराटिीय थतर
पर मंिी का जो पसरदृचय है, उसमें सावचजसनक
िेि के बैंकों को 70,000 करोड़ रुपये की
मजबूत पूंजी िी गई है। गैर बैंसकंग सविीय
कंपसनयां (एनबीएफसी) की जमा संपसि

खरीिने के सलए वतचमान सविीय वषच के िौरान
कुल एक लाख करोड़ रुपये की रासश के सलए
सरकार सावचजसनक िेि के बैंकों को 10 फीसिी
तक के नुकसान पर एक बार छह महीने की
आंसशक िेसडट गारंटी ििान करेगी। इससे
सपछले वषच एनबीएफसी पर छाए संकट के
कारण छोटे कारोबारों को कजच लेने में आ रही
बाधाओं को िूर करने में मिि समलेगी। सवशाल
कॉरपोरेट बांड माककेट का सनमाचण कम लागत

वाली पूंजी तक पहुंच बढ़ाएगा सजससे सनवेश
आधासरत सवकास को गसत समलेगी। सवि मंिी ने
कहा सक एनबीएफसी को सरजवच बैंक सनयंसित
करता है, इसके बावजूि इसका इस िेि पर
सीसमत असधकार है। इससलए एनबीएफसी को
लेकर सवि सवधेयक में सरजवच बैंक के सनयामक
िासधकार को मजबूत करने के सलए उसचत
िथताव रखे जा रहे हैं। एक साहससक और
िभावशाली किम उठाते हुए सवि मंिी बाह्य
बाजारों में बाहरी मुिाओं से एक संिभु उधार
कायचिम शुरू करेंगी, सजससे बाजार में बहुत
जरूरी तरलता आएगी और खपत बढ़ेगी।

सवमानन, मीसडया और बीमा िेिों में ित्यि
सविेशी सनवेश (एफडीआई) के सलए आसान
मानिंड और एफपीआई (फॉरेन पोटटफोसलयो
इन्वेथटमेंट) के सलए केवाईसी िसिया को सरल
बनाना सवसनवेश के अवसरों और बाहरी पूंजी के
िवाह को बढ़ाने के सलए बहुत आवचयक था।
व्यापासरक लेन-िेन में सरकॉडट में िजच सकए सबना
सकए जाने वाले नकि भुगतान पर अंकुश लगाने
के ियास के साथ, एनडीए सरकार के सलए
सडसजटलीकरण िाथसमकता बना हुआ है। हालांसक
एक सवरोधाभास यह भी है सक सरकार ने एक ओर
तो कर भुगतान में बेईमानी करने वालों को
हतोत्सासहत करने पर ध्यान केंसित सकया है, वहीं
िो और पांच करोड़ रुपये की आय वाले ईमानिार
करिाताओं पर िमशः िस फीसिी और पंिह
फीसिी का सरचाजच लगाकर एक तरह से उन्हें
िंसडत करने का काम भी सकया है।

एक महत्वपूणच िेि सजस पर बजट में और
असधक ध्यान केंसित सकए जाने की जरूरत थी वह
है गुणविा युक्त रोजगार का सृजन। रोजगार
सृजन और िेश के सकसानों की आय बढ़ाना
सनसचचत रूप से बहुत महत्वपूणच है। हालांसक
इसके साथ ही भारत के जनसांसययकी रुझान को

समझना भी उतना ही महत्वपूणच है, सजसकी
रूपरेखा िो सिन पहले आई आसथचक समीिा में िी
गई है। सुदृढ़ सवकास सिखाने वाले िेिों में अच्छी
गुणविा, िीघचकासलक नौकसरयों का सवकास सकया
जाएगा। फोकस भारत की बड़ी कंपसनयों को
बढ़ाने और नए जमाने के 'टेक्नोलॉजी थटाटटअप्स'
को िोत्सासहत सकए जाने पर होना चासहए। एजेंल
टैक्स एक उत्पीड़न ही था, सवि मंिी ने इसे
एआईएफ (अकटरनेट इन्वेथटमेंट फंड) कैटेगरी
एक और िो सनवेशकों पर से इसे हटाने की
िसतबिता जताई थी। हालांसक इस उत्पीड़न को
हटाए जाने को थटाटटअप्स के लाभ के तौर पर नहीं
िेखा जा सकता। थटाटटअप के सनवेश और वृसि
को बढ़ावा िेने के सलए सनवेशकों को िोत्सासहत
सकए जाने की जरूरत है। 

ऐसे उच्च जोसखम और कम तरलता वाले
सनवेशकों पर शेयर बाजार के सनवेशकों की तरह
का कर नहीं लगाया जा सकता, जो सक कम
जोसखम और उच्च तरलता की सथथसत का लाभ
उठाते हैं। ऐसे सनवेशकों के सलए पूंजीगत लाभ को
20 फीसि से 10 फीसि तक नीचे लाने से
थटाटटअप्स के सलए एक थवथथ पासरसथथसतकी तंि
के सवकास को बढ़ावा समलेगा और बेहतर
भुगतान, िीघचकासलक रोजगार पैिा होगा। इस
उपाय की अनिेखी की गई है। 

सरकार 44 श्रम कानूनों से उत्पन्न जसटलताओं
को िूर करने के सलए इन्हें चार व्यापक श्रम संसहता
के रूप में समायोसजत करने जा रही है। इससे
व्यवसायों द्वारा अनुपालन लागतों को कम करने
और श्रम की औपचासरकता में सुधार करने में मिि
समलेगी, सजससे वेतन में समरूपता आ सकेगी।
यह बजट सनमचला सीतारमण द्वारा सकया गया
सराहनीय ियास है, सजसमें सभी सुधारों पर सवचार
सकया गया है और उन्होंने उन सारे मुद्िों पर ध्यान
सिया है, सजनका सामना आज भारत कर रहा है।

एनडीए-2 की लय बनािा बजट
आ

मोहन दास पई, पुुमुख, एररयन कैरपटल

पूरुव अमेररकी राषुुुुपरि

बजट मे़  जीवन यापन की पजरस़सथजतयो़
को बेहतर बनाने के जलए उल़लेखनीय
खऱा के प़़ावरान जकए गए है़। हालांजक
गुणवत़़ायुक़त रोजगार सृजन पर और
अजरक ध़यान िेने की जऱरत थी।

बजट मे़ उच़़ जशक़़ा पर फोकस जकया
गया है, जो अच़छी बात है, पर शोर

का स़़र सुरारने के जलए एक कमेटी
गजठत करने का फैसला क़या वांजछत

नतीजा िे पाएगा?  

बादल मुखजुुी

अथ़ाशास़़़़ के
प़़ोफेसर

बजट सरकार की आय और व्यय का लखेा-जोखा
होता ह,ै ससफफ घोषणाएं नहीं होती हैं। पहली बार ऐसा
हुआ ह ैसक बजट भाषण में आकंड़ ेनहीं सिए गए हैं सक
कहां स े सकतना राजथव आएगा और उस े सकन-सकन
मिों में सकतना-सकतना खचच सकया जाएगा। बजट में तो
आकंड़ ेसिए गए होंग,े लसेकन बजट भाषण में उसका
सजि नहीं सकया गया। शायि सवि मिंी को लगा होगा
सक इसस े बाजार पर गलत असर पड़गेा, इससलए
आकंड़ों का बजट भाषण में खलुासा नहीं सकया गया। 

बजट की मयुय बातों में कहा गया ह ैसक अनमुासनत
जीडीपी क ेबढ़न ेकी रफ्तार 12 फीसिी होगी, जबसक
आज वह बढ़ रही ह ैकोई आठ फीसिी की रफ्तार स।े
इसका मतलब ह ैसक हमन ेअथचव्यवथथा क ेसवकास का
अनमुान कछु ययािा ही लगा सलया ह।ै उस वजह से
राजथव में बढ़ोतरी का अनमुान भी ययािा कर सलया।
तो अगर राजथव में उतनी बढ़ोतरी नहीं होगी, सजतना
बजट में बताया जा रहा ह,ै तो सफर हम खचच घटा िेंग,े
क्योंसक राजकोषीय घाटा को 3.3 फीसिी पर बनाए
रखन ेका लक्ष्य रखा गया ह।ै जब हम खचच घटा िते ेहैं,
तो जो जरूरी खचच हैं, उन्हीं में ययािा कटौती होती ह।ै
ऐस ेमें अथचव्यवथथा को जो फायिा होना चासहए था,
वह नहीं समलगेा। 

अगर हमें अपनी अथचव्यवथथा को आग ेल ेजाना ह,ै
तो खचच बढ़ान े की जरूरत ह।ै खचच हम तभी बढ़ा
सकत ेहैं, जब हमार ेपास राजथव क ेसाधन हों। उसके
सलए जीएसटी में फरेबिल नहीं सकया जा सकता,
ित्यि कर में ही कछु फरेबिल सकया जा सकता था।
लसेकन ित्यि कर में कोई बड़ा बिलाव नहीं सकया गया
ह,ै सजसस े राजथव बढ़ाया जा सकता था। पिेोल-
डीजल पर ससे बढ़ाया गया ह,ै लसेकन उससे
मिुाथफीसत बढ़गेी। कछु चीजों पर कथटम ड्यटूी बढ़ाई
गई ह,ै उसस ेभी महगंाई बढ़गेी। तो सनम्न और मध्य वगच
को सवसभन्न योजनाओं (हाउससंग आसि में) क ेजसरये
फायिा पहुचंान ेकी जो बात की जा रही ह,ै उस ेभी
उतना फायिा नहीं पहुचंगेा। जसै ेहाउससंग क ेब्याज पर
छटू िी गई ह,ै पर घर तो लोग रोज खरीित ेनहीं हैं और
जो घर खरीिगेा, उसी को फायिा होगा, बाकी आम

जनता को तो महगंाई बढ़न ेस ेनकुसान ही होगा। आम
जनता को तो फायिा तभी समलगेा, जब सवकास िर
बढ़गेी, मिुाथफीसत कम होगी। 

सरकार पचास खरब डॉलर की अथचव्यवथथा बनाने
का िावा कर रही ह,ै लसेकन सवाल उठता ह ैसक यह
कसै ेहोगा। अगर आज हमारी वाथतसवक सवकास िर
5.8 फीसिी ह,ै तब तो ऐसा होना सभंव नहीं लगता।
सरकार न ेएक अजीब व्यवथथा बताई ह ैसक वह आठ
फीसिी वाथतसवक सवकास िर रखगेी और चार फीसिी
मिुाथफीसत की सवकास िर रखगेी, तो इस तरह सवकास
िर बारह फीसिी हो जाएगी, तो हम पचास खरब डॉलर
की अथचव्यवथथा बन जाएंग।े अगर हमें अपनी
अथचव्यवथथा को िोगनुा करना ह,ै तो हमें यह कहना
चासहए सक आज िो लाख करोड़ रुपय ेकी अथचव्यवथथा
ह ै और हम इस े 375 लाख करोड़ रुपय े की
अथचव्यवथथा बनाना चाहत ेहैं। इससलए मझु ेलगता है
सक सरकार न ेभ्रम की सथथसत पिैा कर िी ह।ै यह बहुत
अवाथतसवक लक्ष्य ह।ै इस बजट में कई तरह की
घोषणाएं की गई हैं, लसेकन उसमें सवजन की कमी ह।ै
जसै े सशिा क ेििे में कहा गया सक हम यवुाओं को
हुनरमिं बनाएंग,े सजसस ेसक व ेसविशे जा सकें। अब
कौन- सी उन्नत या बड़ी अथचव्यवथथा अपनी िसतभा

का सनयाचत करती ह!ै सकसानों की आय िोगनुी करना
भी सभंव नहीं लग रहा। सकसानों की आय बढ़ान ेके
सलए न्यनूतम समथचन मकूय की व्यवथथा को लाग ूकरना
पड़गेा, जो अभी तक ढगं स े लाग ू नहीं होता। ऐसी
घोषणाओं क ेसलए ठोस उपाय होन ेचासहए, पर सरकार
क ेपास साधनों की भी कमी ह।ै 

अथ़ाव़यवस़था को आगे ले जाने के जलए खऱा
बढ़ाने की जऱरत है। खऱा तभी बढ़ा सकते
है़, जब राजस़व के सारन हो़। उसके जलए

प़़त़यक़़ कर मे़ ही कुछ फेरबिल जकया 
जा सकता था। 

अरुण कुमार

आज़थाक
जवश़लेषक

जवत़़ मंत़़ी ने एफडीआई आकज़षात करने के
जलए कई उपायो़ की घोषणा की। उऩहो़ने
नागजरक उड़़यन, मीजडया, एजनमेशन और

बीमा क़़ेत़़ मे़ जविेशी जनवेश की सीमा मे़ ढील
िेने के इरािे की भी घोषणा की। 

आर राजगोपालन

वजरष़़ पत़़कार

परंजय गुहाठाकुरता

मनरेगा का बजट 61 हजार
करोड़ था, जजसे 60 हजार

करोड़ कर जिया गया। जनऱााजरत
लागत मे़ भी कमी कर िी गई। 

निवेश और खचच बढ़ािे की जरूरत
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ÖæÚUÌèØ ÂÚ´UÂÚUæ ·¤æ çÙßæüãU ç·¤Øæ ãñU çÁâ×ð´
¥×èÚUæð´ âð ßâêÜè ·¤è ÁæÌè ãñUÐ ¥æØæÌ àæéË·¤
âè×æ ×ð́ §UÁæÈ¤æ ç·¤Øæ »Øæ ãñU ¥æñÚU ÂðÅþUæðçÜØ×
©UˆÂæÎ ×ã´U»ð ç·¤° »° ãñ´UÐ ÃØØ ·¤è ÕæÌ ·¤ÚÔ´U
Ìæð Âæ´¿ ×ãUèÙð ÂãUÜð Âðàæ ç·¤° »° ¥´ÌçÚU×
ÕÁÅU ×ð´ ÕãéUÌ ·¤× ÕÎÜæß ç·¤° »° ãñ´UÐ

ÚUæÁ·¤æðáèØ ÁßæÕÎðãUè ·¤è ÂýçÌÕhUÌæ Âýàæ¢âÙèØ
ãñU Üðç·¤Ù ÕÁÅU ·ð¤ ¥ǽ·¤Ç̧æð́ âð ÂÚÔU ·¤ãUè́ ¥çŠæ·¤
¥ãU× ÕÎÜæß ×é×ç·¤Ù ãñ́UÐ

ÂãUÜð ÚUæÁ·¤æðáèØ ÂýØæâ ·¤è ÕæÌ ·¤ÚUÌð ãñ́Ð
çßžæ ×´̃ æè Ùð ÚUæÁ·¤æðáèØ ƒææÅðU ·¤æð ·¤× ·¤ÚU â·¤Ü
ƒæÚðUÜê ©UˆÂæÎ (ÁèÇUèÂè) ·ð¤ x.x È¤èâÎè ÂÚU
Üæ·¤ÚU ¥‘ÀUæ ·¤æ× ç·¤Øæ ãñU €Øæð́ç·¤ ·¤ÚU ¥æŠææÚU
¥´ÌçÚU× ÕÁÅU ·ð¤ â×Ø ÁÌæ° »° ¥Ùé×æÙ âð
·¤æÈ¤è ·¤× ÚUãUæ ãñUÐ ßáü ·¤ð â´àææðçŠæÌ ¥Ùé×æÙ
çÙÚUæàææÁÙ·¤ É́U» âð ¥Âðÿææ âð ÎêÚU ÚUãðUÐ ×ãUæÜð¹æ
çÙØ¢˜æ·¤ mUæÚUæ çÎ° »° ÒÂýæÚ´UçÖ·¤ ßæSÌçß·¤Ó
¥æ¢·¤Ç¸ðU âð ÚUæÁSÃæ ×ð´ v.{ Üæ¹ ·¤ÚUæðÇ¸ L¤ÂØð
·¤è ¿ê·¤ ÙÁÚU ¥æ§üUÐ âèÌæÚU×‡æ Ùð ¥ÂÙð Ü´Õð

ÕÁÅU Öæá‡æ ×ð´ ·¤ãUè´ Öè §Uâ·¤æ çÁ·ý¤ ÙãUè´
ç·¤ØæÐ çÈ¤ÚU Öè »Ì ßáü ·¤Ú ÚUæÁSß ×ð´ ¥æ§üU
·¤×è Ùð ©U‹ãð́U ·¤ÚU ÚUæÁSß ÜÿØ ×ð́ ¥¢ÌçÚU× ÕÁÅU
·¤è ÌéÜÙæ ×ð´ ~v,®®® ·¤ÚUæðÇ¸ L¤ÂØð ·¤× ·¤ÚUÙð
ÂÚU ×ÁÕêÚU ç·¤ØæÐ Õæ·¤è È¤æâÜð ·¤è ÖÚUÂæ§üU
©U“æ çßçÙßðàæ ¥Ùé×æÙ ¥æñÚU ¥æÚUÕè¥æ§üU âð
ç×ÜÙð ßæÜð ÖæÚUè ÖÚU·¤× ÜæÖæ´àæ âð ·¤è »§üU
ãñUÐ ØãU ¥‘ÀUæ ÂýØæâ ãñU Üðç·¤Ù Ù° ¥æ´·¤Ç¸æð́ ×ð́
Öè çÎP¤Ì ãUæð â·¤Ìè ãñUÐ ¥Ùé×æÙ ãñU ç·¤ ·¤ÚU
ÚUæÁSÃæ v} È¤èâÎè ÕÉ¸ðU»æ ÁÕç·¤ âæ´·ð¤çÌ·¤
ÁèÇUèÂè vw È¤èâÎè âð ¥çŠæ·¤ ÙãUè´ ÕÉ¸ðU»èÐ
ÕðãUÌÚU ÚUæÁSß ·ð¤ °ðâð ¥Ùé×æÙ ãU×ðàææ ·¤æÚU»ÚU
ÙãUè́ ÚUãUÌðÐ ÂãUÜè çÌ×æãUè ×ð́ ßSÌé °ß́ âðßæ ·¤ÚU
âð ÂýæŒÌ ÚUæÁSß ©Û âæãUÁÙ·¤ ÙãUè́ ÚUãUæ ãñUÐ ÃØØ
·ð¤ ×æð¿ðü ÂÚU »Ì ßáü ·ð¤ ·¤§üU çÕÜ Õ·¤æØæ ãñ´
çÁ‹ãð́U ¥Õ ¿é·¤æÙæ ãUæð»æÐ ¥Õ ØãU âæÈ¤ ãñU ç·¤
¹æl âçŽâÇUè ·¤æ çÕÜ ¿é·¤æÙð ·ð¤ çÜ° ÕÁÅU
âð §ÌÚU Üè »§üU ~®,®®® ·¤ÚUæðÇ̧ L¤ÂØð ·¤è ©UŠææÚUè
·¤æð ·ñ¤âð çßÌçÚUÌ ç·¤Øæ Áæ°»æ? ƒææÅðU ·ð¤ àæèáü
¥æ´·¤Ç¸ð Ì·¤ Âãé´U¿Ùð ·ð¤ çÜ° §UÌÙæ ÂØæü# ÙãUè´
ãñU ¥æñÚU ßãU ¥ǽ·¤Ç̧æ çßàßâÙèØ Öè ÙÁÚU ¥æÙæ

¿æçãU°Ð Áãæ´ Ì·¤ ·¤ÚU ÿæð̃ æ ·ð¤ ÂýØæâæð́ ·¤è ÕæÌ
ãñU Ìæð àæéË·¤ ÕÉ¸UæÙð ·¤è ƒææÌ·¤ Âýßëçžæ ·¤æð§üU�Ù�
·¤æð§üU ßÁãU Îð·¤ÚU ÁæÚUè ÚU¹è »§üU ãñUÐ ØãU
â´ÚUÿæ‡æßæÎ ·¤æ ©UÎæãUÚU‡æ ãñU çÁâ ÂÚU çÙØ´˜æ‡æ
·¤ÚUÙæ ãUæð»æÐ ©U“æ ¥æØß»ü ÂÚU Ü»Ùð ßæÜè ·¤ÚU
ÎÚUæð́ ×ð́ Ü»æÌæÚU §UÁæÈ¤æ Öè °ðâè ãUè ƒææÌ·¤ Âýßëçžæ
ãñUÐ Âè ç¿Î´ÕÚU× Ùð Îæð Îàæ·¤ ÂãUÜð ©U“æÌ×
¥æØ ß»ü ÂÚU x® È¤èâÎè ·¤ÚU Ü»æØæ Íæ ¥õÚU
ßãU ÎÚU ¥Õ Ì·¤ ¥ÂçÚUßçÌüÌ ãñU Üðç·¤Ù ©Uâ×ð´
¥çŠæÖæÚU ¥æñÚU ©UÂ·¤ÚU Ü»æÌæÚU ÁæðÇ¸ð ÁæÌð ÚUãðU
ãñ́UÐ ÙßèÙÌ× ßëçhU ·ð¤ ÕæÎ ÂýÖæßè ©U“æÌ× ÎÚU
yw È¤èâÎè ãUæð »§üU ãñÐ §Uâ·¤æ àææØÎ ãUè çßÚUæðŠæ
ãUæð €Øæð´ç·¤ âæÌ ·¤ÚUôÇ¸U çÚUÅUÙü ßæÜð §â Îðàæ ×ð´
z®,®®® âð Öè ·¤× ·¤ÚUÎæÌæ §Uâ ÎæØÚÔU ×ð́ ¥æÌð
ãñ́UÐ Üðç·¤Ù ǗÕè ¥ßçŠæ ×ð́ §ââð Ùé·¤âæÙ ãUæð»æÐ
àææØÎ ©U“æ ·¤ÚU ÎÚU ·¤æð â¢ÂÎæ àæéË·¤ ÎæðÕæÚUæ
Ü»æÙð ·¤æ ÕðãUÌÚU çß·¤ËÂ ×æÙæ »ØæÐ ·¢¤ÂÙè
Á»Ì ·¤è ÕæÌ ·¤Úð´U Ìæð wz È¤èâÎè ·¤ÚU ÎÚU ·ð¤
çÜ° ç·¤âè ·´¤ÂÙè ·ð¤ ÅUÙü¥æðßÚU ·¤è âè×æ ·¤æð
wz® ·¤ÚUæðÇ¸ L¤ÂØð âð ÕÉ¸Uæ·¤ÚU y®® ·¤ÚUæðÇ¸ L¤ÂØð
·¤ÚUÙæ â×Ûæ âð ÂÚÔU ãñUÐ ·é¤ÀU ·¤ÚU çÚUØæØÌð́ ¹ˆ×

·¤ÚUÙæ ¥æñÚU âÖè ·´¤ÂçÙØæð´ ·¤ð¤çÜ° âæ´·ð¤çÌ·¤
ÎÚU ·¤× ·¤ÚUÙæ €Øæ ÕðãUÌÚU ÙãUè́ ãUæðÌæ?

çßžæ ×¢˜æè ¥‹Ø âéÏæÚUæˆ×·¤ ÂýØæâô´ ×ð´
¥çÏ·¤ ·¤ËÂÙæàæèÜ ÚUãUè ãñ´UÐ ¥»ÚU ßãU
âæßüÁçÙ·¤ ·¢¤ÂçÙØô´ ×ð́ âÚU·¤æÚUè çãUSâðÎæÚUè zv
È¤èâÎè âð ·¤× ·¤ÚUÙð ·¤æ ßæÎæ ÂêÚUæ ·¤ÚUÙð ×ð´
âÈ¤Ü ÚUãUè ãñ́U Ìô ©U‹ãð́U §Ù ·¢¤ÂçÙØô´ ·¤ô ·ð́¤¼ýèØ
âÌ·ü¤Ìæ ¥æØô», ·ð́¤¼ýèØ Áæ¢¿ ŽØêÚUô ¥õÚU âè°Áè
·¤è çÙ»ÚUæÙè âð Öè ÕæãUÚU ÜæÙæ ãUô»æÐ ØãU Îð¹Ùæ
ãUô»æ ç·¤ ÂçÚU¿æÜÙ ×ð́ ¥çÏ·¤ ¥æÁæÎè ç×ÜÙð
âð ©UÙ·¤æ ÂýÎàæüÙ Öè ÕðãUÌÚU ãUôÌæ ãñU Øæ ÙãUè´Ð
§â Õè¿ yy Ÿæ× ·¤æÙêÙô´ ·¤è Á»ãU ¿æÚU Ÿæ×
â¢çãUÌæ°¢ ÜæÙæ, çßÎðàæè çÙßðàæ ·ð¤ Ù° ÎÚUßæÁð
¹ôÜÙæ ¥õÚU §SÌð×æÜ ÙãUè´ ãUô ÚUãUè âÚU·¤æÚUè
Á×èÙ ·ð¤ ßæç‡æç…Ø·¤ §SÌð×æÜ ·¤æ ÂýSÌæß
¥ãU× ãñUÐ ãUæÜæ¢ç·¤ ÂêÚUè ãUô ¿é·¤è ÉUæ¢¿æ»Ì
ÂçÚUØôÁÙæ¥ô´ ·¤è çÕ·ý¤è ¥õÚU ©Uââð ç×Üð ÏÙ
·¤æ §SÌð×æÜ Ù° ÉUæ¢¿æ»Ì çÙßðàæ ×ð́ ·¤ÚUÙð Áñâð
·¤Î× Öè ©UÆUæ° Áæ â·¤Ìð ÍðÐ ¥çÏ·¤ ÚUô¿·¤
ÕÎÜæß çßžæèØ Ùßæ¿æÚU ·ð¤ ÿæð˜æ ×ð´ ãñ´UÐ ƒæÚðÜê
ÕæÁæÚU ·ð¤ ¥Üæßæ ÕæãUÚU âð Öè ©UÏæÚU ÜðÙð ·¤æ

ÂýSÌæß §âè Ÿæð‡æè ×ð́ ¥æÌæ ãñUÐ ¥»ÚU §âð âéÚUçÿæÌ
ÎæØÚðU ×ð́ ¥¢Áæ× çÎØæ ÁæÌæ ãñU Ìô ØãU °·¤ ¥‘ÀUæ
çß¿æÚU ãñUÐ ¥»ÚU ÖæÚUÌ çßÎðàæ ×ð´ w.z È¤èâÎè
ÎÚU ÂÚU ©UÏæÚU ÜðÌæ ãñU ¥õÚU ÌèÙ È¤èâÎè ÎÚU âð
ÎðÌæ ãñU Ìô ßãU ƒæÚðUÜê ©UÏæÚUè âð âSÌæ ãUè ÂÇ̧ðU»æÐ
§ââð ƒæÚðUÜê SÌÚU ÂÚU çÙÁè çÙßðàæ ·ð¤ ¥çÏ·¤
×õ·ð¤ ÕÙð́»ðÐ §â Õè¿ Õæò‹ÇU ÕæÁæÚU ·ð¤ ÂýôˆâæãUÙ,
°ÙÕè°È¤âè âð »éï‡æßžææ ßæÜè ÂçÚâ¢ÂçžæØæ¢
¹ÚUèÎÙð ·ð¤ çÜ° Õñ´·¤ô´ ·¤ô ×¢ÁêÚUè ¥õÚU çßÎðàæè
ÂôÅüUÈ¤ôçÜØô çÙßðàæ·¤ô´ ·¤è ÚUæãU ¥æâæÙ ÕÙæÙð
·ð¤ çÜ° Öè ßæÎð ç·¤° »° ãñ́UÐ

âßæÜ ØãU ãñU ç·¤ €Øæ §â ÕÁÅU ×ð́ ¥æçÍü·¤
ßëçh ·¤ô ÕÉ¸Uæßæ ÎðÙð ·ð¤ çÜ° ÂØæüŒÌ ÂýæßÏæÙ
ç·¤° »° ãñ´U? ßëçh ÎÚU ·ð¤ âæÌ È¤èâÎè ÚUãUÙð
·¤æ ¥æçÍü·¤ â×èÿææ ·¤æ ¥Ùé×æÙ ¥æàææßæÎè
ÙÁçÚUØæ ãUè ÎàææüÌæ ãñUÐ ãUæÜæ¢ç·¤ çßžæ ×¢˜æè Ùð
×éçà·¤Ü ÚUæÁ·¤ôáèØ ÂçÚUßðàæ ×ð´ Öè ŽØæÁ ÎÚUô´
·¤ô Ùè¿ð ÚU¹Ùð ¥õÚU çßžæèØ ÿæð˜æ ·¤ô ×éçà·¤Ü
ÎõÚU âð çÙ·¤æÜÙð ×ð´ ×ÎÎ ÎðÙð Áñâð ×âÜô´ ·¤æ
ãUÜ çÙ·¤æÜÙð ·¤è ·¤ôçàæàæ ·¤è ãñUÐ Îð¹Ùæ ãUô»æ
ç·¤ ©UÙ·¤æ ØãU ÂýØæâ ·¤æÈ¤è ãUôÌæ ãñU Øæ ÙãUè́Ð
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ç·¤âè ÕÁÅU ·ð¤ ßëãUÎ�¥æçÍü·¤ ÂýÖæß ·¤æ
¥æ·¤ÜÙ ÕéçÙØæÎè M¤Â âð §â Âñ×æÙð ÂÚU ç·¤Øæ
ÁæÌæ ãñU ç·¤ §â·ð¤ ·¤ÚUæÏæÙ ¥õÚU ©UÏæÚUè â¢Õ¢Ïè
ÂýSÌæßô´ ·ð¤ ÁçÚUØð âÚU·¤æÚU ÂçÚUßæÚUô´ ¥õÚU ·¢¤ÂÙè
Á»Ì âð ç·¤ÌÙè ×æ¢» ÂñÎæ ·¤ÚUÙð ×ð́ âÈ¤Ü ãUôÌè
ãñU? âÚU·¤æÚU ·¤è ÌÚUÈ¤ âð ç·¤° ÁæÙð ßæÜð ÃØØ
·¤è ×æ˜ææ Öè ßëãUÎ�¥æçÍü·¤ âðãUÌ ·ð¤ çÜ° ×æØÙð
ÚU¹Ìè ãñÐ ÕÁÅU Ùð »Ì ßáü ·ð¤ â¢àæôçÏÌ ¥Ùé×æÙ
·ð¤ ÕÚU€â ¥ÂÙð ÕÁÅU ¥Ùé×æÙô´ ·ð¤ ¥æ¢·¤Çð̧U Âðàæ
·¤ÚU çÎ° ãñ´UÐ ãUæÜæ¢ç·¤ ÕÁÅU ·ð¤ ÁéÜæ§ü ×ð´ Âðàæ
ç·¤° ÁæÙð âð ãU×æÚðU Âæâ ×ãUæÜð¹æ çÙØ¢̃ æ·¤ mæÚUæ
çÎ° »° ¥Ù¢çÌ× ßæSÌçß·¤ ¥Ùé×æÙ ãñ´U Áô
È¤ÚUßÚUè w®v~ ×ð́ Âðàæ ¥¢ÌçÚU× ÕÁÅU ×ð́ ÚU¹ð »°
â¢àæôçÏÌ ¥Ùé×æÙô´ âð ·¤æÈ¤è ¥Ü» ãñ´UÐ ÕÁÅU
ÂêßæüÙé×æÙ ×ð´ ÎÁü ßëçh ÎÚU ·ð¤ ¥æÏæÚU M¤Â ×ð´
¥Ù¢çÌ× ßæSÌçß·¤ ¥æ¢·¤Ç¸æ ·é¤Ü ÂýæçŒÌØô´ ·¤æ
wz È¤èâÎè ¥õÚU ·é¤Ü ÃØØ ·¤æ w®.z È¤èâÎè

ãñUÐ ÚUæÁSß ÂêßæüÙé×æÙ ¥ßæSÌçß·¤ Ü» ÚUãðU ãñ´Ð
ßæSÌçß·¤ ßëçh ÎÚU ·ð¤ âæÌ È¤èâÎè ÚUãUÙð ¥õÚU
×é¼ýæSÈ¤èçÌ ·ð¤ x�z È¤èâÎè ÎæØÚðU ×ð´ ÚUãUÙð ÂÚU
âæ¢·ð¤çÌ·¤ â·¤Ü ƒæÚðUÜê ©Û ÂæÎ  (ÁèÇUèÂè) ßëçh
ÎÚU v®�vw È¤èâÎè ÚUãðU»èÐ ÚUæÁSß ¥Ùé×æÙ ×ð´
w È¤èâÎè âð ¥çÏ·¤ Ü¿èÜæÂÙ ãñU ÁÕç·¤ °ðâæ
ãUôÙð ·ð¤ ¥æâæÚU ÙãUè ́ãñ́UÐ âæÈ¤ ÌõÚU ÂÚU ßáü w®v}�
v~ ·ð¤ ¥Ù¢çÌ× ßæSÌçß·¤ ÚUæÁSß ×ð́ ¥æ§ü v.{|
Üæ¹ ·¤ÚUôÇ̧U L¤ÂØð ·¤è ·¤×è ·¤æ â¢™ææÙ ÙãUè́ çÜØæ
»Øæ ãñUÐ ÂêÚUè â¢ÖæßÙæ ãñU ç·¤ ƒææÅðU ·¤æ ¥æ¢·¤Ç¸UæU
ÜÿØ ·ð¤ ÖèÌÚU ÚU¹Ùð ·ð¤ çÜ° §â âæÜ ·ð¤ ¥¢Ì
Ì·¤ âçŽâÇUè Öé»ÌæÙ ×ð´ ·¤ô§ü ÕæÁè»ÚUè Îð¹Ùð
·¤ô ç×ÜðÐ ßæSÌçß·¤ ƒææÅUæ ÕÁÅU ·ð¤ x.x È¤èâÎè
ÜÿØ âð ¥çÏ·¤ y È¤èâÎè ·ð¤ ·¤ÚUèÕ ÚUãUÙð ·¤è
©U�×èÎ ãñUÐ

çßžæ ßáü w®v~�w® ·ð¤ ÕÁÅU ×ð´ âÚU·¤æÚU Ùð
¥ÂÙè ÂçÚUâ¢ÂçžæØô´ ·¤è çÕ·ý¤è âð v.®z Üæ¹
·¤ÚUôÇ¸U L¤ÂØð ¥æÙð ·¤æ ¥Ùé×æÙ ÁÌæØæ ãñU Áô
w®v}�v~ ×ð́ ãUæçâÜ }® ãUÁæÚU ·¤ÚUôÇ¸U L¤ÂØð âð
¥çÏ·¤ ãñUÐ âÚU·¤æÚU ·¤è ÌÚUÈ¤ âð ÂçÚUâ¢Âçžæ çÕ·ý¤è
·¤Áü ·ð¤ ÕôÛæ âð ÎÕð ÂýßÌü·¤ mæÚUæ ¥ÂÙè ÎðÙÎæçÚUØæ¢
ÂêÚUè ·¤ÚUÙð ·ð¤ çÜ° ·é¤ÀU ÂçÚUâ¢ÂçžæØô´ ·¤è çÕ·ý¤è
âð ·¤ô§ü ¹æâ ¥Ü» ÙãUè ́ãñUÐ ×é�Ø ¥æçÍü·¤ ÜæÖ
ÌÕ ãUô»æ ÁÕ ÂçÚUâ¢Âçžæ çÕ·ý¤è ·ð¤ âæÍ ÂýÕ¢ÏÙ
Öè ç·¤âè çÙÁè ¹ÚUèÎæÚU ·ð¤ Âæâ ¿Üæ Áæ° Ìæç·¤
ßãU §â â¢Âçžæ ·¤æ ÕðãUÌÚU §SÌð×æÜ ·¤ÚU â·ð¤Ð
×ãUÁ ·é¤ÀU àæðØÚUô´ ·¤è âèÏè çÕ·ý¤è Øæ §üÅUè°È¤
·ð¤ ÁçÚUØð çÕ·ý¤è ãUôÙð âð çßžæ ×¢˜ææÜØ ·¤ô ƒææÅðU

·¤è ÜçÿæÌ âè×æ ·ð¤ ÖèÌÚU çÅ·ð¤ ÚUãUÙð ×ð´ ×ÎÎ
ç×Ü â·¤Ìè ãñUÐ Üðç·¤Ù ¥»ÚU ÂçÚUâ¢Âçžæ çÕ·ý¤è
Âýç·ý¤Øæ ·¤æ §SÌð×æÜ ×õÁêÎæ ©UÂÖô» ·ð¤ çÜ°
çßžæ ÁéÅUæÙð ×ð́ ãUôÌæ ãñU Ìô ƒææÅðU ·¤ô ·¤æÕê ×ð́ Ú¹Ùð
·ð¤ ÜæÖÂýÎ ¥âÚU ·¤×ôÕðàæ »æØÕ ãUô Áæ°¢»ðÐ
ÎêâÚUè ÌÚUÈ¤ ¥»ÚU ©UÙ·¤æ §SÌð×æÜ Ù° çÙßðàæô´
·ð¤ ÁçÚUØð ÆUôâ ÂçÚUâ¢Âçžæ ÕÙæÙð ×ð´ ãUôÌæ ãñU Ìô
ØãU âÚU·¤æÚU ·¤è ÂçÚUâ¢Âçžæ ÂôÅüUÈ¤ôçÜØô ÂéÙ»üçÆUÌ
·¤ÚUÙð Áñâæ ãUô»æ ¥õÚU ×ŠØæßçÏ Øæ ÎèƒææüßçÏ ×ð́
©Uââð ¥æçÍü·¤ ÜæÖ Öè ãUô â·¤Ìð ãñ́Ð §â ÕÁÅU
×ð́ ·ð́¤¼ý âÚU·¤æÚU ·¤æ Âý̂ Øÿæ Âê¢Áè»Ì ÃØØ »Ì ßáü
·¤è ÌéÜÙæ ×ð́ vv.} È¤èâÎè ¥çÏ·¤ ÚU¹æ »Øæ ãñU
ÁÕç·¤ ÚUæÁSß ÃØØ wv.~ È¤èâÎè …ØæÎæ ãñUÐ
§ââð ØãUè çÙc·¤áü çÙ·¤æÜæ Áæ â·¤Ìæ ãñU ç·¤
ÂçÚUâ¢Âçžæ çÕ·ý¤è âð ãUæçâÜ ÚU·¤× ×õÁêÎæ ©UÂÖô»
×ð́ ãUè Ü» Áæ°»èÐ

âÚU·¤æÚU ·¤è ©UÏæÚUè ÁM¤ÚUÌ ×é�Ø M¤Â âð ÕæÁæÚU
©UÏæÚUè âð ÂêÚUè ãUôÌè ãñU ¥õÚU °·¤ çÌãUæ§ü çßžæ ÀUôÅUè
Õ¿Ì °ß¢ ÖçßcØ çÙçÏ ·¤ôáô´ âð ¥æÌæ ãñUÐ
ßÌü×æÙ ÂýæçŒÌØô´ ¥õÚU ÃØØ ·ð¤ Õè¿ ·¤æ ¥¢ÌÚU
ãUè ©UÏæÚUè ÁM¤ÚUÌ ·¤ô ÎàææüÌæ ãñUÐ §â âæÜ ·ð´¤¼ý
âÚU·¤æÚU ·¤è ÕæÁæÚU ©UÏæÚUè ÁèÇUèÂè ·¤æ ·¤ÚUèÕ
w.w È¤èâÎè ÚãUÙð ·¤æ ¥Ùé×æÙ ãñUÐ ÖæÚUÌèØ çÚUÁßü
Õñ´·¤ (¥æÚUÕè¥æ§ü) Ùð çßžæ ßáü w®v}�v~ ×ð´
Ù§ü ÁæÚUè ·¤ÚUèÕ |z È¤èâÎè âÚU·¤æÚUè ÂýçÌÖêçÌØæ¢
¥ÂÙð Âæâ ÚU¹ Üè´ Ìæç·¤ »ñÚU�Õñ´ç·¢¤» çßžæ
·¢¤ÂçÙØô´ (°ÙÕè°È¤âè) â¢·¤ÅU âð ãUÜ·¤æÙ
ÕæÁæÙ ×ð´ ÌÚUÜÌæ Üæ§ü Áæ â·ð¤Ð âÚU·¤æÚUè «¤‡æ

·¤è ÕÇ¸ð Âñ×æÙð ÂÚU çß×éç€Ì w®v~�w® ×ð´ àæéM¤
ãUô»è ¥õÚU Ù° çßžæ ßáü ×ð́ â·¤Ü ©UÏæÚUè ·¤æÈ¤è
¥çÏ·¤ ÚUãðU»èÐ ×õÁêÎæ ÚUæÁ·¤ôáèØ ÎæçØˆß °ß¢
ÕÁÅU ÂýÕ¢ÏÙ (°È¤¥æÚUÕè°×) çÙØ×ô´ ·¤è
â×èÿææ ·ð¤ çÜ° »çÆUÌ °Ù ·ð¤ çâ¢ãU âç×çÌ Ùð
ßáü w®ww�wx Ì·¤ ·ð´¤¼ý âÚU·¤æÚU ·¤æ ·¤Áü °ß¢
ÁèÇUèÂè ¥ÙéÂæÌ y® È¤èâÎè ÚU¹Ùð ·¤è ¥Ùéàæ¢âæ
·¤è ãñUÐ ßÌü×æÙ ×ð́ ØãU ¥ÙéÂæÌ ·¤ÚUèÕ y} È¤èâÎè
ãñU ¥õÚU §â çßžæ ßáü ×ð́ Ìô §â×ð́ ·¤×è ·¤è ¹æâ
»é¢Áæ§àæ ÙãUè´ ãñUÐ ÕÁÅU ×ð´ ×ŠØ× ¥ßçÏ ·ð¤
¥Ùé×æÙô´ ·¤ô Îð¹ð́ Ìô çâ¢ãU âç×çÌ ·ð¤ ÜÿØ ·¤ô
ãUæçâÜ ·¤ÚU ÂæÙæ â¢Öß ÙãUè́ Ü»Ìæ ãñUÐ

ÚUæ…Ø âÚU·¤æÚUô´ °ß¢ âæßüÁçÙ·¤ ©UÂ·ý¤×ô´ âð
¥æÙð ßæÜè ×æ¢»ô´ ·¤ô Öè ÁôÇ¸U Üð´ Ìô ·é¤Ü
âæßüÁçÙ·¤ ©UÏæÚUè ÁM¤ÚUÌ ÁèÇUèÂè ·¤æ ·¤ÚUèÕ Ùõ
È¤èâÎè ãUô»è Áô ÂçÚUßæÚU ·ð¤ SÌÚU ·¤è â×ê¿è
çßžæèØ Õ¿Ì ·¤ô ãUè çÙ»Ü ÁæÌè ãñUÐ §â ÕÁÅU
×ð́ âÚU·¤æÚU Ùð ØãU °ðÜæÙ ç·¤Øæ ãñU ç·¤ ßãU ©UÏæÚUè

ÁM¤ÚUÌô´ ·¤æ ·é¤ÀU çãUSâæ ÕæãUÚUè âýôÌô´ âð Öè
ÁéÅUæÙæ ¿æãUÌè ãñUÐ àææØÎ âÚU·¤æÚU ·ð¤ ·é¤ÀU Üô»ô´
Ùð ØãU ¥¢ÎæÁæ Ü»æØæ ãñU ç·¤ ¥ÂÙè âæòßÚðUÙ çÙßðàæ
ÚðUçÅ¢U» ·ð¤ ¿ÜÌð §â×ð́ ç·¤ÌÙè Üæ»Ì ¥æ°»è?

«¤‡æ ÕæÁæÚU ·¤è ãæÜÌ Öè ßëãÎU�¥æçÍü·¤
ÂçÚUÎëàØ ·ð¤ çÜ° °·¤ ÕÇ¸Uè ç¿¢Ìæ ·¤è ÕæÌ ãñUÐ
ÖÜð ãUè Õñ́·¤ố ·ð¤ È¢¤âð ·¤Áü (°ÙÂè°) ·¤è â×SØæ
·¤æÕê ·ð¤ ÖèÌÚU ¥æÌè ãéU§ü Ü» ÚUãUè ãñU Üðç·¤Ù
°ÙÕè°È¤âè ÿæð˜æ ·¤æ â¢·¤ÅU ¥Õ Ì·¤ ãUÜ ÙãUè´
ãéU¥æ ãñUÐ §â â×SØæ ·ð¤ ×êÜ ×ð́ ÂçÚUâ¢Âçžæ ÎðÙÎæÚUè
·¤æ Õð×ðÜ ãUôÙæ ãñU €Øô´ç·¤ °ÙÕè°È¤âè Ùð Õñ́·¤ô´
¥õÚU �Øé¿é¥Ü È¢¤ÇUô´ âð ·¤× ¥ßçÏ ·ð¤ ·¤Áü
Üð·¤ÚU §Ù ÂçÚUâ¢ÂçžæØô´ ·¤ô È¢¤ÇU ×éãñUØæ ·¤ÚUæØæ
ÍæÐ Îô ÕÇ̧Uè ·¢¤ÂçÙØố ·¤è ·¤Áü ¥ÎæØ»è ×ð́ ¿ê·¤
·¤ô ŠØæÙ ×ð́ ÚU¹Ùð ·ð¤ âæÍ ãUè ãU×ð́ ØãU Öè Îð¹Ùæ
ãUô»æ ç·¤ ¥çÏ·¤ âÿæ× °ÙÕè°È¤âè Öè Õñ´·¤ô´
·¤è ¥çÌ�âÁ»Ìæ ¥õÚU çÜç€ßÇU °ß¢ ÇðUÅU
�Øé¿é¥Ü È¢¤ÇUố mæÚUæ ÚðUçÅ¢U» ·¤è »ãUÙ â×èÿææ ç·¤°

ÁæÙð âð ×éçà·¤Ü ÎõÚU ·¤æ âæ×Ùæ ·¤ÚU ÚUãUè ãñ´UÐ
çÜç€ßÇU °ß¢ ÇðUÅU È¢¤ÇUô´ ×ð´ ÕÇ¸Uè ãUôçËÇ¢U» ©UÙ
·¢¤ÂçÙØô´ ·ð¤ Âæâ ãñU çÁÙ·ð¤ ÅþðUÁÚUè çßÖæ» ¥ÂÙð
¥çÌçÚU€Ì È¢¤ÇU ·¤ô ÚU¹Ùð ·ð¤ çÜ° ¥çÏ·¤ âéÚUçÿæÌ
çß·¤ËÂ ÌÜæàæÙð ×ð́ ·¤æÈ¤è âÁ»Ìæ çÎ¹æ ÚUãðU ãñ́UÐ

°ÙÕè°È¤âè Ù·¤Îè ·¤è ·¤×è âð ÁêÛæ ÚUãðU
ÂýßÌü·¤ô´, ÂýæòÂÅUèü ÇðUßÜÂÚUô´, ÀUôÅðU ©Ulô»ô´ ¥õÚU
ƒæÚU °ß¢ çÅU·¤æª¤ ©Û ÂæÎ ·ð¤ ¹ÚUèÎæÚUố ·ð¤ çÜ° È¢¤ÇU
ÁéÅUæÙð ·¤æ ×ãUžßÂê‡æü ÁçÚUØæ ÚUãUè ãñ́UÐ Üðç·¤Ù ¥Õ
©UÙâð ·¤Áü ÙãUè´ ç×Ü ÂæÙð âð çÙÁè çÙßðàæ ·¤ô
ÂýôˆâæçãUÌ ·¤ÚUÙð ·¤æ ÜÿØ ãUæçâÜ ·¤ÚUÙð ×ð´ Öè
¥Ç¸U¿Ù ¥æ°»èÐ ×ÁÕêÌ ·ýð¤çÇUÅU çÚU·¤æòÇüU ßæÜè
°ÙÕè°È¤âè ·¤è ©UÏæÚUè ·¤ô Õñ´·¤ »æÚ¢UÅUè ÎðÙð ·ð¤
ÕæÚðU ×ð´ ÚU¹æ »Øæ ÕÁÅU ÂýSÌæß çÙçà¿Ì M¤Â âð
×ÎÎ ·¤ÚðU»æÐ âæßüÁçÙ·¤ ÿæð̃ æ ·ð¤ Õñ́·¤ố ×ð́ |®,®®®
·¤ÚUôÇ¸U L¤ÂØð ·¤è Âê¢Áè ÇUæÜÙð ·¤è ÂýçÌÕhÌæ Öè
ÌÚUÜÌæ çSÍçÌ ×ð´ âéÏæÚU Üæ°»èÐ ©U�×èÎ ãñU ç·¤
§ââð ŽØæÁ ÎÚUô´ ·¤æ â¢¿ÚU‡æ ÕðãUÌÚU ãUô»æ ¥õÚU
°ÙÕè°È¤âè â¢·¤ÅU ©UˆÂ‹Ù ãUôÙð ÂÚU Èñ¤Üæ «¤‡æ
Áôç¹× Öè ·¤× ãUô»æÐ §â ÕÁÅU Ùð ÚUæÁ·¤ôáèØ
ÂýÕ¢ÏÙ ×ð´ ·é¤ÀU Áôç¹× ©UÆUæØæ ãñU ¥õÚU ƒææÅUæ
(°ß¢ âÚU·¤æÚUè ©UÏæÚUè ÁM¤ÚUÌ) §â·ð¤ ÂêßæüÙé×æÙ
âð ·¤ãUè´ ¥çÏ·¤ ãUô â·¤Ìè ãñUÐ SÅUæÅüU¥Â ¥õÚU
ÀUôÅUè�×ÛæôÜè §·¤æ§Øô´ ×ð́ çÙßðàæ ÕÉU̧æÙð ·ð¤ çÜ°
©UÆUæ° »° ·¤Î×, ¥æØ·¤ÚU âè×æ ÕȨ́UæÙð âð ©UÂÖô»
×æ¢» ÕÉ¸UÙð ·¤è ©U�×èÎ ¥õÚU ÌÚUÜÌæ °ß¢ ·ýð¤çÇUÅU
ÂýßæãU ÕȨ́æÙð ·ð¤ çÜ° ©UÆUæ° »° ·¤Î×ố âð ¥æçÍü·¤
ßëçh ·¤ô ·é¤ÀU ÂýôˆâæãUÙ ç×Üð»æÐ Üðç·¤Ù çÙØæüÌ
ÕȨ́UæÙð ¥õÚU Âê¢Áè ·¤è ßæSÌçß·¤ Üæ»Ì ·¤× ·¤ÚUÙð
·¤è çÎàææ ×ð´ ·¤Î× ©UÆUæ° ÁæÌð Ìô ÕðãUÌÚU ãUôÌæÐ
¥æçÍü·¤ â×èÿææ ×ð´ Öè §Ù ·¤Î×ô´ ·¤è ß·¤æÜÌ
·¤è »§ü ÍèÐ

¥æ × ¿éÙæß ·Ô¤ ÕæÎ ·¤æ ÂãÜæ
ÕÁÅU ¥»Üð Âæ´¿ ßáôZ ·Ô¤
çÜ° âÚU·¤æÚU ·¤è ¥æçÍü·¤

ÚU‡æÙèçÌ ×ð´ Ûææ¢·¤Ùð ·¤æ ×õ·¤æ ãñÐ ÁéÜæ§ü
w®v~ ·Ô¤ ÕÁÅU Öæá‡æ ·¤æ ÂêÚUæ ŠØæÙ
ØôÁÙæ¥ô´ ÂÚU ãñ, ¥õÚU âÚU·¤æÚU ·¤è Öêç×·¤æ
·Ô¤ çßSÌæÚU ÂÚU ãñÐ §â ÕæÕÌ âÕâð ÕÇ¸è
ç¿´Ìæ §â ÕæÌ ·¤ô Üð·¤ÚU ãñ ç·¤ €UØæ Øã
ÕÁÅU ÕèÌð ßáü ·¤è ¥æçÍü·¤ ×´Îè âð ÂæÚU
ÂæÙð ×ð´ ×ÎÎ ·¤ÚU Âæ°»æÐ §â ß€Ì ·¤è
âÕâð ÕÇ¸è ÁM¤ÚUÌ Øã ãñ ç·¤ ¥ÍüÃØßSÍæ
×ð´ ÌðÁè ¥æ°Ð ¥ÍüÃØßSÍæ ·¤è Øãè ÌðÁè
âÚU·¤æÚU ·¤è ·¤ËØæ‡æ·¤æÚUè ØôÁÙæ¥ô´ ·Ô¤
çÜ° Âñâæ ÁéÅUæ°»èÐ

Ù§ü âÚU·¤æÚU ·¤æ ÂãÜæ ÕÁÅU ¹æâæ ¥ã×
ãôÌæ ãñÐ ¿éÙæß ·ð¤ ÌéÚU´Ì ÕæÎ °·¤ Ù§ü ÅUè×
·¤ô ¥ÂÙè ÁÇ¸ð ´ Á×æÙè ãôÌè ãñÐ ãæÜæ´ç·¤
§â ÕæÚU ÅUè× ÂéÚUæÙè ãñÐ §âèçÜ° ÕÁÅU
Öæá‡æ ×ð´ Öè °·¤ Á×è�Á×æ§ü ÅUè× ·¤è
âô¿è�â×Ûæè ÚU‡æÙèçÌ ÙÁÚU ¥æÌè ãñÐ

·é¤ÀU çßàÜðá·¤ §â ÕÁÅU Öæá‡æ ·¤è
¥æÜô¿Ùæ Öè ·¤ÚU ÚUãð ãñ´Ð ©Ù·Ô¤ ×éÌæçÕ·¤
§â Öæá‡æ ×ð´ Ì‰Øô´ ·¤æ ¥Öæß ãñÐ âæÍ
ãè, ØôÁÙæ¥ô´ ·Ô¤ °ðÜæÙ ·Ô¤ ÕÁæØ ©Ù ÂÚU
çß¿æÚU ·¤è ÕæÌ ·¤ãè »§ü ãñÐ §â·Ô¤ ¥Üæßæ,
ßð §â ÕæÌ ·¤ô Üð·¤ÚU Öè ¹æâð ÙæÚUæÁ ãñ´
ç·¤ âÚU·¤æÚU Ùð ¹¿ü ·¤æ Ìô °ðÜæÙ ·¤ÚU çÎØæ,
Üðç·¤Ù ©â·Ô¤ çÜ° ÚUæçàæ ·¤æ ÂýÕ´Ï Ùãè´
ç·¤ØæÐ ãæÜæ´ç·¤ ×ðÚUæ ×æÙÙæ ãñ ç·¤ ã×ð´ ÕÁÅU
Öæá‡æ ·¤ô ¥»Üð Âæ´¿ ßáôZ ·Ô¤ çÜ° âÚU·¤æÚU
·Ô¤ ÙèçÌ»Ì ß€ÌÃØ ·ð¤ M¤Â ×ð´ Îð¹Ùæ
¿æçã°Ð §â ÙÁçÚUØð ·Ô¤ âæÍ Øð ×ôÅUæ�×ôÅUè

¥æ´·¤Ç¸ð ¥âÜ ×ð´ ·¤æÈ¤è ©ÂØô»è Öè ãñ´Ð
Øã ÕÁÅU Öæá‡æ ã×ð´ ¥ÂÙð ¥æçÍü·¤ ÙèçÌ�
çÙÏæüÚU·¤ô´ ·Ô¤ ÙÁçÚUØð ×ð´ Ûææ´·¤Ùð ·¤æ ×õ·¤æ
ÎðÌæ ãñÐ âæÍ ãè, §ââð ã× ¥»Üð Âæ´¿
ßáôZ ×ð´ âÚU·¤æÚU ·¤è ÙèçÌØô´ ·¤ô Üð·¤ÚU Öè
¥Ùé×æÙ Ü»æ â·¤Ìð ãñ´Ð

ÖæÚUÌèØ ÁÙÌæ ÂæÅUèü ·¤è âÚU·¤æÚU ÕèÌð
·¤æØü·¤æÜ ×ð´ ·¤§ü ·¤ËØæ‡æ·¤æÚUè ØôÁÙæ¥ô´
·¤ô Üð·¤ÚU ¥æ§ü ÍèÐ ÂæÅUèü ÙðÌæ¥ô´ ·¤è ×æÙð´
Ìô ãæçÜØæ ¿éÙæßô´ ×ð´ ç×Üè ÁÕÚUÎSÌ
âÈ¤ÜÌæ §‹ãè´ ØôÁÙæ¥ô´ ·¤æ ÙÌèÁæ ãñÐ
§âè ßÁã âð §â ÕÁÅU ×ð´ âÚU·¤æÚU Ùð ¥ÂÙè
Ù§ü ØôÁÙæ¥ô´ ·¤è àæéL¤¥æÌ ¥õÚU ÂéÚUæÙè ·Ô¤
çßSÌæÚU ’ØæÎæ ÁôÚU çÎØæ ãñÐ §âè ·Ô¤ âæÍ
ÂñÎæ ãôÌæ ãñ â´âæÏÙô´ ·¤æ âßæÜÐ

¥´ÌÚUÚUæcÅþèØ ¥ÙéÖß ·¤æð Îð¹æ Áæ° Ìô
·¤ËØæ‡æ·¤æÚUè âÚU·¤æÚUô´ ·¤ô ·¤æ×ØæÕè ç×Üè
ãñ, ÁÕ ÕæÁæÚU ¥ÍüÃØßSÍæ Ùð ¥‘Àð
ÂçÚU‡ææ× çÎ° ãñ´Ð ÌðÁ ¥æçÍü·¤ çß·¤æâ ãè
×ôÅUð ·¤ÚU ÚUæÁSß ·¤ô Üð·¤ÚU ¥æÌè ãñ, çÁââð
âÚU·¤æÚU ·¤è ·¤ËØæ‡æ·¤æÚUè ØôÁÙæ¥ô´ ·¤ô
ÕÜ ç×ÜÌæ ãñÐ §â·ð¤ ©ÜÅU, ¥»ÚU çÙÁè
ÿæð˜æ ·¤æ ÌðÁè âð çß·¤æâ Ùãè´ ãé¥æ, Ìô
·¤ËØæ‡æ·¤æÚUè ÃØßSÍæ ÉðÚU ãô ÁæÌè ãñÐ

§ÏÚU�©ÏÚU °€·¤æ�Îé€·¤æ ÿæð˜æô´ ÂÚU ·¤ÚU
ÕÉ¸æÙð âð ·¤ÚU â´»ýã‡æ ×ð ´ ÌðÁè Ùãè´ ¥æÙð
ßæÜèÐ ¥»ÚU âÚU·¤æÚU ·¤ÚU ÚUæÁSß ·¤ô Îô»éÙæ
·¤ÚUÙð ·Ô¤ çÜ° »´ÖèÚU ãñ, Ìô ©âð çß·¤æâ
·¤è ÚU�UÌæÚU Îô»éÙè ·¤ÚUÙè ãô»èÐ
·¤ËØæ‡æ·¤æÚUè ÃØßSÍæ ·¤ô ×ÁÕêÌ ·¤ÚUÙð
·Ô¤ çÜ° ã×ð´ ¥ÂÙè ÁÇ¸ð ´ ×ÁÕêÌ ·¤ÚUÙè
ãô¢»èÐ ¥æçÍü·¤ SßÌ´˜æÌæ ¥õÚU °·¤

¥æÏéçÙ·¤ ¥ÍüÃØßSÍæ ·Ô¤ â´SÍæ»Ì Éæ´¿ð
·¤æ ·¤æ× çÙÁè ÿæð˜æ ×ð´ ©ˆâæã Èê¢¤·¤Ùæ ãñ,
çÁââð çÙßðàæ ·¤è â´ÖæßÙæ°´ ¥õÚU ÚUôÁ»æÚU
·Ô¤ ¥ßâÚU ÂñÎæ ãôÌð ãñ´Ð §ââð çß·¤æâ ·¤ô
ÚU�UÌæÚU ç×ÜÌè ãñÐ 

ÕèÌð ·¤éÀ ßáôZ ·Ô¤ ¥æçÍü·¤ ¥æ´·¤Ç¸ô´ ÂÚU
ÙÁÚU ÇæÜð´ Ìô ¿ðãÚUð ÂÚU çàæ·¤Ù ÂÇ¸Ùæ
SßæÖæçß·¤ ãñÐ ã×æÚUè ÕæÁæÚU ¥ÍüÃØßSÍæ
·¤æ §´ÁÙ âéSÌ ÂÇ¸ ÚUãæ ãñÐ §ââð âÚU·¤æÚUè
¹ÁæÙð ÂÚU ¥âÚU ãô ÚUãæ ãñÐ ÁÕ çß·¤æâ ·¤è
ÚU�UÌæÚU âéSÌ ÂÇ¸Ìè ãñ, Ìô ƒææÅUð�â·¤Ü ƒæÚUðÜê
©ˆÂæÎ ¥õÚU ·¤Áü�â·¤Ü ƒæÚUðÜê ©ˆÂæÎ Áñâð
ÕðãÎ ÁM¤ÚUè ¥ÙéÂæÌ Öè çÕ»Ç¸ ÁæÌð ãñ´Ð
ÙÌèÁÌÙ, âÚU·¤æÚU ·¤ô ¥Õ ·¤Áü ÜðÙð ÂÚU
’ØæÎæ ŽØæÁ ·¤æ Öé»ÌæÙ ·¤ÚUÙæ ÂÇ¸Ìæ ãñÐ

¥æçÍü·¤ âðãÌ ·Ô¤ çÜ° âÕâð ÂýæÍç×·¤
ƒææÅUæ ¥ã× ãôÌæ ãñÐ ¥»ÚU ç·¤âè Îðàæ Ùð
ÕèÌð v® ßáü ×ð´ âð }�~ ×ð´ ÂýæÍç×·¤ ƒææÅUæ
Ùãè´ çÎ¹æØæ, Ìô ¥æ× ÌõÚU ÂÚU ©â·¤è ×æÜè
ãæÜÌ ·¤ô ÕðãÌÚU â×Ûææ ÁæÌæ ãñÐ ¥æÁ ·Ô¤
ÕÁÅU ¥æ´·¤Ç¸æð ´ ·¤è ×æÙð´ Ìô ã× ÂýçÌ ßáü
z®,®®® ·¤ÚUôÇ¸ L¤ÂØð ·Ô¤ ÂýæÍç×·¤ ƒææÅUð ×ð´
ãñ´Ð ßñâð Ìô Øð ¥æÎàæü çSÍçÌ Ùãè´ ãñ, Üðç·¤Ù
ãæÜÌ ©ÌÙè ¹ÚUæÕ Öè Ùãè´ ãñÐ §â ƒææÅUð
·¤ô ÂæÅUÙæ ÕãéÌ ×éçà·¤Ü Öè Ùãè´ ãñÐ
§âèçÜ° ã× ã×æÚUè ×æÜè ãæÜÌ ¥‘Àè
·¤ãè Áæ â·¤Ìè ãñÐ ãæÜæ´ç·¤, §â ÕæÚUð ×ð´
çßàÜðá·¤ô´ ·¤ô ÕðãÎ ÕæÚUè·¤è âð çßàÜðá‡æ
·¤ÚUÙð ·¤è ÁM¤ÚUÌ ãñÐ

ßãè´, ÚUæÁ·¤ôáèØ ÖæÚU ·¤ô ÙæÂÙð ·¤æ
ÎêâÚUæ ÕÇ¸æ ×æÂ·¤ ãôÌæ ãñ ŽØæÁ ÎÚUÐ ÕÁÅU
¥æ¢·¤Ç¸ô´ ·Ô¤ ×éÌæçÕ·¤ ÕèÌð ßáü Øã ¥æ´·¤Ç¸æ

vv.v È¤èâÎè, ÁÕç·¤ ¿æÜê çßžæ ßáü ×ð´
vw.y È¤èâÎè ÚUãÙð ·¤æ ¥Ùé×æÙ ãñÐ §â
ß€Ì¤ Îðàæ ×ð´ ·¤ÚUèÕ y È¤èâÎè ·¤è ×ã´»æ§ü
ÎÚU ãñÐ §â çãâæÕ âð ¥âÜ ÎÚU |.v È¤èâÎè
¥õÚU }.y È¤èâÎè ÚUãè ãñ´, Áô ÕãéÌ ’ØæÎæ
ãñÐ Îðàæ ·Ô¤ çß·¤æâ ÎÚU âð Öè ’ØæÎæÐ §â
ßÁã âð Îðàæ ×ð´ ŽØæÁ ¥õÚU â·¤Ü ƒæÚU ðÜê
©ˆÂæÎ ·¤æ ¥ÙéÂæÌ ÕÉ¸ð»æÐ §â ÕæÚUð ×ð´ ÕÁÅU
âð §ÌÚU ÎêâÚUð ·¤ÁôZ ·Ô¤ ŽØæÁ ÎÚU ·¤ô Öè
ÁôÇ¸Ùæ ãô»æ, ÌÖè §â ÕæÕÌ °·¤ âãè
ÌSßèÚU ©ÖðÚU»èÐ

§â ÕÁÅU ·Ô¤ ¥æ´·¤Ç¸ô´ ÂÚU ŠØæÙ Îð´ Ìô
°·¤ ÕÇ¸è ÕæÌ ©ÖÚUÌè ãñ, ßãU ãñ âÚU·¤æÚU
·¤æ ¥æ·¤æÚUÐ °·¤ ÌðÁ ¥õÚU âÈ¤Ü
¥ÍüÃØßSÍæ ×ð´ âÚU·¤æÚU ·¤æ ¥æ·¤æÚU ÕãéÌ
ÀôÅUæ ãôÌæ ãñÐ §â ÕæÚUð ×ð´ ã×ð´ ·ð´¤¼ý âÚU·¤æÚU
·Ô¤ »ñÚU ŽØæÁ Öé»ÌæÙ ÂÚU ÙÁÚU ÎõÇ¸æÙè ãô»èÐ
ÕÁÅU ¥æ´·¤Ç¸ô´ ·Ô¤ ×éÌæçÕ·¤ ÕèÌð çßžæ ßáü
×ð´ §â×ð´ vz.~ È¤èâÎè ·¤è ÕÉ¸ôÌÚUè ãé§ü Íè,
ÁÕç·¤ §â ßáü §â×ð´ vx.| È¤èâÎè ·¤æ
§ÁæÈ¤æ ãôÙð ·¤æ ¥Ùé×æÙ ãñÐ §â×ð´ y È¤èâÎè
·¤è ×ã´»æ§ü ÎÚU ·¤ô ãÅUæ Îð´ Ìô âÚU·¤æÚU ·¤æ
»ñÚU ŽØæÁ ¹¿ü vw ¥õÚU v® È¤èâÎè ·¤è
ÚU�UÌæÚU âð ÕÉ¸æ ãñÐ Øã ÕãéÌ ’ØæÎæ ãñÐ v®
È¤èâÎè ·Ô¤ §ÁæÈÔ¤ ·Ô¤ âæÍ Ìô âÚU·¤æÚU ·¤æ
¥æ·¤æÚU âæÌ ßáôZ ×ð´ Îô»éÙæ ãô Áæ°»æÐ vw
È¤èâÎè ·Ô¤ çãâæÕ âð Ìô Øã ×ãÁ z.} ßáü
×ð´ Îô»éÙæ ãô Áæ°»æÐ Øã âèÏð�âèÏð
¥ÍüÃØßSÍæ ·Ô¤ çß·¤æâ ×ð´ ÚUôÇ¸ð ÇæÜð»æÐ
°·¤ âÈ¤Ü ¥õÚU ÌðÁ ¥ÍüÃØßSÍæ çÙÁè
ÿæð˜æ ·Ô¤ Ùßæ¿æÚU ¥õÚU ÚU¿Ùæˆ×·¤Ìæ âð ¥æ»ð
ÕÉ¸Ìè ãñÐ

€UØæ âÚU·¤æÚU ¥»Üð Âæ´¿ ßáôZ ×ð´ ·ð´¤¼ý
âÚU·¤æÚU ·Ô¤ ¥æ·¤æÚU ·¤ô ÌðÁè âð ÕÉ¸æÙæ
¿æãÌè ãñ? ÎÚU¥âÜ, §â·Ô¤ ÂèÀð ÎêâÚUð
·¤æÚU‡æ Öè ãô â·¤Ìð ãñ´Ð ÕÁÅU ·ð¤ ¥æ´·¤Ç¸ð
×éÛæð ¥€UâÚU ÕèÌð Îàæ·¤ ·Ô¤ ¥æ´·¤Ç¸ô´ ·¤è
ØæÎ çÎÜæÌð ãñ´Ð ßáü w®vz ·Ô¤ ÕæÎ âð ×ã´»æ§ü
·¤è ÎÚU ×ð´ ÌðÁ ç»ÚUæßÅU ¥æ§ü ãñÐ §ââð ÂãÜð
ã× ¥€UâÚU ×ã´»æ§ü ·Ô¤ çÜ° } È¤èâÎè ·¤è
ÎÚU ·¤ô ÜðÌð Íð, Üðç·¤Ù ÖæÚUÌèØ çÚUÁßü Õñ´·¤
·¤æÙêÙ ×ð´ ¥Õ ¥æÚUÕè¥æ§ü ·Ô¤ çÜ° y È¤èâÎè
·Ô¤ ×ã´»æ§ü ÎÚU ·¤æ ÜÿØ çÙÏæüçÚUÌ ç·¤Øæ
»Øæ ãñÐ §âèçÜ° çÚUÁßü Õñ´·¤ ·¤æ ÂêÚUæ ŠØæÙ
¥Õ y È¤èâÎè ·Ô¤ ×ã´»æ§ü ÎÚU ·¤ô ãæçâÜ
·¤ÚUÙð ÂÚU Ü»æ â·¤Ìæ ãñÐ §âèçÜ° ÁÕ ã×ð´
y È¤èâÎè ×ã´»æ§ü ÎÚU ·¤è ¥æÎÌ ãô Áæ°»è,
Ìô ã× çÙ¿Üð SÌÚU ·Ô¤ ¥æ´·¤Ç¸ô´ ·¤ô Öè
Sßè·¤æÚUÙð Ü» Áæ°´»ðÐ

°·¤ ß€Ì Îðàæ ×ð´ vw È¤èâÎè ·¤è çß·¤æâ
ÎÚU ·¤è ÕæÌð´ ¥æ× ãôÌè Íè´ ¥õÚU ÚUæÁ·¤ôáèØ
ØôÁÙæ ×ð´ ©âð Á»ã Öè ç×ÜÌè ÍèÐ ©â
ß€Ì Ìô } È¤èâÎè ×ã´»æ§ü ÎÚU ·Ô¤ âæÍ
¥âÜ çß·¤æâ ÎÚU y È¤èâÎè ãè ×æÙè ÁæÌè
ÍèÐ ¥Õ ÁÕ ×ã´»æ§ü ÎÚU ¥æÏè ÚUã »§ü ãñ,
Ìô vw È¤èâÎè ·¤æ ×ÌÜÕ } È¤èâÎè ¥âÜ
çß·¤æâ ãôÌæ ãñÐ ×ÌÜÕ Îðàæ ·¤è
¥ÍüÃØßSÍæ ãÚU Ùæñ âæÜ ×ð´ Îô»éÙè ãô
Áæ°»èÐ âÚU·¤æÚU ·¤è ¥æçÍü·¤ ¥õÚU
ÚUæÁ·¤ôáèØ ÙèçÌØô´ ·¤ô Öè ã·¤è·¤Ì ·Ô¤
ÏÚUæÌÜ ÂÚU ©ÌÚUÙæ ãô»æÐ

¥Âý̂ Øÿæ ·¤ÚU ×ð́ ÕÎÜæß Âý×é¹ ÌæñÚU
ÂÚU âè×æ àæéË·¤ ×ð´ ãUè ç·¤° »° ãñ´U
€Øæð´ç·¤ ÕÁÅU ×ð´ Áè°âÅUè ×ð´ ·¤æð§üU
ÌŽÎèÜè ÙãUè´ ·¤è Áæ â·¤ÌèÐ ÂÚ´UÌé
Âýç·ý¤Øæ»Ì âéŠææÚU ·¤æð Üð·¤ÚU ·é¤ÀU
âéÛææß ¥ßàØ çÎ° »° ãñ́U, çÁÙ ÂÚU
Áè°âÅUè ÂçÚUáÎ ·¤è âãU×çÌ ÁM¤ÚUè
ãUæð»èÐ §Üð€ÅþUæòçÙ·¤ §Ùßæò§Uâ ·¤æð °ðâð
ÌñØæÚU ·¤ÚUÙð ·¤è ÕæÌ ·¤ãUè »§üU ãñU ç·¤
ßãU §üU�ßð çÕÜ ·¤è ÌÚUãU ·¤æ× ·¤ÚðU»æ
¥æñÚU ¥ÙéÂæÜÙ ·¤æ ÕæðÛæ ·¤× ãUæð»æÐ
§ââð Âýç·ý¤Øæ ×ð´ ·¤æÈ¤è âéŠææÚU ãUæð»æ
¥æñÚU ßSÌé¥æð´ ·¤æ ¥æßæ»×Ù âé»×
ãUæð»æÐ §ââð ·¤ÚU ß´¿Ùæ ·¤è ¥æàæ´·¤æ
·¤× ãUæð»èÐ z ·¤ÚUæðÇ¸ L¤ÂØð âð ·¤× ßæÜð ·¤ÚUÎæÌæ¥æð́ ·ð¤
çÜ° âãUÁ ×æçâ·¤ çÚUÅUÙü ÂÚU çß¿æÚU ãUæð ÚUãUæ ãñU, ØãU
Öè °·¤ ÕÇ¸æ âéŠææÚU ãUæð»æÐ Âê‡æü Sß¿æçÜÌ Áè°âÅUè
×æòÇ÷UØêÜ Öè ÕÇ̧è ÚUæãUÌ Üð·¤ÚU ¥æ°»æÐ âè×æ àæéË·¤ ·¤è
ÕæÌ ·¤Úð´U Ìæð ×ð·¤ §Ù §´çÇUØæ ·¤æð ÕÉ¸Uæßæ ÎðÙð ·ð¤ çÜ°
·¤æÁê, Âèßèâè, çßÙæ§Ü �ÜæðçÚ´U», ×ðÅUÜ çÈ¤çÅ´U»,
âèâèÅUèßè ¥æñÚU ·¤§üU ¥‹Ø ¿èÁæð´ ·¤æð Üð·¤ÚU ©U“æ
ấÚUÿæ‡æßæÎè L¤¹ çÎ¹æØæ »Øæ ãñUÐ ©UÙ ßSÌé¥æð́ ·ð¤ çÜ°
©U“æ â´ÚUÿæ‡æ ·¤è ×æ´» ãU×ðàææ ÚUãUÌè ãñU Áæð ÖæÚUÌ ×ð́ ÙãUè´
ÕÙÌè´ Üðç·¤Ù çÁ‹ãð´U ØãUæ´ ÕÙæ° ÁæÙð ·¤è ÁM¤ÚUÌ ãñUÐ
Áæð ·¤æÚUæðÕæÚUè §‹ãð´U ÕÙæÙæ ¿æãUÌð ãñ´U ßð ©UÙ ÂÚU ©U“æ
àæéË·¤ ·¤è ×æ´» ·¤ÚUÌð ãñ́UÐ °ðâè ÎÚU ÌÜæàæ ·¤ÚUÙæ ·¤æÈ¤è
×éçà·¤Ü ãñU, Áæð ¥æØæÌ·¤æð́ ·¤æð ·¤æÚUæðÕæÚU âð ÕæãUÚU Öè Ù
·¤ÚÔU ¥æñÚU Ù° çßçÙ×æüÌæ¥æð́ ·ð¤ çÜ° Öè âãUæØ·¤ çâhU
ãUæðÐ ØãUè ·¤æÚU‡æ ãñU ç·¤ °ðâð ·¤§üU §Üð€ÅþUæòçÙ·¤ ©UˆÂæÎæð´
ÂÚU âð àæê‹Ø àæéË·¤ ·¤è ÃØßSÍæ â×æ# ·¤è Áæ ÚUãUè ãñU
Áæð ¥Õ ÖæÚUÌ ×ð´ ÕÙÌð ãñ´UÐ ØãU âãUè ·¤Î× ãñUÐ Âæ×
çSÅUØçÚUÙ (Âæ× ·ð¤ ÌðÜ âð çÙ·¤Üè ßâæ) Èñ¤ÅUè °çâÇU
¥æñÚU ·¤§üU ÌÚUãU ·ð¤ ·¤æ»Áæð́ ÂÚU âð ¥́çÌ× ©UÂØæð» ¥æŠææçÚUÌ
çÚUØæØÌ â×æ# ·¤è Áæ ÚUãUè ãñUÐ ØãU Öè âãUè ·¤Î× ãñU
€Øæð´ç·¤ °ðâè çÚUØæØÌ ¥æçÍü·¤ ÎëçcÅU âð Öè ¥æñÚU
ç·ý¤Øæ‹ßØÙ ·ð¤ ÙÁçÚUØð âð Öè ÕãéUÌ Ùé·¤âæÙÎðãU ÍèÐ

Üè»ðâè çÚUÁæòËØêàæÙ S·¤è× Ùæ×·¤ °·¤ ÕÇ̧è ØæðÁÙæ
Âðàæ ·¤è Áæ ÚUãUè ãñU Áæð Áè°âÅUè ·ð¤ Üæ»ê ãUæðÙð ·ð¤ ÂãUÜð
©Û ŒææÎ ¥æñÚU âðßæ ·¤ÚU ·ð¤ ǗçÕÌ ×æ×Üæð́ ·¤æð ãUÜ ·¤ÚÔU»èÐ
°·¤ ¥Ùé×æÙ ·ð¤ ×éÌæçÕ·¤ °ðâð ×æ×Üæð´ ×ð´ x.|z Üæ¹
·¤ÚUæðÇ¸ L¤ÂØð ·¤è ÚUæçàæ È´¤âè ãñUÐ §Uââð çßÖæ» ·¤æð ÖæÚUè
ÚUæãUÌ ç×Üð»è ¥æñÚU Ì×æ× çßçŠæ·¤ Âý·¤ÚU‡æ â×æ# ãUæð́»ðÐ
°·¤ çÙSÌæÚU‡æ ¥æØæð» ÂãUÜð âð ×æñÁêÎ ãñU, ©Uâð Öè ØãU
·¤æ× âæñ́Âæ Áæ â·¤Ìæ ãñUÐ §Uâ ØæðÁÙæ ·¤æ ÂêÚUæ Ùæ× ãñU�
âÕ·¤æ çßàßæâ Üè»ðâè çÇUSŒØêÅU çÚUÁæòËØêàæÙ S·¤è×Ð

àæéË·¤ ÎÚU ×ð´ ÕÉ¸UæðÌÚUè ·¤è ·¤æÈ¤è ¥æÜæð¿Ùæ ·¤è
Áæ°»èÐ ‹ØêÁçÂý́ÅU Áæð ÂæÚ́UÂçÚU·¤ M¤Â âð àæéË·¤ ×é€Ì ÚUãUæ
ãñU, ©Uâ ÂÚU ¥Õ v® È¤èâÎè àæéË·¤ Ü»æØæ »Øæ ãñUÐ ØãU
àæéË·¤ â×æ¿æÚU Â˜æ�Âç˜æ·¤æ¥æð́ ·¤è ÀUÂæ§üU ×ð́ §SÌð×æÜ
ãUæðÙð ßæÜð ·¤æ»Á ÂÚU Ü»æØæ »Øæ ãñUÐ â×æ¿æÚU Â˜æ
§Uâ·¤æ çßÚUæðŠæ ·¤ÚÔ´U»ðÐ ×éç¼ýÌ ÂéSÌ·¤æð´ ÂÚU z È¤èâÎè
¥æØæÌ àæéË·¤ Ü»æØæ »Øæ ãñUÐ ·¤ãUæ »Øæ ãñU ç·¤ §ââð
Îðàæ ×ð́ ÂéSÌ·¤æð́ ·ð¤ ÀUÂÙð ·¤è â´ÖæßÙæ ÕÉð̧U»èÐ ØãU Ì·ü¤
âãUè ÙãUè́ ãñUÐ ØãU ·¤ÚU Ü»æÙð âð ç·¤ÌæÕæð́ ·ð¤ ÕæãUÚU ÀUÂÙð
ÂÚU ·¤æð§üU ¥́ÌÚU ÙãUè́ ¥æ°»æÐ

àæéË·¤ ÉUæ´¿ð ×ð´ °·¤ ÕÇ¸æ âéŠææÚU
·¤æÁê ç»ÚUè ¥æçÎ ÂÚU Ü»Ùð ßæÜð
àæéË·¤ ·¤æð ØÍæ×êËØ ·¤ÚU·ð¤ ç·¤Øæ »Øæ
ãñUÐ ·¤ÂÇ̧æ�ßS˜æ ¥æçÎ ßSÌé¥æð́ â×ðÌ
·¤§üU ¥‹Ø ¿èÁæð´ ÂÚU §Uâð Üæ»ê ·¤ÚU
§Uâ·¤æ SßM¤Â çßSÌæÚU ç·¤Øæ Áæ
â·¤Ìæ ÍæÐ ØãU ØæÎ ÚU¹Ùæ ¿æçãU°
ç·¤ ¥´ÌÚUÚUæcÅþUèØ ×é¼ýæ ·¤æðá Ùð âÙ
v~~v ·ð¤ ©UÎæÚUè·¤ÚU‡æ ·ð¤ â×Ø Áæð
àæÌðZ ÚU¹è Íè´ ©UÙ×ð́ °·¤ àæÌü ØãU Öè
Íè ç·¤ ÌØàæéÎæ àæéË·¤ ·¤æð ØÍæ×êËØ
×ð́ ÌŽÎèÜ ç·¤Øæ Áæ°Ð ©Uâ ß€Ì §âð
ÕÇ̧ð Âñ×æÙð ÂÚU ãUæçâÜ ç·¤Øæ »Øæ ‰ææ
Üðç·¤Ù ·é¤ÀU ßSÌé°́ ÚUãU »§üU Íè́Ð

àæéË·¤ ÎÚU ·¤æð Ìæç·ü¤·¤ ÕÙæÙð ·¤æ ÜÿØ ãUæçâÜ ÙãUè́
ãéU¥æÐ ¥»ÚU ãU× âè×æ àæéË·¤ ÎÚU ÂÚU °·¤ ÙÁÚU ÇUæÜð´
Ìæð ÂÌæ ¿ÜÌæ ãñU ç·¤ ÎÚUæð´ ·ð¤ âãUÁè·¤ÚU‡æ ·ð¤ ÁçÚUØð
©U‹ãð́U Ìæç·ü¤·¤ ÕÙæÙð ·¤è »é́Áæ§Uàæ ×æñÁêÎ ãñ ßãU Öè çÕÙæ
àæéË·¤ »´ßæ°Ð ·¤æ»Á, ßS˜æ, ×àæèÙÚUè ¥æñÚU ©UÂ·¤ÚU‡æ
¥æçÎ §Uâ·ð¤ ©UÎæãUÚU‡æ ãñ́U ÁãUæ´ ·¤§üU ÌÚUãU ·¤è àæéË·¤ ÎÚð́U
ÕÚU·¤ÚUæÚU ãñ́UÐ ·¤æ»Á ÂÚU ·ð́¤ç¼ýÌ ¿ñŒÅUÚU y} ÕÌæÌæ ãñU ç·¤
¥çŠæ·¤æ´àæ ×æ×Üæð́ ×ð́ àæéË·¤ ÎÚU v® È¤èâÎè ãñUÐ Üðç·¤Ù
°·¤ ÎÚU w® È¤èâÎè Öè ãñUÐ ¥»ÚU §Uâð Öè v® È¤èâÎè
·¤ÚU çÎØæ Áæ° ¥æñÚU ·é¤ÀU çÚUØæØÌ ãUÅUæ Üè Áæ° Ìæð
Ì×æ× ·¤æ»Á v® È¤èâÎè ÎÚU ·ð¤ ÎæØÚÔU ×ð´ ¥æ Áæ°´»ðÐ
§ââð Ù×êÙæ ÜðÙð ¥æñÚU ÂýØæð»àææÜæ ×ð́ Áǽ¿Ùð ·¤è çÎ€·¤Ì
â×æ# ãUæð Áæ°»èÐ ÚÔUàæ× ấṌŠæè ¿ñŒÅUÚU z® ×ð́ ¥çŠæ·¤ǽàæ
ÚÔUàæ× ·ð¤ çÜ° àæéË·¤ ÎÚU wz È¤èâÎè ãñU Üðç·¤Ù ¿éçÙ´Îæ
×æ×Üæð́ ×ð́ ØãU x® È¤èâÎè Öè ãñUÐ ·¤ÂÇ¸æ â´Õ´Šæè ¿ñŒÅUÚU
zv ·¤æ Öè ØãUè ãUæÜ ãñUÐ ·¤Âæâ â´Õ´Šæè ¿ñŒÅUÚU zw ×ð´
w®, wz ¥æñÚU x® È¤èâÎè ·¤è àæéË·¤ ÎÚUæð´ ·ð¤ ¥Üæßæ
·é¤ÀU çßçàæcÅU àæéË·¤ Öè ãñ´UÐ ·¤ÂÇ¸æ ÿæð˜æ ×ð´ âÖè ÎÚUæð´
·¤æð wz È¤èâÎè ·¤ÚUÙæ ÕãéUÌ ÕÇ¸æ âãUÁè·¤ÚU‡æ ãUæð»æÐ
ÚUæÁSß ·¤æð Üð·¤ÚU ¥æ·¤ÜÙ ç·¤Øæ Áæ â·¤Ìæ ãñU ¥æñÚU
¿ñŒÅUÚU }y ·ð¤ çÜ° ¥çÙßæØü âéŠææÚU ç·¤° Áæ â·¤Ìð ãñ´U
Áæð ×ñ·ð¤çÙ·¤Ü ×àæèÙÚUè âð â´Õ´çŠæÌ ãñUÐ ØãUæ´ âæ×æ‹Ø
ÎÚU |.z È¤èâÎè ¥æñÚU ·é¤ÀU ×æ×Üæð´ ×ð´ v® È¤èâÎè ãñUÐ
§Üðç€ÅþU·¤Ü ×àæèÙÚUè âð â´Õ´çŠæÌ ¿ñŒÅUÚU }z ×ð́ |.z, v®
¥æñÚU vz È¤èâÎè ·¤è ÎÚð́U ãñ́UÐ ¿ñŒÅUÚU ~® ·ð¤ ©UÂ·¤ÚU‡ææð́ ·ð¤
çÜ° |.z È¤èâÎè ¥æñÚU v® È¤èâÎè ·¤è ÎÚð́U ãñ́UÐ ¥çŠæ·¤ǽàæ
ßSÌé°´ |.z È¤èâÎè ·¤è ÎÚU ·ð¤ ÎæØÚÔU ×ð́ ãñ́UÐ ¥»ÚU âÖè
¿ñŒÅUÚUæð́ ×ð́ àæéË·¤ ÎÚU |.z È¤èâÎè ·¤ÚU Îè Áæ° Ìæð Ì×æ×
ÌÚUãU ·¤è ×àæèÙÚUè ·¤æ ÖðÎ ¥æñÚU §Uâ·ð¤ çÜ° ÁM¤ÚUè
çßàæðá™ææð́ ·¤è âÜæãU ·¤è ÁM¤ÚUÌ Öè â×æ# ãUæð Áæ°»èÐ
¥æ×ÌæñÚU ÂÚU Îð¹ð́ Ìæð çÙ¿Üð ÎæØÚÔU ×ð́ ¿æÚU àæéË·¤ ÎÚU ãñU´U
z È¤èâÎè, |.z È¤èâÎè, v® È¤èâÎè ¥æñÚU vz È¤èâÎèÐ
¥»ÚU |.z È¤èâÎè ·¤è ÎÚU â×æ# ãUæð ÁæÌè ãñU ¥æñÚU ·ð¤ßÜ
z È¤èâÎè, v® È¤èâÎè ¥æñÚU vz È¤èâÎè ·¤è ÎÚU ÚUãU
ÁæÌè ãñ́U Ìæð ÕãéUÌ ãUÎ Ì·¤ âãUÁè·¤ÚU‡æ ãUæð Áæ°»æ, ÕàæÌðü
°·¤ ¿ñŒÅUÚU, °·¤ ÎÚU ·¤æ çÙØ× ×æÙæ Áæ°Ð ÚÔUÈý¤èÁÚÔUÅUÚU,
°ØÚU ·´¤ÇUèàæÙÚU ¥æñÚU ÕæÜ çÕØçÚ´U» Áñâè ·é¤ÀU ¿èÁæð´
·¤æð ¥ÂßæÎ ×æÙæ Áæ â·¤Ìæ ãñUÐ ‹ØêÁçÂý́ÅU ¥æñÚU ç·¤ÌæÕæð́
·¤æð ÀUæðÇ¸ çÎØæ Áæ° Ìæð ÕÁÅU ×ð´ âè×æ àæéË·¤ ÎÚUæð´ ×ð´
ÕÎÜæß ÕðãUÌÚUè ·ð¤ çÜ° ãñU Üðç·¤Ù §â ÎæñÚUæÙ ÎÚUæð́ ·¤æð
Üð·¤ÚU ·¤æð§üU ¥æ× âéŠææÚU Îð¹Ùð ·¤æð ÙãUè́ ç×ÜæÐ

çÕÙØ çâ‹ãUæ

âé·é¤×æÚU ×é¹æðÂæŠØæØ Ù§ü ØæðÁÙæ¥æð́ ·¤è àæéL¤¥æÌ
ÂéÚUæÙð ·¤æØü·ý¤×æð́ ·¤æ çßSÌæÚU 
ÕÁÅU Öæá‡æ ×ð´ °·¤ Á×è�Á×æ§ü ÅUè× ·¤è âô¿è�â×Ûæè ÚU‡æÙèçÌ ÙÁÚU
¥æÌè ãñÐ  §â ÕæÚðU ×ð´ çßSÌæÚU âð ÁæÙ·¤æÚUè Îð ÚUãðU ãñ´U ¥ÁØ àææã

ÚUæÁSß ÂêßæüÙé×æÙ ¥ßæSÌçß·¤ 

çÙçÌÙ Îðâæ§ü

¥ÂýˆØÿæ ·¤ÚU ×ð´ ÁM¤ÚUè ÕÎÜæß
Üðç·¤Ù âéŠææÚUæð´ ·¤æ ÚUãUæ ¥Öæß



QZVF IYF ¶FWe-JF°FF¶FWe-JF°FZ IZY øY´F ¸FZÔ AF¹FF AF¸F ¶FþXM A¦FS BÀF A³F„¸FF³F IZY A³F„IìY»F ³FWeÔ dIY ´Fi¶F»F ¶FW„¸F°F ÀFZ ÀFØFF ¸FZÔ »FüXMe ¸FûQe ÀFSIYFS ¶FXOÞZ AFd±FÊIY ÀF„²FFSûÔ IYe SFW ´FS A½FV¹F AF¦FZ ¶FPÞZ¦Fe °Fû BÀFIZY ´FeLZ EZÀFZ NûÀF IYFS¯F W``Ô dþ³FIYe A³FQZJe ³FWeÔ IYe þF ÀFIY°Fe ±FeÜ ÀF¶FÀFZ ¶FXOÞF IYFS¯F QZVF-Q„d³F¹FF IZY AFd±FÊIY WF»FF°F W`ÔÜ ¹FdQ ·FFS°Fe¹F A±FÊ½¹F½FÀ±FF ÀF„À°Fe IYe ¨F´FZXM ¸FZÔ W` °Fû d½FV½F A±FÊ½¹F½FÀ±FF C±F»F-´F„±F»F ÀFZ ¦FiÀ°F Wû³FZ IZY ÀFF±F We ÀFaSÃF¯F½FFQ ÀFZ ·Fe Qû-¨FFS W`Ü ¨FìadIY ¸FüþìQF AFd±FÊIY ´FdSQÈV¹F ¸FûQe ÀFSIYFS IYû þûdJ¸F»FZ³FZ IYe BþFþ°F ³FWeÔ QZ SWF ±FF BÀFd»FE CÀF³FZ CÀFÀFZ ¶F¨F°FZ W„E AFd±FÊIYÀF„²FFSûÔ IZY ÀFF±F We þøYSe ÀFF¸FFdþIY ÀF„²FFSûÔ IYû ¦Fd°F QZ³FZ IYe ·FSÀFIYIYûdVFVF IYe W`Ü QZVF IYe ´FW»Fe ¸FdW»FF d½FØF ¸FaÂFe d³F¸FÊ»FF ÀFe°FFS¸F¯F IYeAûS ÀFZ ´FZVF AF¸F ¶FþXM IZY ´FiF½F²FF³F ¹FW SZJFadIY°F IYS SWZ W`Ô dIY ¸FûQeÀFSIYFS BÀF d½FØFe¹F ½F¿FÊ IZY ÀFF±F-ÀFF±F A´F³FZ VFZ¿F IYF¹FÊIYF»F IZY d»FE ·FeEIY JFIYF ´FZVF IYS³FF ¨FFW SWe ±FeÜ VFF¹FQ BÀFed»FE ¶F„d³F¹FFQe PFa¨FZ ¸FZÔA¦F»FZ ´FFa¨F ÀFF»F ¸FZÔ ÀFü »FFJ IYSûXOÞ ÷Y´F¹FZ J¨FÊ IYS³FZ IYF BSFQF ´FiIYXMdIY¹FF ¦F¹FF W`Ü ¹FW EIY ¶FXOÞe SFdVF W`Ü BÀFÀFZ ¹FW ´F°FF ¨F»F°FF W` dIY ÀFSIYFSL»FFa¦F ·Fe »F¦FF³FF ¨FFW°Fe W` AüS ÀFF±F We A¦F»FZ ´FFa¨F ½F¿FûË ¸FZÔ QZVF IYû ´FFa¨F»FF£F IYSFZOÞX OFG»FS ½FF»Fe A±FÊ½¹F½FÀ±FF ·Fe ¶F³FF³FF ¨FFW°Fe W`Ü ¹FW EIY ¶FXOÞF»FÃ¹F W`, »FZdIY³F QZVF IYe ¸FüþìQF þøYS°FûÔ IYû QZJ°FZ W„E ¹FW ÀF¸F¹F IYe ¸FFa¦F±Fe dIY A±FÊ½¹F½FÀ±FF IZY ¸Fû¨FZÊ ´FS I„YL ¶FXOÞZ »FÃ¹F °F¹F dIYE þFEaÜQZVF IYû ´FFa¨F »FF£F IYSFZOÞX OFG»FS ½FF»Fe A±FÊ½¹F½FÀ±FF ¶F³FF³FZ IZY d»FE ÀFF»FF³FF AFN ´Fid°FVF°FX d½FIYFÀF QS IYe QSIYFS WXFZ¦FeÜ ¹FW ÀF¸F¹F ¶F°FFE¦FF dIY ¸FûQe ÀFSIYFS d½FIYFÀF QS IZY BÀF AFaIYXOÞZ IYû WFdÀF»F IYS ´FFE¦Fe ¹FF ³FWeÔ, »FZdIY³F ¹FW C»»FZJ³Fe¹F W` dIY AF¸F ¶FþXM IZY þdS¹FZ QZVF IZY ÀF¸F¦Fi d½FIYFÀF IYe d¨FÔ°FF IYS°FZ W„E I„YL ¶F„d³F¹FFQe ÀF¸FÀ¹FFAûÔ IZY ÀF¸FF²FF³F IYF ·Fe ÀFaIY»´F d»F¹FF ¦F¹FF W`Ü ¹FW A¨LF W` dIY WS §FS IYû d¶Fþ»Fe ´FW„a¨FF³FZ AüS WS ¦FFa½F IYû ÀFXOÞIY ÀFZ þûXOÞ³FZ IZY ÀFF±F þ»F ÀFaIYXM IYû QìS IYS³FZ IYe d¨FÔ°FF ÀFSIYFS IYe ´FiF±Fd¸FIY°FF ¸FZÔ W`Ü ¨FìadIY þ»F ÀFaIYXM QìS IYS³FZ IZY Ad·F¹FF³F IYû ÀFRY»F ¶F³FF³FZ IZY A»FF½FF AüS IYûBÊ C´FF¹F ³FWeÔ BÀFd»FE ¹FW ²¹FF³F SJ³FF Wû¦FF dIY BÀF¸FZÔ dþ°F³Fe þøYS°F þ³F ·FF¦FeQFSe IYe W` C°F³Fe We ÀFSIYFSe °FaÂF IZY ÀFW¹Fû¦F IYe ·FeÜ BÀFe IiY¸F ¸FZÔ ÀFSIYFS AüS ÀFF±F We CÀFIYe ¸FVFe³FSe IYû BÀFIZY ´Fid°F ÀF°FIÊY SW³FF Wû¦FF dIY d½Fd·F³³F ÃFZÂFûÔ ¸FZÔ A´FZdÃF°F J¨FÊ IZY d»FE ½FFadL°F ²F³F IYe ´FiFd´°F ½FFÀ°F½F ¸FZÔ WûÜ ¹FW SFW°FIYFSe W` dIY AF¸F ¶FþXMX IZY ¸FF²¹F¸F ÀFZ ÀFSIYFS ³FZ ¹FW ´FiQdVFÊ°F dIY¹FF dIY CÀFZ A´F³FZ BÀF »FÃ¹F IYF À¸FS¯F W` dIY dIYÀFF³FûÔ IYe AF¹F IYû Qû¦F„³FF IYS³FF W`, »FZdIY³F CÀFZ ¹FW ´F°FF Wû³FF ¨FFdWE dIY BÀF »FÃ¹F IYû ´FF³FZ IYF ÀF¸F¹F IYSe¶F AF SWF W`Ü AF¸F ¶FþXM ´FZVF Wû³FZ IZY ¶FFQ d½FØF ¸FaÂFe IZY ÀFF±F ´Fi²FF³F¸FaÂFe ³FZ ·Fe ¹FW C¸¸FeQ þ°FFBÊ dIY ¶FþXMe¹F ´FiF½F²FF³F Côd¸F¹FûÔ IYû ´Fiû°ÀFFdW°F IYS³FZ IZY ÀFF±F IYFSû¶FFS þ¦F°F IYû ¦Fd°F ´FiQF³F IYSZÔ¦FZ, »FZdIY³F ¹FW ÀF„d³FdV¨F°F IYS³FZ IYe þøYS°F W` dIY ½FFÀ°F½F ¸FZÔ EZÀFF WûÜ d³F:ÀFaQZW EZÀFF °F·Fe Wû¦FF þ¶F IYFSû¶FFS þ¦F°F IZY A³F„IìY»F ¸FFWü»F IYF d³F¸FFÊ¯F ·Fe Wû ÀFIZY¦FFÜ¶Fa¦FF»F d¶Fþ³FZÀF ÀFd¸FMd´FL»FZ AFN ½F¿FFZË ÀFZ ¸F„£¹F¸FÔÂFe ¸F¸F°FF ¶F³FþeÊ d³F½FZVFIYûÔ IYû ¶Fa¦FF»F IYe AFZS AFIYd¿FÊ°F IYSX³FZ IYF ´Fi¹FFÀF IYSX°Fe AF SXWe W`ÔÜ d½FQZVFûÔ ¸FZÔ d³F½FZVFIYûÔ ÀFZ d¸F»F³FZ IZY ÀFF±F-ÀFF±F ¶Fa¦FF»F ¸FZÔ ·Fe IYBÊ ¶FFSX Côû¦F ÀF¸¸FZ»F³F AF¹Fûdþ°F IYSX ¨F„IYe W`Ô, »FZdIY³F A¶F °FIY A´FZdÃF°F ÀFRY»F°FF ³FWeÔ d¸F»F ´FFBÊ W`Ü 2015 ÀFZ ¸F¸F°FF ÀFSXIYFSX SXFª¹F ¸FZÔ ¶FÔ¦FF»F ¦»Fû¶F»F d¶Fþ³FZÀF ÀFd¸FMX AF¹Fûdþ°F IYSX°Fe AF SXWe W`ÔÜ ¶FOÞZ ´F`¸FF³FZ ´FSX WSX ½F¿FÊ BÀF Côû¦F ÀF¸¸FZ»F³F IYû AF¹Fûdþ°F dIY¹FF þF°FF W`Ü A¶F ¸F„£¹F¸FÔÂFe ¸F¸F°FF ¶F³FþeÊ IYF IYW³FF W` dIY AF¦FZ ¶FÔ¦FF»F ¦»Fû¶F»F d¶Fþ³FZÀF ÀFd¸FMX WSX Qû ÀFF»F ´FSX Wû¦FFÜ d¶Fþ³FZÀF ÀFd¸FM IYF ´FFÔ¨F½FFÔ ÀFÔÀIYSX¯F BÀF ÀFF»F RYSX½FSXe ¸FZÔ W„AF ±FFÜ ¸F¸F°FF ³FZ d½F²FF³FÀF·FF ¸FZÔ IYWF-kWSX ÀFF»F SXFª¹F ÀFSXIYFSX ¶FOÞZ d³F½FZVF ´FiÀ°FF½FûÔ IYF E»FF³F IYSX°Fe W`Ü ¸FW°½F´Fì¯FÊ ¹FW W` dIY ³FE ´FiÀ°FF½FûÔ IYe dQVFF ¸FZÔ IYQ¸F CNF³FZ ÀFZ ´FW»FZ B³F ´FiÀ°FF½FûÔ ´FSX AF¦FZ ¶FPÞF þFE AüSX C³WZÔ »FF¦Fì IYSX³FZ ImY d»FE ´F¹FFÊ´°F ÀF¸F¹F dQ¹FF þFEÜ A¶F ÀFZ W¸F d¶Fþ³FZÀF ÀFd¸FM IYû WSX Qû ÀFF»F ¸FZÔ AF¹Fûdþ°F IYSXZÔ¦FZÜl C³WûÔ³FZ ¶FFQ ¸FZÔ IYWF dIY A¦F»FF ¶Feþe¶FeEÀF 2021 ¸FZÔ AF¹Fûdþ°F Wû¦FFÜ ¹FWFÔ ¶F°FF³FF AF½FV¹FIY W` dIY 2021 ¸FZÔ AF¦FF¸Fe d½F²FF³FÀF·FF ¨F„³FF½F ·Fe Wû³FF W`Ü d´FL»FZ °Fe³F d¶Fþ³FZÀF ÀFd¸FMX ¸FZÔ ImYÔQi ÀFSXIYFSX IYe AûSX ÀFZ EIY ·Fe ¸FÔÂFe ³FWeÔ ´FW„Ô¨FFÜ WF»FFÔdIY QZVF-d½FQZVF ImY ¶FOÞZ Côû¦F´Fd°F E½Fa C³FImY ´Fid°Fd³Fd²FQ»F þ„MX°FZ ±FZÜ WSX ½F¿FÊ Qû »FFJ IYSXûOÞ ÷Y´F¹FZ ÀFZ Ad²FIY ImY d³F½FZVF ´FiÀ°FF½F AF³FZ IYF QF½FF dIY¹FF þF°FF SXWF, »FZdIY³F QZJF þF SXWF W` dIY ¶FOÞZ Côû¦F ¶FÔ¦FF»F ¸FZÔ A¶F °FIY ³FWeÔ »F¦F ´FFE W`ÔÜ EZÀFZ ¸FZÔ BÀF Côû¦F ÀF¸¸FZ»F³F IYû »FZIYSX d½F´FÃFe ´FFdMXÊ¹FFÔ-¸FFIY´FF, IYFÔ¦FiZÀF ÀFZ »FZIYSX ·FFþ´FF °FIY ¹FW ÀF½FF»F IYSX³FZ »F¦Fe W`Ô dIY IYSXûOÞûÔ ÷Y´F¹FZ J¨FÊ IYSX B°F³FZ °FF¸FÓFF¸F ImY ÀFF±F Côû¦F ÀF¸¸FZ»F³F IYSX³FZ IYF ³F°FeþF ¢X¹FF d³FIY»F SXWF W`? ½FWeÔ ¸F¸F°FF ¶F³FþeÊ ·Fe VFF¹FQ ¸FF³F³FZ »F¦Fe W``Ô dIY WSX ½F¿FÊ ÀF¸¸FZ»F³F IYSX³FZ ÀFZ Côû¦F´Fd°F¹FûÔ ImY ¶Fe¨F ·Fe AFIY¿FÊ¯F IY¸F Wû þF°FF W`Ü dþ°F³FZ d³F½FZVF ´FiÀ°FF½F AFE W`Ô, ½FZ ÀF·Fe dIiY¹FFd³½F°F Wû þFEa °Fû ·Fe dÀ±Fd°F ¶FZW°FSX Wû þFE¦FeÜ QìÀFSe AFZS ¸F„£¹F¸FaÂFe ´FìSXe °FSXW ÀFZ ¸FûQe ÀFSXIYFSX ImY dJ»FFRY ¸Fû¨FFÊ ·Fe Jû»FZ W„BÊ W`ÔÜ ½FWeÔ ·FFþ´FF ·Fe ¶FÔ¦FF»F ¸FZÔ 18 ÀFeMXZÔ þe°FIYSX °FÈ¯F¸Fì»F IYFa¦FiZÀF IYFZ ¶FOÞF ÓFMXIYF QZ ¨F„IYe W`Ü ¸Fü³F½Fi°F¸F³F„¿¹F IZY ÄFF³F, À½F·FF½F IYF À°FSX CÀFIYe ½FF¯Fe ÀFZ ´F°FF ¨F»F°FF W`Ü ½FF¯Fe A´F³Fe d¸FNFÀF, °FIÊY, ÃF¸F°FF E½FÔ ·FF½F ÀFÔ½FZQ³FF ÀFZ QìÀFSXûÔ IYû ´Fi·FFd½F°F ³FWeÔ IYSX°Fe, Ad´F°F„ ´Fid°FIìY»F dÀ±Fd°F IYû ·Fe A³F„IìY»F ¶F³FF »FZ°Fe W`Ü I„YVF»F ½F¢°FF þ³F¸FF³FÀF IYû ¶FQ»F°FZ W`Ô AüSX CÀFZ A´F³FZ d½F¨FFSXûÔ IZY A³F„IìY»F ²FFSXF ¸FZÔ ¶FWF »FZ þF°FZ W`ÔÜ »FûIY ½¹F½FWFSX ¸FZÔ ÀFRY»F°FF-AÀFRY»F°FF IYF ¶FW„°F I„YL AF²FFSX CÀFIZY ·FF¿F¯F-ÀFÔ·FF¿F¯F À°FSX IZY ÀFF±F þ„OÞF SXW°FF W`Ü A²¹FF°¸F ¸FZÔ½FFIYÐ dÀFdð IYF ´Fi¹Fûþ³F ¸Fü³F ½Fi°F IYF A·¹FFÀF IYSX³FZ ÀFZ¶F³F°FF W`Ü d³FSXÔ°FSX ¶Fû»F³FZ ÀFZ ½FF¯Fe IYe ÃF¸F°FF ÃFe¯F Wû°Fe W`Ü A°FE½F d½Fõ°Fþ³F d³FSX±FÊIY ³FWeÔ ¶Fû»F°FZÜ ÀFû¨F ÀF¸FÓFIYSXÀFed¸F°F AüSX A±FÊ´Fì¯FÊ VF¶Q IYW°FZ W`ÔÜ C³FIYF ±FûOÞF ÀFF ·Fe¶Fû»F³FF §FÔMXûÔ ¶FIY½FFÀF IYSX³FZ IYe °F„»F³FF ¸FZÔ IYWeÔ ª¹FFQF´Fi·FF½FVFF»Fe Wû°FF W`Ü ̧ Fü³F IZY d½FßFF¸FIYF»F ̧ FZÔ B°F³FF A½FÀFSX d¸F»F þF°FF W` dIY d´FL»Fe ¦FÔQe AFQ°FûÔ IYû ÀF„²FFSXF-d½F¨FFSXF þF ÀFIZYÜ ¸Fü³F ½Fi°F IZY õFSXF ·FF½Fe IYF¹FÊIYF»F IYû ÀF„¦F¸F¶F³FF¹FF þF ÀFIY°FF W`Ü¸Fü³FIYF»F ¸FZÔ d½F¨FFSXûÔ IYe VFd¢°F ÀFe¸FF¶Fð Wû°Fe W`Ü BÀFZ B²FSX-C²FSX d¶FJZSX³FZ IYe A´FZÃFF ¹FdQ ½FFIYÐ VFd¢°F ´FSX ²FFSX ²FSX³FZ ¸FZÔ »F¦FF¹FF þF ÀFIZY °Fû ½FW °FeJe °F»F½FFSX ÀFZ ·Fe Ad²FIY ÀFVF¢°F ¶F³F°Fe W`Ü ̧ Fü³F IYe ́ FÈ¿N·Fìd¸F ̧ FZÔ þ´F ÀFF²F³F NeIY ́ FiIYFSX ¶F³F ́ FOÞ°FF W`Ü ²¹FF³F IZY d»FE ̧ Fü³F ½Fi°F Ad³F½FF¹FÊ W`Ü dIYÀFe QVFF-d½FVFZ¿F ¸FZÔ ´FiF¯FVFd¢°F IYû d³F¹Fûdþ°F IYSX³FZ IYF A·¹FFÀF IYSX³FF Wû °Fû CÀFIYF ́ Fi±F¸F ̈ FSX¯F ̧ Fü³F½Fi°F We Wû ÀFIY°FF W`Ü ¶FFÔ²F Jû»F³FZ ´FSX þ»F IYF ´Fi¨FÔO ´Fi½FFW CLF»F ¸FFSX°FF W`, ¹FdQ CÀFZ ÀFF¸FF³¹F ¦Fd°F ÀFZ ¶FW³FZ dQ¹FF þFE °Fû þ»F ²FFSXF ÀFF¸FF³¹F À°FSX IYe We ¶F³FIYSX SXW þF°Fe W`Üd½F¨FFSX IZY C´FSXFÔ°F ½FF¯Fe IYF À±FF³F W`Ü d½F¨FFSX ÀFìÃ¸F W`ÔÜ ¸Fü³F ½Fi°F ÀFZ C´FFÀF³FF IYe VFd¢°F ·Fe IYBÊ ¦F„³FF ¶FPÞ þF°Fe W` AüSX CÀF AF²FFSX ´FSX d³F¦FidW°F IYe ¦FBÊ dþ”F (þe·F) þû I„YL IYW°Fe W`, ½FW VF„·F ÀF°¹F WûIYSX SXW°FF W`Ü dþ”F IZY IYF¹FÊÃFZÂF »FüdIYIY ·Fe W`Ô AüSX ´FFSX»FüdIYIY ·FeÜ »FûIY ½¹F½FWFSX ¸FZÔ ¹FW ÀF¶FÀFZ ¶FOÞe ÃF¸F°FF W`Ü A²¹FF°¸F ¸FZÔ ÀF°ÀFÔ¦F, d½F¨FFSX-d½Fd³F¸F¹F dþ”F ÀFZ We ÀFÔ´F³³F Wû°FZ W`ÔÜ ½FF¯Fe IYe dÀFdð ´FiF´°F IYSX³FZ IZY d»FE ¸Fü³F ½Fi°F IYF We A½F»FÔ¶F³F »FZ³FF ¨FFdWEÜ ÀF´°FFW ̧ FZÔ EIY dQ³F ¹FF dQ³F ̧ FZÔ Qû-°Fe³F §FÔMXZ IYF ̧ Fü³F ½Fi°F SXJ³FF þe½F³F IZY d»FE ¶FW„°F C´F¹Fû¦Fe W`ÜßFe¸F°Fe SX¸F³F dÂF´FFNeDYªFFÊQZVF IYe ´FW»Fe ¸FdW»FF d½FØF ¸FÔÂFe d³F¸FÊ»FF ÀFe°FFS¸F¯F ³FZ A´F³FF ´FW»FF ¶FþMX ´FZVF IYS°FZ W„E þû »FZJF-þûJF ÀFF¸F³FZ SXJF CÀFIZY A³F„ÀFFS ÀFSIYFS 2019-20 ¸FZÔ 27.86 »FFJ IYSXûOÞ ÷Y´F¹FZ J¨FÊ IYSX³FF ¨FFW°Fe W`, »FZdIY³F BÀF ÀFF»F ÀFSXIYFSX IYe I¼Y»F IY¸FFBÊ 20.82 »FFJ IYSXûOÞ ÷Y´F¹FZ SXW³FZ IYe We C¸¸FeQ W`Ü BÀFIYF ̧ F°F»F¶F ¹FW W„AF dIY ÀFSXIYFSX IYF SXFþIYû¿Fe¹F §FFMXF IYSXe¶F 7.04 »FFJ IYSXûOÞ ÷Y´F¹FZ ¹FF³Fe ÀFIY»F §FSXZ»Fì C°´FFQ IYF 3.3 ´Fid°FVF°F SXWZ¦FFÜ ÀFSXIYFSX IYe IY¸FFBÊ AüSX J¨FÊ ImY ¶Fe¨F IYF AÔ°FSX We SXFþIYû¿Fe¹F §FFMXF W`Ü DY´FSe °FüS ´FS QZJZÔ °FûX 3.3 ´Fid°FVF°F IYF SXFþIYû¿Fe¹F §FFMXF ÀFed¸F°F dQJFBÊ QZ°FF W`, »FZdIY³FX þ`ÀFF dIY AÔ¦FiZþe ¸FZÔ IYW°FZ W`Ô, Q OZd½F»F Bþ B³F Q dOMXZ»F °Fû BÀF ½F¿FÊ ÀFSXIYFSX dþ°F³FF XM`¢ÀF þ„XMF³FF ¨FFW°Fe W` CÀFÀFZ ¹FWe »F¦F°FF W` dIY ½FW I„YL ª¹FFQF We AFVFFd³½F°F W`Ü BÀF ÀFF»F ÀFSXIYFSX AF¹FIYSX ÀFZ 5.69 »FFJ IYSXûOÞ ÷Y´F¹FZ þ„XMF³FZ IYe AFVFF SXJ°Fe W`Ü ¹FW d´FL»FZ d½FØF ½F¿FÊ ÀFZ 23.3 ´Fid°FVF°F Ad²FIY W`Ü ÀFSXIYFSX BÀF ÀFF»F °Fe³F »FFJ IYSXûOÞ ÷Y´F¹FZ IZÔYýie¹F C°´FFQ VF„»IY ÀFZ þ„XMF³FZ IYe C¸¸FeQ IYS SWe W`Ü ¹FW ·Fe d´FL»FZ ÀFF»F ÀFZ IYSXe¶F 30 RYeÀFQ Ad²FIY W`Ü ÀFe¸FF VF„»IY ÀFZX 1,55,904 IYSXûOÞ ÷Y´F¹FZ þ„XMF³FZ IYe C¸¸FeQ IYe ¦FBÊ W`, »FZdIY³F ¹FW ¶Fe°FZ ¶FSÀF ÀFZ IYSXe¶F 32.2 RYeÀFQ ª¹FFQF W`ÜÀFSIYFS IYû IYÔ´F³Fe IYSX AüSX þeEÀFXMe ¸FZÔ IYSXe¶F 15 ´Fid°FVF°F ½FÈdð IYe C¸¸FeQ W`Ü BÀF C¸¸FeQ IZY ¶Fe¨F BÀFIYe A³FQZJe³FWeÔ IYS ÀFIY°FZ dIY BÀF d½FØF ½F¿FÊ IYe VF„÷YAF°F I„YL IY¸FþûS SXWe W`Ü A¦FSX IYFSûa, Qû´FdW¹FF ½FFW³FûÔ AüS MÑ`¢XMXSXûÔ IYe d¶FIiYeªF`ÀFZ ÀFÔImY°FIYûÔ IYû QZJZÔ °Fû »F¦F°FF W` dIY A±FÊ½¹F½FÀ±FF d´FL»FZÀFF»F ÀFZ AüSX ·Fe ª¹FFQF IY¸FþûSX ´FOÞ ¦FBÊ W`Ü EZÀFZ ¸FZÔ B³F IYSXûÔ ¸FZÔ ÀFSIYFS IZY ¸F³F ¸F„°FFd¶FIY ½FÈdð IYFRYe ¸F„dVIY»F »F¦F°Fe W`Ü ÀFSXIYFSX BÀF ÀFF»F d½Fd³F½FZVF ÀFZ 1.05 »FFJ IYSXûOÞ þ„XMFE¦FeÜ ¹FW d´FL»FZ ÀFF»F ÀFZ IYSXe¶F 31.3 RYeÀFQ Ad²FIY W`Ü QZJ³FF ¹FW W` dIY ÀFSXIYFSX AÀF»F d½Fd³F½FZVF IYSX°Fe W` ¹FF dRYSX EIY ÀFSXIYFSXe IaY´F³Fe IYû QìÀFSXe ÀFSXIYFSXe IaY´F³Fe IYû ¶FZ¨F°Fe W`? þ³F½FSXe 2018 ¸FZÔ AûE³FþeÀFe ³FZ E¨F´FeÀFeE»F IYû 36,915 IYSXûOÞ ÷Y´F¹FZ QZIYSX JSXeQFÜ BÀFImY d»FE IaY´F³Fe IYû IYSXe¶F 25,000 IYSXûOÞ ÷Y´F¹FZ C²FFSX »FZ³FF ´FOÞF ±FFÜ EZÀFZ d½Fd³F½FZVF IYF IYûBÊ A±FÊ ³FWeÔÜ AÀF»Fe d½Fd³F½FZVF °F¶F Wû¦FF þ¶F ÀFSXIYFSX ÀFF½FÊþd³FIY ÃFZÂF IZY Cô¸FûÔ IYû d³Fþe IYÔ´Fd³F¹FûÔ IYû ¶FZ¨FZ¦Fe, »FZdIY³F d´FL»FZ dSXIYFGOÊ IYû QZJ°FZ W„E EZÀFF Wû°FF ³FWeÔ dQJ°FFÜ BÀFIZY ¶FF½FþìQ d½Fd³F½FZVF IYe ´FidIiY¹FF ¸FZÔ EIY A¨Le ¨Feþ ¹FW W„BÊ W` dIY ÀFSXIYFSX ³FZ SF¿XMÑe¹F d³F½FZVF IYû¿F ¶F³FF³FZ IYe ¶FF°F IYe W`Ü d½Fd³F½FZVF ÀFZ þû ´F`ÀFF AFE¦FF ½FW BÀF IYû¿F ¸FZÔ þFE¦FF AüSX CÀFIYF BÀ°FZ¸FF»F BÔRiYFÀMÑ¢¨FS ´FiûþZ¢XMX IZY ÀFF±F dVFÃFF, À½FFÀ±¹F AFdQ ÃFZÂFûÔ ´FSX J¨FÊ IYS³FZ IZY A»FF½FF SXZ»F½FZ ¸FZÔ ´FìÔþe¦F°F ½¹F¹F IZY d³F½FZVF ImY d»FE dIY¹FF þFE¦FFÜÀFSXIYFSX ³FZ ¹FW ·Fe d³F¯FÊ¹F d»F¹FF W` dIY ÀFF½FÊþd³FIY ÃFZÂFûÔ ImY Cô¸FûÔ ¸FZÔ 51 RYeÀFQ dWÀÀFZQFSXe IYe ¸FüþìQF ³Fed°F IYû ¶FQ»FF þFE¦FFÜ A¦FSX ÀFSXIYFSX ÀFWe ̧ FF¹F³FZ ̧ FZÔ A´F³Fe dWÀÀFZQFSXe d³Fþe ÃFZÂF IYû ¶FZ̈ F°Fe W` °Fû ¹FW EIY A¨LF IYQ¸F Wû¦FF, »FZdIY³F ¹FdQX BÀF ¶FQ»FF½F IYF BÀ°FZ¸FF»F ·FFSX°Fe¹F þe½F³F ¶Fe¸FF d³F¦F¸F IYû A´F³Fe dWÀÀFZQFSXe ¶FZ̈ F³FZ ImY d»FE IYSX°Fe W` °Fû ¹FW BÀF ¶FQ»FF½F IYF ¦F»F°F BÀ°FZ¸FF»F Wû¦FFÜ þû ·Fe Wû, ¹FW A¨Le ¶FF°F W` dIY d½FØF ¸FaÂFe ³FZ ßF¸F IYF³Fì³F ¸FZÔ ÀF„²FFSX IYe ´FW»F IYeÜ ¹FWX ªFøYSXe ±FFÜ A´F³FZ ¹FWFa ImYÔQie¹F ÀFSXIYFSX IZY À°FSX ´FSX IYSXe¶F 44 ßF¸F IYF³Fì³F W`̀ÔÜ A¦FSX SFª¹Fûa IZY À°FSX IZY ßF¸F IYF³Fì³FûÔ IYû d¦F³FF þFE °Fû IYSXe¶F 200 ßF¸F IYF³Fì³F AüSX WỒÜ B°F³FZ ÀFFSXZ ßF¸F IYF³Fì³F Wû³FZ ÀFZ IYFSû¶FFSe EIY À°FSX IZY ¶FFQ AüSX ¶FOÞZ Wû³FZ IYe IYûdVFVF LûOÞ QZ°FZ W`Ü ¹FWe ½FþW W` dIY d½Fd³F¸FFÊ¯F IYÔ´Fd³F¹FûÔ ¸FZÔ ¹FF °Fû 50 ÀFZ IY¸F »Fû¦F Wû°FZ W`Ô ¹FF dRYSX 200 ÀFZ Ad²FIYÜ ¸FûQe ÀFSXIYFSX ¹FW ¨FFW SWe W` dIY IZÔYýie¹F ßF¸F IYF³Fì³FûÔ IYû ¨FFSX ßF¸F IYûO IZY EIY ÀFZMX ̧ FZÔ OF»F dQ¹FF þFEÜ ¹FW EIY A¨LF ́ FiÀ°FF½F W`, ́ FS QZJ³FF ¹FWe W` dIY EZÀFF Wû ´FF°FF W` ¹FF ³FWeÔ? ²¹FF³F SWZ dIY 2015 ¸FZÔ ·Fe ¸FûQe ÀFSXIYFSX EZÀFF I„YL IYSX³FZ IYe IYûdVFVF IYSX SXWe ±Fe,»FZdIY³F ¸FþQìSX ÀFÔ¦FN³FûÔ IZY Q¶FF½F ¸FZÔ AF¦FZ ³FWeÔ ¶FPÞ ´FFBÊÜ QZVF ¸FZÔ SXûþ¦FFSX ́ F`QF IYSX³FZ ImY d»FE ßF¸F ÀF„²FFS þøYSXe WàÜ dIYÀFe ·FeQZVF ¸FZÔ SXûþ¦FFSX °F¶F ´F`QF Wû°FZ W``Ô þ¶F »F§F„ Côû¦F ¶FOÞZ Wû°FZ W`ÔÜ ÀFSXIYFSX ³FZ BÀF ÀFF»F ÀFF½FÊþd³FIY ÃFZÂF IZY ¶FỒIYûÔ ̧ FZÔ 70,000 IYSXûOÞ ÷Y´F¹FZ IZY d³F½FZVF IYF d³F¯FÊ¹F d»F¹FF W`Ü d´FL»FZ Qû ÀFF»FûÔ ¸FZÔ ÀFSXIYFSX B³F ¶F`ÔIYûÔ ¸FZÔ IYSXe¶F 2.06 »FFJ IYSXûOÞ ÷Y´F¹FZ OF»F ¨F„IYe W`Ü AFdJSY ÀFSIYFS IY¶F °FIY B³F ¶F`ÔIYûÔ ¸FZÔ IYSXQF°FFAûÔ IYe IY¸FFBÊ OF»F°Fe SWZ¦Fe? þøYS°F °Fû ¹FW W` dIY B³F ¶F`ÔIYûÔ ¸FZÔ ÀFSXIYFSX A´F³Fe dWÀÀFZQFSXe 50 RYeÀFQ ÀFZ IY¸F IYSX³FZ IYû °F`¹FFSX WûÜ BÀFÀFZ ¶F`ÔIY ¶FFþFSX ÀFZ ´F`ÀFF CNF ÀFImYÔ¦FZ AüSX IYSXQF°FFAûÔ IYF ́ F`ÀFF Ad²FIY AWX¸F IYF¹FûË ̧ FZÔ »F¦FF¹FF þF ÀFIZY¦FFÜ d½FØF¸FÔÂFe ImY ́ FFÀF A±FÊ½¹F½FÀ±FF ̧ FZÔ ÀFÔSX¨F³FF°¸FIY ÀF„²FFSX »FF³FZ IYF A¨LXF ¸FüIYF ±FF ªFû C³WûÔ³FZ »F¦F·F¦F ¦Fa½FF dQ¹FFÜ (Bþe ¸F³Fe MÑFB»FFGþe IZY »FZJIY  A±FÊVFFÀÂFe E½Fa À°Fa·FIYFS W``Ô)
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IY¸F IY¸FFBÊ AüS ª¹FFQF J¨FÊ IYF ÀFaIYMXd½F½FZIY IYü»F AÀF»Fe d½Fd³F½FZVF °Fû °F¶F Wû¦FF þ¶F ÀFSXIYFSX ÀFF½FÊþd³FIY ÃFZÂF IZY Cô¸FûÔ IYû d³Fþe IYÔ´Fd³F¹FûÔ IYû ¶FZ¨FZ¦FeSe Q„d³F¹FF IZY ÀFF±F ·FFS°F ·Fe BÀF ½F¢°F AFd±FÊIY Ad³FdV¨F°F°FF ÀFZ þìÓF SWF W`Ü ¸FûQe ÀFSIYFS IZY QìÀFSZ IYF¹FÊIYF»F IYF ´FW»FF AF¸F ¶FþMX BÀFe Ad³FdV¨F°F°FF IZY QüS ̧ FZÔ ́ FZVF W„AFÜ ́ FFä F ̧ FWe³FZ ́ FW»FZ ́ FZVF Aa°FdS¸F ¶FþMX ÀFZ »FZIYS ¸FüþìQF ¸FFWü»F ¸FZÔ A±FÊ½¹F½FÀ±FF IZY ¸Fû¨FZÊ ´FS WF»FF°F ¶FW„°F ª¹FFQF ³FWeÔ ¶FQ»FZ W`ÔÜ BÀFIYe ½FþW ·Fe À´F¿MX W`ÜYWF»FF°F B°F³Fe þ»Qe ³FWeÔ ¶FQ»F°FZÜ þ„»FFBÊ 2014 IZY ́ Fì̄ FÊ ¶FþMX ̧ FZÔ ̧ FûQe ÀFSIYFS ³FZ A±FÊ½¹F½FÀ±FF ¸FZÔ ¸FaQe IZY ¶FFQ ·Fe ÀFa´Fi¦F ÀFSIYFS IZY Aa°FdS¸F ¶FþMX IZY SFþIYû¿Fe¹F »FÃ¹FûÔ IYû WFdÀF»F dIY¹FF ±FFÜ ̧ FûQe ÀFSIYFS A±FÊ½¹F½FÀ±FF ¸FZÔ ÀF„À°Fe IZY ¶FF½FþìQ 2014 IYe °FSW BÀF ¶FFS ·Fe BÀF ̧ Fû¨FZÊ ́ FS IYF¸F¹FF¶F SWeÜ WF»FFadIY A±FÊ½¹F½FÀ±FF ¸FZÔ ³FBÊ þF³F RìaYIY³FZ IYe þøYS°F RYS½FSe ¸FZÔ AFE Aa°FdS¸F ¶FþMX IYe °F„»F³FF ¸FZÔ A¶F AüS ª¹FFQF ¶FPÞ ¦FBÊ W`Ü d½FØF ¸FaÂFe IZY ÀF¸FÃF ´FiV³F ¹FW ³FWeÔ ±FF dIY ¢¹FF ½FÈdð IYû °FZþe QZ³FZ IZY d»FE SFþIYû¿Fe¹F A³F„VFFÀF³F ÀFZ ÀF¸FÓFü°FF dIY¹FF þFE, ¶Fd»IY ¹FW ±FF dIY ½FÈdð ¸FZÔ AF SWe d¦FSF½FMX IYû QZJ°FZ W„E ¢¹FF SFþIYû¿Fe¹F CØFSQFd¹F°½F E½Fa ¶FþMX ´Fi¶Fa²F³F Ad²Fd³F¹F¸F ¹FF³Fe ERYAFS¶FeE¸F E¢MX ¸FZÔ þ°FFBÊ ¦FBÊ ´Fid°F¶Fð°FF IZY d»FWFþ ÀFZ IYûBÊ LìMX »Fe þF ÀFIY°Fe W` ¹FF ³FWeÔ? ÀFSIYFS ³FZ d½FØF ½F¿FÊ 2019 ¸FZÔ d½FØF ½F¿FÊ 2020 IZY d»FE SFþIYû¿Fe¹F §FFMXZ IYF þû »FÃ¹F °F¹F dIY¹FF ±FF CÀFZ Aa°FdS¸F ¶FþMX ¸FZÔ 20 AF²FFS AaIY ¶FPÞF dQ¹FFÜ ¶FWSWF»F IZÔYýi AüS SFª¹FûÔ IYF þeOXe´Fe IZY A³F„´FF°F ¸FZÔ IYþÊ IYF d¸FdßF°F AFaIYOÞXF ·FFS°F IZY ¶FSF¶FS SZdMXa¦F ½FF»FZ QZVFûÔ ¸FZÔ IYFRYe DaY¨FF W`Ü EZÀFZ ̧ FZÔ SFþIYû¿Fe¹F §FFMXZ ̧ FZÔ þSF ·Fe IYMXü°Fe IYe IYûBÊ ¦F„aþFBVF ³FWeÔ ±FeÜÀFSIYFS ³FZ ÀF¸FÓFQFSe IZY ÀFF±F BÀF ¸FûW IYûLûOÞX°FZ W„E SFþIYû¿Fe¹F A³F„VFFÀF³F IZY ¸Fû¨FZÊ ´FSA´F³Fe ´Fid°F¶Fð°FF IYû AüS ¸Fþ¶Fì°Fe ÀFZ þFdWSdIY¹FFÜ BÀFIZY °FW°F ¨FF»Fì d½FØF ½F¿FÊ IZY d»FESFþIYû¿Fe¹F §FFMXZ IZY »FÃ¹F IYû §FMXFIYS þeOXe´FeIYF 3.3 ́ Fid°FVF°F IYS dQ¹FF þû ́ FW»FZ 3.4 ́ Fid°FVF°F°F¹F dIY¹FF ±FFÜ d³F½FZVF, d³Fþe C´F·Fû¦F AüS d³F¹FFÊ°F ¸FZÔ ÀF„À°Fe À´F¿MX W`Ü BÀFIZY ¨F»F°FZ d½FØF ½F¿FÊ 2019 ¸FZÔ ÀFIY»F §FSZ»Fì C°´FFQ ¹FF³Fe þeOXe´Fe IYe ½FÈdðQS dÀFI„YOÞXIYS 6.8 ´Fid°FVF°F SW ¦FBÊ þû ½FÈdð IYF´FFa¨F ÀFF»F ¸FZÔ ÀF¶FÀFZ ³¹Fì³F°F¸F À°FS W`Ü þeOXe´Fe IZY A³F„´FF°F ¸FZÔ §FSZ»Fì ¶F¨F°F §FMXe W`Ü BÀFÀFZ ÀFSIYFSe§FFMXZ IYe ·FS´FFBÊ AüS d³Fþe d³F½FZVF IZY d»FEC´F»F¶²F ¶F¨F°F IYû¿F IYF AFIYFS ·Fe §FMXF W`Ü½FWeÔ IYþÊ IYe ÀFìJe ²FFSF ¸FZÔ ³FBÊ þF³F OXF»F³FZ IZYd»FE ÀFSIYFSe ¶F`ÔIYûÔ IZY WF±F ¶Fa²FZ W„E W`Ô, ¢¹FûÔdIY½FZ E³F´FeE IZY ¶FPÞ°FZ ¶FûÓF ÀFZ ÂFÀ°F W`ÔÜ ¦F`S-¶F`ÔdIaY¦Fd½FØFe¹F IaY´Fd³F¹FûÔ ¹FF³Fe E³F¶FeERYÀFe ¸FZÔ C³FIZYIYFRYe ÀFaÀFF²F³F RaYÀFZ W„E W`ÔÜBÀF d»FWFþ ÀFZ ¸FüþìQF ¸F„dVIY»FûÔ IYF W»F d³FIYF»F³FZ IZY d»FE ¶FþMX ¸FZÔ I„YL ÀF¸FF²FF³F d³FIYF»F³FZ IYF ´Fi¹FFÀF W„AF W` dþ³FÀFZ ½FÈdð IYû Sµ°FFS Qe þF ÀFIZYÜ A¨Le ¶FF°F ¹FW W` dIY BÀFIZY d»FE ª¹FFQF þûdJ¸F ³FWeÔ d»F¹FF ¦F¹FF AüS ¸F²¹F¸F A½Fd²F IYe S¯F³Fed°FIY ¨F„³Füd°F¹FûÔ IYe A³FQZJe ³FWeÔ IYe ¦FBÊÜ dS¹F»F EÀMXZMX AüS E³F¶FeERYÀFe IYû d¸F»F³FZ ½FF»Fe ¸FQQ ÀFZ I„YL ¸F„dVIY»FZÔ þøYS W»F WûÔ¦FeÜ BÀFe °FSW ÀFF½FÊþd³FIY ÃFZÂF IZY ¶F`ÔIYûÔ IZY ´F„³F´FìËþeIYS¯F ÀFZ ·Fe IYþÊ QZ³FZ IYe C³FIYe ÃF¸F°FF ¸FZÔ ÀF„²FFS Wû¦FFÜ ¹FdQ ½FÈdð IYe Sµ°FFS ÀF„À°F Wû°Fe W` °F¶F ¨FF»Fì d½FØF ½F¿FÊ ¸FZÔ SFþIYû¿Fe¹F §FFMXZ IYF 3.3 ´Fid°FVF°F IYF »FÃ¹F WFdÀF»F IYS³FF ¸F„dVIY»F Wû þFE¦FFÜ ÀFSIYFS ³FZ IYS ÀFa¦FiiW ¸FZÔ 9.5 ´Fid°FVF°F IYF ¸FF¸Fì»Fe ½FÈdð IYF We A³F„¸FF³F ½¹F¢°F dIY¹FF W` þû dIY ¶FþMX ¸FZÔ 12 ´Fid°FVF°F IYe ³FFGd¸F³F»F þeOXe´Fe ½FÈdð IYe QS ÀFZ IY¸F W`Ü EZÀFZ ¸FZÔ d½Fd³F½FZVF ÀFZ »FZIYS ÀFSIYFSe ´FdSÀFa´FdØF¹FûÔ IYû ÀFWe °FSW ÀFZ ·F„³FF³FZ IYe QSIYFS Wû¦FeÜ EZÀFF IYS°FZ W„E ¹FW ·Fe ÀF„d³FdV¨F°F IYS³FF Wû¦FF dIY ´Fìaþe¦F°F ½¹F¹F ÀFZ IYûBÊ ÀF¸FÓFü°FF ³F dIY¹FF þFEÜ ¶FªFMX ¸FZÔ SFþIYû¿Fe¹F ÀFa¹F¸F IYF ´FW»FF ÀFaQZVF °Fû ·FFS°Fe¹F dSþ½FÊ ¶FỒIY IZY d»FE W` dIY ½FW ̧ FüdýiIY ³Fed°F ¸FZÔ I„YL ³FS¸Fe IYS ÀFIY°FF W`Ü EZÀFF BÀFd»FE, ¢¹FûÔdIY SFþIYû¿Fe¹F ³Fed°F We ̧ F„ýiFÀRYed°F IYF »FÃ¹F d³F²FFÊdS°F IYS³FZ IYF d³F¯FFÊ¹FIY AF²FFS Wû°Fe W`Ü ½F¿FÊ 2019 ¸FZÔ dSþ½FÊ ¶F`ÔIY ³FZ ³Fed°F¦F°F QSûÔ ¸FZÔ A·Fe °FIY 75 AF²FFS AaIYûÔ IYe IYMXü°Fe IYe W` AüS W¸F A¦F»Fe ÀF¸FeÃFF ¸FZÔ EIY AüS IYMXü°Fe IYe C¸¸FeQ IYS ÀFIY°FZ W`ÔÜ IY¸F°FS SFþIYû¿Fe¹F §FFMXF ÀFSIYFSe ¶FFaOXûÔ IZY d»FE ·Fe VF„·F ÀFaIZY°F W`Ô þû d´FL»FZ I„YL ÀF¸F¹F ÀFZ dSþ½FÊ ¶FỒIY õFSF ³Fed°F¦F°F QSûÔ ̧ FZÔ IYMXü°Fe, IY¨¨FZ °FZ»F IYe IYe¸F°FûÔ ¸FZÔ IY¸Fe AüS d½FIYdÀF°F QZVFûÔ IZY IZÔYýie¹F ¶F`ÔIYûÔ IYe ³FS¸F ³Fed°F¹FûÔ ÀFZ Q¶FF½F IYF ÀFF¸F³FF IYS SWZ W`ÔÜ ¶FþMX AüS ¸FüdýiIY ³Fed°F ÀFZ d³Fþe C´F·Fû¦F IYû I„YL ÀFWFSF d¸F»FZ¦FFÜ ¨FF»Fì d½FØF ½F¿FÊ IYe QìÀFSe L¸FFWe ÀFZ ½FÈdð IYe Sµ°FFS þûS ´FIYOÞXZ¦Fe, ¢¹FûÔdIY ¶¹FFþ QSûÔ ̧ FZÔ IYMXü°Fe °F¶F A´F³FF AÀFS dQJFE¦FeÜ ³¹Fì³F°F¸F AF¹F ÀF¸F±FÊ³F ÀFZ dIYÀFF³FûÔ AüS IYS dS¹FF¹F°FûÔ ÀFZ ¸F²¹F ½F¦FÊ IZY WF±F ¸FZÔ þû ´F`ÀFF ´FW„a¨FZ¦FF CÀFÀFZ C´F·Fû¦F ¸FFa¦F ¸FZÔ BþFRYF Wû¦FF, ¢¹FûÔdIY BÀF °F¶FIZY ̧ FZÔ C¨¨F ½F¦FÊ IYe °F„»F³FF ̧ FZÔ ̧ FFa¦F IYû ́ Fi·FFd½F°F IYS³FZ IYe ÃF¸F°FF IYWeÔ Ad²FIY W`Ü ¶FWSWF»F ¨FF»Fì d½FØF ½F¿FÊ ¸FZÔ ½FÈdð IYe ¨FF»F I„YL WQ °FIY ¶FþMX IZY d³F¹FaÂF¯F ÀFZ ¶FFWS W`Ü ½FFÀ°F½F ¸FZÔ ¸FF³FÀFì³F AüS IY¨¨FZ °FZ»F IYe IYe¸F°FûÔ IYF ÷YJ ·Fe BÀF¸FZÔ AW¸F ·Fìd¸FIYF d³F·FFE¦FFÜ A¦FS BÀF ¶FFS »F¦FF°FFS ¨Fü±FZ ÀFF»F ¸FF³FÀFì³FÀFF¸FF³¹F IZY ¶FSF¶FS SW°FF W` AüS IY¨¨FZ °FZ»F IYe IYe¸F°FZÔ ¸FüþìQF QSûÔ IZY QF¹FSZ ¸FZÔ SW°Fe W`Ô °Fû ·FFS°F IYe ½FÈdð QS 7.1 ´Fid°FVF°F ÀFZ Ad²FIY WûÀFIY°Fe W`Ü ½FWeÔ Ad³FdV¨F°F ½F`dV½FIY ´FdSQÈV¹FAüS A´F¹FFÊ´°F ½F¿FFÊ IZY ¨F»F°FZ ½FÈdð ¸FZÔ d¦FSF½FMXIYe AFVFaIYF ¶FPÞ ÀFIY°Fe W`Ü þì³F ¸FZÔ ½F¿FFÊ ÀFF¸FF³¹F ÀFZ 36 ´Fid°FVF°F IY¸F SWe, »FZdIY³F RYÀF»F C°´FFQ³F IZY d»FE þ„»FFBÊ-A¦FÀ°F IYe ½F¿FFÊ AüS CÀFIYFÀF¸FF³F d½F°FS¯F IYWeÔ Ad²FIY ¸FF¹F³FZ SJ°FF W`Ü¹FdQ EZÀFF W„AF AüS JFô C°´FFQûÔ IYe IYe¸F°FûÔ¸FZÔ I„YL ¶FPÞû°FSe dIYÀFF³FûÔ IYe þZ¶F ¸FZÔ ´FW„a¨F°Fe W`°F¶F ¦FiiF¸Fe¯F ̧ FFa¦F ̧ FZÔ ÀF„²FFS ÀF¸F¦Fii A±FÊ½¹F½FÀ±FF IYû»FF·F ́ FW„ä FFE¦FFÜ EZÀFF BÀFd»FE, ¢¹FûÔdIY ·FFS°F IYe½FÈdð ̧ FZÔ ¦FiiF¸Fe¯F A±FÊ½¹F½FÀ±FF IYe ¶FW„°F ̧ FW°½F´Fì̄ FÊ·Fìd¸FIYF W` þû d½Fd³F¸FFÊ̄ F ̧ FZÔ 50 ́ Fid°FVF°F AüS ÀFZ½FF¸FZÔ EIY ¨Fü±FFBÊ dWÀÀFZ IYû ´Fi·FFd½F°F IYS°Fe W`Ü BÀFIZY A»FF½FF I„YL ³Fed°F¦F°F IYQ¸F ·Fe d³F½FZVFIYûÔ IZY ·FSûÀFZ IYû ¶FPÞF ÀFIY°FZ W`Ô dþÀFÀFZ ½FÈdð IYû ÀFWFSF d¸F»FZ¦FFÜ BÀFIZY d»FE ¶FþMX ¸FZÔ ¶F„d³F¹FFQe PFa¨FZ ´FS EIYQ¸F ÀFWe °FSW ÀFZ ²¹FF³F dQ¹FF ¦F¹FF W`Ü d½Fd³F¸FFÊ¯F ¸FZÔ d³F½FZVF IZY d»FE ¶FZW°FS ¸FFWü»F ¶F³FF³FZ IYe IYûdVFVF IYe ¦FBÊ W` AüS BÀFIZY d»FE AF½FaMX³F IYF QF¹FSF ¶FPÞF³FZ IZY ¶FþF¹F IYS ´Fiû°ÀFFW³F IZY þdS¹FZ AFIY¿FÊIY ÃFZÂFûÔ ¸FZÔ d³F½FZVF ¶FPÞF³FZ IYe IY½FF¹FQ IYe ¦FBÊ W`Ü BÀFÀFZ d½FQZVFe d³F½FZVF AFIYd¿FÊ°F IYS³FZ ¸FZÔ ¸FQQ d¸F»FZ¦Fe AüS ½FZ C°´FFQ³F BIYFB¹FFa ·Fe ·FFS°F IYF ÷YJ IYS ÀFIY°Fe WỒ þû A¸FZdSIYF-¨Fe³F IYe °F³FF°F³Fe IZY ¶FFQ ¨Fe³F ÀFZ ¶FFWS d³FIY»F³FZ IYe þ„¦F°F IYS SWe W`ÔÜ SFþÀ½F þ„MXF³FZ IZY d»FE ÀFSIYFS ³FZ IYSûÔ ´FS ª¹FFQF QFa½F ³FWeÔ »F¦FF¹FF W`Ü ½FW d½Fd³F½FZVF AüS A´F³Fe A³¹F ´FdSÀFa´FdØF¹FûÔ ´FS Ad²FIY ·FSûÀFF IYS SWe W`Ü ÀFSIYFS IYû ÀFF½FÊþd³FIY-d³Fþe ·FF¦FeQFSe IZY ̧ FFGOX»F IYû ·Fe ³FE dÀFSZ ÀFZ ́ FZVF IYS³FZ IYe QSIYFS W` dþÀF¸FZÔ Qû³FûÔ ´FÃFûÔ IZY d»FE þûdJ¸F ÀFFÓFZQFSe ÀFa°F„d»F°F WûÜ A±FÊ½¹F½FÀ±FF IYe °FZþ AüS ÀF°F°F ½FÈdð IZY d»FE d³Fþe d³F½FZVF IYû ´FMXSe ´FS »FF³FF ¶FZWQ AF½FV¹FIY W`Ü (»FZJIY dIiYdÀF»F IZY ¸F„£¹F A±FÊVFFÀÂFe W`Ô)
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ÀF°F°F d½FIYFÀF IZY d»FE ́ Fi¹FFÀF¸FüþìQF ̧ F„dVIY»FûÔ IYF W»F d³FIYF»F³FZ IZY d»FE ¶FþMX ̧ FZÔ I„YL IYQ¸F CXNXF³FZ IYe IYûdVFVF W„BÊ W` °FFdIY ½FÈdð IYû Sµ°FFS Qe þF ÀFIZYÜ BÀFIZY d»FE ª¹FFQF þûdJ¸F ³FWeÔ d»F¹FF ¦F¹FF²F¸FÊIYed°FÊ þûVFe´FìÀFaIY»´F ÀFZ WXe »FÃ¹F ÀFa·FU WXû°FF WX` dVFÃFIY IYe ·Fìd¸FIYF¶FZW°FSX dVFÃFIY We IYSX ÀFIZÔY¦FZ IYF¹FFIY»´F VFe¿FÊIY ÀFZ d»FJZ A´F³FZ »FZJ ¸FZÔ þ¦F¸FûW³F dÀFÔW SXFþ´Fì°F ³FZ ·FFSX°F IZY ·Fd½F¿¹F d³F¸FFÊ¯F ¸FZÔ dVFÃFIY IYe ·Fìd¸FIYF IYû AW¸F ¸FF³FF W`Ü d³F:ÀFaQZW AFþ QZVF¹FdQ ´Fi¦Fd°F ImY ´F±F ´FSX W` °Fû CÀF¸FZÔ dVFÃFIYûÔ ImY ¹Fû¦FQF³F AüSÀF¸F´FÊ¯F IYû ·F„»FF¹FF ³FWeÔ þF ÀFIY°FFÜ dVFÃFF EIY EZÀFF ¸FF´FQÔOW` dþÀFÀFZ dIYÀFe QZVF IYe ´Fi¦Fd°F IYû ¸FF´FF þF ÀFIY°FF W`Ü dVFÃFFIYû ¶FZW°FSX IYSX³FZ IYe ´FdSXIY»´F³FF ¶F¦F`SX dVFÃFIY ImY °Fû IYe We³FWeÔ þF ÀFIY°FeÜ dVFÃFIY IYû ¹FdQ ¦F`SX VF`ÃFd¯FIY IYF¹FûË ÀFZ ¸F„¢°F SXJF þFE °Fû d³FV¨F¹F We dVFÃFIY A´F³FF VF°F ´Fid°FVF°F ¹Fû¦FQF³F dVFÃFF IZY À°FSX IYû CNF³FZ ¸FZÔ »F¦FFE¦FFÜ ´Fid°F·FF½FF³F LFÂF IYûCÀFIZY LFÂF þe½F³F ÀFZ We dVFÃFIY ¶F³F³FZ IYe ´FiZSX¯FF Qe þFE °Fû¶FZW°FSX ´FdSX¯FF¸F d³FIY»F ÀFIY°FZ W`ÔÜ ³FBÊ dVFÃFF ³Fed°F ¸FZÔ 2022°FIY ´F`SXF MXe¨FÀFÊ, dVFÃFF IY¸FeÊ AüS dVFÃFF d¸FÂF IYû ¶FÔQ IYSX³FZIYF ´FiÀ°FF½F ÀFFWdÀFIY þøYSX Wû ÀFIY°FF W`, »FZdIY³F ¸FF³F½Fe¹F³FWeÔ Wû¦FFÜ BÀFd»FE C³WZÔ WMXF³FZ IZY ¶FþF¹F dVFÃFF IYF AÔ¦F ¶F³FFE SXJ³FF E½Fa C³FIZY þe½FIYû´FFþÊ³F IZY d»FE AFd±FÊIY ÀFÔSXÃF¯F ́ FiQF³FIYSX³FF ÀFSXIYFSX IYe dþ¸¸FZQFSXe W`ÜÀF½FÊþe°F AF¹FFÊ, ´Fi²FF³FF¨FF¹FÊ, IY³³FüþVFWXSFZÔ ̧ FZÔ ́ FF³Fe IYe ¶F¶FFÊQeþ¶F ·Fe W¸F A´F³FZ §FSXûÔ ̧ FZÔ AFSXAû dRY»MXSX ̧ FVFe³F ̈ F»FF°FZ WỒ, °Fû EIY »FeMXSX ´FF³Fe ´FiF~ IYSX³FZ ImY d»FE 3 »FeMXSX A¨Le ¦F„¯F½FØFF ½FF»FF ´FF³Fe ¶F¶FFÊQ IYSX°FZ W`ÔÜ 10 »Fû¦FûÔ ImY EIY ´FdSX½FFSX IYû A¦FSX 1 dQ³F ¸FZÔ 100 »FeMXSX VF„ð ´FZ¹Fþ»F IYe AF½FV¹FIY°FF Wû ÀFIY°Fe W` °Fû WSX dQ³F dRY»MXSX IYe ́ FidIiY¹FF ̧ FZÔ PFBÊ ÀFü »FeMXSX ́ FF³Fe ¶F¶FFÊQ Wû þF°FF W`Ü dQ»»Fe, ̧ F„Ô¶FBÊ þ`ÀFZ ¶FOÞZ VFWSXûÔ IZY Ad²FIYFÔVF ¸F²¹F½F¦FeÊ¹F ́ FdSX½FFSX AFSXAû ̧ FVFe³F IYF C´F¹Fû¦F IYSX°FZ WỒÜ EZÀFZ ̧ FZÔ ´Fid°FdQ³F IYSXûOÞûÔ »FeMXSX ́ FF³Fe ¶FZIYFSX Wû þF°FF W`Ü þWFÔ EIY °FSXRY AFSXAû ̧ FVFe³F ́ FF³Fe IYû À½F¨L IYSX³FZ IYF ÀFF²F³F ¶F³FF, °Fû QìÀFSXe °FSXRY ´FF³Fe IYû ¶F¶FFÊQ IYSX³FZ IYF þdSX¹FF ·Fe ¶F³FFÜ ·Fìþ»F ImY §FMX°FZ À°FSX IYF Qû¿F dIYÀFF³FûÔ ́ FSX ±Fû´F dQ¹FF þF SXWF W`Ü MXÐ¹Fì¶F½FZ»FIZY ̈ F»F³FZ AüSX ²FF³F ImY JZ°FûÔ ̧ FZÔ ́ FF³Fe ·FSXZ Wû³FZ ImY ÀFF±F A³F„̧ FF³F»F¦FF¹FF þF°FF W` dIY JZ°FûÔ ̧ FZÔ C´F»F¶²F ́ FF³Fe IYF 70 RYeÀFQ J¨FÊWû°FF W`Ü EIY A²¹F¹F³F ImY ¸F„°FFd¶FIY ´Fi°¹FZIY 8 d¸F³FMX ¸FZÔ VFF½FSX ¸FZÔ 65 »FeMXSX ́ FF³Fe IYF BÀ°FZ¸FF»F Wû°FF W`Ü EIY AFQ¸Fe AüÀF°F³F 15 ÀFZ 20 d¸F³FMX VFF½FSX IYF BÀ°FZ̧ FF»F IYSX°FF W`Ü ́ FF³Fe ¶F¨FF³FZ IZYd»FE EZÀFe AFQ°FZÔ ¶FQ»F³FZ IYe AFUV¹FIY°FF WX`Ü
durgesh040796@gmail.comÀF·Fe ²F¸FFZË IYF ÀF¸¸FF³F´FdV¨F¸F ¶FÔ¦FF»F ImY ¶FÀFeSXWFMX ÀFZ ÀFFÔÀFQ ³F„ÀFSX°F þWFÔ ³FZ IYWF dIY ¸FỒ ÀF·Fe ²F¸FûÔÊ IYF ÀF¸¸FF³F IYSX°Fe WìÔÜ ³F„ÀFSX°F þWFÔ A´F³Fe ¶FZ¶FFIYe ½F ÀFMXeIY ¶Fû»F³FZ ImY d»FE ̈ Fd¨FÊ°F WàÜ AFþ W¸FZÔ þû ÀF¶FÀFZ ª¹FFQF þøYSX°F W` ½FW W` ÀF·Fe ²F¸FûÔÊ IYF ÀF¸¸FF³F IYSX³FZ IYe, »FZdIY³F W¸F AFþ ·Fe EIY QìÀFSXZ ImY ²F¸FÊ IYF A´F¸FF³F IYSX³FZ ÀFZ ¶FFþ ³FWeÔ AF SXWZ W`ÔÜ ³F„ÀFSX°F þWFÔ þ`ÀFe ÀFFÔÀFQ IYû EIY AFQVFÊ ¸FF¦FÊQdVFÊIYF ¶F³FIYSX »Fû¦FûÔ ̧ FZÔ A»FJ þ¦FF³FF Wû¦FF dIY W¸F ÀF¶F ²F¸FÊ ½F þFd°F ÀFZ ¶FFQ ¸FZÔ W`Ô, ÀF¶FÀFZ ´FW»FZ ¸FF³F½F W`a ½F ¸FF³F½F ¶F³FIYSX EIY QìÀFSXZ IYF ÀF¸¸FF³F IYSXZÔÜ ¹FWe BÔÀFFd³F¹F°F W` ½F BÀFe ¸FZÔ W¸F ÀF¶F IYF IY»¹FF¯F W`Ü 

 hemahariupadhyay@gmail.com¸F„a¶FBÊ IYe ¶FFdSVF¸F„a¶FBÊ QZVF IYe AFd±FÊIY SFþ²FF³Fe WX`Ü BÀFIZY ÀFF±F WXe ¸F„a¶FBÊ ³F¦FS d³F¦F¸F QZVF IYe ÀF¶FÀFZ A¸FeS ³F¦FS ´FFd»FIYF WX`Ü BÀFIYF ÀFF»FF³FF ¶FþMX »F¦F·F¦F 800 IYSFZOÞX IYF WX`Ü QZVF ¸FZÔ dþ°F³FF ·Fe MX`¢ÀF AF°FF WX`, CXÀF¸FZÔ ÀFZ 32 ́ Fid°FVF°F ̧ F„a¶FBÊ IZY »FFZ¦F WXe QZ°FZ WXỒ, »FZdIY³F ´FWX»Fe ¶FSÀFF°F ³FZ WXe ¸F„a¶FBÊ IYe ¦Fd°F IYFZ SFZIY dQ¹FF WX`Ü ¶FeE¸FÀFe AF`S ½FWXFa IYe À±FF³Fe¹F ÀFSIYFS ´FìSXe °FSWX RZY»F ³FþS AF°Fe WX`Ü ¸F„a¶FBÊ ¸FZÔ WXS ÀFF»F BÀF °FSWX IYe ¶FFdSVF WXFZ°Fe WX` AF`S ¹FWXe ³FþFSF SWX°FF WX`Ü þ³F°FF BÀFZ ÓFZ»F³FZ IYFZ d½F½FVF SWX°Fe WX`Ü d½Fþ¹F dIYVFFZS d°F½FFSXe, ³FBÊ dQ»»FeWX¸F ·Fe SWXZÔ ÀF°FIÊYQ„§FÊMX³FF »FF´FSX½FFWe ImY IYFSX¯F We Wû°Fe W`Ü BÀFIZY ¶FF½FþìQ WX¸F A´F³Fe ¦F»F°Fe ³FF ¸FF³F°FZ W„E QìÀFSXZ ´FSX We AFSXû´F »F¦FF°FZ SXW°FZ W`ÔÜ ÀFSXIYFSX IYû IYûÀF°FZ W`Ô, ´FiVFFÀF³F IYû ³FIYFSXF ¶F°FF°FZ W`ÔÜ ´FSXÔ°F„ WXIYeIY°F ¹FWX W` dIY W¸F AF´FSFd²FIY §FMX³FFAûÔ ImY ¶FFQ ·Fe ÀF°FIYÊ ³FWeÔ SXW°FZ AüSX W¸FFSXe ¹FWe »FF´FSX½FFWe Q„§FÊMX³FFAûÔ AüSX A´FSXF²FûÔ IYû ¶FPÞF½FF QZ°Fe W`Ü ÀFSXIYFSX AüSX ́ FiVFFÀF³F °Fû A´F³FF IYF¸F IYSX°FF W` AüSX IYSXZ¦FF ·FeÜ ´FSXÔ°F„ W¸FZÔ ·Fe ÀF°FIÊY AüSX þF¦FøYIY SXWIYSX A´F³FZ QZVF VFWSX, §FSX AüSX ´FdSX½FFSX IYû ÀF„SXdÃF°F SXJ³FF Wû¦FFÜEIY°FF, OF. ·Fe¸F SXF½F Aa¶FZOIYSX IYFG»FZþ, dQ»»Fe d½Fd½F BXÀF À°Fa·F ¸FZÔ dIYÀFe ·Fe d½F¿F¹F ´FSX SXF¹F ½¹FöY IYSX³FZ A±F½FF Q`d³FIY ªFF¦FSX¯F IZY SXFáXÑe¹F ÀFaÀIYSX¯F ´FSX ´Fid°FdIiY¹FF ½¹FöY IYSX³FZ IZY d»FE ´FFNXIY¦F¯F ÀFFQSX AF¸FadÂF°F W`ÔXÜ AF´F WX¸FZÔ ´FÂF ·ûªF³FZ IZY ÀFF±F BÊX-¸FZ»F ·Fe IYSX ÀFIY°FZ W`ÔXÜA´F³FZ ´FÂF BXÀF ´F°FZ ´FSX ·ûªFZÔ :Q`d³FIY ªFF¦FSX¯F, SXFáÑXe¹F ÀFaÀIYSX¯F,OXe-210-211, ÀFZ¢MXSX-63, ³FûEOXFBÊX-¸FZ»F: mailbox@jagran.com

¸FZ»F¶FF¢ÀFd½FØF ¸FÔÂFe d³F¸FÊ»FF ÀFe°FFSX¸F¯F ³FZ IYSXe¶F Qû §FÔMXZ IYF ¶FþMX ·FF¿F¯F dQ¹FF, »FZdIY³F ¹FWX AF¸F ¶FþMX ÀFÔÀFQ ¸FZÔ ´FZVF Wû³FZ ÀFZ ´FW»FZ We ¨F¨FFÊ ¸FZÔ AF ¦F¹FFÜ ½FþW-CÀF ¶FieRYImYÀF IYF ³FQFSXQ SXW³FF dþÀFZ ½F¿FFZË ÀFZ ÀF·Fe ÀFSXIYFSXûÔ ImY d½FØF ̧ FÔÂFe ¶FþMX ImY dQ³F dQJF°FZ ³FþSX AF°FZ ±FZÜ þ¶F IY·Fe ¶FF°F ¶FþMX IYe Wû°Fe W` °Fû dQ¸FF¦F ̧ FZÔ EIY »FF»F SXÔ¦F IYF ¶FieRYImYÀF §Fì̧ F³FZ »F¦F°FF W`Ü ¹FW ½FWe ¶FieRYImYÀF Wû°FF W`, þû ¶FþMX ½FF»FZ dQ³F d½FØF ¸FÔÂFe ImY WF±FûÔ ¸FZÔ Wû°FF W` AüSX dþÀF¸FZÔ ¶FþMX Wû°FF W`, »FZdIY³F BÀF ¶FFSX CÀFIYe þ¦FW »FZ »Fe »FF»F ¸FJ¸F»Fe IY´FOÞZ ¸FZÔ d»F´FMXZ ¶FþMX ´FZ´FÀFÊ³FZÜ BÀFZ k¶FWe JF°FFl ³FF¸F dQ¹FF ¦F¹FF W`Ü AFþFQe ImY ¶FFQ AFþ °FIY W¸FZVFF ¶FþMX ¶FieRYImYÀF ¸FZÔ WedQJF, »FZdIY³F BÀF ¶FFSX ¶FþMX IYû À½FQZVFe ¶F³FF°FZ W„E CÀFZ ´FFSXÔ´FdSXIY °FSXeImY ÀFZ »FF¹FF ¦F¹FF W`Ü NeIY½F`ÀFZ, þ`ÀFZ ¶FZWQ ́ Fìª¹F³Fe¹F ¦FiÔ±FûÔ IYû »FF¹FF þF°FF W`ÜdUØF ¸FaÂFF»F¹F ¸FZÔ ¸F„£¹F AFd±FÊIY ÀF»FFWIYFSX IÈY¿¯F¸Fìd°FÊ ÀF„¶Fi¸F¯¹F³F ³FZ BÀFIYe ½FþW ¶F°FFBÊÜ CX³WXûa³FZ IYWF-¹FW ·FFSX°Fe¹F ´FSXÔ´FSXF W` AüSX ¹FW ´FdV¨F¸Fe d½F¨FFSXûÔ IYe ¦F„»FF¸Fe ÀFZ d³FIY»F³FZ IYF ´Fi°FeIY W`Ü ¹FWX ¶FþMX ³FWeÔ, ¶FWeJF°FF W`Ü ¸FûQe ÀFSXIYFSX W¸FZVFF ÀFZ We À½FQZVFe Wû³FZ IYe ¶FF°F IYW°Fe W` AüSX A¶F CÀFZ ¶FþMX ¸FZÔ ·Fe »FF¦Fì IYSX dQ¹FF ¦F¹FF W`Ü 2014 ¸FZÔ ¸FûQe ÀFSXIYFSX ImY ÀFØFF ¸FZÔ AF³FZ ImY ¶FFQ IYBÊ ¶FQ»FF½F dIYE ¦FE, dþÀFÀFZ AÔ¦FiZþe °FSXeImY ÀFZ ¶FþMX ´FZVF IYSX³FZ ImY °FSXeIZY ¶FQ»FZ ¦FEÜ¶FþMX IYe °FFSXeJ IYû 28 RYSX½FSXe ÀFZ ¶FQ»F IYSX 2017 ¸FZÔ 1 RYSX½FSXe IYSX dQ¹FF ¦F¹FFÜ 2000 °FIY ¶FþMX 5 ¶FþZ ́ FZVF Wû°FF ±FF, »FZdIY³F 2001 ̧ FZÔ UFªF´FZ¹Fe ÀFSXIYFSX ³FZ BÀF ́ FSXỐ FSXF IYû ¶FQ»FFÜ ¶FþMX ´FZVF IYSX³FZ IYF U¢°F VFF¸F 5 ¶FþZ ÀFZ ¶FQ»FIYSX ÀF„¶FW 11 ¶FþZ dIY¹FFÜ ́ FW»FZ SXZ»F ¶FþMX AüSX AF¸F ¶FþMX A»F¦F-A»F¦F ́ FZVF dIY¹FF þF°FF ±FF, »FZdIY³F 2017 ¸FZÔ B³F Qû³FûÔ IYû EIY ¸FZÔ þûOÞ dQ¹FF ¦F¹FFÜ A¶F 2019 ¸FZÔ ¶FþMX ¸FZÔ dQJ³FZ ½FF»FF ¶FieRYImYÀF ·Fe ¶FQ»F ¦F¹FF W` AüSX CÀFIYe þ¦FW »FF»F IY´FOÞZ¸FZÔ d»F´FMXZ ¶FWe JF°FZ ³FZ »FZ »Fe W`Ü ÀFe°FFSX¸F¯F ImYWF±F ¸FZÔ »FF»F IY´FOÞZ ¸FZÔ d»F´FMXF ¶FþMX QZJIYSX WSXIYûBÊ ±FûOÞF W`SXF³F ·Fe ±FFÜ ÀFûVF»F ¸FedO¹FF ´FSX »Fû¦F IYW SXWZ W`Ô dIY ¹FW ·FFSX°Fe¹F ´FSXÔ´FSXF ImY A³F„ÀFFSX W`Ü ¹FW dQJF°FF W` dIY W¸F ´FdV¨F¸Fe ¦F„»FF¸Fe ÀFZ ¶FFWSX d³FIY»F SXWZ W`ÔÜ ¹FW IYûBÊ ¶FþMX ³FWeÔ W`, ¶Fd»IY ¶FWe JF°FF W`Ü I„YLX BÀFZ A¨LF ¶FQ»FF½F ¶F°FF SXWXZ WX`ÔÜ BÀFe ¶Fe¨F ´FÂFIYFSX SXVFeQ dIYQ½FBÊ ³FZ ÀF½FF»F CNF¹FF W` dIY d½FØF ¸FÔÂFe IYF ¶FieRYImYÀF IYWF W`Ô? d½FØF ¸FÔÂFF»F¹F IYe EIY AüSX ´FSXÔ´FSXF J°¸F Wû ¦FBÊ? BÀF ´FSX EIY A³¹F ´FÂFIYFSX ÀF„d¸F°F A½FÀ±Fe ³FZ ·Fe ÀF½FF»F dIY¹FF W` dIY AFdJSX AF´F ¶FieRYImYÀF ¢X¹FûÔ QZJ³FF ¨FFW°FZ W`Ô? ¶FWe JF°FZ ¸FZÔ ¦F»F°F ¢X¹FF W`?A¶F ¶FFSXe d½FØF ½F¿FÊ ¶FQ»F³FZ IYe : ¶FþMX ÀFZ þ„OÞZ IYBÊ ¶FQ»FF½F ̧ FûQe ÀFSXIYFSX IYSX ̈ F„IYe W` AüSX A¶F ¶FFSXe W` d½FØF ½F¿FÊ IYû ¶FQ»F³FZ IYeÜ A·Fe °FIY d½FØF ½F¿FÊ 1 A´Fi`»F ÀFZ 31 ¸FF¨FÊ °FIY ¨F»F°FF W`, þ¶FdIY ÀFF»F 1 þ³F½FSXe ÀFZ 31 dQÀFÔ¶FSX Wû°FF W`Ü A¶F ̧ FûQe ÀFSXIYFSX ²FeSXZ-²FeSXZ d½FØF ½F¿FÊ IYe A½Fd²F ·Fe ¶FQ»F IYSX 1 þ³F½FSXe ÀFZ 31 dQÀFÔ¶FSX IYSXZ¦FeÜ½F`ÀFZ ·Fe ¸FûQe ÀFSXIYFSX ImY d´FL»FZ IYF¹FÊIYF»F ÀFZ We BÀF ´FSX d½F¨FFSX Wû SXWF W` AüSX C¸¸FeQ W` dIY BÀFIYF¹FÊIYF»F ¸FZÔ ÀFSXIYFSX ¹FWX R`YÀF»FF ·Fe »FZ »FZ¦FeÜ½F`ÀFZ ·Fe, B°F³FZ °F¦FOÞZ þ³FFQZVF ½FF»Fe ·FFþ´FF ImYd»FE ¹FW ¶FQ»FF½F IYSX³FZ IYF BÀFÀFZ A¨LF ¸FüIYFVFF¹FQ We IYûBÊ AüSX Wû¦FFÜ(ÀFF·FFS : AFB¨FF`IY.B³F ¸FZÔ A³F„þ ¸Fü¹FFÊ)»FF»F IY´FOÞZ ̧ FZÔ d»F´FMXF kÀ½FQZVFe ¶FþMXl!ÀFØFF ̧ FZÔ AF³FZ IZY ¶FFþ AF¸F ¶FþMX ÀFZ þ„OÞZ IYBÊ ¶FQ»FF½F ̧ FûQe ÀFSXIYFSX IYSX ̈ F„IYe W` AüSX A¶F ¶FFSXe W` d½FØF ½F¿FÊ IYû ¶FQ»F³FZ IYedRYSX ÀFZÀFaÀ±FF´FIY-À½F. ́ F…¯FÊ¨F³Qi ¦F„´°F. ́ F…½FÊ ́ Fi²FF³F ÀFa´FFQIY-À½F.³FSm³Qi ̧ FûWX³F. ÀFa´FFQIYe¹F d³FQZVFIY-¸FWZX³Qi ̧ FûWX³F ¦F„´°F. ́ Fi²FF³F ÀFa´FFQIY-ÀFaªF¹F ¦F„´°F, ªFF¦FSX¯F ́ FiIYFVF³F d»F. IZY d»FE: ³Fe°FZ³Qi ßFe½FFÀ°F½F õXFSXF 501, AFBÊX.E³F.EÀF. d¶Fd»OaX¦F,SXRYe ̧ FF¦FÊ, ³FBÊX dQ»»Fe ÀFZ ́ FiIYFdVF°F AüSX CX³WXeÔ IZY õXFSXF OXe-210, 211, ÀFZ¢MXSX-63 ³FûEOXF ÀFZ ̧ F„dQi°F, ÀFa´FFQIY (SXF¿MÑXe¹F ÀFaÀIYSX¯F) -d½F¿¯F„ ́ FiIYFVF dÂF´FFNXe*  Q…SX·FF¿F : ³FBÊX dQ»»Fe IYF¹FFÊ»F¹F : 011-43166300, ³FûEOXF IYF¹FFÊ»F¹F : 0120-4615800, E-mail: delhi@nda.jagran.com, R.N.I. No. DELHIN/2017/74721 * BXÀF AaIY ̧ FZÔ ́ FiIYFdVF°F ÀF¸FÀ°F ÀF¸FF¨FFSXûÔ IZY ̈ F¹F³F E½Fa ÀFa´FFQ³F WZX°F„ ́ Fe.AFSX.¶Fe. E¢MX IZY Aa°F¦FÊ°F CXØFSXQF¹FeÜ  ÀF¸FÀ°F d½F½FFQ dQ»»Fe ³¹FF¹FF»F¹F IZY A²Fe³F WXe WXûÔ¦FZÜ  WX½FFBÊX VF„»IY Ad°FdSX¢°FÜSXF¿MÑXe¹FX ÀFaÀIYSX¯Fwww.jagran.com   
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