Fed Reserve Cuts Rates
by 25 bps, Open to More
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Johnson Won’t Back Down
on Brexit Despite £ Plunge

AROUND THE WORLD»» 17

TROUBLE BREWS AT COFFEE RETAILER

Shocked by founder's death, Coffee Day Enterprises forms new executive panel to manage
operations and reaches out to lenders even as stock slides; analysts say road ahead unclear

Siddhartha had Personal
Debt of More Than T1K Cr

board and emplo-
yees of Café Cof-

Consolidations

Indulal PM & Rajesh Mascarenhas

Mumbai: Café Coffee Day’s late fo-
under VG Siddharthahad takenon
debtof more than=1,000 crore thro-
ugh entities that housed his perso-
nal holdings, according to corpo-
rate affairs ministry documents
accessed by ET. A letter purpor-
tedly written by Siddhartha to the

are the main entities through
which this debt was raised, accor-
ding tothe data. In September 2014,
Devadarshini secured v471 crore
through optionally convertible de-
bentures from Standard Charte-
red Private Equity (Mauritius),
Credit Opportunities Fund and
Asia Credit Opportunities (Mauri-
tius). In November 2018, Devadars-

Lenders, Bond Investors Stare at
Haircut as Stock Tumbles 57%

Around 75% of equity owned by Siddhartha and his investment firms pledged

Devadarshinl  Gonlbeau

fee Day, before he  Devadarshini As on March 31, 2018
wentmissing, had Info Tech,
cited growing Gonlbedu
pressure fromecre- Coffeaana
ditorsandapriva- Coffee Day
teequitypartner.  consolldations
Devadarshini In- arethemaln
fo Technologies, entitiesvia
Gonibedu Coffee  whichthe debt
and Coffee Day wasralsed

hini raised =300 cro-
re from SSG Asia
and partially repa-
id these OCDs, sour-
ces briefed on the
matter said. Other
debt facilities include a z450 crore
exposure in Gonibedu Coffee. Itco-
uld not be verified whether these
debts have been repaid or not.

'WHEN THE

taller’s market capitalisation.

Joel.Rebello@timesgroup.com

Mumbai: Lenders and bond inves-
tors at Coffee Day Enterprises
(CDE), the holding company of Cafe
Coffee Day, are staring at haircuts
after steep erosion in the coffee re-

Total debt of the company, at the
end of March, stood at 26,547 crore.
This included loans from banks and
securities sold to mutual funds.
Lenders to the company include
RBL Bank, Axis Bank and Yes
Bank. Mutual funds suchas DSP. In-

diabulls and Bank of India-AXA al-
s0 hold securities of the company
andface dismal recovery prospects.

CDE'sshares have lost57% of their
value in a two-day slump that star-
ted after news of founder CEO VG
Siddhartha’s disappearance beca-
me public. The company’s market

SORTING QUT ISSUES
Company hassoughta
meetingwith lendersto
sortoutthedebt issues

DEBT TRAP?

AMOUNT IN (z CRORE)

Coffee Day Slvan

Info Tech CUI‘I’BE-l CDI'EMIGEIIDHS—I SECLIFI'IIES

“ E

Scl.ll'l:e'M.'A

ET reported on Tuesday that US
private equity giant KKR has a
7255 crore exposure to Siddhart-
ha’spersonal holding entities. The
optionof convertibility could have
meant Siddhartha having to cede
control of the personal holdingen-
titles.

NCDs Alioted »» 9

cap has fallen to ¥2,604 crore by the
end of Wednesday. Stock exchange
data showed that about 75.7% of the
54% equity owned by Siddhartha
and his investment firmsis pledged.
The guantum of stock pledged to
banks is not known yet.

The company has sought a mee-
ting withlenders tosortout thedebt
issues, a person aware of the com-
munication told ET.

Separately, Coffee Day Enterpri-
ses Wednesday rejigged its top ma-
nagement.

‘ImpactUnclear'» 3

THOUSANDS PAY RESPECTS
VG Siddhartha
Cremated; Oppn
Demands Probe

VGSiddhartha'sbody was
found early on Wednesday,
abouta km from where he
went missing inMangaluruon
Monday evening. The mortal
remains were shifted to Chik-
kamagaluru town, where
thousands turned upto pay
their respects. Thelastrites
were performed at his father's
estatein the evening. Con-
gressand JDS leaders have
demanded aprobe. »» 6

EX-TaXman may
Be Questioned

The Mangaluru
Police could ques-

tion BR Balakrish-
nan, former D-Gof Income-
Tax (Investigation Wing).»» 6
Ranganath Named
Interim Chairman

#@n Coffee Day has
ﬁ named independent
director SV Rang-
anathas interim chairmanand
Nitin Bagmane as chief oper-
ating officer.»» 6
DSP TAKES 50%

HAIRCUT ON COFFEE DAY
NATURAL HOLDING »+ 7
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Swiss Court Reverses Decision,
Bars Semenya from 800 m
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RATE CUT PROSPECTS IMPROVE

At 0.2%, June
Core Growth Hits
50-month Low

Data reflects
economic slowdown
and lack of pickup
ininvestment

Our Bureav

New Delhi: India’s core sector
growth slumped to itslowest in
more than four years in June,
reflecting the economic slow-
downand the lack of pickupin
investment. The index of eight
coreindustriesrose0.2% inJu-
ne, down from 4.3% in May and
7.8% Inthe year earlier, datare-
leased by the government sho-
wed, marking the slowest in-
crease since the 0.5% contrac-
tion in April 2015.

The base effect of high
growth in June 2018 magnified
the slowdown. For May, the go-
vernment revised core sector
growth downward to 4.3%
from 5.1%. The sharp slide In
the performance of steel and
cement underlined the lack of
investment.

“The weak data continues to
restate the overall slowing eco-
nomic conditions which canbe
partlyexplainedby astrongad-
verse base effect,” said Upasna
Bhardwaj, economist at Kotak
Mahindra Bank.

The eight infrastructure in-
dustries of coal, crude oil, na-
tural gas, reflnery products,
fertiliser, steel, cement and
electricity have a 40.27% we-
ight in the index of industrial

REDDYS SEEK FUNDS
ADIA, Mitsui,
Itochu Eye
Stake in
Apollo Holdco

industrial out-
look. The core sector data furt-
her strengthens the likelihood
of areporate cut inthe August
2019 policy review,” said Aditi
Nayar, principal economist at
ICRA.

April-June core sector
growth was 3.5% against 5.5%
in the same period lastquarter.
The data suggests the first qu-
arter GDP growth may not
show much improvement from
5.8% growth recorded in the
March quarter.

production (IIP). Industrial Electricity Generationup 7.3%» 10
Fiscal Deficit at Rajiv Kumarto
61.4% of Estimate | JoinPanelonRBI
in June Quarter Capital Framework
The government's Financesecretary
fiscal deficit touched m Rajiv Kumar is
—
F4.32 lakhcroretor expected tobe the

the Junequarter, whichis
61.4%of the budget estimate
for 2019-20fiscal. It was 68.7%
07 2018-19budget estimatein

theyear-ago period. »» 11

new government nominee
onthe Bimal Jalan committeg,
setupto review theRBI's
economic capital framework,

reports Dheera] Tiwarl. »» 11

Core Problem RX - Debt

0 Annual Growtr) Reduction

Jun-18 _ APOLLO HOSPITALS DEBT

vor1s 3 23,450 CRORE

Reddy family
holds 34% in

Jun-13 I‘:L2 hospital chain

WHAT THIS MEANS .

Factory output | No signs of shares with

could slow to | recovery in lenders

1% in June investments Reddys plan

Industrial Greater to reduce

growth could | chances of pledge to 20%

fall rate cut in 1year
- gmw;hMa was Inseparate talks to
The base 3.1% InMay. .
effectornign _“Overall, the- invest $350-400m
B ity of 'a | iNPCRInvestments

il broad-based

Q?mm:ﬂff improvement Indulal PM &
Junethisyear in the Indian Reghu Balakrishnan

Mumbai: Japanese conglome-
rates Mitsui & Co. and Itochu
Corp. as well as Abu Dhabi In-
vestment Authority (ADIA) are
in separate talks with the Red-
dysof Apollo Hospital Enterpri-
ses, India’s largest hospital ope-
rator, to invest
$350-400

| million
Promoters to buy part of
soeK Tunds their stake in
toreduce the group hol-
debtand ding company
strengthen PCR Invest-
the balance ments Lid, mul-
sheet tiple  sources
with direct

knowledge of thematter told ET.
Promoters Prathap C Reddy

and hisfamily members plan to

bring a foreign strategic inves-
tor on board PCR Investments
in order to reduce debt and
strengthen the balance sheet.

If a deal takes place, it will be
oneof the largest investments in
India’s healtheare services spa-
ce, which has seen a spateof con-
solidation in the past decade
thanks toaggressiveprivate equ-
ity Inflows as well as the growing
ambitionsof strategicinvestors.

Reddys Own 34% of Apollo»» 10

Apple Recovers
in Q3; Cook Still
Bullishon India

Apple CEO Tim Cook has said that
growthinIndia hasbounced backin
the April- June quarter, after an
underwhelming first sixmonths of
thefiscal year inwake of competi-
tion from Chinese rivals. Cook was

positive about India which recorded

arevenue growth of 3% in the three

months to June aftera 25% revenue

decline inthe firsthalf. »» 6

CO’s BEST JUNE QTR; BUT
IPHONE REVENUE WEAK

»» PAGE 6

Tweak in Classification Norms

to Ease FPIs’ Compliance Load

Would allow entities like
pension funds, charities,
NRI family-led offices to
get licences with lower
compliance requirements

Pavan.Burugula@timesgroup.com

Mumbai: The Securities and Ex-
change Boardof India(Sebi)isplan-
ningto tweak categorisation norms
for foreign portfolio investors
(FPIs), said two people aware of the
development. The move will benefit
FPIs such as pension funds, charity
funds and family-led offices of non-
resident Indians(NRIs)in getting1i-
cences that mean a lower complian-
ceburden for the entity.

The issue was discussed at a mee-
tingbetween Sebi offlcials and mem-
bers of the committee on easing of

Something For FPIs

NEW CATEGORISATION NORMS

HR Khan committee | Charity & endow-
ment funds to get
category-ll status

asked to submit
supplementary

report 0n0
Penslon funds to get
category-1 FPI status \/-=

Family offices run
by NRIs from select
jurisdictions to get

ategory- Il status _.://
= ry-|
hhuewlrainmnn—““-\/

liance burden on Fplsﬁ

FPI regulations led by former RBI
deputy governor HR Khan. The com-
mittee was dissolved in June after it
submitted its report to the regulator.
However, Sebi has now asked the pa-
nel to submit a supplementary re-
portsuggesting more FPIreforms.

Currently, category-I FPIs consist
of soverelgn entities, category-Il
comprisesregulated funds, while ca-
tegory-111 FPIs are unregulated enti-
ties such a family offices.

Longstanding Demand »» 10

Worst July for
MarKketsin17 Yrs

" Indianstockindicesre-
J-ﬁ corded their steepest fall
.; =
yearsonWednesday evenasthe
benchmarksendedmarginally

higher on the last trading day of the

month. Analystsdonotruleouta
brief rebound in early August. »» 7

Banks Go Slow on Lending to Auto Dealers

Lenders turn cautious with their expaosure to the sector witnessing a sales slump; some go for tighter collateral norms

Ashwin Manikandan
&Nehal Challawala

Mumbai: Several banks have ex-
pressed concern over a build-up of

stress in their loans to automobile
dealersand may tread cautiously,
nslowing down ondisburse-

ments as the auto industry grapples
withits worstsales slowdown in
overa decade.

Banking industry experts estima-
te the total outstanding loans to
automobile dealers tobe in the
range of £70,000-80,000 crore.

State Bank of India this week
issueda circular to its branches,

ANIRBAN BORA

advising them to tighten collateral
norms whilelending to auto dealers.
Non-state lenders AxisBank and
Kotak Mahindra Bank said they
‘were going slow on lending to dea-
lers. “The auto sector hasbeen going
through a slowdown for the pastsix
to nine months, It has been difficult
for the dealers to sell off inventory

Govt Reviewing Planto
Ban 2-Wheelers: Bajaj

Thegovernmentand itspolicy

think tankare reviewing the

planfor ablanket ban onsale
of two-and three-wheelers with combus-
tionengines, said Bajaj Auto MD Rajiv
Bajal, citing officials from Niti Aayog and
the government Nehal Challawala &
Satish Johnreport »» 14

and in this context, we issued adviso-
ries to our branches to ensure nonew

UNNEecessary exposuresare taken,”

PK Gupta, themanagingdirector for
retail and digital banking at SBI, told
ET. “Wehad ameeting with stakehol-

ders from the industry on Monday
and we conveyed the same message

tothem,” he said, while adding: “The
endeavour of our bank is to support
theauto indusiry duringthese times

Of 8tress.”

Thenation’s toplender issued the

circular following pressure froma
leading automaker to increase
funding to its dealers, after one of
itslatest models saw strong boo-
Kings, said people inthe know.

Automobile sales have fallen every
month for almost a year now, except
for October when the numbers were

nearly flat.

for themonthof July in17

Need to First Protect Our Money: Kotak »» 9

PURE
POLITICS

GovtDefends
10% Quota

for PoorinSC
The government
hasdefended in
theSCthe 10%
reservation for the
poor in jobsand
education saying
thecourt-mandated 50% capon
quotas istherule to be followed,
butexceptionscanbe madein
extraordinary situations. »» 2

India and China
Discuss Launching
Delhi-Lhasa Flight

ADelhi-Lhasa
chartered flight
for Kailash Mansa-
rovar pilgrimsand
recognitionof
eachother's
educationdegrees were some the
issues discussed at the second
Sino-Indian High-Level Mecha-
nismon Cultural and People-to-
People Exchanges on July 12,
reports AnubhutiVishnol. »» 2

CJIMiffed at Delay
in Getting Unnao
Victim's Letter

CJI Ranjan Gogoi
Said a letter that
thevictim inthe
Unnao rape case
reportedly sent
tohimhad not
reached hisdesk till Tuesday
evening and demandedan
explanationfrom court officials
onwhy Itwas notplacedbefore
him if they had received it »» 3

LIQUIDITY CRISIS CASTS SHADOW

NBFC Top Execs
Move Out to Join
Banks, Fintech

Safety Net

Several top-tier
NBFC execs moving
back to safer

This churn Is
triggered by the
negativity around

avenues in banking,
fintech & insurance
Some have even

taken up consulting
& entrepreneurship

Professionals looking
for stability switch
to safer avenues, say
recruitment firms

Sreeradha D Basu
&RIca Bhattacharyya

Kolkata | Mumbai: Several se-
nior professionals in the non-
bankingfinance space have quit
over the past year and hundreds
more are on the lookout for ope-
nings elsewhereas the sectorre-
elsunder a liquidity crunch.
The departures have halted the
trend of banking talent moving
t0 NBFCs, with many top-tier ex-
ecutives, Including CXOs, having
moved back to—or searching for
— safer avenues in fintech, ban-
king, financial services and insu-
rance (BFSI), entrepreneurship/
consulting or even bigger, well-
L%

the sector

NBFCs are grip-
ped by liquidity
crisis since
IL&FS defauit

i

Negotlating power of
professionals moving
out has taken a hit

capltalised NBFCs, according to
atleasthalf-a-dozenhiring firms.
Among them are Manisha Lath
Gupta, who moved from Clix Ca-
pital to Uber asmarketing direc-
tor-India and South Asia, and
Ramesh Viswanathan, who left
L&T Financial Services and is
now chief bancassurance offl-
cer at Tata AIA Life Insurance.
Atthetop30NBFCs, hiringhas
been at a standstill, although
therehasbeen achurn of senior
talent in the past six months.
“Around 30% of such professio-
nals have moved to fintech or be-
come  entrepreneurs/consul-
tants; 40% of them havemovedto
other NBFCs and 30% have mo-
ved back to banks,” said Kamal
Karanth, cofounder of specialist
talent solutions firm Xpheno, ci-
ting data put together for ET.
The NBFC sector isengulfed in
a liguidity crisis after Infrast-
ructure Leasing & Financial
Services’defaultlast year.

‘A Passing Phases» 10

EROSION OF WEALTH IN DEBT FUNDS SCARES INVESTORS
Bank Deposits Back in Favour

0

Saversarereturning to low-yielding, but safe, bank
deposits after seeing erosion of wealth indebt funds,
reports Gayatri Nayak Annualised deposit growthrose

t0 10.3%at Juneend, from B.1% in September 2018. This, despitea
75-basis-point policy rate cut by the RBI during the period. »» 9




as Wipro Chairman

COMPANIES: PURSUIT OF PROFIT»» 5

BETPrime.com

0la Electric Mobility could lose cofounder
HyundaiVenuve:it'sa gadget, it's an SUV
Mohanlal and machine learning: Can
they boost ed-tech revenues?
Why organ donations are stillrare inIndia
»» PAGE 6

Subsidy on Non-Urea
Fertilisers Hiked

The Cabineton Wednesday
(a‘s) approved raising thesubsidy

onnon-urea fertilisers and
okayeda bill that seeks toreduce the
complianceburden of theregistered
chitfunds Industry and protect the
interest of subscribers Italso decided
tointroduceabill toincresse the
number of judges in the Supreme Court
from 30033 excluding the CJL »» 11

Bank Guarantee Order: Rajasthan,
J&K, Telangana Stareat Outages
Jammu & Kashmir, Rajasthan and Telangana face
blackouts as their discoms have either not opened
bank guarantees backing PPAs or put conditions on
generators for invoking them. Experts said it
implemented in letter and spirit, the Centre'sdirec-
tive tostop power supply without payment guaran-
tee from August 1will transform the sector. » 15
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Talks with US ‘Constructiv
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74,224-(RORE DEAL TO CAP 9-MONTH SEARCH FOR BUYER

SPORTS: THE GREAT GAMES»» 18

Zee Promotersto Sell 11%
toInvesco Oppenhelmer

Spurn offer putin by
Comcast-led group;
owners readying to sell
9% more by Sept 30
deadline to repay debt

Our Bureau

Mumbai: The promoters of Zee
Entertainment Enterprises
(ZEE) will sell an 11% stake in the
media company to US-based f1-
nancial investor Invesco Oppen-
heimer Developing Markets Fund
for 74,224 crore. The move, spur-
ning an offer by a Comcastled
group, follows a nine-month se-
arch for a buyer as the parent Es-
sel Group seeks to reduce debt by
selling assets. The promoters are
confident of selling a further 9%
stake in Zee by the September 30
deadline for debtrepayments.
The fund, which is registered
with the US Securities & Ex-

change Commission, has been a
financial investor in Zee since
2002 and currently owns a 7.7%
stake in the company.

ET reported on July 31 that the
Zee promoters were leaning to-
ward the binding offer from a fi-
nancialinvestor. The otheroffer,a
nonbinding one, had come from a

consortium  led
L by US cable major
EsselGroupls Comcast thatalso
aisodivesting  included James
some non- Murdoch's Lupa
mealaassets, Systems, private
Includingthe  equity fund
solarenergy  Blackstone and
and roads independent fund
portfollos Atairos.

“We have rea-
ched an agreement to sell up to
11% equity for a consideration of
v4,224 crore in Zee, based on how
many shares we areabletodeliver
to them,” said Punit Goenka, ma-
nagingdirectorof Zee. “It'sastra-
ightforward transaction of pure
sharesthat they will buy from the
promoter family.”

‘Comtast Offer Not Total Buyout'»» 10
1 T

Deal Time
Deal price pegged | Fund will
at z400 per share | remit money
once shares
TOTAL
CONSIDERATION | 2re transferred
100% of
24,224 crore .
Promoters to take | lenders
M Zee promoters
Lenders to transfer | ready to sell
their shares to 9% more to
escrow account other investors |

PUNIT GOENKA
MD, ZEE ENTERTAINMENT ENTERPRISES

‘Will Pay off Debt Comfortably’
Punit Goenla talks about the deal structure, promo-
ters debt situation and way forward for the compa-
ny to Gaurav Laghate & Vinod Mahanta.»» 12

TUAL FUNDS TO STAKE CLAIM ON DEAL PROCEEDS;
GROUP MAY SELL MORE STAKE TO PAY BACK MFs»» 12

Amazon may Shop for Stake in Rel Retail

Talks at exploratory stage; no certainty of a deal

Market Tracker
LAST % CHANGE What Amazon Would Gain

Nifty 1100 i 0.29 -Acce_ssmmemdat network
— [y of offline stores, could serve as
Sensex 348112 | 0.2 fulfilment points
BSEMidcap [REND EET] 072  ®Savingsfrom Reliance’s buying
SOENIEED _7 power in consumer goods
BSESmaliap [RFArRCE 034 5 f FDI rules ease, closer

S ! integration of businesses through
Lﬂ" L] — Lt Iimg omni-channel
Gold std” 34,400.00 0 What Rellance Would Gain
P # Funds to reduce RIL's
Rl 40,800.00 9 outstanding debt of £2.88 L Cr
Brent 5 65.03 - 0.48 . A ready ecommerce platform
'Twm Complled by ETIG Database with large consumer traffic

Writankar Mukherjee
& Chaltall ChaKravarty

Kolkata | New Delhi: Amazon is
in exploratory talks with Relian-
ce Retall to acquire up to 26% in
the country’s largest brick-and-
mortar retailer, two senior in-
dustry executives said. However,
they made itclearthat there isno
certainty that the initial discus-
sions willresultin any deal.
Talks began after Reliance’s ne-
gotiations with China's Alibaba

Group to sell a stake in the retail
entity fell through due to diffe-
rences over valuation, they said.
Amazon approached Reliance as
itwantsa toeholdin all the count-
ry’s large brick-and-mortar cha-
ins for a long-term, omni-chan-
nel setup in India, where shop-
ping is still heavily skewed to-
ward physical outlets, they said.
Its widely reported talks with the
Future Group areongoing, altho-
ugh these are said to be procee-
ding slowly.

An Amazon spokesperson said:

“We do not comment on specula-
tion about what we may or may
not do infuture.”

A Reliance spokesperson said:
“0ur company evaluates various
opportunities on an ongoing ba-
sis. We have made and will conti-
nue to make necessary disclosu-
res in compliance with our obli-
gations under Securities Ex-
change Board of India (Listing
Obligations and Disclosure Re-
quirements) Regulations 2015
and our agreements with the
stock exchanges.”

Treading Cautlously » 10

;0 Win: St:il'c Tellsf ET

Top Telecom Body
Split Over Penalty
on Airtel, Voda Idea

Two out of 7 members,
including ex-fin secy
SC Garg, oppose levy:
majority view prevails

Anandita.Mankotia
@timesgroup.com

New Delhi: The Digital Com-
munications Commission
(DCC), which met last week,
was split on the decision to im-
pose cumulative penalties of
73,050 crore on Bhartl Airtel
and Vodafone Idea. Of the seven
members present at the mee-
ting, twoopposed thelevy while
a third backed an extended te-
nureforpaying thepenalty, said
people familiar with the matter.

Asreported by ET, theDCC—
an inter-ministerial panel —
went with the majority view
and backed the Telecom Regu-
latory Authority of India's
(Tral) proposal to levy penalti-
es on the two telcos. In the ab-
sence of a mechanism for gra-
ded payments, the DCC made
norecommendationon this. All
decisions by the DCC have to be
formally approved by the tele-
comminister.

Trai had recommended the pe-
nalties on the grounds that in
2016, when Jio had launched its
services, Airtel as well as Voda-
fone and Tdea Cellular (which
were two separate companies

Opposing Views

No obligation on incumbents to
give points of interconnect to
Jio until launch date announced

Obligation lay solety on Jio,
should be fined =1 ar/circle for
failing to meet quality norms

ANOTHER MEMBER

Penalty justified, but payment
terms should be easier in

view of poor sectoral health
15-20 years to pay penalty
Initial moratorium on payments

then) had denied the new com-
pany adequate points of inter-
connection (Pols), thereby ad-
versely impacting the services
of the RIL-owned telco.

‘Two members of the inter-mi-
nisterial panel who are said to
have opposed the levies are for-
mer finance secretary SC Garg
and telecom department’s mem-
ber (services) Debatosh Manna.

Meet Just Before Garg's Transters» 10

TELCOS MAY HAVE TO PAY LESS UPFRONT
DoT Plans to Lessen Auction Burden

DoT isconsideringmeasures, including reducing the upfront
paymentand spectrum usage charges, to ease telcos' financial
burden fromauctions, reports Devina Sengupta. »» 12

NOT FOR DISTRIBUTION QUTSIDE INDIA

WORLD'S LARGEST
SOLAR EPC SOLUTIONS PROVIDER®

+ 150 years of strong parentage

+ 205 solar power projects globally’

+ Asset-light business model

+ Presence in 26 countries across Asia, Africa, Europe, Australia, USA and Latin America

- Built one of the largest single location solar PV plants in the world, located in Abu Dhabi*

*Based on annual installations of ulility-scale photovoltaic ("PV") systems of more than five mega-walt peak in 2018, according to HS Markit | ‘As of March 31, 2019 | *According to CRISIL Research

STERLING & WILSONQ%

www.sterlingandwilsonsolar.com

STERLING AND WILSON SOLAR LIMITED

A Shapoaorji Pallonji Group Company

Built to last...srce 1865

CONCEFPT

STERLING AND WILSON SOLAR LIMITED is proposing, subject to applicable statutory and reguiatory requirements, receipt of requisite
www.sebi.govin, on the websites of the Stock Elchanges at www.bseindia.com and www.nseindia.com and is available on the websites of the GCBRLMs at www.icici
ww.yesinvestin, Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see the section titled 'Risk Factors' on page 28 of the Red Herring Prospectus. Potential investors should not refy on the Draft Red Herring Prospectus filed with SEBI, for any investment decision.

These materials are net for publication or distribution, directly or indirectly, in or into the United States. These materials are not an o‘!farfonnssalso‘fma Equny Shares or other securities in the United States or elsewhere. The Equity Shares refemed to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended ("Securities
Act’) and may not be offered or sold within the Uinited States, except pursuant to an exemption from, or in a transaction not subject o, the
No pubic offering of the Equity Shares or other securities is being made in the United States.
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and other consis
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of the Securities Act and ap,

co.in, www.cradit-sui

com, www.db.

state securities laws.

o make an inifial public offer of its Equity Shares and has fled a RHP with the Registrar of Companies, Mumbai. The RHP shall be available on the website of SEBI at
www.ificap.com and www.sbicaps.com and the websites of the BRLMs at www.indusind.com and
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COURT HEARING ARGUMENTS FOR AND AGAINST APROPOSAL THAT A CONSTITUTION BENCH SHOULD EXAMINE THE LAW

50% Ceiling can be Broken: Govt in SCOn 10% EWS Quota

Arguments Continue

. =

10% reservation for
general category isin
addition to currently
provided 27.5% quota
for OBCs, 15% for SCs
and 7.5% for STs

= -

Samanwaya.Raviray
@timesgroup.com

New Delhi: The government on
W defended in the Supreme
Court its introduction of 10% reser-
vation for the poor in jobs and educa-
tion, saying the court-mandated 50%
cap on quotas is the rule to be fol-
lowed, butexceptions can be made in
extraordinary situations.
The 10% gquota for thegeneral-cate-
gory poor is in addition to the cur-
- rently provided 27.5% quo-
ta for the OBC (other
backward class) category,
15% quota for SCs

a i I ' (Scheduled Castes), and 7.5%

SENDING SOME BILLS TO SELECT PANEL

Oppn: Govt Breaks
Promise; BJP: Govt

Going by Rulebook

Oppn alleges govt listing
bills late in the night;
BJP's Bhupender Yadav
says ‘It's nothing new'

KumarAnshuman@timesgroup.com

New Delhi: Opposition parties have
alleged that thegovernmentreneged
on its promise tosend certain billsfor
select committee scrutiny and also
listed bills1ate in thenight. B.JF, how-
ever, maintained that the govern-
mentwas “going by therulebook.”
Raising the issue in the Rajya
Sabha soon after Zero Hour, leader
of opposition Ghulam Nabi Azad
said opposition leaders had identi-
fled six bills during a meeting with
parliamentary affairs minister
Pralhad Joshi last Thursday in
Chairman Venkaiah Naidu’s
chamber. “We wanted the RTI bill
t0 be sent to the select committee. ..
You tell members to be present for a
meeting and we remain under the
illusion this bill is going to the se-
lect committee but not sent,” Azad
said. “We gave a list of 23 bills, of
which six where in category A, as
we wanted them to be definitely
sent to the select committee. We
also mentioned two more bills,”
Arad told media persons later dur-
ing a joint briefing of opposition
parties. “Triple talag bill was on
top in the A category. Despite this,
the government bulldozed the bill
by listing it late in the night.” The
Congressleader said 1t was the first
bill proposed for the select commit-
tee. An opposition MP told ET that
government and opposition had
agreed to send at least the bill to
baninstant talag and UAPA amend-
mentbill to the selectcommittee.
Union minister Prakash
Javadekarresponded that the Chair
had already said that eight out of 10
bills inlasttwo years were sent to the
select committee. “This shows the
intention of the government. UAPA
wasnotsent toselect committee dur-
ing the UPA government,” he said.
BJP leader and Rajya Sabha MP
Bhupender Yadav said: “The gov-
ernment is going by the rulebook.
As far as list of business is con-
cerned, revised list of business
only gets uploaded in the evening.
There is nothing new in that.”
Theopposition also alleged that the

Bhupender Yadav
BJP’s Rajya Sabha MP

W Asfaraslist
of business is
concerned,

revised list gets upload-
ed only inthe evening

e
Ghulam Nabi Azad
Leader of Oppn, RS

Talaq bill was
ontopinA cat-
egory. Despite
this, govt bulldozed bill
by listing it late in night

government listed bills late in the
night. Triple talag bill was listed
around 9:30 pm on Monday on the
Rajya Sabha website. “We were not
able to issue a whip to our MPs and
they couldn’t come. We were in-
formedat101in the nighton Monday,”
Azad said. Trinamool Congress
leader Derek O'Brien alleged that
the government was in a hurry to
pass bills like ‘pizza delivery” and it
was against ademocratic setup.

LLILILLILILL

UNEVEN DISTRIBUTION
OF OBC BENEFITS?

Panel Gets
Extension For
Six Months

Our Political Bureau

New Delhi: The Cabinet on
Wednesday gave a six-month
extension to the commission
examining uneven distribu-
tion of reservation benefits
among different castes in the
central OBC list. Wednesday's
ET had reported that officials
had cited delay in the panel
report for not including OBC
enumeration in the ‘test cen-
sus’ starting on August 12.
‘The government had last year
sald that Census 2021 would
include data on OBCs.

“The proposed tenure ex-
tension shall enable the com-
mission to submit a compre-

hensive report on
sub-categorisa-
tion of OBCs,
after consulta-
tion with vari-
ous stake hold-
ers,” an official
Tenureex- - giotement said
tension shall
on Wednesday.
enablethe
The Cabinet
commission
had in May ex-
tosubmita o0 404 the
comprenen-
v . termof retired
ereport:
ticla judge G
el Rohini-headsd

panel examining the desir-
ability of having a quota
within quota till July 31.

‘The commission has met rep-
resentatives of state govern-
ments, state backward classes
commissions, community as-
sociations etc., apart from ob-
tainingcaste-wisedataof OBCs
in higher educational institu-
tions and recruits in central de-
paritments, CPSUs, public sec-
tor banks and finanecial
institutions. The panel has the
mandate to work out mecha-
nism and parameters for sub-
categorisationof OBCs, to iden-
tify castes, sub-castes and
commimitiesand classify them
intnsub-categories.

quota for the STs (Scheduled Tribes),
collectively known as the soclally
and educationally backward classes.
The quota for the poor was intro-
duced under the 108rd Constitutional
amendment. Thathassincebeenchal-
by several interest groups and
individuals. Among them are indi-
viduals and NGOs espousing the
cause of meritand efficiency in ad-
ministration and other disparate
groups which claim that it would eat
into their share of quotasin jobs and
admissionsin the category.
A bench of the top court led by
Justice SA Bobde — who will be
Chief Justice of India when Ranjan
Gogoi demits office later this year —
is hearing a slew of petitions chal-

RakeshMohan.Chaturved]
@timesgroup.com

New Delhi: Congress leader Rahul
Gandhi will occupy the seat behind
the deputy Speaker in the 17% Lok
Sabha as per the allocation of seats
by Speaker Om Birla’s office on
Wednesday UPA chairperson Sonia
Gandhi will have DMK leader TR
Baalu and SP patriarch Mulayam
Singh Yadav for company in the
frontrowof theopposition benches.
Rahul has been allotted seat num-
ber 466 in the second row. The front
row of the main opposition benches
will be occupied by Mulayam (455),
TR Baalu (456), Sonia (457) and
Adhir Ranjan Chowdhury (458).
‘With seat allocation, the division
of voteson billsand other issuescan
now be done through the electronic
gystem. Inthis session, division has
till now been done through slips.
As Congress floor leader,
Chowdhury will occupy the seat
meant for the leader of the opposl-

MEETING OF 11-MEMBER LEGAL COMMITTEE NEXT WEEK

AIMPLB’s Legal Committee to
Decide Response to Triple Talaq

Members blame
regional parties for
helping govt pass bill

VasudhaVenugopal
@timesgroup.com

New Delhi: The All India Muslim
Personal Law Board (AIMPLE) on
Wednesday decidedtocalla meeting
of its 11-member legal committee
next week, to decide its next course
of action over the triple talag bill
thatParliamentcleared aday earlier
Membersof theboard, whohadear-
lier approached several political par-
ties to put forth their views, blamed
regional parties for helping the gov-
ernment pass the bill that seeks to
make the practice of instant divoroce
by Muslim mena criminal offence.
Zafaryab Jilani, a senior advocate
and member of the board, said the
bill completely disregarded the
other forms of divorce Muslims

examined by a five-judge
bench, insisting that the 50%
rule would normally apply,
but exceptions could be made
if the situation so warranted

lenging the constitutional validity of
the amendment. The bench is now
hearingargumentsfor and againsta
proposal that a five-judge bench

SONIA, MULAYAM, BAALU,ADHIR INFIRST ROW

Seat No. 466 for Rahul in
Second Row of Lok Sabha

tion. Former CMs Faroog Abdullah
(NC)and Akhilesh (SP)will beseated
in the second row along with Rahul.
Supriya Sule (NCP) will be seated
next to Abdullah, followed by PK
Kunhalikutty (IUML). K Suresh,
Congress chief Whip, has been allo-
cated theseatnext to Rahul. DMK's A
Rajaand Kanimozhi will sit next to
eachother inthe third row, wherethe
former will have Congress’ Shashi

have, particularly khula that is ini-
tiated by women. “The men need to
agree for that(khula), but given the
criminality involved in the law now,
I am not sure how many men will
taketherisk becausethe billdoesn't
clearly define talaq,” hesaid.

“When the SCrendered the
of instant tripletalaq invalid, wefelt it
will help usas wewanted the practice
10 go away too. But criminalising the
breach of acivil contract Is against
our fundamental rights. A monetary
compensation wouldhave been better
for the woman,” Jilani said.

Hesaid the board was preparing to
have ameeting of itslegal members
inthecomingdaystodecidethelegal
recourse. MPs such as AIMIM's
Asaduddin Owaisi, who is also a

ATMPLB, have asked
the body to convene a meeting soon
to decide the steps to be taken to
counter the bill and also “reach out
to the Muslim community”.

Asma Zehra, the chief organiser of
the women's wing of the AIMPLB,
said thebody had sentout delegations
tomeetmore than 15 political parties
to put forward their point of view:

leading those opposed to
the quota based on eco-
nomic status, demanded the case be
examined by a larger bench, as any
Increase beyond the court-mandated
50% would impinge on the equality

principle enshrined in Article 14

should examine the amendment.
The government’s view that the

court-mandated quota ceiling was not

inviolate was propounded by itssen-

Rahul Gandhl
K Suresh
Thirumavalavan
Kunhalliutty

\ I Srrvasue

Tharoorashisneighbour totheright.
‘On treasury benches, defence
minister Rajnath Singh will be
nextto PM Modi. In thisfront row,
home minister Amit Shah will sit
on Singh'sright, followed by Nitin
‘Gadkari, DV Sadanand Gowda and
Narendra Singh Tomar.
Parliamentary affairs minister
Pralhad Joshi will occupy seat
number seven, behind the PM.

Victims can Meet
Me Directly,
says Biplab Deb

GUWAHATE: Tripura CM Biplab
Kumar Deb has opened a
helpline for victims of triple
talag, offering to resolve
their problems with top pri-
ority. “My Appeal to all Mus-
lim Sisters of #Tripurawho
have been avictim of the
#TripleTalaq so far can di-
rectly meet me and can
share their problems direct
Iy with me. | would like to
solve their issues at
the highest priority.
For any assistance
please call at CMO
0381-2415555,”
Deb tweeted
on Tuesday. —
Bikash Singh

for-mostlaw officer; A ttorney General
KK Venugopal. He opposed any at-
tempt to have the case examined by
theflvejudgebench, Insisting that the
50% rule would normally apply, but
exceptions could bemade If thesitua-
tionsowarranted. Venugopal said the
court had restricted the meaning of
backward to imply only socially and
educationally backward classes, leav-
ing the government with no option
but tobring in quota for the poor.
Senior advocate Rajeev Dhavan, who
isleading those opposed to the quota
based on economie status, demanded
thecasebeexamined by alargerbench,
asany increase beyond thecourtman-

dated50% would impingeon theequal-
ity principleenshrined in Article 14.

10% RESERVATION
Union Cabinet
Approves EWS
Quotafor J&K

Bill to be tabled in

Parl soon as proposed
legislation cannot be
brought before assembly

Our Political Bureau

New Delhi: The Union Cabinet on
‘Wednesday approved a bill to pro-
vide up to 10% reservation to
Jammu and Kashmir’s economi-
cally weaker sections (EWS) in jobs
and educational institutions.

J&K is currently under President’s
ruleand hence the Union Cabinethad
10 approve the quota in state govern-
ment jobs and admissions. The bill is
expected to be tabled in Parliament
soon as the proposed legislation can-
notbebrought before the state assem-
bly, which stands dissolved.

‘The bill was ap-
proved inthe Cabinet
ﬁ meeting chaired by
Prime Minister
oo M Narendra Modi. The
10%quota
for EWSwas
Introduced

Jammu and Kashmir
Reservation (Second
Amendment) Bill,
2019, will pave the
through way for all residents
meio3rd o the state with in-
constiution ., pojow 28 1akh
amendment  por znnym to benefit
INJanuary g0 the eper reser-
wisyear  yation, Thiswillbein
addition to such reservation avail-
able in central government jobs.
The 10% reservation for EWS was
introduced in the country through
the 103rd Constitution amendment
in January this year. Several state
governments have implemented
the reservation since then.
Earlier this month, Parliament
passed the Jammu and Kashmir
Reservation (Amendment) Bill, 2019,
to replace the ordinance in effect
since March this year.
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INDIA, CHINA DISCUSSING YOGA DAY 2020 IN THE FORBIDDEN CITY, RECOGNITION OF EACH OTHER’S EDUCATION DEGREES

Delhi-Lhasa Chartered Flight for Mansarovar Pilgrims in the Works

Ease of Doing Pilgrimage

Delhl-Lhasa chartered flight for Kallash Mansarovar

India, China close to
giving recognition

to each other's
non-medical degrees

Anubhuti Vishnol@timesgroup.com

New Delhi: A special Delhi-Lhasa
chartered flight to facilitate pil-
grimage to Kailash Mansarovar,
Yoga Day 2020 in the Forbidden City
andrecognition of eachother'sedu-
cation degrees were some the key
issues discussedat the second Sino-
Indian High-Level Mechanism on
Cultural and People-to-People

Exchanges on July 12. Both sides
also deliberated on ways to mark 70
years of diplomatic relations.

In the meeting held in New Delhi,
Delhi-Lhasa chartered flight for
Kailash Mansarovar yairis was the
key proposal on the table, ET has
learnt. Chinese officials participated
throughvideoconference, People privy
to information said the civil aviation
ministry was actively involved with
the whole process. Meanwhile, China
Is workingonaplanto upgradeoneof
its domestic airports in the Tibetan
region tothe International level.

In 2015, the Chinese government
had opened the Nathu La route for
the Mansarovar pilerims at PM
Modi's reguest. Currently,
Mansarovar pilerimage isfacilitated
through two routes — the Lipu Lekh
pass inUttarakhand, which requires

yatris key proposal on the discussion table

In 2015, the Pllgrimage Is
Chinese govt also facilitated
had opened through Lipu
the Nathu La Lekh pass
route for the in Uttarakhand
Mansarovar which

pilgrims at requires

PM Modi's some

request trekking

some trekking, and Sikkim's Nathu
Lapass, which is more motorable.
For Yoga Day 2020, the AYUSHmin-
istry has proposed an elaborate cel-
ebration in the Forbidden City, a fa-

mous palace complex in Beijing.
The twocountries are also discuss-
ing a plan to recognise each other’s
education degrees. While there are
concerns around medical degrees,

itis being felt that India and China
can begin with recognising each
other's non-medical degrees.

Moreover, China is keen onaschool
studentexchange programme and it
is expected to start with a batch of
100 children. TheIndiangovernment
will also be looking at ways to pro-
mote Hindi in China. The first India-
China Working Group on Education
willtry toaddress the issue.

A range of other steps are being
planned for collaboration nother sec-
tors. Thesporis minisiry, it'slearnt, is
planning to hold the firstsports series
with China. The Sports Authority of
India has been asked to prepare a for-
matfor that. The youth affairs depart-
ment is looking tolaunch a special
edition of the annual youth exchange
programme, with a delegation of 500
followed by another delegation of 200.
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Staying
Away

Congress has maximum MPs
inthe Lok Sabha from Kerala,
followed by Tamil Madu and
Punjab. But when the House
debated The Dam Safety Bill,
2019, on Wednesday, the par-
ty decided not to field any
leader from either Kerala or
Tamil Nadu. It was done be-
cause of the Mullaperiyar
dam dispute between the two
states. So Punjab MP Manish
Tewari spoke on the bill.
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Swachh
Aabhar

The government will be
emailing ‘swachh aabhar
(thank you) letters to
about 10 lakh people from
all walks of life conveying
its wholehearted grati-
tude to them for support-
ing the Swachh Bharat

No Opposition
Over Auden

BJP MP Varun Gandhi's inter-
vention in the Lok Sabha during
discussion on the Inter State Riv-
er Water Disputes (Amendment)
Bill received much approval
from the opposition, especially
his argument that the issue was
more political than technical. He

Mission, which will com-
plete five years on Octo-
ber 2, 2019. The govern-
ment is in search for an
agency to do the needful.

wrapped up with aWH Auden
quote — ‘Thousands have lived
without love, not one without
water — and this was applauded
with the thumping of benches.

EFFORT TO REVIVE TOURISM SECTOR
LankaLaunches FreeVisa on Arrival
Scheme for Tourists from India

COLOMBO: Srl Lanka on Wednesday announced to glve free visa on ar
rival to visitors from Indla and 47 other countries In Its efforts torevive
the country's tourlsm sector which witnessed a slump following the
Easter sunday bombings. Tourism minister John Amaratungasald the
scneme to walve off visa fees for travellers from 48 countries will start
from Thursday. Travellers from Indla, Srl Lanka's maln Inbound tourism
market, are to benefit from this privilege. In April, Srl Lanka suspended
Itsplans to grantvisas on arrival to dltizens of 39 countries after the dev-
astating Easter sulcide bombings that Killed 258 people. Srl Lanka has
re-launcned the free visa on arrival scneme for the suspended 39 coun-
tries and has expanded the service to tourlsts from Indlg, China and oth-
er countrles aswell. Tourism which contributes 5% to the Island's GDP
was dealta severe blow after the 1SIS-linked local extremist group car-
rled out sulcide bombings which killed over 260 people. -ei

Poliloquy rerasao

Yediyurappa qovt &
cancels Tipu Jayanti G4
celebrations

And nfer Bharat Ratna
on Veera Kannadiga
Lord Comwallis!
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RE-REGISTERING CASE One of the accused named in the FIR by CBI is Arun Singh, son-in-law of BJP minister RP Singh

8{311132%1;8% ngﬁszis Lucknow Trauma Centre

isfractured, her right scapula (shoul-
derblade) isfractured, her jaw 1s frac-
tured and her right thigh bone is frac-

Aman.Sharma@timesgroup.com

CJI says Unnao victim's letier never reached him. Sesks detalls sbout delay Lucknow: “Did she open her eyes? tured. There has been lot of internal
- Did she speak?” The mother of the bleedingdue tothese injuries. The CT
15-20 unknown DEDD|E too Unnao rape victim had only this for-  scan shows no serious injuries to her
i vent query to the doctors at the trau-  head but we cannot speak yet on any
have hegn bo_oked by CBIin Traffic mhqum»d e e
connection with rape trucks were not giving wd}! University (KGMU) in Lucknow on ding, “There is a very slight improve-
Wednesday evening after returning ment in her parameters today (Wed- Call us for support on
i . i from the cremation of her sisterin- nesday). Butshe is still very critical.”
survivors aCCIdent law inUnnao whohaddiedintheroad Thefamily fearsthe worst. I.AIIOIIII LAW & IHDIIS'I'IIIAI. I.ICEIIS!S
accident on Sunday. The family's lawyer, Mahendra
Our Political Bureau Thishasbeen the family’s persistent  Singh, has shown some movement in = M-
question sitting outside the third flo- hislimbs and was takenoff the ventila- . ‘1 M. + 91 99949 39987
New Delhi: The Central Bureau of Tnvesti- or ‘Critical Care tor for 10 hours on Tuesday before be- Apa raj Itha 99524 06408
gation (CBI) on Wednesday reregistered a L Unit' (CCU) of the ingputbackonitagain,butthegirlhas E: marketing@aparajitha.com
criminal case against Unnao rape accused Therelsa trauma centre as the not been put off the ventilator sofar.
and suspended BJP MLA Kuldeep Singh very slight 19-yearold  victim  Tiwarisalditisamulti-day process
Sengar, his brother Manoj Si Sen, and prov has been unconscio- wherea patientistaken off the venti-
Ar?]gil Singh, son-in-law 0% M];ﬁtllster gglétate OPEN HEARING TODAY  therewasthreattoherlifeand :wme v} Y lifesup  lator mr%ome Thours as he can breat-
(MoS) for Agriculture in Yogi Aditvanath’s . seeking protection. Accor- 1S-year-old  Dortcontinuouslyfor he onhisown and the duration is in-
cabinet. A total of ten individuals and “15 20 c." Gn OI ghle}g o sunrgge meghlz reporuts;,l victim's thepastfourdayssin- - creased over days.
unknown others” have been booked by the b ulylelt7tanewndm Ismmt g parameters, cgﬂ]eaccldenl. . We are hoping for
agency In connection with the rape survi- . AT 18 CUrTer shelsstill Shelismotionless,” that stage to come so-
vor'saccidentcase. " ly in a hospital, flghting for | yory crigcar,  saidher youngercou-  onfor the girl too,” he
A team of CBI investigators reached the ays asn her life after a truck rammed saysdoctor  Sin, breaking down. said. A teamof speci-
spotalongwitha forensic team in Rae Bareli intoher cara few days ago. Sandeep Tiwari, the alists is attending to P R E M I U M F R A N c H I S E
where theaccldent took place, and they gril- seen I_etter . The CJI said on Wednesday: incharge of the traumaunit, told ET her in the 20-bed
led the driver and cleanerof the truck. Itseemsasif Isaton it. For |  whythisisso. “Shehasgoneintoasta- CCU, said to be the o P P o R T U N I T I E S
Arun * 2 that the letter has to be placed teof deepshockduetothesevereinju-  best facility in UP for
an Singh’s fat- frum V|ctlm before me. It did not reach me ries. Theinjury totherightsideof her trauma, accidentand
| her-inlaw is 1ill yesterday evening. chest is serious. Her right collar bone  bone fracture cases. A Journey of 1000 miles starts with a first step, which is usually the
the legislator hardest to take. We at Franchise India nurture those steps and initiate you to
from Fateh- Samanwaya.Rautray EMBARK A JOURNEY BEYOND LIMITS.
pur, the place ! -
from where @timesgroup.com ) ) ) i n .
the  truck . ~ e-Auction of Group Housing Sites @ RE/MAX ) 48D, Millics || nvestor et s a patorm
‘whicl caun- . : B aster | Area | Multi-Uni
hich E.%}‘; %%{)ﬂgiﬂﬁgﬁg in Industrial Estates/IMTs through NIC Portal ||kt Aren Mk
- - 7 o ortunities wi ational
el - Manesar, Faridabad, Rohtak, Bawal, Barhi, Panipat P DONERGYROS m Detifrance & Giobal Brands.
dent is also ter that the victim in the Un. HSIIDC v i
registered. nao rape case reportedly sent I wFHO :ISHé)ULD ulgr:
. to him had not reached his . @ ‘ * Family Business Gwners
CBIAT ACCIDENT SITE 3%3&% desk till Tuesday evening, and Particulars/ | Area of Site e-Auction HITﬂIEH @' o :gg?:é‘fggﬁgﬁ”ews
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5p0t In RaE BarE" On alleged poli- S;he Wﬂmg]a’d‘gélﬁ]h‘h&ﬂ‘&aﬁ I;arldabgg, 2000 each GH-01 to 05 4.35 The Corporation may withdraw any = ~ Faquine . = FROM 15+ INDUSTRIES:
tical conspi- Utst&l o 3 ector- or all the sites from the auction at @hemﬁrﬂ | Suba Az + Fashicn & Retail
wednesday and racy against ﬂn‘:é-p mgled]% tgaﬁ 12879 In front of 13,39 | @ stage and reserves the right to e f‘g:fm& gg;ﬁ{a F eliness
N . im. Eh Tepo y thal Rohtalk, HSIIDC Office ! accept or reject any or all the bids SHARRO e 4 t + Sports & Fi[ngis
grl”Ed thEdrIVET& Among tho- on July 12, claiming that Ph-1ll 8100 each GH-41.42 835 even if they are above the reserve O s + Financial Services
Cleaneroftl'le tmck se booked in- : . price or cancel/postpane the e * Education
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Man ngar 2005 GH-32 3.30
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the probe to the CBI on the recommendation Sector-17 7128 GHa 12 s, dlarifications
of the Uttar Pradesh government whichhad - , addenda, corrigenda, Presents
comeunder fire for failing to provide securi- . GH-01,02, ete., will be uploaded only on the
ty to the victim who was allegedly raped by a w Panipat 2000 each | o011 2.45 website of HSIIDC and will not be 3 HNI
BJP MLA. On Sunday, the car in which the - res published in Mewspapers. Hence,
rape survivor, her family and lawyer were 6 Ac Ploa_ Interest parties may visit our website at www.hsiidc.org.in for Applicants may regularly visit the OWN A WORLD INVESTOR
travelling was hitby a speeding truck in Rae - 50:000 5q.11. eligibility eriteria, participation, payment procedure and other website of HSIDC to keep CLASS FRANCHISE! MEET
Bareli, killing two members and leaving her Built-up RCC terms & conditions of auction. themselves updated about such - —_— -
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accused in the case. He is currently lodged Freight Corridor @HNI Investor Meet HOTEL - THE LODHI
In Sitapur district jail. The teenager was al- F detoils pl tact: 5 Lodhi Road, CGO Complex,
legedly raped by Sengar at his residence in Or more celal’s please contc: Faridab +91- 8588898254, +91- 7087150776 Pragati Vihar, New Delhi
Unnaoon.Juned, 2017, whereshehad gone to +91 9667560049 '
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TO WHOMSOEVER IT MAY CONCERN

Indiabulls

HOUSING FINANCE

There has been some misinformation circulating on social media about Indiabulls Housing Finance Limited. To quell these rumours once and for all, Indiabulls Housing Finance has
decided to voluntarily submit its sources of equity funds in public domain since the inception of the company, and the details of all its investors till date. The accuracy of this
complete data of the company since its inception may be verified by anyone.

Sameer Gehlaut, the promoter of Indiabulls companies, is a self-made man and son of an army officer who served the country in the 1971 Indo-Pak war and operation Blue Star
in 1984, Sameer started Indiabulls in the year 2000 from a 150 Sq. Ft. office near Hauz Khas bus terminus in New Delhi and along with the management teams, has built the compa-
nies brick by brick over the years. He or his promoter companies have no loans outstanding from any banks, NBFCs, HFCs or borrowers.

Indiabulls Group has 24,562 employees as on date, has paid T 14,534 Crs in taxes to the government since its inception, paid T 11,387 Crs in dividends and has a total of 3,84,855
shareholders. Further, as on date, Indiabulls companies have extended loans to over 25 Lac customers. Indiabulls Housing Finance has the 2™ highest Fll ownership in a listed com-
pany at 56%. Since its IPO at ¥ 19/share and the share price as on date, the company has delivered CAGR returns of over 35% in the last 15 years.

Year 2000 Year 2005 Year 2009 Year 2015 Investment Figures are in ¥ Crore
5/No. | Investors Investment S/No. | Investors S/No. | Investors S/No. | Investors Investment
1 LM India Internet Ventures Ltd. 43 az Dexia Asset Management Belgium 54 01 7 Halbis India Alpha Ltd 24.1 26 Blackrock Pacific Fund, INC 135
= Lad. 26 Total 11310 8 | Tree Line Asio Master Fund (5 PTE Ltd 740 27 | Unisuper Limited As Trustee For Unisuper 118
3 Infinity Technalogy Trustes Py, Ltd, 7.7 [] Margan Stanley India Fund INC 17.7 28 Monetary Authority Of Singapore 118
Total 20,6 Year 2006 10 Reliance Tax Saver (Elss) Fund 17.1 2% ‘Wesford Spectrum Investors (Mauritius) Ltd 10.0
SiNe. | Investors u FReliance Banking Fund 14.5 30 ABN Amro Multi-Manager Funds 9.8
Year 2004 1| CrownCapital Ltd, 3023 12| Morgan Stanley Mutual Fund Ne Morgan Staniey IEX] 31| Blackrock Global Funds Pacific Equity Fund 5.0
5/No. 2 | FEMSEY|Ltd 125 Geowth Fund 32| william Blair Emerging Markets Small Cap 85
1 Initial Public Offering (IPO) 51.7 3 Farallon Capital Partners II, L.P. 517 13 Citibank International Plc As Depositary For 121 Growth Collective Investment Fund
2 Farallon Capital Partners, L.P. 71 4 LNM India Internet Ventures Ltd, 446 Invesco Perpetual Paclfic Fund 33| William Blair Emerging Markets Small Cag 80
3 RR Capital Partners, LP. 0.4 5 Farallon Capital Partners, LP. 37.4 14 Abu Dhabi Investment Autharity - itchen 17 Growth Fund
Total 59.2 Total 548.5 15 | Pictet Courtry Fund s Ltd 56 34 | Raiffeisen Kapitalaniage-Geselischall Mit 78
16 | Swiss Finance C i Limited 7.2 Haftung
Year 2005 Year 2007 IE] 8np Paribas Equity Multiplier Fund 72 35| lowa Public Employees Retrement System 78
5/No. | Investors Investment §/No. | Investors Investment 18 | Sundaram BNP Paribas Select Midcap 7.2 36| Drienaus Emerging Markets Small Cap Growih 13
1| Farallon Capital Partners, LP. 1704 Oberon Ltd, 5440 19| Sloane Robinson LLP a8 Fund, A Series Of Driehaus Mutual Funds
2 | Amaprop Lta 1310 2| Farallon Capital Ma uc 1625 20 | Universities Superannuation Scheme Limited 48 37 | Kingdon Mauritus Helding Il Limited 64
3| Amaranth Advisors LLC 1167 3| Letterkenny Holdings Limited 1217 21| indusing International 36 35| 58 Intermationsl {heia} Lavited &
4| Fidelity Mgmt & Research to 1085 4| Orlent Global Capital PTE Ltd 1175 22| Morgan Stanley INC HC 25 39| Wiliam Blair Sicav 53
5| Drawbridge Global Macro Advisor LLC 588 5 | Khronos 1012 23 | The Trust And Banking Co. Ltd 21 a0 Fenzie Global Small Cap Growth Fund 6.0
3 JLF Asset Mgmt 5B.9 & Digcovery Capital Management LLC 871 24 KB India Growth Equity Fund 19 41 Amp Capital Funds Management Limited 59
7 Tiger Y e 542 ? Elite Operations Ltd. #15 25 Sampo Fund Management Limited Nc Danske 16 42 Mercer Emerging Markets Equity Fund 50
8 Highfield Capital 47.1 8 Toscafund Asset nt LLP 815 Invest India Fund 43 ie Universal Stock Fund 4.7
9 Sloane Robinson LLP 470 9 Fortis Mgmt. 735 26 Standard Life India Advantage Fund 12 a4 Mackentie Universal Global Future Capital Class 45
10 Galleon Asset Mgt Ltd 7.7 10 Altima Partners LLP 0.2 27 Merrill Lynch Capital Markets Espana 5.4, 5.V, 0.2 5 Sanlam Lifa & Pensions Uk Limitad P
11 | Fidelity \nternational 348 11| Fidelity Investments International 408 28 | Blackstone Asia Advisor LLE e 02 45| Wellington Management Portfolias (Dublin) Pl a3
12 Artha Capital Management INC 38 12 New Vernon Advisers LP 40.8 Total 960.0 a7 Pioneer Global Equity Fund 4z
13 | D.B. 2wirn & Co, LP. 06 13 EE_':"Q")"S‘“““ Management LLP 525 Year 2015 48 | Investec Asset Management Limited 42
16| HSBC Asset Mgmt Europe Ltd 299 1 Partners, LP 285 o #’3"‘_“ S o
15| Tudor Investment Carporation 171 15 | Trivium Capital Management 245 SN0 SR Iwetioes 50 et OF Bingapare ot Corpor: ey
16| Farallon Capital Institutional Partners I, LF. 158 16 Och-Ziff Capital Mansgement Group 202 1 | Eurspacific Growth Fund L ihr ] 51| Wallington fasat Mansgemars. Compasy LLF n
17 Merrill Lynch i 14.1 17 Drawbridge Global Macro Advisors LLC 163 2 Margan Stanley Asla Singapore PTE 467.2 BHEn Asvel Management Company v
18 r T 3| Merrill Lynch Capital Markets Espana SASV 3802 52 | United Technologies Corporation Master ks
1P Morgan Securities London 14.0 16| P Margan Asset [UK} Limited 160 Trust - Mgt LLP
13 Blackarrow Capital Management, LLC 114 19 Mosn Capital Management LP 16.0 4 New World Fund INC 2439
20 | Uoyd George Management [Hang Kong) Limited 0.7 |20 | 7iff Brothers Investments LLC 160 5| American Funds Insurance Series Global Growth Fund 180.6 24| elsbhilus Markers Vo ) =
21| Fighbridge Intemational LLC 57 71| Goldman Sachs [ 6 Growth And Incame Fund 1586 54 | Chennai 2007 23
22| Smith [ 2z Kingdon Capital Management LLC 123 7__| Copthall Mauritius investment Ltd 1404 :: :'th ing MWiark L;d oy Portialh ;'l
2 Advisors Groug INC 56 23| DKR Management Company, inc 102 8 | Aptus Global Financials Fund 1053 2| e e o Dl i
24 IF Morgan Securitias London B6 24 Izara Capital Management, LLC 10.1 9 ‘Quanturn (M) Limited 93.9 — m"% =t = =
35 | Goldman Sachs Intl (Londan] 54 25 Marble Bar Asset 3 59 10| Nemuraindia Fund Mather Fund 98,7 58 | Stichting Bedriffstakpensivenfonds Voor Het 2.8
26 | Torrey Pines Capital P 48 26| Goldman Sachs international - Reg S 50 11| American Funds Insurance Series New World Fund EERY voer Over De Weg
27 Diamend Head Capital Partners LP 44 [ 27 | Artisan Partners Limited Partnership a0 12 Credit Suisse (Singapore) Limited 66.6 59 Investe Asset M Limited 25
28 | AXAInvestment Managers Gs Ltd 43 28| D.B. 2w & Co, LP. 40 13| Indws India Fund Mauritius Limited 666 80 | Machrock Swategic Punds-Bleckrock Emerging 22
23| Trellus Management Company, LLC 32 28 Asian Century Cuest Capital, LLC 35 14| Blackrock Global Funds Asian Dragan Fund 530 Maorkets Absolute Return Fund
30| Indea Capital Pte Ltd 32 30 Banque 0'Orsay S 2.7 15 | Swiss Finance G Limited 50.0 51 | Russell investnent Company PLC o
31| Founders Asset Mgmt LLC 22 31 | Creditsuisse 27 16 | Kingdon Mauritius Holding | Limited s 52 1 HourGlass Emerging Markets Shares Sector Trust 20
32 Citadal Investment Group LLC 1.1 Total 1,867.5 17 Of Singapore 215 53 Mnived Super Pty Ltd 2.0
33 EBF Associates LP 21 18 Gluskin Sheff & Assaciates International Fund 333 64 DSP Blackrock Alternative Investrment Fund 18
34 | Ward Ferry (BY1} Limited 21| Vear2009 18| Investec Giobal Strategy Fund 316 55 | The Goeing Company Emeloves Retirement Plana hester Trust 17
35 | I Goldman & Co, LP. 71 5/No. | Investors Investment 20| Kingdon Maurltus Holding §l Umied 89 66 | Mackenzie Giobal Small Cap Growth Class 17
36 Balyasny Asset 12 1 Mogan Stanl!r Mauritius Cﬂmeanr Limited 428.2 21 Lord Abbett. - Dividend Income Fund 7.7 &7 The Master Trust Bank Of Japan Ltd As Trustee 1
37 | Gartmare Investment Mgmt Plc Londan 11 2| FSBC Global Investment Funds NC 1815 of Kokusai Emerging Equity Open Mother Fund
- — . 2 Blackrock Glabal Funds-Asian Grewth Leaders Fund 5.0
38 | Basis Capital Funds Limited 11 3| Inwesce Perpetual Asian Fund 48.2 S IFoiar fat A P 68 | Wellingten Trust Company 12
3 | ApexCapital L= L 4| Rellance Grawth Fund _ ges 24| The Nomura Trust and Banking Company [3d 197 59 | aMP Capital Investors Limited 2
40| TTINTL investment Mgt Londen 04 5 apital India Master Fund Limited 36.0 el - 70 ie Universal Stock Class 0.7
31| ARA Imvestment Managers G § 1td [E] & | BNP Paribas Arbitrage 310 Normura Asset Management Singapore Lid L Total 3,996.8
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ACCUSED OF SIPHONING OFF 743.69 CR

ED Quizzes Farooq for Five
Hours in J&K Cricket Scam

transferred the investigation of the
case registered on March 10, 2012 by
Srinagar Police. The case wastrans-

Our Political Bureau

New Delhi: The Enforcement Di-
rectorate (ED) on Wednesday ques-
tioned former Jammu and Kashmir
chief minister Farooq Abdullah in
connection withalleged siphoning

ferred to CBIon the directions of the (EAS) and ASEAN Reglonal Fo-
court. EDhad registered a money la- rum (ARF) to be held on Thurs-
undering case after taking cogni- day and Friday respectively amid
sance of a CBI FIR and its charges- heightened tensions prevailing
heet filed inJuly last year. between China and Vietnam in

Jaishankar to
Visit Bangkok
for E Asia Meet

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: Foreign minister 8
Jaishankar will travel to Bang-
kok for the East Asia Summit

Party to field Aaditya
Thackeray; to become
firstin his family to
contestan election

CL.Manoj@timesgroup.com

Shiv Sena Readies Backup Plan to
Contest Maha Assembly Polls Alone

Jan Ashirwad Yatra. The Sena co-
recommittee comprisingnine de-
signated senior leaders has deci-
ded that Aaditya should contest
theassemblyelectionsand bepro-
jected as the party's face. Sena
stronghold of Worli hasbeenzero-
ed in as his probable assembly
constituency, according to Sena
insiders. As Thackeray junior's
yatrawill inch towards theassem-
bly polls, ShivSainikscould begin

The Sena is open to an alliance
with the BJP, provided the latter
agrees to the pre-Lok Sabha poll
understanding that the two parti-
es will contest equal number of
assembly seats, said a party insi-
der. However, having learnt a bit-
ter lesson in 2014, when BJP par-
ted ways with it due to differences
on seat-sharing, the Sena is cau-
tious. It has started preparing a
probable candidates’ list for all as-

off of funds given by BCCI to Jam- Itwasalleged that BCCI had given the South China Sea region follo- New Delhi: The Shiv Sena hasde- campaign slogans hailing himas sembly segments after BJP has be-
mu and Kashmir Cricket Associa- %112 crore (approx) to Jammu & wing aggression by the Chinese cided tofield Aaditya Thackeray in  the future chief minister when gun inducting MLAs and corpora-
tion. Abdullah was the then assocl- Kashmir Cricket Associationfrom coast guard since early July. the forthcoming assembly polls. He  Fadnavis would, incidentally, be tors from NCP-Congress from tra-
ation president. " the year 2002 to 2011 asgrant for the At both EAS and ARF, Jaishan- willbecome thefirstmemberof the onhis‘Mahajanadesh Yatra®. ditionally Sena seats.

Heappeared before theagency at its MEHEOOBA MUFTI promotion of game of cricket in Kar will enumerate India’s Indo- Thackeray family tocontestanelec-  The decision to fleld Aaditya  Despite serial bickering, BJP
Chandigarh office where his state- PDF CHIEF the state of J&K, of which z43.69 Pacific vision, which was elabo- tion. Acautious Senahasalsoputin - marks a strategic shift from the and Sena managedanalliance for
ment was recorded under the Preven- JKicketscamisanoig Crore(approx) was siphoned off rated by Prime Minister Narend- place abackupplan if the BJPdect- tradition of Bal Thackeray and the LS polls. However, the Sena
tion of Money Laundering Act case that's beenunder and misappropriated by the accu- ra Modi in his address at the des to go it alone, notwithstanding Uddhav Thackeray, who have al- had expressed unhappiness over
(PMLA). His interrogation continu- Investigation for quite sed. [t was further alleged that du- ShangriLaDialogue in June2018, chief minister Devendra Fadnavis' ways led the Sena electoral cam-  a single Cabinet berth in the new
ed for over five hours. sometme.EDquestion-  Ting this period, Abdullah the then said people aware of the matter: statement that the parties willfight paigns and supervised the state Union ministry and rejection of

Abdullahand threeothers werebo- ! IngFaroogsahabata presidentof thestate criketassocl- The visit will enable Jaishankar the assembly polls together: government from their residen- 1its demand for the deputy Spea-
oked by the Central Bureau of Inves- timewhen JEK main- ation had connived with the trea- tomeethis counterpartsfromthe Sena sources said Sena chief Udd- ce, Matoshree. Uddhav's cousin  ker'spost.
tigation (CBI) on September 21, 2015 sreampartiesarecolliectively sanaingup  surer of JKCA and others in undue reglon and beyond, mcluding the hav Thackeray’s 2g-year-old son Raj Thackeray, who heads Maha-  In2014, BJPhad wonover 120as-
on the directions of Jammu and toprotectitsunique identity ralses siphoning off the funds and its mi- United Nations Security Coun- Aaditya, whoheadstheparty’'syo- rashira Navnirman Sena, toohas sembly seats and Sena 60 before
Kashmir High Court, which had susplcions&questions sappropriation. cil'sfive permanent members. uth wing is now on a state-wide nevercontested inanelection. they renewed the coalition.
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Treatment is Better
Then Being Ashamed in
front of'a Woman
Treatment Available|

9212358677
9015270020
hashmi.in

Connecting Penp\e,Cunnectlng I\Iee_q;l;;L

Start Your Own Premium
Preschool Today!

Aptech

Mm&nbana

International Preschool

Smart. Secure. Sbimulating.

A complete trade finance
solutions company offetinx

4. Letter of Credit at S«lsht

2, Standby Letter of Credit

3. Bank Guarantees

4, Usance Letter of Credit A

5. RWA/POF/Swift L
Messages

From International Banks &

Financial Institutions across
the world. Contact us through

Mobile/Email/ Whatsapp:
)O Yield/, 2
7 % Financel . > 7
Yield 4 Finance Pvt. Ltd. y_——y
VIPUL CHADHA +51.9880472938 &

+91-9781157633, +91-7837039450
Email: vipul@yleld4finance.com
Website: www. Hinance.com)

DELHI NCR CAMPUS
With Running

CBSE School, ENG. College,

Management College,
Polytechnic.

14 acre, 3L sqf constructed,

7 epoled,
centrally Airconditioned,
hostel capacity of
450 students.

edupariner282@gmail.com

Loan available against
morigage of immovable
property on reascnable
inferest rate (10%to 12%) &
long term and easy
instalment repayment
facilities.

(Contact:11am to5 pm)

Book your

Education ads
For amy quory. call -

428, Rawal Bldg.
Piyush . No. 1, 1st Floor,
Bajaj: :@ Ir:‘amiggwn Road,
0599 umbai-400 004,
8ST150 Ph: [m;nsaq.mssm
Chitrabhanu : g cg:&emz
calefinance.n
9811974163 synd
Toagsinter Tie
QUICK PROGEW

LOAN

FOR BUSINESS
DEVELOPMENT
STARTS WITH

3CRORE

AND ABOVE

CIBIL NOT REQUIRED

48 Hrs ASSESSMENT

FLEXIBELE ROI

~ Industrial

TKV PRIVATE LIMITED

9176999877 /7824837776

9176099978
infotiov2019@gmail.com

For a fast growing National
Brand High Profits and
Long term potential
E %'  Mob: 70100-76128

Mail: franchise@crystal.one Web: www.crystal.one

A LINEAGE OF EXCELLENCE

Aptech limited is the pioneer

U}
QES‘}@ in education for 3 decades

across 40 emerging countries.

Sl APTECH MONTANA FOOTPRINTS Ees
30+ Cities | 60+ Schools

CRITERIA: 2000+ sq. ft. premises | Investment T 15 Lakhs onwards

For franchise enquiry, give a missed call on (8 1800-266-0666
© enquiry@aptechmontanapreschool.com
© www.aptechmontanapreschool.com

A leading Mining and
Minerals company, with its
operations in South America,
Africa, Middle-East, and India

GALAXY
GOLEF VIEW
APARTMENTS

Sec-12, K-1 Zone, Is currently looking out for
Dwarka Extn, New Delhi B:i'!"ibf ':'I'id!'SJAG;MS. FO;
the below mentione
2/ 3 f 4 BHK minerals / ores.

@ 5500 per sq.ft

Pay 20% in six months

Silica | Sand | Copper
Bauxite | Manganese | Iron
Gold | Lead |Chrome

Bank Loan 80% Limestone | Quartz
[T B R LN Gypsum | Coal | China Clay
(TS A NN Tin Concentrate | Tantalite

[hay COMadt at Iranian Marble
Ceniral Govi. Officers We are also looking out for
Welfare Housing Society Site

Mininf contractors,
Security & Survelliance
Agencles ami Lninsﬂcs

@ +91 5364 884-849
B8 miningandminerais@outiook.com

(Rag. No.: 5/ND/383[2014)
6154, Ansal Chamber-Il,
Bhikaji Cama Place, New Delhi.

9968246753, 8750406672

by g
Franchisee requirement
© 25050 mt & above space owned or rented & Interiors and [VF setup as per Cocoon Fertility guidelines

i
LOANS

ONLY FOR
BUSINESS
PEOPLE

Property (Take Over)
vSecured Loan

vUnsecured Loan
vSME & Corporate
vNPA Release
vCheque Basis
48HRS EVALUATION Wi

9150446519 | 7358408941

info@frontlinefincorp.com { www.rontlingfincorp.com

CIBIL

REQUIRED
FLEXIBLE

CAUTION NOTICE

Our clients, Google LLC of 1600 Amphitheatre Parkway
Mountain View California 94043 (*Google LLC") and
Google India Pvt Ltd of No 3, RMZ Infinity, Tower E, Old
Madras Road, dth & 5th Floors, Bangalore KA 560016
(“Google India"), collectively referred to as Google,
hereby caution the general public at large that some
unscrupulous p posing

employees/agents/authorized recruitment

el npit cHoPRA [
ENTERPRISE

contact : BENTEX CONTROL & SWITCHGEAR CO.
B-63-65/3, Naraina Industrial Area, Phase-li, New Delhi-110028
Ph.: 011-45638100 Toll Free No.: 180030008244 e-mall;_ benlexd@medifimall.com

RED DISTRI

JF ]
AND FOR S/

6,470 SQ. YARD

UDHANA-DINDORI HIGHWAY
SURAT, GUJRAT

! Evaluation is done on

4 STEPS

LOAN
Available
Above
Rs. 10 Crore,
No Forthright &
Upfront Fees/
Costs/Charges/
Expenses.

Email :
loan90900@gmail.com

TO BUYING
A BUSINESS

Google are trying to mislead the public by falsely
claiming to be employees of Google or associated with
Google. These unscrupulous persons/companies send
fake letters through bogus email ids to potential job
seekers. In a few instances, the job seekers are also
asked to complete employment forms that invalve
providing personal identifying information.

We wish fo caution the general public that Google
conducts its own recruitment and does not outsource its
hiring to any extemal consultant or agent. It is possible

that he or she works at Google, however Linkedin does
not verify employment information; thus, it is possible
that this information may not be accurate. Google lists all
of its jobs on its cial website and encourages
candidates to apply through its online portal:
https:licareers.google.comfjobs/. Lastly, any interview
invitation from Google will always come from an email ID

with the domain name/email server @google.com.
If you are being contacted regarding a job at Google by
email from a Gmail address or any cther domain name

apart from @goegle.com (even If the domain contains
Google in some other form), this is likely a scam and you
should not provide any personal informatien. You can
report abuse to Gnogla by \rlsrhng thelr abuse page at
this link: rt.google.

Franchi One fo ting with Si rtin Legal
as Orp—;;r:ﬁnes i the basis of investor's thgeFrar‘\Jgt:srgreeS gsgs:;a'\ce douc?fr?\enratz?\aterms —URGEHT SALE
of are shared | profile, investment  { in final negotiations i of agreement. 5.5 Acres Land
@ Near PUNE Urlikanchan
i 4" AUG | DELI e
ERAN | ruo cusen oF coMEnce | st
MATC H August Kranti Marg, New Delhi Rmal,'ﬁny Indus.try,»‘
Farmhouse Plotting
orronrenmies - meer -noeerons M3 FRAN TO 56161 Market Price Rs. 8.8 Cr.
GOING CHEAP
For Just Rs. 6.3 Cr. only
+91 844899363 Contact Owners:
9822377139/9552564307
majbajaj@yahoo.co.uk

COLLABORATION
REQUIRED

ADVERTISE BUSINESS
+ GET CLIENT LEADS
oN

$ Tokar

FOR MEDICAL
COLLEGE & HOSPITAL

Available with all

Kindly note that Google will not accept any liability for
any loss or damage that may be suffered or incurred
directly or indi through cal with
fraudulent individuals or recruitment agencies and that
such communication should not be treated as an offer or
representation from Google. Learn more about official
Google jobs at hitps:/icareers.google.com/.
Dated this 1st day of August 2019,

FIDUS LAW CHAMBERS

-8

F-12, Secto
NOIDA, U.P. - 201301

cocoOw
FERTIL(TY

Test Tube Baby Centre

oin a FRANCHISE that’s not
¥ only economically enriching
but emotionally too.

1in 6 couples face some fertility issue*. We at Cocoon Fertility
believe in reaching out to all those and end their silent struggle
with infertility. If you share our vision, come join hands with us
to start a venture that helps bring smiles to everyone.

€ Investment required 1.5 Cr +

cALL&MEET: 99307 02322

4 Cocoon support & know-how

~www.cocoonfertility.com

© Pt Fefliatan ard Exmbpetagy Subetty LK

- - OurBranches - THAME | SANTACRUZ | DADAR | ANDHERI
franchise@cocoonfertility.com PUNE - CAMP & KHARADI | COCHIN
OpeningShortly:  NASHIK | NAGPUR | PATNA

SUGAR PLANT FOR SALE

1250 TCD Sugar Plant, commissioned in 2001-
02, expandable to 2000 TCD ethanol permission,
petrol pump sanctioned, Thyssen Krupp make,
modern electric driven plant, having 53 acres of
land adjoining Nanded Bidar new four laning
road and at the back waters of multi state Lendi
project. 3rd season, in good working condition
overhauled for season 2019-2020.

Shivaji Service Stalion Sugar Unit, At post Manjri
Barhalli, Taluka Mukhed, District Nanded 431715
Owner - Shivaji Service Station, Prop Rajiv S.
Ghule, Auction purchaser, May 2016, MSC BANK
MUMBAI

Mob. 9158504488 Email - ghule2@gmail.com

Govt. Medical College  [357TT:
MCI Approved

4.5 +1Yr Intern India/ USA

WESEND HIGHEST STUDENTS ABROAD FOR MBBS

25 Years of Trust

ATMIA EDUCATION

OFFICES IN ALL MAJOR CITIES IN INDIA

www.uvp.ph © 88668 04703

and
Land for Medical Collage
and Hospital at prime
location in Central india
Interested organizations

INDIA'S BEST BUSINESS
PLATFORM FOR B2B/B2C.
READY FOR MEGA PROMOTION?

koo Il ADD YOUR BIZ PROFILE HOW!
contact for Joint venturel| LLGALAUIL LY
collaboration. LIMITED TIME! DONT WAIT!

WWW.TAPKAR.COM

B,
MBBS in South America with
Clinical Rotations in USA for <50 Lakhs.
Get The Advantage of
'i Inbuilt USMLE Training
@ Flipped Classroom exemplary
£ University with global accreditations

MBBS @ Join Our Webinar on
Texila American G 1" Aug ‘19
MO & WHO Recopnized 5§ 4:00 PM.

Wtp)

Counselling done across all major cities

2 Annabella Overseas ¢ 8888024343

Exotic! Exhilarating! Exceptional!

Kesari treasures your frust in us... and hence upgrades your European vacation with
expertly crafted tours at simply unbeatable prices! It's an experience you'll always treasurell

Bestof TUrkey 1,29K | England Ireland Wales Scotland 1,96K
Best of RUSSia 1,48K Enticing EUrope 1,98K
Israel Jordan 1,56K Best of EUrOpe 247K
Glimpses of EUrope  1,76K wenders of ELrOpe 256K %
Spain Portugal MoOrocco  1,88K Bestof IC€laNd  2,96K  workd cass et company

Excellent Business

OPPORTUNITY
IN BANGALORE

WANTED Business Partnership / Lease Out /
Sale, Well Equipped Fully Automated

i { Furnished Ambience with

14,000sft NE corner building, heart of the City.

FACILITIES: CT, USD, XRAY, ECG, MICRO
BIOLOGY, AILLERGY, MULTISPECILIATY

CONSULTATIONS, AMBULANCE, PHARMACY
with Generator Backup, Solar Power, 4 & 2
Wheeler Parking.

For Details: opportunity.kvri7@gmail.com

MBBS, BDS, MD, MS,
MDS, DM, MCH and
All other PG Courses
@ India & Abroad

Trimate India Consulting
#1505, 15th Floor, Concord Tower,
UB City, Bangalore-560001.

+91-9513952690 / 9513952696
080-67590307

Email - admission@trimateindia.com

ADMISSION GUIDANCE
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Rishad Premji Takes Over
as Wipro Chairman

Our Bureau

Bengaluru: Rishad Premji became chair-
man of Wipro on Wednesday, taking over
from father Azim Premji in a low key hando-
ver at the company. The senior Premji will
continue tobe on the board of Wipro. Rishad
takes control at a time when the Bengaluru-
based company has penciled in slower
growth at the beginning of the fiscal year
and amid uncertainties over profitability

The 42-year-old Wipro scion has been in-
strumentalin acquiring new-age companies
to transform its identity as a digital techno-
logy servicesprovider.

Analysts said Rishad has an uphill task to get
the company back on track to achieve indust
ry-leading metrics and needs to ensure better
coordination between the management and
promoter group.

“He should look at driving growth in IP-
led revenue and keeping in sync the focus
of the owner and the management,” said
Sanchit Vir Gogia, chief executive, Grey-
hound Research.

In fiscal vear 2019, Wipro grew 5.4%, losing
the third slot to rival HCL Technologies. In
comparison, Infosys pulled in 9% and TCS
posted 11.4%. HCL reported a 14% year-on-
yearincrease inrevenue, partlyled by acqui-
sition of someIBM products.

Given its weakness in the first guarter, the
Wipro management led by Abidali Nee-
muchwala—whoalso took additional char-

Rishad Premji

ge as MD on Wednesday — and Rishad
Premji will have to pull out all stops to
match or cross last year's pace during the
rest of the year. As the Premji scion takes
charge, he will look to spearhead four key
growth areas, as promised by Azim Premji
in his final letter to shareholders and emp-
loyees two weeks ago.

“We have sharpened our strategy into four
pillars basedonwhatour clientsneed i.e. Bu-
siness Re-imagination, Engineering Trans-
formation and Modernisation, Connected
Intelligence, and Trust...we have been inves-
ting significantly in four areas - Digital, Clo-
ud, Engineering Services and Cyber Securi-
1y, Azim Premjisaid in the letter.

TechM Should Improve
Margins, Says Mahindra

OurBureau

Mumbai: Tech Mahindra
chairman Anand Mahindra
gaid on Wednesday that the
company had to improve pro-
fitability, after shareholders
pointed out its huge margins
gap with larger peer TCS.
“You talked about TCS ha-

Rivals such as Infosys and
Wipro have seen higher at-
trition as global firms —
which are expanding thelr
captive centres in India —
poach trained engineers in
digitalskills.

As the industry faces a ta-
lent crunch in newer digital
sKkills, Indian IT services
firms have becomea hunting

ving a higher margin, I am
glad you said it loudly, it's a
good thing for him (CP Gur-
nani) tohear.” Mahindra told
shareholders at the annual
general meeting. Gurnani is
CEOatTechMahindra.
Margins for TCS, the count-
ry’s largest software expor-
ter, stood at24.2% in the June
quarter, the highest in the IT
services industry globally.
In contrast, Tech Mahindra
reported margins of 15.2%.
“Iwouldbe very happy if we
can move our margins up, I
cannot argue with you. I'm
sure the board will drive the

Anand Mahindra

management to excel every
year,” Mahindra said.

Analysts said improve-
ment in margins and reve-
nue performance were key
concerns for the IT services
provider.

The company has seen at-
trition spike to over 20%,
which raised queries from
shareholders on its efforts to
retain talent. Mahindra said
the IT service provider was
doing a good job in a volatile
period, but would try to im-
prove upon the metric.

ground for recruiters.

Mahindra also said that
group companies collabora-
te with each other and cross-
sell services to clients across
the world.

“If Tech Mahindra is dea-
ling with some overseas
companies and that compa-
ny could be a client for Tech
Mahindra’ services, that's
where we do cross selling
and try and find inter linka-
ges between all our group
companies.”

The company has filed for
111 patents, of which 52 have
been granted so far, he said.

Bike-sharing
FirmsMoveto
Faster Lane

Alnoor.Peermohamed
@timesgroup.com

Bengaluru: With growth slo-
wing inIndia's larger ride-hai-
ling market, commuters seem
to be flocking to scooter rental
platforms suchas Vogo and Bo-
unce. The Bengaluru-based
scooter sharing apps claim
they are doing a little more
than1,00,000 rides a day combi-
ned, even as their presence is
limited outside the city.

While Bounce claims it has
achieved 60,000 trips a day, 1ts
rival Vogo said it was doing
around 50,000 trips. They also
claim to havedone 5millionri-
des each In total so far. To be
sure, both companies have

grown extremely quickly, fue-
led by investments in growing
their fleets.

| Bounce is still
WhileBounce largely pre-
dalms Ithas sent in Benga-
achleved luru, with
60,000tripsa  7.000 SCOOters
day, ltsrival on the city's
Vogo sald It roads. Howe-
was doing ver, after re-
around cently raising
50,000 tr| $72 million in
000trIps funding led by

B Capital, the company says it

will expand into several new
cities in the next few months.

Vogo, on the other hand, ope-
rates in Bengaluru, Mysuru
and Hyderabad, with around
11,000 scooters already on the
roads. Theriseof scooter sha-
ring comes at a time when In-
dia’s ride hailing industry is
witnessingsluggish growth.
ET reported earlier that the
on-demand cab industry did
3.65 million rides daily on av-
erage in the six months to Ju-
ne, rising 4% over the 3.5 mil-
lionridesaday in 2018.

This is, however, a drastic de-
clinein growth. Ridesregistered
90% growth in 2016, 57% in 2017
and 20% in 2018, according to es-
timates by multiple analysts.
Experts have pegged the slow-
down to an increase in cost of
tripsfor customersand adecrea-
se in incentives paid to drivers.

Both Bounce and Vogo seem to
have solved some teething pro-
blems, the biggest of which was
in persuading investors to debt
finance the vehicles on their
platforms. Vogo has clinched a
$100millionequity and debtdeal
from Ola to fund as many as
1,00,000 scooters for its platform,
while Bounce has found part-
ners such as Flipkart's Sachin
Bansal, banks and automakers
toloan vehicles for its platform.

Companies: Pursuit of Profit

CAN THE BUDGET

REVERSE

THE SLOWDOWN?

- A
Rajiv Kumar SC Garg Sumant Sinha
Vice Chairman, Pawer Secratary, Chairman & MD,
NITI Aayog Gol ReNew Power

Vinayak Chatterjee  Abheek Barua
Chairman, Chief Economist,
Feedback Infra FC Bank
@3 economictimes.com {3 facebook com/myETpaper/

Will the Budget kick-start investments?
Can sovereign borrowing help lower
interest rates? Will bank recapitalization
spark lending? Will the additional tax
incentives aid revival in housing and
construction? Will consumer spending
rise? Seeking answers to questions on
everyone's minds.
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Helping low-income

households improve
livelihoods, establish
an identity and enhance
self-esteem

* Leading, rural focused NBFC-MFI with a geographically diversified presence

in India

* Serving 74,749 villages in 269 districts of 16 states* across India through
929 branches with 7,062 employees as of June 30, 2019

+ (Catering predominantly to women from low-income households in rural areas

* Seasoned business model with resilient performance through
business cycles

* High degree of client engagement and robust risk management

+ Well-established internal controls, strong policies and procedures to maintain
financial discipline

(*and 1 union territory)
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THE ECONOMIC TIMES | NEW DELHI / GURGAON | THURSDAY | 1 AUGUST 2019 | WWW.ECONOMICTIMES.COM

MOVING ON Rejigs top deck after founder Siddhartha's death, to look into statements in his note about the firm

Coffe Day Makes Ranga Interlm Chairman

AL

SV Ranganath

Our Bureau

Bengaluru: Coffee Day Enterprises,
which owns the Café Coffee Day
(CCD) chain, has rejigged its top
management by appointing non-ex-
ecutive independent director 5V
Ranganath as interim chairman and
one of the company'searly investors
Nitin Bagmane as the chief operat-
ing officer. The two will join chief fI-
nancial officer R Ram Mohan on a
newly formed executive committee to

manageoperations.

The restructuring was triggered
by the death of CCD founder and
chairman VG Siddhartha, known
as the ‘coffee king of India’. He was

found dead on Wednesday after go-
ing missing on Monday. Coffee Day,
in a statement on Wednesday, also
said the authenticity of the pur-
ported letter written by him is un-
verified. “While theauthenticity of
the letter is unverified and it is un-
clear whether these statements
pertain to the company or the per-
sonal holdings of VG Siddhartha,
the board took serious note of the
same and resolved to investigate
this matter,” the company said in
an exchange filing. The company
alsosaid that it has appointed Cyril
Amarchand Mangaldas as its legal
counsel to advise it on the matter.
Bagmane is a director with Tanglin
Developments, thereal estate business

of the company, since
its inception.
Ranganath, a

1975-hatch IASofficer

from Karnataka, has
One of the heldmany officesand
company’s wasalsothe chief sec-
early retary of the state.
Investors “Having closely
Nitin worked with
Bagmane Siddhartha, Nitin
has been knows his business
madechler  objectives well. As
operating the company transi-
officer tions into this new

phase, I feel Nitin
‘will follow the trajectory, look to sta-
bilise the ship first and give confl-
dence to the employees and custom-

ers than make any heroic changes,”
said Ranjan Biswas, partner at ac-
countingfirmEY. Theﬂrmhasbeen
associated with CCD for a consider-
able period of time.

Siddhartha, whose body wasrecov-
ered on Wednesday morning from
the shores of the Nethravathi river
near Mangaluru after 36 hours of
search operations, had in his note
said he was under pressure from
lenders and a private equity player,
and had alleged harassment by tax
authorities, Nearly two years ago,
Siddhartha’s home and businesses
were ralded by tax authorities, who
claimed they had uncovered evi-
dence of 1llegal income. Siddhartha,
however, had denied that.

Copsmay Question
Former Taxman

Naveen.Menezesatimesgroup.com

Bengaluru: The Mangaluru po-
lice may question BR Balakrish-
nan, former director-general of in-
come-tax (Investigation wing), as
part of its investigation into the
death of Café Coffee Day (CCD)
founder VG Siddhartha.
“Wearetalking toalotof peopleto
corroborate details on what led to
Siddhartha’s death. A police team
comprising four personnel, which
isin Bengalurn, will collect state-
ments from the ineome-tax official
aswell," asenior policeofficer who
ispartof the Investigation told ET.

y
@ |-THARASSMENT
There was a lot of
harassment from the
previous DG Income-Tax
in the form of attaching
our shares on two
separate occasions to
block our Mindtree deal

THE NOTE, recelved by the board

Mangaluru police commissioner
Sandeep Patil was tightlipped. “A
(police) team in Bengaluru is con-

tinuing its inquiry Sincethe matter
isunder investigation, moredetails
cannot beshared atthisstage.” The
police are awaiting the post-mor-
tem report, hesaid.

Balakrishnan, who retired on
Wednesday, was unavailable for
comment. He did not respond to a
text message and his private secre-
tary told ET, “He 1s busy and won't
he able torespond.”

In the letter purportedly written
by Siddhartha to the “CCD Family™
and the company’s board on July
27, he alleged harassment by the
former director generalof I-T, with-
out specifying his name. He listed
several reasons for his “failure” as
anentrepreneur. “There wasalot
of harassment from the previous
DG Income-Tax in the form of at-
tachingour shares on two separate
occasions to block our Mindtree
Deal and then taking the position
(sic) of our Coffee Day shares, al-
though the revised returns have
been filed by us. This was very un-
fair and hasled to a serious liquidi-
ty erunch,” theletter said.

The income-tax office doubted
the authentieity of the note and
said the signature does not tally
with Siddhartha’s signature in
hisannual reports. The [-T office
said the investigation in the case
of Siddhartha and CCD arose
from the search in the case of a
prominent political leader of
Karnataka. “It 1s based on the un-
earthing of credible evidence of
financial transactions done by
the CCD in a concealed manner,”
the statement read. The depart-
ment also maintained that it act-
ed as per the provisions of the
Income-tax Act.

VG Siddhartha's family members arrive for his funeral in Chikkamagaluru on Wednesday.
(Right) Karnataka chief minister BS Yediyurappa pays his last respects. -p1i

Siddhartha Cremated; Oppn Wants Probe

Our Bureau

Bengalurnu: Caft Coffee Day (CCD)
founder VG Siddhartha’s body was
found early on Wednesday, abouta
kilometre from where he had gone
missing in Mangaluru on Monday
evening. It was found floating in the
Nethravathi river near Holge
Bazaar, near the mouth of the sea.
Fishermenbrought the body ashore.
It was taken to the government-run
Wenlock Hospital for an autopsy.
The mortal remains were shifted
to Chikkamagaluru town, where
thousands turned up to grieve the
industrialist. The last rites were
performed on his father’s

Chetanahalli Estate in the evening.
Siddhartha’s mortal remains were
cremated as per Vokkaliga tradi-
tlon. His sons Amartya Hegde and
Ishaan Hegde 1it the pyre, whilehis
wife Malavika and mother Vaasan-
thi Hegde stood by. Siddhartha’s fa-
ther Gangalah Hegde hasbeenina
coma ina hospital in Mysuru.

SM Krishna, former chief minis-
ter and Siddhartha’s father-in-law,
and hiswife PremaKrishna arrived
ina special flight from Bengaluru.

Siddhartha, 60, had left Bengaluru
on Monday afternoon and had trav-
elled to Sakleshpur and then to
Mangaluru in his car. According to
his chauffeur, Siddhartha got off at
the Ullal bridge, walked along its

lengthwhilespeaking on his phone.
The chauffeur, Basavara] Patil,
lodged a police complaint after
Siddhartha disappeared for hours
and his phone was switched off.
Opposition leaders in Karnataka,
including former prime minister HD
Deve Gowda and former chief minis-
ter HD Kumaraswamy of the JDS)
and Congress’ DK Shivakumar, de-
manded aprobe intothecircumstanc-
es that led to the alleged suiclde.
Siddaramaiah of the Congress
blamed “tax terrorism” for
Siddhartha's death. Chief minister
BS Yediyurappa, afteroffering condo-
lences, said, “Siddhartha wasa sim-
ple and honest person. We do not
know why he tooksucha step.”

sangnamitra Kar & Aait Shrivastava

Bengaluru: Entrepreneurs and
investors in the startup ecosystem
expressedshock and offeredcondo-
lences on the death of VG Siddha-
rtha, the founder of Cafe Coffee
Day chain, while pointing out that
the pressures and hardships at-
tached toentrepreneurship do not
getdiscussed widely.

The incident has made founders
who'vebeen througha tough phase
running companies talk about
their struggles, failures and chal-
lenges. Real estate site Common-
Floor’s cofounder Sumit Jain ad-
mitted being under pressure while
running the saleprocess of hisfirst
startupas it wasacquired by Quikn:
“Factors like failing to deliver as
per expectations, worrying about
rejections, physical, mental oremo-
tional fatigue, and putting the start-
up'sgrowth ahead of everythingin
life results in the loss of friends,
hurts personal relationships and
health,” he said. Jain now runs

,avoice-basedsocialplat-
form that connects people over
theirtopicsof interest.

Entrepreneurs said the pressure
is immense on a daily basis. There
are hardly any discussions about
this in the indusiry, which results
inloneliness and depression, they
say “Thestresslevel magnifiesasa
CEQ, especially because you're re-
sponsible for cash flow. It can get
very lonely,” said Ravish Naresh,
who first cofounded Housing.com
and now runs Khatabook, which
helps small businesses in record-
keeping and accounting. Naresh
has brought on board a therapist
consultant in his new venture.
“Anyone in the company can ap-
proach this person. Sometimes
these initiatives can be the differ-
ence between lifeand death.”

Expertssaid most startupsdonot
have processes to tackle such is-
sues, while bigger companies may
be better equipped. “There is in-
tense pressure from investors —
and from oneself — to achieve
great outcomes. This drives entre-

Running a Company
a Stress Testin the
Extreme: Founders

They say entrepreneurs face tremendous
pressure daily, need better support systems

'

@ nHEAVY PRICE
Putting startup’s growth
ahead of everything in
life results in loss of
friends, hurts personal
relationships and health
SUMIT JAIN,

cofounder, CommonFloor

preneurs to make every second
count, reducing the time spent on
Test, relaxation and on relation-
ships, leading tofatigue, loneliness
and isolation,” said Shyam Bhat,
psychiatristand head at Mindfit.

Investors have a big role in men-
toring and easing the anxiety of
founders, ndustry observers said.
AccordingtoRevent Bhate, partner
at Kstart, a seed fund initiative by
Kalaari Capital, his single-biggest
objectivehas been to engage trans-
parently withfounders, givethema
clear picture of their best options
andmeet them inperson. “Face-to-
face meetings... are a great way to
build rapport and pick up on non-
verbal signals thatare hard to catch
over calls,"hesaid.

But, Rahul Chowdhri, partner at
Stellaris Venture Pariners, said the
Indianstartup ecosystem isslowly
changing and has started to em-
bracefailures. “Startupsand inves-
tors donot shy away from working
with failed entrepreneurs any-
more and even when the pressure
ishigh, therewards are alsohigh.”

Kunal Shah @kunalb11

For a founder, boundaries between them and thelr
companies often cease to exist and often downfall of thelr
creation Is felt as end of life for them. Cant take away this
wild passion from a founder to live and die for thelr crea-
tion and Is often why they win against big CEOs
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BETPrime.com
Driving Ola
Olaco-founder
AnKit Bhati's
relocationtothe
USwill cause more
rethink at the top.

A New Venue

Hyundal'sVenue
is targeted at car

buyersinthe
25-30 age group
who look beyond mobility.

Ed-Tech Expands

Havingsetthem-
selvesambitious
revenue-growth
targetsforthe
near-term, ed-tech startups
arestepping up their game
across the departments of
tech, marketingand design.

E Organdonations
tedious bureau-
urgentneed to promote

Law & Organs
arestillrarein
India, afallout of
cratic procedures and low
awarenesslevels. Thereisan
cadaver donations and make
lawssimpler.

Many Believein
Zomato's Religion

New Delhi: Online food delive-
ry company Zomato won accola-
des on soclal media after respon-
ding to a tweet by a customer
who refused to have a “non-Hin-
du”bring in his order.

“Food doesn't have a religion.
Itisareligion,” Zomato said on
Twitter inreply toapostby cus-
tomer Amit Shukla in Jabal-
pur, who asked for cancellation
of hisorder and arefund for as-
signing a non-Hindu to deliver
the food he had ordered online.

“We are proud of the idea of
India - and the diversity of our
esteemed customers and part-
ners. We aren't sorry to lose
any business that comes in the
way of our values,” Zomato's
founder Deepinder Goyal said
in afollow-up tweet.

The latest episode of refusing
service by a non-Hindu is simi-
1ar to an incident last year, when
a person tweeted that he had
cancelled an Ola cab booking be-
cause the driver happened to be
aMuslim. — Our Bureau

Apple Growing Again,
Cook Positive on India

India revenuerises 3% in April-June but market share stays flat

Our Bureau

New Delhi: Apple CEO Tim Cook
has said that growth in India has
bounced back in the quarter ended
June, after an underwhelming first
six months of fiscal year (October-
September) that underlined the
iconic smartphone maker’s chal-
lenges in the South Asian nation
amid competition from Chinese ri-
vals such as Xiaomi and OnePlus,
besides South Korea's Samsung.

India, along with emerging mar-
kets including Brazil and China per-
formed better, recorded a revenue
growth of 3% in the three months to
June, compared with afall of 25% In
the six months ended March.

But despite the growth, Apple's
market share in the premium seg-
ment (above £30,000) — that is the
company's focus play area — was
nearly flatat20% in thequarteren-
ded June, trailing OnePlus which
was no. 1 with a 43% share, repla-
cing previous leader Samsung,
whichrecorded a22% share, accor-
ding to Counterpoint Research da-
ta issued on Thursday.

However, Cook was positiveabout
India, the world’s fastest growing
smartphone market where it is set
to open its largest retail store - in
Mumbai-in early August.

“India bounced back. During the

quarter, wereturned to growth the-
re. We're very happy with that,” he
sald, during the earnings call for
the guarter ended June 2019.

Cook further said that while the
emerging markets ‘had a bit of a re-
bound’ and that on a constant cur-
rency basis, revenues were up slight-
1y in the emerging markets, “Westill
declined on areportedbasis.”

For the quarter, revenues were up
for the Cupertino-he-
adquartered com-
pany but profits
declined. App-
le posted reve-
nue of $53.8
billion and
net quarter-
Iy profit of
§100  bil-
lion, com-
pared with
revenue of |
$53.3 billion
and net quar-
terly profit of
$11.5 billion, in
the same quarter
last year.

It recorded
revenue
growth ;
for . -

both Mac and iPad categoriesinIn-
dia, alongside other emerging and
developed markets, for the quarter
ending.June.

Apple chief financial officer Luca
Maestri said that growth returning
to emerging markets, specifically
Mainland China. ... grew strong do-
uble digits in India and Brazil and
we set new €3 records in Thailand,
Vietnam and the Philippines”.

India’s quarterly revenue growth,
analysts said, was driven by sales of
the iPhone XR, which comprised
two fifths of the overall number for
the three-month period, boosted by
discounts of upto20%. “Thisclearly
shows that if Apple gets its pricing
right, the volumes will come auto-
matically” said Tarun Pathak, rese-
arch director at Counterpoint Rese-
arch. The effect was a spike in sales
with April itself accounting for
200,000 units of shipment (of all mo-
dels combined), almost touching
shipment levels of the full January
to March quarter — where ship-
mentsfell by amassive 42% on-year:

“Om a geographic basis, we saw
marked improvement in our year-
over-year comparisons from emer-
ging markets relative to first half of
this fiscal, particularly in the BRIC
countries, where year-over-year per-
formance went from a 25% revenue
declinein thefirst half t03% growth
inJunequarter,” Maestrisaid.

Apple’s Best June Quarter, but
iPhone Revenue Remains Weak

Apple on Tuesday delivered stronger-than-expected results in the just-ended quarter as
growth from services helped offset weak iPhone sales, sparking a rally in shares of the tech
glant. Profit In the third quarter to June fell 13% from the year-ago period to $10 billion while
overall revenues increased 1% to a better-than-forecast $53.8 billion. Here's a look

Apple generated less than half of its total quarteriy revenue
from sales of the iPhone for the first time since 2012...

IPnone snare In Appie Revenue (%)

...but still it was the company’s best Q3
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Are YouTube’s Most-Viewed Videos Viewed Only by Bots?

Bloomberg

Within 24 hours of posting his
video“Paagal” to YouTube, Indian
rapper Badshah broke arecord
evenTaylor Swift couldn't touch.
The clip, a dancehall romp, was
seen 75 million timesin one day,
eclipsing a mark set by Korean boy
band BTS in April.

But then a funny thing happened:
YouTube declined to credit the
Sony Music artist. Rival executi-
ves inthe Indian music industry
began whispering “Paagal™ had
benefited from server farms and
bots —two tools grouped under
“fake views.” But in subsequent
days, adifferent explanation
emerged: Badshah and his repre-
sentativeshad purchased adverti-
sements from Google and YouTube
that embedded the video or direc-
ted fans to it insome other way.

The incident has led to scrutiny
of whatmany inthe music in-
dustry say isa commonpractice —
buying tens of millions of views.
Whenreleasing anew single,
major record labels will buy an
advertisementon YouTube that
places their music videoin bet-
ween other clips. If viewers watch
the ad for more than few seconds,
YouTube countsthatasaview.
Blackpink and Swift, among
others, have done it. Badshah just
took it a stepfurther; people famili-
ar with thematter say.

The practice creates doubts
about the real popularity of these
clipsand reveals some of the
murky ways in which artists and
theirlabels promote their music -
especially inemerging markets.
YouTube, a subsidiary of Alpha-
bet Inc.’s Google, A is now reevalu-
ating theway it judges records,
according to twopeople familiar

with the company’s thinking.

DOUBLE STANDARD

Badshah suggested the exclusion
was adoublestandard at YouTube,
which was happy to trumpet
records from global superstars
like Swift and Grande but paused
when an Indian rapper unknown
in the Westemployed the same
strategy toreach the top.

“We worked hard for this, promo-
ted it worldwide,” Badshah said on
Instagram. “Idon't want people
abroad to seeIndialikeit'sshown
inafilmlike “Slumdog Millionai-
re. We are at par with the world.
And it's our time to shine.” Bads-
hah, whose realname is Aditya
Singh, has released dozens of
singles over the past few years,
including many hits from Bolly-
wood movies, and was ranked by
Forbes as one of the100 wealthiest
Indian celebrities.

Indlan rapper usnan

Dubious view counts are nothing
new for Google, which has refun-
ded companies for ads thatranon
sites with fake traffic. The pro-
blem has been particularly thorny
in India, where music companies

employ bots and server farms to
boost the number of views fora
video. Views from a computer or
bot are considered illegitimate
since no human isactually wat-
chingthevideo.

Many music companies have
movedon toads. Companiescan
either buy ads thatdirect viewers
to the music video or employ the
videoin the ad itself. Buying
clicks isnow so widespread that
many artists in Indiademanda
certainnumber of YouTube views
in their contracts. “They make
clear to the label that they expect
something,” sald Mandar Thakur,
chief operatingofficer of Times
Music, alocallabel.

Indian media executives raised
the matter when YouTube Chief
Executive Officer Susan Wojecicki
andmusichead Lyor Cohen visi-
ted thecountry earlier this year to
introduce a new paid music servi-

ce, according to people who atten-
ded the meeting.

STREAMFRAUD
While technology executives
condemn the use of server farms
and bots— Knownby some as
stream fraud -- the use of Google's
advertisingproducts todrive
views puts them in an awkward
position. Google also makes mo-
ney every time one of these music
companies buys anad, soelimina-
ting the practice would hurt.
Butineluding advertisements in
a video's view count or chart
position has negative implica-
tions, ranging frrom bad public
relations to angry partners. Italso
devalues pastrecords, and under-
mines the credibility of view
tallies —one of the bedrock metrics
on YouTube. That could, inturn,
lead to more government scrutiny,
something noone at Google wants.
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NIFTV SLIPS BELOW KEY 11,000 MARK in Wednesday's trade before ending up 32.60 points

Indices Post Worst July Show Since 2002

Our Bureav

Mumbal: [ndian stock indices
recorded their steepestfall for the
monthof July in 17 years on Wed-

July Washout

Nifty's performance In the month of

- Asla's performance In Juty —
India remalns the worst performer

Sensex Galners & Losers of July

cMP
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GIANTS ON
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INVESTING

FPI Exits
Leave Even

the Top Stocks
in A Downward
Spiral

July In the last five years

Index level % Chg
In July
537

July 31

nesday even as the henchmarks Index level % Chg In July Indla iy 1118.0 Aslan Paints 15213 121
ended marginally higher on the 31-07-15 | 85329 2,00 | SOUth Korea [ospll | 2024.6 | -5.0 Infosys 794.0 85
'XS;U“S”SE{;" r?gg’rgfegl]i ;“gll}llgf- 290716 | 86385 4.200 Indla [sensex] 374811 | 49 “sun pharmace 68| 64
rebound in early August as the 31-07-17 | 100771 5.5 / Hong Kong (s 277778 | 27 Kotak Bank 1,519.1 29
market look oversold but this 31-07-18 | 11356.5 6.0l Malaysla xLcn 16349 | 2.2 LOSERS
strength could beshort-lived. 31-07-19 | 1ms.o China [sncomol 29325 | -16 Tata Motors-DVR 652 -18.0

The Nifty slipped belo,w the ; e Talwan [TWsE] 10823.8 0.9 ONGC 1389| -17.2
hmﬂﬂg%gﬁ\?’ggn&sdg&g&g ,/ \ fAmaEissEmaE - _Japan Nikkel] 215215 | 1.2 Tata Motors 1356] 166
up 32.60 points, or 0.3%, at 11,118, R Axls Bank 674.4 -165
The Sensex ended 83.88 points, or & \,/’:\ _ N _ ANIRBANBORA

0.2%, higher at37,481.12.

"In the short term, market is over-
sold and a minor bounce is likely"
said Nagaraj Shetti, technical rese-
arch analystat HDFC Securities. A
rate cut by the RBI in its monetary
policy review on August7isalsose-
en providingrelief to the market.

However, the bounce back 1s lik-
ely to be short-lived. "After a
small bounce, markets are likely

t0 go down again. We expect the
Nifty to fall to 10,400-10,500 in the
nextthree months,”said Shetti.

The Nifty fell 5.7% in July this
year, the steepest fall witnessed
inthisparticular monthsinee Ju-
1y 2002 when the index had fallen
9.2%. More than 84% of the BSE
MidCap indexconstituentsrecor-
dedafallinJuly.

Euphoria that surrounded the
markets after the return of the
NDA-led coalition at the centre in
May has been replaced by disap-
pointment because of lack of sti-
mulus in the budget to support
consumption demand. The hig-
her tax surcharge proposed for
the super-rich in the budget has
been the Key reason for the flight

Market Trends

STOCK INDICES % CHANGE
Nirty 50 11118 0.29
sensex 3748112 0.22
MSCI Indla 851.46 0.34
MSCI EM 237091 0.46
MSCI BRIC 627.64 0.47
MsCiworld ~ 9229.82 0.07
SX 40 2189673 0.28
Nikkel 2152153 0.86
Hangseng 2777775 131
StraltTimes 330075 1.49
Values InUS 5. Gross AL7 pm IST

oiL($) _JJ BOND |
DUBAI CRUDE | 10-YRYIELD
63.58 637
0.79 ; 0.02
ADSOIUEE Cange | FIGUTes In %
GOLD RATE
Prices per Troy Ounce (8)
us ndla
OPEN 14437 1561.52
LAST*  14426mm 1564.59 I

AL 10.30pm, After adjusting for Import duty,
Inaian POt gOid IOWer Dy $ 22.27 0 US Comex
g0id price on Wednesday. The premium on local
20id Is due to tight supply following Import curbs.

Aggregate Results So Far

of FPIs from the Indian equity
market in July. FPIs sold shares
‘worth=13,300 crore inJuly.

“The macro economic scenario
has been weak. The market is ad-
Justing to the new reality” said Piy-
ush Garg, CIO at ICICI Securities.

Rahul Arora, CEO-institutional
equities at Nirmal Bang, said the
tax surchargeon therichand certa-

INDEX'S RETURN IN JAN-JULY PERIOD FALLS BELOW ZERO
as FPIs offload nearly $2-billion worth of equities in July

MSCI India 2019 Returns
Enter Negative Territory

A Fall Show

MSCI India Index Sheds 2019 Gains MSCI India 2019 Returns
=MSCl Indla = MSCIEM INdex = MSCl WorldIndex | 80
120 Figin%
pron | B0
115 N . 0
110 a1
0
100 A
NN ¥ |-
% Jan 01,2019 Jul 30,2019 "mJunm Jul 30,2019

Ashutosh.Shyam
@timesgroup.com

ET Intelligence Group: Re-
turns from the MSCI India in-
dex — a dollar denominated
benchmark forglobal investors
to compare their investment

SOURCE Bioomberg, compiled by ETIC

berg. Indian equities slumped
in July when the Sensex re-
turned -4.86%, the worst for the
monthsinee 2002.

'To be sure, the Sensex is still
up3.25% year to date.

MSCI India index dropped
0.8% since the beginning of 2019
compared with gains of 8% and
17%, respectively, for the MSCI
EM index, the gauge for develop-
Ingnations, and the MSCI World
index that tracks assets of devel-
oped nations. Indlan equities
have largely under-performed
the MSCIEM in2018.

The index is a key benchmark
for passive global funds that ac-

count for about 12-15% of total
assets under management of
forelgn portfolio investors (FPI).
Underperformance of MSCI se-
curities results in compression
in the dynamic weight of any
country. India now has dynamic
welght of 9.4% in the MSCI EM
index, compared with bench-
mark welghtof 8.4%.

Indian equities have lost about
$242 billion in market cap since
the beginning of 2019. FPIs have
gold about $2 billion worth of eg-
uities in July, the highest for any
developing nation, although
they arenetbuyers of $9.7billion
of assets year todate.

Basedon540 Jn19  QoQ Yoy yields here and overseas —
N L R e B Slipped into negative territory
Net sales 874878 371 1268  fOT 2019 after the recent de-
clines inlocal equity assets.

Op Profit 170059 12 258 This 1s the first time in six
Interest 148682  8.59 6.4 ﬂﬁ?ﬁﬁﬂﬁﬁgﬁ [nh Edluamgr]lsﬁ
Net Profit 66811 1026 6375 nuary and July, according to

somce Encoammase | data compiled from Bloom-

IN STRESS NAV of DSP Credit Risk Fund falls 1.3%; Shares of
Coffee Day Enterprises see another 20% fall on Wednesday

DSP Takes 50% IHaircut on
Coffee Day Natural Holding

Prashant Mahesh & Salkat Das

Mumbai: DSP Mutual Fund
has taken a 50% haircut on its
holding in Coffee Day Natural
Resources, a Coffee Day Enter-
prises company.

One of its schemes, DSP Cre-
ditRisk Fund thatmanages as-
sets worth 3,373 crore, has an
outstandingof =69 crore in the
company, aceountingfor about
3.82% exposure in the scheme
asof June 2019. After the mark-
down of 50%, the net asset va-
lue of thescheme (NAV) fell by
1.3% on Tuesday.

“Thisisoneof thecompanies
owned by promoters of Coffee
Day Enterprises. The exposu-
re is secured by a pledge of lis-
tedsharesof Coffee Day Enter-
prises Limited (CDEL) and a
land parcel,” the fund house
said in a note to investors. “Re-
cent developments have cont-
ributed to significant diminu-
tion to the value of cover
CDEL has asked for 2 weeks to
come back with a concrete
plan regarding the exposure.
Whilst we await the CDEL
plan, erosion in value of cover
merits revisiting the scheme’s
exposureinthe CONRPL. Hen-
ce, we have taken 50% haircut
onourexposure,”

The price of Coffee Day fell
fromz2620nMay 2t07122.750n

July 31. In the last couple of
sessions the stock 10st 40%.

Indiabulls Mutual Fund, Bol
AXA MF, and DSP are among
mutual funds that have debt
exposure to the Coffee Day
Group, as per data from Mor-
ningstar India.

Collateral against such
bonds were in the range of
1.25x and 2.75x. However, the
dip in share price by 40% over
thelast couple of days reduced
thecollateral to1.5-1.75%.

“In the past, whenever the
price fell, the company alwa-
¥s provided additional colla-
teral. The fund houses are in
talksto getadditional collate-
ral for their investments,
which could happen over the
next week,” said a source clo-
setothedevelopment.

Brickwork Ratings, a domestic
company that assesses borro-
wers’ creditworthiness, used to

Rupee Settles 6 Palse Higher at 68.79 Against Dollar

Therupeerecovered fromearly lows tosettle higher by 6 paise at68.79
against the US dollar on Wednesday amid uncertainty ahead of the outocme
of US Federal Reserve meeting. Forex traders said the rupeeis trading ina
narrow range as market participants are awaiting cues from the outcome of the Feder-
al Open Market Committee (FOMC) meeting later onWednesday.

»»onMoney Matters

in investment vehicles have crea-
ted uncertainty among the market
participants. “People are not sure if
the sentiment will get much worse
before it gets better,” said Arora.

The ongoing credit crisis in the
NBFC sector and cautious com-
mentary from India Inc about the
effects of economic slowdown ha-
vealso soured sentiment.

HDFC Cuts
Rateby 10 bps
for New and
Existing Loans

Our Bureau

Mumbail: Housing Develop-
ment Finance Corp (HDFC) has
reduced its retail prime lending
rate (RPLR) or the benchmark
home loanrate for all customers
effective from August1by 10 ba-
sls points. The new RPLR rate
will be 16.75%, down from
16.85%, the company said in a
statement.

Following this rate cut, inter-
estrates across all slabs for floa-
ting rate loans from HDFC will
come down by 10 basis points
each. One basis point 1 0.01 per-
centage point. Loans up to =30
lakh will now be available at
8.60% whileloans abovez30lakh
but below =75 lakh will be avai-
lable at 8.85%. Loans above T75
lakh will be available at 8.90%.

HDFC gives a five basis point
discount to women borrowers
across all tenures. The reduc-
tion in rates will ease the EMIs
by 27 per lakh. Borrowing rates
arecomingdown asasignof the
improving liquidity situation.

In.July, State bank of India had
cut its MCLR on benchmark
one-year loan tenors by five ba-
£18 points, which was followed
by rate cuts from Bank of Baro-
da, which cut its rate by 10 basis
points.

YOUR SIDE. | | "
HDFC TOP 100 FUND |,

= ALarge-Cap Fund

Contact your financial adviser or give a missed call on 73974 12345,

HDFCTop 100 Fund (Anopen-ended  Riskometer
equity scheme predeminantly investing —

in large cap stacks) i:mn&hhl/.‘/f— .

Imvestors whe are seeking*:
*To generate long-term capital
apprediation/income
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SIP-Systematic Investment Plan
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MUTUAL FUMD INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

‘ GLOBAL CONCERNS, MUTED INFLATION MAIN TRIGGERS

Fed Lowers Rates
by 25 bps, Open to
More Cutsin 2019

Bloomberg

‘Washington: The Federal Reserve
reduced interest rates for the first ti-
me since the financial crisis and hin-
ted It may cut again this year to insu-
late the record-long US economic ex-
pansion from slowing global growth.

Central bankers voted, with two of-
flcials dissenting, to lower the target
rangeforthe benchmarkrate by aqu-
arter-percentage point to 2%-2.25%.
The shift was predicted by most in-
vestors and economists, yet will dis-
appoint President Donald Trump.
who tweeted on Tuesday he wanted a
“largecut.”

“In light of the implications of glo-
bal developments for the economic
outlook as well as muted inflation
pressures, the committee decided to
lower” rates, the Federal Open Mar-
ket Committee, led by Jerome Po-
‘well, said in a statement following a
two-day meeting in Washington. It
also noted that “uncertainties” abo-
utthe economic outlook remain.

(Officials alsostopped shrinking the
Fed's balance sheet effective August
1, ending a process that very modest-
1y tightens monetary policy and was
previously scheduled to come to &
close atthe end of September.

Policy makers appeared open to
another cut as early as September
when they next convene, while stick-
ing with wording in their statement

that preserves their options.

“As the committee contemplates the
future path of the target range for the
federal funds rate, it will continue to
monitor the implications of Incoming
information for the economic outlook
and will act as appropriate to sustain
the expansion,” they said.

Kansas City Fed President Esther
George and Boston's Eric Rosengren
voted against the cut. The statement
sald they “preferred at this meeting
to maintain the target range for the
federal fundsrate.” [t was the first ti-
me since Powell took over as chair-
man in February 2018 that two policy
makers dissented.

rate these bonds, some of which
were also secured by personal
guarantee of the deceased pro-
moter VG Siddhartha.

The rating company on Wed-
nesday either downgraded
debt securities and long-term
loans or put them under nega-
tive credit watch.

It cut the creditworthiness to S.
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EXTRACT OF THE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2019

STANDALONE RESULTS

R e ——
(Z in Crore)

CONSOLIDATED RESULTS

BBB (50) from A- (SO) for bonds No.
worth 7128.9 crore of CDNRPL, 32—;::0-
puttingthe rating on watch with : 1
negative implications after [Audited) |(Un-Audited)| {Audited) ({Un-Audited)| (Audited) |(Un-Audited)| (Audited)
Slddhartha’sdeath.
Tanglin Developments Ltd, a 1 |Total Income from Operations 1,638.93|1,834.29| 1,568.27| 6,881.91| 1,654.76|1,849.54| 15597.19| 6,956.06
Sugﬂ‘gg%eﬂlf)me]ggﬁmrﬁg 2 | Net Profit / (Loss) for the period (before Tax,
Paced similar raing action for Exceptional and/or Extraordinary items) 324.97| 483.65| 350.02| 1,688.88] 325.34| 479.14| 343.83) 1,648.97
bgggsw]ﬂlrﬂl!gﬂ E]liﬂral = 3 | Net Profit / (Loss) for the period before tax
prices of CDET have conirt. (after Exceptional and/or Extraordinary items) 32497( 483.65| 350.02| 1,688.88) 325.34| 475.14| 343.83| 1,648.97
buted to a diminution In the 4 [ Net Profit / (Loss) for the period after tax
gf;}'éﬁwggh 53913”1’“3’ COREL (after Exceptional and/or Extraordinary items) 227.83| 35231 252.37( 1,215.41| 242.51| 360.02| 257.39| 1,224.59
ICRA, the domestic arm of 5 |Total Comprehensive Income for the period
E;qgg;ggﬁ%:g{g?ﬁﬁgﬂ?; [Comprising Profit / (Loss) for the period (after
ting of Coffee Day Enterpri- tax) and Other Comprehensive Income (after tax)] 227.70| 349.57 253.79| 1,213.55 242.28| 357.21 258.75| 1,222.66
?315 i]lrclaﬁ%ttgl with negative 6 | Equity Share Capital 304.65| 304.65 24372 304.65 304.65| 304.65 243.72 304.65
“\ge have adequate security 7 | Reserves (excluding Revaluation Reserve) as shown
cover andarlilwnucul‘i Wi:hl:'%he in the Audited Balance Sheet of the previous year 10,063.22 10,025.25
gﬁg%&gg{; .beﬂe:-lz wgmoz 8 |Earnings Per Share (of Rs. 5/- each)
call,” said Alok Singh, chiefin- (for continuing and discontinued operations) -
el L 1. Basic_(Rs.) 374|578 414] 1995] 398 s591]  422] 200
standing of 29.7 crore with the 2. Diluted (Rs.) 3.74 5.78 414 19.95 3.98 5.91 422 20.10
company.

Place: New Delhi
Date : 31" July, 2019

The Standalone and Consolidated Financial results of the Company for the quarter ended June 30, 2019 have been reviewed by Audit Committee and approved by the
Board of Directors in its meeting held on July 31, 2019. The statutory auditors of the Company have carried out limited review of the above results for Quarter ended
June 30,2019.
Note:- The above is an extract of the detailed format of Quarter ended Financial Results for June 30, 2019 filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing and Other Disclosure Requirements) Regulation, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchanges Websites
www.nseindia.com, www.bseindia.com and on company's website www.concorindia.com.

For & on behalf of the Board of Directors

Sd/-
{Manoj Kumar Dubey)
Director (Finance)
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= Kotak Institutional Equitles
hasupgraded Shriram city
Unlon Finance to buy from
add and revised falr value to
21,825 from21,900. The
brokerage expects Shriram
City Unlontodeliver muted
growth In the near term large-
Iy due toliquidity-side chal-
lenges even asassel slide
seems Lo be ontrack; any
slowdown Inthe small busl-
ness ecosystemwlll pose
demand-side pressures. The
company hasa strongnichein
smallbusiness loans, a busi-
ness challenging toreplicate.
Shares of shriramCity Union
Finance ended down 3.1%at
71,359 onWednesday.

® Maybank Kim Eng Securities
hasmalntalnedbuy ratingon
PVRwWItha targetpriceof
21,850. Thebrokerage has
malntalned FY19-21forecasts
and targetpriceat 15 times
FY20EV/EBITDA, 15% dIs-
counttolts 5-yearaverage of
17 times. The brokerage has
malntalned hold also because
Itbellevesthat positives have
been priced In. Risksare
emerging from slowIngdis-
cretionary spending, sald
Maybank KIm Eng. Shares of
PVRendeddown 4.3% at
z1514.9o0nWednesday.

= [cIcl securltles has maln-
talned buy rating on DLF but
revised target price lower to
%252 Tromz 2600 Tactorin
the converslon of promoter
CCDs to equityand project-
level adjustments. DLF's June
quarter performancebrings
Into focus the transformation
across ltsbusiness vertlcals
sinceFY18wIiththeresl-
dentlal business continuing to
galntractionwith netsales
bookIngs of 710 crore for the
quarter and the rental port-
follo continuing to exniblt
strong performance. Shares
of DLF ended down 0.4% at
z177.200nWednesday.

® Investec Nas malntained buy
rating on PNB Houslng Fl-
nance butrevised targetprice
lowertoz1,0751rom 21,100.
PNB Housing reported a solid
firstquarter Ina volatile
environmentwIth stable
spreads, steady |0an growth
and operating leverage, sald
Investec Theboardapproved
anequity capltal ralse ofup to
22,000 Crore, the brokerage
sald. Investec has cuLFY20
PAT estimate for PNB Housing
by 3%whlle FY21estimate
remalns unchanged. Shares of
PNB Housing ended down
0.8%atz710 onWednesday.

= CLSA hasretalned outper-
formratingonTech Mahindra
butcut targetprice toz740
from 800. TechM hasseena
sustalned recovery Indeal
wins In Its telecom business
even thoughthe enterprise
business has softened some-
What, sald CLSA. Q1wasa
weak quarter for telecom
business but Itsdeal pipeline
remalins strong, sald CLSA. The
brokerage expects growth to
recovery from Q2. Sharesof
TechM ended down 0.6%at
?636.55 onWednesday.

Broke;'aiges Cut Target Prices On
AXis Bank After Weak Q1 Show

Several brokerages cut

target prices on Axis Bankon  to ¥900 from about 21,000,
Wednesday after the private saying that even though it
lender posted lower-than-ex-  expects earnings of the lender
pected earnings for the June  recovering from the current
quarter financial year, higher bad
Brokerages have cut target  loans may delay it
price by 2-10%, but most have  ICICI Securities, which
maintained a ‘buy’ rating. trimmed target price by 7% to
The stock fell 45% to Closeat  ¥865, said Axis Bank showed
T674.40 — its lowest closing signs of the weak environ-

in nearly two years as target
price cuts by brokerages and
weak performance in the June
quarter weighed on sentiment
The bank's June quarter net
profit climbed 95% year-on-
year to 1,370 crore from
2701 crore posted for the

Kotak

brokerage — on Axis Bank

ment being reflected in slower
growth and asset quality

maintained a ‘reduce’ rating
and lowered target price to
7700 from 730 earlier
“Axis Bank reported a
flattish ‘BB and below’ book

Institutional Equities

Antique

uy

same quarter last year, but but indicated fresh exposures  Citi Buy Buy
the profit was lower than outside this, which was quite CLSA B

- b - uy Buy
analysts estimates. disappointing. This quarter
“The key disappointments has not been a great outcome  1CICI Securities Buy Buy
were higher slippage and the  though directionally one Kotak Institutional Reduce Reduce
addition to stressed loans,” should see improvements =
said CLSA. The brokerage coming through” said Kotak ~ MorBanStaniey | Overweignt | Overwelght
lowered its target price by Institutional Equities. Macquarie Qutperform = Qutperform

10% — the highest cut by any

— Sanam Mirchandani

Rating Target Price ()
Brokera
Before Result | After Result | Before Result | After Resuit |
B Buy

g
:

hgIn
Target Price
-184

815 800

980 900 -816
1,000 900 -10.00

931 865 -7.09

730 700 411
1,100 1,100 0.00

925 925 0.00

Source: Brokerage reports

HUGE SELLOFFS Stocks where FPIs held 33-74% and fundamentals
are now weakening have fallen by up to 60% since the budget

FPI Exits Leave Even the Top
Stocks in A Downward Spiral

Amit.Mudgill@timesinternet.in

New Delhi: When the bluest of the
blue chips take a hit, can others go
unscathed? Out of the 38 BSE-listed
stocks where forelgn portfolio in-
vestors (FPIs) owned at least one-
third of shareholding, only two ha-
ve managed to deliver positive re-
turnssince the July 5 Unlonbudget.

‘While some of these stocks lagged
amid slowdown concerns, the big-
gest drag on them has been a brisk
selloff by FPIs after the introdue-
tion of a tax surcharge in higher-in-
come brackets, which would make
many of the overseas portfolio in-
vestors to cough upmore in taxes.

Analysts say stocks where the FPI
ownership is higher than the long-
term average and where fundamen-
tals are weakening have become
vilnerable to a sharp drop due to
FPIs selling. FPIs have sold v11,740
crore worth of equities this month,
the highest outflow since October
2018. Datacompiled by corporate da-
tabase Ace Equity showed stocks
where FPIs held 33-74% have drop-
ped up to60% since the budget.

The HDFC twins, the bluest of blue
chips, too, have tanked 6-7% since
the budget. FPIS held 38.6% In
HDFC Bank and 74.7% in housing
major HDFC at the end of June qu-
arter, data suggests.

“The surcharge aspect is quite
tricky,” said Naveen Kulkarniof Re-
liance Securities. “There may be

On the Skids

COMPANY | 30July ‘%Chg
Axls Bank 674.4| -16.3
PTC Indla 56.0| -15.3
TeamLease 2665.5 | -12.0
Page Indu 18,1755 -10.9
Max Indla 60.7 | -10.6
Just Dial 697.2| -9.5
NIIT Tech 1,2046| -89
Bank | 14130 78
Hero Motocorp | 2,356.2| -6.3
IDFC 35.9[ -0
Yes Bank 91.3| 35
* Change from Juty 5, 2013
Complled by: ETIG Database

many stocks where FPIs will start
finding comfort in terms of valua-
tions, but theattraction will essenti-
ally be offset by the increased tax
burden,” he said.

Among top FPI favourites, Mind-
tree shares have dropped 20% since
the budget. FPIs held 33% stake in
thisfirmat the end of Junequarter.
Others such as Manappuram Fi-
nance, Birlasoft, M&M, UPL, Cyi-
ent and Federal Bank have lost 17-
20% in valuessince budget.

Amongsome of the other FPI favo-
urites, PTC India, Page Industries,
Hero MotoCorp, Axis Bank, Team-
Lease Services, Just Dial, Max In-
dia, IDFC, Yes Bank, IndusInd Bank
and NIIT Technologies have fallen

10-14%.

The list includes many largecaps,
where valuations had gotten stret-
ched. “Theoverallsentiment is nega-
tive at this stage. If institutional in-
vestors, inparticular, havetotake out
money, these are the stocks which
‘will take a hit,” Dhiraj Relli, mana-
gingdirector & CEO at HDFC Securi-
ties, told ETMarkets.com last week.

Meanwhile, Cox & Kings has slum-
ped60% since the budget after a seri-
es of debt defaults jolted the travel
firm. FPIs held 36.1% in this stock at
the end of June. Another FPI favou-
tite Indiabulls Housing Finance has
tanked 25%. The firm came under
intense selling pressure this week
after BJP leader Subramanian Swa-
my sentaletter to PM Narendra Mo-
di, accusing the Indiabulls group
firmof avrilakhcrorefrand.

The company denied any wrong-
doing. A study by brokerage Target
Investing showed stocks such as
Shriram Transport, Max Financial
andHavells India could come under
pressure. The brokerage expects FI-
Istoliguidate at least 20-30% of the-
ir shareholding in the stocks they
currently over-own.

“For many stocks, fundamentals
have been worrying while valua-
tions are higher than their five-year
average. The I-T'surcharge announ-
ced in the budget has created theen-
vironment for such stocks to get de-
rated. These stocks have stress,
which we do not think, will go away
soon,” the brokerage sald in anote.

Spandana
Sphoorty Prices
Initial Offer at
Z853-856/Share

Our Bureau

Mumbai: Spandana Sphoorty
Financial Limited, & micro len-
der, has priced itsshares for initi-
al public offering in the range of
rg53-7856apiece which if subscri-
bed at the top end will give it a
market valuation of €5,500 crore.

The offer of 93 lakh shares, in-
cluding by early stage investors
and by Padmaja Gangireddy, is
openbetween August5and7.

Its IPO comprises a fresh share
sale for v400 crore and an offer-
for-sale for about T800 crore. In-
vestors including Helion Ventu-
re Partners and Kedaara Capital
would be selling in the offer.

The management is however
confident of growth despite hic-
cups faced by micro lenders over
the years including a clamp-
down by Andhra Pradesh a few
vears ago and a series of farm lo-
an walivers.

“In spite of the Andhra (microfi-
nance) crisis and coming out of
corporate debt restructuring, we
have performed extremely wel-
L..In the last two years, the new
‘borrower growth has been around
58-60%. We have 5,000 loan officers
and each of them will get a mini-
mum of 40 new clients with 100%
process compliance,” said Padma-
jaReddy, MD, Spandana. The firm
plans to use the funds for raising
its capital buffer and expand busi-
ness in new geographies.

Butgiven the weak investor sen-
timent the company has lowered
its valuationexpectation.

Affle India IPO Subscribed Heavily On Last Day

z459-CRIPO SUbscribed 86.5 times; demand comes against a backdrop of slowdown, tax blues

Our Bureav

Mumbai: The initial public offer of
mobile marketing company Affle
(India) got subscribed 86.5 times as
of 7.30 pmon the final day of thebid-
ding process on Wednesday.

Thew459-crore IPO got bids for29.2
crore shares compared to 33.8 lakh
shares on offer (excluding the por-
tion reserved for anchor investors),
data on the exchanges showed.

The strong demand for the initial
offer comes at a time when the mar-
ket has been reeling under the ef-
fects of economic slowdown and
highertaxeson the superrichinclu-
ding foreign funds.

The qualified institutional buyers
segment was subscribed 55.3 times
while non-institutional investors
category was subscribed 198.7 ti-
mes. Theretail individual investors
category saw a subscription of abo-
utiltimes.

The company had set a price band
of v740-745 per share for its [PO. The
issue was priced at 39 times on FY19
consolidated numbers. The IPO
comprised of a fresh issue of up to
790 crore and an offer-for-sale of up
to ¥369 crore. ICICI Securities and
Nomura Financial Advisory and Se-
curities (India) were the book run-
ning lead managers to the offer.

Ahead of the opening of the TPO,
the company had raised £206.55 cro-

re from anchor investors on Friday,
by allotting 27.7 1akh shares at the
upper endof the IPOpriceband.

“The company is in a niche high
growth segment, with no listed pe-
ers in India. Due to its unigue busi-
ness model and first of its Kind lis-
ting, there isalotof market interest
in the IPQ,” said Motilal Oswal ina
pre-IPO note.

However, the brokerage had said
investors with a high risk appetite
can look at the issue only from lis-
tinggainsperspective giventherich
valuations and technological risks
inthe business.

(Discalimer: Bennett, Colemanand
Company Lid (BCCL), the publisher
of ET, holdsa 5.2% stakein Affle
Holdings Pte Lid, the promoter af
Affle (India))

seems to be overdone and a mean!
ruled out. The momentum may get

Day Trading Guide | un

Technlcal view: Markets saw Its
worst July In over 16 years, Nifty
slipped ~6% cracking below the
11000 mark for a brief moment
onwednesday. However, Indices
staged a smart come-back and the
broader Indices outperformed the
benchmarks. The recent selloff

ngful bounce-back cannot be
extended once Nifty manages

10 break past 200-DMA of 11150 zone. 11000 Is going to be a
SIrong support. Bank NIfty held above the 200-DMA sUpport of
28400 and recovered. The 29500 zone Is the vital resistance zone.

HADRIEN MENDONCA
Senior Technical Research Analyst

HDFCLIFE

supportzone. Itindicates momentum

LAST CLOSE» =493.5

AUROBINDO PHARMA

Stock has formed a hammer candle al

LASTCLOSE® 2571

LAST CLOSE* 2595

Stock has bounced back from rising trend line

STOPLOSSH 2483

intraded volumes. Short-term recovery likely.
STOPLOSS» 2560

Stock has formed a solid bullish engulfing pat-
tern. Momentum may persist in the near-term

STOP LOSS» 584

may stay.

imid a spike

BUY
TARGET
514
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TARGET
594
BUY
TARGET
618

F&O0 Strategy

JAYESH BHANUSHALI
Sr. Derivative Analyst

Closed ~0.3% higher, bouncing back

are carrying the majority of option
weekly contract to expire between

TURES:
Target Rs 685

Markets posted a stellar recovery on Wednesday, as across the
board buying frenzy in the beaten-down stocks weighed in. Nifty

from its important support level

of 11,000. On the options front (August 1, 2019 expiry), across
the board short vega positions were formed in both out-of-the-
money call and put option strikes. Nifty 11200CE and 11000PE

‘writing positions, hinting the
the mentioned strikes.

Trade: Short Strangle Spread (Intraday: August 1, 2019): Sell 1 lot
Nifty 11200CE & Sell 1lot Nifty 11000PE in range of z20 to 225
(Premium Received) Stop Loss 36 Target 0.05

FU
Buy AMARAJABAT August Future at v655-660 Stop Loss 7645

AMIT

PATHANIA

Technical Strotegist

USD/ INR Status: Likely to move

Target 69.40

GBP/INR Status: Likely to move
Callfor the day: Go short in Aug

higher towards 69.40 levels

Callfor the day: Co long In Aug future around 68.90
Stop Loss 68.70

lower towards 83.30 levels
future around 84.20

Eyes Break A

Amit.Mudgill@timesinternet.in

New Delhi: Nifty50 snapped a
two-day losing streak on Wed-
nesday to settle above the 11,100
mark. During the day, it embar-
ked on a recovery from
Sub-11,000 level, showing initial
signsof strength.

Nifty'sadvance-declineratiore-
mained strongat37:13, but the in-
dex formed lower highsandlows,
signalling lack of conviction.
Analysts sald the intraday reco-
very was encouraging, but it was
notnecessarilyasignof trendre-
versal. The 11,150 level will be key
for Nifty's next upmove.

The index is still trading below
its 200-day moving average and,
thus, traders are advised torefra-
in from creating long positions,
unless the index shows signs of
strength onthe momentum oscil-
lators, said Mazhar Mohammad
of Chartviewindia.in.

A sustained trade above 11,150,
whichhappens to be themeeting

Target 83.30 Stop Loss83.70
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Nifty Stages Recovery,

bove 11,150

point of cluster of resistances,
can trigger more short-covering
rallies and take Nifty to 11,210-
11,290 levels, said Aditya Agar-
wala, senior manager, technical

analysis at YES Securities.
A failure to sustain above
11,150 level can

L resume the cor-
Analystssala  rectionand take
theintraday  Nifty to 11,050
recoverywas 11,000 levels,
encouraging, Agarwalasaid.

DUt Itwas not For the day, the
necessarllya  index closed at
signoftrena 11,118, up 32.60
reversal points or 0.29%.

The index for-
med a small bullish candle on
thedaily chart.

“The index has immediate re-
sistance near its 200-DMA at
11,150. If it manages to sustain
above the said level, it can see
some a smooth move towards
the 11,220-11,300 range. Support
for the index exists near 11,060-
11,000zone,” said Rohit Singre of
LKP Securities.
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H Union Bank Cuts
MCLR by Up to 25bps

MUMBAI Union Bank of India reduced
its marginal cost of funds-based
lending rate (MCLR) by upto 20 basis
pointsacross various tenors. One-
year MCLR, thebarometer for most
consumer loans, was brought down
by 5bpsto 8 50% One-month MCLR
saw thebiggest cutto 8.10% from
8.30%earlier. The three-monthand
six-month MCLR have been reduced
by 10bpsto 8.25% and 8.35%.Thisis
the second rate reduction by the bank
since June 2019.

B DHFL Pramericato be
Renamed PGIM India MF

MUMEAI PGIM, one of the largest
assetmanagersinthe world with
morethan $1.2-trillionin assets
under management, announced on
Wednesday that it hascompleted the
100% purchase of its previously 50%
held jointventure with DHFL The
acquisition, announced in December
2018, hasreceived all required
approvals from Sebiand other regu-
latory bodies in the country. Srinivas
Rao Ravuri has joined inas chief
investmentofficer, equity from HDFC
Mutual Fund
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Raamdeo Agrawal
Named Motilal
Oswal Non-exec
Chairman

Our Bureav

Mumbai: Motilal Oswal Finan-
cial Services has appointed Ra-
amdeo Agrawal as non-executi-
ve chairman of the company
with effect from October 14 this
year Agrawal willceasetobejo-
int MD of the company due to
expiry of his term of appoint-
ment with effect from October
13 and will continue as non-ex-
ecutive director, the company
said in a notification to ex-
changes.

Need to First
Protect Our
Money: Kotak

»»From Page 1

In June, nine out of India’s 1
main passenger vehicle ma-
kersreported adouble-digitde-
cline in sales. In the first quar-
ter of fiscal 2019, the sales volu-
me is estimated to have drop-
ped 15-20%.

“The market is stressed and
many dealers who have recently
entered this space are finding it
difficult to manage their repay-
ment obligations. Every lender
has been cautious and SBI is al-
s0 doing the same thing in ensu-
ringprudence,”said a top dealer
requesting anonymity.

AxisBankand KotakMahind-
ra Bank stated their position
during their post-earning con-
ferences with analysts and jo-
urnalists.

“All our key dealerships have
an inside out view about what
isgoingrightand what isgoing
wrong. And, if there is one
thing which we are very clear
about, that when we feel that
there is a risk of losing money,
we just make sure that we first
protect our money,” Uday Ko-
tak, the managing director of
Kotak Mahindra Bank, said at
the time. “And, therefore, we
have actually had a negative si-
tuation in our (auto) dealer fi-
nance business in terms of the
growth of the book.”

He said some new banks were
“pretty reckless” in the past two
years inlendingto automobile de-
alers.

Axis Bank, which declared its
guarterlyresultson Tuesday, sa-
1d issues surrounding the sales
slowdown in the auto sector had
reflected in its SME loan book.
“We arenot pushing someof the
dealer finance portfolios due to
the well-articulated stress inthe
auto sector. Additionally, we are
also recalibrating some of the
exposures and thathas reflected
in our slowing SME growth as
well,” sald executive director
Rajiv Anand.

Weak demand for new vehicles
has increased the inventory
with dealers. For passenger ve-
hicles, inventory levels had pea-
ked to more than 60 days earlier
this year from the norms of aro-
und 30 days, as per data from the
Federation of Automobile Dea-
lers Associations. The levels ha-
ve now reduced to an average of
30-35 days, after manufacturers
cut production. Close to 300 dea-
lerships have shut shop in the
past 18 months due to the slow-
down, according to the federa-
tion.

“The mismatch in loan tenors
and cash flow from inventory sa-
les has prompted most the len-
ders totread withcaution on the
dealer financing portfolios,” sa-
id an analyst, speaking on the
condition of anonymity “The
banks now want todisburse the-
se loans with high collateral,
which will ensure high loan-to-
value ratios to make up for the
fall in creditworthiness.”

EROSION OF wealth in debt funds amid NBFC crisis, curbs on investment withdrawals
have led savers back to FDs; annualised depaosit growth rises to 10.3% by June end

Households Return to Safety
of FDs Desplte Falling Rates

Gayathrl.Nayak
@timesgroup.com

Mumbai: Indian savers are flock-
ing back to low-yielding but safe
bank deposits after seeing erosion
of wealth in debt funds amid NBFC
defaults and curbs on investment
withdrawals.

Annualised deposit growth rose
from 8.1% since the crisis in Sep-
tember 2018 o 10.3% by June end.
Thishas happened despite a 75 bps
(one bps is0.01%) policy rate cut by
the Reserve Bankof India (RBI)du-
ring the period, theoretically ma-
King debt-oriented mutual funds
more attractive for investments.
Yet, the share of assets indebt-ori-
ented mutual funds schemes drop-
ped from 31% to 28%. “For house-
holds, it is a very desperate situa-
tion as they have to park their sa-
vings in ‘safer’ bank deposits

despite falling returns,” said Ma-
dan Sabnavis, chief economist at
CARE Ratings.

‘A number of mutual funds that
have hadexposureto NBFCsarese-
eingtheir NAVs eroded.”

In absolute terms, bank deposits
rose 1.8 1akh crore in the 9 months

NO MORE WEALTH LOSS

e WY/

between September 2018 and June
2019, compared with a rise of 8.8
lakh crore between Jnue 2018 and
June 2017. Assets under debt-orien-
ted MF schemes have declined by
20,000 crore since September 2018.
After the crisis in the NBFC sec-
tor following a loan default by in-

fralender IL&FS In September
2018, many NBFCsalsofaced troub-
1e. Mutual funds that heavily fun-
ded these NBFCs were seeing
sharp erosions in the net asset va-
lue of their schemes, resulting in
loss of investor faith in them.

For the Reserve Bank, the return
of savers to bank depositsata time
when they are signallinglow inter-
est rate helps in monetary policy
transmission. But it could impact
overall consumption and spending
patternin the economy.

“Such a surge in savings at lower
returns could be counter-producti-
ve as people depending on interest
income getless tospend,” said Sab-
navis. Besides bank deposits, sa-
vers are also parking their money
incorporate deposits, where there-
turns are higher than in bank de-
posits, but these instruments are
perceived to be more risky as there
isnoprotection on these deposits.

RAHULCHADHA

Co-chief Investment Officer, Mirae Asset Global Investments

We like Pharma Selectively,
Hospitals Offer Deep Value

Foreign investorsare questioning the
direction inwhich the government is
headed after itannounced anincrease
intaxes onthe highest income brack-
etinthe budget, said Rahul Chadha,
co-chiefinvestment officer atMirae
Asset Global Investmentswhich has
$135 billionworth of assetsunder
management We need towatch what
the government does over the next
6-9 months to restore confidence,
said Chadha. Inaninterview with
Sanam Mirchandani, Hong Kong-
based Chadha said heisbullishon
insurance companies and the hospi-
tals space in India besides select
consumption stocks. Edited excerpts:

Foreigninvestors seem to be upset
because of the tax proposals in the
budget.

Post the budget particularly wehave
seen Fl flows turn negative to the
extentof $1billion-1.5 billion. The
question most foreignersare grapp-
ling with iswhatdirection the govern-
ment is going. If the government
comes and does the tough measures
which improves competitiveness and
productivity, the slowdown will be
taken instride. Those topmeasures
canbeon labour reformsand divest-
ments. The government needs to
revive housing. We saw the FM talk
about therental policy. That needs to
comeout inthe next 3-4 months. That
will boost the housing sector which
will then boost construction.

Has the surcharge on some foreign
funds impacted Indiad's standing?
This taxation is just one of the issues
and when people doa change in
stanceits never only on one issue.
QOver this year we have seen the
government take amore socialist
approach. We need to seemore stress
from the government on creatinga
level playing field for businesses,
stayingout from the business itself
and attractingmore investments
whether itis from the domestic
private sector or from foreigners. In
the near term there would be markets
like China, particularly the Hong Kong
listed-stocks, and market like Korea
whichwould be attractive. Inthe
mediumterm, India isa very powerful

We need towatch
what the govern-
mentdoesover
the next6-9
months to restore
confidence. Indla
remailns a big
overwelght forus
In our Aslan port-
follo

story and the economy is ata cyclical
bottom. When India comes out of this
slowdown would be contingenton
what the governmentdoes over the
next 5-6 months. Some of the stocks
were genuinely expensive.We have
been reducing consumer-focused
stocks (exposure) including staples
and consumer-focused banks. In quite
afewofthese, themarketwas paying
peak multiple for peak profitability
Those multiples cannot be sustained.

Do you see arevival insentiment
soon?

Let's look at what the governmentis
tryingtodo over the last 2-3 years.
Partsof 2018 and 2017 weremarked
by GST implementation pangs. Parts
of 2016-17 were marked by demone-
tisation pangs. The economy could not
really recover from it Thatkind of
explainswhatwe are seeing in the
systemwhere you have corporate
defaultsata record high, NBFCs have
liguidity and asset quality issues and
then the liquidity started tightening
from August-September.

Themarket is going through a pain-
ful cleansing When things were a bit
slow in let's say 2016-18, they were
compensated by the easy availability
of consumer financing. That had to
run its course someday. Consumer
financing tooka breather and sudden-
Iy whatwehaveisa pronounced
slowdown in the economy. The gloom
hasbeenmore post the budgetbe-
causeallthe corporates are coming

andadmittingthat there isa pro-
nounced slowdown. Whatwe have

seen from the government is thatwe
have had handouts or support for the
poor familieswhich is good froman
economy perspective and mitigating
the social divide. Inthe budget, the
government further increased taxa-
tiononthe highest (income) bracket.

That'swhat led tothisbit of adespair
and frustrationthat look, is the go-
vernmenttaking the easy path to
growth or easy path toremainingin
power? Froma medium-term per-
spective this is extremely negative,
and thisisnotwhat global investors
bought India for. They bought it for
the individual leadership of Prime
Minister Modi, productivity improve-
ment, and reforms.

Do you see the RBI cutting rates
further?

‘We will easily see 50bps of cut from
here. Unlike the historicnumber of
2-2.5%, theIndia-US real ratediffe-
rential is standingatabout 3-3.5%. We
will easily see rate cuts and with the
kind of slowdown we areseeinginthe
economy, and with inflation not being
anissueanywhere in theworld, lot of
these rate cuts would be front-ended.
Iwould not be surprised if we see 50
bps over next six months.

‘Which sectors should investors look
to buy inthis uncertainmarket?
Great companiesmay not be great
investments if one buys them at

exorbitant valuations. We likethe
insurance space. Then there isvalue in
hospitals. | am lookingat sectors
whichwere out of favour, have not
donemuchinthe last 2-3 years, and
whichare seeing demand coming
backsotherewill be positive opera-
tingleverage. Welike pharma selec-
tively and hospitals in particular offer
deepvalue. We are going selectively
into some of these consumption
names, if the franchise is strong
enough, itis notimpacted by e-
commerce or technological dis-
ruption. One should be a buyer ondips
over the next 6-3 months in some of
these consumer franchises.

Arerisksto Indiamoredomestic
than global currently?
Globally, it isa fragile situation. We
have seenthe peak of US growth rate
sotowards the end of the year the
sense is US GDP growthwill gomore
towards 1.5-1.75%. Globally thingsare
slowingbut with proactive central
bankers youare not goingtoseethe
collapse of growth. On the trade war,
US growthis slowingand incremen-
tally the pain of all the tariffs isbeing
borne out by the US consumer; both
USand China are goingtobesensible
not to escalate the tradewar. We have
seen the peak of globalisation. That's
a reality we as investors have tolive
with. That takes away some of the
growth butdoesn'treally posea
threat. Because of slower global
growth, oil hasnot really spiked up.
Aslongasthesituationdoesn't go
out of hand, | don't think it isa signifi-
cant negative froman India perspec-
tive The concern only isvaluations
are not cheap. Investorsare happy to
dealwitha mild near-term slowdown
butifthey see the government going
inthe other direction — not working
onattracting investments, not wor-
king onimproving productivity inthe
economy and focusing moreonthe
easy handouts and taxing rich— that's
where investorsmay lose confidence
and their belief in India would be
shaking. We need to watch what the
governmentdoes over the next6-9
months to restore confidence. India
remainsa bigoverweight for usin our
Asian portrolio.

NCDs Alloted
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Siddhartha’sreal estate firm Tanglin Retall Re-
alty, which owns an information technology
park on Mysore Road in Bengaluru, allotted
30,000 secured, rupee-denominated non-con-
vertible debentures (NCDs)—eachvaluedatRs
10 lakh — to Standard Chartered Bank (Singa-
pore)onMarch 25. However, according toa sour-
ce closeto Standard Chartered, thise3,000 crore
was an enabling resolution by the Tanglin bo-
ard and the bank'sexposuredidn’t extend to the

full amount.

Standard Chartered declined to comment.
S88G Capital partner Shyam Maheshwari didn’t
respond to queries. Gonibedu Coffee, Tanglin,
Devadarshini Info and Coffee Day Global also

didn’t respond to queries.

Listed Cafe Coffee Day had total borrowings of
Rs 6,547.38 crore as of March 31, 2019, up 30%
from the previous financial year. Siddhartha
and his group firms held a 53.93% stake in the
company, of which 75.70% was pledged as of Ju-
ne 30. Siddhartha had borrowed from Aditya
Birla Finance, Kotak Mahindra Bank, AK Capi-
tal, STCI Finance, APAC, RBL Bank and S5G
Aslaagainst pledged shares of the listed firm.

“Iamsorry toletdown all thepeople that putthe-
ir trust in me,” said the letter cited above. “I fo-
ught for a long time but today I gave up as I could
not take any morepressure from one of thepriva-
te equity partners forcing me to buy back shares,
a transaction I had partially completed six
months ago by borrowing a large sum of money
from a friend. Tremendous pressure from other
lenders lead to me succumbing to the situation.”

‘Impact Unclear’

talinnature, aresecured by primary securiti-
es as well as some collateral of land and mar-
Ketable securities. All the loan accounts are

standard and performing,” the bank said.

»» From Page 1

performingloans.

Tt appointed non-executive independent di-
rector SV Ranganath as interim chairman
and one of the company's earliest investors
Nitin Bagmane as chief operating officer
(COO0). Both officials will join chief financial
officer R Ram Mohan on a newly formed ex-
ecutive committee to manage operations.

Analysts said the total impact on the compa-
nyisunclearduetolackof clarity on personal
debt. There are unanswered guestions on
what the company still had on its books after
Siddhartha sold 20% of the Coffee Day Gro-
up’s stake in information technology compa-
ny Mindiree in March.

“To be sure, the board has appointed a new
COO0and chairman; so theday-to-day mana-
gement of the company should not be affec-
ted to that extent,” said Asutosh Mishra, he-
ad of research at Ashika Securities.
the problem is that the market is now ques-
tloning the company’s valuation and whet-
her the debt is sustainable, which could ha-
ve an iImpact. Most of these shares must be
pledged and once the price falls, these pled-
ges willbe Invoked.”

It isnot known how much money RBL Bank,
Yes Bank and Axis Bank individually lent to
the company. In a statement to the stock ex-
changes, RBL confirmed that it had exposure
to the CCD group in logistics, coffee and real
estate businesses, but clarified that these are

“The credit facilities, largely working capi-

vestment

DSP also marked down the value of its in-

in mnon-convertible debentures

(NCDs) of Coffee Day Natural Resources Pvt

“We had

“Further,

continue

(CDNRPL), acompany that is owned by Sidd-
hartha. The DSP Credit Risk Fund tooK a 50%
haircut on secured NCDs issued by CDNRPL
of face value Rs 69 crore, as on July 29.

In the post-earnings conference call, Axis
Bank executive director Rajiv Anand confir-
med that his bank had an exposure, but did
notspecify the amount.

an exposure that has gone down af-
ter Siddhartha sold his stake
(in Mindtree to L&T). The re-

maining exposure is stan-
dard,” Anand told reporters.
Yes Bank did notreply to ET’s
queries.
Meanwhile on Wednesday, ra-
Aatysts  tingagency ICRA put the com-
total Impact pany on watch.

“But gpthe “The ratings have been put
company on watch with negative impli-
Is unclear cation (revised from ‘watch
dueto lack with developing implication”)
of clarity as the aforesald development
onpersonal may haveanegativeimpacton
debt the operations of CDEL, the

extent of which cannot be
ascertained as yet,” the rating agency said.

as the aforementioned develop-

mentmay have a critical bearingon the gro-
up'soperationsand credit profile, ICRA will

to monitor further developments

and finalise the rating action once more cla-

rity emerges.”

Money Matters
surgeinLodha's
Bond Yield Hints at
Stress inthe Group

Lodha Developers International Bond Price (%)

10
il oy P A Y 735

O F

90 \k ﬁ

o —

i

70
JUNE 1, 2016 JULY 29,2019

SOURCE: Bloomberg

Dollar-bonds quoting
at72% YTM, possibly
factoringina higher

potential default risk

Jwalit.Vyas@timesgroup.com

ET Intelligence Group: A sharp
spikeinthe yield ontheoverseas
bonds issued by the Lodha Gro-
upamidbelow investment grade
ratingsaccorded by rating agen-
cies could reflect a major stress
in the operations of the realty
developer.

‘The dollar-denominated bonds is-
sued by the developer are quoted at
72% yield to maturity (YTM), Show
Bloomberg data.

According to Industry experts,
thismay befactoringinahigher po-
tentialdefaultrisk. “If abond isqu-
oting at 72% yield, it is a clear case
that it is in the process of becoming
a junk or default bond,” said Sunil
Jhaveri, chairman, MSJ Capital
and Corporate Services. He added
that investors with expertise indis-
tressed sales would be interested in
such instruments.

“The investors may be anticipa-
ting certain risks, but there could
also be other constraints such as
reduced exposure to these kind of
bonds within the investor com-
munity,” said Sanjay Agarwal, se-
nior director, CARE ratings. Lo-
wer liguidity resulting from this
may have added to the sharp fall

in the bond prices.

“Lodha groupdon’t wish tocom-
ment on this,” said the company
inresponse toET'semail query.

YTM is the return an investor
can generate in one year if he bu-
ysthe bond. “The current level of
the yield on Lodha bonds sug-
gests that the company is in erl-
sis,” said a debt fund manager re-
questing anonymity.

Lodha's consolidated net debt at
the end of 2017 was nearly Rs
14,000 crore according to the
DRHP filed by the company. The
operating profit before deprecia-
tion and amortisation (EBIDTA)
for the year wasRs 1,306 croreand
interest paid was Rs 125 crore.
‘The company had planned to pub-
licly list its shares through initial
public offering (IPO) in 208,
whichwaslater on deferred.

‘The dollar bonds were issued by
the company’s subsidiary Lodha
Developers International in two
tranches withmaturity in2020.In
thefirst tranche, the company ra-
ised $200 million at 12% coupon
rate in FY16 and the second tran-
che of $125 million was raised at
8.9% coupon in December 2017.
These bonds are listed on the
Singapore Stock  Exchange
(SGX). Thedeveloper hasraised a
total of $325 million (nearly Rs
2,300 crore at the current USD/
INRrate) through thesebonds.

Major rating agencies have ra-
ted these bonds below the invest-
ment grade. Moody's and Fitch
have rated the bonds as B2 and B,
respectively.

China's Profit Warnings Signal More Gloom

For anyone checking the health of China's economy, corpo-
rate earnings are providing the latest bad news. Of the more
than 1,600 firms to give first-half guidance, 40% have pre-
dicted adrop inearnings from ayear earlier, according to data
compiled by Bloomberg. That's the most since 2016 in terms
of companies reporting smaller profits, deeper losses or

swings into loss. - Bloomberg

ETintheClassroom

Building an Emergency Fund

Financial planners believe every investor should have an
emergency fund the amount of which could be equal to 3-6
months of his monthly expense. One of the ways inwhich an
investor can build this corpus is through mutual funds.

1.Why doyou need
anemergency or
contingency fund?
‘There may be
many instances ...
when thereisan
immediate need for
money. For example, a
jobloss, acar break-
down or accident, a

health or hospitalisa-
tion issue with your
close ones or urgent
travel could mean you
may need cash inashort
notice. To meet these
needs, you eitherneed to
‘borrow or have your |
ownkitty kept aside. i i i
Financial planners sig. 3. What |sthema|:|zeofme
gestbulldinganemer-  €MErEENCY COrpus?
gency fund, which helps Thesizeof the fund, believe fi-
you take care of suchsit- l nancial planners, depends on
uations. your lifestyle, monthly costs, in-
come, and dependents. A generalrule
of thumb says it iswise toputaway at
M\.'antza.wng; :;me least three to six months’ worth of ex-
ges ; g penses. They suggest using debt mutu-
thisfund? a1 funds as the best way tobuild this
If an emergency corpus. Investors can build this slowly
arises, one would or over a period of time. They can use
havetotakea either the systematic investment plan
loanorborrow fromtam-  (SIP)route or thelump sum route.
ilyorfriends. Thisisnot ~ Cash received through windfall gains
asituationwhichmany  canbeused tocreate thiscorpus.
of uswouldliketoget ~ INVestments can be made in overnight
into.Havinganemer-  liquid funds or ultra short-term mutu-
gency kittyreadysaves  alfunds. These funds enjoy easy 11-
youfrom doingthis. This ~ Quidity and investors can earn more
alspsavesyoufrom  thanthey earn ina savings bank ac-
breakingintoyourin-  count. Incase of anemergency or
vestmentssuchasequity ~ Whenoneneeds money, Investors can
mutual funds, sharesor ~ redeem within 1-2 workingdays.
long-term investment 3
meglamm“;glmd‘;bhfve 4. What can one earnby parking
one an objec- i
tive tomeet longterm money inthese funds?
goals. Bengprepared Rather than keeping your mon-
withanemergency fund ey idle ina savings account
gives you confidence you Wwhere you earn 3.5% paid by
cantacklelifsunex.  PANKs, mvestments in liquid and ultra
pectedeventswithout  SNOTt-term funds, tend to offer you
worries. Italsoincul-  Digher returns. As per data from
catesasavingshabit  Yalue Research, over the lastome year,
rather than spending the liquid funds category has given an
cashfrivolously ~ &Verage returnof 6.87%, while the ul-

tra short-term funds category has giv-

TEXT: Prashant Mahesh  ené.16%.

An investor
education
initiative

Invesco
Mutual Fund

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.




I} Finance & Commodities

THE ECONOMIC TIMES | NEW DELHI / GURGAON | THURSDAY | 1 AUGUST 2019 | WWW.ECONOMICTIMES.COM

SAFEGUARD

AGAINST
VOLATILE

COMMODITY PRICES %

ET QA

VISHWAVIR AHUJA

CEO, RBL BANK

There are Signs of Slowdown but

If you don't make a transparent disclosure on
asset quality, there'll be excessive speculation

et Total Business Rejig not Needed

MeetofmeDayL

Robin Brooks
@RobinBrookslIF

Another underlying market
debate Is why Fed easing
hasn't weakened the Dollar
and whether it still can going

forward. | don't think so, since

Fed easing Is matched by
other CBs like the ECB.
Running to stand still...
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COFFEE SHIPMENTS FROM
INDIA SOFARTHIS
CALENDAR YEAR

Did You Know?

10 Hottest Yrsin
UK have Occurred
Since 2002

Ten of Britain's
hottest years on
i records dating
back to 19th centu-
ry have all happened since
2002 while none of the 10
coldest years occurred since
1963, according to the Met OF
fice. The assessment ina 59-
page report analysed temper-
atures back to 1884 and
sharpen the evidence that the
nation’s climate iswarming
substantially. Hotter weather
has made extreme weather
including droughts, heat
waves and torrential rains
more frequent. —Bloomberg

Copper Steady
Ahead of likely
Fed Rate Cut

SINGAPORE Lon-

\'l
-
'

| don copper was
‘ steady onWednes-
day ahead ofan

expected interest rate cutby the
US Fed, but was on track to fall
thismonth amid slowing growth
from China. Three-month copper
onthe LME was almost un-
changed at $5,950 a tonne.

‘A Passing Phase’

of NBFC talent looking to go
‘back to banks or large fintech
platforms,” said Shuvarshika
Mishra, head of banking and
NBFC hiring at VitoAltor, an
executive search firm.

Notsurprisingly, negotiating
power hasbeen hit.

“Hikes for those who switch
have been tempered from 40-
50% levelsinthe heyday to10-
15% now. Senior executives
now are looking for more sta-
bility” said Anshul Lodha,
regional director at Michael
Page.

With measures for the sec-
tor outline in the budget, so-
me seniorexecutivessaid the
current turmoil is a passing
phase.

Finance minister Nirmala
Sitharamansaid in her budget
speech on July 5 that NBFCs
play an “extremely important

»»From Page1

In the pastthree months alone,
over 700 CVs of professionals
with Rs 20 lakh-plus salaries
fromjustaboutadozen NBFCs
have been circulating in the
market, said a recruiter on
condition of anonymity.

The reasons that have pro-
mpted the departure of se-
nior leaders include stressed
NBFCs putting the brakes on
lending and hiring, a negati-
ve outlook for the sector and
no immediate turnaround in
sight. Almost all such execu-
tives had spent less than two
years in their previous orga-
nisations.

“The rally of the last two ye-
ars of banking talent moving
to NBFCs has taken a pause in
the recent meltdown. We are
also noticing increasing flow

Achallengingmacroeconomic
environment calls for some caution
in some segments but does not
require a total recalibration of
business, RBL Bank CEOVishwavir
Ahuja said inan interview. Thebank
flagged risks withregard to higher
slippages from corporateaccounts
after postinga 40% jump in net profit
inthe quarter ended June 2019.Inan
interview, Ahuja told Joel Rebello
the bank is lookingata slower
growth for therestof thefiscal.
Edited excerpts:

Your view on the macro envi-
ronment and what it means for
banking?

Therecognition is now thereatevery
level, the government and regu-
latory levels that we need toim-
prove growth prospects, particularly
in the private corporate segment.
Growth is tepid and thereare clear
signsof aslowdown Thereis lack of
investment Atthe sametime, risks
havegot elevated because of high
levelsof leveragewitha large setof
even high-quality companies. Also,
whatisemerging isyoufind high
levelsof promoter indebtedness,
equity markets havebeenvolatile
and there have also been tight
liquidity conditions. So, to putitall
together, itdoes notmakea happy
story. 5o, certainly, something has to
bedoneabout this. But the good
thingis there hasbeen recognition.
Thegovernmenthas been pumping
capital into public sector banks
largely to create the ability tolend
and create growth momentum_ Inthe
budget, there have been measures
announced enough to boostin-
vestmentand grow th. Rate envi-
ronment is improvingandbecoming
morebenign. All this should be
helpful. Now it's aquestion ofwork-
ing throughand resolving issues

Youmade a transparent dis-
closure onassetquality. What
madeyoudothat?
[fwedon'tdoit, thereisunneces-
sary, excessive speculation. We
would have doneitanyway because
we havealwaysdoneit When
demonetisation happened, we came
outupfrontand told people to what
extentitis going to impact vs. The
real impactwas actually lower than
whatwe projected Wewereableto
work through this very effectively
and completely normaliseit Last
year, when the agriculture crisis hit
the country, our exposurewas just
4% of total advances but whatever
impact it was supposed to haveon
us, we talked aboutitinatimely
manner. In the same spirit, and also
toremainon thesside of caution, we
feltwe should indicate before there
isanexcessive build-up of spec-
ulation. The fact of thematter is no
bankisimmune. Ultimately, you
cannot avoid all the curveballs that
have come

Itis linked to the macro situation...

Treading Cautiously

»FromPage1
Amazon is treading cautiously as
it wanis any deal to be compliant
with the revised foreign direct in-
vestment (FDI) norms for ecom-
merce that came into effect in Fe-
bruary, said the people cited above.
The Seattle-based firm wants a
stake that's less than 26% so that
Reliance Retail can become a seller
on its Indian marketplace. As per
the revised FDI norms, no seller
should bemore than 26% owned by
the platform as it will then be dee-
med a group company and barred,
oneof the executives said.
Amazon is drawn by Reliance Re-
tail's market-leading position in
consumer electronics and mobile
phones, said the peoplecited above.
Also, its wide network of grocery
stores could potentially act as ful-
filment points for Amazon's food
and grocery play inthe long run.
Executives said the Mukesh Am-

bani-led Rellance Industries Ltd
(RIL)iswarminguptoadeal witha
globalretailer or strategic investor
t0 help reduce its outstanding debt
that stood at Rs 2.88 lakh crore
($41.8billion)at the endof June. Re-
liance Retail isasubsidiary of RIL.

“Reliance too is keen in case valu-
ations match. Both sides have rea-
lised it is better to collaborate rat-
her than fight,” one of the executl-
ves said. However, another senior
executivesald thetwosidesaren't
communicating over the matter.

“There are no talks,” he said.
“What does Amazon bring to the
table that Reliance Retail doesn't
have or doesn't know? Also, sel-
ling equity is not the only way to
ralsemoney.”

While ecommerce accounts for
about3% of India'stotalretail mar-
ket, Amazon and Walmart-owned
Flipkart are growing at a healthy
clip and sales haven't slowed despi-
te FDIpolicy changes that imposed

Q ALL THIS SHOULD BE HELPFUL

Inthe budget, measures were announced to
boost investmentand growth. Rateenviron-
mentisimproving and becoming more benign

Yes, itis linked to the macro situation
and nobody canbe perfect. Soit's
best to then sitdownand doa full,
thoroughassessment likewedid and
figured out where incertain specific
cases, therewere stress points. If
some resolutions happenontime,
some may not happen but that'snot
something | canbetonso it sbestto
come outcleanonthat The good
thingiswhatever thenumber, we
canabsorb the cost Wecan still grow
atclose to 30% for the year. We can
still grow profitsinthe mid-to-high
20s.0ur enginesare chugging well
and notderailing our journey inany
way.

Whatare your plans on the retail
side?

Contributions in this quarter and the
last few quarters have come from the
retail side, in particular from the card
business. But weareadding more
legs toour retail franchise. We are
now building an MSME franchise and
becauvseof thedistribution network
we havecreated inmicro banking,
there are opportunities to move
fromgroup lending to household,
individual and other Kinds of MSME
opportunitieswhich are very gran-
ular. We havestarted thatbusiness
and are somewherearound the
2500-croremark. We arecreating
new legs so that the dependency on
micro banking and cardsover time,
in percentage terms, comesdown.

Cards have grown strongly, the
delinquencies arealso high..when

several curbs on the country’s two
largest marketplaces, Apart from
the convenience of online orde-
ring, the surge in smartphone pos-
session and broadband penetra-
tion has also fuelled the trend.

The contribution of ecommerce
tototal retail in India isexpected to
rise to 7% by 2021 from 3% now, ac-
cording to a study by Deloitte and
the Retailers Association of India.
Organised retail is set to double
from9% to18% duringthat time.

“If the deal goes through, Relian-
ce Retail will become a seller on
Amazon India’s hyperlocal food
and grocery platform, Prime Now,
just like other retailers and also a
seller of electronics and fashion in
the Amaron.in marketplace,” said
oneof the people cited above.

Asof June, Reliance Retail opera-
ted 10,644 retail stores in more than
6,700 cities covering an area of over
23 million square feet. Of the total
revenue that Reliance generates
under the broader retail umbrella,
the pureplay business comprising
consumer electronics, grocery and
fashion and lifestyle accounted for

doyou expectitto stabilise?
‘When the growthrateslows down
and new card additions are lesser
than the stable, continuing card base,
then there is a profit throwback. At
less than 1million cards, webroke
evenand itsbeenmore and more
profitableever since. Let's say Igrow
atthis pacetilll cross 3 millioncards
from 2million rightnow. After 3
million cards, my future growthwill
taper off and | will have a stable card
book which will age by then, whichis
the reliable card base from where
youdon'tseedelinguencies tonearly
the same extent. That'swhenwe will
see both the costsand delinguencies
come down.

Whatabout opportunities in the
wholesale banking?

Opportunities are therebut they are
moredifficult tobetondue to the
uncertainties clouding thesedeci-
sions. 5o | would grow, but cautious-
ly. It means not 30% to 35% but 15%
to 20% growthin termsof loan
growth would be par for the course
this year. [f my wholebook growsat
30%, Iwould rather have 40% coming
fromretail and 18% to 20% on whole-
sale side, Iwouldbe happy. Anything
higher than thatwould bea bit
aggressiveintoday's world. It does
notreguireany changein plans but
justamove towards even better
client selection, better-rated compa-
nies and deeper relationships
through cross-selland other prod-
ucts and services with the clients we
already Know.

56.3% in FY19 at Rs 73,508 crore.
The rest came from petroleum re-
tailing and the connectivity busi-
ness, which includes revenue from
sales of Reliance Jio connections
and recharges.

India allows 51% FDI in multi-
brand retail but the government
has decided not to allow any fore-
ign company to own and operate
elther brick-and-mortar stores or
online stores fearing a backlash
from traders and Kiranastores. [t
allows 100% overseas investment
in cash-and-carry or wholesale
stores and online marketplaces,
which function only as a facilita-
tor for third-party sellers.

Amazon recently acquired a
49% stake in Witzig Advisory Ser-
vices, the company that bought
the More supermarket stores
from the Aditya Birla Group. Of
this, Amazon has a 17% stake in
Witzig through Class A voting
shares and a 32% stake through
(Class B shares that have no voting
rights, ensuring that it complies
with the rules. More is now a sel-
ler on the Prime Now platform.

Longstanding Demand
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Sebi is planning to allow pension
funds under category 1. Further,
charity and endowment funds
along with family offices coming
from selectjurisdictions will beeli-
gible for category-11 licences, Cate-
gory-1 entities have the lowest
compliance requirements while
category-111 FPIs have the most.
Sebldidn’t respond to queries.
“It has been a longstanding de-
mand toaccord category-Istatus
to pension funds since they are
usually government bodies,” sa-
id one of the persons. “They we-
reunable to get category-Istatus
until now since the norms say
thata fundhasto be majority ow-
ned by a foreign government to
qualify asa sovereignfund.”
The move comes as the govern-
ment faces a backlash from several
foreign funds forincreasing the tax

role in sustaining consump-
tion demand as well as capital
formation in small and medi-
industrial  segment.
NBFCs that are fundamental-
ly sound should continue to
get funding from banks and
mutual funds without being
unduly risk averse”.

She also said the regulatory
authority of the Reserve Bank
of India over NBFCs will be
strengthened.

For some executives who
moved from banks and other
NBFCs with hefty pay hikes,
goingbackisnotanoptionbe-
cause of their optimism in
the sector and their current

um

salaries.

pabilities.

The core skills of these profes-
sionals are better harnessed in
the NBFC and banking sectors
than the heavily funded fintech
sector, which tends to hire peo-
ple from telecom, tech and e-
commerce who bring them
marketing and technology ca-

surcharge applicable on them. Se-
veral industry lobbies and repre-
sentatives of foreign funds met top
officials at the PMO last week, see-
King relief from the higherlevy
The July 5 budget move will im-
pact at least 40% of FPIs that are
structured as trusts and associa-
tions of persons. Finance minister
Nirmala Sitharaman told ET over
the weekend that FPIs weren't the
intended targetof the measureand
that she was prepared to hold dis-
cussions with them on converting
t0 & corporate structure to avoid
thehigher surcharge. Thesurchar-
ge has prompted a selloff by over-
seas investors— FPIs have net sold
equities worth 11,820 crore in July.
The compliance requirement on
an offshore fund is based on the ca-
tegory of FPI licence it holds. For
instance, category-l FPIS are ex-
empted from some know your cus-
tomer (KYC) documentation requi-

Meet a Day Before Garg Shifted to Power

rements and are not subject to the
new beneficial ownershipdisclosu-
res. Category-IIl FPIs, on the other
hand, are required to disclose their
ultimate beneficial owners. They
also need to provide documents
such as integrity certificates and
legal permissibility certificates for
registration. Also, category-ITT
FPIs are not eligible for the qualifl-
ed institutional buyer (QIB) quota
in any capital market 1ssues, inclu-
ding initial public offerings (IPOs).
They arealsosubjecttotaxesunder
indirect transfer provisions.

TARGETTING STABLEFLOWS
“The idea is to go beyond the bro-
ad categorisation of FPIS based
on risk profiles and provide in-
centivestofunds thatbring stable
flows into the country,” said a
member of the committee. “Cate-
gory-111 FPIs have not been active
participants in the Indian mar-
kets due to the restrictions appli-
cable on them.”

Sebi has asked the HR Khan
committee to deliberate on which

»»From Page 1

The meeting took place on July 24, a day
before Garg was transferred from econo-
mic affairs to the power minisiry Text
messages to both the officials elicited no
response till the time of going topress.

Garg 1s believed to have argued that the
onus of ensuring quality of services lay
on Jio, and not Airtel or Vodafone Idea.
“He (Garg) said the responsibility of en-
suring quality of service lies solely with
the service provider — in this case, Reli-
ance Jio— and if any fine should be im-
posed, it should be on that carrier,” the
person said. The former finance secreta-
rywasof the view thatgiven the healthof
thesector, thequantumeof thefine should
bereduced, the person added.

Manna, in hisdissenting view, said that
due tolack of clarity overJio'slaunchda-
te, older telcos weren't obliged to give it
points of interconnection. “Telecom ser-
vice providers were in the dark about the
commercial launch of Jio,” Manna is be-
Tieved to have said. The member (servi-

category-1II FPIs can be conside-
red for category-1I licences since
some of the entities maintain
opaque structures. Several fami-
1y offices are promoted by nonre-
sident Indians (NRIs) or persons
of Indian origin(PI0s). Thesecan
benefitthe marketssince suchen-
tities, unlike the majority of FPIs,
are usually India-dedicated in-
vestors, tax experts said.

“Endowments and family offices
domiciled in the US, UK and such
other developed natlons can be al-
lowed for category-11 FP1licences,”
said Neha Malviya, director, Wil-
son Financial Services. “These co-
untries follow stricter anti-money
launderingprovisionsand thereby
poselesser risk.”

Of the assets worth v33.8 lakh
crore held by FPIs in India, only
5% (¥1.61akh crore) belongs to ca-
tegory-Ill FPIs. On the other
hand, category-1I investors hold
T5% of the assets (worth z24 lakh
crore). The rest are held by sove-
reign entities that qualify as cate-
gory-linvestors.

ces) objected to the three-year-old Trai-re-
commended penalty on the grounds that
the obligation on carriers to provide Pols
evenduring the testing phase isnot clear-
Ty established. Heisbelieved to have said
that operators were responsible for pro-
viding adequate Pols only after the
launch of commereial services and not
during the trial phase. Hence, he said,
Alrtel, Vodafone and Idea shouldn't be
held responsible for any wrongdoing.
His position is similar to that taken by
Alrtel and Vodafone Idea, which have
contended that since they didn't Know
the date of Jio's launch, they weren't
obliged to provide Pols in such large
numbers toit. Thetwoinsisted thatthey
had provided adequate Pols. The five
members in favour of the penalties were
telecom secretary Aruna Sundararajan,
Niti Aayog CEO Amitabh Kant, IT secre-

ay Sawhney, telecom depart-

ary

ment's member (finance) Anuradha Mit-
ra and member (technology) Shiwa
Shankar Singh. Of these, one official was
in favour of a graded payment schedule.

Reddys Own 34%
of Apollo Hospitals

»+From Page1

‘The Reddy family is battling debt
thatstoodataboutRs 3,450 croreat
the end of March. More than 75%
of the promoter stake is pledged
as collateral to lenders. Founder
Prathap C Reddy's family owns
about34% of Apollo Hospitals.

Following the stake sale in Apol-
1o Munich Health Insurance, the
pledgeisexpected to come down to
50%.India’slargest private lender
HDFC Ltd acquired the 50.8% sta-
ke of Apollo Hospitals Group in
Apollo Munich, a joint venture
with German reinsurer Munich
Re Group, for Rs 1,347 crore last
month. Attheendof trade on Wed-
nesday, themarketvalue of Apollo
Hospitals was Rs 18,781 crore. The
share ended at Rs 1,352.70 on the
BSE, up1.43%.

Credit Suisse, which recently
underwrotea Rs 1,000 crore brid-
ge loan facility to the Reddys, is
helping the family find an inves-
tor, sources said.

Apollo said the Reddys are loo-
kKingtoslash debt.

“The promoters are committed
to reduce their debt at the holding
company tohalf, along with thein-
surance transaction closure over
the next two-three months,” said
an Apollo Hospitals spokesper-
son. “Further, there are plans to
bring the overall hold-copledge to
lower than 20% in the nextone ye-
ar or maybe even earlier. We wo-
uld not want to comment on any
specificsat thisstage.”

Mitsul and ADIA declined to
comment. Itochu didn't respond
toqueries.

In the recent past, the Reddys
held discussions with Mitsubis-
hi of Japan for a stake sale in
Apollo but these didn't fructify.
Over the years, Apollo has had
Apax and THH as investors in the

company before they exited.

Japanese giant Mitusi has a
strong presence in hospital sector
in Asia and is on the verge of ex-
panding the business into other
markets.

Mitsui is the largest sharehol-
der in Asia’'s largest private ho-
spital chain IHH Healthcare
Bhd, with a stake of about 33%.
Last year, Mitsui bought a 16%
stake in [HH from investment
company Khazanah Nasional
Bhd for $2 billion to become the
largestshareholder.

IHH is operating 50 hospitals
with a total of over 115,000 beds in
83 hospitals across 12 countries in-
cluding Singapore, Malaysia, Tur-
key and India. Last year, IHH agre-
ed to acquire Fortis Healthcare
Ltd., valuing India's second-lar-
gesthospital chain at 9,000 crove.

Itochu, the $106-billion Japa-
nese conglomerate, hasa strong
presence in areas such as texti-
les, machinery, metals and mi-
nerals, energy and chemicals,
food, realty and financial servi-
ces. The group has plans to ex-
pand its presence in new areas
such as hospitals in Asian mar-
kets. In January last year, it ac-
guired about a fourth of OUE
Lippo Healthcare Ltd, which
runs Siloam Hospitals in Indo-
nesiafor $600 million.

In the last few years, margins
in the hospital industry have
narrowed following govern-
ment regulations such as price
controls. Sensing an opportuni-
ty, strategic players and inves-
tors have been indiscussions to
buy large and mid-sized hospl-
talchains inIndia.

Following THH Healthcare's ac-
quisition of Fortis Healthcare
last year, Manipal Hospitals is in
the final stages of negotiations
toacquire Delhi based Medanta.

Comecast Offer Didn’t Involve
Total Buyout: Goenka
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Justin Leverenz, portfolio mana-
gerat Invesco Oppenheimer Deve-
loping Markets Fund, said, “The
fund in its usual business practice
has been investing in the Indian
markets for many years and has
‘been afinancial investor in Zee for
17 years. This additional financial
investment underscores our con-
tinued confidence in manage-
ment's ability todeliver long-term
growth and financial returns.”

‘The promoters will now take the
offer to the lenders. “The shares
arewith the lenders and I will now
ask them to place those shares in
the escrow. Once the escrow agent
confirms the share transfer, Op-
penheimer will remit the money;”
Goenka said, elaborating on the
nextcourse of action.

Thestakesale ispart of the ong-
oing deleveraging process by the
Essel Group, which owns Zee, to
repay lenders by September end.
The proceeds will mostly go to-
ward paying for debt raised from
mutual funds at the promoter le-
vel, rather than the banks, which
have exposure to the Essel Gro-
up’s infrastructure unit. ET had
reported earlier that along with
Zee, the Essel Groupisalso in the
process of divesting some non-
media assets, including the solar
energy and roads portfolios.

“Through the sale of non-media
assets, this dealand some moresa-
les, we should be comfortable to
pay off the entire debt,” Goenka
said. “We started out with the in-
tentionof selling20% stake in Zee,
and 9% 1s still on the table. There
arepeoplewhoare approachingus
and engaging with us. Now the flo-
orpriceisset. ITamoconfidentof sel-
ling that too, and repaying all the
lenders by September 30.”

Onfavouring a financial investor
over the consortium, Goenka said
the offer from the latter, which ca-
me in late Monday night, was a
nonbinding one. “Tt was not mat-
ching to the timeline. We have to
repay lenders by September 30and
the process wouldn't have been
completed by then,” he said.

Ajay Bodke, CEO at stock bro-
kKing firm Prabhudas Lilladher,
sald the group needs to expedite
the sale of other non-media as-
setsto deleverage substantially.

“Itisa welcome start by the pro-
moters, who have been assuring
lenders for the past six months
thatthey willrepay allliabilities.
They will need to expedite sale of
other assets such as roads, solar,
finance, mutual funds, etc, as in-
dicated previously, by Septem-

ber. They have indicated that
they are in advanced negotia-
tlonsfor thesame,” he said.

ET had reported February 19 on
Comeast and Atairos teaming up
with Lupa Systems and Blacksto-
neforSubhash Chandra’sflagship
company. It was then reported that
the consortium was bidding for a
21-25% stake, with the option of a
subsequent open offer.

Goenka declined to give details
of the offer by the Comcast-led
consortium but said it didn't in-
volve a total buyout.

Chandra, chairman and foun-
der of the Essel Group, had said
in November last year that he in-
tended to sell half of the promo-
ters’ then-41% stake in Zee to a
strategic partner. Essel had also
appointed Goldman Sachs Secu-
rities as investment banker and
US and Europe-based LionTree
as an international strategic ad-
viser for this exercise. However,
Zee's shares fell 26% on January
25, marking its largest single-day
drop after media reports alleging
links between the group and Nity-
ank Infrapower & Multiventures,
acompany that isunder thescruti-
ny of investigative authorities for
deposits of over Rs 3,000 crore du-
ring or after demonetisation. The
Essel Group and Zee denied any
link with Nityank.

Later, the promotersreachedan
agreement with the lenders, in-
cluding mutual funds, which al-
lowed them torepay loans by Sep-
tember 30. The debt-laden Essel
Group is planning to generate Rs
20,000 crore by selling its infrast-
ructure business, including ro-
ads, power transmission and so-
lar energy assets to trim compa-
ny'sand promoters’ debt.

Chandra had told ET earlier that
he's confident of meeting the Sep-
tember 30 deadline. “Our core
objective is to come outclean from
this by repaying everyone's money,
and that too happily,” he had said.
‘The proceeds of the Zee stake sale
will mostly go tomutual funds.

“This transaction doesn't affect
‘banks or bank loansatall. Ourlen-
ding is more to the infra company
which has to sell assets and repay
us,” said a banker, referring to Es-
sel Infraprojects Ltd. The Essel
Group's  infrastructure-related
debt is estimated at nearly 711,500
crore. Thecompany has starteddi-
vesting some of its assets, such as
solar and some road projects.

“We believe the company may
be left with more than Rs 1,000
crore of equity valuation from
their infra business,” said the
banker cited above.

Electricity Generation up 7.3%
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“Growth in June is symptomatic
of acertain degree of stagnation
that has set in Indian industry,”
sald Care Ratings chief econo-
mist Madan Sabnavis.

Cement output declined 1.5%.
Steel production growth slowed
t06.9% InJunefrom15.3% inthe
month before. Fertiliser pro-
duction witnessed a trend re-
versaland grew 1.5%, compared
with sustained contraction in
the previous two months, indu-
ced by the seasonal factor with
the start of sowing.

Electricity generation rose
7.3% while coal output picked
upto3.2% inJune. Crudeoil, na-
tural gas and refinery growth
contracted 6.8%, 2.1 and 9.3%,

respectively.

The temporary shutdown of
ONGC Mangalore Petrochemical
Litd for maintenance adversely im-
pacted exports of petroleum pro-
ducts last month. Reliance Indu-
stries Litd’s Jamnagar refinery al-
s0 experienced a routine mainte-
nance-related disruption in June,
leading toa contraction inexports
for the first time in nine months.

“The deceleration in steel and
cement segment growth probab-
ly reflect the narrative of weak
demand in auto and construc-
tion segments, but is also caused
by high effect. The core sectors
are a significant component of
the [TP, and suggestlow growth in
that Index as well,” said Axis
Bank chief economist Saugata
Bhattacharya.
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The monsoon The rain in the
trough is expected week ending on
to move northward Wednesday was

Non-Urea Fertiliser Subsidy
Hiked t0 322,875 crin FY20

OTHER DECISIONS Bill to regulate chit funds cleared; SC judges' strength up to 33

OurBureau &PTI

New Delhi: The government on
Wednesday raised the subsidy on non-
urea fertilisers to ensure availability of
farm nutrients at affordable prices to
farmers besides enabling manufactur-
ers and Importers to formalise supply
contractsfor fertilisers and fertiliser in-
puts. This move will cost the exchequer
Rs22,875.50 crore in thisfiscal.

The Cabinet Committee on Economic
Affairs (CCEA) headed by Prime Minis-
ter Narendra Modi decided to fix the
subsidy for phosphatic and potassic fer-
tilisers for 2019-20.

“The subsidy for nitrogen (N) has been
fixed at Rs 18.90 per kg, phosphorous (P) at
Rsis.11perkg, potash (K) atRs 1112 perkg
and sulphur (S) at Rs 3.56 per kg for the
currentfiscal,” said Information &broad-
castingminister Prakash Javadekar after
the meeting. Hesaid the move will help in
promoting balanced use of fertilisers.

The government has been fixing subsi-
dy for non-urea fertilisers under the nu-
trient-based subsidy (NBS) policy since
2010. In thispolicy, afixed amount of sub-
sidy, decided on an annual basis, is pro-
vided on each grade of subsidised phos-
phaticand potassic (P&K) fertilizers, ex-
cept for urea, based on the nutrient con-
tent present in them. The per kg subsidy
rates on the nutrients N, P, K and S are
converted into per tonne subsidy on the
various subsidised P&K fertilisers cov-
ered under this policy.

The government had paid Rs 69,197.96
crore as fertiliser subsidy in 2017-18 and
Rs73,435.21 crore in 201819,

REGULATING CHIT FUNDS
The Cabinet also approved a bill that
seeks to reduce the compliance burden
of the registered chit funds industry
and protect the interest of subseribers.
The Cabinet gave approval for the intro-
duction of Chit Funds (Amendment)
Bill, 2019, inParliament, Javadekar said.

Hesaid thebill is aimed at fulfilling the
objectives of reducing the regulatory or
compliance burden of the registered
chitfunds industry as wellas protecting
the interest of subscribers.

The government had earlier in 2018 in-

Crucial Decisions

Chit Funds (Amendment) Blil, 2019 Is almed at Tulniling
the objectives of reducing the regulatory or compliance
Durgen of the registered CNIt TUNGS INCUSTTY as well as

protecting the Interest of subscribers

59331: Estimated backiog of cases In Supreme Court

Dacision to ralse no. of SC Jugges from 30 to 33

comes days after CJ Ranjan Gogol wrote to PM ‘.

Modl to Increase number of judges In top court

769,197.96 Cr-

Fertlilser sunsidy
2017

77343521 Cr:
Fertlilser subsiay
In2018-19

@ THEBACKLOG

Accordingtoawrittenreply
by the law ministry toaRajya
Sabhaquestionon July 11,
59,331 casesarependingin
thetopcourt

troduced a bill to regulate the chit fund
industry but it lapsed, theminister said.

Thebillwas introducedin the Lok Sabha
inMarch2018and later referred toa stand-
ing committee on finance for scrutiny
The parliamentary panel had suggested
the government to incorporateelement of
insurance coverage for subscribers,
among others. It also noted that mobilis-
ing short-term funds to meet various per-
sonal needs has been a chronic problem
faced by the general public in developing
couniries like India.

INCREASING STRENGTH OF SC JUDGES
Acting on the request of the Chief Jus-
tice of India, the government on
Wednesday decided toincrease thenum-
ber of Supreme Court judges from the
present30to33, excluding the CJL.

The move also comes against the back-
drop of rising cases in the top court

42% above normal
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I request you to
kindly consider, on top
priority, to augment
the judge strength in
the SC appropriately
so that it can function
more efficiently and
effectively as it will go
a long way to attain
the uvltimate goal
of rendering timely
Jjustice to the litigant
public,

CJI Gogol's letter

QI Fiscal Deficit at 61.4% of FY20 Target

QOurBureau

New Delhi: India’s fiscal deficit in first
quarter ended.June hit61.4% of the budge-
ted target for the current fiscal, govern-
ment data showed on Wednesday. The defl-
cltwas 68.7% in the year-earlier period.

In absolute terms, the fiscal deficit stood
atr4.321akh crore at the end of the quarter
against a full-year target of 7.04 1akh cro-
re. The government aims to restrict the fi-
scaldeficitata.3% of GDPinthisfiscal, un-
changed from the previous year.

Capital expenditure during the April-
June period was 18.8% of the annual es-
timate compared with 29% a year earll-
er, adding to worries about growth. Eco-
nomists said a low growth momentum
in the economy may hurt the govern-
ment's chances of meeting its fiscal de-
ficittarget for the year.

“While the first-quarter tax collections
are affected by tax refunds of the previo-
us year, the current growth momentum

Deficit Worries

+74.32 lakh crore,Fiscal deficit, b
in absolute terms, at the end of Q1 5
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Lower capex
deepen growth
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dercit target
for 2019-20

will haveanimpactontaxcollections. On
the whole, unless the consumption slow-
down 1s reversed quickly, it will be a to-
ugh task for the government to achieve

FY20 fiscal deficit,” said DK Pant, chief
economist at India Ratings.

Sakshi Gupta, India economistat HDFC
Bank, concurred and added that weak
growth impulses and poor job growth co-
uld become a pressure point for achie-
ving the fiscal deficit target.

The Central government’s total expendi-
turereachedz7.221akh crore in thefirstqu-
arter,or 25.9% of thebudgetestimate, com-
pared with 29% a year ago. Total receipts
stood at about v2.9 lakh crore, or 13.9% of
the target, against15.3% a year earlier.

Expenditure on total major subsidies
hit 51% of the budget estimate compared
with 44% in the same period of FY19. Pet-
roleum subsidies reached 76% of the estl-
mate compared with 47% a year earlier.

“Expenditure on subsidies is going to
causeabitof fiscal stressbecause taxreve-
nue collections continue to remain low,”
said Gupta, adding that the government
may need to even increase subsidy expen-
diture, particularly toward the Food Cor-
poration of India for procurement of food.

o PM Moal

whichstand at nearly 60,000.

At present, the sanctioned strength of
the apex court 1530, excluding the chief
Justice of India (CJI).

Onee the bill to increase the number of
Jjudges getsparliamentary nod, the num-
ber of judges would go up to 33, exclud-
ing the CJI. The strength will be 34, in-
cluding the CJI, Javadekar said.

The decision of the cabinet came days
after Chief Justice of India Ranjan Go-
gol wrote to Prime Minister Narendra
Modi to increase the number of judges
in the top court. According to a written
Teply by the Law Ministry to a Rajya Sab-
ha question on July 11, 59,331 cases are
pendingin the top court. Due to paucity of
Judges, the required number of constitu-
tion benches to decide important cases in-
volving questions of law were not being
formed, the CJT said.

“You would recall that way back in 1988,
about three decades ago, the judge
strengthof theSC was Increased from18to
26, and then again after two decades in
2009, it was Increased to 31, including the
CJL to expedite disposal of cases to keep
pace with the rate of institution,” he
wrote. “I request you to kindly consider.
on top priority, to augment the judge
strength inthe SC appropriately sothat it
can function more efficiently and effec-
tively as it will goa long way to attain the
ultimate goal of rendering timely justice
to thelitigant public,” Gogol wrote.

Finance Secy Kumar Likely to
Represent Govtin Jalan Panel

Dheera).Tiwarl@timesgroup.com

New Delhi: Finance secretary Rajiv
Kumar is expected to be the new go-
vernment representative in the
committee set up to review the Re-
serve Bank of India’s economic ca-
pital framework, replacing former
economic affairs secretary Subhash
Chandra Garg who was transferred
to the power ministry in a bureau-
cratic shuffle last week.

The committee, headed by former
RBI governor Bimal Jalan, 1s expec-
ted to get an extension before it finali-
ses its report, said sources.

Kumar, who was earlier financial
services secretary, was designated fl-
nanee secretary on Tuesday. Garg was
learnt to have submitted a dissent no-
te on the panel’s recommendations.

“He (Kumar) is already on the RBI
board and has been able to negotiate
well with the regulator on various is-
sues without any acrimonious situa-
tion,” said a government official, who
did not wish to be identifled. “Kumar,
asfinancial services secretary, hasbe-
en engaging with the RBI in multiple
discussions over various matters.”

@ EXTENSION LIKELY

The committee,
headed by for-
mer RBIgover-
nor Bimal Jalan, isexpec-
ted togetanextension,
sourcessaid

After Garg's transfer ET had repor-
ted that the panel could hold another
meeting before submitting its report
to the RBI. The most recent meeting
washeldon July17.

Atanu Chakrobarty, the newly appo-
inted economic affairs secretary, has
yet to be appointed to the RBI's board.
He has had limited interactions with
thecentral bank in his previousrole.

The committee was tasked with ex-
amining the central bank's require-
ments on provisions, reserves and
buffers. That would determine how
much of the reserves could be trans-
ferred to the government.
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FinMin-PSU Banks
Meet to Review NPAs

Dheeraj.Tiwari@timesgroup.com

New Delhi: Finance ministry willhold a mee-
ting with heads of all state-run lenders on Fri-
day to review the bad loan situation, resolu-
tion through the Bankruptcy Code and other
issuesrelated toservice tax.

In a missive sent to all public sector banks,
the finance ministry said that the review mee-
tingmay beaddressed by financeminister Nir-
mala Sitharaman. The meeting will also be at-
tended by revenue and corporate affairs secre-
taries, the directive, reviewed by ET, said.

Banksflling a petition with Delhi High Court
against the demand of 38,000 crore as service
tax isalsolikely to bediscussed in the meeting.

The government raised demand on ground
that banks asked customers to maintain mini-
mum average balance(MAB) inbank accounts
as aconsiderationfor bankingfacilities provi-
ded free. A two-judge bench deferred the mat-
ter for further hearing on November14.

The finance ministry had earlier noted that
asaresultof transparent recognition of stres-
sed assetsand subsequent initiatives of the go-
vernment - recognition, resolution, recapita-
lisation and reforms - bad loans for PSBs have
declined by 789,180 crore to 78.06 lakh crore as
onMarch2019. Non-performing assets of PSBs
had increased toz8.95 lakh crore in 2018 from
z2.791akh crore in March 2015.
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Quarter ended Year ended Quarter ended
Revenue Particulars 30.06.19 31.03.19 30.06.18
up by 1 04 l%) (Unaudited) (Audited) (Unaudited)
Tolal income from operalions (net) 71027 1,993.43 349.18
- Nat Profit for the pariod (bafore Tax, Exceplional andior
¥713 cr
Extraordinary items) 169.78 629.28 121,60 o ¢
PAT Net Profit for the period before lax (after Exceptional andior : -
Extraordinary items) 169.78 629.28 121,60
P — STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED
or atter tax T EXce| nal anaor
up by 0 Exiraordinary items) 12208 460.29 8773 RESULTS FOR THREE MONTHS ENDED 30" JUNE 2019 y
?1 22 Cr. ’ Total comprehensive income for the period 127,26 458,85 88,59 TTARDALONE I CORSOLBATED k)]
Paid-up equity share capital{Face Value of € 2/- per Equity Share) s - UNAUDITED RESULTS | AUDITED | UNAUDITED RESULTS | AUDITED
Reserves (excluding Revaluation Reserve) as shown 631248 N‘; PARTICULARS FOR THREE RESULTS FOR FOR THREE RESULTS FOR
Loan in the Audited Balance Sheet of the pravious year U 1 MONTHS ENDED YEAR ENDED MONTHS ENDED YEAR ENDED
Customers Eamings per Share (EPS) (Face Value of € 2/- per Equity Share) 30.06.2019 | 30.06.2018 | 31.03.2019 | 30.06.2019]| 30.06.2018 31.03.2019
1 9 “(EPS for ths quarters not annualised) 1. | Revenues from O 1,50,135.20 | 1.49,746.88 | 6,05923.77 | 15248556] 1.51,813.83] 6.17.242.84
Lakhs + | B are v e 2. | Other Income 63137 58533  8,12851 61437]  56319]  2,714.28
T A 1790 801 1o 3. [ Total Income 1,50,766.57 | 1,50,332.21 | 6,00,052.28 | 1,53,109.93] 1,52,377.02] 6,19,957.12
= = = 4. | Total Expenses 14538717 | 1,39,980.04 | 58392536 | 1,47953.12| 141,866.17 5,85,414.60
Note: The above s an extract of the detailed format of Ouan.-ﬂy § Annual Financial Results filed with the Stock Exchanges under 5_ | et Profit / (Loss) for the period 5.379.40 10,342.17 75,126.92 5.156.81 10.510.85 24,542 52
Requlation 33 of the SEBI (Listing and Olher D jons, 2015. The full format of the Quartery | Annual " " Lol e R il il Loas
NBt NPA Flna::lal Results are available on the Company's mbswe (http:fwww, nmauuls«-mlums com) and on the website of BSE (beore Tax and Exceptional tems)
0 220/ (http:/fwww.bseindia.com) and NSE (hilp:/iwww.nseindia.com). 6. | Net Prafit / (Loss) for the period before Tax 5,370.40 | 10,342.17| 25,126.92 5,156.81| 10,510.85 24,542 .52
" 0 Notes to the Financial Results: (after Exceptional ltems) _
1. The above resuits have been reviewed by the audit and - al the mesting of the Board of Directars 7. [Share of profit/(loss) of associate/joint venture 325.54 284.07 1,384.38
heald on 31 July, 2013, B. | Net Profit/ (Loss) for the period afier Tax 3,506.11 6,831.13 16,894.15 3,623.69 7,175.59 17,273.85
. 9. | Net Profit / (Loss) for the period after Tax attributable 3,737.50 7.002.42 17,376.70
CRAR 2 Key Standalone Financlal Information: {2 in Crores) to Equityholders of the Parent
Quarter ended Year ended Quarter ended 10. | Total Comprehensive Income for the period 4,223.33 4,786.40| 14,569.73 4,604.29|  5,804.80 14,612.45
32.959%, Particulars 300619 310319 300618 [Comprising Profit / {Loss) for the period (after tax)
L) et i) 1 ::1' ?1: - co:m:arTiW |n=:m:h[:nariiu:)] 471857 6,717.80|  14,722.28
.| Total Comprehensive Income for the perio \118. 17 1122
Total Income 922 162.56 o416 atiributable to Equityholders of the Parent
Profit before Tax 85.72 93.96 45.68 12. [ Paid-up Equity Share Capital (Face value - ¥ 10 each) 9,414.16 9711.81 9414.16 9.414.16 9711.81 9,414.16
Profl from cantining operatons after Tax 80.60 77.40 4482 13. | Other Equily excluding revaluation reserves 99,476.47 1,03,288.20
14, [ Earnings per Share () (not annualized) 392 7.21 17.89 4.07 7.48 1841
Profitfrom discontinued operations {afer Tax) 5.43 28.05 .08 {Basic and Diluted) (Face value - % 10 each)
E ko e period 86.32 105.45 53.38 Note : The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
3. Tha figures of the previous pariads hava baen i to make them with those of current pariad. (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock

Exchange websites, i.e., Bombay Stock Exchange (URL: https:/fwww.bseindia.com/xml-data/corpfiling/AttachLive/c865ecbe-45d4-481b-9cbB-
88bdec0c1bf4.pdf) & National Stock Exchange (URL: hitps:/‘www.nseindia.com/corporate/|0C_Q1_FinancialResult_31072018140623 zip) and
also on the company's website (www.iocl.com)

BY ORDER OF THE BOARD
S-I i ;hs -
SANJIV SINGH
(CHAIRMAN)
DIN NO.: 05280701
= 0 - ToRTUNT GLosAL
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WORLD-CLASS LUBRICANTS 100% TRUST. 100% VALUE, India
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Owns and operates 2" largest player in
11 Refineries. Cross-country pipelines atural gas,
Capacity 80.7 MMTPA A=l petrechatiza
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DoT May Cut Upfront
Payment for Spectrum
Auction, Usage Charges

DoT may increase tenure of
payment to 18 years but is
unlikely to bring down rates

Devina.Sengupta@timesgroup.com

New Delhi: The Department of Telecommu-
nications(DoT)isconsidering araftof chang-
es to ease operators’ financial burden from
auction of airwaves. Key steps include redu-
cing upfront payment, increasing the tenure
of annual payments to 18 years and reducing
spectrum usage charges (SUC), said a senior
governmentofficial. “Thedepartment isawa-
re of stress in the sector and one will have to
look at ways to ease the financial burden. At
thetime of buyingspectrum, telcos may beas-
ked to pay a lower upfront payment, payment
schedules can further be extended from 16 ye-
ars to 18 years. Other areas like SUCs can be
brought down as well,” sald the DoT official
who did not want to be identified.

DoT officials admit that the government is
unlikely to reduce the base prices of 5G spec-
trum for the next auctions, given regulator's
repeated viewssticking to itsrates.

“Reducing rates now looks difficult, despite
operators saying that prices are high for
them. Who will calculate now what should be
the optimum price and how much should be
slashed? Most likely, auctions will happen at
the current price levels,” said a second DoT
official, whodid not want tobe named.

India’s telcos have termed the Telecom Re-
gulatory Authority of India’s (Trai) 5G base
price of ¥492 per MHz expensive, with Bhartl
Airtel and Vodafone Idea saying they won't
participateattheserates. Trai has beenasked
by DoT twice torelook at the rates, but both ti-
mes, theregulator has stuck to its base prices.

Reliance Jio is currently running the only
profitable mobile services business in India.
Coupled with that, the industry is dragged
down by a debt of nearly zglakh crore.

A telecom department official said a maxi-
mum of 18 years to pay the annual instalment
for bandwidth is an option because the airwa-
ves have a 20-year validity of which the first

Sectoral Stress

DoT Is considering some changes
toease operators’ financlal
burden from spectrum auction

“mis year, 8,293.95 MHz will
be aucﬂoned atestimated total
base price of 75.86 lakn crore

Reducing rates
now looks
difficult, despite
operators saying
prices are high for
them. Whowill
calculate now
what optimum
price should be?
DoT OFFIOAL

‘Global Smartphone
Shipments Slipin Q2’

New Delhi: Global smartphone
m shipments fell 1.2% to 360million

unitsinthesecond quarter of 2019,
research firm Counterpoint said on Wednes-
day, attributing the slump to sluggish sales in
China. InApril-June 2018, 364.3million units
wereshipped globally. Q2FY19istheseventh
consecutive quarter ofdecline. en

two years is the moratorium period and there-
fore, the department can stretch the instal-
ment period for a maximum of 18 years.
There are also talks in DoT if SUC, paid on
the basis of annual adjusted gross revenue,
can be reduced. SUC is currently calculated
using a weighted average formula and de-
pends on which auction the spectrum was bo-
ught in. “The regulator has been batting for a
flat3% SUCandthereare possibilitiesthat the
department may have to consider redueing
SUC,” said oneof the officials quoted above.
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Last Date & Time for Name & Address of

WE-GHMG/2019-20/

Quotation Notice No. D3/EE/PD [Stainless Steel Omamental Railing for the
wiork of Gonstruction of Cable Gtayed

NIT No. Name of the work Receipts of Bids the Officer Cell.No.
. " Last Date for obtaining
Sealed Quotations for *Erection of specification:

0/o Executive Engineer, Project

07-08-2019.03.00 PM| 1 ooior west 2one -1, GIIMC,

Last date of receipt of

Dt. 31-07-2019 Eridpe across Durgam Cheruvu Lake, . Cell No.9989%30405
Madhapur Hyderabad”. sealed Quotations:
08-08-2019.03.00 PM
Note: Gonditions for Submission of O canb loaded from the website www.ghme.govinand sealed quotations to

Hyderabad.

be submitted in the office of the Executive Engineer, Projects Division -West Zone—I, GHMC, 6th floor, CC Complex, Tank Bund road,

Execulive Engineer, PD-WZ-1, GHMC

UNLIMITED Frofit oppor-

. tunity HNI Call with upto
bhusiness 200% return I just 3 montns
on only a single TIF. No Adva-

nce payment. call 7208015201

WWW.tradeblast.in
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MFs May Stake Claim to Zee Deal Gains

TWICETRY Proceeds from stake sale are 50-55% of money owed to funds; Zee may offload 10% more

Nishanth.Vasudevan@timesgroup.com

Mumbai: Mutual funds holding Zee
Entertainment shares as collateral
for loans given to Essel Group promo-
ters are likely to stake claim to the
¥4,224 crore the company will raise by
selling11% in itsmedia unit to Invesco
Oppenheimer.

Proceeds from the stake sale amount
10 50-55% of the money owed to mutu-
al funds (MFs). The group has unoffi-
cially told MFs holding the pledged
shares that it could offload a further
10% to another investor in August to
repay the balance of whatitowes, sald
three people familiar with the matter.

‘The Essel Group didn't respond to
ET’s mailed queries.

Various MF debt schemes — Aditya
Birla, ICICI Prudential, SBI, Kotak,
Franklin Templeton and HDFC — ha-

SaYJ' ‘

Mutual Funds
If the waterfall If all the money Is be- Glven that they have ralsed
mecnanism Is Ing returneabefore the  only about 74,200 cr, IUs only
applied, MFs holding  deadiine, there Is no a partlal resolutlon before
Zee shares shouldbe  dispute regarding the deadiine. The rellef |s they are
repaid rirst payment schedule moving In the right direction

NOT CLEAR IF GROUP WILL SPLIT PROCEEDS ON PRO RATA BASIS TO REPAY LENDERS

ve exposure of more than 7,500 crore
to Essel securities. They hold shares
of group entities, suchas Zee, sh TV
and Essel Infrastructure, as collate-
ral. Three fund houses — ICICI Pru-
dential, SBIand Kotak —hold Zee sha-

Tes as the collateral, while the rest
holdshares of Dish and unlisted Essel
Infra or amix of the two.

It is not clear whether the group will
split the stake sale proceeds on a pro
ratabasis torepay lenders. “If the wa-

terfallmechanism isapplied, MFs hol-
ding Zee shares should be repaid
first,” saidasenior MF industry offici-
al. In a waterfall mechanism, higher-
tiered creditors receive interest and
principal payments before the lower-
tiered onesdo.

Another official of a fund house that
has lent to Essel said there is no con-
flict because the group has committed
to pay the rest of the money it owed
funds before September 30.

“If all the money is being returned
‘before thedeadline, there isnodispute
regarding the payment schedule,” sa-
id the official, downplaying the possi-
Dility of adispute.

“Given that they have raised only
about ¥4,200 crore, it's only a partial
resolution before the deadline,” said a
senior executive of a fund with expo-
sureto Zee. “Therelief hereis they are
moving intherightdirection.”

191 0250 PUNIT GOENKA

CED, ZEE ENTERTAINMENT ENTERPRISES

Thisdeal solvesa lion's share of the problem... with some more
stake sale, we should be comfortable to pay off the entire debt

100% Deal Money is for Loan Repayment

Afterburning the midnight oil for many
nights, Punit Goenka, chief executive of
Zee Entertainment Enterprises, finally
signed a deal tosell a stake in the compa-
ny at 2.15 pmon Wednesday. A relieved
Goenka sat down with Gaurav Laghate
and Vinod Mahanta todiscuss thedeal
structure, promoters' debt situationand
Zee'sway forward. Edited excerpts:

How isthedeal structured?
Itsastraightforward deal, wherein they
willbuy 11% of the equity for a considera-
tion ofz4,224 crore, based on how many
sharesweare able todeliver to them
Thereisno guasi-eguity, no convertible
debt, it'sa pure transactionof shares that
they will buy from the promoter family.

Willthisdeal solvedebt issues?
Totaldebtafter some pledge invocation
andshare saleisatapproximately
711,000 croreat the promoter level This
deal solvesa lion's share of that problem
We have alsoclosed deals for solarand
roads portfolio. There will not be any
further need for loans as through these
non-media assets and some morestake
saleat Zee, we should be comfortable to
payoff the entire debt We started out
withintenttosell 20%, and 9% is stillon
the table Several people haveapproa-
ched us toexplore a deal. The good part is

peopleare engagingwithus, despite our
sayingthat the floor is set now.

Willallmoney be used for repayment?
Yes, 100%

How does it go forward with lenders?
Sharesare with the lenders. | have not
discussed with them yet. | have tonow ask
them toplace thoseshares in theescrow.
Once the escrow agent confirms toIn-
vesco Oppenheimer thatlhavereceived X
number of sharesas per your contract,
please remit the money, they will do the
settlement We have started informing

»

Corinectitg Peapie, Cannecting Need:.

[sTOCKS & SHARES| | HOME TUITIONS |

I, Devender Kumar Yadav /0
Ram Sukh Yadav  R/o C1/42-B,

FII'S APPROACH,SHORT
TERM HIGH TARGET posi-
tional CALLS,EARN THEN
PAY 09620341702

Adv/Mains,
BIT-8AT, NDA, SAT-I/ IL
XI XII, CBSE/ICSE/IGCSE/IB.
Get 100% in Board. AP Calcals

KErishna Vihar near Budh
Vihar New Delhi -110086
inform that the Name of my
Father in my some document
has been wrongly written as
Ram Sukh. The actual Correct

s
Knsnesnwar Snarma
Steller Jeevan @-005 GH 03
Sec-1 Greater Nolda West
Gautam Budn Nagar UP-
201306 Have
Mame To Amar Shar:

Kumar S/0

R/D-

Changed My
ma.

10CQ1ProfitSinks toz3,596 Croreon
Lower Inventory Gains 0f 32,362 Crore

New Delhi: Indian Oil’s profit nearly halved to
23,506 crore in the quarter to June on lower
inventory gains. Revenuerose marginally
71,50,135 crore during the quarter from21,49,747
crorea year earlier. Profitshrank toz3,596 crore
for the quarter fromz6,831 crore in the year-ago

with CT/Ultra/Pathology
/X-Ray. Fully Furnished
with AC/ Furniture etc.

BUSINESS
PROPOSALS
PROFITABLE 150 certified
Sheet Metal Unit with Tool
Room in NCR for Sale, OEM
Supplier, Investment 1.5 Cr.
Contact: 9810544255, Email:

enquiry@businessdeals.in

Loan available against
mortgage of immovable
property on reasonable
interest rate (10% to 12%) &
long term and easy instalment
repayment facilities.
{Contact: 11 am.t05 pm,)

 [SYNDICATE FINANCE Inc/

428, Rawal Bldg,
No.1, 1stFloor,

FINANCE

ENORMOUS funds avai-
able for all KInds of business,
properties, IMAUStries, Agri-
culture and vlzmle gmjects 10
Cr to 1000 Cr.

prucess m:
Zlo nassets sets Lorp@gmall.com

FODD PROCESSING
INDUSTRY

REQUIRED

A Bakery Fat Shortening
manufacturing machine
with plunger pump,
Votator, crystalizer and
refrigeration unit in
running condition.
Capacity approx.
2MTihrs. Interested
parties, please contact :
Email :
offer.ag.info@gmail.com
Anuj - 9826777153

LOANS

GET Instant loan,Low paper
work,15 1ac-25CT. on your prop.,
Registry, power of attorney,
agriculture land. Delhi+Necr
8447362103, TA28054004.

LOAN Against,GPA, Registry
Maoll, college, factory, builders
, eivil Defaulter,

20 Lac o 60 Cr., for Pvt
Finance. B447707040 , 8447005681

education
@ LAW CULLEEE

lfﬁlln'.dmt.f.i University, Mee
by Bar Coun d\oﬂnﬁ

Aﬁmlﬂnn Open 2019-20
BBSMM 383 ll.l|ell'

n- l 1] [m]

ADMISSION OFEN FDR
SESSION 2019-20
Eligaility ummu

TIMES Sgdillﬂlm ate

Eco(H) Maths. Call- 5971212821

|MEDIEA.L COURSES

name of my Father is Ram
Sukh Yadav whlch may he
amended

MINN Fees CMS (Allopathy)
/CCH BAMS BUMS BHMS
ENYS DNYS MBES BEMS MD
LLE DPT BPT GNM OT DMLT
D.Fharma CM0O/Council Reg.
Agent Welcome # 07042111639

STUDIES ABROAD

Tel: 011-41055618 /19

| CHANGE OF NAME

I Anmmol Siingh S/o
Jaswinder Singh Ahluwalia
Rfo AD-20 Mansarover Apts.
Sec.s5, Plot no.3, Dwarka, Delhi
=75 declare that name of mine
has been wrongly written as
Anmol Singh Ahluwalia in my
Passport mo R5086276. The
actual name of mine is
Anmmol Siingh which may be
amended accordingly.

I, Jagmchan Singh S/o

Raghublir Singh R/o 10370,
Gall no.7, San{ Mohalla, West
Rohtash

I, Satish Kumar Patlal S/o0

the lenders about the contours of thedeal.

Willyoube able to revoke all pledges?
No, some pledges will remain. ButI'm
confidentlenderswill supportus as this
money will be received in August, well
beforedeadline. They have supported our
intent of wanting to pay and thisis the
biggest testimony of our intent.

Are you happy with the current deal?
Iwillnotsay I'm unhappy with the deal
Evenat this price, given how the market
is, togetafinancial investor to payyoua
premium, imaginewhat the real asset
valueis. Thefinancial investor isalso
seeing that he will make something out of
it— that'swhy he is givingmea premium.
I'm happy they have chosen torepose
theirfaithinusasthey will be the single
largest shareholder.

‘Why was the Comcast-led consortium’s
offer not entertained?

Their timelines were not matching our
deadlines. Forexample, itwasa non-
bindingoffer and then they talked about
certain conditions, which getfulfilled on
September 30. So, regulatory approval
would start then. | have no leeway with
lenders to negotiate the September
deadline | can't share offerdetails, buta
buyoutwas never in the discussion.

1o

é

How many Interested partiesdid you
meetinlast eight-and-a-half months?
Wetravelled toLos Angeles, New York,
London, Hong Kong and Singapore. My
Emirates status hasgone up from Gold to
Platinum (laughs)

What were the biggest challenges?
First, the January 25 event (Zee shares
fell 26% after media reportsalleging links
between the group and Nityank Infrapo-
wer &Multiventures, a company that is
under the scrutiny of investigative autho-
rities for deposits of over z3,000 crore
duringor after demonetisation) was abig
hurdle, followed by the general elections.
Butafter that, literally in the past two
months we have stitched the deal

Was James Murdocharchitect of the
Comcast-led consortivm offer?

(Smiles) James and | have known each
othersince he was running Star India |
must have reached outto him in May. We
may havespokenmany times. Butitdidn't
work out, unfortunately.

How bigadistractionwas this deal?
Last couple of weeks, 40-50% ofmy time
was spentonthis. But given thespec-
tacular resultswe have delivered in the
lastquarter, Imust say, contrary tobelief,
| didn't spend most my time on the deal

ducts, including exports, during the firstquar-
terof financial year2019-20,” its chairman
Sanjiv Singh said in a statement. “Our refining

throughput for Q119-20 was17.28
million tonnes and the throughput of
the corporation’s countrywide pipeli-
nesnetwork was 21.85 million tonnes

5h. Blahl Chand R/o A-26, GF

Satish Kumar both names are
the same and one person.

I Monika Singhal W/e, Brijesh

period. Net inventory gain fell toz2,362 crore
from 7,065 crore in the year-ago quarter, the
company said in a statement. Grossrefining
margins for the quarter contracted to $4.69 per

duringthe year.”
Shares in Indian Oil, valued ate1,35,000 crore,
closed 4.3% higher on Wednesday when the

Goel R/o H.No.-2247 Sector-16

barrelfrom $10.21 per barrel a year earlier:
“Indian Oil sold 22.65 million tonnes of pro-

benchmark Sensexended 0.22% higher.
CURBUREAL

Faridabad have changed my
name to Monica Goyal for all
purposes.

I, snushant Kumar S0
Narender Kumar R/o- C-12nd
Floor 5/316 Neb Saral South
Delnl - 68 Have Changed My
Name To Sushant Knmar

EAST CENTRAL RAILWAY (5]

E-TENDER NOTICE
The Divisional Railway Manager (Engg.)/
E C.Rallway/Samastipur for and on behalf
of the President of India invites Open
Tender from experienced and financially
capable tenderers for the following works in

agar,
Delhi-110032 have changed
the name of my mMinor son
Samarpreet Singh aged 13
ar and she shall hereafter
KNOWN as Summerpreet
Singh.

1, Bharat! Sharma W/ o Man-

Faridabad ya
that Bhart! & Bliart! Sharma
both are same person & my
correct name 15 Bhart!
Sharma for all purposes.

I, Anu Gupta W/o Manesn
Eumar Gupta R/0 H.No. 6,
Ward No. 34, Radha Nagar,
Ballabgarh, Distt. nrmanan
have changed my na:
Anupam Kumari for ﬁ].l DIJI‘
pOSEs.

I. Damanjeet Singh Basra alias

IT is for general information
that [ Vandana Gautam w/o.
Yashwant Kumar r/o.H.No.26
Sainik Enclave, Sector -3 near
Gandhi Chowk, Mohan Garden
DK Mchan Garden, West Delhi,
Delhi-110050 declare that name
of mine, my minor son Sparsh
Gautam aged & Years and my
miner daughter Siddhi Gautam
age 7 year has been wrongly
written as Vandana,
Mast. Sparsh and baby Siddhi
in my Service record .the
actual name of mine, my minor
son and my minor daughter are
Vandana CGautam ,Sparsh
Gautam and Siddhi Gautam

YOUR SEARCH FOR

AN IDEAL PARTNER

JUST GOT BETTER.
LOOKING TO ADVERTISE

respectively ,which may be
amended accordingly..

I, Ratan Kumar Parmar, R/o
B2, 15t Floor, Vardhaman Amb=
ika Apts, 68/7B, Mugaliva-
kkam, Chennai, Tamilnadu,
Pin - 600125 have declared that
my name is wrongly mentioned

jit Singh Basra §/o Sh.
Jalmﬂcr Singh Basra Rio Wi
183/B, Vishnu Garden, New
Delhi-110018 have changed my
name to Damanjeet Singh.

I, Erica Kanta Sahu W/o Sam-
uel Sahu R/o Hno.101, Flot No.
973/31, Gali no.1, Phases], Lax-
man Vihar Gurugram, have ch-
anged my hame to Erica Sahu

I, vishwas 5/0 Dashrath Sin-
gh R/0- Flal No-213 B, Pancha-
chull Apartment, Sector-61,
Nolda-201301 Have Changed
My Name To Vishwas Pundir.

LOST & FOUND

LOST Original Registry
Document of Property no He4i
Kirti Nagar, New Delhi -15,
Regd. Document no 285 in Book
no 1, Vol. no 5018 on Pages1az
to 186 dated 20/1/89. Finder
may contact :TE3E3RETIT

I, Bhawna Gupta, D/O Bharat
Bhushan Gupta, R/0 B.18
Gulmohar Park, New Delhi-
110049 lost CBSE SSC (12th)
Qualifying Certificate of year
2000 (Roll Mo. 6234440) in Delhi.
LR No:1214804/ 2018,

1, Fiza D/o Mohd. Yusuf R/o
B32/6, Shesh Mahal
Bahadurgarh Road, Hauz Wali
Masjid, Delhi-110006, have lost
CBSE Certificate of Class 10th
Roll No. 8651989 (20173018).

GENERAL

I, Suanhir Thareja S/o Sh.
Harbans Lal Thareja R/o RE-
Lo0Mahindra Park,Uttam Na
gar,N.D.-50 declare that name
Gn my educational certificat
e5 15 Sudnir Kumar 15 Wrong.
My correct name 1s Sudhir
THareja for all purposes

Special English & Hindi Combo for
Change of Name and
Lost & Found Ads

The Economic Times + Navhharat Times

E g mode of IREPS web portal
of Indian Railways :-

Corporate Scorecard: Q1

i Slow Demand Pulls Down Eicher Net

NEW DELHI Eicher Motors hasreported a declineof
215% in quarterly net profit amid sluggishnessindo-
mesticdemand. Net profit for the quarter ended June 30

1. No. 1, Tender Notice No. TC-159- SPJ-
2019, Name of work : Construction of 20
beded RPF Barrack at Jaynagar. Tender
Value (In %) : 1.73,50606.64, Earnest
Money (In 7) : 2,36,800/-, Cost of Tender
document {In ¥) : 5,000/, Completion
period of the work: 09 Monihs.

was 2452 crore, the Gurgaon-headguartered company
said onWednesday, againstz576 crorein the previous correspond-
ing period. Revenue from operationsdeclined 7% toz2,382 crore,
while earnings beforeinterest, tax, depreciation andamortisation
(Ebitda) dropped 24% toz614 crore. Royal Enfield, the motorcycle
brand, sold 181,966 unitsin the quarter, adecline of 19%. cureuRea

§l. No. 2, Tender Notice No. TC-160-5PJ-
2019, Name of work : Construction of Relay
room, Battery reom, IPS room, & DG room
efc. in connection with interiocking of LG
Gates in the jurisdiction of Sr. DEN- IVSPJ.
Tender Value (In %) . 75.66779.75,
Earnest Money (In T) : 1,51,300/-, Cost of
Tender document (In 7): 5,000, Completion
period of the work: 08 Manihs.

§l. No. 3, Tender Notice No. TC-161-5PJ-
2019, Name of work : Construction of
Retay room, Batiery room, IPS room, & DG
room efc. in connection with inferfocking of
LC Gates in the jurisdiction of Sr. DEN-ISPJ.
Tender Value (In 7) : 52 96 652 87, Earnest
Money {In T) : 1,05,900/-, Cost of Tender
document {In ¥) : 5,000/, Completion
period of the work: 08 Months.

H Future Retall Net Rises 4.7% to 7159 Cr

NEW DELHI Kishore Biyani-led Future Retail on Wednes-

day posted a 4.67%rise in consolidated net profit at

7159 24 crore, againstz152 13 croreinthe correspond-

ing period year-ago. Totalincome stood atz5,206 46
crore,up 13.35% asagainst©4,593.12 crore, Future Retail said ina
regulatory filing.

E Apolio Tyres Profit Dips 44% toz142 Cr

MNEW DELHI Apollo Tyres on Wednesday reported

43 77%dipin consolidated net profitatz141.6crore,

againstz251.84 crore for the same period of the previ-

ousfiscal. Total income rose marginally toz4,358.78
crore (z4,328.6crore), Apollo Tyres said in a statement. "While the

§l. No. 4, Tender Notice No. TC-162-5PJ-
2019, Name of work : Construction of Relay
room, Battery room, IPS room, & DG room
efc. In connection with interiecking of LC
Gates in the jurisdiction of Sr. DEN-IIISPJ.
Tender Valua (In7) : 60,53,423 80, Earnest
Money (In T) : 1,21,100/-, Cost of Tender

document {In ¥) : 5,000/, Completion
period of the work: 09 Manths.

demand fromautomakersremained subdued, there wasgrowthin
the replacement market segment,” Apollo Tyreschairman Onkar S
Kanwar said

{Corrigendum)
Tender Notice No.- MCF/RBL/Dy. CEE/P/2010-20/05, Date- 15.07.2019, Name of|

§l. No. 5, Tender Notice No. TC-163-5PJ-
2019, Name of work : At Saharsa-
Provision of Office for ADME/SHC
alongwith ADME's Chambes, attached tollet
& washroom faciFties. Tender Value (In¥) :

OUTSIDE IND

1A?

We help you to reach out to global audience for selecting

your ideal life partner. To bock your mat

5A, UK, Europe, Canada, Russia, Alfrica,

rimonial ads in
Australia, UAE,

Nepal and many cther countries

Please call
Shinjini: 9810553963

in passport of my son Darsh
Kumar Parmar. I want to
correct his father's name from
Ratan Mohanlal Parmar to
Ratan Kumar Parmar.

I, (Mursalim) $/0 (Md
Murshid Ansari) born on (10-
04-1996) residing at (210 a/2
shahpur jat new delhi 110049),
have changed my name to
(Mursalin) vide affidavit dated
(30-july-2018) at {Barahkhamba
road)

I, sneesh Pal Yadav R/o 203,

ND-38 have Inform that my
name 1s Wrongly written
in school records of my
son's (Manish Yadav)
Sheesh Pal Yadav (Wrong)
which 1s to be Shishpal
(correct) In future.

@ Rs. 725/- for 5 Lines
Call: !

Chitrabhanu: 9811974163
Vinod: 9958992088

80641382, Earnest Money (In T) :
16,100/-, Cost of Tender document (In 7) :
2,000, Completion period of the work:
04 Months.

the work: Electrical furnishing work for LWSCN ceaches including Electrical
Equipme ading and securing for F.Y. 201920, The following changes has been

done in inviting tender of above work and to be read as ° Sl. No. As per Existing
{Anywhere in NIT/ Tender To be read as {

in NIT/ Tender
document), 1. Tender closing date time 16.08.2019 15:00, Tender closing date
time 28.08.2018 15:00, 2. Technical Eligibility Criteria : The tenderer must have
successiully completed any of the following during last 07 (seven) years, ending last
day of month previous to the one in which lender is inviled: Three similar works costing
notless than the amount equal lo 40% of advertised value of the tender, Or Two similar
wiorks costing not less than the amount equal to 50% of advertised value of the tendar,
Or One similar work costing not less than the amount equal to 80% of advertised value
of the tender. Note : Tenderer must have submitted the work complefion certificate

Readers are recommended to make appropriats
8 pnquires and seek appropriale advice befors

£ sending money, incurring any expenses, acting an
—CBUE  edical recommandations or enltering into any
commitment in relation to any advertisement
published In this publication. The Times Of India
Group doasn't vouch for any claims made by the
Advertisers of products and services. The Printer,
Publishar, Editor, and Owners of The Times Of India
Group publicatons shall not be held lable for any
consequences. in the event such daims are not
hanoured by the Advertisers.

1. Last Date & time for receiving of
Tender in E-tender mode on IREPS web
portal:- 20/08/2019 upto 15.00 hours.
2. Opening Date & time for E-Tender :
20/08/2019 after 15.00 hours. 3. Website
particulars where complete details of
tender & tender document can be seen
on Website: www.ireps.gov.in
4. Amendmentsimodifications if any
shall not be published in the newspapers
but the same shall be uploaded in the
website . mlmm.mm
Sr.

pladio
regarding successfully completion of similar the work., Dol!nluoncfuhnllrnawn of
work :- "The firm should have any wiring
works ated to production of LHB coach, MEMU EMU, Power car or
convel | coaches in Railway
Criteria : The tenderer must have successfully cumplared any of the following during
last 07 (seven) years, ending last day of mnnm jprevious to the ane in which tender is
invited: Three similar works costing not less than the amount equal to 40% of
advertised value of the tender, Or Two similar works costing not less than the amount
equal to 50% of advertised value of the tender, Or One similar work cosling nol less
than the amount Bqua\ |D 80% Dfa:lu‘s(haedvslua Dﬂha tender. Note - Tandsm( must

have af|
similar the work Dol!nlllnll of similar nature of work :- "The firm should have
completed satisfactorily any electrical wiring works related to production of
LHB coach, MEMU, EMU, Power car or conventional coaches in Railway
Production Units/Zonal Railways®. All other terms & conditions of the tender will

PR:'SSDJ'SPJ."EnggJT."IQ -20/80

i th - Dy. Chief Electrical Engineer/Production

Serving Customers With a Smile




Dipika.Rathi@timesgroup.com

ndia and Switzerland have shared a

long and cordial relationship since

the independence of India, based on
common values of democracy,
multiculturalism, and rule of law. The
traditional Swiss policy of neutrality and
India's non-alignment policy have built a
bridge for a great understanding
between the two nations.

The start of relations between the
two nations began in the year 1948,
when they signed a Treaty of Friend-
ship on August 14th. This was one
of independent India's first Treaties
of Friendship. A number of bilateral
agreements have been signed be-
tween India and Switzerland there-
on, deepening the relations further.
These agreements have been signed
in fields like education, air traffic,
railways, science and technology,
etc. The two nations have provided
support to one another over various
issues, induding multilateral forums.

@ Swiss Re

We all know how vulnerable agriculture is'to the volatility of production and commodityiprices. And hu\;v impertant insurance is to protecting the risks to farmers’ livelihoods.

That's why we work together with eur insurance partners to help farmers prepare for, deal with; and recover. from setbacks. When we complement your invaluable local market
expertise with our fresh, innovative data driven solutions, we can help farmers find better ways to transfer their production and financial risks. And in turn make the entire Asian
agriculture value chain more resilient. So everyone can enjoy the fruits of a better harvest. We're smarter together.

swissre.com

ROBUST & FUTURISTIC

A SPECIAL REPORT ON SWISS NATIONAL DAY

A LAND OF £
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businesses have successfully taken

advantage of trade opportunities to

grow within a promising Indian
market environment. Numerous
Swiss companies have estab-
lished new manufacturing
plants in order to mitigate the
consequences of the strong
Swiss franc and high import
duties in the value consdous
Indian market.

There are also knowledge
companies that apply knowl-
edge to help clients, share-
holders and society who have

invested in India. These
providers of reinsurance, insur-
ance and other forms of insur-
ance-based risk transfer, makes
the world more resilient to thrive
and progress, creating new oppor-
tunities and
solutions for its
clients. A major

OPPORTUN ITI ES/

Several Swiss mercantile and
industrial corporations had been
active in India before independ-
ence, in areas like food process-
ing, pharmaceuticals, engineering,
commodity trading, etc. It was as
early as 1856 that a Swiss opera-
tion was established in India. It
expanded its network, diversifying
its activities in India, soon becom-
ing the backbone of Switzerland's
economic presence in India.

Switzerland and India have
signed numerous bilateral agree-
ments in various fields including
trade, development cooperation,
education and vocational training,
visas, migrations, air traffic, invest-
ments, finance, taxation, and co-
operation in science and
technology.

In order to facilitate easy acces-
sibility and rendering services to
Indian and Swiss citizens, compa-
nies, scientific partners and cul-

tural actors, Switzerland maintains
a wide network of representations
across India. Besides the Swiss
Embassy in New Delhi, there are
Consulates General of Switzerland
in Mumbai and Bengaluru, Hon-
orary Consuls in Kolkata and
Chennai, and a Swiss Business
Hub in Mumbai.

THE BUSINESS AFFAIR

Over the years, economic and
financial relations between
Switzerland and India have
become more comprehensive,
building economic and financial
bridges and evolving into a full-
fledged partnership between two
countries that are different in
terms of size and economic struc-
ture, but share a common com-
mitment to actively take part in
the globalising world.

Today, India is a priority country in
the framework of Switzerland's
Foreign Economic Policy. Swiss

of Swiss investment in India has
gone into engineering and industri-
al equipment, services (tourism,
financial, logistics, etc.), precision
instruments, chemical and pharma-
ceutical, electrical and electronics,
construction and consumer goods.

SPREADING WINGS

India is a priority country for Swiss
foreign economic policy. It is
Switzerland's third largest trading

SWISS ECONOMY ON A
GROWTH TRAJECTORY

#Swiss economic growth
accelerated more than economists
expected in the first quarter, joining
the upturn seen across much of
Europe at the start of the year

#In line with pickups in Germany
and the euro area, gross domestic
produdt rose 0.6%

-Theapmon\nmdrivenby
rowth in consumer
spem:ing,wl%e rose the most in a
year, as well as construction and
i

#Switzerland has one of the most
competitive economies in the
world thanks above all to its highly
developed service sector
#The economists antidpate a growth
rate of I.?%iorSwi’u:erlandﬂis
year despite global uncertainty

partner in Asia,
and its first in South Asia. The Indi-
an market represents a great poten-
tial for the Swiss economy, particu-
larly because of its considerable
growth. Switzerland is the 11th
largest foreign investor in India.
Some 300 Swiss companies have a
presence in India, either in the form
of joint ventures, wholly owned
subsidiaries or branch enterprises.
The balance of trade has remained
in favour of Switzerland. The main
items of Indian exports to Switzer-

CONSUMER CONNECT INITIATIVE

land are textiles and garments,
organic to chemicals, precious
stones and jewellery, dyestuffs,
machinery and parts, leather prod-
ucts, shoes, cotton, plastics, coffee,
tea, and hand-knotted carpets.
Swiss exports to India consist of
machinery and equipment (electri-
cal and mechanical), precision
instruments, pharmaceutical prod-
ucts dyes and chemicals. Until
recently Indian exports included
low unit and traditional items. But
this is changing. As component
manufacture in India reaches global
quality standards, the composition
of Indian exports will also undergo
a change. Moreover, the impact of
invisibles (such as software export,
services and contract research) has
provided a significant counterbal-
ance in rectifying the adverse com-
modity trade balance. In fact, if the
imports from Switzerland are taken
into account, after China and USA,
Switzerland ranks third in terms of
India's overall imports.

Indian IT companies look up to
Switzerland for the technical know-
how in technology and Robotics.
Economists suggest that the world's
fourth socic-economic revolution
might stem from this development
as Switzerland has emerged as a
serious competitor to California,
given the availability of technology,

and funding in Switzerland
which are fuelling the tech sector.

THE WAY FORWARD
Going forward, both the nations
aim to further deepen their

mutual cooperation and take a

determined approach towards
addressing global challenges for
the benefit of both the countries.
As part of its Energy Strategy
2050, Switzerland has decided to
take steps to improve energy effi-
ciency and boost the share of
renewable energies in the
energy mix.

Both India and Switzerland are
trading as equal partners towards
future growth and are rising
together to further strengthen
their bilateral relations and work
in tandem towards a better world.
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RAJYA SABHA PASSES MOTOR VEHICLES AMENDMENT BILL 2019

Bill Increases Penalties for Traffic
Violations, Regulates Cab Aggregators

Aims at improving road safety, facilitating citizens in their dealings with transport departments

OurBureau

New Delhi: The RajyaSabhaon Wednes-
day passed the Motor Vehicles (Amend-
ment)Bill, 2019 which seekstomake theco-
untry's roads safer by enforcing stricter
penaltiesfor traffic violations.

The Bill, which seeks toamend the Mo-
tor Vehicles Act, 1988, has increased pe-
nalties for traffic violations manifold
and seeks toregulate cabaggregators. It
will strengthen the public transporta-
tion system in the country, minister of
road transportand highways Nitin Gad-
kari said after the Bill was passed.

“The much-needed amendments will
improve road safety, facilitate citizens in
their dealings with transport depart-
ments, strengthen rural transport, pub-
lic transport and last-mile connectivity
through automation, computerisation
and online services," Gadkarisaid.

The Bill proposes stringent norms for
issue of driving licence, increased pe-
nalties for violation of traffic rules, and
formation of a national road safety bo-
ard, among other measures, allof which

EAST CENTRAL RAILWAY [#]
E-TENDER NOTICE
E-Tender Notica No: M-SPJW-PAINTING-

20194

Rajeev Mehta Set to be Mindtree CEO

For a Safe Drive

* Rajya Sabha nod for Motor Venicle (Amendment) BIiI
* [twlil g0 back to Lok Sabha as govt moves amendments

\

traffic violations:

& Automated fitness
testing for vehicles

& Formation of National
road safety board

© Compulsory road
insurance to all road users

¢ Aadhaar mandatory for
new driving license

Proposed amendments in penalties under Motor
Stiff penalties for ‘ Vehicies Bill-2019

mmun

are expected to bring down the number
of deathsdue to road accidents.

According to the minister; more than
500,000road accidents take place in the co-
uniry every year, leading to around
150,000 deaths. The number could come
down by 50% if the provisions of the Bill
areimplemented, he said.

Among kKey proposals is one to fine cab

l""l'ﬂ""n""'l Topes

e

yisiony]

5000

=400 | ; 1,000 Tor Light meshm vehicies
2,000 Tor medim passenger vehide
21,000 per exira passenger

=100 1,000

7100 21,000/ disqualincation for 3
mamhs for licence

aggregators, like Ola and Uber, up tozl
lakh for violation of licensingnorms.

Drunk driving will invite a fine of
710,000, up from=2,000 at present, whilepe-
nalty for speeding has been increased 10
times toes,000.

The Billalso providesfor increased com-
pensation in hitandrun cases—from
725,000 10 22 lakh in case of death, and

engineering giant Larsen & Toubro.

The Chief Workshop Manager/E.C.
Railway, Samastipur for and on behalf of the
President of India invites Open tender from
experienced and financially capable
tenderers for the following works in
E-tendering mode of IREPS web portal of
Indian Railways:- Sr. No. (1), Name of work
: = PU Painting work of 283 BOXNHL- MBS
wagons at Mechanical Workshop,
Samastipur. (2) Approx. Costofthe work: -
T 38,29,250.00 (3) Earnest money to be
deposited: - T 76,600.00 (4) Date and
Time of Tender Closing: - 19.08.2019 at
11:00 Hrs. (5) Website particulars, where
complete details can be seen elc. :
www.ireps.gov.in Locaton on website : -
IREPS Home > E-Tender > Works
\fiew Tenders = By Organisation 2 IR-
Mechanical > EAST CENTRAL RLY/
WAGON-SHOP-MECH-SP..

Our Bureav

Bengaluru: Former Cognizant presi-
dent Rajeev Mehta will take over as the
chief executive of Mindtree, the mid-ti-
er IT services firm now controlled by

Mehta, who had worked for two deca-
desat Cognizant, joined L&T in April.

A formal announcement on the Mindiree
appointment is expected on August2, people
familiar with the development said. Emails
t0 Mindiree and L&T remained unanswe-
redat press time Wednesday.

@ Tirhut Dugah Utpadak Sahkari Sangh Ltd,

Muzaffarpur - 843108

Puaf: Tirrnad:Pur :CFF : 19:20: 1864

Tender Notice
Sealed tenders are invited from registered
suppliers/manufacturers for the supply of raw
materials for our unit Cattle Feed Plant, Kanti
on or before 16-08-2019 at our office. For
details visit our website www.sudhatimul.in

@

Dt 50.07.2015]

Another former executive of
Cognizant, Debashis Chatterjee,
was also among the contenders
for the top job at Mindtree.

Mindtree founders — Krishna-
kumar Natarajan, NS Parthasa-

rathy and Rostow Ravanan —who
had announced to quit the compa-
ny in early July, soon after L&T
turned its promoter with a 60.06%
stake, served their last working
day on Wednesday. They remain

712,500-50,000 In caseof grievous injuries.

The Bill seeks to formulate a national
transportation policy in consultation
with state authorities, which will in-
clude suggestions on electric and sha-
red mobility, which will helprevive the
publictransportation system in theco-
untry, the minister said.

The Bill will again go to the Lok Sabha
asthe government moved three amend-
ments. “The stakeholders of this policy
will be state governments. It 1s not man-
datory for states to adopt this policy™
Gadkari told the Rajya Sabha.

The transport ministry has charted out
a 714,000 crore-plan to tackle road accl-
dentsin the country. “We have received an
inprinciple approval forz7,000crore from
Asian Development Bank (ADB) for the
same and we will receive it from World
Bankalso very soon,” Gadkari said.

Thez14,000 crore will be used not only
onnational highways, butalso on state
and district roads to identify black
spots, Gadkarisaid.

The Bill has provisions for settingupdri-
ver training centres In backward areas
which can help create 2.2-2. 5 million jobs.

Shares of Mindtree have fallen after
L&T acquired the stake at 7880 a share
and analysts have blamed theexitof the
founders as well as the company’s weak
first-quarter performance for this. In-
vestors had punished the company for

the drop in operating

— margins to 9% inthequ-
Minatree arter, due to a one-time
founders bonus to employees and
servedthelr increase in wage costs.
lastworking The stock closed at
dayon Z717.30 on Wednesday
Wednesday on the BSE.

L&T chief executive
SN Subrahmanyan told investors last
month that L&T had taken steps to im-
prove the business as well asmargins of
Mindiree. Also, Mindiree chairman
AM Naik had written to all its custo-

Chief Workshop Manager /Samastipur
PR/B77/SPJ/Mech./T/19-20/32

& www.sudha.coop.

Managing Director

shareholders in the company

mers, assuringbusiness continuity.

INDRAPRA I-ILA GAS LIMITED

td. WLGGM of NCT of Delhi)
)

NOTICE INVITING TENDER (DOMESTIC COMP IVE BIDDING)
Indraprastha Gas Limited {IGL) (CIM: I.23201D|.1998F'L00l33'ﬂﬁ14] invites sealed bids under

EAST CENTRAL RAILWAY @

ENDER NOTICE

[E-Tenders are invited for execution of the following works by Divisional Rallway Manager
{Engg.), E.C.Railway, Dhanbad.

For detailed fender decument, please visit www.iglonline.net. Tender document can also be
purchased from the office of VP (C&P), IGL Bhawan, Plat no. 4, Sector - 9, R.K Puram, New
Delhi-110022. FH: +81 11 46074607, All fulure changes /natices w.r.t the tender will be notified
on IGLwebsite only.

@ Uttarakhand Peyjal Sansadhan Vikas Evam Nirman Nigam

& 11, Mohini Road, Dalanwala, Dehradun, Uttarakhand-248001
THATS © SBE/PIU-NividalBT

E-TENDER NOTICE s Flaror.zts

E-tender are invited for the following works
1. Construction of Haldwani Talli Water Supply Scheme, Block Haldwani, Distt.
Nainital Including review of Design, Supplying, Laying, Jointing & testing of Rising
Main, Distribution System, Construction of OHTs, Drilling & development of Tube wells
and ll Bppuﬂnr\arﬂs Civil & E&M works slc including Five year Oparation,

1 pred
£ pr

Al Nameofbiviw. ] ,eclUm U igam, Haldwani
(ily Estimaled Cosl :Rs 1808 Lakhs
{iii) Period of complation/ Trial Testing/O&M :18+3+80 Months
(iv) EarnestMonay :Rs. 36.00 Lakh

2. Last date for receiving of All Bids :28.08.2019,17:00 hrs

3. Cost of each tender :Rs. 5000+ GST

Detailled E-Tender notice and tender document will be published in
0n02.08.2019 a117:00 hrs. General Manager (PIU)]

Northern Coalfields Limited
A mtniratna Company)
(A Subsidiary of Coal India Limited)

N C L Tender Notice

Open Tenders are invited under e-procurement mode : No. (1) NCL/
JNT/P-CELL/19-20/19022/071 (2) NCLUJNT/P-CELL/19-20/19030/077 Dt,
(1) 15,07,2019 (2) 22,07.2019 for (1) Supply of Carrying Roller]
(Assy and Return Roller for Apron Feeder of CHP (2) Owverhead
Lines Materials for EEM Mines of Jayant. Estimated cost : (1)
Rs.1570580.00 (2) Rs.3486800.00 & Due Date of opening on (1))
16.08.2018 (2) 22.08.2019

j

[Note : Above der(s) has/h been uploaded on bsil
https: nic.in of Coal India Limited (CIL). All
prospective bidders are to visit for|

participation against the above tandor{e). Full details of above
) are also on

|L|!.Jn" or “tenders.govn".

@ Uttarakhand Peyjal Sansadhan Vikas Evam Nirman Nigam

= 11, Mohini Road, Dalanwala, Dehradun, Uttarakhand-248001
wAlE ¢ sesPlUNidass  E.-TENDER NOTICE el - 27.07.2019

E-tender are invited for the following works
1. Under the Haridwar Corridor Package - 2. Curntrudlun ufiu\lumng Water Supply
Scheme including review of Design, Sup) . Laying, Jointing & testing of Rising
Main, Distribution System, Construction of OH a Dnllnﬁ & development of ubewel\s
and all anpurlennnrs CMI & E&M wuﬂa efc Including Five-year Operaticn,

(a) Nagla Iman- WalerSmpMSchem Block Narsan Distt. Haridwar,
b]BhangoduMahabalpurWatalSwply Schems Block Roorkes Dlslt Haridwar.

A (i) NameofDivisian: ojactUnit, L igam, Haridwar
(i) Esfimated Cost :Rs 3525 Lakhs
(i) Period of complation/ Trial Testing/O&M :18+3+60 Montha
(iv) EarnestMoney :Rs. 60.00 Lakh

2. Last date for receiving of All Bids :28.08.2019,17:00 hrs

3. Cost of sach tender :Rs. 5000+ GST

Datailad E-Tander notica and tender documant will ba published in|

seovuklendars govin on 02,08, 20191 17.00hrs.___General Manager (PIU)|

[ KOLKATA METROPOLITAN DEVELOPMENT AUTHORITY

e-NIT No. : SE(GRWW, PH-I)/T-01 of 2019-20
The Superintending Engineer (W&S, GRWW, PH-I), Garden
Reach Water Works, Bidhangarh, Kolkata - 700066 invites
online e-tender from reliable, experienced and resourceful
agencies for the work : Name of work : Design, supply,
installation, construction and laying Raw water Rising Main of
SWMS 1600 mm diameter and 16 mm thick along with necessary
supporting arrangement from 400 M ahead of the Raw Water
Pump House at Bhut Ghat, near West Port Police Station up
to the Battery Limit of the Water Treatment Plant at ward no.
31 under Rajpur-Sonarpur Municipality along with 3 months'
trial run and complete operation & maintenance for 60 months
under AMRUT on Turnkey basis, Estimated Amount : Rate to
be quoted, Earnest Money : ¥ 1 Crore, Time of Completion
: 16 months. Last date of Bid Submission Online : 06.08.2019,
For further details please contact above office or visit our bath
the websites. KMDAT-275/RA(4)19-20

www.whtenders.gov.in or www.kmdaonline.org

single stage, two envelope system fram eligible bidders for foll 1. E-Tender No. : 241-DHN-2013-20. Name of the work with its location & completion

Tender mscription ol work Sale of 51d Document | Submission of | | period : Gomon-Pairatu - Elimination of level crossing by subviays (3 Nos). 41CTE (UM) al

No. From To offers Km 6/19-21 (GMO-TELO), 1/CIE (UM) at Km 0/21-22 (JNN-KTA Asstd SDG), BHKD

CM15525 | Empanelment of advertisement agencies | 01/08/2019 | 190082019 200412019 Siding (BHKD-SDG), (320m from SDG) in DHN Divn. 08 (Nine) Months. Approx. cost of
& agency for social media management & {1430 Hre. 1ST) work(In ¥): T8,51,44 747 81, Eamest Money (In T) - 5,75, 700+

Rih AN oy e W 2. E-Tender No. : 242-DHN-2018-20. Name of the work with s location & completion

N15457| Developmont o customer care comer | oToarzors | zonmaons|_zvmareets | | ooree Bhojudi- GTR(P) = 11,746 Kn. TRRIP-0.659 K., Kusunda-

aesthetics at IGL CNG stations {1430 Hrs 1ST) Tetulmari Link - CTR{P)-4.09 Km. 12 {Tweive) Months. Approx. cost of work (In ) :

$2,53 47.B67.37, Eamest Money (In ¥) : ¥2,76,700)-,

3, E-Tender No. = 243-DHN-2019-20, Name of the work with its location & completion
period : Qutsourcing of Housekeeping, Care taking, Cleaning, Gardening and Maintaining
of Officer's Rest House, Dhanbad under Assti. Engineer{1VE.C. Rallway, Dhanbad for 02
years (730 days). 24 (Twenty Four) Months. Approx. costof work (In ¥) : 260,80,125.30,
Eamest Maney (In¥): T1,21,600-,

4, E-Tender No. : 244-DHN-2018-20, Name of the work with its location & completion
period : Provision for 6 Mos. escalator at Dhanbad Railway Station. 06 {Six) Months.
Approx, cost of wark (In T) : $1,45,05,414 94, Eamesi Money (InT): T2 22 500/-.

5. E-Tender No. : 245-DHN-2018-20, Name of the work with its location & completion
period :© Comprehensive maintenance and upkeep for Radway Colonies through
outsourcing for 12 months in the jurisdiction of SSEMW-ZDhanbad under Assit
Engineer{1), E.C. Railway, Dhanbad. 12 (Twelve) Months. Approx. cost of work {In ) :
¥3,32,08,257.02, Eamest Money (In ¥) : ¥3,16,100/-.

6, E-Tender No. : 246-DHN-2018-20, Name of the work with its location & completion
period : Provision of toilet with water supply & improvement of existing toilet at various
statlons In the Jurisdiction of Sr. Divl. Engineer (Estt), EC Railway, Dhanbad. 06 (Six)
Months. Approx. cost of waork (In ¥) : ¥39,64,960.98, Eamest Money (In T): 179,300~

NORTH EASTERN RAILWAY
E-Tender Notice No. 5 of

E-Tenders are invited by
Divisional Railway Manager (S&T),
North Eastern Railway, lzatnagar
for and on behalf of the President
of Indiz for the following works.
5.No.:-1, Description of Works:
Provision of Control office
Application (COA)  System
between Data Logger (Efftronics
make) and CMU at Test Room
lzatnagar for 04 stations (KGM,
LKU, TPU, K5J) Approx. Value:
¥ 66,95,190.75, EMD Money:
¥ 1,33,900/-, Cost of Tender form:
T 5,000/-, Completion Period: 60
Days. Technical Condition: RDSO
approved OEM or authorised dealer
of OEM. » Date & Time of Closing of
E-Tender- 03-09-2019 at 15:00 hrs.
+ Mannual offers are not allowed
against this tender and any such
manual offer received shall be

@ &assurinG
SECTOR

Theyarenot
lookingataban,
they areonly
looking for a
phased trans-
itiontoelectric

vehicles

RAJIVBAJAJ
Managing Director, Bajaj Auto

Govt Reviewing Its
Stance on Combustion

Engine Ban:

Bajaj Auto MD cites officials
from Niti Aayog, govt ministries
toallay blanket ban fears

Nehal Challawala & Satish John

Mumbai: The government and its policy
think-tank are reviewing its stance of enfor-
cingablanketbanonthesaleof two-and three-
wheelers with combustion engines, said Rajiv
Bajaj, managingdirector of Bajaj Auto, the co-
untry’'slargestexporter of two-and three-whe-
elers, citingtop-level officials from the Niti Aa-
yogandother government ministries.

Moreover, there is a “serious consideration”
by the government to reduce GST on vehicles
to stimulate demand amidst the ongoing sales
slowdown in the market, Bajaj said. Currently,
vehicles are taxed under the highest bracket
of 28% and additional cessof up to22% islevi-
ed, depending on the type of the vehicle.

Bajaj said he met the top officials at the mi-
nistries of road transport and highways, he-
avy industries and public enterprises, and
power, as well as at the Niti Aayog and that
“they have all unconditionally assured that
the government is not going to ban” the said
classes of vehicles. “They are not lookingata
ban, they are only lookingfor aphased trans-
ition to electric vehicles,” Bajaj said.

The Nitl Aayog had mooted the idea to ban
all three-wheelers with combustion engines
by 2023 and two-wheelers up to 150cc engine
capacity by 2025 to promote electric vehicles
in an effort to combat rising levels of air pol-
lution and India’s growing crude importbill.

Rajiv Bajaj
Responding to ET's query on the develop-
ment, Amitabh Kant, chief executive of Niti

Aayog, sald, “Weareclear aboutour goals and

the targets we want to achieve. We want to do

this in partnership with the private sector.”
The government has done everything pos-
sible to provide impetus to electric vehicles
inIndia, he said, and thatitisnow for the pri-
vate sector to do its bit. "They must now take
a leadership position in becoming cham-
pionsof clean mobility”

This comes as a respite for the automobile
industry which had come together and rai-
sed coneerns that the proposed deadline was
too short to recover the heavy investment
thathas been made in the planned transition
to more stringent BS-VI emission norms,
which Kick in from April 2020. Industry sta-
keholders such as Rajiv Bajaj and Venu Sri-
nivasan, chairman of TVS Motor Company,
wereopenly critical of the plan and said that
such a move could “derail” automobile ma-
nufacturing in India.

Atameeting with the Society of Indian Au-
tomobile Manufacturers (SLAM), an indust-
Ty body last month, the government had as-
ked the industry to suggestan alternative ro-
admap for the transition to electric vehicles
instead of the proposed ban.

“We are awaiting the road map that the in-
dustry is supposed to submit,” Kant said.
"We have become a fully importing nation in
mobiles, telecom equipment, fab and solar
photovoltaic cells because of wrong policies
pursued earlier. We will never allow this to
happen in the case of eleciric vehicles. We
will build the necessary size and scale and
pursue Make in India for both domestic and
exportmarkets. We will make India a hubfor
global markets.”

SML Isuzu Joins EV Juggernaut

Nehal Chaliawala & Ketan Thakkar

Mumbai: SML Isuzu, one of the country's lea-
dingmakersof small buses and trucks, islooking
to capitalise on the government's push towards
electrification and come out with a new electrift
ed portfolio, which it will showcase at the upco-
ming Auto Expo in Delhi in February 2020.

The company has received inquiries from
multiple states and is already working with

the Punjab government, Yugo Hashimoto,
managing director of SMLIsuzu, told ET.

The government of India has earmarked a
sum 3,545 crore for supporting the sale of over
7,000 electric buses by 2022 to State transport un-
dertakings as part of its €10,000-crore FAME
(Faster Adoption and Manufacturing of (Hy-
brid &) Electric Vehicles in India) scheme. Ma-
nufacturers such as Tata Motors and Olectra-
BYD have already supplied over 100 buses each
sofar under the scheme.
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GO Phone 0755-2478250-53, Fax:

BHOPAL SAHAKARI DUGDH SANGH MARYADIT
AN IS0 9001 : 2000 Cerlified Organization
HABIBGANJ, BHOPAL 462024, E-mail: bsds@sancharnet.in
0755-2450896

ignored. = The tender can be Ref No. : 20
viewed at website  http://
www.ireps.gov.in. = The tenderer/
bidders must have Class-111 Digital

ig e Certificate & must have

Online Tenders are

7. E-Tender No. : 247-DHN-2019-20. Name of the work with its location &
period ; CTR(P}1.2 Km of UP Main line (Previously loop) Karmahat and balance AT
wedding of all joints of loop lines of newly commissioned doubling line between JGBR-
KHMT under Asstt. Engineer (), E.C. Railway, Gomoh. 06 (Six) Monihs. Approx. cost of
work(In¥):¥1,00,11,699.08, Eamest Money (InT):T2,00,100/-.

& E-Tender No. - 248-DHN-2013-20. Name of the work with its location & completion
period : (Balance work) - Impravement of tollets and urinal faclity, Leanto shed, HT/Wells,
pipefing fitting and fixing waiting hall, Morcha for security related works etc. at HNDR,
TKS, PTRU, BHKD, RRME, KMHT, CNPR, JGER, DNEA, DMBR & GMIA under Asstt.
Engineer (2), EC. Rly., Gomoh & Asstt. Engineer, E.C. Rly., Barkakana. 12 (Tweive)
Manths, Apprax, costofwork (In ¥). 289,14,373.19, Eamest Maney (In ) : ¥1,78,300/-,

9, E-Tender No. : 249-DHN-2019-20, Name of the work with its location & completion
period - (Balance work) - Repair and changing of damage angle, plate, slab etc. at PTRU
FOB under Asstt. Engineer, E.C. Rly., Barkakana. 04 {Four) Manths. Approx. cost of work
{InT):T11,06,127 41, Eamest Money (InT) : 22,100/-,

10. E-Tender No. : 250-DHN-2019-20. Name of the work with its location & completion
period : Repair & Impravement of Pipe line from Damodar river to filter house at Phusta
underAsstt Engineer(2), E.C. Rly., Gomoh. 02 {Two) Months. Approx. cost of wark (In%) :
¥18,14,957.30, EamestMoney (In ) . T36,300/-,

M.E Tends No. : 251-DHN-2019-20. Name of the work with ils location & completion
period : Provi: reservoir with pipline for filter house and overhead
fank to improve waler supply at DTO under Assti. Engineer, E.C. Railway, Daltongan]. 15
{Fifteen) Months. Approx. cost of work (In ¥) : ¥1,58,91,357.13, Eamest Maney (In ) :
$2,30,000/-,

12. E-Tender No, : 262-DHN-2019-20. Name of the work with ils location & completion
period : Provision of underground water reservoir with pipeline for fiter house and
overhead tank to improve waler supply al DTO under Assti. Engineer, E.C. Railway,
Daltonganj. 15 (Fifteen) Months. Approx. cost of work (In ¥) : T80,97,212.45, Eamest
Money (InT): 31,6190

13. E-Tender No, : 253-DHN-2019-20. Name of the work with ils location & completion
period : Extension of platforms at HHG and GPOR station with all required passenger
amenilies in the secion of Assti. Engineer, E.C. Rallway, Daliongan]. 18 (Eighteen)
Monthe. Approx. cost of work {In ) : 21,58,25,124.08, Earnest Money (InT): 22,29, 1DO.I'
14. E-Tender No. : 254-DHN-2019-20. Name of the work wilh ils location & I

register on IREPS portal. e All
relevent papers must be uploaded
at the time of participating in
e-tendering.

SHORT TERM TENDER (E-TENDER ) - 3rd CALL

ted for supply of PACKAGING MATERIALS at Bhopal Sahakari
Dugdh Sangh from reputed manufacturer/distributor/dealer/suppliers. The tender documents
containing the terms and conditions can be purchased online & downloaded through following
website http://www.mptenders.gov.in from 31.7.2019 11.00 AM onwards. The tender will be
opened in the office of the undersigned as mentioned in tender time schedule (key date). The
detailed Tender Form can be seen (only for reference) at our H.O. website : www.mpedf.nic.in

Dated : 30.07.2018

CPRO/Signal-46 Div. Signal & | [ Name of EMD Tender Bid st T Bid
Telecom Engineer, lzatnagar| || jtem (Rs.) Fee (Rs.) due date & time opening Date & time
A s on s ne- oorsamases | | Packaging As per 500/~ 8.8.2019 9.8.2019
Never travel on roaf and Materials Schedule-ll 2.30 pm 3.00 pm
_foot boards. M.P. Madhyam/94681/2019 CHIEF EXECUTIVE OFFICER
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period : Extension of platiorms at RHR, TOLRA & Lalgarh Bihar hait station with all
required passenger amenities in the section of Asstt. Engineer, E.C. Railway, Daltongan..
18 (Eighteen) Manths. Approx. costof work {In ) : 1,30,85,173.57, Eamest Money (In €)
:22,15,500)-

15. E-Tender No. : 255-DHN-2019-20. Name of the work with its location & completion
period : Provision of 5 IBH in CIC () BRWD-CPDR (Length 876 Km.) (i) TOR-CTQ
{Length 9.56 Km.) (iii) CTQ-RCGT (Length 8.33 Km.) (iv) KMND-HHG {Length 10.67 Km.)
{v) DTO-KFT {Length 10.47 Km.) under Sr. DENIDHN, 12 (Twelve) Months, Approx, cost
ofwork (InT): T45,04 55548, Eamest Money (In ) : 790,1001

16. E-Tender No. : 256-DHN-2019-20. Name of the work with its location & completion
period : Repairs of existing Road Over Bridge No. 200 'A’ at GHD in the seciion of
SSEMIBRWD under Asstt. Engineer, E.C. Railway, Daltongan. 12 (Twelve) Manths.
Approx, costofwark {In ¥): ¥44,63,037.17, Eamest Maney (InT) : T88,300/-,

17. E-Tender No, : 257-DHN-2019-20. Name of the work with ils location & completion
period : CTR(S) of Bina SHALLO (Krishnashila) Private Siding under AEN/CPU under
depasit terms for NCL . 08 (Six) Months. Approx. cost of work (In ) - ¥72,56,711.29,
[Eamest Money (InT): T1,45,100)-.

18. E-Tender No. : 258-DHN-2019-20. Name of the work with its location & completion
period : Supply of 1,00,000 cum machine crushed track ballast as per Raitway
specification and loading the same into any type of Railway wagons F.O.R. Pakur forE.C.
Raitway. 08 (Eight) Months. Approx, cost of work (In T) : £8,79,91,000/, Eamest Money
{In¥):¥5,90,000)-

19. E-Tender No. : 259-DHN-2019-20. Mame of the work with its location & completion
period : Elimination of level crossing by subways (7 Nos). A/C/2E atKm 15/29-31 (KTH-
SZE), 21BI2E atKm 1/13-14 (KTH-NPJE), 1/C/2E at Km 3/12-13 (KDS-TET), 2/C/E at Km
0/41-12 (DHN-PEH), 2/C/2E at Km Tisco Siding (DHN-PEH), 1/C/2E at Km 3/1-2 (DHN-
PEH), 1A/1IC atKm Jeena Gora (DHN-PEH) under AEN/2/DHN E.C. Railway. 11 {Eleven)
Months, Apprax, cost of work (In ) : T19,88,38,665.34, Eamest Maney (In T) :
21144200/

Date & Time for closing and opening of e-tender : Date of closing of e-tender at 17.00
Pours on 26.08.2019. Date of apening of e-tender from 12.00 hrs. on 28.08.2019. Website
particulars : hitp-/fwww.ireps.gowin. No manual tender will be accepted against e-

fendering.
PRIB7S/DHN/Engg /T/19-20/232 Divisional Raiiway Manager (Engg.JECR/Dhanbad

THE M.P. STATE COOPERATIVE
MARKETING FEDERATION LTD.

figm3wg  HEAD OFFICE : JEHANGIRABAD BHOPAL-462008
(Repistered under the Madhya Pradesh C

Office of The Exucutwc Eng

Mechanical Irrigat
Phone :- 019125
CORRIGENDUM

Providing, fitting and installation of Desktop computer along
with complete accessories, UPS and All in one laser printer
in the office of the Chief Engineer, I8FC Department,
Jammu,
Reference :-1. This office N.L.T. No.: MICD/.J/45 dated : 19/07/19.

Due to Poor Response the Date of Submission of the above
said NIT is here by extended from 25-07-2019 to 05-08-2019 at 11 A.M
and tenderwill be opened on 06-08-2019.

All other terms and conditions shall remain unchanged.

=sd-
Executive Engineer

Mech. Irri .Construction Division, Jammu.

Subject:-

No..-MICD/J/B31-32
Dated:- 25-07-2019

of dwidth Provider under
d State Wide A.rea Network 2.0 (JharNet 2.0)

Act 1960) GSTIN No. : 23ARBATAB2BHIZM, PAN : AABAT4628H
PHONE No. : 0755-2678496/2678454, E-Mail :cgmmarkfed@gmail.com

OFFER FDR PURCHHSE OF FERTILIZERS FOR RABI
20 (1 019 to 31.3.2020)

M.P. Slatal" perali Marluellr!g.r ] 1 Lid. Jehangirabad
Bhopal (MARKFED) invites sealed offers For Purchase of FBH”[ZBIS for
Rabi 2019-20 (1.10.2019 to 31.3.2020) from Manufacturers, Authorized
Distributors and bonafide Impeorters for the supply of DAP, MOP, NPK
Complex, Amm. Sulphate & Single Super Phosphate at block/Markfed
slorage centers/Society level as per F.C.0. specifications. Details
of supply terms, performance guarantee and other conditions are
contained in the Offer Form which can be obtained from M.P. Markfed
on any working day on payment of Rs. 200/-. Separate offer is 1o be
submitted for each item of supply. The offer accompanied with E.M.D.
shall be received on 21,08.2019 (Wednesday) up to 1:00 PM in the
sealed Offer box kept in the Fert. Admn Section in M.P. MARKFED,
Bhopal and to be opened thereafter at 2:00 PM on the same day In
the presence of the bidders. Negotiations, if necessary, will be held on
the other working day. The supply rates and other terms finalized shall
also be applicable to supplies to M.P. AGRO. Detailed information of
EMD, Offer quantity & other details is available on MARKFED Website
www.mpmarkfed.mp.gov.in.  Fertilizer Coordination Committee
reserves the right to accepl or reject any or all offers without assigning
any reason thereof.

Mote: Offer Form shall not be sent by posticourier by M.P.
MARKFED.

M.P. Madhyam/94687/2019

VC GENERAL MANAGER (Al)

-1

Reference PR No. 212519
ference No.:

ndum Rel'erenoe[}\lo JAP-IT/JharNet 2.0/RFP-
for the purpose of “Selection of Service
Jhar] State Wi
dated 24/07/2019.
mntl & Date:
Event

-IT/JharNet 2.0/RFP-
ol
MpLsg,voa 2019 /Corr
This is in reference to the Request for gﬂ‘ﬂJRFP] puhlished
de Area Network ‘!
tender reference no. JAP-IT/JharNet 2. DjR P-. MPLSI.FDZ 2’019
In g'na regard, key dates and events to the RFP are amended as
under:
lest date and time to send request for
calrifications on tender documents

Descripti;
13-08-2019 at 4:00 PM

[Z__| Date and Time for Pre-bid meeling T4-08-2019 at 3:00 PM

3| Last Date and Time for submission of the bid| 04-06-2019 at 3,00 Fl
Gpening of the Technical bid 05-00-2010 at 3.30 PM
Opening of commercial bid

To be notified later to the

Ta be Intimated to successiul|
bidders.

The address for cnnespnndence for the purpose of this RFPis:
Chief Executive Office;

JAPIT, Ground Floor, l‘fea.r Golchakkar,

Engmeer = Hostel Ell Dhurwa,

Ranchi, .J
Email: | plt_dm
F one No.: +91-

Fax: +01-651-2401040
Fordt aem e 1 o, ot et W, 5|tlllamsﬂn'ﬂ'gl|

6 lzsue of letter of [ntent

fdﬂ‘fma.ll .com

8d/-
CEO, JAP-IT

PR 213254 (Information Technology) 19-20 (D)
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Goyal asks Traders
to Identify Land,
Labour Costs to
Benefit from
US-China Trade War

Our Bureav

New Delhi: Commerce and in-
dustry minister Piyush Goyal
has asked exporters to ldentify
costs related to 1and, labour and
royalty that hinder them from
benefitting from the US-China
trade war and adding $10-12 bil-
lion of exports.

“In order to achieve the target
of $5trillioneconomy, India’sex-
ports will have to contribute at
least $1 trillion,” said an official
statement quoting Goyal after
his interaction with exporters
on Wednesday on ways to increa-

se shipments to the US and Chi-
naamid the trade war.

Exporters see scope for additio-
nal $10-12 billion worth of ex-
ports if competitiveness is ma-
intained and capacitiesarecrea-
ted to match large demands co-
mingfrom these markets.

The minister asked manufactu-
rers and eXporters to pointout is-
sues which add to the cost of ex-
ports, like cess paid on coal, elec-
tricity and royalty paid on mines.

Healsoaskedexportersandim-
porters to flag issues about avai-
lability of land, labour, common
effluent treatment plants, clus-

Economy: Macro, Micro & More

J&K, Telangana, Raj Stare at Power Outages

State discoms have either not opened bank guarantees backing power purchases or put conditions on generators for invoking them

Sarita.Singh@timesgroup.com

New Delhi: Jammu & Kashmir,
Rajasthan and Telengana face
blackouts as their distribution
companies have either not opened
the bank guarantees backing po-
wer purchases or put conditions
on generators for Invoking them.

Experts said if implemented in
letter and spirit, the Centre's di-
rectivetostop power supply witho-
ut payment guarantee from Au-
gust1will transform the ailing po-
Wwer sector.

Interpreting the order different-
1y, Uttar Pradesh has opened bank

guarantees in favour of power
plants outside the state. Four ma-
Jor plants - Reliance Power's Rosa,
Lalitpur Generation Company,
Lanco's Anpara-C and Prayagraj
Power that has been bought over
by Resurgent Power — have been
leftoutby the state, sourcessaid.
Rajasthan and Telengana have
apened conditional letters of credit
in favour of power plants. In case of
non-payment by discoms of these
states, the generators can invoke the
letters of credit only if they are aut-
horised by the state government. It
‘wasnot clear if suchconditionallet-
tersof creditcan beconsideredtobe
inline with the Centre’s directive is-

sued on June28.
According to adirective by the po-
wer ministry, the distribution com-
panies had to open the bank gua-
rantees to power

L plants by Wednes-
States have day to avoid out-
duckedsome  zgps, “The power
powerplants, ministry’s directi-
Including Ve was 1ssued to set
renewable right defaulting
energyunits,  discoms. However,
In giving the if we have torun to
guarantees the discoms to in-

voke LC for their
default, it defeats the purpose of
the power ministry’s order,” said
an executive with a private firm.

Power distribution companies in
most states, except Jammu & Kash-
mir, have opened bank guarantees
foraweekoriodaysinfavour of pri-
vate and central power plants. Ho-
wever, continuity in power supply
depends on the discoms adding mo-
re money after a week. “Only Jam-
mu & Kahsmir had not opened the
bank guarantee. However, ithasnot
refused the order and is in the pro-
cess of opening the LC,™ a senior go-
vernment official said.

Also, state governments have
ducked some power plants inclu-
ding renewable energy in giving
the guarantees. For example, Ut-
tar Pradesh has given bank gua-

rantees to power projects outside
the state. Gujarat discoms have
not given the letter of credit to Es-
sar Power’s Salaya plant as its po-
wer purchase agreement does not
have such provision.

TamilNadudiscoms havealso be-
en selective, while Keraladiscoms
have some technical issues with
certain new plants, which are lik-
ely to be resolved in a day or two,
sources said.

“Aboldstepof thecentral govern-
ment, whichwas necessary for via-
bility, accountability and credit
‘worthiness of power sector,” sald
Central Electricity Authority for-
mer chairperson Ravinder:

Power Point

* Rajasthan & Telengana have
opened conaitional LCs I~ =
TaVOUr OT power plants

In case of non-payment by the
state discoms, the generators
can invoke LCs only If they are
authorised by the state

* NOT Clear IT such
conditional LCs In line
with Centre's directive
Issued on June 28

* J&K Is In the
process of
opening LCs

Oil Demand Dips 0.2% in Q1
But Petrol, Diesel Sales Rise

Sales of industrial,
aviationand Kitchen
fuels take a knock

Sanjeev.Choudhary
@timesgroup.com

New Delhi: India’s oil demand
inthefirstquarter of thisfinan-
cial year was 0.2% lower than
that a year ago as sales of in-
dustrial, aviation and kitchen
fuels fell, although sales of pet-
rol climbed 10% and that of die-
sel wentup2.1%.

0O1il demand expanded 2.7% in
2018-19, when the economy grew
6.8%. In 2017-18, oil demand and
the GDPgrew 5.9% and 7.2%,re-
spectively. It's hard to draw an
exact relationship between oil
sales and economic activity, but
analysts say contraction in fuel

Slippery Track

GDP Oll Demana | Diesel Demand | Petrol Demand | LPG Demana
Growth (%) | Growth () b b

s T - B B
»EONEETE = O
T TR Y
woo EZSNNIEON s BN ¢
o EOMENEE : BECEE o
woes UNNIECCE > EEEEE

Source: Petroleum Pianning & Analysts Cell of the Ministry of Petroleum and Natural Cas

underlying demand,” it said.
Last week, the International
Monetary Fund (IMF}said Indi-
aneconomy wouldgrow 7% this
fiscal, a 0.3% downward revi-
sion from its previous forecast
in view of weaker domestic de-

fuel, whichis often used to adul-
terate transportfuels.

Sales of naphtha fell 18.6% du-
ring the quarter, which the
PPAC attributed to fluctuating
demand from petrochemical
plants, the main buyers of the

mand than expected. product. Bitumen sales were
Jetfuelsales declined 2.5% du- down 6.1%, which the official
ring the quarterbecause of gro- agency attributed to a slow-

unding of Boeing 737 planes,

down in tende-

DERC Raises Per Unit Price of
Power, Cuts Fixed Charges

NewDelhi: The Delhi Electricity Regulato-
ry Commission (DERC) on Wednesday rai-
sed per unit price of power while signifi-
cantly reducing fixed charges.

‘The fixed charge up to 2 kilowatts (kW) has
been reduced to=20 from 125, while the char-
geabove 2ZKW butless than s KWhasbeen slas-
hed toz50from v140. The fixed charge for more
than 5 kW and less than 15 kW has been redu-
ced to 100 from 175, DERC chairman § S
Chauhan said, adding the new rates will be
applicable from Thursday.

‘The energy charge in the domestic catego-
ry for consumption above 1,200 units has be-
enraised tozd per unit from #7.75. DERC of-
ficials sald thenew rates will lead tosavings
from =105 toz 750 per month. - Our Burean

MSME TECHNOLOGY DEVELOPMENT CENTRE (PPOC)-MEERUT
{Ministry of Micro, Small & Medium Enterprises, Govt. of India) | *

Date: 03" & 04* August, 2019 (2 Duys) | Time: 9:30 AM 1o 5:30 PM

Fees: 6,500/ (Incuded Course Fess, Cortlicate, Solt Study Material & Lunch)

=

On behalf of Governor of Jammu and Kashmir, it is
hereby notified for the information of the general public
that the E- Auction for the grant of mining lease of
Minor Mineral blocks for a period of 05 years in respect
of District Poonch. (Details given in table below) as per
Jammu & Kashmir Minor Mineral Concession Storage,
Transportation of Minerals and Prevention of lllegal
Mining Rules, 2016 (SRO 105 of 2016 and subsequent
amendments up to date) shall be conducted on date
30-08-2019 respectively by the Auction Committee of
this District consisted under Rule 53 of SRO 105

The E- Auction documents / terms and conditions,
details of earnest money and other relevant details for
each Minor mineral Block along with site plan can be
downloaded against the e-payment of Rs. 1,000.00
per block from the official website of the Geology &
Mining Department (i.e., www.geologyminingjk.com/
e-auction) by all the interesting parties after creating
an on line user account with the help of already
acquired DSC (Digital Signature Certificate Class Il).
The last date for downloading the information is
29-08-2019 upto 04:00 pm

DIPIJ-1828-PHE

Office of the
Geology and Mining Deptt. Poonch.

trict Mineral Officer,

E- Auction Notice

..

4

According to the LN reports on world economic situation and
prospects for 2019, global economic growth appears robust.
The world economy is projected to expand at a steady pace of 3
per cent in 2019 and 2020. Among the developing economies,
the East and South Asfa regions remain on a strong growth
path.

However, the ghobal economy has to face headwinds and risks
that could potentially severely disrupt econemic activity and

of refined Copper in the Country. Thrust on increasing
urbanization, development of industrial corridors, smart clty
project, housing for all Indians by 2022, National highway
development project, Rail project, Defense production policy to
encourage indigenous manufacture, India energy plan 2022-
100GW solar, 32GW wind, 260GW thermal & nuclear, 62 GW
hydro and in addition to these there is plan for green energy
corridor for transmission of renewable energy. The per capita
Copper ion in India is expected 1o increase from the

inflict significant damage on long-term d
prospects. These risks include an escalation of trade disputes,
an abrupt tightening of global financial conditions, and
intensifying chimate risks. Therefore an urgent and concrete
policy action is needed by the policy makers to reduce risks to
the global economy and secure the foundations for stable and
sustainable economic growth,

Indian economy is projectad fo grow at 6.6% in the fiscal year
2018-19 and e Guvernmmenl in its soonumic survey fu lisval
2019-20 has projected the real GDP growth at 7 per cent on the

current level of 0.5 Kgto 1 kg by 2025,

Also, the evalving market will have a substantial impact on
Copper demand. The market for electric vehicles (EV) is
expected 1o witness growth in coming years as government
incentives continue around the world including India by
reducing GST. ltis projected that the demand for Copper due to
electric vehicles is expected fo increase by 1,700 kilotons by
2027,

Let me now lake you briefly through the Company's

back of anticipated pickup in the growth of i and

acceleration in the growth of consumption, Growih in the

industry accelerated during 2018-19 on the strength of
and consir activity.

During recent past, the Government of India has implemented

important economic policy reforms and on the backdrop of

huge political mandata for the government tha reform process

will continue and augurs well for the prospects of high

econormic growth. The Government of India strabegic blusgrint

to achieve Honourable Prime Minister's vision of India

becoming a 5 frillion dollar economy by 2025 will certainly

drive rapid demand growih in the metal sector in the Country.

The Industry

Global Perspective

During the year 2018, warld mine production has increased by

about 2.3% o the level of 20,56 million fonnes (in metal terms)

and ig forecast to remain unchanged in 2019 and to grow by

1.9% in2020. Global mining companies have takenup capacity

enhancement projects and world Copper mis

estimated to reach 25.9 millian tonnes in 2021,

from solvent extraction process.

World refined Copper production has increased by about 1.98%

during the year 20138 and reached to a level of 24 02 million

tonnes. In 2018, World growth was constrained by an
unusually high frequency of smelter disruptions and temporary
shutdowns for technical upgrades / modsrnizations. The main
contribufor to growth in world refined production was China
due toits continued expansion of capacity. Overall growih was
partially ofiset by 34% decline in India's output due to shutdown
O sDme af e smelters and declings in Germany, Piippines
and Poland as a of and
operational issues.

A rise of 2.8% is expected in 2019, but refined Copper
production is likely to be constrained in 2020 due to tightness in
the availability of concentrates resulting in a limited increase of
around 1.2% In world refined production,

In 2018, the World consumption of refined Copper was 24.41
million tonnes registering a growth of 2.86%. World refined
Copper usage Is expected to increasa by around 2% in 2019
and 1.5% in 2020. Sustained growth in Copper demand is
expected to continue because Copper is essential 1o economic
activity and even more so o the modern technological society.
With regards to world supply and usage account. International
Copper Study Group (ICSG) has projected a deficit of about
190,000 metric tonnes in 2019, for 2020, & higher deficit of
about 250,000 tonnes is foreseen as growth in refined
production is expected to lag behind that of usage.
Infrastructure development in major countries such as China
and India and the global trend towards cleanar enengy will
continue to support Copper demand. China remains the largest
consumer of refined Copper in the world, consuming around 50
percent of the world demand. China is about to start its second
phase of economic expansion and its economy is set to regain
its growth momentum in coming years following some needed
reforms undertaken.

In the fiscal year 2018-19, the Copper ore production in India
was 4,12 million tonnes which is 12% higher compared to
2017-18, Refined Copper production in India during FY 2018-
19 was approx. 4.57 Lakh tonnes, a5 compared to 7.65 Lakh
tonnes inFY 2017-18. During the fiscal 2018-19the demand of
refined copper products in the Country was around 7.0 lakh
tonnes and is expected to grow at 9-10% In tandem with
economic growth inthe country.

year gone by.

Dear Sharcholdcrs. despite the difficult and volatile market

situation, your GCompany had to face within fiscal year 2018-19,

the Company has posted good results as compared to last year.

Dear Sharehobders, during the flscal 2018-19 the performance

hasimproved substantially. | am sharing the major highlights

I, Copper ore production of 41,22 lakh tonnes during 2018-19
is the highest in last 21 years. Ore production of 25.42 lakh
tonnes at Malanjkhand Copper Project (MCP) during the
year s the best since inception.

il. Metal-in-Concentrate production of 32,439 tonnes during
2018-19is the highest Inlast 17 years.

iii. Total Copper sales of 38,273 tonnes during 2018-19 is the
bestinlastd years.

iv. Major overhauling of flash furnace with technical
upgradation in the slag cleaning furnace at ICC, Ghatsila
completed during the yaar.

During the year 2018-19, itis heariening toinform you that your

Company's net lumover was the highest since inceplion. [t

was Rs 1753.29 crore as against Rs 1599.26 crore during FY

2017-18, registering an increase of 9.63%. Earning in foreign
exchange during FY 2018-19 was Rs B42_67 crore whichis the
highest since inception.
EBITDA during 2018-19 was Rs 538.70 crore as against Rs
307.98 crore in the last year. Likewise EBITDA margin has
improved significantly to 28,66 % compared fo 18.44% in the
lastyear, registering a growth of 60.84%.
Profit Before Tax from continuing & discontinuing operation
was Rs 230.00 crore during the year as apainst As 121.69
crore recorded during the previous year thus registering an
increase of 83.00%, which is the nighest in last 5 years. The
Profit After Tax from continuing & discontinuing operation
during FY 2018-19 Is Rs 145,51 crora as against Rs 79,61
crore inFY 2017-18 registering an increase of around 82.80%.
Capexof your Company during the fiscal year 2018-19 was Rs.
602.46 crore, During 2018-20, the expenditure towards capex
willbe around the same level and even more.
| would also like to mention that the Company is laying more
emphasis on improving profitability and margins by having
flexibility in its operations and business models to face the
challenges posed by the volatile market.
Dividend
Keeping in view the Capex and business expansion needs, the
Board of Directors of your Gompany has recommended
payment of dividend @ 5.05% apprax. on Net Warth, ie. Re
0.52 per share on As, 5/- lace value for he year 2018-19, for
approval of sharshalders in the Annual General Meeting. The
dividend is 10.4% of the equity. The outgo on this account will
be Rs. 48.11 crore for dividend and Rs. 9.89 crore towards tax
on distribution of dividend, aggregating to a total outgo of
around Rs. 58.00 crore.
Inview of the vast gap between supply and demand of Copper
metal in the country, the Board of HCL has approved
enhancement in ming production plan of the Company from
present projection of 12.4 milion tonne to 20.2 million tonne
per annum in next 5 years at an estimated capex of Rs.5,500
crore.
‘Work is under progress since August '15 to develop an
underground mine at Malanjkhand below the existing open cast
mine of capacity 5.0 million tonne per annum which Is also the

CHAIRMAN'’S SPEECH
52" ANNUAL GENERAL MEETING
31 JULY, 2019 KOLKATA

My Dear Shareholders, Members of the
Board, Distinguished Guests, Ladies &
Gentlemen, A Very Good Morning!

It is a great honour and privilege for me to
address all of you on behalf of the Board of
Directors and | am delighted to welcome all the
shareholders to the 52nd Annual General
Meeting of your Company. Your presence in this
important meeting is the testimony of your
strong support and faith in us and this inspires
us to achieve newer milestones of success.

The Annual Report for 2018-19 containing the
52nd AGM notice, Directors’ Report, the audited
statement of Accounts of the Company for the

year ending 31st March, 2019 has been
circulated to you. With your kind permission, |
take them as read. Now, with your permission, |
would like to dwell on the developments in the
Indian economy and Copper sector that has
bearing on the metal and mining sector at large.
I also take this opportunity to share the
Company's performance in the fiscal year 2018-
19, and discuss plans and future growth
strategy of your Company.

HINDUSTAN COPPER LIMITED

(A Government of India Enterprise)
Regd. Office: Tamra Bhavan
1, Ashutosh Chowdhury Avenue, Kolkata-700 019
www.hindustancopper.com
CIN: L27201WB1967G0I028825

THE COPPER MINER TO THE NATION

During 2018-19, sinking of Service Shaft 665.5 Meters and
Production Shaft 693.6 Meters has been completed. The
development work of North Decline and South Decline has
reached up to 2648 meters and 1695 meters respectively by
end of June 2019 and has reached below the first level of the
extension and | am glad to inform that the Malanjkhand
underground ming is now ready 1o Start ore production throwgh
decling route. Letter of Intent was also issued during July 2018
to the successtul biddars for undertaking production activities
for five years while the development of the lower level of the
mine and other consiruction activities will be continued
parallelhy.
During 2019-20, it is planned to award EPC contracts for
Chapri-Sidheswar, Surda and Khetri mine expansion projects
and the ming operations.
Extension of mining lease period of the existing mining leases
eld by v Gumany beyond Marcl 2020 s wider aclivg
consideration by the respective State Gavernments in terms of
the rules specified. The State Government of M.P. has extended
the mining lease of Malanjkhand upto 27th August 2023.
With regards to exploration activity, to establish the depth
continuity of mineralization exploration, driling from surface has
been undertaken at Surda and Rakha Mining Leases at ICC,
Ghatsila Belf,
During the year 2018-19, 8039.50 meters of surface
explcuauun drilling has been completed at Rakha Mining Lease
miner at depth. Depih
acnvmes have been undertaken for 3500 meters driling at Surda

Minlni |ease ET’IGCUH’EHUi Isin iroiress

he Company is in the advanced stage of erection of Copper Ore
Talling (COT) recovery facility of capacity 3.3 Million wnne per
annurm to recover the valuable metals and minerals like sand
from the tailing and reduce the mass in the existing tailing
storage facility (TSF) 50 as1o extend activelife of TSF and unlock
the value in the waste/tailing at Malanjkhand Copper Project
(MCPY). The project, besides generating additional revenue tothe
Company, will 2lso help mitigate the rigk to the environment. Itis
expected that the plant wall be commissioned during FY 2013-
20.

Corporate Governance

Your Gompany is committed to comply with the provisions of
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013 relating to the Corparate Govemance and the
guidefines on Corporate Governance for Central Public Sector
Enterprises issued by the Department of Public Enterprises,
Government of India. Your Company has achieved ‘Excellent'
grade lor compliance of Gorporale Governance for 2017-18
as per report nofified by Depariment of Public Enterprise.

| am glad to inform that the Ministry of Mines has filled up thrae
vacant posts of Independent Directors on the Board of
Hindustan Copper on 22.7.2019. With this your Board is now
duly constituted as per the provisions of SEBI Listing

Responsibility Towards
Your Company is committed to fulfil s social responsibilities for
making positive impact on snclety through a plannad set of
initiatives as per the relevant provisions of The Companies Act,
3 and Companies CSR Policy Rules, 2014 and DPE
Guidelines.
During FY 2018-19, the Company has spent an amount of Rs.
208.16 Lakhs on CSR activities againgt the mandated amount of
Rs 170.33 Lakhs.
Under Corporate Social Responsibility (CSR). your Company
has taken up several projects like Promoting Preventive Health
(Care and Sanitation and making available safe Drinking Water
Facility, Promoting Education and Employment Enhancing
Vocational Skills and Livelihood Opportunities, Promoting
Environmental Sustainability, Promoting Sports and various
Rural Development Projects. In this regard, | would also like to
inform that HCL. has provided financial support to two students
for IIT-JEE residential coaching in collaboration with Indian

ter development and logistics
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ports and customs 8o as to bene- The Deu:oleu.ma.nd naturalgas flightsandhigherfaresbecause road building £ i AGRICULTURAL AND PROCESSED FOOD PRODUCTS
fitfrom the tariff escalation. ministry’s Petroleum Planning  of lower capacity, saliPPAC.  ahead of the oty EXPORT DEVELOPMENT AUTORITY (APEDA)
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in the service activity and weak  their quota for the subsidised —truck sales. By the Order of the Commission General Manager (Trade Fair)
Infrastructure will remain a strong pivot to the demand growth flagship axpansion project ofthe Company. viz., ‘Fresh Skilling' for Youth and ‘Recognition of Prior Learnings*

for Unskilled and Semi-skilled persons. Total 240 persons were

trained of whom 60 were freshers and remaining 180 were

under Recognition of Prior Learnings. 32 youths trained under

‘Fresh Skilling' of this program have so far been placed in reputed

companies, 2.g., al Tata Motors and others. The average salary

of these trainees |s around Rs_8000.00 per month.

With regards 1o apprenticeship training, HGL has imparted

apprenticeship training to 290 persons in FY 2018-19. An

amount of Rs 217.84 Lakhs was spent on the training of these

apprenticesin FY 2018-19.

Also, | am glad to inform that the number of positions of

apprentices were enhanced from 290 fo 520in March 2019, ie.

an increase of 79% The engagement of apprentices was
increased as per the amended provision of the Apprentices Act,

1961 and shall be applicable in FY 2019-20.

Accolades & Recognitions

Your Gompany has been consISIEntly receming recognibons in

various spheres of its activities. A few of the significant

recognitions received in the field of CSR is detailed below.

i. HCL was conferred the best CSR Impact Initiative Award at
the National Awards for Excellence in CSR & Sustainability,
undes the category of 'Best Corporate Social Responsibility
Practices' on 5th September 2018

ii. The Quality Circle team “Sahyog™ of ICC Refinery won in
Gold category during the Chapter Convention on Quality
Circle (CCOC) on 11.9.2018 at Kolkata and Excellent Award
in Mational Convention on Quality Circle (NCOC) at Gwalior
held during21.12.2018t0 24.12.2018.

li. HCL has been conferred the *Skoch Ordes-of-Merit" for
qualifying amongst Top 30 Skill Development Frojects in
Inma Furiher, it was also recognized with Skoch Award *Skill

yprent Gos for Skill 0 Project.

. Surua mines of ICC, Ghatsila got the 151 prize in Storage,
Transport and use of Explosives in All India underground
metal mines safety, cleanliness and silicosls awareness
week 2HA

v HCL was awarded with Third prize for its Corporate Film
(Enghish) and Third prize for its Coffee Table Book (English)

the PRSI Mational Awards 2018 organized by Public

Relation Society of Ind
In Relations

&) The Industrial Relations throughout the year was peaceful
and harmonious across HOL.

b} Full co-operation and commitments were shown / extendad
fo Management on important issues relating to HCL by
Trade Linions and Officers’ Association across HCL.

£} For fiood victims in the Country especially in Kerala, all
employees contributed their one day salary in the Prime
Minister Relief Fund.

Acknowledgement

Before | conolude. on behalf of the Board of Directors of your

Company, | wish to convey earnest thanks to all the

Shareholders for their continued support and rust in us. it will

certainly be our endeavour to put in our best efforts for

sustained growth, expansion and prosperity of the Company
benefitting all stakeholders.

| take this opportunity to thank the Ministry of Mines for their

unstinted support and valuable guidance. | also acknowledge

the support extended by the State Governments and all other
authorities and regulatory agencies.

| would like to thank my colleagues on the Board for their

valuable guidance and contribution in steering the Company to

higherlevels of achievement.

Above all, | would like to place on record the commendable

eflorts and commitments shown by our most valued resource,

i.e. the Human Resource of the Company as our employees

have always contributed their best for the Eurnpany 10 561 new

benchmarks.

On behalf of the Board, | also fake the opportunity to

acknowledge the efforts, commitment and constructive

of all the Trade Unions in
thi ions of the Company.

Army and Center for Social & Leadership in FY
2017-18 and FY 2018-19, Both the students were from socially
backward community of Manipur state and have qualified for
JEE-Advance

Skill Development

HCL spent 17% of its CSR funds in FY 2018-19 for Skil
Development which translates into Rs. 35.08 Lakhs of total
spending of Rs. 208.16 Lakhs.

Under Kaushal Vikas Yojna, HCL nas signed an Mol with
National Skill Development Council (NSDC) to impart traising,

| thank you all once again and offer my best wishes for a very

joyous festive season ahgad.

Shri Santosh Sharma
Chairman and Managing Director

Kolkata
31 July, 2019
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When the Systemic
Becomes the Personal

V GSiddhartha's tragicdemise isawake-up call

Itis sad that Café Coffee Day (CCD) founder V G Siddhar-
thahas, toall appearances, taken hisown life. Whatpush-
ed his work-life balance to this fatal extreme? A letter
written by him, whose authenticity is yet to be establish-
ed, blames pressure from private equity (PE) providers of
capital to buy their shares back, leading to large borrow-
ings, and harassmentby tax officials. At one remove, bla-
me for hisuntimely demise lies on the dysfunctional cor-
poratedebt market and the poorlegal infrastructure that
makes determining and transferring the ownership of
loan collateral a torturous process.

Café Coffee Day has been agrand success in brand build-
ing. The term CCD has entered the lexicon of India’s pop
cultureand youth, who, atleastin India’s townsother than
the metros, aspire to hang out at CCD. Siddhartha, who
built up this brand, would have had no difficulty in rais-
ing money, had he been in an economy with a functional
debt market, such as the US. But, in India, he had to bor-
row money from ‘a friend’ and PE. For
PE, the act of carrying out due dili-
4 genceisanexpensive processinIndia,
thanks to the uncertain legal sanctity
of awhole lot of corporate assets that
“AN are offered up as collateral. This cost

A is incurred on proposals that do not
fructify as well. PE has to generate a
return from the deals that do go through that recovers
the significant outlays on carrying out due diligence, ap-
art from meeting the high expectations to which PE car-
riesaninherentbias. The resultis afinancing costfor PE
funds that would be considered extortionate in most cir-
cumstances. There is little point in blaming individual
PE players. The country needs to develop a vibrant debt
market, in whichjunk bonds can beissued, along with tri-
ple A-rated paper: That calls for not only the entirerange
of derivative instruments to hedge against credit, inter-
est and currency risk, but also an efficient, expeditious
legal infrastructure.

Some brushes with the taxman are self-inflicted. But
there islots of room for improvement in the taxman-tax-
payer interface. The government should wake up to this.

A Firm Step Closer
to Gender Justice

The passage of the Muslim Women (Protection of Rights on
Marriage)Bill, 2019, isa welcomestep towards gender equality
and justice. In passing the Bill, Parliament has undone some
of the injustice inflicted on Muslimwomen by restricting them
toapersonallaw that denies them many rights. Opportunistic
politicshad aggravated this injustice in 1986, when the law was
amended todeny divorced Muslim women theright tomainten-
ance. The present law should lead on to equality for women of
allfaiths in marriage, divorce and inheritance.

The legislation has two goals. First, it makes the practice of
instant triple talaq, known as talag-e biddat, illegal and a cog-
nisable offence, and, second., it gives divorced Muslim women
the right to alimony and child support.
The legislation makes concrete the Aug-
ust 2017 rulingof the Supreme Court find-
* ingthepracticeof triple talag tobeagain-
st constitutional morality, the dignity of
women, and principles of gender equali-
ty and equity guaranteed by the Constitu-
tion. In keeping with the principles of
equality, it extends the right to maintenance and support, of
which Muslim women had been deprived in 1986. The opposi-
tion to the Bill on the ground that it criminalises divorce, un-
like in the case of non-Muslims, ignores the resistance to de-
mocratic norms raised on unsustainable theological grounds
that frames the discourse.

Government should use this moment to build on the gains to
addressthe gender inequities that persist in civil and personal
lawsacross the board. It should ask the Law Commission tore-
view all personal/civil laws to ensure that these do not violate
the fundamental rights guaranteed to all citizens by the Cons-
titution. This will lead to an honestnational dialogue on a uni-
form civil code.

O Other lettersof the alphabet should feal
N~ jealous as Indian parents prefer only A
Ais Aspirational in
the Naming Game

A survey of nursery admissionslists in Delhi by an interest-
ed father revealed that parents these days bring out their
A game when it comes to their progeny. No fanciful predilec-
tions for literary characters distract them in their choice of
monikersfortheiroffspring; the only characterthey care for
istheletter A, preferably doubled. Clearly, they are believers
inthe adage, “‘well begun is half done’, which in their reckon-
ingmeans beingontopof therollcallif nottheclass. A simple
A isno longer sufficient to ensure top billing, as most other
parents are on the same track, which puts the onus on the se-
cond letter of firstnames. Unnecessarily elongated firstsyl-
lables are the obvious fallout of this predilection, and often
change the original meaning, but that is apparently not a
consideration. More soassome websites for baby namesnot
only trawl A-names from around the world these days, they
even helpfully join random syllables to ‘Aa’ and write ‘sug-
gestmeaning’ in the next column.

Lucky for these Aa-listers that schools in India have not de-
cided toplayspoilsport— yet— by putting students’ names in
some other order, such as by surnames or date of birth. How
long will it be before some Indian parents simply decide to
name theirscions Aaaa, andlist both pronunciation and sug-
gested meaningas ‘variable™

Istheremore than what meets the eye in the new law criminalising instant divorceamong Muslims?

Beware, Bewa re, Beware

Nota Word on
Maintenance

hehurriedly enacted Mus-
lim Women (Protection of
Rights on Marriage) Act,
2019, invalidates, as well as
criminalises, Instant tri-
ple talaq (ITT) with a sentence up to
three years of jail for Muslim men
foundguilty ITT is prevalentamong
one sub-sect (maslak) of Sunnis, a
majority among India’s Muslims.
Ever since the Jawaharlal Nehru-
led government legislated the Hin-
duMarriage Act1956, asection ofso-
clety has been harbouring a griev-
ance regarding why Muslims were
‘spared’ from a similar reform.

In 1986, when the Rajiv Gandhi
led-administration overturned the
Supreme Court verdict in favour of
Shah Bano through a legislation,
snatching away herright tomainte-
nance, this grievance was reinfor-
ced. This overturning of the ver-
dict was conducted under pressure
from the Muslim clergy, who fan-
nedsocial conservatism in the wor-
st possible ways, taking recourse to
street mobilisations. Notably, this
grievance was not limited to the
HinduRight.

Former All India Muslim Perso-
nal Law Board (AIMPLB) presi-
dent, Ali Miyan Nadvi, ‘confesses’
in his 1988 memoir, Karwan-e-Zin-
dagi (Procession of Life), how he
misled Rajiv Gandhi and made the
prime minister upturn the apex co-
urt verdict through a retrogressive
legislation. Nicholas Nugent, in his
1990 biography, Rajiv Gandhi: Sonof
a Dynasty, is revealing, “...a decl-
sion had been taken by the Cong-
ress High Command in early 1986 to
‘play the Hindu card’ in the same
way that the Muslim Women's Bill
had been an attempt to ‘play the
Muslim card’... Ayodhya was sup-
posed to bea package deal... atitfor
tat for the Muslim Women's BillL...
Rajiv played a key role in carrying
out the Hindu side of the package
deal by such actions as arranging
that pictures of Hindus worship-
ping at the newly unlocked shrine
be shown on television.”

Shah Bano, married in 1932 and
separated from her husband in 1975,
was the 62-year-old wife of awell-off
advocate in Indore when she appro-
ached the court in April 1978 for ma-
intenance. An instant triple talaq
was uttered against her inside the
Indore courtonly after the judge, in
course of the plea, said that under
Muslim Personal Law, she was entit-
led to maintenance. This historical
fact is pertinent for many reasons,
includingfor being atthe core of the
notion of maintenance of a divor-
ced Muslim woman in India.

The tragedy with Tnesday’s legis-
lation is that it does not say a word
onmaintenance. Muslim womenre-
main as potentially hapless and hel-
plessas Shah Bano—asare somany
women abandoned by their hus-
bands in other communities, inclu-
ding Hindu.

InFebruary 2018, AllIndia Majlis-
e-Ittehadul Muslimeen (AIMIM)
president Asaduddin Owaisihosted
aplenary session of AIMPLB. Justa
week earlier, AIMPLB had promi-
sed to bring about a model nikahna-

Mohammad Sajjad

ma (marriage contract) in which
the groom takes a vow not t0 ever
pronounce ITT. AIMPLB, quite sha-
melessly, reneged on that promise.

AIMPLB made Itself a party in
the Shayara Bano case — in which
the 35year-old woman from Utta-
rakhand approached the Supreme
Court in 2016, demanding ITT decla-
red by her husband be declared null
and void. Here, AIMPLBhad argued
that rather than the court, the issue
beresolved through legislation. Yet,
the board did not even bother to pre-
pare a draft Bill. Replaying 1986, it
simply resorted to street mobilisa-
tions and remained stubborn on in-
troducing reforms.

Even while admitting that ITT is
an innovation (bida’t), and not ini-
mical to Islam, ATMPLB refuses to
admit a few pertinent historical
facts—that it was the second caliph
and senior companion of Prophet
Muhammad, Umar, who — in only
one specific case — validated ITT,
that too while delivering corporal
punishment to the husband; and
that I'TT was subsequently invalida-

Nllan]a ukhnpadlway

here are two facets to the
debate over the anti-ins-
tant triple talag (ITT) law
enacted in Parliament on
Tuesday. One, 1t was easy-
peasy for the government getting
the Bill passed, courtesy walkouts
and absence of Opposition parties
and MPs superficially opposed to
the legislation. There was little bi-
partisan scrutiny of the BilL

Two, BJP'slarger political objec-
tive. The party'sstrategy left adver-
sarieseither on the hornsof dilem-
ma, or unsure of which way to
slink away when faced with BJP's
atypical concern for Muslim wo-
men. In contrast, opposition to the
Bill was founded on denial about
the genuine grievances against
TTT, and also lacked purpose, direc-
tlon and sincerity.

Under the present dispensation,
BJP initiates no action unless assu-
redof victory Onsubjectscrucial to
1ts political charter, the leadership
wouldn't risk bipartisan re-evalua-
tion sinee it could have resulted in
the ‘dilution’ of the proposed law.

ANTI-INSTANT TRIPLE TALAQ

Letsface t

ted by the fourth caliph, AL

Indian society and polity swiftly
underwent communalisation in the
19808 — majoritarianism deriving
its fodder from the opportunistic
misdeeds of ‘liberal-centrist” admi-
nistrations that discredited Indian
‘secularism’. This was increasingly
seenasdppeasement to Muslim reg-
ressive forces. Sadly, even the cita-
dels of modern education such as
Aligarh Muslim University (AMIU)
and.Jamia Millia Islamia (JMI) have
alsomiserablyfailed in reachingout
to the Muslim masses and freeing
them from the clutches of religious
reactionaries. But enough of mode-
rn, educated, middle-class Muslims
have emerged, even from earlier
marginalised sections of the com-
munity They shall have to play their
roles inbringing about reforms.

Thenew anti-ITT1aw, too,shallha-
veto be amended —as soon as better
senseprevailsonenough legislators.

Thewriter is professor, Centreaf
Advanced Study in History, Augarn

Muslim University, Uttar Prad

The behaviour of various parti-
es and lawmakers who ensured
that BJP's minority became majo-
rity in the House, showed their in-
ability to counter BJP's accusation
of them being ‘pro-minority”. Bli-
ndsided, they did not realise thatsi-
ding with BJP would mark a major
step In their eventual political de-
mise. Hereafter, an ally like Janata
Dal({United)leader and Bihar chief
minister Nitish Kumar will find it
tougher toretain hiscorebase, alre-
ady chipped by BJF.

OnITT, BJP tocnk the high moral
ground. A ceaseless campaign was
mounted, and the claim was made
that the initiative was aimed at
ameliorating the lot of gender-opp-
ressed Muslim women. The Oppo-
sition had little reasoned counter.
BJP'ssuccesshasbeentwo-fold. Fir-
st, it successfully conveyed to sup-
porters within the majority comm-
unity that even “secular’ opponents
of the antl-ITT Bill were aligned
with the Muslim orthodoxy.

Second, BJP successfully ‘revi-
talised’ the impression that Mus-

1ims as a community commit ‘gen-
der wrongs'. So, in the absence of
Muslim men — and non-Muslim
secular supporters of Muslim wo-
men’s cause — it became the duty
of ‘Hindu men’ to ‘rescue’ Muslim
Women.

If the script runs as planned, law
criminalising ITTislikely tobecon-
sidered by future historians as Ind-
ia’s first post-secular legislation —
due to BJP's success in obfuscating
thefact that in India, it1s hardly the
Muslim woman whoneed more em-
powerment and justice. Women in
other communities, too, continue
being deniedrightsanddiscrimina-
ted against. Destitution and deser-
tionare cruelrealities Indiansof al-
mostall faithsrefuse to confront.

Whilepursuingthe anti-I'TT ‘pro-
Ject’, BJP secured the support of so-
me Muslim women, especially am-
ong the underprivileged, already
impressed by thenon-discriminato-
ry egalitarian programmes initia-
ted by Prime Minister Narendra
Modi. A very small portion of this
group may have voted for BJE But
‘widespread support for the party is
unlikely, since Muslim women will
still perforce ‘make peace’ with the
patriarchal norms that are hardly
limited to Islam in India.

Let’s be clear about one thing —
like all political parties, BJP ‘cares’
for a section only because, and till
thepoint, this section servesits pur-
pose. In the ITT 1ssue, ‘Muslim wo-
men’ serve this function of con-
cern. Muslim feminist groups were
the original spearheads of the anti-
ITT campaign. They willy-nilly,
provided BJP with an easy opening.
Yet, the vocabulary of the Hindu
Right was in contrast to these femi-
nists, who couched theirarguments
for gender parity within distinct
personal laws, a matter tactically

o skirted by BJE

After stepping down as attorney
general, when the Supreme Court
declared ITT to be unlawful two ve-
ars ago, Mukul Rohatgl deseribed
the verdict a step towards the “ulti-
mate goal’ of legislating a Uniform
Civil Code (UCC). But UCC is some-
thing unlikely for the BJP govern-
ment to pursue in the near future
because such a law would also dis-
mantle Hindu patriarchal instituti-
ons, reopen the debate on property
Tights, and question the fairness of
the Hindu United Family, an entity
that exists despite discriminating
in favour of Hindus against other
communities.

Seeking ‘revenge’, not justice, for
wronged Muslim women was the
driving spirit behind BJP's campa-
ign and legislation for outlawing
ITT. This falls under the panoply of
Muslimmen who commit crimes—
those who wage love jihad', engage
in‘cowslanghter’ and ‘instantaneo-
usly’ divorce their wives.

Many Muslim women backed the
BJP campaign in the belief that the
new law will act as a deterrence.
The fear is this may not hold true
and, instead, wemay be witness toa
new wave of majoritarian elation,
making Muslim women, ironically,
‘doubly’ valnerable.

FOREIGN BORROWING

Who's Afraid of Sovereign Bonds?

Soumya Kantl Ghosh
|

Unconfirmed reports now suggest
that the issue of sovereign bonds is
not certain. Unfortunately, ever
since the Budgetannounced the
launch of sovereign bonds, there
hasbeena plethoraof debates
espousing ‘no real benefitand
enormousrisks’. The moot point of
whether India needsa sovereign
‘bond should ideally start by accep-
ting the fact thatithas historically
‘been acapital-starved country.

50, how do we raisesuchcapital in
such fragile global growth condi-
tions? Should we continue to allow
ourselves to stay in alow-equilibri-
umtrap? It'sa chicken-and-egg
situation— should we import
capital with more vigour, butsimul-
taneously not deviate from thecore
fiscaldiscipline? Or should we wait
for growth to self-generate the
requisite capital requirement?

But, first, let's consider the ‘enor-
mousrisks’ some commentators are
warningusof First whileitistrue
that3.8% of GDP of sovereign debt
reflects the conscious policy decision
of successive pastgovernments, itis
equally perplexing why India could
not forcefully take advantageof such
a favourable disposition. Notwith-
standing the discussion on India’s
fisc, its journey on the fiscal front

towards 3% islandable. Wemay
debate upon the quality and quasi
‘borrowings, but that doesn't explode
thestock of debt.

‘The Fiscal Responsibility and
Budget Management (FREM) Act
possibly missed out including
offshore borrowing as a separate
chapter. This can be done ata future
date. Additionally, a comparison
with South American and Asian
countries, as some commentators
aremaking, isunjust. India’s rele-
vantmacronumbers (forelgn debt
t0 GDE, etc) are 3-13 times lower than
in these countries on an average.

Second, the critics argue that
dollar borrowings are cheaper than
rupee borrowings. Thisis a bogus
argument given the exchange rate
factor: The direct benefitof alower
cost of borrowing may not be signi-
ficant because of swap cost. Howe-
ver, the indirect benefit issignifi-

Thundershowers not DM

cant, since with thebond yields
softening, it will help banks to
increase their bottomline through
treasury profits. This will havea
positive impacton the provisioning
ratioof thebanks tonavigate thro-
ugh acreditcycle that has already
elapsed elght years now.

Third, Gol could just increase
current ceilings on forelgn porifolio
investment into government rupee
bonds, rather than issuing sovereign
‘bonds —the impact is the same.
However, these are two completely
different things. While increasing the
celling of forelgn institutional Invest-
ment (FII) participation issimply
‘broadening the investor base over the
same cake, thelatter isbroadening
the investor base over adiversified
cake, sothat private sector; if requi-
red, can borrow domestically.

Fourth, aforeign dollar issuance
does notreduce the amount of
domesticgovernment bonds, as RBI
sterilises forex inflows by buying
dollars and selling its holding of
government bonds. However, thisis
incorrect, asthe impact onrupee
Tiquidity and sterilisation aspro-
cessed by RBI s identical for both an
onshore and offshore bond. In case
of anonshore bond/enhanced
ceiling for portfolio investors, the
dollar liquidity converts into rupee
liquidity by the investors. Inthe
caseof an offshore bond, the con-
version is done by the government/
issuer. The liquidity sterilisation
would havetobedone by RBIina
similar manner.

Fifth, such flow could create major
disturbances in exchange rateand
interestrates. Yes, this is true. But

this is mostly due to the low absorp-
tive capacity of the economy.

Butwe must admit that the impact
onexchangerate by onshore or
offshore bonds is radically different
for secondary and primary markets.
Foronshore, with the flow (both
Inflow and outflow) in the secondary
market, impacton exchange rateis
instantaneous. And we have seen
this many times. While for offshore
secondary market, any impactis
lagged and derived. The samelogic is
applicablefor nterestrate. Pressure
ononshore interest market per-
colates into other segments as well.

One way togetaround this is the
issuingauthority parkingthe
amountabroad and use itfor inter-
national payment, like heavy defen-
cespending. This will enable the
exchequer to save the conversion
costfor both the transactions.
Similarly, the same could be used to
match redemption.

Sixth, the investor base in both
rupee-denominated and dollar-
denominated could befickle—and
not just thelatter, as we have witnes-
sed many times.

Finally, if one isadvocating inter-
nationalisation of the Indianrupee
asanalternative, itcan also signifl-
cantly increase exchange rate
volatility through withdrawal of
short-term funds by non-residents.
Does it then Imply we should not
internationalise, or issuesovereign
bonds? A positive approachde-
mands that we face issues with
solutions, and not only dismissals.

adviser, State Bank

The writer is group chief economic
of India

THE SPEAKING TREE

TheDivine
Mother

SWAMIKRIYANANDA

Therole of the Divine Mother
inHer sattwicaspect—asdis-
tinet from the restlessly rajasic
and the inertly tamasic aspects
of Nature—1s todraw all Her
children, all self-aware beings
everywhere, back to oneness
with God. Women, morenatu-
rally thanmen, can manifest
thisfeminine aspect of cosmic
nature, if they sochoose.

Every human beinghas an ob-
ligation, above all tohimself, to
live by high ideals. Insociety,
people have aduty also tohelp
one another, and to cause injury
tonoone. None can offer more
inspiration to others than he
actually feels in himself. Every-
one should strive always—even
if only foran individual'sown
sake—toreach out towards
that high potential. If thereisa
single needgreater thanany oth-
er today, it isfor selfless love,
rather than self-interested love.
Loveis more easily and univer-
sally comprehensible when we
identify it with mother-love.

TheDivine Mother, then, 1sa
concept that can change the wor-
1d. The Divine Mother is the sou-
reeof the mother-instinct. We
areHer own. As Paramhansa
Yogananda prayed, “Divine
Mother, naughty or good,Iam
Thy child. Thou mustrelease
mefrom this nightmare of
delusion!”

Youcan pray like that, with
confidence, to the Divine Moth-
er: scoldingly if youlike; with
pressing urgency if youlike;
demanding of Her in ways that
youmight notdare toaddress
theHeavenly Father. Weare
Her own; She 1sforever ours. It
iseasier to establish arelation
of mutual trust with the Divine
Mother than with God inany
other aspect.

Nationalisation
Spread Banking

Apropos ‘Indira Gandhi’s Ach-
he Din'by Swaminathan S Ank-
lesaria Alyar (Jul31), one of
themajor economic reasons to
nationalise banks was the suc-
cessof SBI inspreading bank-
Ingto rural and semi-urban
areas, and extending credit
support to MSMEs with huge
employmentpotential. But for
nationalisation, mostof the
princely State banks would
have collapsed under the weig-
htof bad debt, with the conse-
quential lossof depositstoa
large number of customers.
As aresult, the 2008 global fin-
ancial crisis did notadversely
affect Indian banks, perhaps
due tonationalisation.

SSOLOMONRAJ
Mumbai

PayingPrice of
Nationalisation

‘Indira Gandhi's Achhe Din’
brings into focus the Importan-
ceof political economy. Notwi-
thstanding the merits of natio-
nalisation (read: huge branch
expansion, loan melas for the
poor), Indira Gandhi dealt a dea-
thblow to bank-
ing. The writer
i has not refer-
red toher sec-
ondact when
shenationali-
sed seven more
banks in April
s 1980.In fact,
change inownership of banks
merits a referendum. Indians
have been paying a huge price
for a political decision thathad
serious economic implications.

KVRAO

TripleTalaqis
Now History

Apropos ‘Parliament Makes Ins-
tant Talag Criminal But Baila-
ble Offence’ by Rakesh Mohan
Chaturvedi (Jul 31), undoubted-
1y, July 30 was a historic day for
the country, and no less than
Independence Day for Muslim
women. The injustice that they
had beenfacingfor alongtime
hasmetits logical end. With
Parliament passing the law, the
practice of triple talag has
now been consigned to history,
and history books. Not to forg-
et, the abolition of thismalprac-
tice will provide gender parity,
genderdignity and gender jus-
tice to women in India.

SAKSHIJAIN
Ufjain

Letters fo the editor may be addressed o
editet@timesgroup.com
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Around the World

Former AudiBoss Rupert
Stadler Charged with
Fraud Over ‘Dieselgate’
Munich: German prosecutors said
onWednesday they had filed
charges against former Audi Chief
Executive RupertStadler, whois
being investigated over hisrolein
Volkswagen's emissions test
cheating scandal. Volkswagen
admitted in September 2015 to
having used illegal engine control
software to cheat pollution tests,
triggeringa global backlash
againstdiesel. The affair hassofar
cost the German carmaker 30
billioneuros ($33.5 billion). Reuters

Tunisia Sets Presidential
Polls for September 15
Tunis: Presidential pollswillbe
held in Tunisia on September 15,
the North African country's elec-
toral body has said, rejecting calls
topostponethe voteafter the
deathof ailing leader Beji Caid
Essebsi. “The office of the In-
dependent Higher Authority for
Elections has set the dateof
September 15 for the presidential
elections,” thebody's head Nabil
Baffoun told the press late Tues-
day after consultationswith
political parties. Originally schedu-
led for November, the vote was
brought forward following Esseb-
si'sdeathon July 25. Arp

China Freezes Permits for
Individual Travel to Taiwan

Beljing: China stepped up pressure
onTaiwanon Wednesday as it
announced thesuspension of
individual travel parmits to the
self-ruled democraticisland “dueto
current cross-strait relations”
Relations between Beijing and Taipei
have plummeted since President
Tsal Ing-wen came to power in 2016
because her party refuses to recog-
nisetheidea that Taiwan ispart of
“oneChina". As punishment, Beijing
has cut official communications,
ramped up military exercises,
poached diplomaticalliesand
ratcheted up economic pressureon
theisland. arp

Samsung Electronics Q2
Net Profit Slumps 53%
Seoul: Theworld's biggest smartp-
honeand memory chipmaker
Samsung Electronics saw net
profits slump by more than halfin
the second quarter, it said on
Wednesday, in the face of a wea-
kening chip market and atrade
row building between Seouland
Tokyo. Net profits in the three
monthsto June were 5.18 trillion
won ($4.38 billion), down 53%
year-on-year. Are

TIPS, TRIVIA&T

Prince Harry Reveals

How Many Children
He Wantsto Have

Thinking ahead! For Prince Harry,
fatherhood has been an enriching
experience and the Duke of Sussex
recently admitted that he and his wife
Meghan Markle know exactly how many
children they want to have. During an

interview with Dr Jane Goodall for British

ember issue, the one that

Vogue's Sept

Meghan guest-edited, Harry and world-
famous primatol discussed the
environment, climate change and

preserving the planet for the generations

to come,
which
ultimatehy
lead the

to
| fatherhood

= r it different |

View it differently now, without question

But I've always wanted to try and ensure
that, even before having a child and

hoping to have children,” the 34-year-old

royal admitted. Goodall interrupted,

jokingly saying, you should not have “too

many™ “Two, maximum!" he said,
revealing the number of children he
wants to have with his lady love.am

Adventurers to Test Theory
of Egypt-to-Black Sea Route

Were the ancient Egyptians able to use

to travel as far as the Black Sea thousands of years
ago? A group of adventurers believe so,
to prove their theory by embarking ona similar
Jjourney in reverse In mid-August the team of two
dozen researchers and volunteers from eight
countries will set off from the Bulgarian port of
Varna, hoping their Abora IV reed boat will take
them the 700 nautical miles through the Bosphorus,
the Aegean and as far as the island of Crete The
team s specifically seeking to prove a hypothesis
lent credence by Herodotus, the expedition’s
German leader, Dominique Goerlitz, told AFP. The

ancient Greek historian wrote: “Egyptial
through the Black Sea to get materials t

could not have from the east Mediterranean.”
Goerlitz, 53, and his team say they drew inspiration
for the design of the 14-metre (46-foot) boat from
ancient rock drawings from upper Egypt and the

Caucasus. The construction was carried

help of volunteers and two members of the Aymara
indigenous community from Bolivia's Lake Titicaca,

Fermin Limachi and his son Yuri. Arp

conversation

« "It does make

Latest Trade Talks with US
‘Constructive, Says Beijing

Talks beginamid low expectations, with Trump accusing Beijing of
stalling, and warning of a worse outcome if it continued to do so

Shanghai: US and Chinese negoti-
ators wrapped up a brief round of
trade talks on Wednesday that Be-
ijing described as “constructive”,
including discussion of further
purchases of American farm go-
odsand an agreement toreconvene
inSeptember.

The first face-to-face trade talks
since a ceasefire was agreed last
month amounted to a working din-
ner on Tuesday at Shanghai's his-
toric Fairmont Peace Hotel and a
half-day meetingon Wednesday, be-
fore US Trade Representative Ro-
bert Lighthizer and Treasury Se-
cretary Steven Mnuchinflew out.

“Both sides, according to the con-
sensus reached by the two leaders
in Osaka, had a candid, highly ef-
fective, constructive and deep ex-
change on major trade and econo-
mic issues of mutual interest,”
China's Commerce Ministry said
in a statement shortly after the US
team left Shanghai.

The statement said negotiators dis-
cussed more Chinese purchases of
agricultural products from the Uni-

Warren, Sanders Under Attack at
Democrats’ Presidential Debate

North Korea
Launches Two
Short-Range
Missiles: Seoul

Seoul: South Korea's military said
North Korea conducted its second
‘weapons test in less than a week
Wednesday, firing two short-range
ballistic missiles off its east coast
in a move observers said could be
aimed at boosting pressure on the
United States as the rivals struggle
to set upfresh nuclear talks.

South Koreas Joint Chiefs of
Staff said in a statement that the
missiles were launched from Won-

- san, a city the
North pushes asa
m vacation destina-
NOIth Korea's tlionbutthatitalso
negotiations uses as a regular
Wwiththe us launch site.
overits It said both mis-
nuciear siles were belie-
weapons ved to have flown
program are about 250 kilomet-
atastalemate [eS(155miles)ata

maximum altitu-
deof 30 kilometres (19 miles), and
that the South Korean and US mi-
litaries were trying to gather mo-
redetails.

The test, which would be yet
another North Korean violation of
UN Security Council resolutions,
comes as the country's negotia-
tions with the US over its nuclear
Weapons program are at a stale-
mate and as Pyongyang has ex-
pressed anger over planned US-
South Korean military drills. ap
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UsTrade Representative Robert I.Igmnlzer shakes hands with l:nlnesevlce

Premler Llu He as US Treasury Secretary Steven Mnuchin and China's

C e Zhong shan look
ted States, which had become a bone
of contention after US President Do-
nald Trump said China had not deli-
veredon promised purchases.

The talks began amid low expecta-
tions, with Trumpon Tuesday aceu-
sing Beijing on Twitter of stalling,
andwarning of a worseoutcome for
China if itcontinued todoso.

On Wednesday, Chinese Foreign
Ministry spokeswoman Hua Chu-

Detroit: Democratic presidential
hopefuls clashed on Tuesday over
their goals to remake the US econo-
my, with leading contenders Eliza-
Dbeth Warren and Bernie Sanders
defending theirliberal policieslike
universal health care against at-
tacks by moderate rivals on the de-
bate stage. The two top-ranked can-
didates are feisty US senators and
close friends who have built grass
Toots movements and advocate si-
milarleftleaning agendas.
Warren immediately demanded
“big, structural change” and war-
ned that political “spinelessness”
against President Donald Trump
will leave intact a “rigged system
that has helped the wealthy and
well-connected and kicked dirt in
the faces of everyone else.” But
she and Sanders faced crisp and

In shanghal on Wednesday

nying said that she was not aware
of the latestdevelopments during
the talks, but that it was clear it
was the United States that conti-
nued to “flipflop™.

“Ibelieve itdoesn’t make any sen-
se for the US to exercise its campa-
ign of maximumpressureatthisti-
me,” Hua told anews briefing inre-
sponse to a question about the twe-
ets. Reuters

Bernie Sanders and Ellzabeth wWarren

immediate pushback from a
handful of moderates challeng-
ing their call for such dramatic
change in the US economy, parti-
cularly in healthcare.

“We have a choice. We can go
down the road that Senator San-
ders and Senator Warren want to

London: Prime Minister Boris
Johnson refused to back down
over his threat to take the UK out
of the European Union without a
deal, despite a growing backlash
over the impact his strategy is ha-
ving on the pound.

Johnson's office hinted on Tues-
day that another round of Brexit
talks might not happen at all, and
has warned he won't meet EU lea-
ders for negotiations unless they
agree to tear open the current di-
vorce accord.

The pound is headed for its worst
month since October 2016, when
then Prime Minister Theresa May
announcing her intention to trig-
ger divorce proceedings with the
EU. This time it's Johnson worry-
ing investors, with his tough stan-
ce on the Brexit deal leading mar-
ket participants to up the chance
of nodeal.

Opposition politicians accused
Johnson of harming family fi-
nances with his no-deal Brexit
stance, at a time when many vo-
ters will notice the financial hit
onholiday overseas.

Some Conservatives privately
expressed anxiety over the slide
in sterling. But others — inclu-
dinginside Johnson'stopteam—
were defiant. One senior official

take us, with bad policies like Me-
dicare for All, free everything,
and impossible promises that
will turn off independent voters
and get Trump re-elected,” ex-
congressman John Delaney said
in a scathing early criticism of
hisliberalrivals. Arp

British Prime Minister Borls Johnson

said the markets were now wa-
king up to the realistic prospect
of a no deal exit on Oct. 31 and
that the government wasnot abo-
uttosoften 1ts tone.

The markets have not properly
priced in a no-deal Brexit until
now, said the official, who asked
not to be identified talking about
eurrency movements. Robert Hal-
fon, a Conservative member of
Parliament, said the fall in the po-
und could benefit exporters and
help British tourism. “Hopefully
holiday makers will choose GB as

Johnson Won't Back Down on
BreXit Despite Plunging Pound

aholiday destination,” he said.

Johnson has repeatedly said
he'll take the UK out of the EUon
Oct. 31, with or withouta deal, and
has instructed government de-
partments to step up their prepa-
rationsfor crashing outof the bloc
onHalloween.

Johnson is travelling the country
seeking to build support for his
hardline position on a new Brexit
deal, and will travel to Northern Ire-
land for talks with political party le-
aders about restoring the region's
government Wednesday. Bloomberg

Ray-Ban MaKer Agrees to
Buy GrandVision for $8.1B

Milan: EssilorLuxottica SA agre-
edtobuyGrandVision NVinadeal
that values the smaller Dutch eye-
care retailer at as much as 7.3 bil-
lion euros ($8.1 billion) and brings
the Ray-Ban sunglasses brand and
Vision Express prescription cen-
tersunder the same roof.

The Franco-Italian company ag-
Teed to pay 28 euros a share for in-
vestment firm HAL's roughly 77%
stake. HAL is controlled by the
Dutch billionaire Van der Vorm fa-
mily. Following the completion of
the deal, EssilorLuxottica will be
obliged tomake an offer for the rest
of GrandVision’sshares.

The price represents a 33% pre-
mium to GrandVision's closing
price on July 16, the day before Blo-
omberg reported that the compa-
nies were in talks. GrandVision

shares have been traded in Ams-
terdam since its 2015 initial public
offering, which valued the compa-
ny at about 5 billion euros.

The deal was announced as Essi-
lorLuxottica reported firsthalf
earnings that beat analysts’ esti-
mates. The company also said the
offer price will increase to 28.42 eu-
r0s a share if the acquisition do-
esn'tclose within12 months. Comp-
letion is expected in12 to 24 months.

The deal adds more than 7,000 sto-
res, operating under retail brands
including Brilleland and For Eyes,
in more than 40 countries to Essi-
lorLuxottica chainslike LensCraf-
ters and Pearle Vision.

The Franco-Italian company said
ithas bridge financing of 8 billion
euros for the deal, andlater plansa
2billion-euro refinancing through
debtand equity. Bioomberg

Senator s Bill Would Ban YouTube, Facebook Scrolls as Addictive

reed boats
and will try
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Darn It! The US Artist
Stitching Together
Trump Quotes 8,

posterlty tnmugh emnruldery DlanaW@ymar Is Inspiring hundreds
of women from around the world to channel their feelings toward
Trump by sewing quotes of his into old textiles, including doilies,
baby bibs and even underwear. The result is the “Tiny Pricks
Project,”" a 900-strong collection of colorful needlework pieces
featuring Trumpisms, many of which are currently on display at an
exhibition in New York. “This is a creative way of dealing with the
madness, which | think is hard to find,” Weymar, 50, tells AFP.“|
think a lot about this project as pricking your conscience.” she says,
explaining the title. “And of course there's a reference to other kinds
of pricks, umm other meanings,” Weymar adds, laughing. AFp

Rare Steinbeck Story, Setin
Paris, Appears This Week

Ermest Hemingway wasn't the only Great American Writer
with something to say about Paris. Hemingway's fellow
Nobel laureate, John Steinbeck, was best known for “The
Grapes of Wrath", “Of Mice and Men" and other fiction setin
his native California. But he was a world citizen for much of
his adult life, and he absorbed enough of Paris to write

GRAPES g WRATH

believed to ha\.re never come out in English, appears this
week In the summer Issue of The Strand Magazine, a literary
quarterfy which has published rare works by Hemingway, F.
Scott Fitzgerald and many others. “Steinbeck is seen asa
uniguely American writer, who wrote about American

but this story casts light on Steinbeck the
international traveller,” says Strand Managing Editor
Andrew Gulli, who found the Paris story in the online
Steinbeck archive at the Harry Ransom Center at Austin. Ap

“Drain the swamp™”
“Such a nasty
. woman" “Crooked

. Hillary.” An

51 American artist has
found a novel way
" to record President
Donald Trump's
most outlandish
comments for

down some memories and

impressions, and add a

= funny, fictional spin. In the
mid-1950s, Steinbeck

wrote a series of columns

for the French newspaper

Le Figaro titled “One

" American In Paris”. One of

those pieces, widely

‘Washington: Republican Senator
Josh Hawley Introducedabillon
Tuesday to ban unlimited scrollingon
pages by soclal medla sites sucnas
Facebook Inc and GODgle's YouTube.

The DIllwould Dan InTINIte, automa-
ticcontent aaditions when users
approacntheendor Teeds on sites. It
wouldn'tapply tomusic-streaming
sltes or pre-complied playlists.

The proposed leglslation, whichIs

uniikely to pass, representsthe
latestinitiative by Haw ley targeting
large technology platrorms ashe
EeMmerges asone of the sectors
foremost Republican foes. Earller In
July, headdressed President
Trump's gatneringor conservative
antl-tech volces. Hawley has pro-
pOsed other bilis targeting the In-
austry, Including one to ban allegedly
aaalctive Teatures OTvideo games
andanother requiring thatcompani-

esTace lawsults for the user content
they hostITthey don't demonstrate
political neutrality.

mocel of adaiction,” Haw ley sald
“Too muchof the'iInnovation’ Inthis
space s aeslgned not o create better
products, but to capture more atten-
ToN DY USINE PSYCNOIOgICAI TrickS
thatmake [tdIfTicult to look away.”

companies seta 30-minute limitror

“Blgtech has embraced a business

Hawley's DIll would require that tecn

7474
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ACROSS

1 Friendly sortoutraged don (4-7)

9 Probeindividual indock (7)

10 Medicate poorly, ignoring
first drink (4,3)

11 Element found symbalically in
middle of Bosnia (3)

12 Secrecy ruined latest hotel (7)

13 Skill of king who brought in
present (4-3)

14 Knight is backing rook (3)

15 South American greeting dish (5)

20 llluminate fifty eight, wasting

)
22 Pet doesone good at first (3)
24 He's likely to lose phone or

25 Confused source of inspiration
26 Painting that keeps the
27 Stark broadcast after turnon

28 Send out European sea cow

DOWN

1 Plants one gag during

London theatre skills (5,10)

Circle cryptic clues about

large eye-spot (7)

Old PM nursed by foreign

orthodontist (5)

Like stars, they work

primarily on slightest hint (9)

Say quickly: 'Dance

cancelled (4,3)

Train teams scheduled to take

onone tree problem (5,3,7)

Tremors in southern route

over mountain (6)

Explorer destroysunfinished

drawing (6)

16 Tissue problem? Start of
surgery iscloser possibly (9)

18 French guy goes outside, say,

blocked by Mike on way up (7)
23 A director general comes in
to fetch device (6)
25 Dim British king who went
mad (5)

time on spentonthelr platforms.
Users could change the limit, which
Would automatically reset monthly.
Theleglsiationwould also require
thatcompaniessend 30-minute alerts
tousersthat set longer timelimits
GOOgle ana FaceDook dedlined 1o
comment NetCholce, a trade group
N3t COUNTS DOTN COMpanies as mem-
bers, sald, “The goal orthis il IS to
make beingoniine aless-enjoyanie
experience” Bloomberg

36

energy (5

plastic (2-5)
inbed (7)

wheels turning (3}
soapbaxes (2-5)

SOLUTION TO No.7473:
ACROSS: 1 Windpipe 5 Single.
9 Camomile. 10 Homage.

12 Echo. 13 Pianissimo.

15 Bite the bullet. 19 Mineral
waters. 23 Closed shop.

25 Opal. 28 Alight. 29 Home
Rule. 30 Egress. 31 Assemble.
DOWN: 1 Wicked. 2 Nymph.

3 Puma. 4 Palmist. 6 Irons.

7 Gladiolus. 8 Eyetooth.

11 Knee 14 Star. 15 Bandolier

wewhidma com

HIDATO
Yogesh Shroff
Mumbal

Rajiv Mehta
Bengaluru

7 LITTLE WERDS

Firnd the 7 werds b0 rastch the 7 duss. T
FRPTESA] 11 MAMBE! ol knees I a3
combirarion can ba used onfy cros,
el b necessary o coenplets the puzzle

10{12

15
14

D Ay

2018 Chmatéand Brussis, LLG - Dt A Mchies Endcnon 710

363130 26 28[21 131415
40(38| 36|32 27 24| 22|20/ 12 18

to go backon (&) - B F =
19 Shock involves touching Yesterday's ey
dlothes (7) . . puzzle
21 They are beaten ina mine solution

7 LITTLE WORDS
Savita Agarwal
Delhl

Sanjay Bijlani
Mumbal

unibars in parsrses
on. Each ttar
iefter combinatiors:

]
17 Criminal leftring in marsh (5) with no tail (7) 16 Haw. 17 Used. 18 Emaciate CLUES ~ SOLUTIONS
18 Indian food eatenduringopera 29 There'sno need towaitinsucha 20 Lost 21 Amorous. 22 Fleece. 1gleaning from tha trash (10} E
(Italian) (5) restaurant (4-7) 24 Ethos. 26 Plumb. 27 Hebe 2 geaturad (3} i
3 ChapStick target (4) 5
©The Dalty Mall _ | 4 metal-bearing rocks (4) F
5 one down in the dumps (5) g
6 in a self-satisfied way (6) i
Dilbert
bv S 7 prizes (7) H
. i AVE SC NG ED ul
HEY, ARENT YOU i 1 TOLD YOUR BOSS 1
meedrone i yosnaiess v neress | L 8
EMPLOYEE? : = AR REW NGI PS MOP
H LJALLY AN ALJARD 2] THAT. E;(P:E%JEE
-- ) FOR WJORK YOU DID. 3 | A LTAR. DS ER uG OR ON
'.‘i g -.- K i -.. k S oA oA ooty = Berieet 1ne
= y g &0 é i D é ET will carry the names of winners for
e : = : Hidalo and 7 Littie Words every day.
- . Please whatsapp your solutions for both
I to 79 01010174 with your name and city.
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THAILAND OPEN
Saina, Srikanth
Progress; Verma Out

Saina Nehwal returned to the court

in style, registering a straight-game
win over local hope Phittayaporn
Chaiwan, to sail into the women's
singles second round of the Thailand
Open on Wednesday Returning to
action after nearly two months, Saina,
who made last-minute withdrawals
from Indonesia Open and last week's
Japan Open because of injuries,

got past Chaiwan 21-17, 21-19 in her
opening round contest.In the men's
singles, Kidambi Srikanth, HS Prannay,
Parupalli Kashyap and Shubhanker
Dey all progressed to the next round.
However, it was curtains for Sourabh
Verma. He fought hard for 64 minutes
against seventh seed Kanta Tsuneyama
of Japan before going down 21-23,
21-19, 5-21. Earlier in the day, the
mixed doubles pair of Satwiksairaj
Rankireddy and Ashwini Ponnappa
recorded one of the biggest wins of
their career, stunning Olympic silver
medallists Chan Peng Soon and Goh Liv
Ying in the first round. The unseeded
Indian pair got past the fifth seeded
Malaysian duo 21-18, 18-21, 21-17 It is
only the second time that world No. 23
Ponnappa and Rankireddy beat Soon
and Ying, ranked 5th in the world. They
had defeated the Malaysians at Gold
Coast Commonwealth Games last year.

| ——
BHAJJI'S KHEL

The Punjab government has ordered
an inquiry into the allegations levelled
by veteran India player Harbhajan
Singh that administrative delay on

the part of state's sports department
was the reason for the rejection of

his nomination for the prestigious
Khel Ratna Award. The off-spinner’s
nomination for Khel Ratna award

has been rejected by the Ministry of
Youth Affairs and Sports (MYAS) on
grounds that his documents reached
late. Harbhajan requested Punjab
Sports minister Rana Gurmit Singh
Sodhi's intervention in the matter and
the minister subsequently ordered a
probe into the alleged delay in sending
his documents to the centre. Ina
video uploaded on his twitter handle,
Harbhajan claimed he had timely
submitted his form for the nomination
to Punjab Sports department for the
award. Harbhajan claimed that he
furnished the relevant documents on
March 20 but now he understands
that there was a delay in sending his
papers to the centre that ultimaely led
to his rejection

There's no question of what

Kohll says or anybody says.
If you remember the appointment
of women's coach, there was a lot
of controversy. But we didn't take
anyone's opinlon. See, whatever
(Virat) Kohll or (Ravl) Shastrl may
say, we have to adhere to BCCI. He
Wwas asked about his preference
(at the press conference) and
Kohll gave his preference for Ravi
Shastrl. We have nothing to do
With that. We are neutral and we
Would gowith an open mind
ANSHUMAN GAEKWAD
CACmember, on the appointment of Indian
men's cricket team coach

No TaKers for La Liga
Rights in UK

Spain's premier football league has
failed to find a home for its UK. and
Ireland broadcasting rights, less than
amonth before the season kicks off.

La Liga, which plays host to some

of the world's top players including
Lionel Messi and Eden Hazard, issued
anote on Tuesday to interested parties
withdrawing its invitation to tender
offers. Broadcasters had been invited
‘o bid for the UK and Ireland rights
earlier this month, with offers due by
July 25. “After assessing all bids and
required additional documentation
from participating bidders, La Liga

has declared the tender null and

void because no satisfactory bids
were received,” Joris Evers, head of
communications for the league, saidina
written response to a question. “La Liga
thanks all participants in the tender

for their interest and shall inform soon
about next steps.” The Spanish football
season is set to begin on August 16

FIFA, UEFA Call for
Saudi Action on beoutQ
FIFA, UEFA and several of the world's
top football leagues on Wednesday
renewed calls for the Saudi government
to crack down on alleged piracy of
television rights by the “beoutQ”
network_FIFA and UEFA were joined

by the English Premier League, Spain’s
LaLiga, the German Bundesliga,

Italy's Serie A and the Asian Football
Confederation to “collectively condemn
inthe strongest possible terms the
ongoing theft of our intellectual
property by the pirate broadcaster
known as ‘beoutQ'™. The collective

have been working since May 2018 to
monitor and compile evidence against
beoutQ, whose broadcasts they said
were “regularly and on an industrial
scale made available on an illegal basis™.
However, the collective have been
unable to find a Saudi law firm willing to

EI' EXCLUSIVE A Q8A

AUSTRALIAN FAST BOWLER

MITCHELL STARC England are playing in home conditions, where we
haven't won in a long time, they have to be the favourites

‘Away Series Hardest to Win’

Chetan Narula

nan exclusive interview with ET Sport

ahead of the first Ashes Test against

England, Australian pace spearhead

MITCHELL STARC talks about Australia's

turnaround after the sandpaper gate,
his bowling, difference between Kookaburra
and Dukes balls, the return of the tainted trio
- David Warner, Steve Smith and Cameron
Bancroft- and more. Excerpts.

A short period to switch from the ODI World
Cup tothe Ashes, does familiarity with con-
ditions help in this quick changeover from
white-ball to red-ball cricket?
Itisaninterestingone. | haven't bowled with
the Dukes ball since the last Ashes here in
England. It has been a nice little change to

use a ball that is moving around and test the
batsmen as they adjust from one-day to Test
cricket It's been a good week and everyone's
been looking forward to the first Test

How doyou rate this semi-final finish at the
World Cup after a lengthy period of turmoil?
For a team, that many thought won't win a
game at the World Cup, to make the semi-final
is nomean feat You cannot take it away from
this group. But at the same time, the way we
finished was a bit disappointing considering
we were playing some really good cricket. Not
good enough on the day (against England) and
England went on towin the World Cup— de-
served winners. Still, there are a lot of posi-
tives from that semi-final finish.

How has the backroomstaff- Justin Langer,
Brad Haddin - helped tide over the crisis
that engulfed Australian cricket?

Not just those two but the whole support staff,
through the World Cup and even leading inta
it, were fantastic. Obviously they don't get
acknowledged publicly but getfing the group
onto the park, for match-ups, to ODIsand to
Testswas massive. Ricky Ponting was around
for the World Cup and he was a massive fac-
tor for everyone. We now have Steve Waugh
for the start of this Ashes — we are spoilt for
choice in this matter and lucky to have these
names in the dressing room.

How would youdifferentiate between
AaronFinch (ODI/T20 captain) and Tim
Paine (Test captain) as individual leaders
and cricketers?

They are bothvery different captains. The dif-
ference in formats also aids in their different
styles of leadership. | think Finch was phenom-
enal through the World Cup - he was quite calm

STARC ONUSING DUKES BALLS INALL TEST MATCHES

Q They are nice balls to bowl with. I think It Is a good
challenge when you have different balls In different
countries. Naturally, It Is a bit of sKill to adapt quicker than
the opposition In different conditions. It Is an Interesting
debate, one that Is thankrully not In my hands

GuidetoAshes Series

FIXTURES
AURUST1-5 FER(G@) Eagaston, Birmingnam
Aupust 14-18 Lord's, London
Aupust2226  [ELCRC=@l Headingley, Leeds
september4-8  [ESOC#l Ot Trafforg Manchester
September 12-16 UG # The Oval, London
HEAD-TO-HEAD 71 Ashes
INEngland  Overall in Australa ot 55-"955
Matches etween Englan
166 15 180  ananustraiia-tne
Asswon Tirstofficial Asnes
Test ook place attne
a9 144 95 Melbourne Cricket
Engwon Grouna In 1882.
51 " 57
serieswon
66 o5 | o 33 Dy Australla
Lo a5 compared 10 32
Dy England. There
LASTSASHES SERIES nave been five
YEAR  HOSTS WINNERS MARGIN graws.
w1 Aus IETFHE 31 197 e
013 Eng IETH 30 e
me an Ashes serles
21314 Aus I 5o ended Ina draw
2015 En 32  Bothieamswon iwo
¢ IEH Tests each (England
2ovns Aus [T +0 retalned the urm)
SQUADS

ENGLAND (TIrst Test) Joe R0OT (captain), Moeen All, Jimmy
Anderson, JofraArcner, Jonny Bairstow, Stuart Broad, Rory
BUrMs, Jos Butller, Sam Curran, Joe Denly, Jason Ruy, Ben
Stokes, Olty Stone, Crris Woakes

AUSTRALIA Tim Paine (captain, Cameron Bancroft, Pat
Cummins, Marcus Harris, Josh Hazlewood, Travis Head, Usman
Knawaja, Marnus Labuschagne, Nathan Lyon, Mitchell Marsh,
Micnael Neser, Jamas Pattinson, Peter Siaale, Stave smitn,
Mitchell Starc, Matthew Wadz, DavidWarner.

and collected throughout, even when things
weren't going quite the way we wanted them to.
Theway hewent about it tactically, especially
from bowlers’ point of view, was fantastic The
way he led with the bat aswell, with David
Warner, is what you want from your captain. In
the Test format, Paine has been great since he
has been given the role. He has beenin good
formwith the A-team, been great around the
group ahead of the first Test and | expect the
same from him throughout the Ashes.

Australiadidn’t wintoo many Tests last
year. Did the series win agalnst SriLanka
come as aturningpoint?

We had a massive series at home against India
and they were the better team through that
series. | still think that Australia played a lot
of good, positive cricket against India but we
came up against a really strong Indian team,

blocked from
her 800m title
Championships a
reverses its pres‘fi

ing
orld

ruling

Jeré Longman
|

Caster Semenyaof South Africa, a two-time
Olympicchampion at 800 meters, will notbe
eligible to run her signature event at this
year’s world track and field championships
after the latest legal ruling in an ongoing,
highly-charged case about testosterone lev-
els and restrictions placed on intersex ath-
letes tocompete in certain women's events.
Semenya sustained a setback on Tuesday,
when the Swiss Supreme Court reversed a
decision it made in June and, temporarily
at least, reimposed the hormone restric-
tions setforth by track and field's world gov-
erning body in women's events from 400

Swiss court

would be aheavy favorite towina third gold
medal at the 20200lympics in Tokyo.

Astatement Tuesday by Semenya’srepre-
sentatives said the Swiss court reversed
itself upon determining that Semenya had
falled tomeet the “strictrequirementsand
high thresholds” necessary tocontinuethe
interim suspension of the IAAF’S testos-
teronerules.

In women's events from the 400 to the
mile, which combine speed and endur-
ance, the [AAF has argued that athletes
with testosterone in the male range gain
an unfair advantage in muscle strength
and oxygen-carrying capacity.

In May, the Court of Arbitration for Sport
ruled that the restrictions imposed by the

who were deserved winners.
Following that, in the Lankan
series, we started to find our
way of winning Test matches
and | think the way we fin-
ished inthe Canberra Test
wherewe had four guys scor-
ing centuries and all bowlers
contributing with wickets, it
was probably our most com-
plete Test performance last
summer. [t has been a long
time since then and a lot of
cricket has happened, but it
was a greatway to finish that home summer.

Australialastwon an Ashes seriesin
England in 2001. What needs to change for
you to win here again?

Pick up morewins (than England) (smiles)! |

THE ASHES

England vs Australia
Live on Sony SIX
3.30pm onwards

have been part of two series
here before this one, and
through both those contests,
therewere moments where

we could havewon both those
series. We could have won Test
matches but | guess in some of
those bigger moments, we let
slip. It is obviously important to
realize when those moments are
and being able to win those mo-
ments. That was the biggest dif-
ference between the two sides,
especially in the last series here
—we lost 3-2 We had opportunities to win
those three Tests. We just need to be aware of
that as a group and adapt accordingly.

‘What are your personal goals goingahead, es-
pecially with the red-ball up?

There are certain aspects that cross over from
0DIs to Tests. Tactically, they are quite differ-
ent and you are a lot longer in the game. It is
more like a war of attrition and you think tacti-
cally as bowlers. | guess my game plan in 0DI
cricket is very set with the new ball and at the
death. In Test cricket, you have to bow! longer
and batsmen don't have to score asquickly. But
at the same time, as a bow ler, you can bring
insome aspects of one format to the other
format. Having that form from the World Cup,
been playing some cricket in England that can
only help in the Ashes series

Hookaburra and Dukes balls are quite differ-
ent. How do you adapt to their differences?
From recent experiences, the Kookaburra hasn't
swung a lot and for very long. Of course, indrier
conditions back home and elsewhere, you try
toget it to reverse. Over here, the Dukes ball
can swing naturally for B0 overs and obviousty
conditions play a bit part in that. The bowlers
do enjoy that the ball can move around for 80
owvers. Itis good fun but at the same thewickets
are a bit slower here as well, so you have got to
bbe on the money with the red Dukes balls.

Last summer, a couple Indian bowlers sug-
gested that Dukes balls should be used In all
Test matches. Doyou agree?

They are nice balls to bowIwith. 1 think itis a
good challenge when you have different balls
indifferent countries. Naturally, itis a bit of
skill to adapt quicker than the oppositionin
different conditions. It is an interesting debate,
one that is thankfully nat in my hands.

Both England and Australia have impres-
sive bowling line-ups. Which team starts as
favourites?

It is an away series for us. Away series are
always the hardest to win. England are playing
in home conditions, where we haven'twonina
long time, they have to be the favourites.

Last but not the least, tell us the about the
return of David Warner and Steve Smith
to Test cricket, and their likely impact on
this Ashes.

It was fantastic having Steve and Dave back in
the 0D set-up for theWorld Cup. They have been
back in the set-up for awhile now, and we have
Cameron Bancroftwho is back in the Test fold as
well He had a fantastic tour game the ather day,
and the other two guys are coming off some ex-
cellent ODI form. Obviously, Steve and Dave have
@ huge amaunt of experience in international
cricket, while Cameron has also played some
county cricket here this season, soit isa posi-
tive and exciting last few days as a Test squad in
|preparation for this Ashes series.

act on their behalf.

meters to themile. TAAF were butwerea “neces-
“] am very disappointed sary, reasonable and propor-
to be kept from defending REACTIONS AFTER tionate means” of achieving
my hard-earned title,” THE DECISION track and field’s goal of pro-
Semenya said in a state- This decision viding and level playing fleld
ment about her ineligibil- creates much- and preserving the integrity
ity to run the 800 at world of female competition.
track championships, to Ne€ded parity and clarity e more cutures are
beheldfromSept.28-Oct.6 fOr all athletes as they moving toward acceptanceof
in Doha, Qatar. But, she prepare for the World gender fluidity, supportersof
added, “thiswillnotdeter Champlonships In Doha the CAS ruling said it af
e rom ConUIUINg ) this September e
of al of the female ath- THEIAAF Topreserve theireligibility
eupitoTuesday's nter- @y Thiswillnot deter 1o Cot BRHOCET BT I
im ruling, Semenya’s at- me from continuiNg  quired to lower their testos-
torneysaidsheplannedto my fight for the human terone levels for six months
continueanappeal. Sheis r|ghts of all of the female Defore competing and to
seeking to overturn eligi- athletes concerned maintain those lower levels.
bility limitations placed But Semenya has refused to
onathletes in the affected CASTER SEMENYA undergohormone therapy

women'sevents who have disorders of sexu-
aldevelopment and possess X and Y chromo-
somes, the normal male pattern. These
women produce testosterone in what scien-
tistsrefer toasthe “malerange.”

Dorothee Schramm, the lawyer, told re-
porters, “We will continue to pursue
Caster’s appeal and fight for her funda-
mental human rights. A race is always de-
cided at the finishline.”

Track and fleld’s governing body, the
International Association of Athletics
Federations, or TAAF, said it would wait to
respond until the Swiss Supreme Court is-
sues a fuller explanation of its decision,
which is expected Wednesday.

In June, the Swiss court temporarily sus-
pended the rules governing testosterone
levels, which allowed Semenya to continue
running the 800 this summer: She is unde-
feated in the event since 2015 and, if eligible,

She has called the rule medically unneces-
sary, as well as “discriminatory, irrational,
unjustifiable” and a violation of therulesof
sport and universally recognized human
rights. She has accused the [AAF of specifl-
cally targetingher:
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i Magicbricks on their own

arranged a photoshoot

for my property. yy

i The moment | registered
my property, started
getting response. 5) (

i They were very quick

to respond

to my queries. 5y

e - ]

i I got the right value
for my property
on magicbricks. 1]

16 LAKH OWNERS HAVE PUT THEIR TRUST IN MAGICBRICKS TO SELL
PROPERTIES WORTH 10,000 CRORES. S0, WHAT ARE YOU WAITING FOR?

Post your property for FREE

TO SELL OR RENT PROPERTIES, TRY OUR SPECIAL SERVICES FOR OWNERS
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Taking the first steps
to scale your business

At the Business Breakthrough Seminar, author and business coach Rajiv
Talreja will share with entrepreneurs how to transform their ventures

A tsunami rescuer
riding the startup
wave -}

As an IAF pilot, Vijay Arisetty
was awarded a Shaurya
Chakra for rescuing tsunami

etpanache@timesgroup.com  ful business? of survival and strategic Indian businesses adopt groweven withoutthem. V|Ct|m5, The dlsaster taUght
2. What are the systems growthofthebusinesstakes bestpractices and practical Entrepreneurs who attend hlm Vaan D|E‘ |9550n5 on

oyoufeelwhen required for entrepreneurs abackseat. systems. At his Business  the Business Breakthrough _ .

it comes to tobuildtheirbusinessfrom  In a nutshell, to build 2 Breakthrough seminar, he Seminar vouch for the entrepreneurship and life

your business, smalltobig? successful business, anen-  shares the psychol- simplicity and ef-

youarealways He took his learnings trepreneur hastolearnto ogy and the focus == ‘% 1 fectiveness of what glynda.alves@timesgroup.com

in fire-fight- fromreallifeachieversand reduce the dependency on areasfor entrepre- . § = ,‘1::: Talreja teaches
ing mode? Are youplaying turnedthemintosimpleand himself. neurstobuild their : D them. As a startup founder, Vijay Arisetty often  1sland was sinking.
the game for month-on- practical steps for strug- Talreja has been instru- businessinaman- LEA Of  The seminar is be- contemplates a sea of numbers. In 2004, “I ran uphill towards the air field,”
month survival? The truth  glingentrepreneurs. mental in helping several ner where it can * LE ing organised by when he was in the Indian Air Force, hene-  Arisetty says. “Someone there told me that
is that entrepreneurs start o B Success Gyan, as gotiated rumbling tsunami waves and res-  theaircraft was ready and asked ifI wanted
their businessjourney with Bu SIN E SS e part of the CEO and cued around 300 people in Andaman and to fly, 1 said “Ok, let's start’. I saw a lot of

a big vision and large aspi-

THANIN
Egﬁ:; ;‘;C;;g‘i‘;jt;‘gegd‘gﬁ BREAK T inGuG:
goasperplan. SEMINAR

RajivTalreja, oneof India’s

leading business coaches
and author of Lead or Bleed,
has been instrumental in
helping thousands of entre-
preneursacrossIndiatrans-
form their business results.
Most ventures struggle
because there is only one
driving force behind every
function. Be it marketing,
sales, operations, customer
service, accounts, human

According to Talreja, one
must understand the psy-
chology and the systems
required and make changes
that will transform the
fortune of abusiness.

Talreja says that in any
business, if too many ac-
tivities and initiatives are
dependent on the business
owner, then most of them
won't be done with consist-

founder Surendran
Jayasekar's vi-
sion to ‘bring
the world's best
to India and take

Nicobar. And though the Shaurya
Chakra sits on a shelf at his home
in Bengaluru, Arisetty says he
was just doing hisjob.
“Whatever we do in our train-

people on rooftops and tree tops. I
picked them up and dropped them
off at the highest location — the
airfield. We did this for close to
three hours.”

India’s best to the
world".
These seminars have
transformed over amillion
lives across 11 different cit-
ies in India. This Business
Breakthrough Seminar
is being organised in New
Delhi.
Glve your business a
transformation with the
help of Talreja’s Business

ing, it is just preparing us for
that day,” Arisetty says during
aphoneconversation. “Many peo-
ple don't get the experience what
they are trained for. You go all out to
show that your training matters.”

Tt is not surprising that Arisetty’s second
calling, after 10 years in the air force, deals
withsafety. He is the CEO of My Gate, an app
that simplifies access to gated premises. It
currently facilitates over one million
check-ins per day, and has also

One aspect of training that was
crucial during the disaster was
making quick decisions while in
theair. “Decisions need to be taken,”

he says. “Whether they are right or
wrong, the outcome will decide.”

Onceapilot
After an injury forced him to leave the
forces, Arisetty went toIndian
Business School and be-
came a VP at Goldman

resources or management, ency. Breakthrough seminare partnered with brands such = Sachs before starting his
the business owner islead-  To produce results, says | as Swiggy, Zomato and 0wn company. But his fly-
ing the way in everything, Talreja, one requires focus i When: st 10 Dunzo. ingdaysneverlefthim.
which iswhatkillsgrowth. and consistency. And busi- Wi - Ao.ui Plaza, Okhia, . “T just left my uniform
Talrejacametothisconclu-  ness owners who have too ] NewMDei e i une wan(:b G Rescue mission behind,” he says. “But
sion after interviewing 300 much on their plate, usually : mﬁ"’gﬂ P ﬁfg'" The helicopter pilot that’s the good thing
CEOs and business leaders  are too busy fire-fighting or - | Em:ﬁr:ilﬂm s free; was stationed in the . about change; you dow't
from across verticalstofind  tacklingcrises. Rajiv Talreja %,WM i m{)gbrm Andamans in 2004. e have to leave anything
answers to twoquestions: Entrepreneurs do not real- ) g;; 3&8[‘;?;& call Gangaon When the first waves hit, 2 ‘behind, you take it along
1. What is the psychology  ise that by fire-fighting they . ”’reg“m”ngﬁbb o, hisinstincts kicked in, de- }% with you. And that’s
required to build a success-  are only playing the game SRR spite being afraid that the - howyoucreatevalue.”.
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THE SECRET LIFE OF
THE MONA LISA

The Leonardo da Vinci artwork has been the subject of [, %2~
intrigue for centuries. With the ‘Mona Lisa’ getting a new
(temporary) spot in the Louvre, here is a Iook at other

times it made news in the recent past =

FINE TUNE

Itwas aday of song and dance, as Manu
Kumar Jain, MD, Xlaoml Indla, shook a
Ieg with customers during arecent event
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Blprorshee Das
etpanache@timesgroup.com

Original masterpiece,
ake smile

The ‘Mona Lisa’ smile has been de-
bated for years. Recently, agroupof
researchers from the University of
Cincinnati claimed thatthe smileis
not genuine. According to the study,
because of the smirk's asymmetry,
the “happiness is expressed only on
theleft side”. They based their find-
ings on the influential theories of
emotion neuropsychology.

hyroid? Check!
Was Lisa del Giocondo, an Italian
noblewoman whom many scholars
believe was the model for the mas-
terpiece, suffering from thyroid?
A study last year claimed she was.

historical and religious facts about
extra-terrestrial presence and its
secretinvolvement with the Roman
Catholic Church.

hat incomplete feeling
A few months ago, a theory was
floated that perhaps
the ‘Mona Lisa’ was
never completed by
Leonardo da Vinci

after a gyncope or
fainting episode left
hinrt unable to hold

“a paintbrush. The
artwork is believed
to have been painted be-
tween 1502 and 1519, the year Da
Vincidied.

Mona Lisa in Malaysia|

‘Mona Lisa’ could be moving only

Why you need to listen to
this CEO’s business mantra

Arnold Donald of Carnival Corporation shares the
best advice he would like to give his younger self

businessinsider.in

listening has given him greater
insight into customer psychology,
like when he spoke with a passenger
about a rival company’s cruise
ship. Donald asked the passenger
why he liked the
ship, and the
passenger cited
the ship’s rock
climbing wall
and ice-skating
rink. But when
Donald asked if

Since Arnold Donald became the
CEOQO of Carnival Corporation in 2013,
the company has more than doubled
itsannual earnings.

Donald said that he made listening
to his employees and customers a
priority at thebeginningofhis tenure.
If he could give his 25-year-old self

“lwould just
tellmy 25-year-
oldselftodo,
hopefully, what
Itrytodoalot

‘MonalLlsa’

some advice, it would be to listen. ) . the passenger had American scientists 100 paces, but what if the painting

“I would just tell my 25-year-old self of my |I[e, which used either, the were convinced how [EEEEs . Da Vinci's works. In and other Da Vinci works could
todo, hopefully, whatI try todoalotof is listen. listen passenger replied clinical hypothyroidism EESEWMNENEYILSAY 2015, awebsiteclaimed move to Kuala Lumpur? Marking
my life, which is listen, listen, listen. J J thathehadn't. was the reason behind how the ‘Mona Lisa’ the 500th year of Leonardo Da

Vinci'sdeath, a‘Leonardoda Vinei:
Opera Omnia’ exhibition has been
organised as part of a series of
worldwide events celebrating the

listen. You can
learn from

anybody and

You can learn from anybody and
everybody,” he said.

“If you listen to the world, it will
reveal itself to you. In business,

The exchange
suggested to
Donald that the
passenger took

the yellowish tinge tothe
lady’sskinandherreced-
ing hairline. However,
another study this year

could probably hint at
the existence of extra-
terrestrial life. An
‘alien high priest’ was

if you listen to your customers or everybody" pride in the mere debunked the thyroid claimed to have been lifeofthe artist.

guests, they will tell you what it fact of travelling theory. spotted in the paint-  To be held between July 15 and
takes to exceed their expectations. on a cruise ship ing. A video showed August 15, one can experience
If you listen to your employees, they with desirable amenities. Alien spotting how it wasn't unrea- masterpieces like the ‘Mona Lisa’

sonable toassume that
the ‘Mona Lisa" was
painted tohide crucial

It seems like Dan Brown
wasn't the only one look-
ing for hidden ‘codes’ in

will tell you how to deliver whatever
that guest or customer wants ina
manner where it's sustainable for
the company.”

Donald said his emphasis on

“We have to ask questions in a way
whereweunderstand, psychologically,
what's driving somebody,” he said.
“There'sadeeper way of learning how
to ask questions.”s

and ‘The Last Supper’ reproduced
in their original dimensions at the
National ArtGallery.

In his bestselling
booH, author Dan
Brown clalmed the
artist hid codes Inhis
most famous painting

Arnoid Donald
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“Candour is a compliment; it implies equality. It's how true friends talk.” - PEGGY NOONAN
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Amazon plans to retrain nearly a third of its workers

This is how you can reskill yourself to adapt to new markets

glynda.alves@timesgroup.com

/ daptability is the order of
the day. It’s important to
ride along with the change
so that you don't get left be-
hind. Amazon USis training

100,000 workers in new skills, such as ma-

chinelearningand even nursing. Whether

it’s recession, boredom or job insecurity

that’s the cause, reskilling can only be a

boon for your career. Take a look at how

you can Keep yourself updated in the
ever-changing workforce:

Priyanka Chopra
has constantty
pushed herself
outslde her
comfortzone,
Including breaking

IO 004 Seize opportunities

When it comes to spending extra
time at work, few of us do so volun-

tarily. But in many big companies,
employers offer various training pro-
grammes to help their employees im-
prove and fine-tune their skills. These
programs are usually free, but go under
the radar simply because employees are
unaware. So, keep up to date with what
your company is doing, not justin your
own team, but across sections. Your
bosses will then Know you're keen to

TechMahindra CEO
CP Gurnani has sald
that Itis important to
relnvent onesel

License to reskill

In his Inavgural address as
CEO of Infosys, Salll Parekn
told employees that It was
key to reskili themselves|

push yourselfand are upfor the challenge.

Keeplearning

Instead of using your free time to surfthe in-
ternet, get tangled in online debates or play
mindless games, use the internet proactively.
‘You can get online streams of seminars, talks
and even podcasts on various topies that can
help you. This isaneasy way tolearn aboutin-
dustry trends. If you aren't finding the right
way toup your skill set in the real world, try
thevirtual.

in the US.

Enrolinaclass

‘Write down your current skill set and make
a note of what you would like to add to it.
‘Whether it'scommunication, managementor
customer service, seeking out skills will help
you retain and further your career. While
seminarsand webseriesaregreatforlearning
softer skills, when it comes to technical skills,
find a course you can do. Seek a professional
course online or after-office hours to help you
adda specialised certification to yourresume.
These usually take only a few months.

PICS: AP, GETTY IMAGES, N NARASIMHA MURTHY

Keepatit
While access to learning is every-
where, itboils down to nothing if you
do not apply your skills. It may bea
cliché, but practice does make per-
o) fect. Don't wait for the ‘right job’ to
show off your skills; use them in any
given opportunity. Dive into projects
where you can use your new skills,
even if it means not getting
credit or being paid. Use
your learnings to help
colleagues gain confi-
dence. Applying them
to real-life situations
.‘\ can help you see how
. far you've come and
¥ how much further
youneed togo.

—

Bowler Yuzvendra)
Chahal used to be
ﬁa natlonal level §
._l:ne_sslplgem

i
o

People matter
\ Hanging out with
people who al-
ready have the
traits you're keen
to pick up will
help you get a
deeper under-
standingof what
youwant tolearn. it
can also help you see what
kind of experience you
need to secure a better op-
portunity. Networking
sites are also a good place
to get acquainted with
people within your
industry with whom
you can learn and job
search if you want to
put your new skills
intoplay.
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Stylish water-resistant

shannon.tellls@timesgroup.com

American
Tourlster Xook
NXT polyester
backpack ¥2,150

SKybags Herlos
Plus 73,000

+ With relaxed workplace dress
codes, it's acceptable to wear a
backpack with a business-casual
suit.

BACKIN
BUSINESS

backpacks for men on the go

Marvel
Rudralaptop
backpack
¥2,070
avallable at
_roadgods.in

N

I

shade such as black, grey or
chocolate brown can double up as
awork bag. Sportier or fashion-
forward backpacks tend to suit
younger men, while leather and
suede options are more versatile.

Willlam
Penn
Lexon
peanut
backpack

+ For a business meeting, a multi-
compartment backpack in a darker

TUMI fall
collection

Priceon
request

72,100

to premium polyester or nylon
water-resistant backpacks They
may not last during an all-day

Miniso classic
backpack ¥790

as travel backpacks If you don't
plan on spending a lot of time
outdoors.

= For the monsoon, however, stick

downpour, but can be pretty useful
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Don’t pay it back
Backhanded compliments and constant

criticism are emotionally hurting your partner

Does your partner complain  said that negs should not be
that you are constantly used as insults: “A
putting her down? That your disqualifier should never be
compliments are back- hostile, critical, judgmental,
handed or sound more like  or condescending. There's a
insults? Therapists say that  line between flirting and
you could be resorting to a hurting.”
new form of emotional But aver the years, negging
manipulation — one that is has been explained as a
popularly termed as technique that people use to
‘negging’. When a person is make their date/ partner feel
negging you, it's because bad about themselves, so
they want to undermine that they conversely feel like
your confidence so they can  impressing the date even
feel better about more. Sometimes, it's more
themselves. Some examples  subtle than a backhanded
are, “You look prettier with compliment. Your lover is too
make-up”, or “l didn't know  busy to spend any time with
you were so witty”. you, or you are often

The term negging comes compared to an ex,
from Neil Strauss's 2005 sometimes even in bed.
book The Game: Penetrating  If you are doing some of
the Secret Society of Pickup  this to your lover, albeit
Artists, and over time, It has  unintentionally, stop.
changed meaning. Negging, Emotional expertis say that it
in Strauss's book, does not is a harmful way to treat
intend to put the woman someone. After a point, your
down, but instead, it's a partner will just walk out on
way for the man to you, looking for a healthier
disqualify himself as a relationship «

potential suitor Strauss has - Agencles

Your health can be
predicted at birth

PIC GETTY IMAGES

e Y o
Birth weight, height
can help tell if you
will have heart
issues later in life

One’s future health can be pre-
dicted as early as when one is
born. A new study highlighted
that an infant’s birth weight
and height together can help
in telling doctors if the baby is
born with a heightened risk of
heart issues later inlife.

Birth weight tells about the
foetal growth, while height
givesamore complete pictureof
both foetal growth and growth
trajectory, sald Dr Brian
Stansfield, a neonatologist at
the Medical College of Georgia.

Measures called ponderal in-
dex, or PI, as well as the more
widely-used body mass index,

ahead for the child.

The findings of the study were
published in the journal Early
Human Development. “When
you looK at birth weight alone,
youarelooking at a measure at
a single point in time, which is
a big problem when it comes to
projecting out,” said Stansfield.

It’s known that perinatal
growth which is affected by nu-
merous factors from genetics
to environmental ones like the
mother’s health and habits like
smoking, nutrition, and gesta-
tional diabetes, has important
implications for heart develop-
ment.

Animal and human stud-
ies have assoclated low birth
weight with heart problems
and death.“Our findings are
a call to paediatricians to be
aven more diligent in measur-

or BMI, which both account for  ingandnoting birth weight and
heightand weight,areknownto length parameters,” Stansfield
provideamoreaccurateindica- pointed.

tion of foetal growthand what's —ANI
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GREAT OFFERS TO REV UP YOUR LIFE

WHAT YOU DISPLAYED Here are some hallmark
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Introducing Elite Connect in ET Panache.

A platform where your premium products
get the limelight they deserve.

@ 9312633518, 9560002888
9899792984, 9899120101

pusinessinsider.in
If you think you might be a
best friend, or partner might be

you shouldn't go ahead and label
them based on a hunch. Leave the
diagnosis to a clinical professional.
Narcissism looks different in
everyone and varies in extremity.
But psychologists and researchers

characteristics that apply to almost
all narcissists. They are:

FOUR SIGNS THAT YOU ARE A NARCISSIST 3

types of narcissists. For example,
some are communal, while others
are vulnerable, meaning they're
sensitive to criticism and need
constant reassurance.

Ultimately, it Is a way of masking
an unstable self-image. Eddie
Brummelman, a developmental
psychologist believes that
while narcissists’ feel
superior to others, “they are
not necessarily satisfied
with themselves”.

if you think your boss,

Id be right. That said,

ted a few key
They lack empathy

2 Joseph
They feel Burgo,
1 different the author
from others of The
Craig Malkin, the Narcissist
author of You Know,
Rethinking says that
Narcissism, told the No. 1
Psychology sign of
Today that there narcissism is

are different an absence of

interest in other people and an
inability to feel for them. For
example, a narcissist might lose
interest in group conversations
when they are no longer about
them, or feel completely indifferent
when people talk to them about

their emotions and issues they

They care about status
Writing for Psychology Today,
psychologist Elinor Greenberg
says one of the ‘red flags for
Marcissistic Personality Disorder is
status consciousness. “Narcissists
make statements that show that
they are extremely aware of status
markers and frequently call
attention to their own or other
people's status. They may make
comments, such as: ‘Do you know
how rich he is?' *Every important
person in the city will be at that
charity party. | have to be there or
everyone will think | did not rate an

invite

are struggling with. That
makes it virtually

impossible to develop a
deep connection with
anyone.

They need people

toadmire them

Psychotherapist Kathleen
Schafler says one of the hallmark
characteristics of narcissism Is
wanting other people to go gaga
over them. They might expect
people to get all excited when they
show up to a party, and are often
surprised if they don't get the
desired reactions.
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alfa century

after astro-

naut Neil

Armstrong

became the
first man on the moon, a
new spacerace isunderway
to exploit the skies for com-
mercial profit.

Tech glants and startups
pursuing bold plans such as
selling space tourism, min-
ing asterpids and beaming
glant adverts into the skies
are winning millions in in-
vestment, with pledges to
bringthestarsintoreach.

Annual revenues from
space-related business —
currently worth $350billion
—could nearly triple in size
by 2040, estimates US invest-
ment bank Morgan Stanley.

But the rapid growth of
a market with seemingly
boundless potential has
sparked concerns about a
lack of laws and potential
conflicts over resources,
prompting calls for more
rules to govern humanity's
use of the cosmos.

“By 2040 (we belleve) there
will be 1,000 people living
and working on the moon
and 10.000 annual visi-
tors,” sald Aaron Sorenson,
a spokesman from the
Japanese lunar exploration
startupiSpace, Inc. Dropsin
launch costs brought about
by technological advances
such as the development of
commercial reusable rock-
ets have caught the interest
of startups and investors.

PICS: GETTY IMAGES

“Trees are poems that the earth writes upon the sky.” — KHALIL GIBRAN

E1'Panachepersonal

uncertain international laws:
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an

JRisking conflict
d clutter inthe

race for the skies

Global companies have to
make their way through

and orbital junk before
colonising space, mining
asteroids and putting
billboards in the skys

Grand ambitions
Space hotels, cosmic busi-
ness insurance, celestial
advertising billboards and
in-space manufacturing
are among the businesses
being explored by firms
hoping that technology
will open up new horizons
amid aboom of commereial
space activity.

“I think very soon you are

goingtoseemajor, tradition-
alnon-space businesses tak-
ing notice,” said Sorenson,
whose company is working
to develop a high-frequen-
cy shuttle between Earth
and the Moon. Aerospace
companies such as Musk’'s
SpaceX and Bezos's Blue
Origin are aiming to be-
come the first to launch a
human intospace.

P _
Obsolete space treaty
The rush of speculation
in space has also revealed
gaps in the international
laws and treaties governing
its use and sparked calls for
greater oversight. The 1967
Outer Space Treaty — with
more than 100 nations party
to the agreement — pro-
vides the main framework
for spacelaw and saysnona-
tion can claim ownership of
outer space.

“In those days everybody
thought that space was
basically for a few states,
for military purposes,”
sald Frans von der Dunk,
a professor of space law at
the University of Nebraska-
Lincoln.

“Nobody really foresaw
the commercial develop-
ment which we have seen
since. So, in that sense, a
lot needs to be clarified.”
The Key question is wheth-

Flle photo of a VIrgln Galactic SpaceshipTwo spacecraft
prototype thatIs being designed for space tourism

er companies around the
world can claim ownership
over space minerals, ac-
cordingto vonder Dunk.

Cluttered skies

Clarifying therules ofdoing
business inspacecould ben-
efit commercial operators
by offering them stability
and clearer costs and risks,
say legal experts. But the
1ikelihood of world powers
agreeing to any major new
international space treaty
or abody to referee disputes
between nations are slim,

said Newman. He added
that treaties which give
away soverelgnty are “out
offashion”.

Until a clearer picture
emerges of the future of
space infrastructure, he
saild, space players will
continue to enjoy a degree
of “anarchy”. “Space is con-
gested, competitive and con-
tested ... and it’s only going
to get worse as the technol-
ogy, orbital population and
accesstospaceall increase,”
hesaids
- Thomson Reuters Foundation

This bookshelf
speaker blends
into your home

The speaker
supports
voice
assistant

hi-fi sound
while also
saving space

In.pcmag.com

Swedish home furnish-
ing giant Ikea has teamed
up with Sonos to create two
new multli-room wireless
maodels, each of which also
functions as furniture. One
of the two, the $99 Symfonisk
‘WiFi Bookshelf Speaker can
be used as a wall shelf. The
speaker delivers a powerful
audio punch for the price, in-
cludingsome impressive bass
depth. It can also be incorpo-
rated into existing Sonos
systems, making it the least
expensive Sonos-compatible
speaker available.

Design

Available in black or white,
the bookshelf speaker is
an unassuming model and
doesn't need to be installed
as a shelf. Tt works just fine
onatabletopand cansithori-
zontally or vertically. If you

The option helps
expand your entire
home wireless
sound system|

choose to mount it on a wall,
youneed to buy a Symfonisk
hook separately. Thespeaker
canalsobe mounted onIkea's
Kungsfor Kitchenrailsystem
oritsFintorprail

The front face of the speak-
er is covered by cloth grille,
a rough tweed that pairs
nicely with the eggshell fin-
ish of the plastic exterior.
Beneath the grille, there’s a
single 1.25-inch tweeter and
a 2.75-inch midrange driver,
each powered by 1ts own
class-D digital amplifier.
The speaker supports voice
control through Alexa and
Google Assistant, but not on
its own liKe the Sonos One
and Sonos Beam.

Performance
On tracks with intense sub-
basscontent, the speaker de-
livers impressive bassdepth.
At top volumes, youmay run
into some distortion, which
isn't surprising from a §100
speaker. At slightly lower
volume levels, the bass depth
isimpressive and clean.
Atrack with less deep bass
in the mix will give you a
better sense of the speaker’s
general sound signature.
Drums on tracks that sound
overly thunderous on bass-
forward speakers, find a
slightly boosted depth in this
bookshelfspeaker, butsound
natural for the mostpart,

mm :::::: Work order

DRONES DO DEADLY WORK

S0 YOU DONT HAVE TO .

UAVs don't fall of f
ladders and can safely
g0 places that can put
human lives at risk

Here’s a Job any worker would be
happy to pass off to a drone
Imagine crawling down a ladder into
the vast darkness of a 20-storey-
high storage tank filled with toxic
chemical fumes to spend hours
searching for corrosion. More than a
thousand US labourers have been
killed working in confined spaces
like that in the past decade.

Enter the capable drone. Companies
including Dow Inc, AT&T Inc, BASF SE
and Royal Dutch Shell Plc have
begun assembling fleets of the flying
automatons to take over their most
dangerous jobs. Ascending several
hundred feet in the air to inspect
tanks and towers, squeezing through
claustrophobic tunnels to replace a
faulty part, or looking into smoke
stacks, all are jobs that robots are
being designed to do, companies say.

Cut costand risk

“We look at these tasks and say, ‘Is
there a better way that we can do
this without exposing the worker to
risk?" said Chris Witte, manager of
chemical giant BASF's Freeport,
Texas site. “The answer is yes. We
can send a drone in" Drones now fly
every day at the Freeport plant,
keeping workers off scaffolding and
out of tanks.

PICS: GETTY IMAGES

For all the talk of automation and
robotics replacing human labour, the
new uses of drones show how
technology can cut costs for
companies while dramatically
reducing risk, and even saving lives.

Industrial applications
Inspections of gas flares at Shell's
refineries used to take days, said
Randy Burow, Shell's health and
safety manager. Now drones can
complete the inspection of still-
burning flares in a few hours without
aworker ever leaving the ground.

ATET has invested in a large fleet of
drones to help inspect its 65,000 cell
towers in the USA. The telecom giant
has used drones to eliminate 5,000
tower climbs in the past 18 months,
said Art Pregler, the director of
ATE&T's drone program.

Dow, one of the world's largest
chemical makers, said it used
robots for confined-space entries

e o T R
jHazardous jobs llKe tower-
climbing, entering confined

spaces, palnting multi-
storeyed bulidings etc are now
belng done by capable drone

'F
1.

and external inspections that
imvolved high elevations,
significantly cutting down on the
risks to its workers. The company's
goal is to reduce the number of
human entries into such confined
spaces to zero by 2025. That would
require developing drones that can
conduct repairs and other tasks,
rather than just broadcast video,
according to Bardin.

Commercial prospects
The number of commercial drones
registered with the Federal Aviation
Administration exploded in 2018 to
277000, though that's still enough
to do only a small fraction of
industry’s dangerous jobs.

Regulations that restrict use of
drones are expected to loosen in the
next few years, leading to wider
commercial adoption. The FAA
estimates commercial drones could
triple by 2023 and possibly increase
as much as five-fold. “Drones save
us downtime, save cost, save on
productivity for our maintenance
personnel,” said Dow's Bardin, and
they eliminate having to puta
person in that potentially hazardous
environments

- Bloomberg

A $112,000 sedan that puts luxury

and power in the driver’s seat

The 2019 AMG CLS53 Coupé may
have a steep sticker price, but

it's ultimately a bargain
businessinsider.in

Anytime you are looking at a car
that is going to set your bank balance
back, you are dealing with an expense
that must be considered. But the 2019
Mercedes AMG CLS 53 for $112,000
crams so much value into the fastback
sedan form that it's truly a bargain.

The design of the CLS53 Coupé is
what much of the residual sedan mar-
ket seems to want these days: A hatch-
back, with sloping glass from a curved
roofline. The car manages tolooklean,
ageressive, yet practical and versatile.
The hatch provides a decent amount of
cargo capacity. The only drawback is
the rear-seating area, where the slope
ofthe roofline cramps the cabin.

The seats are lush yet supportive
and have a nifty dynamic bolstering
feature that can be set at two levels of
intensity. The seats will squeeze you
when you swing around a corner or
swerve to avoid a collision, keeping
your body inastable, upright position.

A feature called Energizing Comfort
combines music, aromatherapy, and
seat massage, in assorted configura-
tions. The instrument cluster and
infotainment system run on a pair of
12.3-inch screens that cover much of

thedashboard.

v [\ j!'-t\

Under the hood of the Mercedes AMG
CLS532 Coupé is a 3.0-litre inline six-
cylinder engine, turbocharged and
making 429-horsepower with 384
pound-feet of torque. Italsohasasmall
hybrid-electricsystem called EQ Boost
thatadds 21 ponies to that total.

The car sprints up to 96 kmph in 4.4
seconds .

Hackers can track you
through your smartband

In.pamag.com

If you own a smartband, there
are chances of it having a critical
Bluetooth vulnerability that could al-
low hackers to track you. A group of
researchers from Boston University
recently revealed the issue and point-
ed out that hackers can pinpoint your
location using high-profile Bluetooth
gadgets. And this eould lead tocases of
stalking, abuse and pose amajor threat
tothe users’ security.

Critical Bluetooth vulnerability
When yvou connect two devices
through Bluetooth, one of them acts
as the main part of the connection
(in this case, it is your phone) and
the other is the peripheral part (your
smartband). The peripheral devices
send out all data associated with the
connection including a randomised
address, which islike the IP address
on your laptop or PC, to the main de-
vice(your phone).

This randomised address can be de-
coded with something researchers
call a ‘sniffer algorithm’. Though this
randomisedaddress gets reconfigured
regularly, the sniffer algorithm can
detect it to 1dentify Bluetooth connec-
tions, theresearchers said.

Compromising your location

While this doesn’t divulge personal
information, it can allow third-par-
ties tolocate active Bluetooth devices
and thereby the people using those
devices. Theoretically, this issue can
be leveraged to track the location of

loff and turning on Bluetooth
lon the maln devicely

PICS GETTY IMAGES

any Bluetooth-enabled device, be it
aphone, smartband or a headphone.
Researchers have also said that 108
and Windows 10 devices may be more
susceptible to be tracked but Android
remains shielded from the glitch.

Don't throw your smartband yet
However, there is no need to get rid of
your Bluetooth devices. The solution
to this seems to be rather simple, the
researchers claimed. The issue can
be avoided by turning off and turn-
ing on Bluetooth on your main device.
‘What this essentially does is reconfig-
ure the information which helps pro-
tect your devices from being tracked
by hackerss




“It's going to bend and curve and you'll speed up and slow down, but the road Keeps going.” -

ELLEN DEGENERES
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hos Memorabledrives
“Thavedrivenalot within
Indiaand also internation-
ally. Thebest road tripI
have had was from San
FranciscotoLos Angeles
along the Pacificcoast-——
had aconvertible Camaro
—pureUS muscle —and en-
Jjoved the beautiful drive.
“My most challenging
drivewas the Manali to Leh
Jjourney in the monsoon.
Theroads were very triek
butit was alsoone ofthe
most adventuroustrips
I'vebeenon. Whe
to offroading, gne drive
T'dlike todo over and over
again is Spiti Valley to Kaza
in Himachal Pradesh.”

i,

PICS: GETTY IMAGES

BLACK IS
BEAUTIFUL

Off-roading enthusiast and GoWork CEO
Sudeep Singh on which cars make his
head turn, and what’s on his bucket list

PETROL
HEADS

Allblacks deserved an upgrade, and I got  hopefully select one soon. Favourite car chase

“I've always had a ﬂetjsh rall. myselfaHondaCitynext.” “Tlovebikesaswell, butmyfam- “Niecolas Cagedriving Eleanor,
black and all-white cars, I feel ily doesn’t approve of them on 21967 Mustang Fastback, dur-
they make a statement.{Right Inmy garage safety grounds. If given achoice, Ingthe pursuitscene towards

A round-up 0
events that took=_
some top names

up or down today

through school, T wanted ;“D]ack
car,sowhenIpurchased my first
set of wheels — a Maruti Suzuki
Esteem — I had it modified to
reflect the all-black look. At the
time, it was a car that would
make headsturn.”

Stolen dreams
“I'have alot of memories associ-
ated with that car, but the one I
remember most fondly is taking
my mother foradrive forthefirst
time in my own car.
“Unfortunately, the car was
stolen and I was very upset

“Every car that I own or have
owned in the past has been out
of my bucketlist. The Mercedes]
currently drive 1s my favourite.
It provides the perfect combina-
tion of comfort and adrenaline.

Until a few months ago, I-alse—andspeed—

owned a Mahindra Thar, which
was reserved for (off-roading)
expeditions. I am now looking
for a new car for my off-road-
ing trips, and will

however, [ would love to own a
TriumphRocket3.”

If1had to name my car...
“*White Unicorm’, as it invokes
the right combination of comfort

the end of Gonein 60 Seconds.
Youhave to watch the film to
Know why.”

For abig award ceremony...
“8ince I'like to drive and not be
driven, it has tobe the Mercedes-

T AMGGE3”

BucKet-listdrive

“A cross-country drive from San
Francisco to New York in the
us.”

Something you wish

* Yourcar had

4 “I wish it could con-
vert into arobot like in

for a while. The heartbreak

holiday

Ssamir Modl, executlve director of Modl Industries,
Is vacationing In Italy with nis famity, and going

by thelr Instagram posts, having the time of thelr
lives. From drinking coffee In Florence to gelato In
san Gimignano, the Modls are making the most of
the summer sun

Transformers.How cool . Carlos Brito —
would that be!” Toptip for off-roaders m-m nBevCED =
“Look for a car with a good sus- The Deinl government nas
pension, ground clearance and Danned the Wona's largest
differential lock systems. Most '“"'EI' w'-“'"

Indian brands need to be modi-
fled using after-market parts
to make them suitable for
off-roading. Also, thisisan
expensive passion, sobepre-
pared for extra expenses.
Gypsy. Thar, Range Rover,
Land Cruiser and G Wagon
are some of the brands I'd
recommend.”s
—As told to shannon.tellls
@timesgroup.com

PICS: AFP. PTI

Bug puts Pichai’s
job up for grabs
on LinkedIn

VOICE
OFVLAD

Sports captions
from a champion
who loses nothing

Sundar Pichai has, by all ac-  openingposted legitimately. t :
counts, done a fine job as Google As one user pointed out, —notan ice
CEOInthefour yearsatthehelm.  “Applying to be CEO of Google on hockey match, not

Which is why it surprised many
that the Silicon Valley major was
looking for a change at the top. At
leastthat’s whatan advertisement
on professional networking site
LinkedIn said.

For a few minutes, the role of
Google CEO was advertised on
the site, and some aspirants even
applied for it. It was later revealed
—and LinkedIn admitted — that
asecurity bug let users postopen-
ingsonnearly any firm's business
page. Theselistings, though unof-
ficial showed uponthe company’'s
Jjobspage, and mirrored any other

Chist Exscutive Officer
e i S

GG SMOKe on the water

GLASS HOUSES IN THE SWIMMING POOL:
THE QUESTION OF DOUBLE STANDARDS IN DOPING

The swimming circuit, which was
celebrating its World
Championships this month, was
rocked by twin drug scandals,
which have deflected attention
away from the pool, and on to the
menace of doping in sport, as also
on an escalating war of words
between Australla and China.

sun, eclipsed
First came Chinese swimmer Sun
Yang, who was said to have
skipped a drug test And though
he was cleared to participate at
Cwangju by FINA, rival
swimmers kept up their protest.
Australian Mack Horton, who had
termed Sun a “drug cheat” in the
2016 Olympics as well, reopened

old scars, this time even
snubbing the Chinese swimmer
on the podium. Sun won gold in
the 400m title race, while
Horton had to settle for
silver, but the latter chose
not to stand on the podium.
As the barbs flew, China's
state-run media accused -
Auvstralia of being a 3
“second-class citizen
of the West" and of
“white supremacy”.
Sprint ahead to the
final weekend at
Gwangju, where
Australia was on

its way to

completing a meet
total of five golds,

shayna Jack

il & O

nine silver and five bronze
medals — second only to the US's
27 in total, including 14 gold
medals. But their period in
the sun was coming to a
shuddering halt.
Suddenly, the Aussie
} team was tainted by a
! doping case of their own;
and it seems that not a
single person on the
team knew about it.

Shoe, meet
other foot

People who live in
glass houses.. well, a
lot of people in
Australia could have
_finished the rest

LinkedIn. Sundar's been doing a
great job so far. §GO0G Q2 earn-
ings werestrong, soalittlestrange
toseethisopening.”

LinkedIn addressed the con-
cerns: “Thank you
for bringing this
to our attention.
We've removed
the postingand
we'reresolving
the issue that
allowed thispost
togolive.”.

an election, not
even an argument

MAJORLEAGUEBASEBALL,
SANDIEGO

“Umpire JoeWest and aSan
Diego mascot duringagame
between the San Diego Padres
and the San Francisco Giants.
It'snever too late to find love.”

INTERNATIONAL SUPERCUP,
SUZHOU

“sSydney FCplayerstrainina
popcorn machine (officially,
Suzhou Olympic Sports Center

| Stadium) a day before their match
against Paris Saint Germain.”

PICS: AFP

of that sentence.

Auvstralian 20-year-old
swimmer Shayna Jack has now
tested positive for a banned
substance, which prompted her
withdrawal from the World
Swimming Championships befare
the event began, for what were
initially cited as “persanal
reasons”.

Swimming Australia has been
criticised for its handling of the
case, mainly because it did not
address the issue when it was
revealed on Saturday — instead
leaving it to Cate Campbell, a
teammate of Jack's.

But even more damagingly, it is
being pilloried for allowing
Horton to carry out such a high-

profile campaign against Sun
Yang over doping in sport, while
being aware that one of its own
swimmers has fallen foul of the
rules in this regard.

Indeed, Chinese news agency
Xinhua didn't hold back its
criticism of Australia's handling
of the issue. “Swimming Australia
has lost every ounce of
credibility in its defence of
Horton's podium stunt aimed at
Sun,” the commentary said,
adding that Horton too should
stop his campaign now. “He
should stop pretending that
protecting clean sport is his
intention. Horton is fooling
nobody.”«

- etpanache@timesgroup.com
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WHAT'S THE BV
WEATHER? :@: Amsterdam

From theme parks, to incredible family-friendly
resorts, and sky scraper views, an array of adventures
await for your family at the Dubai Summer Surprises

FAMILY FUN IN DUBAI

THE DUBAI MALL

ubai Summer Surprises has

witnessed a swirl of activities

across various sectors including
entertainment, retail and food services.
The entertainment industry has
undergone a transformation in recent
times with new hospitality, retail and
lifestyle developments further enhancing
a sector known for its diverse family
offerings.

Keeping abreast with this, Dubai’'s
Summer Surprises has ongoing deals and
offers for an unmatched experience for all
members of the family.

CITY WALK

Located at one of Dubai’s most popular lifestyle districts, City Walk, The
Green Planet is situated amongst a range of eateries offering delicacies per-
fect to be enjoyed before or after your rainforest adventure.

® THE GREEN PLANET: The Green Planet is Dubai’s very own tropical
rainforest. With more than 3,000 species of plants, animals and birds, this
green oasis is a sanctuary of exotic flora and fauna.

Aiming to educate guests about the important role the tropical forest plays
in the future of our planet, The Green Planet exposes Dubai to
another world within its glass dome. Responsibly pro-
cured species include sloths, snakes, spiders and a
vast array of birds.

Appealing to visitors of all ages, this spot is per-
fect for a family outing. The bio-dome is made up
of four levels: the Canopy, the Midstory, the For-

est Floor and the Flooded Rainforest. Each lev-

el discusses the role and the importance every
part of a rainforest plays. The Green FPlanet is
an experience for the senses with creatures
roaming freely and waterfalls running.

CITYWALK TWO DAY
SUMMER PASS:

The Green Planet Admission
(Adult or Child), Hub Zero
{(Premium Pass), Mattel Play!
Town (Adult +Child), Roxy
cinema (One standard movie
ticket excluding Platinum)
for AED 150..avail any of

® THE DUBAI MALL: The Dubai Mall is the ul-
timate family entertainment destination. With
The Dubai Aquarium and Underwater Zoo, the
Olympic-sized Dubai Ice Rink, children’s ‘edu-
tainment’ concept Kidzania and a massive in-

experience.

door cinema complex — The Dubai Mall is sure
to keep all members of the family engaged.
Don't miss the indoor fountain (one of the
most photographed spots in the mall); or The
Village, featuring a retractable roof, which
opens in the winter months to offer an outdoor

The Dubai Mall is one of the world's largest shopping malls located in the UAE

2 T,
The Burj Khalifa's design resembles the

Hymenocallis flower which is also known as the
spider lily

location.

® AT THE TOP
BURJ KHALIFA: Stand-
ing high above the city,
you can experience what
the world's tallest sky-
scraper has to offer at the
viewing deck At The Top.
Immerse yourself in the
breathtaking views of the
city at Dubai's most prime

The Burj Khalifa has
not one but two stunning
observatories — At The
Top — located on the 124th
and 125th floors, and the
premium At The Top Sky.
The latter, staggering at
555m above ground, 1s nes-
tled on the 148th level. Be-
gin your experience in a
high-speed elevator; the
journey up engulfs in an
unmatched multimedia
experience. It seeks to cap-
tivate as well as educate
on the creation of the Burj
Khalifa and the history of
Emirate. Once the doors
open, you are greeted with
floor-to-ceiling glass and
the magnitude of what
lies ahead: the unobstruct-
ed 360 degree view of the
world you just left, the
Dubai city, desert and the Arabian Gulf during the day.

For the fearless, the observatory includes an open-air terrace with state of
the art digitally powered telescopes. You can thus enjoy real-time views from
the the city below, day and night.

There are no time restraints whilst visiting At The Top, so take your time,
relax and enjoy your momentous journey to embrace Dubal's architecture and
history. For an only-in-Dubai experience, book a special sunrise viewing, avail-
able periodically in the winter. MaKe sure you take back a souvenir from the
shop to recall your experience of At The Top even long after your holiday.

— ® THE DUBAI FOUNTAIN: Witness the tallest performing
fountain in the world during a visit to Downtown Dubal. The
Dubai Fountain offers a once-in-a-lifetime opportunity to
immerse in a captivating water, music and ljght experience.

fountain system

The Dubai Fountain is the world's largest choreographed

® DUBAI ICE RINK: Drop the Kids at the Olympic-sized Dubal
Ice Rink or join the Learn to Skate Program designed for both
the young and young-at-heart. Once you're in the groove, skate
the night away at the disco ice dance party You're certain to

take every

sensational Olympic-size ice

Set your spirit free on ice at Dubai's new on

curved cor-
ner with
added energy
as you move
to the best
beats
pumped out
by the in-
house DJ.
‘What's more?
You can avail
big ticket of-
Jfers of up to
50% discount
select

rink! programimes.

these attractive offers
10 enjoy a Tun
excursion here.

kind bot

Green Planet is a f-

rainforest with living plants, animals and birds

@ HUB ZERO: Enter Hub Zero, a world where the real and the virtual world
collides. Here, you can enjoy some of the world's best gaming experiences. Lo-
cated in the heart of City Walk Dubai, this is the region’s first immersive,

family-friendly entertainment hub.

Hub Zero will transport you to a whole other world through its fully inter-
active gaming experience. There are 18 exhilarating attractions and rides
gplit into various zones. The concept was designed in collaboration with five
of the world's biggest names when it comes to gaming: Electronic Arts, Cap-
com, Konami, Microsoft and Square Enix.

The entertainment hub provides it all — from the basics like Pac-Man and

old-school pinball
machines, to vir-
tual reality games
using innovative
technology. ~ For
those wanting a
1ess physical expe-
rience, opt for a
seat in the 4D cine-
ma. You'll be im-
mersed in special
effects and extra
surprises like leg
tickles, water
spritzers and seat
vibrations, which
liven up your
movie.

Hub Zero’s sprawling, state-of-the-art indoor theme
park with climbing zones, rides & virtual reality

featuring an indoor

Continued on Backpage...

Draw cues from Hollywood’s fine selection of scenic locations, today’s
edition features backdrops that served as a film set

PRAGUE: From Prague, take a day
trip to Cesky Krumlov

CITY SPOTLIGHT: PRAGUE

@ With low production costs as com-
pared to other bigger European cities
and an established tradition of film
making, Prague has been a popular
choice with fllmmakers. Prague has
paved way for Hollywood block-
busters such as Mission Impossible,
Les Miserables, Van Helsing, Casino
Royal and more. Among the many
popular sites are Strahov Monastery,
Hradcanske Square and Prague Cas-
tle. Apart from these landmarks,
Prague’s bridges have been an impor-
tant feature in films too. The vicinity
overlooking the famous Karluv Most
(Charles Bridge) and the 15th Centu-

ry stone Bridge, connecting Mala
Qrana with Q4ard Maoctn (tha O1A4

AMSTERDAM: Cycling is the best
way 1o explore the terrains here

THROUGH THE CANALS

@ Walk in the footsteps of Hazel
and Augustus from The Fault In
Our Stars through the canal-lined
city of Amsterdam. Made in 2014,
the flick features various spots that
one can visit on a bicycle and walk-
ing tour designed after the movie.
Tour begins with the lead protago-
nist's favourite fictional author’s
home, portrayed in the film as a
typical brick house on a serene
street at Vondelstraat 162 near the
graceful Vondelpark. You will cy-
cle through the cavernous en-
trance of the renowned Rijksmu-
seum; visit The Anne Frank House
and hop aboard the Tram #4,

whirh wae alen hoaantifHiillv fos-

SALZBURG: The city boasts of
many picturesque lakes

A PERFECT ESCAPE

@ Salzburg may be home to Mozart
and all things barogue, but for a
number of overseas visitors, The
Sound of Music remains the
primary reason to visit the

city  St.  Gilgen/Wolf-
gangsee is seen in the
opening scene of the
movie, which is fol-
lowed by Mirabell Gar-
dens, the Pegasus Foun-
tain, Schloss, Hellbrunn
palace, Nonnberg Convent,
the Mondsee Basilica and more.
You can access this route by bus, on
foot, by bicycle or even a rickshaw.

During a comprehensive tour, learn
ahant tha hictnrv of SQalvhnre and

WORLD

. FILMMAKERS’ CHOIGE

GUATEMALA: The ruin of Tikal sit
within a dense rainforest

FROM THE MAYAN ERA

@ The Massassi Outpost rebel base
on the fourth moon of Yavin in the
original Star Wars film was shot on
location at the Mayan temple
ruins in The Tikal National
Park in Guatemala, in
Central America.
Director George Lucas
picked the location
after he saw a poster at
a travel agency while
shooting in London. Tikal
is one of the largest Maya
cities ever uncovered, and
houses the most spectacular ruins.
One must hike from temple to

SPECIAL

temple through the ruins set in the

middle of a3 vast himeola and tho

JORDON: Al-Khazneh is one of the
most elaborate temples in Petra

MAN-MADE MEETS NATURE

® The last scene of Indiana Jones
and the Last Crusade the Treasury,
serves as a secret temple that's
been lost for years. This is similar
to the story of the location itself.
The City of Petra was hidden in the
mountains of Jordan until an
explorer rediscovered it in 1812.
The temples, tombs, and other
buildings are all carved out into the
sandstone cliff more than 2,000
years ago. You can catch Petra’s
highlights on a day trip from Eilat,
Jerusalem, or Amman, although a
multi-day stay ensures you explore
the tombs and the triumphal arch

along the winding mountain and
rawving

NEW YORK: Enjoy a unique glimpse of
Manhattan with a niche walking tour

WALK THROUGH MANHATTAN

@ The famous sitcom turned movie, Sex
and the City is set in Manhattan and the
city now has many walking tours dedi-
cated to the show. The series offered a
glimpse of the lead protagonist Carrie
Bradshaw’s front stoop. She is often de-
picted as living on the Upper East Side,
but the building used for exteriors of
her apartment is actually in the West
Village. Visit the bar located in Grand
Street in lower Manhattan, that the
foursome frequent in the show The
Church, located at One East 25th Street
(Madison Avenue), also known as the
Actor's Church, is another renowned
spot.
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Focus shift from ‘dwarf’ entities to
‘infant’ firms must to create jobs,

WORK HARD

he government has recently said that

‘perverse incentives’ targeting

‘dwarf’ companies must be replaced
with prioritising startups and ‘infant’
firms in high employment-elastic sectors to
foster economic growth and create jobs.

According to the Economic Survey 2018-
19, tabled by Finance Minister Nirmala
Sitharaman in Parliament, policies for
growth of India's MSMEs should be re-ori-
ented based on a firm's size and use of Aad-
haar to avoid misuse of age-based incen-
tives having a sunset clause of less than 10
years.

‘While dwarfs, firms with less than 100
workers despite being more than 10 years
0ld, account for more than half of all or-
ganised firms in manufacturing by number,
their contribution to employment is only 14
per cent and to productivity is a mere & per
cent, said the Survey

It said job creation in India suffers from
policies that foster dwarfs, small firms that
never grow, instead of infant firms that
have the potential to grow and become gi-
ants rapidly

Deregulating labour law restrictions can
create significantly more jobs, as seen by
the recent changes in Rajasthan when com-
pared to the rest of the states, it noted.

In the chapter titled ‘Nourishing Dwarfs

foster growth: Survey

to become Giants: Reorienting policies for
MSME Growth’, the government observes
that once small firms know that they would
receive no benefit from continuing to
remain small despite aging, their natural
incentives to grow would get activated.
This will generate economic growth and
employment.

The survey also calls for focus on high
employment elastic sectors such as chemi-
cals and chemical products, textiles and
leather and leather products to enhance di-
rect credit flow to sectors that can create the
most jobs in the economy and service sec-
tors like tourism.

“According to the extant policy, certain
targets have been prescribed for banks for
lending to the micro, small and medium
(MSME) sector that exacerbates perverse
incentives to firms to remain small,” the
government said in the survey. In contrast,
large firms (more than 100 employees) ac-
count for three-quarters of such employ-
ment and close to 90 per cent of productivi-
ty despite accounting for about 15 per cent
by number. Besides, it said, with appropri-
ate grand-fathering, every incentive for fos-
tering growth should have a ‘sunset’ clause,
say, for a period of five to seven years, after
which the firm should be able to sustain
itself. —PTl

Top 5 mterestmg foodie tours

WITH A FOODIE GUIDE AROUND GALWAY
IRELAND i
@ Begin our day
by learning the
captivating his-
tory of DK's
Oyster farm
recognised in
1893, with a ¥
demonstration |
of the tech- §
niques and
practices.
Lunch break @
would be at Bal- :

Iynahinch Cas- Palisa Anderson &

tle, owned by Prateek Sadhu

his Highness

the Maharaja Ranji Prince of Cricketers.
Next up would be a visit to
Mungo Murphy Seaweed
and Abalone Farm tucked
away amongst the maze of old stone walls
in Rossaveal. Is an amazing experience,
identifying and foraging seaweed along the
rugged coastline and enjoying a tour of
this modern aguaculture system! Its a
route to dip into or do in its entirety, a
chance to discover Ireland's unspoiled
oceans; to taster its food story; to relish a
memorable taste of place on a plate.

FARM TOUR IN BYRON BAY, AUSTRALIA
® Located between Byron Bay
and Mullumbimby is celebrity
chef Palisa Anderson's
farm. The well-respected |
and trend-setting 107-acre| -
farm is organic certified by |
the Australian Chemical
Free Growers Associa-

tion and is sanctified <
with nutrient-dense
Australian red vol-
canic soil which is
devoted to growing
wonderful — heir-

Pink Guava,
loom varieties of Byron Bay

tropical fruits,

Asian and indigenous vegetables and herbs
of all kinds. Increasingly it all started with
ahunt for red holy basil, necessary for Padt
Grapao, the herbaceous stir fry that ap-
pears on many of Palisa’s Chat Thai
menus.

TASTE OF HOI AN IN VIETNAM
@ If you are a food lover and only have time
to visit oneplace in Vietnam, make sure it's
Hoi An! While driving down from Da Nang
to Hoi AN, remember to make a quick stop
at Long Coffee for the most decadent Viet-
namese coffee. For an ‘Original Taste of
Hoi An’ tour, you need to be up and ready by
Tam. The tour guarantees to deliver with a
rare chance to experience and grip about
Vietnamese code through its select

cuisine and it absolutely livesupto ™

PICNIC TIME:
Tune in to the
surroundings
E around

FOODIE’S CDRNER £

its promise!
The walk
dawdles
alongside

Vendor in Vietnam

sellers making and hawking an all-encom-
passing assortment of unfamiliar foods.

AFTER DARK TOUR IN SINGAPORE

@ Singapore offers the promise of a deeper
and more engaging experience beyond a
usual holiday and an after dark food tour
comes highly suggested by Singapore
Tourism Board as a Passion Tour Collec-

After Dark Tour in Singapore .

tion. So board on your expedition after
hours and appreciate some beautiful views
along the way First stop is Lau Pa Sat, a
famed food centre housed in a historic
building, then get whisked off to the stun-
ning view of the city at the luxurious
Fullerton Hotel with a fancy cocktail in
hand. Finally, end the night strolling
around Clarke quay!

S0UQ WAKIF IN DOHA
@® Rendered as ‘standing market’, Soug
‘Waqif 1s a buoyant old-style market with an
antiquity dating back a century Interest-
ingly the name is owing to.
- ? A story
9 that the soug
would be re-
currently
¢ flooded, trig-
gering the lo-
g cals to sell
¥ their goods
._ \ { while stand-
- ing up. In
Souq Wagif 2006, the soug
was reconstructed with a pseudo-aged style
such as cobble-stoned lanes and white-
washed buildings to reinstate it to its his-
torical glory, yet maintain a streamline sys-
tem. Souq Waqif is one of the best places to
be in touch with Qatari culture. With every-
thing from spices to even a falcon hospital,
there is so much to explore among its wind-
ing alleyways.

Rupali Dean is a food writer

2 In Focus

® The Bombay High Court has
recently dismissed a petition
seeking a ban on the phrase
Alibaug se aaya hai kya?', ob-
serving that there was nothing
derogatory in it and it should
not be taken as a humiliation.
As per the plea, the phrase
is commonly used in
Maharashtra to address
someone who is considered
foolish or naive. A division
bench of Chief Justice
Pradeep Nandrajog and Jus-
tice N M Jamdar dismissed
the public interest litigation
(PIL) flled by Rajendra
Thakur, a resident of Alibaug
district in Maharashtra.

What is ‘Alibaug se aaya hai kya?’

ALIBAUG BY BOAT: To make your commute easier, simply board
a ferry from Gateway of India to Alibaug. The ride is lovely!

“Jokes are made on every
community, be it Santa Banta
jokes, Madrasi jokes and jokes
on North Indians. Have fun.
Don’t get humiliated,” Chief
Justice Nandrajog said. “We
do not find anything derogato-
1y in this,” the bench added.

In his plea, Thakur said that
the phrase is ‘unfair and hu-
miliating’ as it projected peo-
Dle of Alibaug as illiterates.
Thakur's plea states that Al-
ibaug is a well-to-do place, a
major tourist attraction, and
that it has high literacy rate. It
also says that Alibaug has a
rich culture and history.

vour visit soon.

SO GORGEOUS:Wayanad in Kerala is enchanting indeed!

T-Panache Travel reader Kushal Jailswal travelled

to Wayanad in EKerala and loved its beautiful
surroundings. Wayanad district is bordered by
Karnataka to north and north-east, Tamil Nadu to south-
east, Malappuram to south, Kozhikode to south-west and
Kannur to north-west. There are many attractions to
visit here. Pulpally in Wayanad is home to the only Lava
Kusha Temple in Kerala. Vythiri is home to the only
mirror temple in Kerala and it is a Jain temple. Clean
beaches and rolling hills are a fixture in Wayanad. Enjoy

PICTURE ENTRY: Enter this contest by sendi
picture of yourself to economictimestravel@gmail.com.
DISCLAIMER: Pictures sent to us are considered a property of ET-Panache Travel.

Kushal Jaiswal

in a picture you shot along with a

X

India has tremendous cultural diversity. Put on your
thinking caps and answer these simple questions

Know Your Country Better

© Where is Lake Pichola?

® Where is Sariska National Park?

©What is Ranthambore National Park
famous for?

sz IO

NAG PANCHAMI & SHRAVAN

Where: South India and Maharashtra, Karnataka

When: August 5, 2019 (Nag Panchami)
Aug 1/2 till August 22, 2019 (Shravan)

here are many festivals in India that are timed according to the phase

of the moon. Nag Panchami falls during the month of Shravan. It is
on this day that young girls and women pray for a good partner and his
good health. A small pyja is done to pay respect to snakes. Commonly, this
ritual practiced by women includes offering flowers with a portion of
honey and milk to the snakes. Many people now depict this ritual with
their offerings to the Nag dev statue in Shiva temples. Some institutions
in the South declare a holiday on Nag Panchami and it is a beautiful sight
to see ardent devotees dressed in silks and finery making their way to the
Shiva temple in the morning hours. This brings us to the understand
why the entire phase of Sharavan Maas is so special in Hindu
mythology It is said that when the devatas and demons were churning
the ocean (Samudra Manthan), there was poison that came from the

ocean bed and it was Lord Shiva
who swallowed it to save the
others from it. This gave his
throat a blue tinge. During the
Shravan days, people play on the
swing amidst lush farms and
enjoy the cool monsoon breeze.
There are many people who make
a wish and observe a fast on
Mondays during Shravan
Somuvar.

228t Traveller’s Diary

@ Where is UNESCO site of Hampi
situated?

@ Tiger spotting

@ Rajasthan

. HOLIDAY MOMENTS
Upload photographs of your

favourite holiday

travels and anecdotes on
www. lacebook/efravelindia

or mall them to

and the best ones will
get puhllshed _

UNIQUE TRADITIONS: Women and children from a farmer’s family playing
on the swing as part of celebration Nag Panchami festival here in the city
at Karnpura Devi Temple premises. Its a traditional event of Marathwada,
during the festival women gather under the tree and enjoying themselves
on the swing in Aurangabad, (L) Snake statues being painted for sale

SISTER-BROTHER TIES: The markets in India are decked with rakhi in
colourful strands for a quick pick by women for their brothers

RAKSHA BANDHAN

Where: Across India (especially North Indian states)

When: August 15, 2019

his year of 2019 is unique as it carries a strong sense of Nationalism
that is entwined with Rakshabandhan. Both Independence Day and
Rakshabandhan are being observed on August 15, 2019,

To mark the promise of affection, sisters tie a rakhi to their brother’s
wrists. The brother in turn promises to take care of her and safeguard
her whenever she faces problems. Sporting traditional outfits, the sister
gots her puja thali ready with akshat, teeka, rakhi and sweets. A small
lamp or diya is lit to say a little prayer and the beautiful relation between
a brother and sister is marked to strengthen every year.

MAGNIFICENT WONDEHS Pam community
offers prayers at the Fire Temple or Agiary

PARSI NEW YEAR

‘Where: Maharashtra and areas where Parsis live
When: August 17, 2019

avroz Mubarak greetings can be heard on Parsi New Year amongst

the Parsi community during their prayer sessions at the Fire
Temples in Mumbai and other areas where this small community
thrives. Parsi New Year has its links with Zoroastrian religion. It is said
that this day marks a day of renewal of every aspect in the universe.
The Parsi New Year is also termed as Navroz. It is celebrated to mark

the onset of of the
Iranian calendar. The
Parsi community is a
friendly, hardworking
and affable lot. They
happily help others and
accept greetings from
all. On Navroz, they
decorate their homes,
dress up in their
traditional clothing
(notice  their head
scarves and caps). The
families visit the Fire
Temple and seek
blessings from  the
priest. The festivities
continue with some lip-
smackjng delicacies that
traditionally
prepared to eat. Topping
the list is moong dal,
pulao and sali boti. On
i Navroz, many new
projects take shape and
foundation is laid.
People give charities
and help the needy

LONG WEEKEND ALERT IN AUGUST 2019

August 12: 1d-Ul-Zuha

August 17: Parsl New Year

® As long weekend beckons around
Independence Day (August 15 - Thursday)
and Parsl New Year (August 17- Saturday),
take a casval day off to fix your long
weekend dose with your family.

@ During Monsoons, plcnics can be great
fun. It Is a good Idea to teach your Kids

haclr roascnne BobBhlod swibse Haobhtnloaog sl

August 15: Raksha Bandhan and Independence day

thunder strikes and precautlons that can be

taken while In the outdoors. Whenever
lightning strikes, move away from Isolated
tall trees and street lamps. Stay clear of
any metallic fences and sockets or wires
lying In the open.

@ Pay good attention to source of drinking

wiator 1dasiiyr hallad wwistor can o tho

safest bet. Many water-borne diseases can
crop up due to potentlally contaminated
sources. Avold any roadside street food
that has raw fruits or water-based
chutneys etc.

@ Mosquito and Insect repellents are
preferred whenever a monsoon trek Is
planned. Regularly empty out still water
sources, such as planter plates and flower
pots should be moved.

Venhicles must be monsoon-ready too. Your
vehicle should be stocked with necessary

mdemnder lold mamad Fom ol Bl o v o=
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Fitm Tourism booms in India

Be it films, television serials or

even digital series, a film location
can instantly raise curiosity levels
of a traveller, making it a hit!

KASHMIR BLISS

TOGETHERMESS IS BLISS: House boats in Kashmir have been a
popular choice with honeymooners in our country for long. This
has been a perfect backdrop for many film songs to instill romance

Pic: SamhitaTrikannad

Ag a tourist, there are way too many activities to enjoy here including
yachting, fishing, golfing (ves, that is very popular), heli-skiing,
mountain biking, snow-shoeing, bird watching, camping and
more. If you are in the mood to slow down your pace, then
adventure sports can be approached later and a ride in a shikara
at Dal or Nageen Lake are on top of our suggestion.

KASHMIR: PRISTINE VALLEYS & LAKES

'&ﬁ- Where: Srinagar, Pahalgam, Anandnag, Gulmarg
Popular films: Bajrangi Bhaijaan; Yeh Jawaani
Huai Deewani; Jab Tak Hai Jaan; Raazi -

namoured by the beauty of the valley and lakes in Jammu g .

and Kashmir, Indian fllmmakers did not have to think too eSS
hard to choose this destination for their film shoots. In fact, INDIA SPECIAL
the locations through the hills, lakes, valleys and orchards v
were s0 stunning that the choice to finalise was a bigger concern.
‘Well, such is the natural beauty of Kashmir.

Apart from the older Bollywood fllms where Kashmir ki Kall and

its likes became classics, it is the new-age films that have found poignant
portrayals in this destination.

MUST EAT: Kashmiri Muji Gaad, it is made with
vegetarian and non-vegetarian ingredients with fish and
radish, especially during ‘Gaada Bata’ festival. Modur Pulav,
it is sweetened Kashmiri rice sprinkled with saffron, milk, ghee,
dry fruits and sugar. Rogan Josh, this aromatic lamb preparation
is delicious. Try the baked goods such as cookies and take gift packs
along for your friends.

'he Bhutanese believe in reincarna-

tion. I felt a connect with everything

around me in Bhutan. It made me
think that somewhere in my past life in
whatever form, human or otherwise, I
may have existed on those mountains.
Peeling off the layers of so called city ci-
vilities provided an indescribable sense of
freedom. This for me was real civilisation,
blending with fauna and flora where exis-
tence itself relies on inter
dependence. I folt transport-
ed back to the time of dis-
tant ancestors. It felt so nat-
ural. This full circle connect
with the ancients, a circle as
they say is the symbol of
perfection. This is what
Bhutan meant to me. Here
are some of my memorable
moments:

PARO LANDING: Landing
in Paro Valley is never short
of drama, only a pilot offl-
cially trained in Bhutan is
allowed to execute this ap-
proach. The descending plane manoeu-
vres through parallel ranges — A sharp
turn to the left and suddenly the valley is
insight. The Paro Chhu River gushes over
a bed of large white glacier polished peb-
bles, the unmissable Paro Dzong, a
Bhutanese temple stands tall. As we
emerge from the aircraft, we breathe in
pine-scented pollution-free air A night in
Paro to acclimatise coincided with the
popular Paro Festival. Women in brightly-
coloured Kiras and men in traditional
Goh twirled and danced at the mask

2
=

Leena Gandhi Tewari

hutan Beckons

aveller Leena Gandhi Tewari narrates her
nemorable experiences from the Kingdom of Bhutan

dance performed around the Dzong.

YOMKULA CAMPING: Next morning,
my husband Prashant and I along with
our trip organiser Karma and EJ our
birding guide left for East Bhutan. Flying
over the small mountain town
Trashigang, the only landing place had
been taken over by a local market. The pi-
Iot had to minutely examine all options
and we finally landed on a
field. Our first night was in
a tent pitched at Korila. The
next day we drove to
YomKkula and pitched our
campsite amidst sounds of
chirping crickets and a per-
sistently hooting collared
owlet. Four days here were
a discovery of natures
abundance. we spotted
Hodgsons flying squirrel,
Malay squirrel and more.
Moist chilly nights due to
the rains were magically
transformed when in the
middle of nowhere, our re-
sourceful cook served butter tossed ten-
der river side ferns, forest mushrooms,
Kewa Dashi (potatoes and cheese), the
cheese bought along the way from local
farmers, vak meat and steaming herbal
tea with forest mint. It was sheer joy!

Truly, if nirvana could be actualised
into experience — then this would be it!
Serene, calm and adrenaline-pumping
excitement seem to be on two ends of the
emotion spectrum but there are some
places on earth they can co-exist.

HAPPY ZONE: Local produce in thé rﬁarkets and (R) pristine hilly ranges of Bhutan

DHUNUCHI DANCE: Durga Puja pandals are vibrant and
celebratory indeed. Films such as Devdas, Kahaani and
Vicky Donor aptly depicted nuances of the Durga Puja
rituals with its actors enjoying every bit

DANCE ON HOLI: Bollywood films like Silsila, Baghban
have depicted the festival of Holi in its classic songs.
Vibrant and playful, the Holi songs are so memorable.
(In the pic: Holi Festival, Wembley Park in London)

GANPATI BAPPA MOURYA. Films like Don, Agneepath
Takkar and Humse Badkar Kaun have sprung pleasant
scenes of Ganpati Festival in the songs. Have you
witnessed Ganpati Visarjan in Mumbai?

EID MUBARAK

Indian Festivals that are perjfect filmi bckdrops

GANPA'I'I FESTWAL _

JOYFUL: Eid festivities make for some amazing song
sequences. No one can forget the catchy song Aaj ki
party meri taraf se'. Films Phantom, Kick, Tees Maar
Khan have depicted Eid celebrations justifiably!

VARANASI CALLING: Blissful
evenlng aarti by the Ganges

UDAIPUR LURE: A royal treat for
Bollywood film lovers

REGAL TOUCH, KINGLY CUISINE AND =
OUTSTANDING HOSPITALITY

Where: Udaipur, Rajasthan
Popular Films: Prem Ratan Dhan Paayo; Guide;
Golivon Ki Raasleela Ram-Leela; Khoon Bhari Maang

ake a Sunrise or Sunset boatride in Lake Pichola for

sure. In fact, explore the many trails that this beautiful
royal city’s heritage sites offer Sahelivo ki Bari
(Courtyard of Maidens) is a popular garden with fountains,
marble elephants and manicured green lawns. Try your
photography skills here. It's the cuisine that finds mention
almost everywhere and it is truly exciting to indulge your
tastebuds in. A visit to Karni Mata Temple can be done
with a ride on the ropeway Do some shopping later, the
gemstone jewellery here is unmatched.

i Tanya Guptas,

f""

CHANT ALDNG The famed Ganga Aam in Benaras is a
sight to behold. Many films have depicted this spectacle to
showcase faith in Indian culture

GANGA GHAT, FLORAL TRIBUTES &
PEACEFUL CHANTS

Where: Varanasi, Uttar Pradesh
Popular Films: Masaan, Raanjhanaa, Laaga Chunari
Mein Daag; Kareeb Kareeb Single and Water

he ghats of the River Ganges have attracted tourists and

ardent religious followers for many years now. The
Ganga Aarti is famed for its mesmerising appeal and
chants. The same has been depicted many a time in
Bollywood films where a poignant scene would get enacted.
When you visit Varanasi next, make sure you have some
time to sit on the steps by the banks of the river and pause
to ponder about your own contributions in this big world.

REAL TOUCH: The beautiful city of Udaipur is enchanting
during monsoons. Have you been here?

'\ BACKWATER CRUISING, AYURVEDIC SPA &
l GREAT SEAFOOD PLATTERS...

Where: Alleppey, Allappuzha, Wayanad, Kerala
Popular Films: Bahubali; Guru; Chennai
meen Express and Titli
hink Kerala and vou shall be reminded of beautiful
backwater cruising. Ayurvedic Spa and amazing seafood
cuisine is another attraction here for tourists. The hill station
of Munnar has lush tea gardens and one may get reminded of
Chennai Express song that was featured beautifully here. You
can create your own Bollywood moment too. Begin travelling
to famous film locations, we say.

ON THE BEACH

querie:

®
WEKNOWI L@

Expertise that covers the length and
breadth of your travel plans

National Parks. Museums.
Michelin-starred Restaurants.
% list s r-Mﬂu-r when ¢ it vigil
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Explore Washington, DC, Maryland, and Virginia

HIGHLIGHTS OF CAPITAL REGION | 7 DAYS
¥93,800*

Vfisit: Baltimore, Richmand, and Washington, DC.
BEST OF CAPITAL REGION | 10 DAYS

1,31,800*

Visit: Frederick, Baltimore, Annapolis, Richmond,
Charlottesville, Washington, DC.
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FAMILY FUN IN DUBAI

ATLANTIS

u CONTINUED FROM PAGE 1

DUBAI MARINA

boat trip in the marina.

® DUBAT MARINA MALL: With a glorious waterfront location, Dubai
Marina Mall is a small and relaxed shopping mall with promenade cafos
and restaurants. Featuring 130 outlets across four levels, it's a manageable
size and has an easygoing, airy ambience.

If you're staying at the Address Dubail Marina hotel, you can stroll
through by a direct walkway. Or after a spot of shopping, go for a relaxing

tractions.

You can dive into old favourites like the
Leap of Faith, a 27.5-metre plunge that
carries you through a clear tube sur-

rounded by sharks and rays or try one of

the many adrenaline-pumping activities
such as ziplining across the park.

This enormous theme park also fea-

tures marine activities, private beach-

os and children’s play areas. Al-

longest urban zipline

With XDubai leap off and swing
across Dubai Marina on the world’s

® X LINE: The XLine Dubai Marina
takes thrill seekers all the way from the
Amwaj Towers in JBR to Dubai Marina
Mall. Twice thelength of the lastzipline, at
1km, it's been described as the world's
longest urban zip line, and reaches speeds of
up to 80Km/hr.

There are two ziplines next to each other, so if
you don't fancy flying solo, you can convince a friend
or family member to take on the zipline at the same time
as you. All the action will be caught on camera, so you'll be

® AQUAVENTURE: Adjacent to Atlantis
The Palm, Aquaventure is one of the
largest waterparks in Dubai and home to
some iconic record-breaking rides and at-

though children need to be taller
than 1.2 metres to enjoy many of the
parks slides, little ones will be delighted to try the Splashers Children’s Play
Area -amaze of Kid-friendly tunnels, tubes, slides and climbing frames.
With plenty of activities to suit all ages, guests can also safely
swim with sharks or hand-feed friendly Cownose stingrays.
Take the excitement factor even higher with plenty of
cool waterslides.

free to take home videos and photos of your mid-air adventure,
Enjoy discounted summer prices until September 2019 with AED399
Sfor one (normally AEDE5D) and AED720 for two (normally AEDI20f).

Explore Aquaventure Waterpark and meet
the incredible marine animals at Dolphin Bay

LA PERLE

® Dubai’s first resident show, La Perle will run for at least
the next 10 years, with 10 performances a week taking place
twice a night in a purpose-built theatre in the heart of Al
Habtoor City The agua theatre uses state-of-the-art
technology that produces waterfalls, torrents and rain on
a floor that floods and drains within seconds. Expect to see
65 world-class performers from 23 countries showcasing an
extraordinary spectacle comprising acrobatics, contortion,

flying, diving and even motorcycles defying gravity
‘With a story inspired by the spirit of Dubai, La Perle isa
one-of-a-Kind live show designed to capture the imagination

of children and adults alike.

That'’s not all, exciting offers await at La Perla! With the
promo code GOVBW26, you can avail a summer promotion
exclusive to Dubai Calendar to get T0% off ticket prices.
Waitch Dubai’s #1 show and enjoy a delicious meal, before or
after a performance starting at 384AED only!

Experience La Perle, the unique
aqua-stage based live show, featuring
65 artists only in Dubai

tobogganing, wall climbing, Zorbing and snow bumpers. Play with
penguins, build a snowman, roll down the hills, ride the Twin Track
Bobsled or explore a SNOW cavern.

@ VOX CINEMAS: View the biggest block busters of the world at Vox Cin-
emas - one of the biggest cinemas here. At Vox, you can enjoy a variety of
movie experiences. Theatre by Rhodes and Gold by Rhodes offer a luxuri-
ous experience in collaboration with Michelin-starred chef Gary Rhodes.

Meanwhile, the Kids Cinema is dedicated just for the little ones and the
Outdoor cinema is perfect for a movie night under the stars during the
cooler months. And the unique multi-sensory experience with the 4DX Au-
ditorium makes 3D movies come alive. But of course, it is Max -the mega-
screen with Dolby Atmos 7.1 multidimensional surround sound, which
steals the show. And if this isn’t enough, there is now IMAX with Laser -
the first of 1ts kind in the Middle East. Not only is it located in Mall of the
Emirates, the chain can be found across locations in Dubai: Deira City Cen-
tre, Marina Mall, Mirdif City Centre, Mercato Mall, BurJuman, Galleria
Mall, Shindagha and Cineplex Grand Hyatt.

MALL OF THE EMIRATES
® SKI DUBAT: At
Ski Dubal, you can
enjoy an extraordi-
nary winter won-
derland however
hot the tempera-
ture outside be! Lo- [
cated in the Mall of
the Emirates, Ski
Dubai is the first 3 ; i
indoor ski resort in Skl Dubal the first |ndoor ski resort
the Middle East. It in the Mlclclle East!
covers an impressive
22,500 square meters of snow-covered terrain with five
slopes of varying difficulty, a pulse-racing experience for
skiers and snowboarders of all ages and abilities. Catch the
chairlift to the top of a hill and ski all the way to the bottom.
The 4,500 square meter Snow Park offers bobsledding, tubing,

To explore more, please visit www. mydss.ae and
wiwi. visitdubal. com/monsoon

DELHI GOVT TO ORGANISE FIRST 'MONSOON FESTIVAL'

Jahaz Mahal at Mehrauli in Delhi is a
lesser-known site

n a first, the Delhi government

will organise a three-day
‘Monsoon Festival' from Aungust
30 to September 1, 2019. at the
Jahaz Mahal in Mehrauli, an
official said recently. The tourism
department has started
preparations for the festival
during which people will be able
to enjoy performance of several
artists, folk music and a heritage
walk of Mehrauli that has
several heritage sites. The
festival will also highlight the
city's cultural diversity.

TOURISM INDUSTRY TO PLAN FOR ‘GREEN CODE OF CONDUCT'

The crescent-shaped Beach of
Kovalam is popular

'he tourism industry in Kerala has

unanimously agreed on an action
plan for implementing a ‘Green Code
of Conduct’ in nine major tourist
destinations and accommodation
units in the state. The programme
was organised by RT Mission, in
association with Kerala Travel Mart
(ETM) and local self-government
institutions, to push plans to keep
prime tourism destinations plastic
and garbage-free. As per the action
plan, two centres would be converted
into RT-practising destinations
before December 21.

A stilt ﬁs-herrnen works on his pole on
Unawatuna Beach, Galle, Sri Lanka

SRI LANKA APPROVES VISA ON-ARRIVAL SCHEME FOR INDIANS

Tl Lanka has

eranted approval to
issue on-arrival visa to
tourists from countries,
including India and
China, aiming to revive
its flagging tourism
sector after the deadly
Easter bombings. The
Sri Lankan government
recently revived the
Visa on Arrival and free
visa programme for 39
countries with effect
from August 1, 2019.

one of the largest in the

world. Hindi cinema’s
long-standing fascination
for foreign Ilocales goes
decades back, when show-
man Raj Kapoor took us
through the locales of Eu-
rope. Tourism Boards under-
stand the impact of Bolly-
wood and work closely with
local production studios, to
offer grants to films. Film
Tourism also brings great
awareness about a country’s
local fests, cultural delights
and lifestyle. Romantic
scenes and dance numbers,
shot with great fanfare
abroad, have often become
popular with that film's
name rather instantly We've
let the visuals do the talking
as we take you through a few
locations that have gained
prominence on and off
screen.

Indla’s film industry is

A SWISS LOVE AFFAIR: \ﬁ q -
Switzerland considers Indians

as the fourth-largest tourist
group from Asia to account
for around 85,000 overnight
stays in Interlaken. Much of
its credit goes to the
filmmaker late Yash Chopra.
From the Alpenrausch Lake in
Chandni and Alps, to the
snow covered Alps in Darr,
Bern and Fribourg in Dilwale
Dutlhania Le Jayenge...
audiences were left
spellbound with the beauty of
Switzerland. In 2016, a statue
of Indian filmmaker Yash
Chopra was installed in the
gardens of the Kursaal
Casino. Fans of the filmmaker
are often seen striking a pose
with the statue. Have you
been here?

100] 013380 0:{7.\ K Tour the Bollywood

Hindi cinema’s long-standing fascination for foreign locales goes decades back

ROOTED IN HISTORY

THE LAND OF GODS: Over the years, the rich histo

films. Indian films have captured Panathenaic Stadium, Lake Vouliagmeni, Church Panagia Eleftherotria, Politeia and Academy of
Athens. Along with these, make sure to visit Parthenon Temple that dominates the hill of the Acropolis,

landmark of the capital.

CANALS OF
ROMANGE: Nothing
defines romance better
than Gondola rides.
Apart from this
quintessentially Venetian
feature, the popular St
Mark’s Square too has
all made it to the silver

screen. The southern part of ltaly showcases an old-

world charm with little villages, crumbling ruins and
widespread beaches. The streets of Trulli in

2 Alberobello, the pristine beaches of Vignanotica
Bay and the mid-sea rocks of Faraglioni di

% Mattinata all in the Puglia district of ltaly have

seen many Bollywood celebrities showcase

LOVE IN PARIS: Paris is Capital, Paris has either
.9 pitted as the capital of been briefly captured in
E romance. Bollywood's a' songs or used as a primary
. - love for The City of Light location for the film. A
. FILMMAKERS' CHOICE has been showecased . “##0 . number of tours help you
WORLD SPECIAL g time and again through %4 spot and admire various
—) a host of fims 20 MO t locations that have served
*—} capturing the innate o) § as a backdrop for not just
g beauty of the city. | + Bollywood but Hollywood
> The first time we i ] films as well. The Louvre
—} saw Europe on the - » Museum, the Pont Bir
== big screen in 1 Hakeim bridge, Church
Bollywood was . L Saint Sulpice, the
probably ‘An -‘L‘-:--- ‘-f.: second largest
Evening In church in Paris,
Paris’. With the Tritan and Water
iconic  Eiffel Nymph
Tower, to the fountains,
idyllic street- Sacre
side cafes Coeur,
and the which offers
romantic a vantage
250 ot bridges built point of
N i ) ) over canals of i Paris... are
backdrop that Greece offers has served as a factor to boost vlewershlp of River Seine MBS ; some of the
i - that snake A CHERISHED BOND: Iconic spots places one
is an important through the  such as the Eiffel Tower attract visits on
French scores of tourists these tours.

w17 2

'SEA SIDE CHARM ||

BRIDGE THE GAP: The iconic Sydney Harbour Bridge, Opera House,
Darling Harbour and the Kings Cross fountain have been a popular
backdrop for many Bollywood films. Besides, Victoria State's
‘Bollywood for Victoria' policy has lured many filmmakers to the region.
The picturesque white-sandy beaches, world class theme parks, and
the magnificent Hinterland of Gold Coast are other backdrops that often
appear in films.

GEEK MODE

OFF TO SPACE: In 2009, when the legislation in Alabama
proposed tax incentives for film projects, the state has since
experienced the highest volume of filming. The southeastern
American state has been popular with Hollywood for its
picturesque beaches, state parks, and a large number of lakes
and rivers. It is but the Space and Rocket Center in Huntsville
that renders the destination unique. Shah Rukh Khan's Zero
drew focus on many elements of the state such as the Hindu
Cultural Centre of North Alabama, which serves as a place of
worship. A little away from the temple is Hunstsville Botanical
Garden where you can enjoy the colourful gardens, trails and
beautiful water features. Don't miss visiting the US Space and
Rocket Centre. The largest space flight museum in the world
with 1,500 artifacts including the real Saturn V rocket.

LONDON CALLING: Filmmakers in India have brought forth the
most iconic landscapes of the United Kingdom to millions of
viewers through the big screen. London is one of India’s most loved
locations. With London Eye, London Bridge, and Oxford Sireet
being serving as whimsical elements for many films. Filmmaker
Karan Johar too has elaborately captured the lavish side of London
in his films. Charming locations like the Wales Millennium Centre, St
Paul’s Cathedral, and the River Thames were peppered through the
film. Blenheim
Palace, Stowe
Schooal,
Waddesdon
Manor and
Bluewater
Shopping
Center in Kent
are some of
the other
locations that
have had fans
make a trip to
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If you have recently undertaken a film
‘rail or visited a popular filming location,
do share details with us about the
destination and your experience at

rri:llnnstralulﬂnmﬂ.nun or send them tn





