THE ECONOMIC TIMES | NEW DELHI / GURGAON | TUESDAY | 13 AUGUST 2019 | WWW.ECONOMICTIMES.COM

Monsoon's intensity
has moderated after a
very vigorous phase

Total monsoon

is 0.4% more than
average

27 BLOCKS WITH UNREGULATED SECTOR

Govt Index to Show
Revenue of Coal
Block Operators

Debjoy.Sengupta@timesgroup.com

Kolkata: The government will use its own
coal price index to calculate revenue ear-
ned by operators of coal black to ascertain
its share of income from 27 blocks being
auctioned tothenon-regulated sector.

Thedecision will rule out potential dispu-
tes over possible under-reporting of reve-
nues by operators, which, the government
feels, cannot be audited regularly. Pay-
mentsby operatorsarelikely to be made on
monthly basis and the government has re-
leased that keepinga tab on the price/reve-
nuemay notbe feasible on aregular basis.

Winners of thecurrent auction will bese-
lected on the basis of the highest share of
revenue offered to the government.

Block operators will be allowed to sell
25% of their produce in the open market,
but the revenue for calculating the go-
vernment’s share will be calculated with
thehelpof anindexthatwasrecently pre-
pared with help from the Indian Statisti-
calInstitute.

In order to reflect market price, the in-
dex will be welghted average price for co-
al available from different sources inclu-

dingCoalIndia’s notifi-

ed prices, winning pri-
ces under forward,
special & spot e-aue-
tion for different subsi-
diaries, international
coal prices and prices of
coal sold by private and
public sector entities.
Quantities sold under
these heads would be
the weights, or the rela-
ent * tive importance of the-
se sources in the index.
audited regularly For international coal

prices, quantity impor-
ted into India would be its weights.

According to an executive from a private
power company, who attended a recent mee-

The decislonwill
rule out potential
disputes over
possible
under-reporting

rainfall since June 1

Delhi remains relatively
dry with a seasonal
4 rainfall deficit of 39%
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Rainfall in84%
of the country’s area has
been normal or more
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Green Mega Power Projects On The Anvil

THE CONTOURS Projects to take PPP route; to include one ar a combination of renewable sources; likely capacity at 1800 MW

Sarita.Singh@timesgroup.com

New Delhi: The government is plan-
ning large renewable energy projects
like the coal-based ultra-mega power
projects (UMPPs) through the public-
private-partnershiproute.

The renewable power projects may
include any renewable source of ge-
neration or a combination of them.
The plants are likely to be1,800 MW in
capacity, which can be spread over
three areas of 600 MW each, and the
power purchase agreements (PPAs)
will be for 25 years, a senior govern-
ment official said.

Industry insiders, however, are skepti-
cal about the idea of such ultra-mega re-
newable power projects as recent auc-
tions of solar power contracts received
tepid response. A tender by the Solar
Energy Corporation of Tndia (SECT) for
1,200 M'W solar power purchase received

bids from SoftBank-backed SB Energy
and Chennai-based GRT Jewellers.

Though SECI guarantees payments,
the tariff ceiling is fixed at Rs 2.65 per
unit. An NTPC tender for 1200 MW, too,
received poor response, forcing the com-
pany to extend the deadline.

The power tariff renegotiation bid by
Andhra Pradesh has left investors ner-
vous about taking up the otherwise lu-
crative projects.

The government is planningtoallocate
the responsibility of site identification
toall central publicsector undertakings
(CPSUs) in the energy space, including
NTPC Ltd, SECI, Power Finance Corp
and NHPC Ltd. Each CPSUmay be given
charge of two-three states. They willflo-
at joint ventures with the state govern-
ments and set up special purpose vehi-
cles(SPVs).

The states will help the SPVs secure
land and regulatory clearances. The
Centre is working on two-three models

The Proposal

1,800 MW: Renewable power
plant capacity

= PPAs to be signed for 25 years

= Plant capacity can be spread in
three different areas of 600 MW each

5 CPSUs like NTPC, SECI, Power
Finance Corp & NHPC to get
responsibility of site identification

= CPSUs to float JVs with
state govts and set up SPVs

for sharing of profit between the CPSUs
and the states. The states will receive 2
paise per unit for 25 years as yearly inco-
me on generation.

The actual installations on these sites
will be done by private developers to be

Note of Caution

Industry Insiders
are sceptical of
large ultra-mega
renewable power
projects as recent
auctions of solar
contracts received
tepid response
Power tariff
renegotiation bid by
Andhra has also left
investors nervous

selected by the SPVs through tariff-ba-
sedcompetitive bidding.

A major relief to the renewable pro-
Jjects would be that the connecting power
transmission line will be treated as na-
tional asset, relieving it from any pangs

inclearances.

India aims for 175-GW green power ca-
pacity by 2022. Ason June 30, the capaci-
ty stood at80 GW of thetotal installed ge-
neration capacity of 350 GW. Solar
stands at 30 GW and wind at 36 GW in
thispie.

Coal-based UMPPs are large projectsof
4,000 MW at one location that are denti-
fled and bidout by thegovernmentin the
PPP mode. Of the dozen UMPPs plan-
ned, the government auctioned four
such plants and only two are operating.

The Budget 201516 had announced
plans to set up five UMPPs — requiring
investments of about Rs 11akh crore —
through the plug-and-play model, whe-
reby unencumbered possession of land,
all clearances and linkages would be in
place before the projects are awarded
through auction. The plan was thereaf-
ter puton the backburnerfor revision of
documents and due to lack of interestin
coalfired greenfleld projects.

Funds for Biotech

Startups Planned

Kirtika.Suneja@timesgroup.com

New Delhi: The Department for Promotion of
Industry and Internal Trade (DPIIT) is conside-
ring earmarking funds from the Fund of Funds
for Startups (FFS) for biotechnology ventures to
promote indigenous technologies in healthcare,
agriculture, food and nutrition.

“We are talking to the Department of Biotech-
nology. They want us to earmark some funds for
biotech startups,” said an official.

Since the beginning of the Startup India pro-
gramme, the government has disbursed aro-
und 2380 crore in the past three
years to develop bio-clusters and
bio-incubators. Of this, around
r196 crore has been spenton four

Sanjeev.Choudhary
@timesgroup.com

New Delhi: The government is plan-
ning to introduce a wave of reforms
in the natural gas sector, aimed at lo-
cal discovery of prices and develop-
mentof anational gas market.

The o0il ministry has prepared a Ca-
binetnote that proposes snapping the
power sector's priority access to che-
ap local gas, setting up a gas trading
platform to encourage market-disco-
very of prices, and hive off GAIL's
transportation unit to enhance third-
party access to its pipelines.

Atpresent, India produces just half of
the gas It consumes, a government set-
formula determines rates for most lo-

Consumption Pattern
+ OF o2l generation capacity of 356,000
MW, gas-based capacity Is 25,000 MW
= 4,865 MMSCM: Total consumption
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cal gas, and the absence of market pri-
ce deters producers from investing in
the country. By allowing marketing fre-
edom to gas from new discoveries, the
government has tried to address much
of the investors’ concerns in recent ye-
ars butofficials think developingafree
market was essential to sustained in-
vestment inthe sector.

‘Which is why thegovernment wants
to build a gas trading platform that
canfacilitate market discovery of pri-
ces. A gas exchange will enhance tra-
de transparency, boost consumer con-
fldence, and increase market oppor-
tunities for suppliers, officials said.

“But an exchange can work only if we
have enough domestic gas to trade. Most
of thegas isalready allocated to priority
consumers. We need to free up some

Govt Plans National Gas Market, Local Price Discovery

gas,” an official said. Official guidelines
bind producers to supply their output to
certain consumers, mostly at rates ba-
sed on a government-set formula.

The oil ministry has, therefore, pro-
posed to knock off the power sector, the
biggest consumer of local gas, from the
so-called priority list. It has proposed
limiting the allocation to city gas(CNG
vehicles and households) and the ferti-
lisersector, an official said.

The power sector consumes about
31% of the local gas while the fertili-
ser and city gas sectors consume 24%
and22%, respectively.

The proposal is likely to meet a fier-
ce opposition by the power ministry
and generators. India has 25,000 MW
of gas-based plants in a total genera-
tion capacity of 356,000 MW,

ting on finalisation of the coal price index,
weights would be average quantity traded

Dbio-clusters and 7174 crore on 41
bio-incubators through the

for each category over three-four years and Aroundz380car BioNEST scheme under the
once arrived at, will be frozen for three ye- hasbeen Biotechnology Industry Rese-
ars, after which it may be reviewed depen- disbursedin  5rch Assistance Council (BI- S p?\ R K m
ding on changes in traded quantities under ﬁnﬁfuﬂ?’é’ RAC), a notfor profit public
each source. During these blocks of three- nlolnwnatur:’ sector enterprise under the De- ————— Powered by Passlon
year period, the index will track changes in under Startup partment of Biotechnology.
prices for different sources only. Indla Under the BIRAC seed fund,

“While the formula and the initial we-
ightsforeach source willbe calculated by
the Indian Statistical Institute, the index
islikely tobecomputedonaregular basis
by the Coal Controllers Office or the No-
minated Authority at the ministry of co-

v8.5 crore was disbursed to 13
bio-incubators in the past three years.

Many funds in which the council has made
commitment have also received commitment
under the FFS, according to another official
who said the issue came up at a recent meeting

al,” hesaid. todiscuss the operations of the FFS.
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Generated Notice of 57" Annual General Meeting, Remote E-Votin EXTRACTS OF THE CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE
lSOUI Sea':cning, ?Otll"ﬁelsﬁr:r:zgulal Emm Meeting (AGM) of the Company will be held QUARTER ENDED 30 JUNE, 2019 (% in lakhs)
at Cos: Srinivas Sliio ik, Wt ottt ramisgs nromaf . (Exccove)High
menfonedinthe notice sent o e shareholders, Patticulars
Press Trust of India 2. The said notice and the Annual Report / Abridged Financial
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in behaviour for the good, ac- httpe:/iwww evetingindia.com. 4. Net Profit/ (Loss) for the period after Tax (after Exceptional and / or Extraordinary 2,120 4192 3,631 18,922
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rate misdoings and strict ac- shall begin on 3" September, 2019 at 8.00 a.m. and end on 6. Equity Share Capital 4,525 4,525 4,518 4,525
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erring el o tt%- the Company. holding shares siiner in shysical form or i elecironic 7. Reserves (sxcluding Revaluation Reserves as showes in Audited Balance Shest of - 5 = 114,078
panies law, corporate affairs form on the cut- off date, {i.e., 30" August 2019) shall only be Previous Years)

4 eti Srini aid entitled for availing :hemmnle&votlrg fagility. 8. Earnings Per Share (of ¥ 2 each) (for continuing and discontinued operations) not
secretary Inj TIVas 5 ii. Thee-voting shall notbe allowed beyond the said date and time. annualized
there is a lot of Introspection iii. Any person, who acquires shares of the Company and become -
happening at the level of bo- member of the Company after dispatch of the notice and holding a) Basic(in?) 0.95 1.89 17 7.69
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tion, theseare areas wheredis-
cussion papers are being pre-
pared and consultations are to

AGM through ballot paper to be provided by the Company.
Members who have not cast thelr vote by remote e-voting may only
cast their vote at the AGM through ballot paper.
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things are im- voling manual available at www.evotingindia.com or call en toll .
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Hewas resporn- Parel (E), Mumbai - 400 013 or at the designated smails ID: 2. The above results have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act 2013, read
= g{:%%:{c)ua qur‘;l;g %MW‘:"O :i“;'l‘: lﬂlﬂm the with the relevant Rules issued thereunder and other accounting principles generally accepted in India.
affairs governalll-ge? in aee,\:;:;.;,:::ﬂ: write tothe g;,.,,;‘,?, 5&,:;::&;:::1?" 3. Pursuant to the Scheme of Amalgamation (‘Scheme') under the provisions of Section 230 to 232 of the Companies Act, 2013, for amalgamation of Minda SAl Limited,
ministryhas the country. 1D: or contact at telephone no. 0712- Minda Automotive Solutions Limited, Minda Management Services Limited, Minda Autoelektrik Limited and Minda Telematics and Electric Mobility Solutions Private
been taking “At a very bro- 2806182. Limited (formerly El Labs India Private Limited) (together referred to as *transferor companies”), into Minda Corperation Limited (“Transferee Company”) as approved
— ad level enfor- 4 Ig:m?m::ﬁe:fé KoL) m;:;lfggamgg:?:mg} by the Hon'ble National Company Law Tribunal vide Its order dated 19 July 2019, the Financial Results (Standalone & Consolidated) for the quarter and year ended 31
f > e,

cement actions Annual Repor, in the AOC-3A Form as per section 136 of the March 2019 which were earlier approved by Board of Directors at their meeting held on 28 May 2019 have been re-presented only to give effect to the aforesaid Scheme

'En;“p I:Il'u . IIUE“I.I; have generated Companies Act, 2013. In case any shareholder wants full Annual Report, of Amalgamation.

business al!](lltﬂf Sroglieal‘- g‘ge:rﬁas;m:uwr;pany Pvt. Ltd. (Reg and Transfer 4. The above is an extract of the detailed format of the Financial Results for the quarter ended on 30 June, 20189, filed with the Stock Exchanges pursuant to Regulation 33
— %e ng grl'ée ! l?llrg 5. Pursuant to Regulation 42 of SEBI (Listing Obligations and Disclosure of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and lidated resulls are available on the stock
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change inbehaviour for the go- payment of final dividend, if declared by the shareholders at ensuing For and on behalf of the Board of Directors

od. There is a lot of introspec-

Annual General Meeting, shall be 23" August, 2019 (“the record
tion at board level, board com-

date”) to determine the members entitled to receive the final dividend.

Place : Gurugram Ashok Minda
N The final dividend on equity shares (if declared) will be paid on or before 9
ggf&ﬂﬂ%g%gﬁﬁ?&g& 3" Ontabar, 2019 aftar sl saraTe s Date : 12 August, 2019 Chairman & Group CEO
hasi . " Srint id whose names appear in the Comp:ny‘s Register of Members or in the =
s Increased,” Srinivassa of furnished by Mational Securities
The corporate affairs mini- Depository Limited (NSDL) and Central Depository (India) Limited REGD. OFFICE:
stry, which is implementing the (CDSL) on the record date A-15, Ashok Vihar, Phased,
Companies Act, has been ta- 6. SEBI vide nofification dated June 8, 2018 has amended Regulation 40 Delhi- 110052

Kking steps to further improve
the ease of doing business as
well as ensure compliance with
variouslegal requirements.

In recent times, the ministry
has initiated stringent action
againstvarious entities, inclu-
ding auditors, in the
scam, among others.

of SEBI (Listing Obligation and Disclosure requirement) Regulation
2015, mandating transfer of securities only in dematerialized form.
Accordingly, the company would not be able to accept requests for
transfer of securities unless the securities are held in Dematerialized
form with effect from December 5, 2018.

7. For detailed notice of the AGM please refer to Annual report of the

Company. For MOIL Limited
(Neeraj Dutt Pandey)

Place: Nagpur
ry Company Secretary

Date: 12.08.2019
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