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INX MEDIA CORRUPTION AND MONEY LAUNDERING CASES

PCFaces Arrest After HC

Denies Anticipatory Bail

No Safe Harbour WHATS
THE CASE

WHAT COURT SAID Alleged Irregularities
Preposterous to say that SUPREME COURT in granting FIPB nod
prosecution is baselessand ~ Chidambaram rushes  to INX Media
politically motivated to SC; fails to get for receiving
———————————  urgent heari
A classic case of BT ET B oS :305 bfor‘:::lre
money laundering SC permits counsel m a
——— —  Kapil Sibalio in 2007 during
Facts of the case reveal mention plea before Chidambaram
Chidambaram is the kingpin, ~ Justice NV Ramanaon  tenure

i.e., key conspirator in the case  Wednesday morning

¥
Teams of CBI and ED reached P Chidambaram’s residence
on Tuesday evening but he remained unavailable /‘

High court says prima facie
former FM appeared to be
‘Kingpin’ of alleged scam;
SCto hear plea today

Raghav.Ohri@timesgroup.com

New Delhi: Former finance minister P
Chidambaram faced imminent arrest on
Tuesday after the Delhi High Courtrejec-
ted his anticipatory bail petition in the
INX Media corruption and money laun-
deringcasessaying primafacie he appea-
red tobe “Kingpin” of thealleged scam.
Teams of the Central Bureau of Investi-
gation (CBI) and Enforcement Directora-
te (EDY) reached the senior Congress lea-
der’s residence in the evening but he re-

asFM,~ Y

ED Arrests Kamal Nath'’s
Nephew Ratul Puri

Ratul Puri, nephew of Madhya
g Pradesh CM Kamal Nath, was
arrested by the Enforcement
Directorate (ED) Tuesday for his alleged
involvement ina bank fraud. Puri had
been summoned by the agency on Mon-

day inconnection with hisquestioningin
theVVIP chopper scandal. »» 2

mained unavailable, according to people
awareof the matter.

While the high court declined to grant
Chidambaram interim protection from
arrest for approaching the Supreme Co-
urt in the case, the apex court permitted
the senior Congress leader’s counsel, Ka-

pil Sibal, to mention his plea before Justi-
ce NV Ramana on Wednesday morning.

‘The case pertains to alleged irregulari-
tles In granting the Foreign Investment
Promotion Board (FIPB) clearance to
INX Media for recelving ¥305 crore from
abroad in 2007 during Chidambaram's te-
nureasfinance minister.

When contacted, senior lawyer Abhis-
hek Manu Singhvi told ET: “Mr Chidam-
baram was on bail for 15 months. Today's
order wasdeliveredafter 7months. Weha-
ve been asked to approach the senlormost
Judge (available)in SC, which we will.”

Singhvl further said, “Where is the qu-
estion of tampering with evidence. The
only time Mr Chidambaram wascalled by
CBI was on June 6, 2018. He has willingly
goneto the ED office for questioning near-
ly ten times and fully cooperated with the
investigation.”

shotin the Arm for Probe Agencless 8

CORPORATE GOVERNANCE VIOLATIONS

Board-Ordered Probe Finds
Financial Lapses at CG Power

Current and past employees
alleged to have understated
liabilities and advances to
related parties while pledging
co’'s assets without approval

OurBureauv

Mumbai: Corporate governance viola-
tions have surfaced at CG Power and In-
dustrial Solutions, with the board-led in-
vestigations revealing wrongdoings by
current and past employees. The probe
has alleged that these employees under-
stated liabilities and advances made to
related parties while pledging assets of
the company without permission. The
news sent CG Power shares crashing by
20% on Tuesday.

The allegations came to light after the
board of the company, formerly owned
by Gautam Thapar, disclosed the fin-
dings of the investigations to stock ex-

Short Circult

CG Power flags accounts

manipulation for FY17 and FY18
FRAUD COUNT

Liabilities Company made

understated co-borrower/

Related & unrelated | BUarantor for

party advances | loansfor

understated unrelated parties

Assets of co Funds obtained

provided as immediately

collateral without | routed out of

due authority company

Board to take

appropriate legal

action to recover

siphoned-off funds

changes following a meeting on Monday.
CG Powerhadappointedalaw firmtoex-
amine “some unauthorised transac-
tionsby certainemployees”. The compa-
ny did notname the employees.
Theprobe alleged thatadvances torela-

ted and unrelated parties of the compa-
ny and the group had been understated
by 71,990.36 crore and 2,806.63 cTore, re-
spectively, as on March 31, 2018. The total
liabilities of thecompany and the group
may have been understated by 71,053.54
crore and ¥1,608.17 crore, respectively, as
onMarch3l, 2018, accordingtothedisclo-
sure tostock exchanges.

“Certain assets of the company were
purportedly provided as collateral wit-
hout due authority; and the company
was made a coborrower and/or guaran-
tor for enabling ostensibly unrelated
third parties to obtain loans without
dueauthorisation,” the CG Power relea-
se said. “The moneys so obtained were
immediately and without due authori-
sation routed outof the company, either
by itself or from its subsidiaries or
ostensibly unrelated parties to certain
related parties.”

‘The probe also alleged that the compa-
ny’s net worth was understated due to
unauthorised and inappropriate write-
offsandchargesdebited tothe annual fi-
nancial statements of 2017 and 2018.

Lapses First Polnted OUtbY SRECH> 8

IF CURRENT SLOWDOWN PERSISTS...

Parlemay Lay off up to 10k
The country's largestbiscuit maker Parle Products
said on Tuesday that itmay have to let go of 8,000-
10,000 people if the ongoing consum ption slow-
=l down persists, indicatingthatzIl's probably notwell
- withthe economy, reports Ratna Bhushan. »» 14

i

BID TO RAISE UP TO 21,200 (R

Analjitmay Sell 10% in Max Fin

Analjit Singh s in talks to sell a 10% stake in Max
Financial Services, the holding company for Max
Life Insurance, toraise as muchasz1,200 crore,
reportsArun Kumar. Hero Corp isamong the
frontrunnersto pick up the stake.»» 14

Gol Hopes for an Ecommerce GeM

Commerce ministry note
proposes toallow private
cos, individuals to trade on
Government e Marketplace

Government
e Marketplace
(GeM) to be
opened up to
retail customers | Flipkart

Kirtika.Suneja@timesgroup.com

New Delhi: This is a gem of an ecom-
merce idea—or so Gol wants it to be.

A commerce ministry cabinet note pro-
poses that Government e Marketplace
(GeM), the sarkari online procurement
platform, be retooled to also offer a busi-
ness-to-consumer (B2C) retail option. If
theplan goes through, consumersandbu-
sinesses will be able to buy products lis-
tedon GeM by private companies, exactly
as it1s in private online marketplaces.

Gol's ambitions are high: “We will set
4 benchmark for online marketplaces.
We plan to make it an ideal platform,”
an official familiar with the develop-
mentsaid. He and other officials spoke
off record.

Currently, GeM allows only govern-
ment departments and public sector
units tobuy from the portal. Itsaw trans-

Only govt Proposal to allow
departments | purchases by
can buy private entities
from GeM at | for govt works,
present own use

Purchases by individuals may
be allowed on the platform

actions worth around z17,000 crore, ac-
cording to FY19 figures. The market pla-
ce offers more than a million products
and around 15,000 services, hosts over
260,000 sellers, and its clients are 37,000
government organisations, both Cen-
tral and state.

The transformation to a B2C online
marketplace willbein three stages, anot-
her officialsaid.

Final Road Map Under Discussion »» 10

lustration: ANIREAN BORA

Small Ecomm yet to Comply
with Rules for Consumables

Small ecommmarketplaces
andsingle-brand onlinestores
haveyet tocomply with rules
requiring them todisplay MRP
and'bestbeforedate for
consumables, according toan ET analysis.
Alnoor Peermohamed reports. »» 18
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Finmin Reviewing India’s
Free Trade Agreements

Move follows negative
feedback from industry
and view that FTAs have
hurt Indian manufacturing

Deepshikha.Sikarwar
@timesgroup.com

New Delhi: The finance ministry has
initiated a review of India’s free trade
agreement framework to assess the im-
pact of such pacts on the overall econo-
my. The view has been gaining ground
among policymakers and industry that
these free trade agreements (FTAs) bro-
ught little tangible benefit to India, whi-
le helping the partner country.

Thereis alsoa sense that FTAs have ad-
versely impacted India’s manufactu-
ring, which the government is trying to
boost through ‘Make in India’.

“The idea 18 to assess how these agree-
ments really benefitted the country’s
economy,” said a government official
aware of the development. The review
is being carried out by the department
of economic affairs along with the de-
partments of commerce and revenue,
amongothers.

‘The move comes as India is engaged in
talks on the proposed Regional Compre-

Trade Deals Under Glare COVER?
DEA reviewing @ B & Commerce, revenue | All aspects of trade
FTA framework ~ssrw=— depts part of review | and investment
iy i meview | mpsctan
P . i
Industry has highlighted | Investments Into India | measures
negative impact have not increased
Growing view that India | Exports from India
has not gained from FTAs | have not gone up
Govt keen to make FTAs positive for country n

DRI Issues Notice to
Future Enterprises

Wl TheDirectorateof Revenue
Intelligence (DRI) hasissueda
show-cause notice to Future
Enterprises, alleging wrongful claim of duty
benefitunder South Aslan Free Trade Area
pact, reports Deepshikha Sikarwar. »» 11

hensive Economic Partnership (RCEP),
which comprises the 10 Asean members
(Brunei, Cambodia, Indonesia, Malay-
sia, Myanmar, Singapore, Thailand, the
Philippines, Laos and Vietnam) besides
China, Japan, South Korea, Australia
and New Zealand.

The review could decide how India ne-

gotiates FTAs. The government is keen
to ensure trade agreements don’t under-
mine its efforts to step up manufaciu-
ring. Itaims to lift the share of manufac-
turingin the economy to 25% from about
16% (atcurrent prices) by 2022.
Additionally, the authorities have found
that sometimes imports are being diver-
tedfrom the normal domestic tariff route
to FTAs after the government has raised
customs duty. This has run counter to the
government’s policy stepsaimed atdisco-
uraging imports of a particular good.
Industry has pointed out that FTAs ha-
veabroad impact on manufacturingand
investment in the country. “The objecti-
veistolook atconcerns expressed by in-
dustry and the impact on these agree-
ments on investment,” said the offieial.

Blatantvioiation of Rules»» 10

NEXT HEARING AT TOP COURT ON SEPT 13

SC Cautions Govt
on Linking Aadhaar
with Social Media

Court points to privacy
implicationsafter A-G said
move would help tackle
crime, terrorism, fake news

Samanwaya Ravtray &
Megha Mandavla

New Delhi | Mumbai: The Supreme Co-
urt cantioned the government about the
privacy implications of linking social
media accounts with Aadhaar after at-
torney-general KK Venugopal created a
stir with his remarks suggesting that
sucha move would help stamp outerime,
terrorism and fake news among other
scourges. The court agreed to hear the
pleas of Facebook and WhatsApp see-
king the transfer of four public interest
litigations (PITs) on such a linkage that
are pending before the Madras, Bombay
and Madhya Pradesh high courts.

The platforms wanted the court o re-
solve the question of whether this was
feasible and appropriate under vario-
us central laws. Messaging app What-
SApp is owned by social media plat-
form Facebook.

‘The bench, comprising justices Deepak
Gupta and Aniruddha Bose, issued noti-
ces to the central and the Tamil Nadu go-
vernments besides other entities such as
the Telecom Regulatory Authority of In-
dia (Trai) after arguments that touched
upon the merits and technical aspects of
moving the cases to the top court. The Su-
preme Court will next hear the case on
September 13 after getting responses
from all stakeholders.

Privacy Vs Security

SC says Aadhaar-social media linkage
would impact privacy of citizens

Says It will have to balance the
security needs of the state with the
— - citizen's fundamental right to privacy

(Court has allowed Madras
HC to conclude its proceedings
but restrained it from
passing any final ruling

SC has issued notices to
the central and the Tamil
Nadv govts and a host of
other bodies such as Trai

- In the interim, the
sCagrees to bench allowed the Mad-
nearpleasof  rasHigh Courttoconclu-
Facebookand e proceedings in theca-
WhatsApp se before it without pas-
seeling the sing any final, definitive
transfer of 4 ruling.

PILs pending Though the PILs had
before sought linking of social
threehigh media accounts with
Courts. Aadhaar, the Madras

High Court had gone be-
yond this issue to examine whether such
a move could resolve issues such as cy-
berbullying besides ascertaining inter-
mediary liability to trace the originator
of any message causingmischief.

Tamll Nadu Police’s Contention »» 14

LETTER SENT TO SELECT STAKEHOLDERS
MeitY Seeks Inputs on Draft Data Law

il

The Ministry of Electronics and Information Technology has sought inputs from
select stakeholders on issues such as data localisation and ways to govern non-
personal data, including anonymised, community and ecommerce data. »» 18

Vodaldea's New
CEO hasa Tough
Task on Hand

Vodafone ldea's new
CEQ Ravinder Takkar
*® hasanuphilltaskon
y hand with the telco
grapplingwith a bruis-
ingintegration process,
underlined by financialand subscriber
losses that have singed valuation—
flagged by chairman Kumar Mangalam
Birla in recent meetings. AnanditaS
Mankotia, Devina Sengupta &
Guiveen Aulakhreport »»15

Govt's NBFC
Lifelinemay have
Limited Impact

\ _ Thegovernments plan
torescue NBFCs from
the liquidity squeeze
withabackstopon
potential lossesmay
have limited impact on

the industry since it is restricted to

just state-run banks, leaving pri-
vate and multinational banks
outside of It, report Shilpy Sinha &

AshwinManikandan. »»7

Chandrayaan-2
Successfully
Enters Lunar Orbit
cessfully entered the
lunar orbiton Tuesday,
Clearinga crucial step
\ moon's surface on
September 7. Itwill hover around
themoon's orbit for the next few
ontothe lunar surface“Softlanding
success rateisonly about 37%but
‘wehave confidence in our systems,”

Chandrayaan-2 suc-
@
forittoland onthe
weeks, beforetis slowly lowered
Isrochairman K Sivansaid. »» 18

Coming Soon to a Pub Near
You: A Draught of Fresh Beer

Brewerssuchas UB, AB
InBev, Bira91 and Simba
pouring draught beer
versions of their brands

Smita.Balram@timesgroup.com

Bengaluru: Abouthalf a dozen brewers
including United Breweries, Anheuser-
BuschInBev (AB InBev), Biragi and
Simbaareeither launching orexpan-
dingdraught beer versions of their

brands. They're looking to exploit the
beer-on-tap segment that has come to
accountfor more than a third of be-
veragesales inmost pubs and resto-bars.

The discerning draught drinker can—
or should soon be able to—get Beck's Ice,
Kingfisher Ultra, Simba and Birag1's
Malabar Stout on tap. There’sevena
low-calorie beer coming from Biragi, for
those so inclined.

Draughtbeer, sold in bulk or wholesale
tooutlets directly, isdispensed froma
pressurised keg in mugs, pitchers and
slgnature towers rather than bottles or
cans. Ata time when beer companies are
struggling with a sharp increase in glass
and barley prices, the draught segment
earnsarelatively higher margin.

“In social settings, draught is the pre-
ferred format,” said Debabrata Muk-
herjee, chief marketing officer at UB.
“Although it contributes very little to our

ANIRBAN BORA

business as the supply chain require-
ment is huge, it will increase the foot-
printof thebrand.”

The Heineken-controlled company that
hashalf the beer market In India will
launch Kingfisher Ultra beer on tap by
nextmonth.

Indians still favour strongbeer brands
that have an 80% share of the market.
Draught isa small portion of the overall

mild beer segment.
Ll However, most compani-
Coslookingto  essay there isaclear
exploltthe trend of consumers
beer-on-tap movingaway from
segmentthat  strongbeerinthebig
accounts for cities wheredraughtis
morethana  becoming the preferred
third of choice for out-of-home
beverage consumption.
sales in most “Draught growth is
pubs and outpacing overall
resto-bars growth inpubsas

consumers value the

beer quality and the overall experien-
ce,” sald Ben Verhaert, president,
South Asia, AB InBev, the world's
largest brewer.

In the past two guarters, AB InBev has
introduced draught versions of mostof
its bottled beers such as Hoegaarden,
Stella Artois, Budweiser Magnum and
morerecently, Beck's Ice inabout1,000
outlets.

Different Cost Structures»» 10
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to Reopen Brexit Deal
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onEive Growth Engines

Chandra says high leverage at
top operating cos resolved,
Tatas now aim to make at
least five verticals contribute
10-15% each to group's profits

KalaVijayraghavan & Satish John

Mumbai: Tata Sons chairman
N Chandrasekaran said the
holding company of the $110-
billion group has resolved the
high leverage at its flagship
operating companies and 1s
turning the focus toward fun-
ding growth across busines-
ses. It has set an ambitious
., target of making at least fi-
ve of the group's 10 verti-
cals contribute 10-15% each
g tothe Tata Group's profits
in contrast to the current
situation when TCS cont-
ributes the bulk of the
profits.

“At Tata Sons level, if
you really lookK at all
known direct exposures,

we are sorted,” Chandra-
sekaran said in an intervi-
ewto ET.

Many operating companies
had carried huge debt, telecom
in particular. Many leading In-
dian conglomerates are cur-
rently slashing debt, enlisting

While we havetotighten the belt sothat wedon't
runoutof cash, we can'tstop investing... we have
to beready when the market comes back

strategic partners or selling assets. Ta-
ta Sons under Chandrasekaran hasalso
undergone a deleveraging exercise, ex-
iting the retail telecom business andre-
paying lenders.

“If you look at the overall debt of the
group, largely the net debt 1s very com-
fortable in terms of our ability to servi-
ce them.” Total net debt is about z1.7
lakh crore, mostly owed by three com-
panies —Tata Steel, Tata Power and Ta-
ta Motors, hesaid.

| liketotakealong-
termviewof the
economy... If growth
isslowingdown, then
you need tosee how
dowestill grow

FULL INTERVIEW »+ PAGE 6

“All the businesses are sealing up and
about 22,000 crore in terms of capital
has been deployed from Tata Sons till da-
te to recapitalise companies excluding
telecom,” hesaid.

Chandrasekaran is confident that the
three companies can service debton the-
ir own, without relying on Tata Sons.
While the net debt position is comfortab-
le, cash flows have increased, he said.

“I'would like to be in a situation where,
from the 10 clusters, at least five clusters
giveme profitsof 10-15% of thegroup,”he
said. “We're workingon itand that's what
wewant.”

The five clusters are Tata Motors, Tata
Steel, Tata Consultancy Services (TCS),
financial services and retail. TCS, 72%
owned by Tata Sons, contributes about
75% of the group's profit. It posted & net
profitof £30,065 crore in FY19.

TataSons Infuses z1kcr In Digital Venture »» 10

$300-MILLION INVESTMENT

BETPrime.com

Flipkart, Paytm jump into video streaming
Amplus helps companies savewith solar
BRANDS: CREATING DESIRE »+ 5

Eye minority stake in
Modi-Trump MeetLikelyinBiarritz  Bjocon BiDngiCS: unit may

PrimeMinister Narendra Madi could meet US .
President Donald TumpinBiarritz France,on D€ Valued at $4 b, higher

the sidelines of the G-7 Summit either later this than market cap Df BIOCOFI

weekor early nextweek »» PAGE 2

Arijit Barman & Chaitali Chakravarty

Mumbai | New Delhi: Singapore’s in-
vestment company Temasek and ho-
megrown private equity fund Truoe-
North along with Canadian Pension
Plan Investment Board (CPPIB) are se-
parately in discussions to invest $300
million in Biocon Biologics India Litd
(BBIL) for a minority stake, said people
aware of the matter. The company isa
whollyownedsubsidiary of BioconLtd.

Oneof thesourcessaid theunitmaybe
valued upwards of $4 billion (728,000
crore), but this could not be indepen-
dently verified. That would peg it hig-
her than the listed Biocon's market cap

RBRAND EQUITY
GLOBAL ‘
CMO
DIARIES

Atthe inaugural session of Brand Equity-
Global CMO Diaries, Mastercard's global
chief marketing and communications

officer Raja Rajamannar addressedan of ¥26,190 crore at the Tuesday close,
exclusive gathering of marketersand when the share ended up1% atz218.20.
advertisers where he shared Master- Biocon Ltd Kicked off a recast by hou-

singbiologicassets in Biocon Biologics
UK in2016. That was followed by itsfirst-
ever approval to sell the biosimilar ver-

card's journey from a card payments
company toa lifestyle brand. Global CMO
Diaries isa platform for India's leading

Temasek, TrueNorth-CPPIB
Seek to Invest in Biocon Arm

Booster Shot

In 2016, Blocon | Setto launch
hived off all Trastuzumab
biosimilar assets | biosimilars in
into Biocon the US in second
Biologics half of FY20
New greenfield unit to be

commissioned by end of FY21
Has partnershlp with Mylan

USED TO treat cancers,
rheumatoid arthritis, multiple =2\
sclerosis, diabetes (insulin) (S

sion of mega cancer drug Trastuzumah
in the US through pariner Mylan. In
FY18, the board and shareholders of
BBIL approved the acquisition of biosi-
milars from Biocon Ltd for 578 crore,
subject to regulatory approvals. As of
Marchat, BBIL hadn't commenced com-
mercial operations and had capital
work-in-progress of v408.7 crore.

Blocon BecomIng Holding Co»» 10

marketers to learn from global marke-
ters. Read about the session's highlights
and lessonsfrom one of the biggestand

inhistory intoday’'s Brand Equity.

AFTER INTENSE LOBBYING BY AUTO SECTOR...
Hike in Car Registration Fee Put on Hold

petroland dieselvenicles, reports Nishtha Saluja. The planwas to hike registration

most ambitiousbrand transformations E The government hasdecided to review the praposed hike in registration fee of

chargesfor new internal combustion engine cars toz5,000 from 2600 now. »+ 11

Aggregators to Log Out of Deep Discounts

Zomato and others agree to tone down and rationalise offers they make to their members

of meetings held over the past two days.
“Itwas decided that all aggregators will
rejig their features, which will allow the
restaurant-customer ecosystemto detox
from the addiction of deepdiscounts that

RatnaBhushan & Patanjall Pahwa

New Delhi | Mumbai: Online food
delivery and dine-in aggregators in-

cluding Zomato have agreed to tonedown
andrationalise offers they make to their
members, including deepdiscounts, a
restaurantassociation said after a series

has crippled the industry,” said National
Restaurant Association of India (NRAT)
president Rahul Singh. “These deep
discounts arefunded by the restaurant

industry and not the aggregators. Restan-
rants donot getany share of the proceeds
that aggregators generate from guests as
subscription fees.”

Over 1,800 NRAI member-restaurants
optedoutof dine-inservicesof these
aggregators over the pastsixdays.

Finestobe Rolled Back» 10
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‘Improve Design of Helmets,
Make Use Compulsory’

SPORTS: THE GREAT GAMES »»19

SHINE BY DESIGN

INTRODUCING
THE HOSTING COLLECTION

THE CAGE
DECANTER

DISCOVER MINIMALISTIC FLAMBOYANCE WITH
THE HOSTING COLLECTION BY SHAZE., CRAFTED WITH
THE EXPERTISE OF INTERNATIONAL DESIGN EXPERT.
SEYMOURPOWELL. WITH ITS THEATRICAL FLOURISHES,
THIS COLLECTION OF THOUGHT-INFUSED BARWARE AND

BREW-WARE HIGHLIGHTS YOUR FLAIR FOR HOSTING.
GIVING YOU AN UNMISTAKABLE MOMENT TO SHINE.

Truce Meal

Food aggregators to slash discounts to address concerns
[iscountsissue il MiooLe [
About 1,800 restaurants logged out of GROUND

stop deep

aggregator platforms Agegregators agree

. to
;U:'"‘es‘a'ﬂ::@‘?@:imﬁﬁ discounting FIND YOUR NEAREST SHAZE STORE |
sald deep discounting omato i
‘unsustainable’, burden on them ﬁdqing :l?r::mtr&at Delhi: Aerocity. Khan Market, Ardee City

Food aggregators did not share guest toning down Gold
subscription fee with restaurants

llustration: ANIRBAN BORA
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FOLLOWING THEIR TELEPHONIC CONVERSATION ON MONDAY
Prime minister expected to urge US President to maintain pressure on Pakistan; the two leaders could also discuss trade and tariffs

India apprehensive

Monday amid Pakistan's efforts to
ratchet up tension over Kashmir.
Inwhat would be their second meet-

into Jammu and Kashmir.
The two sides are now looking
forward to the meeting at Biarritz

the Kashmir 1ssue, may up the ante
tointernationalise the matter ahead
ofthe UN General Assembly session

Violence outside
Indian Mission: PM

ing this year, Modi is expected to nextmonth. This wasevidentwhen June, Trumphad told Modi that
Pakmay up theante & Trimintomamaimngpros. | SP€a kf‘_' mﬂ.' a’.o h.?usnn forelgn minister S Jalshankar met “Indo-US ties have never been
over Kashmir ahead of StreonPakistan, which isallegedly NEWDELHL: PV Modi on Tues- the US Deputy Secretary of Statein  better than this” and pledged
i planningtocreatetensionsalongthe | day raisedwith UK PM Boris New Delhi 1ast week. “very big” trade deals in man-
% UNGA session in SEpt LineofControlor infiltrate terrorists Johnson the issue of violence The two leaders are expected to fo- ufacturing and 5G between

cus on measures to address irritants
over trade deficit and tariffs, and also
the growing partnership in the Indo-

outside the Indian High Com-
mission in London on August
15, a PMO statement said.

Modi-Trump Meet Likely on G7 Sidelines

leading global public policy research
and group, told ET.
During their meet in Osaka in

the two countries. There were
four issues on the table — Iran,
5, trade and defence relations

DipanjanRoy.Chaudhury against the backdrop of the con- - Pacific region. Commerce minister — duringthe Osakameet. “India
@timesgroup.com versation, an official said, add- | JOnnsonregretied the inci- Piyush Goyal is travelling to the US  and the USshare closealignment
ing: “The two leadershave agood | dentand assured mid-September to hold talks with his  overahost ofgeo-political issues.
. New Delhi: Prime Minister equation. The US President has safety and security. American counterpart. “Tradepolicy There isa gap in trade relations
¢ Narendra Modi could meet US understood the Indian positionon | Thiswas the first mandarins of India and the USneed  but a bilateral trade deal cannot
President Donald TrumpinBiarritz, Kashmirand Pakistan’srhetoric.” telephonic talk be- | ! totransform themselves from talksto  beruled out in future which will set
France, on the sidelines of the GT  The Indian establishment is ap- tweenth ft action. They need tolook at the bigger  the course of fresh US Investments
summit either later this week or prehensive that Pakistan, after en them aiter pictureofour strategic comprehensive  and technology to India,” said Mukesh
early next week, followingthelr pro-  failing toconvince the UN Security | Johnsonbecame the partnership,” Pradeep Mehta, secre-  Aghi, president and CEO of US India
ductive telephonic conversationon  Council to call a formal session on UK PM. -ore tary, General CUTS International, a Stra p Forum.

WASHINGTON: US President Donald Trump has asked Pakistani Prime Minis-
ter Imran Khan to “moderate” his rhetoric against India over Kashmir, as

cial status of Jammu and Kashmir on August 5. Trump's counsel to Khan came
as Prime Minister Modi, during his telephonic conversation with the US Presi-

“.,\\-‘.-g‘m 1 e

dent, conveyed that the “extreme rhetoric and incitement to anti-India vio-
lence by certain leaders in the region was not conducive to peace” Af-
ter his 30-minute conversation with Modi, Trump held a telephonic
conversation with Khan, the second in less than a week. - el

NO MAJOR INCIDENTS OF VIOLENCE, BARRING A FEW PROTESTS IN SRINAGAR

Transition to UTs: Panels Formed to Deal

he underlined the need of exercising restraint by both sides and avoid-
ing escalation in the region. Trump on Monday spoke separately to
Prime Minister Narendra Modi and his Pakistani counterpart Khan in
his bid to ease fresh Indo-Pak tensions after India revoked the spe-
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‘HOPEFULLV IWILLFLY LAST SORTIE’

44-Year-0ld MiGs

Older Than Cars:
IAF Chief Dhanoa

with Functioning, Finances and Staff

Rahul.Tripathi@timesgroup.com

New Delhi | Srinagar: Governor

and other officials as members. The
panel’s objectives will include reali-
sation and distribution of funds and
other related issues for both UTS un-

STRAIG HT -I- M.H Satya Pal Malik has given permis- der both revenue and capex compo-
Praises HALss Ubsolescence sion to set up three committees nents. Thepanel todeal withstaffre-
which will oversee transitionof lated issues for UTs of J&K and =
management: Rajnath: J&K Changes the state of Jammu and Kashmir ~Ladakh will be headed by the princi- 3
: : Internal Matter: | anJek TheUTs willcomeinto Sures or providingstaf 1o e UTs 3
an .The will come into  sures for pro g staff to the o
Reduce dependence on nterna I2 | EisicnosonGeioborat. andany oerstaf solatedissues. 2 T r—
5 H “Sanction has been accorded toset  Official ris said that the situa- = =
forelgner manufacturers Ral nat h to u S upa committee for devising modali-  tion mJ&Eemmmalmdpeacem andno “ .
ties for functioning, committee to  major incidents of violence werere- =
: counterpart deal with the financial matters and  ported. There were afow cases of pro- FOCUS ON HUMAN RIGHTS
Shaurya.Gurungi@timesgroup.com another to deal with the staffrelated  tests in parts of Srinagar. Barricades Pa kistan to Ta ke Kashm ir
issues,” a state government release  around the clock tower in Srinagar’s
New Delhi: India still uses 44-year- o T ALY said in Srinagar on Tuesday. Lal Chowk wereremaved on Tuesday,
o0ld MiG-21s though no one drives a AspertheJ&K StateReorganisation  allowingthe movementof peopleand

car that old, Indian Air Force chief

New Delhi: Defence minister

Act, thelegislative assembly of the

traffic in the commercial hub.

Issue toICJ, says Qureshi

BS Dhanoa has said. Addressing a Rajnath Singh has specifically UT of J&K will have authority to  However studentsdid not attendmost
seminar on IAF's modernisation conveyed to his US counterpart frame laws on all subjects included primary schools that reopened on N ter Shah Mehmood Qureshi told
and indigenisation plans in the pres- Mark T Esper that changes in the in the state 1ist, except police and Monday Attendance in government DipanjanRoy.Chaudhury aPakistaninewschannel.
ence of defence minister Rajnath BSDh = administrative structure of public order. Ladakh will not have  offices has improved, officialssaid. In @umesgroup.com Later, PM Imran Khan's special
Singh in New Delhi on Tuesday, ano Jammu and Kashmir are India's alegislative assembly. alate night statement J&K govern- assistanton information, FA Awan,
Dhanoa said the non-upgraded Indian Air Force chief internal matter, aday after Prime The firstcommittee will be chaired  mentspokespersonRohitKansalsaid: New Delhi: Pakistan on saidanin-principle approvalhad
Russian origin MiG-21 fighter jets F Minister Narendra Modi and US by governor’s advisor KK Sharma. “twelveout of 22 districts fmctioned Tuesday said itwouldapproach been granted by the Pak cabinet
would be phased out by December. Russians are President Donald Trump held a Its terms of reference will include normally Out of 197 policestations, ~ the International Court of totakethe matter toICJ. Shesaid
He also said a fifth generation air- : + telephonic conversation. steps to be taken for transition from 136 police stations have no day-time Justice (ICJ) over the Kashmir “the case would be presented with
craft conld not wat t111a war begar. not flying MIiG Inascheduled telephonictalk | statetoUTof J&Kbyvariousdepart  restrictions.” Kansal sald public  issue, weeksafter Indiaeffected  afocuson the violation of human

Dhanoasaid that high-end obsolete b t with Esper, 8ingh emphasised ments and conducting of govern- transport has started plying in areas constitutional changesinJ&K. rights and genocide in Kashmir.”
weapons were being replaced with utweare that cross border terrorism | mentousinessinthe ULThesecond whererelaxationshavebeenprovid.  “An in-principle decision has  Adecisionby thecourtwould bean
indigenous ones. Speaking to re- i must stop and appreciated US committee will be headed by the fi- ed Thenationalhighwayandairports been taken to take the issue of advisoryonly. However, ifboth the
porterson thesidelinesof theevent, ﬂylng them becaU sewe efforts in maintaining peace nancial commissioner of J&K gov-  arefunctioning normally too. Kashmir to the International countries agree before-hand, the
he said: “The MiG-21 MF has com- have ove rhaUl fac""ties and stability in the region. ernment with principal secretary (With PTTinputs) Court of Justice,” foreign minis- ruling would bebinding.
pleted 44 years and it will be phased “Raksha mantri raised the is-
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%‘éh&mbﬁfs}é%‘iﬂféé’fﬁﬁ Afifth generation affoct "?ﬂ“'é?ﬁﬁi';"a%ﬂ.f gpt;;gc]{;g& HCt d ticipat bail plea in VVIP ch GRAFTIN NIA PROBE
to visibility” Onthe MiG's service, QjfCraft can't wait till US support for India’s effort to urns down anticipatory bail piea in chopper case
he added: “The obsolescence man- s maintain peace and stability in [ .
agement done by HAL (Hindustan @ War Degins the region. He said that issues B k F . R l P
Aeronautics Limited) and the BRD g Defe Minist an rau ase. a url
(Base Repair Depot)ispraiseworthy. The recentoffensivestrikeagainst ter- nce Mini
Over 95% components required in  rorist outfits in our neighbourhood Q iI'I aStatement b
T D Sent to 6-da ED Custod Seeks Report
only. The Russians are not flying lethality of thisformidablearmof the US secretary
”“ﬁ;‘é‘é‘""“ﬁ:&%“ﬁﬂ"“’« = e m‘é’é"ﬁﬁ;ﬁu“?&ﬂ"&?ﬂw of defence Acti ith
we over] es. ju a ction wi Tkt T

MiG-21 entered service inthe IAFiIn  of government policy initiatives and : §
theearly1970s. AMiG-21 Bison,anup-  engage with the defence services, de- appreciated Puri arrested on Malicious Tar Economic TiMEs
graded version, flown by Wing fencePSUsandordnancefactoryboard ot i d :
Commander Abhinandan Varthaman ~ for indigenisationdemands. Indla 5 Dosmon that Tues ay morning Intent- N ath
hadshotdownaPakistani F-16thatat-  Dhanoa sald the process of using P o I
tempted to target Indian military in-  indigenously developed weapons me recent de't’e|00‘ after hE remal HEd BHOPAL: Mad- %Q o
stallations in J&K on February 27,8  had started. “We can't wait for indig- i . ' ‘ =
day after the Balakot strikes. enous technology to replace obso- ments in JammU & non CODDETatIVE Eg;?;":?l?;tgr = '_'

Speaking at the seminar, Singhsaid  lete warfightingequipment. Neither il il 2 ETonAu 2019
that there was need toreduce depen-  will it be prudent to import every Kashmir are an Inter Kamal Nath gusL 20,
denceon forelgn manufacturersand  defence equipment from abroad. nal matter of India Our Polltical Bureau on Tuesday dubbed the

indigenously develop capabilities.
“Indian Air Force 1s a technologlcally

What we're doing is replacing our
high-end obsolete weapons with in-

relating to Article 370 were an

New Delhi: A special court

arrest of his nephew
Ratul Puri in a money

Our Political Bureau

advanced and extremely potent force. - digenously developed ones.” internal matter of India which on Tuesday sent businessman launderine case as “ac- New Delhi: A day after three NIA offi-
were aimed at improving Purl,MadlwaPmdeshCM Puri (C) leaves ED office N " g s . cers were transferred over corruption
oo e | Genlavaieons Habdewean | (ATTIESE | i i o
i ment, democracy and prosperi- cust e reement h : nistry of Home rshassoughtare-
Employees of 41 Ordnance Factories ty for the people of Jammuand | Directorateinazasd-crorebank NEW Delni on Tuesday -pm said ED's move was port from the agency, asking authoritles
- Kashmir,” a statement by the fraud case. EDwas seekinga 14-  fiveotherson August 17. e i T toexpedite inguiry against the officers.
Begl n 30 d av Strl ke as Ta I ks Fal I defence ministry read. day policeremand. Puriwasarrested on Tuesday ?aset,jqon It-s In;ﬁsﬂg‘? ETinitsTuesdayeditionhadreportedon
NEW DELHE: Employees of 41 ordnance factories Officials said while the call was Puri was summoned by ED morning after he “remained G L T the allegations against the three NIA offi-
began a 30-day strike on Tuesday against the madetodiscusstheupeoming2+2 | for questioning on Monday for non-cooperative”, ED special government of usingthe | gers, includinga Superintendentof Police.
Centre’s proposal to corporatise the entities dialoguebetween the twonations his alleged link to the VVIP prosecutor DP Singh told the central agencies to tar- In a statement, an NIA spokesperson
by converting them into public sector units. and other bilateral issues, the US chopper scam. The ED alleged  special court on Tuesday. get leaders like former said: “A complaint of misconduct wasre-
., . side raised recent developments that after the guestioning In another blow for Puri, the finance minister P Chid- ceived by the NIA. An inguiry into the
At least four employees federations — the All in J&K towards the end to which concluded at 8 pm, Puri was DelhiHigh Courtturned down b doth allegations is being conducted by a DIG-
India Defence Employees Federation, the In- Singhreiterated India's position. handed over summons which his anticipatory bail plea in ambaram and others, rank officer. In themeantime, three con-
& dian National Defence Workers Federation “The issueabout theremovalof | he tore down. The questioning the VVIP chopper scam. He Nath expressed hope cerned officials have been transferred
" = the Bhartiya Pratiraksha Mazdoor Sangh and Article 370 was raised and it was related to the bank fraud alleg- had moved the court against that the court will take a out toensure a fair probe.”
the Confederation of Defence Recognized Associations — are partici- conveyed that the matter was in- edlyinvolvinghim, hisparents an order of the lower court, right decision in the The three officers are alleged to have
S " : - _ ternal and related to sovereignty and three others continued till which had refused to grant case. Reacting to it, Nath demanded =2 crore from a Delhi-based
pating in the strike. A panel of senior defence ministry officials had issues. This was accepted by the | Tuesday morning. him protection from arrest. = ' businessman for “not naming him ina
held talks with the federations on August 14, 16 and 19 to persuade otherside, " officials told ET. All six, present and former  Purislawyer Vijay Aggarwal | S5aid: "I haveno connec- terror-funding case involving Mumbai-
employees against the strike. “We were told on Monday that there “US secretary of defenceappre- directors of M/s Moser Baer, said there wereseveral irregu- tion with their (Purf's) attack mastermind Haf1z Saeed”.

would be another round of talks on August 21. But so far, we have not
received any formal communication from the ministry officials. Our
agitation will continue simultaneously with talks,” Bhartiya Pratirak-
shaMazdoor Sangh general secretary Mukesh Singh told IANS.

clated India's position that the
recent developments in Jammu
& Kashmir are an internal mat-
terof India,” the statement read.

areaccused ofcheatingand de-
frauding the Central Bank of
India to the tune of about v355
crore. TheCBIhad registereda
criminal case againstPuriand

larities in his arrest and that
prosecution had overstepped
itspowers. Purihasrepeatedly
denied any association with
the AgustaWestland scandal.

business. But | think the
arrest appears to be an
action take with mali-
cious intention.” - pmi

With
Consent

The Income-Tax depart-
ment has informed SIT
(black money) that Swiss
banks are sharing informa-
tion about Indians holding
foreign bank accounts only
with the consent of the ac-

Another
Wall

After installing Pandit Deen-
dayal Upadhyaya's statue in
his new memorial park in
Varanasi, the UP govern-
ment is now preparing to
build a 65-metre interpreta-
tive wall at the memorial to

M’rashtra’s Greatest
Common Factor

It's an open secret that the chair of Maharashtra
CM Devendra Fadnavis is coveted by several
senior BJP leaders including Eknath Khadse, for-
mer state unit chief Raosaheb Danve and current
chief Chandrakant Patil. But all of them have one
thing in common that pours cold water on their
chances, even if there are any — their public ut-

count holders. The depart- capture the various facets terances. While Khadse and Danve have fre-
ment has also furnished of the life and principles of quently landed themselves and the party in . W)
details of the status/latest the Jan Sangh founder. Bids trouble with their statements, Patil is the latest el
position of HSBC accounts, have been invited from pri- to join the group. Patil was recently innews for Unfortunately, the one
2 Panama paper leaks and vate parties who can exe- rudely stopping a flood-affected villager from _who discovered it didn't
= Paradise papers to the SIT. cute the project. airing his grievances on a public platform. live to expound his theory!

NIA had received a complaint about a
month back regarding the SP and two
junior officers following which the SP
was transferred to Lucknow, while two
ofhisjuniors were repatriated.

POl"O(IUV RPRASAD

"Indians discovered
gb avity centuries

l"
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On the one hand the government is sincerely trying and committed o creating jobs, but
on the other hand the wrong policies of institutions like Niti Aayog are killing jobs
SAJI NARAYANAN, PRESIDENT, BHARATIYA MAZDOOR SANGH

Harvard-Influenced Niti Aayog
Killing Jobs: RSS’ Labour Wing

BMS chief lashes
out at BJP-led govt
over divestment
and faulty policies

Allthe forelgn-funded NGOs are sitting
atNitl Aayog. Harvard University peo-
ple are getting them. Harvard Is last
word for them. Until you come up with

apeople-centricgovernance, things
are not going to change

Kumar.Anshuman
@timesgroup.com

New Delhi: Saji Narayanan, presi-
dent of the RSS labour arm Bhara-
tiya Mazdoor Sangh (BEMS), on Tu-
esday blamed the Niti Aayog for
killing jobs and sale of govern-

ment assets.

“On one side, the government is
sincerely trying and committed to
create jobs. But, on the other, the
wrong policies of institutions like
the Niti Aayog are Killing jobs,”
Narayanan told ET. “The main job
of theNiti Aayogisstrategic saleof
PSUs. We are strongly opposing
(it). For that, stakeholders should
be consulted. But no consultation
is happening with stakeholders

liketrade unions.”

BMS passed a resolution after its

—The BMS Resolution

@ sajiNarayanan

The mad rush for privatisationIs
agalnst natlonal Interest and will kill
Indla’s manufacturing sector

%

three-day national executive got
over on Sunday, attacking the go-
vernment over privatisation and
disinvestment. It said that a mad
rush for privatisation is against
the national interest and it would
kill India’s manufacturing sector.
Narayanan alleged that the Aay-
og is being run by foreign experts
who have no idea of the on-ground
reality. “You go to the Niti Aayog
and all the foreign-funded NGOs
are sitting there. Harvard Univer-
sity people are getting them. Har-
vardisthelast word for them. Until

Purvanchal Vidyut Vitran Ni-
gam Limited (PuVVNL) (A sub-
sidiary of UP Power Corpora-
tion Limited) Purvanchal Vidyut
Bhavan, Vidyut Nagar, P.O. -
D.L.W., Varanasi-221004 Fax
No.: 0542-2319152, 2319439,
2300102, Website: hitp:/ipuv
vnlup.nic, in Ref: No. 996/
PuVVNL(V)/MM-VEE-1/ Date:
19.08.2019 Extension of

AV=27/2019-20

DIz 28 1=
uipment with

QIagnost
cating fault on low,
1l QIL20e POWe e
o 66 KV, with three s Op

eration & two vears additien

2l Alvl annuaj mainienance
:ontract), Due to some chan-
ges/correction in technical spe-
cifications the tender invited
through e-Tender No. EAV-
27/2019-20 the date of bid
opening has been hereby ex-
tended and details for the same
has been mentioned as below
the correction/changes shall be
uploaded soon:= SLNo. 1.
Tender Specification No.
EAV-27/2019-20. Item Name
Supply of 80 KV Van Moun-
ted single Phase fully auto=
matic cable fault locating
equipment with diagnostics
suitable for locating fault on
low/medium/high voltage po-
wer cable up to 66 KV, with
three years operation & two
years additional AMC (annu-
al maintenance contract).
Extended date & Time for on-
line submission of tender
document 29,08,2019 Time
15.00 PM. Time for Online
opening of tender part-1
30.08.2019 Time 15.00 PM.
Other terms and conditions will
remain same. (V.D. Ambar-
dar) Superintending Engin-
eer (MMHI) Office of WD,

2 suitable for |o

“Save Electricity in the Inter-
est of the Natlon” RO 996
dt 19,08,2019

e-TENDER NOTICE

e-tender is invited on Behalf of the
President of India for the under
mentioned work: SI.No, 01 Name of
the work with its location:
Electrification of PF lighting,
circulating area, Station building,
Quarters wiring etc. provision of
High mast for yard lighting and
power supply arrangement through
Auxiliary Transformer, modification/
remaval of 33KVIIKV overhead
line through underground cable and
left over work of electrical (G) at
different stations between Tori-
Shivpur section in connection with
cor ionofnewBGline b
Tori - Shivpur section. e-Tender No.
EL/C/S/MHX/ETEN/S0/ 19-20
SLNo. 02 Approx. Cost of the
work: Rs. 8,78,47,190/- Sl.No. 03
Earnest money and tender
D: it cast to be d ited
Rs. 5,89,200/- and Rs. 10000/~
respectively. SL.No. 04 Date and
time for closing of tender:
02.09:2019 up to 12:00 Hrs. SL.No.
05 Website particular and notice
board location where complete
details of tender can be seen and
address of the office from where
the tender form can be
purchased etc: Tender can be
downloaded from IREFS websile:
www.ireps.gov.in and detailed can
be seen from the notice board at
CEE/CON/Mahendrughat office,
CAQICON/ECR office Complex,
Fatna- 04. Any e-tenders which is
sent by Past/Courier/Fax or by hand
willnotbe accepted. All such manual
submission of tender even if itis on
firm's letter pad or received in ime
will not be accepted. The above e-
tender document alongwith full
information is available on website
http://www.ireps.gov.in. Note:
Tenderers are requested to visit the
website http:/'www.ireps.gov.in
atleast 15 days before last date of
closing, for latest corrigendum/
corrections et in connection with
this e-tender. Dy CEE/Con/S

E. C. Railway, Mahendrughat Patna

DAY OUT WITH
CONGRESSMEN

Hoodajoined Sonia
and Rahul Gandhi at
ParliamentHouseto
pay tributes to Rajiv
Gandhionhis 75th

alsometAzad & Selja

and unless you come up with peo-
ple-centric governance, things are
notgoing tochange,” he said.

As the president of BMS, he urged
the government to take immediate
steps to revive the auto sector: “Ma-
nufacturing and auto sectors are fa-
cinga crisis. As per reports coming
out, 49% of the total manufacturing
output comes from the auto sector.
The government has to do somet-
hing immediately, but nothing s co-
mingout,” Narayanan told ET.

BMS has backed strikes going on
in the railways and defence aga-

birthanniversary. He

PRI 022/CON/ELECITI18-20[72

@) EAST CENTRAL RAILWAY @]
CORRIGENDUM
E-OPEN TENDER NOTICE NO.: S&T/SEE

{E-OTNS-20106-07 dated 06.08.2019.
1.E-OPEN TENDERNO. : S&T/SEE/E-OT/
19-20406. 2. E-OPEN TENDER NO.: S&T/
SEE/E-OT/18-20007
1. Name of work : Rehabilitation of E. C.
Socket in SEE division. 2. Name of the
work : SEE division : Replacement of Lever
frame by Panel Interocking at GHZ'A" Cabin.
The tender invited vide Sr. Divisional Signal
& Telecom Engineer/E.C. Railway, Sonpur's
Open E-Tender Notice No. S&T/SEE/E-
0TH9-20/06-07 dated 06.08.2019, Open
E-Tender Mo. S&T/SEE/E-OTH9-20/06
and S&T/SEE/E-OTM9-2007 scheduled to
be opened on 04.09.2018 as per decided
time is corrected as follows:
The schedule of receipt of tender
docurments and opening of lender has been
revised as:
Decided Last date and fime for the
recelptofthe tender document.
Last date and time for the receipt of the
tender document: 11.09.2013upto 12.00 hrs.
Date & time of opening of the tender
document: 11.09.2019 at12.30 hrs.
Other terms & condition mentioned in
original tender notice will remain same.
NOTE: This comigendum natice is also
available onweb site www.ireps.gov.in
Divisional Railway Manager/Sig. & Telecom
E. C. Railway | Senpur

PR/M029/SEE/S&TIC19-20/40

Slab from Babri

TEAM YEDIYURAPPA: 17 RN IN AS MINISTERS

Debris Showed
Temple at Site,
Says Lawyer

Samanwaya.Rautray
@timesgroup.com

New Delhi: The lawyer for Ram

Jagadish Shettar
takesoathasa
minister In
Bengaluru-ANI

one-man Cabinet by Inducting 17 members, Including a former CM and
two former deputy CMs. The Ra) Bhavan has yet tonotify thelr portfolios.

[ e " 5
Kamnataka CM BS Yedlyurappa on Tuesday expanded his three-week,

Lalla Virajman, senior advocate
CS Valdyanathan, claimed in the
Supreme Courton Tuesday thata
stone slab recovered from the de-
bris of the Babri Masjid after its | (11
inst corporatisation and privatisa- demolition in1993 borea Sanskrit
tion. It s the main force behind the inscription which recorded the
defence strike and is supporting existence of a Vishnu Hari temp-
other trade unions in the rallways. le at the disputed site during the
The party plans a pan-India awa- reign of Gahadavala king Govin-
reness programme starting Sep- dachandra in the 12th century.

tember 25, the birth anniversary of That slab fell from the demo-
Deen Dayal Upadhyay, and ending - lished structu-
on October 2, the birth anniversa- Te, he claimed,

ry of Mahatma Gandni. Unitlevel | peesbies?®  cifing eyewit.
and districtlevel meetings and Inscription ness account
workshops would be organised affirmingram  Of @ Panchja-
across the country to make people templeat nya reporter
aware of wrong economic and la- aisputedssite who was at the
bour policies of the government. spoton Decem-

“Thereafter, we will think of agi-
tation. This is not the way to run
the nation. Thorough revamp of

ber 6, 1993, and saw the demoli-
tion of the Babri Masjid struc-
ture. He was one of the witnes-

Centre May Extend
CSR Sops to All 1IMs

IIM Calcutta seeks explanation five years
after donations to IIM-A made eligible for CSR

policy-making mechanismisrequ- ses who was examined during This wasafter IIM-A had takenup
ired with people-centric governan- the hearing of the title suit in Anubhuti.Vishnol the matter with the ministry, see-
ce,” Narayanan said. the High Court. @timesgroup.com king a clarification of whether do-

The BMS resolution mentioned The Muslim side has denied the nations made to it towards conser-
that the government and its advi- authenticity of the New Delhi: Five years after the vationof buildingsand renovation
sors are utterly confused on the ro- slab and also claimed that it was Centre ruled that donations made of classrooms would not qualify as

leof the public sector as well as the
private sector in India’s develop-
menttrajectory. [t has urged the go-
vernment to restructure Niti Aay-

placed at the disputed site after
the demolition. Vaidyanathan
has been seeking sole and exclu-
sive possession of the disputed

to Indian Institute of Manage
ment, Ahmedabad, for campusres-
toration and conservation will be
eligible for inclusion under corpo-

ogtoremoveitsapathy towardslea- 2.77acresfor thedeity itself tothe rate social responsibility (CSR) ac-
dingsocial organisationsand trade exclusion of the Nirmohi Akha- tivities, other IIMs are seeking si-
unions and also change the antl- ra, the other stakeholder on the milar benefits.

worker attitude of bureaucrats. Hindu side. ITM Calcutta, the oldest of the co-

untry’s premier B-schools, has
written to Union human resource

assured us that it will work to-
wardsparity of all IMson it,” a se-
nior functionary at IIM Calcutta

‘promoting education’ and ‘protec-
tion of national heritage, art and
culture, including restoration of
buildings and sites of historical
importance’ and, therefore, be eli-
gible for compliance of companies
With CSR.

@ ANOFFICIAL, IM-C

Qevelopment ministry asking Wiy - @SSl DONALioNS
Days after Rohtak War Cry, Haitmisill (8 ons
HOOda m HUdd_le Wlth AIC C BI’ﬂSS with the HRD ministry, which has canbeof

help, especially when
wearelooking toex-

Our Political Bureau told ET'oncondition of anonymity. .
HRD ministry oficials confir-  NANC WithEWSquota
New Delhi: Two days after staging a med they are examining the issue.
symbolic rebellion at the Rohtak rally In a June 2014 circular, the corpo-  Following the government's gre-
saying the Congress “has lost 1ts way”, rateaffairsministryhadsaiddona-  ensignal, the Institute’s thendirec-

Haryana Congress leader Bhupinder
Singh Hooda putupa differentsymbolic
act on Tuesday. He joined top Congress
leaders, including Sonia Gand-
hi and Rahul Gandhi, at
functions at Vir Bhumi
and at the Parliament
House to pay tributes
to former prime mi-

TANWAR
OR HOODA?
AICC has to decide

nister Rajiv Gandhi SRVHT=al=gth L LELT]
on his 75th birth an- R EYIEERL TS EE
niversary. orto accommeodate

tions made to IIM Ahmedabad for
campus restoration would qualify
as ‘promoting education” and hen-
ce eligible for CSR compliance of
companies under Schedule VII of
the Companies Act, 2013.

Projects that find place on Sche-
dule VII enjoy exemptions under
different sections of the Income
Tax Act, 1961

tor Ashish Nanda had also urged
board members to consider contri-
buting to TTM-A's conservation ef-
forts. The Institute is currently
working on a major project to-
wards restoration of its Louis
Kahn building, the Vikram Sarab-
hal Library building, the classro-
om complex, faculty blocks and 18

dormitories buildings.

Hooda also spent ti-
me talking to senior seen givinginto
Congress leaders such pressuretacti
as AICCgeneralsecretary

Tam Nabi Azad. Anmed Patel, Anand @ ries nor over ver

e e souaratq 2 at Partia The meetings have signalled

e Congress ciftes and te Hoo - that both sides have notyet
snapped their linesof en-
gagement despite many
claiming these were merely

Hoodawithout being

NO ROOM FOR
COMPLACENCY
Both Shahand Nadda
have maintained that
any complacency in

wakeof LSvictory and
370willafrectthe
party’'s seat tally

santries”, Tuesday's footwork signalled

that both sides have not yet snapped their
‘exchange of pleasantries
the same. However, Hooda had plan-

linesof engagement. Many feel both Hoo-

da and the Congress face no easy options

withouteachotheraheadof the Haryana
ned the Rohtak rally when Rahul
Gandhi was still the Congress presi-
dent. Some leaders had urged him to

elections in October-November:
While the Hooda camp's main de-
putoff therally once Sonia Gandhi be-
came presidentbut, by then, theex-CM

mand is the removal of PCC chief As-
hok Tanwar, a Rahul Gandhinominee,

and his supporters had moved too far
intotherally preparations.

the AICC faces a trick question of
whether to clingon to Tanwar andrisk
a vertical split in the Haryana Cong-

“Now, it is up to the Gandhis,” said a

senior Congress leader, indicating

that only the topmost Congress lea-

ress or, to accommodate Hooda witho-
dership will have to decide whether to

ut being seen giving into the pressure
tactics. Given the short time before

riskamajorsplitinthe Haryana Cong-
ressor optfor a pre-poll unity move.

polls, somefeel Hooda alsofaces the to-
ugh task of having toprepare for asolo
electoral run if he breaksaway finally.

Hooda openly backing the Centre’s
decision on Article 370 may not be
much of an issue, given that many
other Congress leaders too have done

Shah and Nadda discuss
Maharashtra, Haryana,
Jharkhand and Delhi with
party office-bearers

Bengauru | Mysunu | Shivamogga | Mangaiun | Hubbali | Bagalket | Kalburagi | Chitvadurga | Gangavati | Hassan | Belagavi
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New Delhi: BJP president
Amit Shah has cautioned
his party in-charges and
office bearers of poll-bo-
und states of Maharash-
tra, Haryana, Jharkhand
and Delhi not to be over-
confidentof victory in the
forthcoming assembly
elections and chalk out
plans of winning over tho-
se sections of the voters
whohave kept away from it
inthe past.

Shah and BJP working
president JP Nadda held a
meeting with election in-
charges of the four states
at the party headquarters
here on Tuesday. “Both
Shah and Nadda maintai-
ned that the party should
not become over-confident
of victory in the wake of
the impressive Lok Sabha
victory and the effective
removal of Article 370.
Any complacency will af-
fect the party’sseat tally,”a
senior BJP leader said.

The feedback from grass-
root workers in the four
statesisthatBJP'ssuppor-
tersare enthused by there-
moval of speclal status to
Jammu and Kashmir un-
der Article 370 and that it
will benefit the party in a
big way, especially in Ha-
ryanaand Delhi.

BJP election in-charges
Prakash Javadekar (Del-
hi), Narendra Singh To-
mar (Haryana), Bhupend-
ra Yadav (Maharashtra)
and Om Mathur (Jhark-
hand)as well as general se-
cretaries Anil Jain and Sa-
roj Pande attended the me-

Don’t Get Overconfident:
Shah to State Incharges

eting. BJP general secreta-
Iy (organisation) was also
present.

Incidentally, there wasno
discussion on possibility
and preparations for elec-
tions in Jammu and Kash-
mir. Since the Union Terri-
tory of Jammu and Kash-
mir (as well as Ladakh,
which will not have an as-
sembly) will come into ef-
fectonly on October 31, the
polls there may be held 1a-
ter The Centre is likely to
tread cautiously on this is-
sue and wait for the situa-
tion in the Valley to move
towards normaley.

“In the meeting, the lea-
ders were told to identify
those areas where the BJP
is weak and work on woo-
ing those segments of soci-
ety that have traditionally
not supported the party in
elections,” a BJP office be-
arer said.

In Haryana, BJP will

@ reacHoutTOALL

Chalkout
@lf lansof
winning
over those sections
ofthevoterswho
havekeptaway

fromBJPinthe past,
Shahtellscadre

work on getting Dalit sup-
port inaddition to the upp-
er castes. Similarly, In
Jharkhand, BJP will make
special efforts to seek tril-
bal votes.

BJPhasalready begun its
election campaign in Ma-
harashtra and Haryana
with the respective chief
ministers Devendra Fad-
navis and ML Khattar ta-
kingoutyatras.
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Times Internet Leaves
Rivals Far Behind on D-Day

Times Internet's unique visitors via Android phones were two times that
of nearest rival on Lok Sabha poll results day, says Comscore report

Our Bureau

New Delhi: The news sites of Ti-
mes Internet Lid (TTL) haveemerged
as India’s most visited and largest
news entity on Lok Sabha 2019 Elec-
tion Results Day, according to Coms-
core, an independent media measu-
rement and analytics company.

“Owerall, the mmmber of unique vi-
sitors (UVs) accessing news/infor-
mation sites {(on Election Results
Day) on their Androld smartphones
is significantly higher than desktop
UVs, with Times Internet Lid ran-
kingfirst,” said an official blog on the
Comscore website.

India, itsaid, ishome to one of the
largest mobile-first populations,
with users accessing sites exclusi-
vely through their mobile devices.

Data collated by Comscore showed
that Times Internet with over 5251
million UVs via Android smartpho-
nes was twice as big as Networkis —
ranked No.2with25.94million UVs—
and four times bigger than No5 ran-
Ked Dailyhunt, which notched up
1294 million UVs. The India Today
Group and NDTV came in at num-
bers three and four; respectively

“The single day Android smartp-
hone UVs to the top five sites com-
pose of 26%, 17%, 17%, 18% and
25% of their respectlve monthly
reported numbers in May 2019,”
Comscore said. “Dailyhunt, which
was not in the top five entities in
terms of desktop UVs, wasranked
fifth with over 12 million Android

The Most Visited

Unique Visitors (Android
Smartphone -Web & App)

Times Internet Ltd

52,512,316

Network 18

I 5938168
India Today Group

—— 20,062,135
NDTV

B 12018204

Dailyhunt
———— 12,944,165

smartphone UVs on 23 May, 2019,

Desktop users, Comscore said,
were In the range of 510% of An-
droid smartphone users for all si-
tes, underlining the grow ingdomi-
nance of mobile as a platform for
news consumption in India.

Times Internet's dominance over
other players continued in terms of
desktoppage-views(PVs)and Andro-
id PVs too. On both

28 million desktop PVson Lok Sabha
Election Results Day (May 23, 2019),
Wwith Network 18 at second spot with
19.56million PVs.

“Times is synonymous with news
inIndia, and we take that responsi-
bility deeply. We are proud to be In-
dia’s first cholce for news and infor-
mation, especially on a day when
trust and aecuracy mattered the
most and this success will further
fuel our team’s drive to build more
engaging experiences,” said Puneet
Gupt, COO-Times Internet.

Interms of page views from Andro-
id smartphone web browsers, the
analytics firm said Times Internet
yet again notched up the highest
number with over 152.69 million PVs,
well ahead of the India Today Group
and Networki8 at second and third
spotswith 95.20million and 75.27mil-
lion PVs, respectively.

Omnreglonal languagenews entities,
the independent analytics firm's re-
port shows the top-placed site has re-
corded less than a fourth of the visi-
tors to Times Internet on Android
phones, indicating that news con-
sumption in regional languages still
hassome headroom to grow in India.

TODAY ON .
BETPrime.com
The Prime Amplus
Question Advantage
Can India pro- Amplus uses
& duce an Amazon m the RESCO
Prime-esque hit? (Renewable
Flipkart's patchy Energy Service

record with loyaity pro-
grammes and Paytm's wob-
bly ecommerce operation
pose doubis.

Company) model under
which the consumer need
not bear the upfront cost
of setting up a solar plant.

Brands: Creating Desire

these metrics, it was
at1.5x and 1.6x of the
nearestcompetition,
respectively.

According o
Comscore’s fin-
dings, Times Inter-
net is at first posi-
tion, with more than

Magicbricks Appoints

Ayushmann,

Brand Ambassadors

Mumbai: Real estate portal Magicbricks has signed popular
Bollywood actors Ayushmann Khurrana and Kriti Sanon as its
brand amhassadors. At a time when the company is delivering
strong revenue growth and leading the category, the on-boar-
ding of theduo points to stepping up of marketing investments
aspartof efforts tofurther increase traffic and market share.
“Being the category leader, Magicbricks has always been
at the forefront of capturing consumers’ imagination dri-
ven by deep insights. With our scale and size, we have now
decided to associate with two leading actors to drive bigger
consideration and preference for the brand,” said Prasun
Kumar, marketing bead, Magicbricks. Hesaid both Khurra-

na and Sanon

Kritias

—

SO MUCH TO BE SAID FOR EN

Warehouse Space at Medchal Hyd.
20 K Sft. to 1.25 Lacs Sft.

) Contact for
om0 9393834321 K

FACTORY FOR OUTRIGHT SALE / LONG LEASE

State of the art newly constructed factory is
available for outright sale / long lease
situated at 8 kms from Udaipur Airport on
Chitorgarh National Highway.

The total area of the property is 70 acres
The factory has a built up area of 20000 Sqm.

Contact: S. Sundar
Mobile: +91 9840730311

Email: udaipurfactory90@gmail.com

ERPRISE.

SO FEW WHO CAN SAY IT.

— MEET THE PANELISTS —

AT INDIA'S BIGGEST STARTUP AWARD

Undersea Natural Gas P|pelme from Oman to Indla

Arabian Sea

In India's quest for Energy Security, through a New Roule, SAGE, a Glibal Consortium, is developing a $4.5 Billion
workd's deepast Common Carrier Natural Gas Pipaline, directly ‘mm Oman to Gujaral coast in India, through the
Arablan Sea,

(A route vis Oman is being looked at, In order to explore oplions to import gas from UAE/Saudi
Arabiailan/Turkmenistan/Qatar, & region with 2500 TCF Gas Reserves),

Gas Qty; 31,1 mmscmd undera 2025 years Long=Term Gas Supply Contract,

Pipeline tariff. USD 1,75 to 2,00 per mmbiu range.

Fuelling Incia's ‘Maka in India’ plans and Gas basad  vision by this path-breaking i Projecs,
for higher Strillion USD W 2025.

Mesting needs of Power/Feriilizer Indusiry for affordably priced gas, while maving to a low carbon economy, aftsr
Paris Climate Change Deal. Increasing gas shara in Enargy basket will create a demand of 800/900 mmacmd
gas annually,

saferroute to bring/s Turkmenistan/Russian & other region's Gas o India Gujarat coast. There
have been new gas discoveries in Oman/UAE/ Sawd| Arabia loc.
Gas Pipelines are more competitive than LNG uplo a distance of 2500/3000 kms, due to high cost of gas

{5=6 USD / mmbtu).
Annualsaving of USD one Dlllrmappro: { Rs.6000/7000 Cr, Jin comparisan with similar quantity LNG import.
s y al d 2013 by Fugro OSAE for Omar-ndta route.

DNV=GL, Norwary / Engineers India Ltd. (EIL) / SBI Capital Markets Ltd, confirmed Project Feasibility.
GOWMOPNG diplomatic & political support required to maove Project on Fast Track.

SAGE

Middle East to Inda
Detpwater Gas Pipeing

South Asia Gas Enterprise
[$iddho Mal Growp)

-6, Connaught Place, New Delhi-110001
Phy: #91-11-23324245 f 13581237

E-mail; sms@siddhomeigroup.com
wiww,sage-indis com

www.etstartupawards.com

E IDFC FIRST
Bank

ADITYA GHOSH
CED India &
South Asia, 0Y0

KALYAN PEYUSH BANSAL
KRISHNAMURTHY - Founder & CEO,
Group CEO, Lenskart

Flipkart

have huge fan
followings,
which will help
the brand pe-
netrate newer
segments.

With  active
property  lis-
tings inexcess of
amillion and by
increasing itsre-
achtomorethan
16,000 localities,
Magicbricks
has consolida-
ted its position
as the preferred
online real esta-
te  platform.—
Our Bureau

NANDAN
NILEKANI
Co-founder &

Non Executive
Chairman, Infosys

AMIT AGARWAL
Global Senior

Vice President &
Country Head,
Amazon India
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Tata Sons Has Strong Cash Flows...
Now, Our Goal Is to Fund Growth

ET' EXCLUSIVE

ata Sons chairman
N Chandrasekaran sayshis
focus isto broad-base the salt-
to-softwareconglomerate’s
poolof profit soas toreduce
thedependenceon Tata
Consultancy Services(TCS).
Inaninterview with Kala Vijayaraghavan
and Satish John, hesays the groupison
track with its threefocus areas: simplifying
thestructure, scaling upbusinesses and
recapitalisingcompanies. Edited excerpts:

Has the exercise to clean up the balance
sheetwith regard to telecom, auto and
steel been completed?

We are pretty much moving along the
planned three areas — simplify, synergise
and scale. Simplification takes time. You
can see the scale theme everywhere. The
balance sheet also has to be strengthened
across the group. In steel, we said we would
look at merging European assets with
Thyssenkrupp and scale up in India. We
have already scaled up India from 10 mil-
lion tonnes to around 18 5 million tonnes,
and it'll go up to 24 million tonnes. One of
the reasons the company is doing very well
is because the India business is very profit-
able and that is making the Evropean busi-
ness smaller_. we said that we would sell
the European business and then scale up

in India. From a capital point of view, Tata
Sons has also put money into Tata Steel We
bought Tata Steel's holding in Tata Motors
We are finding ways by whichwe can put
maney in the hands of the company so that
the company can address all the issues.

Tata Sons is finding ways of putting money
into companies either through rights, pref-
erential shares of selling cross-holdings —
any combination that makes sense.

All our retail companies are scaling up. In
the past two years, the number of stores
opened is significant Some companies in
the group have doubled in the past two
years, while others have added 40-50%
more stores.

The themes which we are stressing are
strengthening the balance sheet and recapi-
talising companies The process of scaling
up and simplification is ongoing. Reducing
the number of subsidiaries and getting out
of businesses that don'tfit .. it is taking
time. In terms of capital, we have deployed
around 22,000 crore from Tata Sons into
operating companies _ in various forms,
except telecom. We will do more. In this
process, we (Tata Sons) have been able to
increase our stakes by buying out cross-
holdings in group companies and through
rights issues.

AtTata Sons' level, if you really look at it,
all known direct exposures are sorted out.
Many of these companies have huge debt,
primarily telecom, which were all direct
exposures to Tata Sons, given the group
standing. If something comes tomaorrow, |
don't know_.. butas of now, itis sorted out.

If you look at the overall debt of the
group, largely the net debt is very comfort-
able in terms of our ability to service; the
total net debt is around 21,70,000 crore
and mainly the debt is in three companies:
steel, power and auto_ If you take the per-
formance of these companies, all the debt
can be serviced by them. In Tata Steel while
I would have liked the Thyssenkrupp deal
to have happened, the good thing is that
Tata Steel is strong enough to generate
enough cash flows and Ebitda to be able to
service the debt.

Tata Power's gross debt is about 46,000
crore and it can service its own debt

Tata Power's debt has to be reduced
further so that we can use the funds for
growth. | would have been happier if the

&8 b 4:1

]

..There re supply chain impa

economy because that is not in our control.
There are so many economists who will
give you 20 different interpretations

You just have to worry about what you
can do. If the growth is slowing down, then
youneed to see how do we still try to grow?
where do you get market share? In markets
where you are smaller, can you sell a little
bit more? How do you control your cost
structure? How doyou get more optimal?

FI‘IJTO: HITIN SONAWANE

cts due to

Brexit and markets like China are facing
headwinds, but it’'ll all come back

As far as acquisitions go, it will happen in
existing companies unless it's a new busi-
ness_For example, Tata Steel alone spent
z40,000 crore in acquiring Bhushan Steel
and Usha Martin. Those kinds of acquisi-
tions will happen. We have 10 segments.
We are scaling everywhere. Take our avia-
tion business.We are fundingVistara and
AirAsia. By the end of this year, we should
have 80 aircraft Vistara has started in-
ternational services. Hopefully, the other
airline may start international and more
domestic routes. We are scaling up all our
retail formats, too. If you look at Croma
stores, Starbucks and Titan, there has been
a significant increase in the last year.

So, scaling-up of businesses will continuve...

As long as we are hitting the operating

When you are managing a group like Tata Sons,
every decision you take has to take into account
many aspects. You don't want to take decisions
purely based on a spread-sheet

Thyssenkrupp deal had gone through and
the Mundra Power resolution in Tata Power
had happened While the order (the elec-
tricity regulator's order for increasing tar-
iff) is there, it's not operationalised yet.

DoesTataSons have the wherewlIthal to
continue infusing growth capital In Its op-
erating companies?

Tata Sons has strong cash flows to service
its own debt which is not significant. It has
net debt of about 227,000 crore and our
cash flows are much larger. Now, our goal is
to only fund growth. There are three types
of investments we will do. Firstly, we will
continue to see where we can help com-
panies grow; If they need a rights issue we
will subscribe somewhere; we will try to
increase stakes if possible; and we will put
money in new and growth businesses

metrics profitably, we are scaling. Financial
services, whether it is Tata Capital (or other
companies), has been growing at 20-25%
ayear and both the insurance companies
have grown — Tata AlG has jumped five
places in market position in the past two-
three years and Tata AlA jumped from the
fifth to the third position. They are also
growing, but growing with a focus on risk,
and a focus on profitability.

Now, what we have to do is to ensure that
our profit pool is broad-based. One of the
thingd that everyone of you writes about
all the time is that TCS is the only profit
centre | am not apologetic about that But
the pointis we want a broad base. If you
take the next 2-3 years, | don't want to be in

a situation where we are heavily dependent

on the company. When TCS continues to

perform exceedingly well, | would like to be
in a situation where from the 10 clusters, at
least five clusters give me profits of 10-15%
of the group. We're working on it and that's
whatwe want. These five clusters are Tata
Mators, Tata Steel, TCS, financial services
and consumer and retail. We have to ex-
clude new businesses which need to estab-
lish themselves and cannot focus on profits.
We have created a new company called Tata
Digital. The company will create a number
of digital platforms. We have already iden-
tified the platforms that we want to create
The first platform is already being built and
the next two to three platforms will all start
10 be developed. Each one of these plat-
forms lets us focus on a particular segment
and need; some will be B2C platforms, some
willbe B2B_.

The economic scenario looks grim both

on the domestic as well global fronts.
Some Tata Group operating companies are
directly facing global headwinds. How do
youdescribethis predicament?

We need to separate three things here

One, how our companies are performing
individually? secondly, what is the market
environment? and third is the stock price

(laughs)... If the stock price does well, ev-
erything is fine. But when the stock price
doesn't dowell, everything is wrong and
that's the nature of the market economy.

If you look at Tata Motors, it has three
businesses. Commercial vehicles, passenger
cars and JLR. | think what we have been able
to achievein the last couple of years in the
domestic market is to arrest the decline in
our market share of commercial vehicles.
Secondly, the financial performance of pas-
senger cars and commercial vehicles busi-
nesses has been stronger compared to what
it was. It has been profitable overall in the
domestic market and also there is a focus on
cash flows and positive free cash flows. A lot
of improvement has happened and product
launches have beenwell-received. Whether
itis aNexon, Hexa or a Harrier, all launches
have been good, butwe have a longway to
£0. The point is that in overall performance,
the team has done a pretty good job. On
Jaguar, from a product point of view, they
have done a fantastic job. You take the
Jaguar I-Pace. It has won every award in the
automobile industry However, they have
huge exposure to certain global markets
and the overall conditions in China and the
trade situation within China and to some
extent the rest of the world have resulted
in a decline in domestic sales in China, much
before than whatwe are seeing in India.

But the current macroeconomic scenario
doesn't look good for global businesses...

| like to take a fairly long-term view of the
economy. Even inmy TCS days, | never used
to present 15 charts on the macroeconomy.
At best, I'll spend half a chart on macro-

| like to take a fairly long-term view

of the economy. There are S0 many
economists who will give you 20 different
interpretations. You just have to worry
about what you can do

It's doomsday and I'm not going to spend
any money... we can't take that call. You
need to take the economy over a five-year
horizon You can never view it ina six-
month, one-year horizon. Take Jaguar, for
example. We can take a very tough view,
saying that yes, we produce good cars but
the market is so tough... so let us completely
stop all capital expenditure. Some of our
analysts will take that view and espedially
on Jaguar. But our view has been that, yes,
we have to tighten the belt, we have to
generate better cash because wecan'trun
out of cash, but at the same time, we can't
just stop investing We have to calibrate
our investment, but we have to continue
to invest because the automotive world is
changing, it is going electric. There is a lot
of resistance to diesel. And then there are
supply chain concerns due to Brexit poten-
tial impacts. Markets like China are facing
headwinds, but it'll all come back. You got
o be ready when the market comes back.
If you're running a business, you need to
withstand that pressure Sometimes the
pressure can be too much, especially when
the market is tough, and geapolitical situ-
ation is tough, the technology situation is
tough. So, I think we're trying to find the
balance . there are internal efficiency pro-
grammes running in both companies (Tata
Motors and JLR)

Canyouelaborate on the statement made
atthe Tata Motors AGM where you hinted
atglobal alliances for JLR?

We will continue to explore. You saw the
Jaguar-BMW alliance. We continue to look
for such alliances ... the entire automotive
industry is going through a transforma-
tive time. Partnerships are required for us,
partnerships are required for athers. There
will always be dialogues _ all kinds of dis-
cussions happen.

Willyou consider partingwith JLR equity?
When these dialogues happen, you're try-
ing to get the maximum synergy. In what
form and manner will these synergies be
achieved, you never know until they are
not achieved. We are committed to this in-
dustry, committed to building automobiles.
It's our largest in terms of revenue, the
largest company, the largest cluster.

At Tata Power, the issve that continues

to fester is the Mundra power project.
What's the solution?

The main issve is Mundra because the
company has spent a lot of capital put-
ting up the plant. And then our operating
losses on the plant are very high - 1,600-

Natarajan Chandrasekaran, at the helm of Tata Group’s main holding company since January 2017,
IS pushing individual companies to achieve greater heights by providing them the means to grow

Therewas some talk about 29 listed com-
panies being pruned...

We have not made that statement. All we
say is that wherever possible, we need to
consolidate because some of the subsidiar-
ies are very, very small, too small. We need
to find the right home (for them). What is
important is that we have a portfolio of 10
clusters and which can be reduced syner-
gistically. The other thing, which is very im-
portant, is every company in the group has
to completely adopt digital and that work is
on. That itself is a big transformation

The government continues to hold a stra-
teglc stake in Tata Communications...

The one thing that we have done is we have
completed the land demerger. That's been
the pain point for a very long time, for more
than 15-17 years. That has been completed
Whether the government will sell its stake
or not, | can't tell.

Why are youscaling up the airline busi-
ness when itis not profitable?

We had to take a call on Vistara and Air Asia.
We signed up with two partners five years
ago and now you're on a highway You have
two choices: completely exit or scale up the
business. There is a market and we have a
business up and running. We decided we're
going to scale up. Atthe end of the day If
you want to be in that sector, then you got
o be a good, solid player. Otherwise, you
lose little, little every day. We have to make
itwork. We'll see whatwe do in the future

Your minority investment in GMR
Alrports. Is it solely as an Investor?
Currently, we are in as an investor. Because
that's whatwas available. It's a good airport
and this opportunity came. Mr GM Rao (of
GMR Group) approached me, | thought, it's

a good asset. We bought a 20% stake and
we're happy with that We don't have to
own 100% as he has been managing it well.

OnJetAlrways, the Tatas were Interested
Initially?

We evaluated it. Therewere a lot of pros
and cons. We decided against it.

The privatisation of Air Indiais on the
cards. Will the Tata group be interested?
Let me put it this way. We are very happy
where we are. We'll see. We don't want to
say or commitonwhat's in the future be-
cause we don't know.

0On changing focus to India...
We are a global company The global econ-
omy is changing. Indian economy is also
going through one of its tough times. But
from a group point of view, we need to take
afairly long-termview. India has immense
potential. Hundreds of millions of Indians
will experience a better quality of life. There
are many things that need to be done in this
country. So economic growth will be there
Therewill always be economic cycles and
we just have to wait through the cycles and
that's where we are today. Wearealso a
global company. We have a strong presence
in the UK and will continue to be present
in the UK. We have astrong presence in
America and will continue to expand our
presence in America. | hope we will also con-
tinue to expand in other markets like China

Does the overarching iImage of Ratan Tata
Inthe background as chalrman emeritus
affectyou while taking decisions?

Not really. Many people say many things
about this. Let me be pretty candid. When
you are managing a group like Tata Sons,
every decision you take has to take into
account many aspects. | have to carry

my board, operating company board and
if, for example, | have to take a decision
which is very important, it is not that |
worry what will Ratan Tata say. | will go
and reach out and ask, this is what | think

We signed up with two partners — AirAsia and
Vistara - five years ago and now you'reon a
highway. You have two choices: completely exit
or to scale up the business

1,700 crore every year. Tata Power has to
fund the loss and it has been funding the
losses for four years. So Mundra has to
get solved. Hopefully, we'll get some relief
but even with the relief our losses won't
get totally wiped off, but it will be signifi-
cantly better.

You talk about synergles. Do you see
synergy Inmerging Tata Elxslwith TCS or
even Tata Technologles?

All these companies are doingwell_Ifit
has to happen, it will happen but it's not a
priority.

India has immense potential. There are many
things that need to be done in this country...
So economic growth will be there

and seek his opinion. Because you have to
respect the fact that he has seen this all.
But it doesn't mean | go and ask him for
everything. If I feel it is important enough,
Iwill go and ask.

On compensation, there Is some heartburn
that lateral appointees get more?
Honestly speaking, the Tata Group has a
conservative culture. But we don't have

a very uniform package That's partly
because each of these companies is in a dif-
ferent industry and in a different market.
And most of the companies have some sort
of afixed compensation and some sortof a
variable compensation and variable com-
pensation depends on metrics. | don't think
that any of our companies are, by and large,
over the top.

{? For full interview, log on to

www.economictimes.com
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EPS ESTIMATES FOR NIFTY CUT ON LOWER CONSUMPTION, STAGNANT INVESTMENTS

D-Street Set to Disappoint for the 6th Year

Harsh reality Is beginning to tower above dwin-
dling hope on D-Street. Earnings downgrades
are becoming the norm every quarter, and
clrcumspect ratings are no longer restricted to
select financials or debt-heavy companies.

Bloomberg data showed that earnings per
share (EPS) projections for the Nifty dived 4.2%
In the past three months, the cut ranking rather
high among tap global markets by value Nifty's
12-month rolling projected EPS dropped [0 2654
0n August 20, compared with 2678 at the end of
June. Autos, metals and telecom stocks have led
the downgrades In earmings estimates.

Bhart! Alrtel, Tata Motors, Tata Steel, Indiabulls
Housing, JSW Steel and Vedanta saw the biggest
cuts In eamings expectations.

The pace of downgrades Indicates that Indian
equities are likely to report eamings slippage
for the sIXTh year In a row, reflecting the Impact
of lower consumption, stagnant Investments,
and softness In global commodity prices on the
pace of economic expansion

Katak Institutional Equities (KIE) has reduced
eamings growt estimates to 15% compared
with 24% at the beginning of FY20. According to

Nifty 12 month Earnings cut in the
blended EPS iginwshare) last three months
20
(Figin %)

150 - T T
ALC 24,2014 AUG 20, 2019
Source: Bloomberg, complied by ETIG

KIE, deep structural reforms may be the only op-
tlon o reverse the current economic slowdown
and raise GDP growth rates. Similarly, CLSA has
reduced estlamtes by 5% and expects growth
of 18% for FY20. CL5A's stock downgrades after
the June results exceeds upgrades 3 1.

— Ashutosh Shyamy ET Intelligence Group
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WEALTH CREATION THOUGHT

‘If you keep learning
all the time you have

a huge advantage.
- Charlie Munger

CLSA: FY20 upgrades
and downgrades
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SBI Offers Fixed
Rates On Car Loans,
Waives Charges

MUMBAI State Bank

of India (SBI) has

waived processing

feesoncar loans as
partof aspecial festive sea-
son offering for retail cus-
tomers. The bank will offer
carloans at8.70% withno
increase inratesduringits
tenure. Customers applying
through SBI's digital plat-
formswill getafurther 25 bps
concessionon rates, the bank
said. The bank is also offering
personal loans at10.75% with
an extended tenure of six
years. — Our Bureau

SUCCESS may be limited as the programme is open
only to PSU banks; conditions such as ratings are
stiff and others may have conflicts with RBI norms

NBFC Rescue Plan
Faces Many Hurdles

Shilpy Sinha & Ashwin Manikandan

Mumbail: The government’s plan to re-
scue non-banking finance companies
(NBFCs) from the liquidity squeeze with a
backstop onpotential lossesmay havelimi-
ted impact on the indusiry since it is rest-
ricted to just state-run banksleaving priva-
te and multinational banks outside of it.

The success of the programme is also be-
ing questioned given that some of the pro-
visions of the plan run contrary to the Re-
serve Bank of India regulations governing
securitisation and saleof NBFC assets.

Risk aversion among staterun lenders
and that many of them are in Prompt Cor-
rective Action of the RBI could reduce the
pool of resources that banks would make
available to buy NBFC assets, said experts.

“We will do it (securitise under partial
creditgnarantee scheme), but it won't hap-
pen ina matter of a week,” said Pallav Mo-
hapatra, CEO, Central Bank of India. “We
will put up a formal request toour hoard by
the end of the month and then take a decl-
slon. The asset quality is not bad across.
While exposure inan NBFC witha broader
set of assets may be aconcern, but for expo-
sures in niche areas such as HFCs with af-
fordable housingpools or financing self-oc-
cupled houses, the stress 1squitelow.”

Finance minister Nirmala Sitharamanca-
meupwith aplan in the budget wherebanks
could buy assets of NBFCs up totllakhcro-
reand that the government would providea
cushionagainstlossesof upto10% of assets
bought. In the details governing the pro-
gramme, it has stipulated that the assets
should atleast have a double-A rating.

“Private and foreign banks account for
almost half the securitisation market of
NBFC assets,” sald a banker ina multina-
tional bank who did not want to be identi-
fled. “All the banks are operating here.
Why this differentiation? It should have
coveredall scheduled banks.”

Private and foreign banks buy assets
from NBFCs to meet thelir priority sector
lending targets. Total securitisation volu-
me was €2 lakh crore in the last financial
year. Of thisretail pass-through certifica-
tes were ®58,455 crore while retail direct
assignment was of aroundl.31akh crore.
Private banks bought a total of 80,000

Where the MOI'IEY Lies

Private and foreig
banks bought up over
half the sacuritised
assets of NBFCs

Z2 lakh cr:

Securitisation
volumes in FY19

or this,

1.3 lakher
Was through retall
direct asslgnment,
Wwhich are unrated

794,000 cr:
Asset buyouts by

private ana
Torelgn banks

GOVT norms
stipulate at least
AA rating, which Is
alimiting factor

crore through asset buyouts and foreign
banks bought 14,000 crore, while public
sector banks bought 76,000 crore.

While the government wants to extend 1i-
quidity support t0 NBFCs through PSU
banksunder the partial guarantee scheme,
its success may also be impacted due tofac-
torssuchaspotential conflicts with RBI gu-
idelines on loan sell-down, rating require-
mentand loan origination period.

“More clarity may be required on certa-
in aspects of the partial credit guarantee
scheme. For example, the risk weight app-
licableonloan poolsacquiredbya PSBun-
der the scheme is not clear since even tho-
ugh the acquired assets carry a govern-
ment guarantee, the same is partial and
covers only a part of the tenure of the as-
sets,” said Abhijeet Ajinkya, vice-presi-
dent, structured asset finance, Iera.

Rating requirement could also limit the
success. Large chunk of the loans securi-
tised was through direct assignment last
year, which does not get rated.

“It was expected that the partial credit gu-
arantee from the government would help
NBFCs raise funds from PSU banks, provi-
ding them funding support but the appre-
hension is arising from minimum credit
rating need of AA for pooled assets,” sald

dl chairman FIDC, umbrel-
labody of NBFCs.

YELLOW METAL UP 17% SINCE JANUARY ON SAFE HAVEN DEMAND

Buy Gold ‘At Any Level, Mobius
Says as Central Bankers Ease

Bloomberg

Veteran investor Mark Moblus gavea
blanketendorsement to buying gold,
sayingacecumulating bullion willreap
long-term rewardsas leading central
banks loosen monetary policy and therise
of cryptocurrencies serves only to reinfor-
ce demand for genuinely hard assets.
Prices climbed.

“Gold's long-term prospect is up, upand
up, and thereason why Isay that is money
supply isup, up and up,” Mobius, who set
upMobius Capital Partners LLP last year
after three decades at Franklin Templeton
Investments, told Bloomberg TV. He
added: “Tthink you have to be buyingat
any level, frankly.”

Gold hita six-year high this monthon
prospectsfor easlier monetary policy from
the Federal Reserveand other central
banks to supportgrowth that's been
impacted by the prolonged trade war
between the US and China. With the US
Treasury market signalling that areces-
slon may beon the horizon, Investors have
beenswarminginto bullion-backed
exchange-traded funds.

“With the effortsby the central banks to
lower interest rates, they're goingtobe
printinglikecrazy,” said Mobius, who
recommends allocating about 10% of a
portfolio to physical bullion. In the inter-
view onTuesday, hedidn't spell outa price

Al
target for gold in his on-air remarks.

The increasing roleof digital currencies
suchas Bitcoin has spurred a debate in the
preciousmetals market bothabout their
intrinsic worth, and whether their rising
popularity will detract from traditional
haven gold. For Mobius, their adventwill
actually boost bullion consumption.

“You have all these currencies, new
currencies coming intoplay,” he said. “1
call them ‘psycho currencies,’ because it's
amatter of faith whether you believe in
Bitcoinor any of theother cyber-curren-
cles. Ithink with the riseof that, there's
goingto be a demand for real, hard assets,
and that includes gold.”

Spotgold — whichhit $1,535.11 an ounce
on August 13, the highest since 2013—rose

Gold Imports up
15.4% in April-July

NEW DELHI India’s gold imports, which
havea bearing on the current account
deficit (CAD), increased by 15.4% to

$13 .16 billion {@about*92,000 crore)
during April-July period of FY20, accor-
ding to commerce ministry data. Imports
of theyellow metal stood at $11.41
billion aboute80,000crore) in the same
period of FY19. Since January, gold
imparts have recorded double-digit
grow th except in February when it
dipped by about 11% Involume terms,
the country imports 800-900 tonnes of
gold annually.—PTI

asmuchas 0.5% t0$1,503.46 on Tuesday,
and is up17% this year. Mobius correctly
predicted in early July that prices would
O $1,500.

Assignsof aglobal slowdown emerge,
central banks have boosted accommoda-
tion. The Fed cut interest rates last month
for thefirst time inmore than a decade,
while the authorities in China have delive-
red targeted support.

“1think we are going to see lower rates in
China and elsewhere,” Mobius said.

An investor education initiative from Motilal Oswal Mutual Fund

LENDER HOLDS 12.8% THROUGH PLEDGED SHARES

L'Affaire CG Power a Pain Point

For Yes Bank and Mutual Func

Yes Bank's woes are set to aggravate with one of its
corporate clients CG Power and Industrial Solutions
disclosing manipulation of accounts and likely diversion of
thousands of crores of rupees.

Yes Bank took control of a 12.8% stake in CG Power in
May after invoking shares pledged by founder Avantha
Holdings Ltd.

The private lender dropped 7 1% to Rs 71 25 at the close
on the BSE on Tuesday, coming off an intra-day low of
Rs 70.55. The troubled lender's market value has eroded
by over BO% in just one year due to chunky exposures in
troubled companies including Anil Ambani-led Reliance
Group, Zee Group, DHFL and Café Day Enterprises.

Some of India's biggest mutual funds also hold substantial
Stakes Iin Gautam Thapar's CG Power. HDFC Asset
Management Company holds 9.18%, Aditya Birla SunLife
AMC 8.94%, Franklin Templeton AMC 3.19%, Reliance Capital
Trustee 2.03% and IDFC Sterling Value Fund 153% at the
end of June. LIC holds 2.25% in the company while private
equity giant KKR holds 10.8%. — Our Bureau

Understated
Numbers
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23,665 crinFyi7-Fris

RELATED & UNRELATED
PARTY ADVANCES:

7607.8 cr

ASSETS OF | FUNDS

0 proviced | OBTAINED
ascollateral | Immediately
without due | routed out
authority

€O MADE co-borrower/
guarantor for obtaining
10ans for unrelated parties

BOARD TO 1ake
appropriate legal action ta
recover funds siphoned off

ANIREAN BORA

India lea
theway

Introducing multilateral
interoperability infrastructure

Under the guidance of Securities and Exchange Board of India (SEBI), India has
become the first jurisdiction in the world to have implemented interoperability of
Clearing Corporations for all market participants, across all capital market
segments (Equity Cash, Equity Derivatives and Currency Derivatives).

The undertaking and implementation of this complex and mega-scale structural
change, within a record time, demonstrates the vision of SEBI and the ability of the
Indian market infrastructure institutions and market participants to successfully
implement key projects of systemic importance.

Interoperability assists market participants by providing capital efficiency,
operational flexibility and efficient execution of trades.
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What

toBuy, Sell
and Hold

Tata Motors  ericeonese o

295

A 123.8

Aug 20,2018 Aug 20, 2019

= Maybank KIm Eng Securitles
hasa hold ratingon Tata
Motorswitha targetprice of
7121. Tata Motors'share price
weakness hasbeendueto
weak JLRearningsand the
lowering of Indla’scredit
rating dueto macroconcerns.
This could reverse gradually
as JLR'ssales InChina recov-
er,andanormal monsoon,
and higher venliclesalesdue
policy support from the
governmentof Indla. Shares
0f Tata Motorsended up 2.5%
atr123.80onTuesday.

= Nomura has retained buy
rating cnVATechWabagand
reduced targetpricetoz445
from £520. VA Tech has
disappointed onexecution for
Twosuccessive quarters;
management has attributed
this to the completion of two
large orders In Bahralnand
Malaysla wnile new projects
areyettopick up pace. The
brokerage expects execution
toremaln muted Infirst half
0f FY20.Sharesof VA Tech
Wabag ended down 1.4%at
7280.200nTuesday.

® Morgan Stanley hasan over-
welghtratingon Jindal steel
&Power with atargetprice of
£188. JIndal Steel reported
consolldated EBITDA Dfz22
bllllon, down 5% YoY, but 28%
aboveestimateand 20%
aboveconsensusdrivenby
better than expected per-
formance In the domestic
steel business and Interna-
tlonal operations. Manage-
mentrelterated ItsFY20
volume guldance of 6.5mil-
liontons, sald Morgan Stan-
ley. Shares of Jindal Steel
endeddown0.8%atz1040n
Tuesday.

M CLSA has malntalned buy
rating on NTPC and cut target
pricetoz165 from 2170. NTPC
management put upa spirited
show at Its 15th annual analyst
meetby gulding for 15% CAGR
Inregulated equity over FyY19-
22and sayIngmany of the
one-0ffs that hurt first quarter
resuitwlll notrepeat insecond
half of FY20. Aftera S%fallin
NTPC stock In pastmonthona
weak Q1, CPSE ETF-related
supply, and market correction,
the stock canoutperformas It
has robust RE growth, which
Wwillexpand ROE by 250 bps
OVEr FY19-21. Shares of NTPC
ended down 0.8%atz118 on
Tuesday.

= KotaK Institutional Equities
hasupgraded IIFL Finance to
add from reduceand cut falr
valuetoz135fromz185. The
brokerage has upgraded stock
citng Inexpensive valuations.
IIFL Flnance, simllar to other
small NBFCS, continues to face
challenges onthe funding
front, sald Kotak. Whileaccess
tofundswill continue to
determine Its business trajec-
Tory over tne next few quar-
ters, Its strategy toreallgnts
portfollo Infavour of select
retall segments will augur well
Inthe medium-term, the
brokerage sald. shares of IIFL
Finance ended up 0.44%at
£112.90 on Tuesday.

BROKERAGE FIRM revises up the company's share rating to ‘neutral’ and increases
target priceto 1,210 factoring in lower capex outlook and higher Jio valuation

Credit Suisse Reverses Stance,
Upgrades RIL on Debt Cut Plan

Our Bureav

Mumbai: Credit Suisse has upgra-
ded Reliance Industries’ share ra-
ting and increased the target price
after company’s chief Mukesh Am-
‘baniannounced plans tobenet debt-
free in 18 months at the company’s
annual general meeting, in a comp-
lete reversal of the broKerage's
stance before the event.

The international brokerage up-
graded the share rating to ‘neutral’
from the previous rating of ‘under-
perform’ and increased its target
price to ¥1,210 from ¥1,028. The bro-
kerage said that the upgrade factors
in a stronger balance sheet with
debt reduction of $22 billion till
FY21 from Saudi Arameo and BP de-
als, low capex intensity guidance,
andhigher Jio valuation.

“The guidance of net debt reduc-
tion is better than our expectations
as we were earller building in hig-
her capex intensity related to Jio
(spectrum auctions, FTTH (fiber to

the home) rollout, Jio app and con-
tentdevelopment capex), real estate
capex, oil and gas capex (shale oil in
theUS and KG-Défield inIndia), and
maintenance capex on refinery and
petrochemical divisions. We cut
down our capex expectations for the
next three years to $7 billion-8 bil-
lion,” Credit Suisse said ina report
on Monday.

RIL shares had taken a hit after
CreditSuissedowngraded the share
rating, and reduced its price target
on August 5, citing high liabilities,
lower refining and petrochemical
margins, and slow enterprise rollo-
ut and Jio's weak average revenue
per user in1QFY20.

On August 12, RIL's chairman Am-
bani announced a deal to sell 20%
stake In its ‘oil-to-chemical’ busi-
ness to Saudi Aramco, and plans for
Jio network monetisation for home
broadband, enterprise services, in-
ternet of things (IOT) and a part-
nership with Microsoft to leverage
global Azure clond platform.

Subsequently, in a post-AGM re-

Rellance Industries
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porton August13, Credit Suisse had
left rating and target price for sha-
resunchanged.

“We lift FY20-21 estimated ear-
nings per share by 3-4% onlower ca-
pex, Jio enterprise value (EV) to$53
billion (from $46 billion), hydrocar-
bon EV to $55 billion (Aramco sta-
ke). Key risks are supply delays in
hydrocarbon, fast rollout in new
commerce, stake-sale at higher va-

FALLS 12% Miner faces potential loss of leases due for renewal,
may end up paying hefty premium in auction, fear analysts

NMDC Stock Plunges After It
Loses Licence for K’taka Mme

Jwalit.Vyas@timesgroup.com

ET Intelligence Group: Shares of
state-run NMDC, India's largest
iron ore miner, slumped nearly 12%
on Tuesday after the Karnataka go-
vernment decided not to extend the
lease for its mine in Donimalai.

The Street is concerned as NMDC
may have topay a hefty premium for
the mining block in the auction,
which the state government is now
planning to conduct. Besides, with-
drawal of the approval given earlier
to extend the mining lease of Doni-
malaicould set aprecedent.

Donimalai has a capacity of 6 mil-
lion tones per annum, which could
addnearly 20% to its production on-
cefully operational.

‘While most analysts were not fac-
toring in much contribution from
this mine given the uncertainty
over it, now they are worried that
NMDC may also lose leases of other
existing operational mines.

“We expect NMDC's profitability
to be impacted by potential loss of
leases in Chhattisgarh that are co-
ming up for renewal soon,” said
Amit Dixit, metals analyst at Edel-
welss, The miner may also have to
pay a huge premium if itchooses to
bid for the mining blocks.

J8W Steel, one of the largest steel

“Ina Slump

' sales
EBITDA
EBITDA (z/tonne)

3,263
1,927
2,222

producers in the country, has been
aggressively looking for iron ore
minesand analysts believe it willbe
participating in auctions for all of
the NMD(C mines to ensure a steady
supply of iron ore. They say it may
bedifficult to outbid the private ste-
el player. “While we expect the com-
pany to appeal against thedecision,
webelieve theroadahead willnotbe
easy,” added Dixit.

In addition to these uncertainties,
operational performance of NMDC
has also been hit due to a slump in
demand. In the June quarter, its sa-
les volumes declined 15% quarter-
on-quarter to 8.7 million tonnes.
Due to this, its sales dipped 10% to
¥3,264 crore while net profit was

down 6% t0¥1,280 crore.

This is despite a sharp surge in
iron ore prices. Global iron ore pri-
ces jumped nearly 40% in the first
four months of FY20. NMDC's reali-
sation per tonne for the quarter was
higher by 3% over the preceding qu-
arter, thanks to price hike of v200-
250 per tonne in May.

The company’s cash is estimated
ate6,000 crore, 20% of itsmarketca-
pitalisation. Thisalsoshows NMDC
has sufficient cash and room for
debt to bid for the mines, but that
would mean a sharp reduction in
the dividend to the shareholders.

Last year, the company gave a divi-
dend of ¥5.52 per share. At the cur-
rent price, dividend yield is6%.

Sterling & Wilson Solar Ends 7%
Below IPO Price On Listing Day

Analysts attribute tepid response to weak market conditions

Our Bureau

Mumbai: Solar engineering solu-
tions provider Sterling & Wilson
Solar made a weak debut on the bo-
urses with the stock ending at
¥725.35, about 7% below its issue
price on Tuesday. The stock listed
at =700 on the BSE, a discount of
10% to the issue price of ©780.

The stock hit a low of v691 and a
high of 755.50 during the day. Ana-
lysts said the tepid response to the
IPO was largely due to the weak
market conditions of late.

The issue, which was open for sub-
scription between August 6 and 8,

was subscribed 85% excluding the
anchor portion.

Including the portion allotted to
anchor investors, the IPO saw 92%
subscription.

The issue comprised an offer-for-
sale by promoters Shapoorji Pal-
lonji and Khurshed Yazdl Daruva-
la. HEM Securities and Motilal Os-
wal had advised subscribing to the
issue from a long-term purpose.

“The company is bringing the is-
sue at P/E (price-to-earnings) mul-
tiple of approximately 20 times on
post issue FY19 EPS basis at higher
end of price band of 775-780/sha-
re. The company being the largest
global EPC solutions provider will

benefit from the brand reputation,
industry relationships and project
management expertise of the SP
group and the Sterling and Wilson
group,” said HEM Securities.

However, Angel Broking had gi-
ven a neutral rating to the TPO of
Sterling & Wilson, citing expensive
valuation and high competition in
the industry with no meaningful
barrierstoentry.

At 780, the issue price discounts
FY19 earnings by a PE multiple of
19.6 times, which is quite stretched
for an EPC company operating on
single-digit core margins, said SP
Tulsian.com, which had recom-
mended skipping the IPO.

luationforJio, retail,” Credit Suisse
sald. On Tuesday, shares of RIL clo-
sed atv1,276, down1.2% from the pre-
viousclose.

In its report before the AGM, Cre-
dit Suisse had said that RIL's free
cashflow (FCF) wasnegative for the
last six years and may remain sofor
FY2021. The brokerage had said
that its total liabilities are already
upfrom $19 billion in FY15 to $65 bil-
lion in FY19, which included debt,
higher erude payables, customer ad-
vances, capex creditors, spectrum
liabilities, JioPhone financing and
East-West (EW) pipeline.

“RIL's net financial lability was
$33.2 billion in FY19. In our EV for
equity value, we adjust for $15.3 bil-
lion for InvIT, $1.6 billion for JioPho-
ne finaneing, $2.4 billion for East-
‘West pipeline, $12 billion of current
liabilities, and net out $7.1 billion of
current assets. These do not reflect
higher indebtedness, and adjust-
ments are needed as we have not ta-
ken corresponding expenses in our
earnings estimates,” thereportsaid.

Apurv Bagrito
Buy Andromeda
from DHFL Parent
for 3150 crore

OurBureau

Mumbai: Non-resident Indian
businessman Apurv Bagri is set
to buy Andromeda Sales and Dis-
tribution from Wadhawan Global
Capital, which owns cash-strap-
ped Dewan Housing Finance LI-
mited. Bagri's Metdist Group will
buy Andromeda — one of India’s
biggest loan distributors — for
about ¥150 crore, said one person
familiar with the matter.

The decision to sell the firm is
part of WGC's efforts to raise
cash as lenders to DHFL look to
resolve the crisis in the housing
finance company.

Emaill questions to Metdist's
Rajan Mittal and WGC on the
matter went unanswered. An-
dromeda’s CEO V Swaminathan
and COO Raoul Kapoor, too, did
notrespond to queries.

Metdist, founded by Lord Raj
Bagri, owns Atyati Technologies,
a Bengaluru-based fintech com-
pany and jeans maker Spykar.

GoAirLikely

to Appoint
BanKers Soon
forz1,500-crIPO

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: GoAir is likely to appo-
int bankers for its initial public
offering this month and the Wa-
dia Group-promoted budget airli-
ne is planning to raise about
1,500 crore by end of this year, pe-
ople familiar with the develop-
ment told ET. The money would
be used “for its expansion plans”,
one of the persons said.

The airline, which has explored
the idea of going public several ti-
mesbefore, declined comment. “As
a policy, GoAir does not comment
on market speculation,” a compa-
ny spokesperson said. In 2015, Go-
AlrwaskeentolaunchitsIPO once
fuel-efficient Airbus A320neo pla-
nes start joining itsfleet.

GoAilr inducted its fiftieth air-
craft inJune this year, doubling its
fleet size in less than two years. In
November 2017 it had 25 planes in
itsfleet. GoAlr is thefourth largest
airline in India, according to data
released by the Directorate Gene-
ralof Civil Aviation for May 2019.

BG Asia EXits
Sells Stake at

Mahanagar;
%780/Share

OurBureau

Mumbai: BG Asia Pacific Hol-
ding sold 98.78 lakh shares or
10% stakein Mahanagar Gason
Tuesday at an average price of
780 per share in a block deal,
dataon the NSE showed.

Through this deal, BG Asia,
which 1s the wholly-owned sub-
sidiary of Shell, has exited
completely from thecity gasdis-
tribution company.

Multiple firms picked up the
shares of Mahanagar Gas in the
block deal at =780 apiece. These
included Bajaj Allianz Life Insu-
rance Company, Chola Mutual
Fund, Birla Mutual Fund, IDFC
Mutual Fund, HDFC Mutual
Fund, Max New York Life Insu-
rance, Reliance Mutual Fund
and SBILife Insurance Company.
Morgan Stanley Mauritius Com-
pany, Norges Bank , Soclete Ge-
nerale, Trafalgar Trading Fund
and Schroder Emerging Markets
Fund also bought shares of Ma-

rangels ca
Suggestsa

reslistance
mentioned
| reversal Hi

ha.naga.r(}as in the bulk deal. So-
clete Generale picked up the hig-
hest quantum among the buyers
with12.831akhshares.

Shares of Mahanagar Gas en-
ded up 7.8% at ¥848.45 on Tues-
day Shell, through its wholly-
owned subsidiary BG AsiaPacl-
fic Holdings, had acquired a
34% staKe In Mahanagar Gas In
July 2016. In April last year, it
so0ld 8.5% stake In the company
and later in August it offloaded
another 14% stake thus redu-
cingitsholding to10%.

DayTrad ngGuide | gdeweiss

Index Is trading In the narrowest range
since the last seven days. Such a narrow

lled NR7 patternand It usually
volatlle move In the markets.

Golng forward, near-term Index has

at 11180 and break above the
level wlll lead to some trend
lowever, our mainview Is bearish

and we see the Index testing 10780 levels

and bounce back should be used to create fresh short positions.

Sagar Doshi
Technical Analyst, Investment Research

TATAMOTORS
Stock Is trading above parabolic SAR

short-term oscillators gave a positive crossover.

LAST CLOSE» £123.90 STOP LOSS» 2117

Stock broke the support of 200DEMA, withvol-
ume and continues to make lower top.

STOP LOSS» 2745

LAST CLOSE» 716.50

LICHOUSING FINANCE

BUY

andthe TARGET

<136

SELL
TARGET

655

SELL
Stock continues to trade below 200DEMA and TARGET
ontinues to form lower top and lower bottom. 440
T
LAST CLOSE» =471.50 STOP LOSS» 2495
APOLLO TYRE BUY
Stock continues to form higher top and trades
abaove the short-term averages T';.;g
14
LAST CLOSE» 2165.50 STOP LOSS» 2158

F&O Strategy

JOAQUIM FERNANDES
Derivative Analyst

Derivative Analyslis: Nifty has been oscillating in a range of 10900-

11200 for the last b sessions, form

ing a sort of a triangle. As per the

option structure of the current weak and the current month 11000

strike has a total put open interest

of 50 lakh hence making 11000

a strong support. We can expect a breakout of the existing range in

the next monthly expiry until then
expiry.

the range will hold for the next

Iron Butterfly In Nitty: Sell 11000 CE & PE and Buy 11200 CE and
10800 PE at a total spread of 143 target spread of 70 stop loss

spread of 170.

Madhi

aviArora

Head Research, Forex & Rates

USD/INR Status: USD/INR continues to form series of higher

highs and higher lows.
CurrentSpot:71.60

Callfor theday : Buy ondips around 71.25

Target:72.10

USD/JPY Status: USD/JPY Taces
Current Spot: 106.30

Call for the day : Sell on bounce
Target: 107.20

Stop Loss:70.95
SUTT resistance near 107 level.

around 106.60
Stop Loss : 105.20

ANKIT NARSHANA
Commaodity CallS [ty .

COMMODITY STRATEGY

Gold | Sellatz38200, SLt38350, TGT?37950
Copper I Buy above 2451.50, SLz447, TGT 2458
Crudeoll I Sellatz4085,SL¥4130, TGT=4010

Shot in the Arm for Probe Agencies

»»FromPage 1

The CBI had registered a first Informa-
tion report (FIR) in May 2017 alleging ir-
regularities in the FIPB clearance and
the EDlodgeda money laundering casein
thisregard the next year The agencies al-
leged that the money was transferred to

him,” itsaid

ving overseas funds to the tuneof Rs 305
crore”. “Simply because he is an MP wo-
uld not justify grantof pre arrestbail to

The order further said that economic
offences constitute a class apart and ne-
ed to be visited with a different appro-
ach in matter of bail. Taking note of

Wednesday morning.

ring its order. He first mentioned the ca-
se before the court registrar who conve-
ved to him after consultations with the
CJI that he could mention his plea on

Sibal will mention the plea before Jus-
tice Ramana, who is the third most se-
nior apex court judge after the CJIand

been pocketed by INX Media, owned by
Indrani and Peter Mukerjea, co-accused
in the murder of Sheena Bora.

INX Media was granted approval for
investment of Rs4.62 crore by the FIPB
in May 2007, according to the CBL The
agency held that for “downstream in-
in the company, separate
approval would be required.

Downstream investment is indirect fo-
reign investment by one Indian compa-
ny into another by way of subscription

vestment”

»» From Page 1

According to people in the know, the issue
was first pointed out by SRBC & Co LLP,
the company’s joint statutory auditor. in
December last year. SRBC, which is part
of EY India, had flagged certain transac-
tions and alleged fraud.

Following this, the board of directorsap-

Lapses First Pointed Out by SRBC

September 2018. Within three months, the

incoming auditor flagged certain trans-

firm has

actions where it suspected a fraud. The

also written to the ministry of

corporate affairs (MCA) about these
transactions.

“The MCA canask the National Financi-
al Reporting Authority or Serious Fraud
Investigation Office to look into the mat-

companiescontrolled by Chidambaram's
son Kartl and that the FIPB clearance
wasgranted on Karti's intervention.

Chidambaram had applied for bail last
year and kept getting interim protection
from arrest. The high court reserved its
order in the case in January this year.

On Tuesday, in a scathing order, Justi-
ce Sunil Gaur of the Delhi High Court
termed the INX Media a “classic case of
money laundering” and said that it was
“preposterous” to say that Chidamba-
ram'’s prosecution was “baseless, politi-
cally motivated and an actof vendetta”.

Justice Gaur cited the “gravity of of-
fence and evasive replies of the petitio-
ner to questions put tohim whilehe was
under protective cover” as factors be-
hind rejecting the anticipatory bail
plea. “The facts persuade me to decline
pre arrest bail topetitioner while refrai-
ning to comment on merits of thecase,”
he said.

Thecourtsaid that “itcannot beforgot-
ten that the petitioner was the finance
minister at the relevant time and he had
given FDI (foreign direct investment)
clearances to INX Media groupfor recei-

“huge magnitude of conspiracy angle
qua petitioner”, it would be premature
to jump to a conclusion that provisions
of PMLA (Prevention of Money Laun-
dering Act) would not apply, itsaid.

The order comes as a shot in the arm
for the investigating agencies, as the co-
urtsaidthatlaw enforcingagencies can-
not be made ineffective through legal
obstacles. “It was pertinently observed
that the economic crimes of such mam-
moth scale are craftly planned and ex-
ecuted. This grant of bail in cases like
Instant one will send a wrong message
tothesociety,” itsaid.

After the pronouncementof the order,
senior advocate Dayan Krishnan, appe-
aring for Chidambaram, sought a stay
on the operation of the order for three
days. The high court, however, turned
down the request, leaving the senior
Congress leader with no option but to
turnto the Supreme Court.

Chidambaram, with senior Congress
leaders and Supreme Court advocates
Kapil Sibal and Salman Khurshid by his
side, filed a petition with the apex court
within an hour of the high courtdelive-

Justice SA Bobde, who is next in line to
be CJI. Both the CJI and Justice Bobde
are busy in a Constitution bench hea-
ring the Ayodhya land title suit.

Separately, the ED is probing Chi-
dambaram’s role in the alleged Air In-
dia aircraft purchase scam, for which
it has summoned him for questioning
on August23.

Opposing Chidambaram’s anticipato-
ry bail in the INX Media case, the CBI
and ED had alleged that he remained
evasive during the questioning and mi-
sused the office of finance minister.

The other accused in the case include
the then INX Media director Indrani
Mukerjea and then news director Peter
Mukerjea. Indrani Mukerjea was re-
cently allowed to turn an approver in
the case.

In lts E‘IK the CBIhad alleged that Kar-
ti Chidambaram used his influence
with officials of the finance ministry to
manage a cover-up of illegal foreign in-
vestments made by INX Media.

According to the FIR, the officials allo-
wed INX Media to seek fresh approval
for foreign investment that had already

or acquisition of shares. The company
allegedly made a downstream invest-
ment and generated more than Rs 305
crore of foreign direct investment in
INX Media against the approved inflow
of Rs4.62crore.

Acting on a complaint, the investiga-
tlonwing of the income tax department
had sought clarifications from FIPB,
promoting the latter to seek explana-
tions from INX Media.

To escape punitive action, the compa-
ny entered into a “criminal conspiracy™
with Kartl to get “issues resolved ami-
cably by influencing public servants of
FIPB", CBI said. This, the FIR stated,
was by “virtue of his relationship with
the then finance minister”.

The CBI said that officials “advised”
INX Media toapply afresh for FIPB appro-
val for the downstream investment that
had already been made by the company.
Its FIR said that officials “ignored” there-
questof the department of revenue to in-
vestigate the matter. Acting on the “advi-
ce” of the officials, INX Media sought
fresh permission for downstream invest-
mentfrom theboard, itsaid.

pointed Vaish Associates, a New Delhi-ba-
sed law firm, to carry out an investiga-
tion.

While the probe report did not specifi-
cally say that money was diverted thro-
ugh shell companies, people with direct
knowledge of the matter said several
companies set up by former employees
Wwere under the scanner.

“Some employees of CG Power were ow-
ners or shareholders of certain compani-
eswheremoney wasbeingroutedoverthe
years. The conflict was not disclosed eit-
her by the promoters or erstwhile audi-
tors,” said one of the persons.

CG Power has changed several auditors
in the past two years after mandatory au-
ditrotation kKicked in from April2017. Till
then, the company was audited by Sharp
& Tannan, a Mumbai-based audit firm.

The firm was replaced by Chaturvedi &
Shahin April 2018, who resigned in Septem-
ber of the same year. The audit firm did not
cite any specific reason for quitting. The
same year, a new auditor — KK Mankesh-
war & Co — was brought on board by the
company as the joint statutory auditor.

SRBC came on board as joint auditor in

ter,” said another person in the know.

The company said it will look at recove-
ring the defranded amount along with in-
terest.

CG Power shares have fallen 67% so far
this year. Gautam Thapar, who held

34.42% in the company as

) on December 31, 2018, lost

his entire stake to lenders

after failing to top up funds

for pledged shares.

- Shares of Yes Ela.nll:1 the
cGPowerhas Diggest stakeholder in CG

changed Power, plunged 7% to Rs
several 71.250n Tuesday. The priva-
auditorsin  te bank owns 12.79% in the
thepasttwo Ccompany.

years after Asenior CG Power official
mandatory  said on the condition of
avditrotation anonymity that the board
KickedIn has voluntarily decided to
;’:{;m I leanupthe company. “The

company's operations con-
tinue to remain financially sound, and it
is capable of servicing all obligations de-
spite this one-off event. Going forward,
the management will work to stabilise the
company.”
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AFRO-ASIAN CONVERGENCE AT
PLASTIVISION INDIA (PV1) 2020

PVI 2020 provides exhibitors the right platform; it's tried, tested and trusted

Response.mumbai
@timesgroup.com

the industry expects from them

nothing less than the best! The
industry expectation is based on the
capability of the execution skills of the

Team PV1 2020 understands that

team at the helm of operations of PVI
2020. These exhibitions are industry
events run and led by industry stal-
warts, who with their honorary contri-
butions, deliver a platform in line with
industry needs.

And why not, PVl 2017 set a record
of sorts — over 2.10 lakh visitors; over

=
eé_b.d_

y

In times of slow- Manufacturing Circular economy
down, as the is going to wit- is the path that the
industry is witnessing ness a sea- industry has to judi-
today, participation in change with the cioushy work towards
exhibitions play a very increasing and bring out a solution
important role to lift the advances of that is acceptable to all
business sentiments.” Industry 4.0." stakeholders of the
— KAILASH B. —RAJUDESAI,  SuPply chain”
MURARKA, chairman, National _
chairman, National Advistey Boan MEELA JAYADEV,
Exeautive Committee. PLASTIVISION IN president, AIPMA
PLASTIVISION INDIA 2020

75,000 online visitors; 45 registration
counters; over 1,450 exhibitors, in-
duding 450 from abroad; 1.10 lakh
square metres gross area occupied,
participation by 25 countries and go-
ing by data gathered from major par-
tidpants, an estimated business
tumover of over Rs 2,000 crore. An
event that surpassed all expectations,
be it visiting/exhibiting experience,
quality visitors, business transacted
and more. ltwas music to the ears
when some exhibitors, in the last edi-
tion, stopped booking orders as they
ran out of capacity. PVl exhibitions are
truly, ‘Business Ka Booster'. To make it
one of the top 5 exhibitions in the
world is a matter of great pride for
India.So what more does a typical ex-
hibitor of PVl 2020 get? He gets what
exhibitors experienced during PVI
2017 and more.

Varied industrial sectors are today
witnessing some slowdown. Being
aggressive is one way to combat this
slowdown. Organised by AIPMA
(The All India Plastics Manufacturers
Assodation), PVl 2020 is an event
thatis obsessed with setting new
benchmarks and provides the right
platform. Your showcase at PVl 2020
will provide you the necessary stimu-
lus and expose your products to the
market segments you reach and be-
yond.

As regards the plastics industry,
exports from India come with a
strong sentiment. Africa, SAARC and
ASEAN countries today beckon most
Indian companies in the plastics in-
dustry for business. PV1 2020 well un-
derstands this need.

As 'Made-in-India’ for the world is
what excites; Team PVl 2020 has
identified such key markets (Africa,
SAARC and ASEAN countries), aligned

with key assodations and proposed
special arrangements with them to
ensure that these global buyers visit
PV12020 and offer you, as exhibitors,
this mega exposure very muchin
India, very much in PVl 2020. These
global buyers can certainly take ad-
vantage of the Made-in-India prod-
ucts that are comparable globally, and
come at an affordable price.

PVlis all about knowledge sharing
and growth amongst stakeholders.
January, 2020 will see this mega
event unfold in Mumbai between
16th and 20th, the magical dity and
financial capital of India.

This edition is pmsed to have the

biggest exhibitor representation
from China, Taiwan, Iran, Vietnam
and Europe. As a pre-cursor, the
Indo-China networking meet on the
sidelines of CHINAPLAS 2019 wit-
nessed another house-full situation
with over 200 Chinese and over 200
Indian representation. As a pre-cur-
sor, the Indo-China networking meet
on the sidelines of CHINAPLAS 2019
witnessed another house-full situa-
tion with over 200 Chinese and over
200 Indian representation. Over
309% exhibitors expected to be from
overseas.

So, exhibit at PVl 2020, showcase
your latest products and technolo-
gies; business will be the oxygen
(omnipresent) at PVl 2020.

PLASTIVISION

INDIA

1932021822823
17 MU

PVI1 2020 TO MAKE A BIG
IMPACT ON INDUSTRY 4.0
& CIRCULAR ECONOMY

Response.mumbai
@timesgroup.com

V12020is set to be
Pihe most advanced

edition that this in-
dustry has ever witnessed.
Industry 4.0 and Circular
Economy are no longer just
buzz words. They are
movements that carry with
them the might to change
the business dynamics of
the industries; plastics in-
dustry is no different. Be
there at PVl 2020 and con-
tinue to stay relevant.

Also known as 'Smart
Factory', Industry 4.0
encourages absolute com-
puterisation of the
process of manufacturing.
Be it latest manufacturing
technologies and process-
es, cyber security, cloud
computing, Al and AR,
industrial internet of

things, robotics and oth-
ers. Learn more about
smart manufacturing, digi-
tal technology and
machine operations at the
‘Experience Centre for
Industry 4.0" especially
created at PVI 2020. The
centre will showcase
leading global technolo-
gies vide demonstrations
conducted by companies
who are leaders in their
respective businesses. The
global technology, global
thinking and local adap-
tions, all will be a live
showcase!

For our industry to stay
relevant; circular econo-
my, EPR and more are the
prevailing longevity strate-
gies. Strategies that need
to be showcased,
explained and thus an
event of this stature
needs to earmark space

for this cause. Exhibitors
committed to this cause
are being offered prefer-
ential rates. So, close to a
staggering 1,000 sq. mts.
of space is reserved for
this recycling showcase -
which has intent as well
as content; yes, right
there at PLASTIVISION
INDIA 2020. Solution
providers will highlight
solutions that are func-
tional and make a lot of
business sense at the
same time.

To take discussions to
another orbit, concurrent
to PVI 2020 will be held a
Global Recycling Conclave
wherein experts from
across geographies will
share meaningful insights
into new vistas of opera-
tions in the very challeng-
ing scenarios that face the
industry today.

TECHNOLOGY LEADERS IN PLASTICS WILL BE AT PLASTIVISION TO EXPAND THEIR REACH
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TRADING IN CURRENCIES

Road to Full Convertibility?

Policy makers appear to be shedding, rather slowly, their fears of the market. That the Usha Thorat
panel has recommended liberal currency tradingis an indication that they are gettingbolder. Is
Indiacloserthan ever to full convertibility of the rupee, ask Atmadip Ray and Saikat Das

N~

hecurrency market is
like ariver. When it
abruptly changes
course, it disrupts lives
of the people who make
alivingoutof it
Anindya Banerjee,a currency
analystat Kotak Securities, had
some anxious moments on theeve
of India’s 73rd ndependence Day.
Long before Mumbaistirred tolife
tobegin trading in what wasalready
atruncated work week, overseas
participants were trading forward
contracts in the offshore rupee
marketsof Dubai, London and New
York, reacting to the US decision to
delay taxlevieson Chinese imports.
‘Therupee, which lost about a per
cent to the dollar to close August 13
at asix-month low of 71.40, opened
onAugust 14with amassive gain of

The NDF Market

Daity Average Turnover (% billion)

BIS2013 FBIS2016 | Ot 2018"
NDF NDF NDF
172 164 pafix]

$200p

. Total dal

50paise, asiF celebrating India's T T
tryst with destiny seven decades
ago. For ‘wordsmith’ journalists, the ~_Cunese Renmindl [ 171 104 88 IS ST
rupee’s record bounceonI-Day eve Korean Won 196 01 95
was akin to the proverbial manna .
from heaven, For Kotal's Banerjee, CERL ST 159 | 187 | 154
however, the rupee’s unusual climb Russlan Ruble 41 29 4 1&22%
meantamanicday spentstitching -
together bespoke hedging strategies Taman:e e b 115 India's share n
for numerous panic-stricken clients. (PTITCTwS) Trage In NDFs

These boutsof volatility have NDF marketstend | NDFs Insix | Those are R+ globally: BIS Survey
becomequitefrequent nowadays as todisappearastne | cumenciesac [ pee,Renminbl, ———
anactive overnight global market— curmency becomes | count for about | Won, Real, Tal-  Theorigin of NDF
the non-deliverable forwards (NDF) Tully convertibie 2/3rd of the wanese Dollar  market traces
__on therupee-dollar pair gives Task Force Report | tradeglobally | and Ruble Dack to the 1990s
opportimities to bet, speculate and
makemoney With NDF volumes B ko ot Seteers e
surging, price discovery at home
‘becomes vulnerable to influences
fromoffshoremarket, asisthecase  readily availabletotradegloballyor — Taiwanese dollar and Russianruble.
withmany emergingcurrencies. outside the sovereign boundaries. These currencies together account

“Suchawide trading-hour gapisa “Thesharpgrowth in theoffshore  forabout two-thirds of the NDF
breedinggroundforarbitragersand  tradingvolumesintherupee NDF  trade globally. These arecurrencies
speculators, and thegapis market inrecent years, likely even from countries that have partial or
triggering market volatility,” said beyond thevolumesintheonshore  nocapital accountconvertibility
Banerjee. “Overseas market markets, hasraised concerns A if India removes
participants take advantage of around the forces thatare derivative curbs and opts forfull
extended workinghours, whichwe  determiningthe valueof therupee  rupeeconvertibility - by removing
donot have back home. Thelatest and the ability of authorities to allrestrictions on currentand
seriesof recommendations of the ensurecurrency stability” theUsha capitalaccounttransactions—the
task force(on NDF) clearly suggests  Thoratled task force said in its offshore markets would no longer be
thatRBI hasacknowledgedthe NDF  report submitted to the regulator. arelevant concept. India isfar from
market and itsripple effects.” ‘The NDF market took roots in the ready for embracing capital account

early 1990s when capital account convertibility The SS Tarapore

NOTHING OFFICIAL ABOUT IT liberalisation in India, as inmany panelon capital account
NDF contractsdonot involvea otheremerging economies, convertibility in 20061aiddown the
physical exchange of rupeeand triggered asurge incapital inflows preconditions: 3% fiscal deficit, 3%
allow counter-parties tosettleprofit  tothese countries. The offshore currentaccountdeficitand1% NPA.
orloss inaconvertiblecurrency, market became active for currencies
usually thedollar NDF contracts suchas therupee, Korean won, WANTED: BEST OF THE BREED

areusually tradedoncirrenciesnot

Chineserenminbi, Brazilian real,

Capital account liberalisation can

WHERE'S THE BIG MONEY

India beganliberalising its economy
sinee early 1990s when the need for
strong inflows of foreign capital was
felt like never before. Full capital

$ benefitaneconomy that has the Policies onportfolioor forelgn
mostcompetitive financial institutional investors and foreign
parametersandenvironment—a direct Investments have been made
strong meroeconomic policy muchmore liberal, but
= backbone, sound financial discriminatory tax treaties allowing
framework, and robust prudential some investments beingchanneled
regulatory andsupervisory policies.  through aparticular country soasto
“Weneedtobeconvergingwiththe obtain tax benefitsarenot
globaleconomy intermsof inflation  consistent with aliberalised capital
rate over a fairly long period. Our accountregime.
financial sector has tobestrongand “Sensible tax treatment and
resilient. Even then, the impactof sensible KYC documentation
global capital flows will weigh on requirementswill help in this
any decisiontogoconvertible,”sald  regard, asallowing Indian banks to
Thorat, a former deputy governorat  offer round the clock prices to
the central bank. offshore entities,” said Ananth
Chinadoes not allow citizensto Narayan, associate professorof
freely take capital outas Beijing finance at SP Jain Institute of
believes they will invest elsewhere Management and Research.
if itallowed such flows. Atanother level, the task force
“There are three significant risks recommends allowing Indian
thatneed tobe weighed beforefullor ~ entities tocreate marketsinrupee
fuller convertibility is adopted. products in GIFT city, an SEZ on the
First, therisks of volatile capital outskirts of Ahmedabad. “Thiswill
flows, especially short-term debt goalong way in furthering GIFT
flows thatcan completely destabilise  city as an international financial
aneconomy Second isthe risk of centre,” said Narayan.
ountflows fromresidents that1s
usually thelaststage inlifting THE THORAT PANEL PRESCRIPTION
capitalcontrols,” sald Thorat, who  Atonelevel, thecommittee’s
wasalsoamemberof theTarapore  recommendations aim toprovide
panel. “Third is the ability of our easier onshore market access to
financial sector towithstandglobal  offshoreentities with genuine
financial flows. Hence, we doneed underlying exposures toIndia.
capital controls.” The suggestions will help move

some of the NDF volumes onshore,
according to MS Gopikrishnan, an
independent expert who worked
for over two decades in global
institutions. “There are global
investors who don't have any

account convertibility makesthe underlying assets inIndia but do
flow of capitalsmoothacross havea view on India. Such players
countries andallows foreignersto ‘will continue toplay on NDF

invest in domesticassets freely suggesting that NDF would notdie
Domestic savings alone arenot down unless we completely openup
adequate tomeet this goal. themarket,” hesaid.

‘However, the proposed foreign Indiaisnow fully convertible on
currency sovereignissuancecanbe  thecurrentaccount, and partly
alogical extension toward capital convertible on the capital account.
account liberalisation. India still has restrictions on short-

“Given thatIndian's sovereign term debt, outflows, and its lenders
externaldebt to GDP isrelatively accessingglobal money Individuals
low; thereisan argumentinfavour  cannotborrow money overseasand
of overseas sovereign issuance in ‘buy homes here/there.
the current benign global ICICIBank's Prasanna, however,
environment. Webelieve thatthere  said that full capital account
existsanew setof global investors convertibility could be dealt with in
for such kindof issuances, phasesdepending uponthe
irrespective of havingpartial institutional progressachievedon
capital account convertibility in inflation targeting, fiscal and current
India,” sald ICICI BanKk's global accountdeficit, and overallsirength
markets head B Prasanna. of thedomestic financial industry

OMOs: A

Tool to

Finance Budget?

MADAN SABNAVIS

Chler Economist, CARE Ratings

FY19 wasquite unique msofarasit
witnessed thehighest level of open
market operations (OMOs) inIndia's
monetary history Ate2.99lakh crore
of purchase of securities, itexceeded
the previous high of z1.541akh crore
InFY13. OMOsare atool of mone-
tary policy whereby the RBI pro-
vides durableliquidity tothe bank-
ingsystemby buying government
securities held by banksor absorbs
liquidity by selling such papers.

Can this be interpreted asa case of
monetisationof deflcit? nFy19,in-
cremental deposits werez10.51akh
crore while mcremental creditwas
w11.4]lakhcrore. Incremental invest-
ments werezo.62lakherore.
Considering that bankshold on to
around 50% of total G-Secswith issu-
ancesof t5.711akhcrore, the incre-
mental mvestments should have been
muchhigherevenafter adjustingfor
repayments. The answer isthat the
RBIhad bought back v2.99lakhcrore
of G-Secs, thus providing liquidity to
thesystem. Isthis theright thing?

Twoissuescome up here. Firstis
thatwe may bemoving back to the
systemof monetisationof fiscal defi-
cit. When the FRBM was introduced
in 2008, itwas decided thatantomatic
monetisation of deficitby the RBL
(through4.6% adhoc T-bills) would be
done away with from April 2006. But,
itwassilenton RBI buyingsecurities

inthesecondary marketaspartof
monetary policy which implied mon-
a5
®T) Bomowings | borowings
i) %
01112 | -1,34086 | 510000 | -277
201213 | -1,54596 | 558000 | -277
201314 | -58.234 | 563500 -103
01415 | 62748 | 592000 | 106
w1516 | 52324 | 585000 | -89
01617 | -1,10494 | 582000 | -19
017-18| 88775 | 588000 | 151
01819 (29932 | 571000 | -524

Source: RB (- SIgn of OMO means REI was buying
paper and providing liguidity 10 banks)

etisation through thebackdoor
Thetable gives the OMOs conduct-
ed inthelasts years, gross borrow-
ingsof the central governmentand
ratioof OMO,/borrowings. In6of
the8years, the RBI was buying
G-Secs from banks and hence plug-
ging the liquidity gap.
InFY19,alittleover half of thegross
hasineffectbeenfl-
nancedby the RBIthrough OMOs.
‘This hasalsoled to an Increase inre-
servemoney of ¥3.671akhcrore while
therise innet RBI credittothe gov-
ernment wasz3.70lakhcrore.
Governmentlending was the main
driverof money supply this year The
REI support hasbeen around 10:50%
of total borrowings.
Thereisadirectlinkage between
deficitsand monetisation. While pri-
mary issuances are being sub-
scribed, theRBI doesstep intopro-
videfunding to banks by buying
back other G-Secsunder OMO.
Thesecond issue relevantfrom the
pointof view of the market isthatthe
RBI'has actually helped to keep bond
yields artificially down.
Counterintuitively if liquidity was
notsupplied through OMOs, G-Sec
vields would have increased sharply
Onapoint to point basis, G-Secyields
were almost unchanged - 7.42% end-
March 2018and 7.34% end-March
2019. By continuously intervening
throngh OMOS, the RBIfacilitates
governmentborrowing at alower
cost. Asacorollary higher borrowing
doesnotquitelead to privatesector
getting squeezed or crowded with au-
tomatic RBIsupportcominginas
thereisan implicitview thatyields
should notmove up sharply.
Ideologically, OMOs should be used
for supplyingdurable liquidity when
thesystem has deep shortfalls. The
2018-19 ‘episode’ appeared to be one
where the system could not generate
funds because bank deposits did not
grow as financial savings were
down. Asdemand for credit picked
up, the private sector had to compete
with the government’s borrowing
programme and the marketequilib-
ritm would have justified a higher
rateof interestif notfor RBIOMOs.
Inthiscontext, can wereally say that
therehas tobe somelimiton the
OMOsby the RBIso the true G-Sec

lead toprices movingdown and inter-
estrates going up. However, with as-
sured support from the RBL the inter-
estratestructure has beenretained at
alower level. Whether thisisrightor
wrong is hard tosay, but for surethe
casemadeoutof high government
borrowingcrowding out the private
sector can be contested.

(Vlews are personall
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Chandrasekaran spoke of a new
‘business that the group was in the
process of setting up but declined
toprovidetoomany details. “We ha-
ve created a new company called
Tata Digital,” he said. Tata Sons
has infused Rs 1,000 crore by way of
equity, he said. “The company will
create a number of digital plat-
forms. We have already identified
the platforms we want to create.

“Iliketotakealong-term view of
the economy,” he said. Recalling
his time as CEO of TCS, the gro-
up's most profitable company, he
sald: “I never used to present 15
charts on the macroeconomy. At
best, '] spend half a charton the
macroeconomy because that is
not in our control. There are so
many economists who will give
you 20different interpretations.”

Hislogie issimple: “You justhave
to worry about what you cando, yo-
urcircleof influence and youneed
toseewhat wecando. If thegrowth
is slowing down, then you need to
see how do we still grow.” The fo-
cus will be on costs and being opti-
mal. “You need to take the econo-
my over a five-year horizon, you
can never view it in a six month,
one-year horizon,” he said.

Citing the troubles at Jagnar
Land Rover, Chandrasekaran said
the group is steadfast on investing
forgrowth. “Wecan't takeadooms-
day, we won't invest, kind of call.

Different Cost Structures

The first platform is already being
. builtand the next two to three plat-
Bullion  cunce | 0% fyrmsareintheprocessof beingde-
DAYS INDEX PREV DAYS LLAST WEEK veloped,” he said. “So, each one of
5286.8 52905 52609 these platforms lets us (focus on) a
particular segment and particular
K need—some will be B2C platfo
Cement  awwce | 068 ome will be BB platforme, some
OASINDEX  PREVDAYS  LASTWIERK will be B2B, B2B2C platforms.”
23647 23810 23810 '
i i GLOBALHEADWINDS
Edible Oil  ounce | 083 Chandrasekaran is unfazed by
DAYS INDEX PREVDAYS  LASTWEEK the grim economic outlook in In-
1599.4 16016 15722 dia and the global slowdown.
: [T
Foodgrains une | 001
DAYS INDEX PREVDAYS  LASTWEEK
24444 24441 24209
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VALUE OF GOLD IMPORTS
DURINGAPRIL-JULY PERIOD
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New Delhi-based Bira will launch
six draught versions, including a
low-calorie beer and Malabar sto-
ut, in Bengaluru in the next quar-
ter. The company 1s setting up a
new brewery in Mysuru that's ex-
pected to be commissioned in Sep-
tember.

Bottles and draught have diffe-

rent cost structures. Draught re-
quires greater refrigeration capa-
city, which is why many restau-
rants are sticking to bottled beer:
Draughtbeerhasashortershelf 1i-
fe of threesix weeks against 12
months for the stuff that comes in
bottles. But demand issurging.
“About 40% of our entire busi-
ness comes from tap beer;” said Be-
er Cafe chain founder Rahul Singh.

‘While wehavetotighten the beltso
that we don’t run out of cash, we
can't stop investing. For instance,
the automotive sector is a fast-
changing busimess—with electric
cars (coming in) and supply chain
impacts with Brexit,” he said.
“But we have to be ready when the
market comes back. We have to
withstandpressure even when it is
t00 much. We are embarkingon a
process of simplifying, synergi-
sing and scaling (35) to create an
agile, powerful platform.”

The group has made significant
headway this year in strengthe-
ning balance sheets and building
healthy cash flows. “In total, we
committed overz70,000crore tode-
leverage and restructure Tata
firms, consolidate cross-holdings,
acquirestrategicassetsand infuse
much-needed capital for future
growth,” he said.

“At the same time, our collective
market capitalisation crossed 210
trillion in 2018.”

“Bottled beer contributes a mere
25% while the rest is covered by fo-
odandother alcoholic-spirits.”
On the other hand, bottled beer
attracts the highest taxation of
any beverage in the country, with
more than half the retail price go-
ing to state and central govern-
ments through value-added tax
(VAT) and excise duty As for
draught, companies directly supp-
1y to outlets with minimal appro-
vals required from excise authori-
tles, makingita preferable option.

Biocon Becoming Holding Firm

»»FromPage1

The restructuring was aimed un-
locking value in the future with a
listing or PE investment, much
like Syngene, Biocon'slisted subsi-
diary for contract drug manufac-
turing. Both Temasek and True-
North have been Biocon backers,
having invested in the parent as
well as in Syngene. If the invest-
ment in BBIL takes place, this will
bethethird time that TrueNorthis
backing a Kiran Mazumdar-Shaw
entity.

Shaw, chairman of Biocon, said
she wouldn't comment on specula-
tion. Temasek, CPPIB and True-
North declined to comment.

“Theparent Bioconis increasing-
Iy becoming a holding company as
it seeks to unlock value across its
arms through demergers and lis-
tings,” sald an executive. “With ex-
pansion plans and new greenfleld
units, thegrowthcapital isfor futu-
re earnings and the pipeline...
Both the funds have made hands-
ome TRRs (internal rates of re-

turn) with Syngene and that gives
anexira confidence.”

The biologics business consistsof
biosimilars that include monoclo-
nal antibodies and recombinant
insulinsandnovel biologics. Biosi-
milarsare identical copiesof origl-
nal biologic drugs that have active
properties similar to the reference
biological product requiring large
clinical trialson patients to ensure
safety before approval by regulato-
ry agencies, unlike small generic
molecules that can be launched by
doingbioequivalence studies.

Thesedrugsare typically admini-
stered via injection and aremainly
used to treat cancer; immunologi-
cal diseases such as rheumatoid
arthritis, multiple sclerosis and
other debilitating chronic illnes-
ses. Insulin for diabetes is another
example of a biologic. As a busi-
ness, biologics are more complex
structurally — highly sensitive to
theirmanufacturingand handling
conditions, making them more dif-
ficult to characterise and produce
thanchemical drugs. They arealso

more expensive compared with
chemical drugs due to their comp-
lex structure, advanced research
requirements and complexities in
manufacturing, but have a supe-
rior efficacy rate.

Biologies has been the fastest-
growing division within Biocon,
registering a 97% growth inreve-
nue to Rs1,516 crore in FY19 from
the previous year. The arm had
hired Roche veteran Christiane
Hamacher as its chief executive
officer withanaim tobecominga
global leader. In the June quarter,
margins in the business impro-
ved t038% from 33% in the prece-
ding one. Tt contributes 32% of
Biocon's sales.

The currentgrowthof thefirmis
largely on account of improved
traction in Pegfllgrastim in the US
‘where Biocon and its partner My-
1an have been able to capture 21%
volume share of the Pegfilgrastim
syringes market. The company is
also looking at a new global-scale
manufacturing unit that will be
commercialised inlate FY21.

Tata Sons Infuses 1,000 Cr in Digital Venture

ONRATANTATA'SINFLUENCE
“Letmebepretty candid. When you
are managing a group like Tata
Sons, every decision youtakehasto
take into account many aspects,”
he said. “You don't want to take de-
cisions purely based on a spreads-
heet. Thegroup hasbeentherefora
very long time. And there are so
many decisions that have been ta-
ken in the past with a particular
context and reason. Those reasons
may have changed. But it doesn't
mean you immediately undothat.”

He said he valued Ratan Tata's
advice. “Thave to carry my board,
(and)operating company’s board.
If T have to take a decision which
is very important, it is not that I
worry what (Tata Trusts chair-
man)Ratan Tata willsay,” hesaid.
“I will go and reach out and ask-
—this is what I think—and seek
his opinion. Because you have to
respect the fact that he has seen
this all. But it doesn't mean I go
and ask him for everything.”

“InIndia, 80% of the sales comes
from off-premises business, which
means liguor stores that sell alco-
holic spirits but do not allow con-
sumption onsite unlike a pub,” sa-
id Prabhte]j Singh Bhatia, founder
of S8imba Beer that will launch its
craft beer brand on tap by the end
of thisfinancial year incities such
asDelhi, Mumbaiand Goa. “Theti-
ming now is right to get into this
space as our brand is established
and has the pull to increase custo-
merreach.”

Final Road Map

Under Discussion

»» From Page 1

“Thefinalroad mapisunder discus-
sion...but the idea is to open up pro-
curement to all in a phased man-
ner,” he said. In the first phase, pri-
vate entities with government work
coniracts — say, installing CCTV in
government schools — will be able
tobuy from GeM. Currently, govern-
ment departments have to do the
purchase themselves and then the
work Isexecuted by the contractor.
The next change will be allowing
private entities to buy products in
‘bulk for their own use. For example,
aprivate company witha plan toin-
stall new air-conditioners across its
offices may be allowed to buy them
from a vendor listed on GeM.
Thefinal stage willopen GeM toin-
dividual buyers, who can buy any
product listed on the platform.
Officials said the plan is to make
GeM host a very wide range of pro-

@ FiRsTPHASE

Inthefirstphase, private
entitieswith govtwork
contractswillbe ableto
buy from GeM

ducts, including those typically fea-
tured in consumer ecommerce pur-
chases, for example, white goods.

The commerce ministry is also
evaluating a monetisation model
and may collect user charges from
merchants for listing on GeM.

GeM was launched on August 9,
2016, replacing the Directorate Ge-
neral of Supplies and Disposal
(DGSE&ED). The aim was to induce
greater transparency in govern-
mentprocurement. Big ticket defen-
ce and railways purchases are not
routed through GeM.

Fines to be Rolled Back

»» From Page1

This was after a #Logout campa-
ign by the memberrestaurants
protesting what they said was un-
sustainable deep discounting. The
campaign was led by NRAIL which
has close to half a million mem-
bers. According to people present
at the meetings, Zomato said it wo-
uld consider rejigging its Gold
membership programme that al-
lows customers to get a dish or two
drinks freeat participating restau-
rants. The Gurgaon-based aggre-
gator may put on hold Zomato Infi-
nity, an eat-as-much-as-you-can of-
fer. Zomato also told restaurants it
would roll back fines proposed to
be levied on them for delaying ac-
ceptance of orders and missing de-
livery deadlines, one person said.

Anemailquery sentto Zomatore-
mained unanswered.

“NRAI also wants to talk to these
food aggregators towards unbund-
lingservices- it wantsrestaurants
to exercise the option to deliver or-
ders themselves or opt for a food
tech company's delivery fleet,” the
personsaid.

Since Angnst 15, restaurants
across Mumbai, New Delhi, Gur-
gaon, Bengaluru, Kolkata, Goa,
Pune and Vadodara have delisted

from the dine-in programmes of

aggregators and table reservation
services, blaming the deep disco-
unting for hurting their business
models. Restaurants had said that
while such loyalty programmes
dented profitability, they partici-
pated because of competition and
the fear of missingout.

Trouble between the two sides
escalated when Zomato sent a cea-
se-and-desist email to restaurants
asking them to serve 45 days’ noti-
ce before logeing out or pay a fine.
ET has seen the email. Last wee-
kend, Zomato sent another email
asking restaurants to point out
specific pain points.

‘When the restaurants pushed
back, Zomato founder Deepinder
Goyal posted a series of eight twe-
etson August17, promising to work
with the industry to modify its
Gold programme and urging res-

taurants to return to the platform
in the interests of consumers.

Healsocalleduponrestaurantsto
bring down operating costs. “T wo-
uld also want to urge the restau-
rant industry to proactively look
for ways to reduce operating costs,
so0 thateating out becomes more af-
fordable for consumers — our only
objective here is to drive the
growth of the restaurant indust-
ry," Goyal tweeted.

Other aggregators said they were
working with restaurant compani-
es toresolve matters. Dineout said
it has followed a policy of sustai-
nable discounts, which works for
both consumers and restaurants,
and that its premium Gourmet
Passport offer limits redemptions
to three coupons per outlet a year.

“Asanindustrybody NRAThad to
take astandfor allaggregators. Ho-
wever, their major issue is around
deepdiscounts,” sald Dineout cofo-
under and CEO Ankit Mehrotra.
“Dineout has never believed in de-
epdiscounting with its restaurant-
firstapproach and we allow restau-
rants to select discounts they want
‘based on day of the week and time
of the day” Dineout is a part of the
‘Times Group, which publishes The
Economic Times.

An EazyDiner spokesperson said
it does not have deep discounts or
walk-in products that offer rebates.
“Aggregators should be encoura-
ging advance reservation and not
walk-in deal mentality” a spoke-
sperson from EazyDiner said. “We
alwaysopposed productswhere the
promise wasa 1+1deal, except for a
special, time-bound promotion.”

Magicpin cofounder Anshoo
Sharma said: “We are fully suppor-
tive of NRAI's cause and are loo-
Kking forward to working together
to create sustainable impact for its
members via use of technology.”

Nearbuy cofounder Ravi Shan-
kar said the aggregator had made
itclear to NRAI that it wasn't a de-
epdiscounting platform.  “Our
partners solely determine the of-
fersthat they wouldliketorun,and
we don't charge any subscription
feefrom our customers orourpart-
ners,” Shankar said.

Blatant Violation

»» From Page 1

The departments of economic af-
fairs and revenue have in the past
flagged concerns over the impact
of these trade agreements on re-
venue and manufacturing.

A particular concern highligh-
ted by therevenue departmentre-
lates to blatant violations of rules
of origin and value addition
norms under these trade agree-
ments toexportproducts to India.
Essentially, imports from non-
FTA countries are labelled as ori-

ginating from such nations to cla-

im treaty benefits. Intelligence
agenciesand customsauthorities
have in the past highlighted how
the rules were violated even by
large companies, undermining
the "MakKe inIndia’ initiative.
In2ma3, the department of econo-
mic affairs had asked the Indian
Institute of Management-Ah-
medabad to study the impact of
FTAs after the currency crisis
highlighted the country’s vulne-
rability on account of the wide-
ned current account deficit.
Separately, commerce minister
Piyush Goyal has already revie-
wed individual FTAs with Japan,
SouthKorea, Aseanand SriLanka.
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Monsoon
Watch

Car Registration Fee Hike on Hold

INDUSTRY CONCERNED Move follows heavy lobbying by auto sector to beat the worst slowdown in two decades

Nishtha.Saluja@timesgroup.com

New Delhi: The government has decided

to review the proposed increase in regi-  Autosector | Autosales in July Seelis
stration fee of petrol and diesel vehicles ~ Tacing down by 20% _ reduction
amid heavy lobbying from the auto sector its worst ";’ in GST, other
that is facing its worstslowdown in nearly slowdown Sale of charges
twodecades. in nearly passengervehicies including
Adraftnotificationby theministryof ro-  two declined for 9 registration
ad transport and highways issued last straight months till fee that
month proposed to increase the registra- inflate cost
tion charges for new internal combustion of avehicle

engine (ICE) cars to Rs 5,000 from Rs 600 at
present. Renewal of registration of ICE
cars isproposed at Rs 15,000.

Sources close to developments told ET
that the government is not actively pus-
hingfor the new charges tobe implemen-
ted immediately in view of the concerns
expressed by the automobile industry in
the country.

The move comes in the backdrop of auto-

many parts of the
country

Sector in Stress

Economy: Macro, Micro & More

Monsoon remains ina | Seasonal rainfall Daily rainfall was 11% Rainfall has Widespread Northern India, 2 | Partsof central Indla and eastern
very active phase in since June 11is above normal in the pastday [ moderated in CURRENT rainfaillsexpected (* except the ~__+| © Rajasthan canexpect heavy rain
now 2% ahove western and WEATHERAND  inpartsorcentral, | Himalayan states,
normal .{/?5} {;;} .(Z/,} central India FORECAST  EastanaNortnesst | will get respite from éia
India heavy showers s o4
Uttarakhand and - )
Himachal Pradesh saw H¢  Parts of chhattisgarh = Rainfall in Jharkhand was
heavy rain @ witnessed temperatures 5°C = more than 3 times the
i Q above normal normal in the past day Y77

P

makers petitioning the government for a
package to ameliorate its troubles. It has
sought reduction in goods and services
tax and other charges including registra-
tion thatinflate the cost of avehicle. Auto-
makers had highlighted these issues ata
meeting with finance minister Nirmala
Sitharaman and she subsequently held
discussions with the prime minister on

the challenges faced by the economy at the
currentjuncture.

Auto sales inJuly this year fell toa 20-ye-
arlow, and at the current monthly average
sales, total projected annual sales of pas-
senger vehicles for 2019-20 may drop to ye-
arly saleslevels seen in 2014-15 and 2015-16.

In the first seven months of 2019, pas-

NHAI Seeks Proposals to Create
Project Monetisation Pipeline

Nishtha.Saluja@timesgroup.com

New Delhi: Moving swiftly ahead on the govern-
ment's asset monetisation drive, the National High-
ways Authority of India has invited proposals from
agencies to study and identify an inventory of road
projects that can be monetised to meet its non-budge-
tary funding requirement over thenext few years.

NHAI has sought request for proposals for empa-
nelmentof agencies ‘for preparation/submissionof
reporton inventory of highway assets, assessing ex-
isting physical condition of the national highway
stretches under consideration for award on toll-ope-
rate-transfer (TOT)model.

The government approved the TOT model in 2016 for
monetisation of publiclyfunded highways. Under
this, investors make a one-time lump sum payment in
exchange for long-term toll collection rights. The pro-
posal from NHAI to establish an inventory of projects
also identifled around 600 km of stretches traversing
through Haryana, Uttar Pradesh and Punjab that co-
uld be offered ina TOT bundle.

A government official told ET that NHAT has already
prepared detailed project reports (DPRs) for TOT
bundles 4,5 and 6. “We are calling experts to create an
inventory of projects in the future. These TOT bund-
les will be offered in average stretches of 500 km,” the
official said, asking not to be identified.

Earlier this month, NHAI chairman Nagendra Nath
Sinha said there was “push” from the highest quar-
tersof the government to gobigon the asset monetisa-
tiondrive. Sinha had said that the authority has alrea-
dy studied road stretchesof around5,000 km to be offe-
red on the TOT mode, and could potentially monetise
around 15,000 km of road stretches by 2025.

NHAT had invited bids for TOT bundle 3in June this
year for a cumulative 566 km of highway stretchesin
Bihar, Jharkhand, Tamil Nadu and Uttar Pradesh
withthefloorprice setatz4,995crore. Thefirstround
of TOT auctions got the government 9,681 croreaga-
inst the initial estimated concession value (IECV) of
76,258 crore set by the government.

The second round of auctions, however, wascancel-
led in February this year as response from the deve-
lopersremained tepid.

NHATisnow in the process of making TOT projects

In The Fast Lane
NHAI| EYES QUICK ASSET MONETISATION
GOING PRIVATE
“s [nvites proposals from agencies
 Agency to help create pipeline of projects
“» Move to bring more private players in the sector

“ 600 kms of fresh road assets to » DPR for three
be surveyed for monetisation ~ more TOT bundles

* Toll roads to be offered in packages of 500kms

Q MOP-UP IN ROUND 1
Firstround of TOT auctions
got the government
79,681 Croreagainst the
initial estimated concession
value ([ECV) 0fz6,258 crore set by
thegovernment

moreattractivetobring in smaller investors. Among
other things, it is considering to offer packagesina
mixof 15and 30 years of lease period.

Aspartof arevisedstrategy for implementationof the
Bharatmala programme — which entails construction
of 60,000 kms of national highways across the country
— NHAI also plans to prioritise projects with financial
viability so they can be recycled soon after they are
constructed. ET had reported the same on Augusts.

proposed at
710,000

senger vehicle sales dropped 13.2% toabo-
ut 1.76 million units, according to data
from the Society of Indian Automobile
Manufacturers(SIAM).

The draft notification issued on July 26,
proposed to Incentivise electric vehicles
by exempting them from registration
charges. The manifold increase in char-

ges for all segment of petrol and diesel-
Tun vehicles was expected to encourage
people to buy electric vehicles.

“We are still receiving comments from
stakeholders on the draft notification-
...... We will take into account the con-
cerns of the auto sector before notifying
these charges,” said an official, adding
that the government may consider revi-

sing them following

— strong criticism from
Inthe first theautosector.

sevenmonths The transport mini-
of 2019, stry will take a final
passenger decision after the one-
vehicle sales month period for sta-
dropped 13.2% keholders’ comments
toabout .76 ends on August 26.
milllonunits, “The charges are not
accordingtodata  likely to be finalised
from SIAM before two months’ ti-

me,” another official
saidaddingthataslongasthe government
doesn’t notify the new rates, the old ones
will prevail.

The registration fee for petroland diesel-
Tuntwo wheelers isproposed togouptoRs
1,000, 3-wheelers to Rs 5,000, LMV (com-
mercial) to Rs10,000 and medium and hea-
vy goods or passenger vehicles to RS 20,000
— an average hike of about 13 times with
allcategories put together.

Higher Penalty For Traffic
Violations From Sept 1

UberandOla.
Nishtha.Saluja “The new penalties for vio-
@timesgroup.com lation of traffic rules should
e effective by September 1,”

New Delhi: Increased pe-
nalties for violation of traf-
fic rules are expected to co-
me into effect from Septem-
ber 1 as the government
plans to implement some
provisions of the Motor Ve-
hicles (Amendment) Act,
2019, immediately. The act,

a government official said.
“The rules for cab aggrega-
tors and remaining policy
measures announced in the
act will take a few months’ ti-
me to takeshape.”

Among major changes,
the fine for drunken dri-
ving will increase to Rs

DRI Issues Noticeto
Future Enterprises

Deepshikha.Sikarwar
@timesgroup.com

New Delhi: The Directorate of Reve-
nue Intelligence (DRI) has issued a
show cause noticeto Future Enterpri-
ses alleging wrongful claim of duty
benefits under the South Asian Free
Trade Areaagreement.

The DRI has alleged thatthe benefits
claimed are in violation of rules of
originand value addition norms

According to a person familiar with
the development, the DRI has comple-
ted the investigation into the alleged
violations on its imports from Bang-
ladeshandservedthe company witha
zl15crore show cause notice on August
12. Future Groupdid notrespond toan
emailsentby ET.

Under the South Asian Free Trade
Area agreement, it is mandatory for
an importer in India to show 30% lo-
cal value addition in Bangladesh tobe
eligible for duty-free Imports.

The DRI hascharged that the compa-
ny availed the duty benefit without
the required value addition.

The agency has questioned 83 con-
signments and the rules of origincer-
tificates issued by the local export
promotion body in Bangladesh. The
agency has guestioned the certifica-
tes furnished by the company and al-
leged that they did not match up with
company's claims of valueaddition.

New Delhi had allowed textile im-
portsfrom Bangladesh at zero duty as
part of the Least Developed Country
package to aid the local industry in
the country. However, as per the per-
son quoted, the trade concession has
in many cases been used to route im-
ports from third countries such as
China and Dubai without the manda-
torylocal value addition.

The value addition rules seek to ensu-
rethatthe beneflt is used by that count-
ry only. The DRI investigation, accor-
ding to the person quoted above, found

Undue Advantage
Notice for Apparel imports
about T15-Cr } Trom Bangladesh under
duty SAFTA under lens

WHATARE DRI
CHARGES?

Co violated
SAFTA Value
addition norms

C0'S CONTENTION

It has sald ROO
were violated

Co dalmed
SAFTA quty
beneflts wrongly
€0 routed third
country Imports
Trom B'desh

the company routingapparel from Chi-
na, Dubal and Singapore via Bangla-
desh sans mandatory value addition.

The company, on the contrary, has
maintained that its imports were in
compliance of SAFTA rules and that
ithad cooperated with the agency fur-
nishing all details as sought by it, ac-
cording to sources.

It contended that disputing the vali-
dity of rules of origin certificates was
not correct, the source said.

The agency had arrested Future En-
terprises chief financial officer Di-
neshMaheswarionJuly12. Maheswa-
rihas been released on bailand on pa-
yment of ¥14.5 crore customs duty by
the High Court. “He (Maheshwari)
appears to be the main person respon-
sible for the evasion of duty to the tu-
ne of Rs14.58 crore by Future Enter-
prises Litd. He appears to be guilty of
an offence punishable under Section
1350f the Customs Act and has, there-
fore, been arrested under Section 104
of the Customs Act, on July12,” a DRI
statement had said then.

whichlookstodisciplinero-
ad users by imposing hefty
fines for violations, also
provides for regulation of

10,000 from RS 2,000 at pre-
sent, while driving witho-
utaseat belt will incur afi-
neof Rs1,000against Rs100
presently.

EPFO to Seek

cab aggregators such as
ELECTRICITY REGULATORY

JHARKHAND $T
ISSION

ORDER)

The head office of the Commission until further orders shall be
located at Jharkhand State Electricity Regulatory
Commission (JSERC), New Police Line Road, opposite to
C.M. House, Kanke Road, Ranchi- 834008.

Wherever, the address of the Jharkhand State Electricity
Regulatory Commission (JSERC) is mentioned as 2nd Floor,
Rajendra Jawan Bhawan-cum-Sainik Bazar, Main Road, Ranchi-
834001 now will be read as Jharkhand State Electricity
Regulatory Commission (JSERC), New Police Line Road,
opposite to C.M. House, Kanke Road, Ranchi- 834008 with
effect from 16.08.2019

Sd/-
(R.P. Nayak)
Secretary

sty I od @Y sEEd e de
THE NATIONAL INSTITUTE FOR ENTREPRENEURSHIP
AND SHﬂll BIISINESS IiEHElI)HIEIIT (IIIESlIlII)

EXPORTIMPORT PROCEDURE. DOCUNENTATION

AND INTERNATIONAL ENTREPRENEURSHIP
ATTEND 116" CERTIFICATE mcmme

Abhijeet MADC Nagpur Energy Pvi. Ltd.= in Liquidati

Board's Nod to
Redeemz700-cr
DHFL Bonds

Our Bureau

New Delhi: The Employees’ Provident Fund
Organisation (EPFO) will seek approval from

Please visit www.
for details,or drop e=mail 1o nmnuplliqulﬂallnnﬁgmlll com

Liquidation Sale
4 " §1.5 MW power plant for Sale
Location: Nagpur, Maharashtra
[Reserve Price: Rs. 446 crores]
All ECls/bids subject to Invitation dated 19.08.2018.

Date : August 27 to 31+, 2019|Tlme 10.00 AM to 6.00 PM.

EVI Eupon Flnanm FEMA-RB\
Clearance, Get Bwors Enmn

EU,
Intemat Marknung Ilmon .. C stom How to
feniure, Take over, Mwer&Mquslwn FDI, FI.

Documentation, Litensing, JL

Total Fee : Rs. 15,000/~ GST @ 18% Extra. (Fee Includes Study
I, Kit, Lunch Tea & Ceriificate). For Details log on to:

Last date for submission of EOI is 28,08.2019,
Al ion to be to
amneplliquidation@gmail.com

Vinod Kumar Kothari, Liguidator

Abhijeet MADC Nagpur Energy Pwt. Ltd.-
1006-10089, Krishna Bullding, 224 AJC Bose Road, Kolkata=700017
E-mail: resolution@vinodkothari.com

Registration No.:
Date:20.08.2019

in Liguidation

18BI/IPA-002/IP-NOO0O18/2016-17/10033

1ts board for an early exit option to redeem
7700 crore worth of bonds of Dewan Housing
Finance Corporation Limited(DHFL)atame-
eting of its central boand of trustees meeting
on Wednesday.

The 10-year bonds of deposit-taking housing
finance company DHFL were due for maturi-
ty in 2024. Out of its total ¥1,300 crore bond in-
vestments in DHFL, which has defaulted onfi-
nancial repayment obligations, the EPFO is
yettorecoverz700 crore.

The central boardof trusteesisexpected to
give its go-ahead to this key agenda at its
255th meeting beingheld in Hyderabad, said
alabour ministry official.

Themove of the EPFO, which managesre-
tirement funds of more than 60 million pe-
ople, comes as it struggles to recover T574
croreof its bond investments in crisis-rid-
den shadow lender Infrastructure Leasing
& Financial Services (IL&FS). DHFL is
among the companies worst hit by theligu-
idity crisis triggered by the payment de-
faults by IL&FS In 2018.

The retirement fund body is also expected
t0 propose names of atleast three new asset

Ministry of Micra, Small and Medium Enterprises,
Gavernment of India

MSME TECHNOLOGY DEVELOPMENT CENTRE
Process & Product Development Cenire, Agra
Extension Centre - Connaught Place, New Delhi

ORGANISES TRAINING ON

SIX SIGMA

GREEN BELT

24,25 & 31 Aug. & 1 Sept. 2019

TIME: 9:30 HRS T0 17:30 HRS.

DURATION: 4 DAYS (2 WEEKENDS)

( FEE: ¥10,000/-+18% GST (INCLUSIVE ALL TAXES) |

management firms for the board's approval.
The EPFO's advisory body - Finance, Andit

ELIGIBILITY: ANY DEGREE or DIPLOMA

and Investment Committee — has finalised
and recommended the names of HSBC
AMC, UTIAMC and SBIMutual Fundfor ap-

=

Delhi - MSME Extension Centre, Bal Sahyoqg,
L- Block, Outer Circle, Connaught Place,
New Delhi

pointment as fund managers for a three-ye-
ar term beginning October 1. The appoint-

[ CONTACT: 8394885627, 9897998315, 7500090059 }

ment of the fund managers for another term
of three yearshas been pending with the EP-
FOsince Aprillast year.

For Details & online Registration please visit:
www.ppdcagra.dcmsme.gov.in

4
4
4

CERTIFICATE WILL BE AWARDED

www.niesbud.nic.ine hpsingh@niesbud.govin / singh.niesbud@gmail com

Venue: NIESBUD, A-23, SECTOR-62, NOIDA
Details: H.P. Singh - Core Faculty & Prog. Director
Mob.: 0995 3981 416, 0987 3465 520; Ph.: 0120 - 4017006

W S Export-mport ST F Yarw wel ¥1WE COVER THE MOST*

Form No. INC - 26
[Pursuant to rule 30 the Companies (Incorporation) Rules, 2014]
Advertisement to be published in the newspaper for change of
registered office of the company from one state to another
Before the Central Government, North Region,
In the matter of Sub Section (4) of Section 13 of Companies Act,
2013 and Clause (a) of sub-rule (5) of Rule 30 of Companies
(Incorporation) Rules, 2014

In the matter of NCSI TECHNOLOGIES (INDIA) PRIVATE
LIMITED having its registered office at 5th Floor, A Block,
Statesman House 148, Barakhamba Road, New Delhi- 110001,
INDIA, Petitioner.

alial US| UK | EU

INVEST1 CRTO 10 CR
GET PR VISA WITH FAMILY!

AbhinGVv

nucmmo-:u

© 742

igratior m busi

investorvisas.com

819 7949 - 859 533 8595

B2 web @abhinav.com

lIM CALCUTTA S
;‘ @ ADVANCED Fﬁlﬂllﬁ:l:ﬂ%.ll;lgn MANAGEMENT “mr%
et (Virtual Classroom + Campus Module)

decisions o achieve its goals.

* Programme duration: 6 months

VCNow Centres across India

Delivered in association with VCNow
Translate Siralegy into Value Drive Decisions

Current business contexts are defined by intense pressures of competition, integration
across global markets, new concerns about sustainability and an intensification of resource
conflicts around the world. The IIMC APSM Programme enhance your strategic skills, helps
gain competitive advantage and enables you to lead your organization with actions and

* Suitable for working managers/ entrepreneurs with minimum 8 years work experience
* Live & interactive Virtual Classroom sessions every Monday (6:30 PM - 9:30 PM) at

3 Campus modules atlIM Calcutta campus (total 11 days)

* |IMC Executive Education Alumni Status on successful completion of the programme
Nate: Min 50% in graduation or PG is essential to apply

Attend a Live Webinar on APSM-12 by Programme Directors on August 21, 2019 at 6.30 PM
Register here hitps://viewnow.in:81/IIMC-APSM

Online application link for APSM-12 : hittps:/fwww.iimeal.ac.in/ldp/APSM
Limited Seats, Batch Commencing Soon, Apply Today!

Call us at: West (9322402404) | East (9007765475) | North (9811314803) | South (3339207570)

Notice is hereby given to the General Public that the pany
proposes to make application to the Central Government under
Section 13 of the Companies Act, 2013 secking confirmation of
alteration of Memorandum of Association of the company in terms of
the special resolution passed at the Annual General Meeting held on
12th August 2019 to enable the company to change its Registered
Office from "Union Territory-New Delhi” to "State of Maharashtra”.

Any person whose interest is likely to be affected by the
proposed change of the registered office of the company may deliver
either on the MCA-21 portal (www.mea.gov.in) by filing investor
compliant form or cause to be delivered or send by registered post of
his / her ebjections supported by an affidavit stating the nature of his /
her interest and grounds of opposition to the Regional Director at the
Address Office of Regional Director, Northern Region, B-2 Wing,
2nd Floor, Paryavaran Bhawan, CGO Complex, New Delhi - 110003
within fourteen days of the date of publication of this notice with a
copy to applicant company at its registered office at the Address
mentioned below:

Registered Address :-5th Floor, A Block, Statesman House 148,
Barakhamba Road, New Delhi- 110001, INDIA
For and on behalf of :
NCSI TECHNOLOGIES (INDIA) PRIVATE LIMITED
Date : 20 August 2019 Mr Piyush Choraria

Place : New Delhi (Company Secretary)

Program Highlights:

One year full ime residential program
International Immersion

Focus on building transnationally
intelligent leadership

Indian Institute of Management Shillong
Invites applications for its

8™ Batch of Post Graduate Program for Executives in
Managing Business in Emerging Economies (PGPEx-MBEE)

Eligibility:
Valid CAT/GMAT Scores

Minimum 5 years of experience
Graduation degree in any discipline

Interview Dates

DETAILS ROUND 2
Application Form Submission | Starts 07 June 2019
and Registration Fee payment | Ends 30 August 2019

27 — 30 September 2019

Commencement of the Programme

22 January 2020

For any queries contact:

Phone: +91 364 2308024 Email: admission.pgpex@iimshillong.ac.in,
Website: www.iimshillong.ac.in

PGPEx Admissions Office
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Direct Tax Code:
Baby Steps Forward

Release the report for public scrutiny, comment

Thereported recommendations of the Akhilesh Ranjan-
led task force on the Direct Tax Code — to lower the cor-
porate tax rate to 25% for domestic and foreign compani-
es, widen the personal income-tax bands and remove sur-
charges —are welcome in their direction but fall short of
a radical overhaul of the tax system. Corporate tax re-
duction has been in dribs and drabs, this year’s Budget
reducing the rate for companies with a turnover of up to
Z400crore to25%. This could stunt corporate growth. Ide-
ally, India should lower the corporatetax rate below 20%,
in sync with global trends, to attract investment and bo-
ost growth. But irrational incentives must be dumped.
Rightly, many corporate-tax exemptions have already
been grandfathered.

The panel’s suggestion to scrap the dividend distribu-
tion tax (DDT) on companies and, instead, tax dividends
inthehands of shareholders at the rate applicable to the-
ir income bracket makes eminent sense. This would be
more fair and revenue-efficient. A tax
regime that encourages startups is fi-
ne. Boldreform calls for scrappingthe
e angel tax. Hopefully, the drafting of
the code that will replace the archaic
income-tax law would be simple and
clear, tomaximise certainty and mini-
mise disputes. The report of the task
force must be available for public comment at the earli-
est. The panel’s suggestion to have a negotiated settle-
ment via mediation —between the taxpayer and the Cen-
tral Board of Direct Taxes— issensible. This is an effici-
entand effective way toresolve disputes without moving
courts. In tandem, the existing dispute-resolution me-
chanism must also be strengthened.

Typically, listed companies want to maximise their va-
lue on the stock markets and do not achieve anything by
concealing incomes. The goods and services tax, with its
multiple audit trails, will create a broader base for direct
taxes, when its data is mined, and help tap undisclosed
incomes by individuals and businesses. Income-tax col-
lections will increase when the level of prosperity rises,
and when tax rates hurt less.

America-First Afghan
Concerns Spur Trump

US President Donald Trump's outreach to India and Pakistan,
calling on both countries to reduce tensions, is neither rehy-
phenation of India and Pakistan nor an attempt to mediate on
Kashmir, butan exercise in Trump’s version of America First
foreign policy. Washingtonhad togiveIslamabada tokenof ac-
commodation to keep it from derailing America’s peace talks
with the Taliban. For the US president, what counts is the
complete withdrawal of US troops from Afghanistan ahead of
the 2020 US presidential elections, not peace and stability in
South Asia.

Given President Trump's endgame, a successful ‘peace’ deal
with the Taliban requires that it is not upsetting Pakistan. In
its effort to keep Islamabad content that
the Trump administration helped with
the $6billion bailout from the IMF, and de-
signated the Balochistan Liberation Ar-
my as a terrorist organisation. President
Trump urging India and Pakistan to re-
duce tensions seems rather misplaced as
it is Pakistan and its prime minister who
haveraised tensions, through their efforts to internationalise
the issue. New Delhi must continue toshine the light on Pakis-
tan’s support to terrorists by providing a safe haven and as a
centre for terrorist finance. This will require working with
partners across the globe, particularly the G7, Russia, and co-
untries that are the victims of terror, suchas Afghanistan.

New Delhi must stepup its engagement with the elected gov-
ernmentin Kabul, whichisapartytoneither the US peaceplan
nor talks. [t must marshal other countries to contribute to the
effort to help secure the gains made by Afghanistan post-2001.
Allowing the US to legitimise the Taliban and its protector
Pakistan might help President Trump's re-election campaign
but is inimical to the global aim of defeating terrorism.

@ Donald Trump second US president, after
Harry Truman, to eye the largest island
After Moon, Planting
US Flag on Greenland?

If any US president would beexpected tomake a concerted ef-
fort tobuy the world’slargest island — Greenland —itwould
surely be Donald Trump. This mother of all real estate deals
issomething that would be particularly atiractive tothe cur-
rentincumbentof the White House, butheisbynomeansthe
first US President to eye that Danish outpost. At least two of
his predecessors had actively considered it but their efforts
came tonought. Given his instinet to cut to the chase, an out-
right buy would certainly seem more sensible, and cheaper,
than angling for sections on lease. He could well reason that
if Harry Truman wanted to strike a bargain with Denmark
for Greenland at $100 million in bullion back in 1946, he as a
former real estate mogul should be able to swing it for a few
billion dollars. Of course, Greenlanders would beg to disag-
reeeven if moreDanes might getgreedy as the territory now
costsitsformer colonial ruler some $700 million in subsidies.

Besides, US is quite used to buying territories, including
hydrocarbon Alaskaforamere $7.2million back in1867 and,
even earlier, the Louisiana Purchase in 1803 from France for
$15 million. So rare earth-laden Greenland, so temptingly
close to the US, is a no-brainer. When countries like China
have also been buying land on faraway continents, Trump
may not even be the only bidder for Greenland.

l CURSOR % Despite recent setbacks, globalisation will continue apace; India must gear itself up for it

No Stopping Globalisation

Texit, US President Donald
Trump and the rise of i1
beral, anti-immigrantlead-
ers In central and eastern
Europe are commonly cit-
ed to assert the retreat of globalisa-

tion. Such worries are exaggerated.

True, world growth and trade have
slowed to a crawl. The World Trade
Organisation has become hollowed
out, its core dispute-settlement me-
chanism dysfuncticnal and the Doha
Round stalled. Even as multilateral
trade deals languish, regional trade
agreements proliferate, both within
regions, and among regions, as bet-
ween Mercosur and the EU. The US,
under President Trump, believes in
bilateral deals tailormade for each
country. His initiation of a trade war
with the world’s second-largest eco-

had crossed $900 billion in 2000.

The fact remains that the stock of
FDI in the world is over $32 trillion,
according to Unctad. That is a big
chunk of capital deployed outside
the home country Noone is in a hur-
Ty to turn their back on this level of
investment. Why, then, this backlash
againstglobalisation?

Globalisation has been just great
for entrepreneurs. Capital is footloo-
seand scours the world for global de-
ployment. Markets areglobal. Talent
istobedrawn fromaround the world.
Awholelotof technology can be pur-
chased or licensed, run off a cloud
using working capital, reducing the
need for sunk capital. Profits have
‘been on therise, not only in absolute
terms but also in relation to the re-
turns to labour.

Inequality, of income and wealth,
ison therise in practically all count-
ries that have grown fastin the era of
globalisation. High-school graduates
in the US could hope to join the midd-
leclass with solid working-classjobs,
prior to globalisation. When manu-
facturing got unbundled as supply
chains, mostly located in Asia, this
American dream evaporated. But
entrepreneurs continued to thrive,

stilna Iue chip

of the US

However, countries like India and
China have benefited immensely from
globalised growth, reducing poverty,
creatinglarge middle classes and ex-
hilarating in rising living standards
thatreflectnarrowingof thegapbet-
‘ween their average incomes and that

Profits, Welfare Welgh In

se imports shift the pattern of globa-
lisation, but what emerges after the
shift is still globalisation.

As trillions of dollars of Europe-
an government bonds return negati-
veyields, the developed world's sove-
reign wealth funds, pension funds
and other pools of savings look des-
perately around the world for decent,
reliable returns and see only the de-

nomy, China, testifies to globalisati- even as wages stagnated and certain  Businessesgainfrom globalisedpro-  veloping world.

on'stroubles. Jjobsdisappeared. duction. Workersinadvancedcount-  Therace for the emerging African
‘The information technology and riesloseout from that processof glo-  marketand China’sbelt and road pro-

Trump, BreXitMere BUMPS  communicationsrevolutionsmadea  balisation. They vote to office popu- ject will keep globalisation going. Do-

Itis also true that global flows of fore-
igndirect mvestment(FDI) have been
decliningsince2015'speak of $2.03 tri-
Ilion. But this 1s not the only occasion
when FDI has ebbed after rising. In
2007, total FDI stood at$1.9 trillion and
the figure dwindled to $1.17 trillion by
2009, before rising again. The value of
cross-horder mergers and acguisi-
tions declined in 2017 to $694 billion
from $867 billion in 2016, but climbed
again to$816 billion in 2018. The figure

whole lot of business tasks geogra-
phy-non-specific. Whether the acco-
unting team sits in Chicago or in Be-
ngaluru makes no difference to the
quality of the company's numbers,
but the lower cost of accountants in
Bengaluruwouldenhance its bottom
line. Outsourcing of middle-class jobs
meant stagnation of the incomes of
yet another layer of workers in adv-
anced countries, even as proflts con-
tinued to soar.

sumers, in general.

Globalised growth calls for internal reform, export
competitiveness and nourishing India’'s genius for
peaceful coexistence of different faiths and cultures

lists who seek to reverse globalisa-
tion. They would prevail in the short
run, but fail in the medium term.
This is both because, in their ability
to sway the State to act at their be-
hest, capital beats labour hollow, and
because the collective good of huma-
nity lies in globalisation continuing
apace. Rapid growth in India impro-
ves lives at the bottom of the pyra-
mid here, and Chinese exports lower
the cost of living for American con-

Trump's trade war with China is
relocating some production away
from China to Vietnam and Malay-
sla, not to the US. That is like light
getﬂngreﬂ“amedwhenltpassesthm
ugh apaneof glass. Tariffson Chine-

mestic politics and taxation of global
‘business will redistribute the gains of
globalisation, tamingopposition.

Industry 4.0, with automation and
artificial intelligence, will still stay
globalised.

India must prepare for globalised
growth by lowering protection and
thereby forcing companies to raise
productivity Reform must make the
markets for bonds and power work,
get schools to function and universali-
sehealtheare. India’snative genius for
letting multiple cultures, faiths, lingu-
istic and ethnic groups live in harmo-
ny and dignity must flourish, not wilt,
topartake in globalised growth.

TK.arun@timesgroup.com
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N-Ageing €3

Nuclear energy is the second-largest low-carbon power source in the
world today, accounting for 10% of global electricity generation, but
its future is uncertain as ageing nuclear plants are beginning to close
in advanced economies. According to an IEA report, the lack of further
lifetime extensions of existing N-plants and new projects could result
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ROl is so low that if you sow
whirlwind, you shall reap no
maore than a gentle breeze!

IIETTER FROM WASHINGTON é

Non-Meeting After-Party

random order. Level-headed Pakistanis

tism and pleading with China—and, securethe rights of minorities. Is

er, post-colonial Britain. Beljingready for transparency? Mean-
Nowonder Khan has taken to twee- while, the astounding protests in Hong
tingdangerously into thenight, using ~ Kong continue.

bigand alarming words about India in Sixth, the role of Russiashouldalso

benoted now that MoSCOw has some-

= are embarrassed, for it won'tfurther what different predilections. The very
Seema Sirohi hiscountry's casewiththe Americans.  fact that Russia was prepared fora
Still, there'snoroom for complacency.  closed-door meetingshowsthe rela-
Pakistan will keep trying, and China tionshipisin a different place from
Asthe dust settles on the UN Security will use the opportunitiesastheycome.  where it was in the 1970-80s. Russia's
Council's (UNSC) ‘non-meeting’ on Fourth, thelarger Muslim world did deputy permanent representative to
Kashmir, few pointsare worthnoting.  notcome to Pakistan'srescue, afact the UN Dmitry Polyanskiy didn'thelp
Some will calm nerves, while others openly acknowledged matters when he invoked ‘Televant UN
demand serious action. First, the UN foreign minister Shah Mahmood Qu- resolutions’ in his tweets. Maybe

keepsnorecord or minutesof these
‘Informal, closed-door consultations’.

reshi, when he asked Pakistanis tonot
livein a ‘fool’s paradise’. Organisation

something waslost in translation, but
the factremains that Russia accommo-

So, for Pakistan'sleaderstoprojectthe  of Islamic Cooperation (OIC) member dated China, its go-tofriend these days.
hour-long confabas a monumental Stateshavemorestakesinndiathanin - Onecan ‘understand’, butone needn’t
development is delusional. Pakistan, compulsions of religious paper overfacts.
‘Second, while China managed to brotherhood notwithstanding. If ‘Seventh, Indian diplomats did an
organise something resemblinga get anything should stir arethink in Pakis- amazingjob sensitising their inter-
together, it was in a glaring minority of tan about its Kashmir-obsession and locutors in New York, Washington,
one—ormay betwo, if youtakeBritain  terrorist-friendly policies, this should. Parisand Berlin. India’s permanent
intoaccount. Britain's convenient Fifth, the newly emergent leader of representative to the UN Syed AK-
position: we won't propose a meeting, human rights’, China, should beaware  baruddin won theday when he ans-

but don’'tmind if someone else does. that ‘informal consultations’canalsobe  wered questions after the non-mee-
Well, trying tohave your cakeandeatit  heldaboutitstreatmentof the Ulghurs  ting’, including from Pakistani journa-
100 goes only sofar, especially fora InXinjiang province. TheUShasalrea-  lists. The Chineseand Pakistani am-
Brexit-ing powet. Third, the US was dy begun raising concernsat the UN bassadors, by contrast, took no
iguonsly inIndia’scornec Aswas  about ‘reeducation camps’ there. questions and ran for cover after
France, the original ‘strategic partner”. The US was worked upabout Uighurs ~ making their self-serving statements.
This means the little flirtation with during a UNSC meeting inJulyon Finally, the battle of the narratives in
‘mediation’ by US President Donald ‘preventive diplomacy in Central Asia’, the ‘free world needsurgent attention.
‘Trump is over. The US stand at the wheremembers discussed howbestto  India isin some trouble. Its democratic
UNSC was, perhaps, a demonstration, credentials are under pressure with
that the policy process survives, that house arrests of political

the overall strategic partnership is in
good-ish health after a short fever, and
that India’s importance in the larger
arcof where Washington wants tobe in
Aslaremains

One need justlook at the White House
read-out on Pakistani Prime Minister
Imran Khan's SOS to Trump before the
UNSC consultations: the “president
conveyed the importance of India and
Pakistan reducing tensions through
bilateral dialogue regarding the situa-
tion inJammu and Kashmir” — bi-
Iateralbeing the operative word. Pain-
ful as it might be for Khan to endure,
his15minutes of fame with Trump are
over. Pakistan is back to square one,
withnostrategy except threats, terro-

out! ThisIs aprivate party

large-scale
leaders and a foreed digital silence In

the battle in thearena will be more
difficult than denouncing the usual
op-eds in The New York Times and
‘Washington Post. The
exercise should extend beyond India’s
Dborders. (General reporting m majorUs
newspapers was fair; though, for themost
part. Itwas the opinion pages where
critics dominated and there wasn'ta
fancy name arguing India’s position.)
Like it or not, newspapers remain the
firstdraftof history in the West, and
newspapers over there are important if
you want to fight the Inter-Services
Intelligence (IS[-inspired narrative.

Citings ||

Tax Design
‘Simplified’

TRREID

During one of its periodic
bursts of anger atthe Internal
Revenue Service, the US Cong-
resspassed astrict new law re-
quiring the Treasury Depart-
ment toreduce the complexity
of America’s income-tax sy-
stem. In standard congressio-
nal fashion, this mandate for
simplicity — it’s known as the
‘anti-complexity clause’ —
was included in a massively
complex piece of legislation
that added some 30,000 words
and scores of complicated
new deductions, exemptions
and credits to the bloated mul-
tivolume corpus of the na-
tion’s tax law. If you happen to
be browsing through the sta-
tutebookssomerestlessnight,
you can find the anti-complex-
ity clause in Subsection IX of
subpart (ii) of Section 7803(c)
(2MB)of the Internal Revenue
Code. It's classic: Congress de-
cldes toreduce the complexity
of our tax code by making it
even more complex. It might
be funny if the whole taxpay-
ing process in America we-
ren't so maddeningly expensi-
ve, inefficient and time-consu-
ming. At the same time Cong-
ress took that principled stand
in favour of simplicity, it also
addedaclause—thatwould be
Sectlon 7803(CHNZHBNIINIIT) —
requiring that Treasury filea
reporteach year on theoverall
costof the income-tax regime.
The reported burden on US
taxpayers turns out to be no
laughing matter. In 2015, the
government estimates, Ame-
rican taxpayers spent just
over six billion hours prepa-
ring and filing thelr income-
taxreturns.

From “A Fine Mess: A Global
Quest fora Simpler, Fatrer and
More Efficient Tox System”

THE SPEAKING TREE

TheAbility to
be Outraged

ANSHUL CHATURVEDI

What happens when you react
inafitof anger? Confucius adv-
1sed, “When anger arises, think
of the consequences,” and much
thesame has beenretold indif-
ferent words. The problem is
thatwhen we getenraged, we
rarely think, wejustreact

Acting in anger can be injuri-
ousnotonly tohealth but might
impactothers adversely as well.
However, the presumption that
anger necessarily s something
t0be apologetic about needsto
bequestioned. Equally, anger
per se isnot welcome, and rage
—depending onhow it is mani-
fested —may be counterproduc-
tive. But a complete inability to
getangry atanything is notne-
cessarily asign of having attain-
ednirvana; itoftenisasignof
nothing more profound than
Dbeing passive or disinterested.
Isitadvisable toremain indif-
ferent, notreacting to anything?
Sometimes, it is our sense of
outrage thatrevealsto uswhat
really matters to us.

Anger clouds thinking. Howev-
er. there are times when the hea-
rtrules themind—and thisis
notalways all that bad. The hea-
rtsets the agenda for our lives
and themind is but an instrume-
nttorealise thatagenda; there-
fore, thought has its imitations.
Krishna says in the Bhagavad
Gita that passion, fear and rage
need tobe transcended. Yet, he
alsogoadsareluctant Arjuna to
stand up and fight a battle that
represents rightagainst wrong.

Theconcept of battling injus-
tice revolves around the presum-
ption that weare driven to out-
rage at whatisnotfair. f we
arenotupset withthings going
wrong, what willimpel us to
setthem right?

Chat Room I

Weak Banks
HurtEcosystem

Apropos the Edit, ‘Das’ Appeal
to Not Gloss Over Matters’
(Aug 20), the observation
aboutbanksbeing portrayed
as villains for inadequate
transmission of policy rate
cuts is correct. Unless check-
ed, such depictions will gene-
rate reputational risk for
Dbanks. Banks can'tcut their
lendingrates and risk a mini-
mum ‘spread’ required for
their sustenance. With ‘bur-
den’' being largely inflexible,
‘spread’ protection viasimul-
taneous cutsin depositrates
will further reduce savings
rate. Evendebtfunds arein
Jjeopardy. Existence of several
‘weak banks thwarts systemic
efficiency in transmission.

MRDAS
FPune

LetUs Get Our
Priorities Right

This refers to the Edit, ‘Struc-
tural Woes Call for Policy
Action’ (Aug20). Economic
policy entailsdrastic measu-
restoassuage specific sectors.
‘One, absence of level playing
fleld is hurtingmany sectors.
Two, lack of skilled and emplo-
yable workforce is bedevilling
.., theeconomy
Our education
system has
failed to
create human
capital that
cankeeppace
with indust-
ry'srequire-
ments. Three, more people
migrating to big cities is
leading tolopsided develop-
ment. And, lastly, develop-
mental projects suchas smart
cities should be given priority.

DEEPAK SINGHAL
Noida

Why Not Adopt
Smart Villages?

Apropos ‘Nota Bumpy Cycle
Ride’ by Omkar Goswami (Aug
19), the government should
equally focus on creating rural
infrastructure by adopting
smartvillageson the lines of
smartcities to boost rural
economy withemployment
creation. Creating the right
atmosphere for investment flow
is key to tackling economic
slowdown. EXports too need to
beboosted through incentives.
This is a timefor tough deci-
slons with long-term vision.

GIRIYAPPA KOLLANNAVAR
Mysuru

Letters fo the editor may be addressed i
editet@timesgroup.com
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Around the World

Baidu Q2 Revenue

Beats Expectations
ButProfitDrops

Shanghal: Chinese internet giant
Baidu regained momentumduring
the second quarter, postingbetter-
than-expected revenue on Tues-
day thanks to strong traffic
growth, though italso announced a
huge drop in net profit. The Be-
ijing-based search leader said its
total revenuesrose 14%to 26.3
billionyuan ($3.8 billion), beating
theaverage predictionof 258
billionyuan forecastina Bloom-
berg pollof analysts. The upbeat
resultwas announced after US
markets closed on Monday, sen-
dingthe Nasdag-listed company's
shares soaringasmuchas 10%in
after-hours trading. are

Apple Targets Apple TV+
LaunchinNovember

San Francisco: Apple Incplansto
roll out the Apple TV+movie and
TV subscription service by Novem-
ber, partofa drivetoreach 50
billionin service sales by 2020.
The company willintroducea
smallselection of showsand then
expandits catalog more frequent-
ly over several months, people
familiar with the matter said. A
freetrialislikelyas Apple builds
upitslibrary, said the people, who
asked not to be identified because
theplansaren't public. Bloomberg

Seoul toFine VW over
‘INicit’ Emissions Devices
Seoul: South Korea said onTues-
day itwould issuefines and file
criminal complaints against
Volkswagenand its luxury arm,
Porsche, for installing “illicit
devices” that helped multiple
diesel vehicles cheat pollution
standards. The environment
ministry said over 10,000 vehicles
sold inSouth Korea by Volkswagen
and Porsche from May 2015 to
January 2018 were fitted with the
devices, resulting in 10 times more
nitrogen oxide emissions than
standard levels. arp

Release of Iranian Tanker
Very Unfortunate: Pompeo
Washington: US Secretary of State
Mike Pompeo expressed fru-
stration on Monday over the"very
unfortunate” decisionto release
an Iranian tanker held off Gibrak
tar, inanimplicitrebuketoally
Britain. The British overseas
territory rejected a USdemand to
seizethevessel, whichhas since
departed Gibraltar and entered
international waters. “It's very
unfortunatethat that ship was
released,” said Pompeo. AP

TIPS, TRIVIA & TRENDS I Gl |

Sacred Games Faux Pas
Gives Man Shivers,

Sleepless Nights

An Indian man in Sharjah is having(( ( @ ) ))

sleepless nights as his phone keeps

ringing with unwanted calls from
around the world after his mobile

number was flashed during the second season of the
Dblockbuster web series Sacred Games on Netflix.
Kunhabdulla CM, a 37-year-old Keralite who works
for a local oll company, had his phone number
flashed as fictional gangster Sulaiman Isa's number
in the first episode of the new season released on
August 15. “I have been getting incessant calls on my
phone for the last three days from India, Pakistan,
Nepal, the UAE and around the world. | don't know
what is happening,” Kunhabdulla told the Guif News.
“Hearing my phone ring sends shivers down my
spine | want to cancel my number. | want this
problem to go away,” he said. Kunhabdulla has never
heard of Sacred Games, the popular series on Netflix
starring award-winning actors like Saif Ali Khan and
Nawazuddin Siddigui. “What's Sacred Games? A
video game? | work from 8am to 7pm. | don't have
time for such things,” Kunhabdulla said. “l got more
than 30 calls today [Sunday] and it's draining my
battery. In the last one hour, | got five calls asking for
someone called Isa_.Who is 1sa? | don't have anything

to do with him,” he said. PTI

Facebook, Twitter Say China is
Spreading Disinformation in HK

Twitter deletes nearly a thousand Chinese accounts, bans ad from state-owned media

San Franeiseo: China has adop-
ted Russia's playbook for sprea-
ding disinformation on Facebook
and Twitter, deploying those tac-
tics In its increasingly heated in-
formation war over the protests
that have convulsed Hong Kong.

In recent weeks, Facebook and
Twitter accounts that originated in
China acted in acoordinated fashion
t0 amplify messages and images that
portrayed Hong Kong's protesters as
violent and extreme, the two social
media companies said on Monday.
On Facebook, onerecent post from a
Chinalinked account likened the
protesters to Islamic State fighters.
And a Twitter message said, “We
don't want you radical people in
HongKong. Just get out of here!”

Facebook and Twitter said they
had removed the accounts, the
first time that the social media
companies have had to take down
accountslinked to disinformation
inChina.

Facebook said it eliminated se-
ven pages, three Facebook Groups
and five accounts involved in the
disinformation campaign about
Hong Kong protesters. Twitter de-
leted 936 accounts and said it wo-
uld ban state-backed media from
promoting tweets after China Dal-
1y and other state-backed publica-

Huawei Founder Sees
‘Live or Die Moment’

Elanco to Buy
Bayer’s Animal
Health Unit for
$7.6Billion

ey

—

S — =

Protesterswear protective gear In a traln statlon during a protest In Tuen

Mun district In Hong Kong on Tuesday — AFP PHOTO

FACEBOOK SAIDIT
eliminated seven pages,
three groupsand five
accountsinvolvedinthe
disinformation campaign

tions placed adson itsservice that
suggested the protesters were
sponsored by Western interests
and were becoming violent.
“These accounts were delibera-
tely and specifically attempting to
sow political discord in Hong
Kong, including undermining the

New York: Elanco Animal Health
Inc clinehed the purchase of Bay-
er AG'sanimal-health unitinade-
al valued at $7.6 billion, creating
one of the biggest stand alone ve-
terinary medicine companies in
the world.

Elanco, which was spun out
from drugmaker Eli Lilly & Co
last year, will finance the acqui-
sition with & mix of cash and

stock. German

—_— drug giant Bay-
BayerAGwill er AG will recei-
recelve$5.32p Ve $5.32 billion
Incashand in cash and $2.3
$2.3binElanco  billion in Elan-
AnimalHeaith €0 Animal He-
common alth common
shares shares. The

transaction is

expected to close in mid-2020.
“This will create the No. 2 ani-
mal-healthcompany;” Elanco Chi-
ef Executive Officer Jeffrey Sim-
mons saidin aninterview. “We see
thisasanice complement. The pet
owner, the veterinarian and the
farmer win in this transaction.”
Shares of Elanco have been un-
der pressure since news of the po-
tential transaction first surfaced
earlier this summer. pioomberg

from US Uncertainty

Tokyo: Huawei Technologies
Co's founder Ren Zhengfei war-
ned in an internal memo the
company is at a “live or die mo-
ment” and advised underutili-
sed employees to form “com-
mando squads” to explore new
projects. Workers who fail will
have their salaries cut every few
months and may lose their jobs,
the billionaire said on Monday.

Since May, Huawei has occupi-
ed the uncomfortable position of
beingboth an established global
technologybrand and a member
of the United States Entity List,
which bars it from trading with
American suppliers. Despite a
seriesof 90-day reprieves, thela-
test of which came yesterday,
the uncertainty caused by Ame-
rican sanctions has already cost
the company a great deal. Even
if Huawei is eventually brought
in from the cold, the impact of
this summer's upheaval will be
widespread andpainful.

‘The most immediate of Huawe-
1's losses is the international
smartphone market. The compa-
ny'sinternalestimatesshow itex-
pects to sell 60 million fewer pho-

nes in 2019 than it would have do-

confiscated froma
fugitive Chinese
billionaire was sold

billion yuan (5734
million), the latest
twist in a salacious
saga dating back to
before the 2008

spectacular
40-storey Pangu
Plaza, which

British Conservationists
Work to Restore Acclaimed

Slavery Painting

Ahead of the annual remembrance day for the
abolition of the slave trade, art conservationists
are working to restore a rare painting of a kneeling

opponents. AFP

African slave to go ondisplay in the British port

city of Liverpool. Acquired by the International
Slavery Museum in 2018, the “Am Not | A Man And
A Brother' painting depicts an enslaved African,

Confiscated Beij
SKyscraper Sold
viaOnlineAuction

A Beijing skyscraper

inan online auction
on Tuesday for 5.18

Olympic Games. The

dominates the area next to the Bird's Nest Oly mpic
stadium that was the centre piece of the Beijing Games,
went on sale for 24 hours on the auction site of Chinese
Internet giant Alibaba. More than 145,000 Internet
users followed the auction, but only two bids were cast
— with the winner snapping up the property for little
more than its reserve price. The buyer was YuCheng
Zhiye, a Beijing-based property development and
management company, according to the auction site
The building, shaped like a modernist dragon, was put
on sale by creditors after being seized from billionaire
Guo Wengui, who fled into exile arter being accused of
corruption in 2014. Now based in New York, he has
become an outspoken critic of China's communist
regime and President Xi Jinping, who he accuses of
using an anti-graft campaign to bring down political

Jeffrey Epstein Signed Will

kneeling, bound in chains and looking to the sky. It
is based on a design commissioned by the

- G Committee for
the Abolition
of the Slave
Tradein 1787
and was used
Dy the potter
j Josiah
Wedgwood to
campaign
against
slavery,
making it one
of the first instances of a logo used for a political
cause. August 23 s the International Day for the
Remembrance of the Slave Trade and its
Abalition. The painting is still being restored and
is due to go on display later this year Reuters

Two Days Before Suicide

Disgraced financier Jeffrey Epstein wrote a will two days
before he died, putting his $578 million in assets into a trust
with unnamed beneficiaries, the Mew York Post reported on
Monday. Epstein, a wealthy hedge fund manager who
befriended many politicians and celebrities over the years,
hung himself in prison on August 10 as he awaited trial on
sex trafficking charges. On August 8, he signed a last Will and
testament filed in the Virgin Islands, where he owned a
private island, transferring his wealth into"The 1953 Trust,"
the Post reported. It posted a copy of the Will
online showing that Epstein claimed he had
more than $56.5 million in cash, equities of
y over 5300 million as well as a fixed income of
more than $14 million. Epstein also listed six
luxury properties and more than $18 million
in “aviation assets, automobiles and boats," the
Post added. The document did not name
any listed beneficiaries AFP

legitimacy and political positions
of the protest movement on the
ground,” Twitter said in a state-
ment. “Based on our intensive in-
vestigations, we have reliable evi-
dence tosupportthat this isa coor-
dinated state-backed operation.”
The removal of the China-backed
accounts signal anescalation in the
global disinformation wars. In 2015
and 2016, Russia pioneereddisinfor-
mation technigues when it used Fa-
cebook, Twitter, Instagram and
other social media to disseminate
inflammatory messages intended
0 divide Americans in the 2016 pre-
sidentialelection. NyT

ne without the US impositions. In
2018, Huaweigrew itsmobileship-
ments by 34% t0 206 million, ac-
cording to IDC data, and in the
first quarter of 2019 its pace acce-
lerated to a 50% improvement
while rivals Samsung and Apple
both saw shrinking sales. By the
second quarter, partially affected
by US sanctions, Huawei's
growth had beenslashed to 8.3%.
Having successfully penetra-
ted the European mobile mar-
ket, Huawei was on a path to be-
coming the world's biggest pho-
ne vendor, however the loss of
Google's Android, the brains in-
side its handsets, and therelated
Play Store app ecosystem made
Huawei devices undesirable
outside of China. ioomberg

Lam Sees ‘Way
Out' of Chaos
Through Dialogue

Hong Kong: Hong Kong leader
Carrie Lam sald on Tuesday she
noped a peacefulweekend antl-
governmentprotest was thestart
oranefforttorestore calm and that
talkswIth non-violent protesters
Would provide=away outfor the
Chinese-ruled city.

Hundredsof thousands of pro-
testersrallied peacerully Intorren-
tlalralnon Sunday Inthe eleventh
week orwnatnave been orten
violent demonstrations

“Isincerely hopehattniswas e
beginningorsoclety returning to
peaceandstayingaway from
violence” Lamsald

“Wewlll Immediately Startme
work toestablishaplatformror
alalogue. Thisalalogue, Inope, will
Dbebased on amutual under-
stanaing anarespeactanarnnaa
way outTortoday'sHong Kong,”
shesald Anger eruptedin June
overanow-suspendad bl that
‘wouldallow criminal suspects In
the former Britishcolony tobe
extradited to mainiand china for
trial. Reuters

Aramco to Select

Lazard, Moelis
for World's
BiggestIPO

Washington: The White House,
blindsided by a pact between Cali-
fornia and four automakers to op-
pose President Donald Trump's
auto emissions rollbacks, has mo-
unted anefforttopreventany more
from joining the other side.

‘Toyota, Fiat Chrysler and General
Motors were all summoned by a se-
nior Trump adviser to a White Hou-
se meeting last month where he
pressed them to stand by the presi-
dent's own initiative, according to
four people familiar with the talks.

But even as the White House was
working to do this, it was losing
ground. Yet another company,
Mercedes-Benz, is now preparing
to join the California agreement,
according to two people familiar
withthe German company’'splans.

‘Trump, described by three people
as “enraged” by California’s deal,
has also demanded that his staffers
step up the pace to complete his
plan. His proposal, however, is di-
rectly at odds with the wishes of
many automakers, which fear that
the aggressive rollbacks will spark
a legal battle between California
and the federal government thateo-
uld split the US car market in two.

The administration’s efforts to
weaken the Obama-era pollution
rules could be rendered irrelevant
if too many automakers join Cali-
fornia in opposition before the
plan can be put into effect. Nyt

Brussels: Prime Minister Boris
Johnson's demand that the Euro-

London: Saudi Aramco has pick-
ed Lazard Ltd and Moelis & Co to
advise on the oil giant’s second at-
tempt at the world's largest initial
public offering, people with know-

ledge of the matter said.

Theboutique investmentbanks
have started preparatory work
on the offering, according to the
people, who asked not to be iden-
tified because the information is

private. deal unless it agrees to -2 -
—_— They are ex- renegotiate the divorce
Aramco,which  Pected to play a terms. ¥
Isplanninga key role in the The bloc has repeated-
stock-market listing, inclu- 1y refused to reopen the q E
listingasearty  ding in the se- Withdrawal Apree-
asin2020,ls lection of un- ment, which includes a Borils Johnson
sl planning derwriters and protocol on the Irish
to add more listing venues border “backstop” that then-pri-
Dbanks to as well as wor- me minister Theresa May agreed
thedeal king to ensure inNovember.

Arameo can se-
cure its valuation expectations,

the people said.

‘The selection is a boon partico-
larly for Lazard, which wasn'tone
of the advisers on Aramco’s first
listing attempt. The oll producer
wasoriginally working with Ever-
core and Moelis, as well as HSBC
Holdings, JPMorgan Chase & Co.

and Morgan Stanley. Bioomberg

pean Union reopen the Brexit di-
vorce deal was rebuffed on Tues-
day by the bloc, which said Britain
had failed to propose any realistic
alternative to an agreed insurance
policy for the Irish border.

After more than three years of
Brexit crisis, the United Kingdom
is heading towards a showdown
with the EU as Johnson
has vowed to leave the &
bloc on Oct. 31 withouta

Inhisopeningbidtothe EUahead
of meetings with French Presi-
dent Emmanuel Macron and Ger-
man Chancellor Angela Merkel,
Johnsonwrote afour-page letter to
European Council President Do-
nald Tusk.

“I propose that the backstop sho-
uld be replaced with a commitment
toputinplace (alternative) arrange-
ments as far as possible before the

EU Rebuffs Johnson Bid
to Reopen Brexit Deal

endof the transition perlod, as part
of thefuturerelationship,” Johnson
wrote, “Time is very short.”

Tusk said Johnson had proposed
no realistic alternatives, and the
European Commission took a si-
milar line, though the EU's most
powerful leaders — Merkel and
Macron—had yet to comment.

“Those against the backstop and
not proposing realistic alternati-
ves in fact support re-establishing

US President’s Rollback

of Auto Pollution Rules

Shows Signs of Disarray
e

Russia, China Blast
US Missile Test

Moscow: Russlaand Chinawarned
onTuesaay thatanew US missiie
Testhad helghtened millary
tensionsand risked sparkingan
armsrace, weeksarter Washington
ripped up a Cold War-eraweapons
Pact WIth MOSCOW.

TheUusand Russla ditchedthe
Intermealate-Range Nuclear
Forces (INF) treaty thismonth after
acCUSINg eacn otner oTvIoiating
the accord. Washington sald the
agreement aisotled itshands in
dealingwith other powerssuch as
china

TneUs Departmentof Defense
announced on Monaay It naa
testeda typeof ground-launched
misslie thatwas bannedunder the
1987 INF agreement, which limited
theuseornuclear and conventio-
nal medium-rangeweapons. AFP

a border. Even if they do
notadmit it,” Tusk twee-
ted.

A note seen by Reuters
setting out the agreed
Jjoint position of the 27
EU states staying on af-

¢ ter Brexit said the EU
s regretted Johnson's bid
t0 scrap a “necessary,
legally operative solu-

tion” infavourof a “commitment
totry tofind asolution”.

PBritain's pound, sensitive to the
prospects of a no-deal departure,
prompily fell tonear three-year lows
againstthe euroand the dollar.

European diplomats expect little
progress on Brexit until the Bri-
tish domestic landscape becomes
clearer when parliament returns
on Sept. 3 - after which the opposi-
tion Labour Party has vowed to try
to collapse Johnson's govern-
ment. Reuters

ACROSS

1 Try carryinglong box full of
leaves (3,5)

5 Affected American university site (6)

9 (Caught leavinga function ar-
ranged for spring (8)

10 Photographic equipment arrived
With gunmen (6)

12 |t's designed to carry water, with
or without top (4)

13 Institute in Paris and Rome repre-
sented showman (10)

15 Cook meat and chill mixed confec-
tionery (4,9)

19 Lollipop lady for one has to deal

with forest (7,6)
23 Local officials won't broadcast
150 aircraftmen (4,6)

25 Ponderwhat cat does on radio (4}

28 Stock item one female kept in her
strangely (6)

e

29 Malign dentist's verdict on patient

‘who rarely visits? (3-5)
30 Dull seat inside Derry's walls (6)
31 Prescribe a time to host very old
Conservative (8)

DOWN
1 Part of feed includes sticky stuff (6)
2 Coloursvariableina flower (5)

Can't stand during such a o

THE PATH - SOIVE THE PUZZLE

<1-72 connect

3
tempest (4)

4 Small mike mufflingechois
having dramatic effects (7)

6 Pileupamanuscript describ-
ing Roman coin (5)

44|52] 48|47

49

7 Decide in advance on gold

and diamonds in sting (9)
Well versed with spices (8)

32 65 67

11 British port's vitality (4)

66|

60
14 Division not complete? Sign
on staff (4) 2

15 A t the same time Henry 10

tucksinto fancy meal with
wine(9)
16 Nearly peddle fruit (3) 3

16

27

18 Gametsin s, LLG - Dt Achws Mchios Smcdcasen 01

2019

17 The likelihood of sailor im-
pressing Democrats? (4)

18 Small person in southeast
Germany did needlaw ork (8)

20 Munch nut as chopped (4)

21 Uncomfortable weekina
partof hospital (7)

22T buff breaks the ice (6)

24 Applaud man in church run (5)

26 Worried Tuvalu leader
avoidedflap (5)

27 Shells perhaps a feature of
William Morris (4)

SOLUTION TO No. 7490
ACROSS: 6 Misappropriate.
9 Florin. 10 Surgical. 11 Im-
paired 13 Typify 15 Nobody.
17 Tropic. 19 Mantis.

20 Abstruse. 22 Sideburn
24 Madras. 26 Underdevel-
oped.

DOWN: 1 Implementation.

2 Tsar. 3 Opener. 4 Operator.
5 Mini. 7 Reside. 8 Traffic
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Demand Fall may
Force Parle to Lay
Oft Up to 10,000

18% GST forced cos to hike prices, affecting sales

Ratna.Bhushan
@timesgroup.com

New Delhi: The country’s largest
biscuit maker Parle Products said
on Tuesday that it may have to let
go of 8,000-10,000 people if the ong-
oing consumption slowdown per-
sists, indicating that all’s probab-
1y not well with theeconomy.

“We have soughtreduction in the
goods and services tax(GST)on bi-
scuits priced at 2100 per Kg or be-
low, which are typically sold in
packs of ¥5andbelow, but if the go-
vernment doesn't provide that sti-
mulus, then we have no choice but
tolet goof 8,000-10,000 people from
our workforce across factories as

Biting Truth
Annual sales of

Parie Products: <10:000 cr +
Popular biscuit brands:
Parle-G, Monaco and Marle

NO. OF EMPLOYEES:

No. of co-owned plants: 10

No of third-
‘mfg facil rtleg:arty 125 ﬂ

e|.|l||‘ealtenlng consumer
demand Is because of
Increased GST on blscults &
worsened by absence of
adequate govt stimulus
MAYANK SHAH
Category head of Parle Products

slowing sales are severely impac-
ting us,” said Mayank Shah, cate-
gory head of Parle Products.

With sales of over v10,000 crore,
Parle, which makes the popular
Parle-G, Monaco and Marie brand
of biscuits, employs 11akh people,
and operates 10 company-owned
plants, inaddition to 125 third par-
ty manufacturing facilities. More
than half of Parle’s sales come
from rural markets.

‘The sub-below 2100 per kg biscuits

E}@ PARADIP PORT TRUST

were taxed at12% under the previo-
us tax regime, and companies had
expected the GST rate to be fixed at
12% for premium biscuits and 5%
for the lower-priced ones. But after
the government introduced the
GST two years back, all biscuits we-
re brought under the 18% tax struc-
ture, forcing companies to increase
prices which affected sales. Parle,
t00, had increased prices by about
5%, Which led to sales declining sig-
nificantly, Shahsaid.

Another biscuit and dairy pro-
ducts giant Britannia managing
director Varun Berry had voiced
similar concerns last week when
he hadsaid consumers areevenhe-
sitating to buy z5 packs of biscuits.
Ata post-earnings conference call,
Berry had said that consumersare
thinking twice before buying even
ar5sworth of product, indicatinga
“seriousissue inthe economy”.

“We've only grown 6% and the
market is growing slower than
that,” Berry said in the call. The
Nusli Wadia-promoted company’s
net profit fell 3.5% year-on-year to
v249 crore for the quarter ended
April-June 2019.

Parle’s Shah said with consu-
mers downgrading over the past
two quarters, offtake from retai-
lers is getting severely impacted.
“Weakening consumer demand is
because of increased GST on bi-
scuits and worsened by the absen-
ce of adequate government stimu-
Ius. We have multiple biscuit
brands that are aimed at mid- and
low-income consumers which
form the core consumer base of a
category such as ours, and we are
hoping the GST increase will be
rolled back if the government
wants to revive demand,” he said.
Low-priced biscults anyway ope-
rate onlow margins.

Last month, market researcher
Nielsen had revised its growth fore-
castfor the FMCG sector t09-10% In
28 from its previous outlook of 11-
12%, citinga sharprural slowdown.
Nielsen said the slowdown was sig-
nificant across all food as well as
non-food categories, with categori-
essuchassaltysnacks, biscuits, spi-
ces, soaps and packaged tea leading
aslowing consumption.

Citing Nielsen data, industry of-
ficials said growth in the FMCG
sector has declined in the past fo-
ur guarters consecutively since
July-September 2018 - both by va-
lue and volume - as consumers
down-traded to lower-priced dai-
1y use products in urban markets
and rural growth slowed.

Car Market
toEndUpin
Redin 2019:
Hyundai India

Sharmistha.M@timesgroup.com

New Delhi: India's passenger ve-
hicle market islikely toendup in
the red in 2019 even if sales pick
upin the remainingfour months,
Hyundai Motor India Managing
Director SSKimsaid.

Conceding that the market condi-
tlons were difficult, Kim said: “If
the government does something
for the anto industry, I believe that
for the remaining four months pe-
riod we can experience some reco-
very of demand ... but even if the
industry performs very well in
terms of overall volumes, 1 doubt
we will beable to meet 3.3 million.”

As many as 3.3 million pas-
senger vehicles were sold inIndia
in2018. Salesfellmore than13% to
1.75 million units in the first se-
ven months of this year, as weak
consumer sentiment amid rising
vehicle prices and liquidity tigh-
teninghitdemand.

Hyundai is the second company
after Tata Motors inforecastinga
sharp drop in India’s vehicle sa-
lesthis year.

The slowdown — one of the dee-
pest seen in the industry in near-
1y two decades — has prompted
automakers to seek relief from
the government. The industry
has urged the government to
slash GSTrate on vehicles to18%
from current 28 %, even if tempo-
rarily; announcea vehicle-scrap-
page policy as well as ease credit
availability to dealers and custo-
mers to helprevive demand.

Hyundal did fare better on the
back of launches, but still had to
shut down production for two da-
ys earlier this month to balance
inventory levels. Kim said it was
a one-off occasion as strong ex-
ports were enabling the carma-
ker to keep up utilisation levels.

“Two days (of plant shutdown)
is enough ... We have various
strategy options in our produc-
tion side, which is to increase the
export volume and also continue
to make for the local market. So,
our situation is much better,” he
said. “And I would say that our
SUV assembly line is extremely
busy. Weare workingonit7daysa
week, 24hoursaday.”

‘The local unit of South Korea's
Hyundai Motor has not cut jobs
and will continue with its anno-
unced investment of £7,000 crore.

“We will continue our invest-
ments for new car development,
especially electric vehicles and al-
s0 uperade of manufacturing faci-
lities. Also, there will be a lot of
CED (imported completely knock-
ed down kits) projects based on In-
dian vehicles... those projects need
investments from HMIL (Hyundai
Motor India Ltd)as well,” he said.

e-TENDER NOTICE
Name of the waork: Periphery
development work for Modern
auditorium 1000 capacity at Paradip
Port- Converted to Multi Purpose Hall-
Road, drain, parking area and paver

INDRAPRASTHA GAS LIMITED

(A Joint Venture of GAIL (India) Ltd., BPCL & Govt. of NCT of Delhi)
Carparste ldentity Numbar (CIN)-23201DL1988PLCOST614

NOTICE INVITING TENDER (OPEN DOMESTIC TENDER)

Max Financial in Talks to
Sell 10% Stake for31,200cr

Hero Corp leads the race; Analjit co to consolidate stake in Max Life toover 97%

Arun.Humar17
@timesgroup.com

New Delhi: Analjit Singh, the fo-
unding promoter of Max group,
is in talks to sell a 10% stake in
Max Financial Services Ltd, the
holding company for Max Life In-
surance Ltd, to raise as much as
71,200 crore. Hero Corp, the flags-
hip company of Sunil Kant Mun-
Jjal, 1s among the frontrunners to
pickupthe stake.

Max Financial Services will al-
soconsolidate its stakein Max Li-
fe Insurance to over 97% from
TL.79% currently through a share
swap with Japan's Mitsul Sumi-
tomo Insurance Co. Ltd., theinsu-
rer's joint venture partner.

Mitsui Sumitomowill exchange
1ts 26.12% stake in Max Life Insu-
rancefora 21.45% holding in Max
Financial Services and cash of
about ¥815 crore. Mitsui Sumito-
mo will become a public share-
holder inMax Finaneial Services
and exit as joint venture partner
inthe insurance company.

The proposed fund raising by
the promoters is aimed at deleve-
raging, people familiar with the

A New Li

Max Fin To take holding

Sarvices to over 97%

0 consolidate. ~ from current

stake In Max { 71.79% In share

LiTe Insurance ‘N Swap deal

MITSUI

Japanese partner Mitsul SUMITOMO 10
Sumitomo Insurance will become a public
swap Its 26.12 % stake in Max sharenolder In
Life Insurance for a 21.45% Max Financlal,
holding in Max Financial exlIt as Joint

Services & v815«r cash

plansaid.

“The promoters of Max Finan-
clal Services have pledged about
80% of their current ownership
of around 28.3%. which is one of
the major factors that affect its
share price,” said one person.

A promoter representative de-
clined to comment on the matter.
An email guery sent to Sunil
Kant Munjal was unanswered.

Max Financial Services shares
gained5.1% t07439.70 at the close
onthe BSE on Tuesday, giving the
company amarket capitalisation
of 711,845 46 crore.

TN Police’s Contention

»+From Page1

The social media companies mo-
ved the top court after 18 hearings
in the high court. Venugopal, the
central government's top law offl-
cer, cited this tooppose the move to
havethe case transferred to the top
court at what he said was the fag
end of the hearing in the Madras
High Court. Appearing for the sta-
te of Tamil Nadu, he said the top
court should instead await the
high court ruling before delving
into the issue.

In this context, he referred to the
challenges faced by the govern-
ment in dealing with problems
such as the reported addiction
among youth of games such as the
Blue Whale Challenge.

“Criminals have to be identifl-
ed,” he said. “Crime, criminal in-
vestigations, law and order aresta-
te subjects. The Union of India is
struggling. S0 many people have
died due to the Blue Whale Chal-
lenge. No one knows who the crea-
tor is!” He seemed to suggest that
various problems could be resol-
ved if the originators of suspect
messages were identified. This wo-
uld warrant the companies brea-
kingencryption codes, which they
sayisimpossible.

Justice Gupta said this would im-
pinge on the “privacy” of citizens.
The court will eventually have to
balance the security needs of the

nior advocate Kapil Sibal and Fa-
cebook by senior advocate Mukul
Rohatgi. Both counsel expressed
fears about the privacy implica-
tions of any such move and said
that multiple high court rulings
‘would only add to the confusionon
this score. This would also create
anuneven privacy protectionregi-
me across the country. The compa-
niesalso pointed out that informa-
tion passing through them were
currently encrypted and could not
Dbe accessed by third parties, not
even themselves.

‘This issue had cropped up after
Tamil Nadu police had in the PTLs
claimed that they needed access to
the originators of fake news and
those encouraging criminal acti-
vity. The social media sites said
they can only pass on basic acco-
unt information to law enforce-
ment agencies in urgent situa-
tions or under court orders. They
saldmessagescan'tbe accessed be-
cause of encryption protocols ai-
med at protecting user privacy
The high court had enlisted the
helpof an Indian Institute of Tech-
nology-Madras professor who ho-
wever said that the information
could be accessed.

All these issues will be examined
by the top court if it decides to
transfer the cases to itself. The so-
clal media companies argued that
any court directions would have
global ramifications for them, ur-

-~

Venture partner

The proposed equity restructu-
ring of Max Life Insurance 1s al-
medattransferringthe entireow-
nership to the holding company
to better reflect the shareholder
value of the insurance company.

“Sinee Mitsui is getting equity
stakein thelisted holding compa-
ny, it will facilitate its exit,” the
second person said.

The swap is conditional on Mit-
sul being issued a minimum of
73.5million equity shares of Max
Financial, constituting 21.45% of
thepost-issuesharecapital of the
company, in consideration of the

Freedom Foundaton (IFF), which
‘had been allowed to become partof
the high court case, opposed Aad-
haar linking. “We have taken a ca-
tegorical stand thatlinKing Aadha-
ar to soclal media imperils users,”
sald IFF director Apar Gupta.

A lawyer who specialises in tech-
nology matters said the move by
the social media platforms to app-
roach the top court was a “risky
manoeuvre.”

“Now it will become a high-profl-
le matter,” he said. “The Madras
High Court is in advanced stages
on the case. The whole case hea-
ringwillhave to berestarted as the
bench will be new. Courts will not
waitfor thenew intermediary gui-
delines tocomeout.”

In another case pending before
justice RF Nariman, another
bench of the top court asked the
Reserve Bank of India (RBI) to re-
spond within six weeks on whet-
herthe Google and WhatSApp pay-
ment systems were complying
with data localisation norms. The
court also asked the central go-
vernment to find out if social me-
dia platforms could appoint grie-
vance officers based outside India.

WhatsApp had appointed a grie-
vance officer located overseas af-
ter NGO Centre of Accountability
and Systemic Change (CASC) mo-
ved the courtdemanding that itdo
soincompliance with Indian laws.
CASClawyer Virag Gupta interve-
ned inthe Aadhaar linking and en-
cryption issue today on behalf of
RSS ideologue KN Govindacha-
Tya.

He accused the two companies of
being the worst violators of the
privacy of their users.

block. Eslimaled Cost pul to tender :| | Eerafrasiha Gas centat 1GL) imilas saaled bids undar sinle stage, to enveloge syste rom state with the citizen’s fundamen- ging the Supreme Court to trans-
T 86,50,672.29. Date of avallable of tender = 2 Sake ok e talright to privacy, hesaid. fer the cases to itself.

for online bidding : 16.08.2019 te ol Brief Description of Work, 2o Bid Bocument{ Submission of Offers WhatsAppwasrepresentedbyse-  Digital advocacy group Internet
05.09.2019 up to 17:00 hrs. For detats of| |_N® ption From To | {11430 Hrs IST) DD wasrep by et graup

the tender for on-line bidding is available in| | EC15508 Renelmg of cmop-aul CNG stafions

the website https:leprocure.gov.in/ for & period of pEEESD ALEsE e

eprocure/app
Building C

Executive Engineer,
Division

purchased from the office of VP (CAl

For detaded tender document, please visit www.iglonline.net. Tander document can aiso be
P), IGL Bhawan, Plot No. 4, Community Centre, Sector-9,
RK Puram, New Delhi-110022, India (Ph: 00-91-011-4B0T4650). All subsequent changes w..t

PPTIPRI283/19-20 Dt 20.08.2019 L.

]

= TO BE WON

Swestness Partner
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Partner
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TechSpace

I ftimescorpfest28n | & Aimescarplest28n

#TimesCorpFest

PRESENTATIONS NEED NOT
BE JUST ON SLIDES

In this mad corporate world, it is essential to unwind. Times CorpFest 28° N. is
back. Explore your creative side with a bang and bring your passion alive.

To participate, register on www.timescorpfest28n.com before August 25,
2019, show your mettle and win amazing prizes.

ATTRACTIVE PRIZES

Power.

% Vedanta

transforming elements
MINING MACHINARIES 7 BARGES / TRANSSHIPPER
AVAILABLE FOR HIRE / SALE

Vedanta Limited, o subsidiory of vedanta Rescurces plc. is one of the world's leading
diversified natural resource companies. With business operations in India, South Africa
Australia, Zambia, Ireland, Namibia, Liberia and Sri Lanke; the company is o leading
producer of il & Gas, Zinc, Lead, Silver, Copper, Iron Ore, Aluminium and Commercial

sesa God Iron are, a division of veganta Limited is India's largest producer and exporter of
iron ore inthe private sector with operations in the states of Goa and Karnataka

sesa owns following assets and  Invites EOI for Hiring out these mochinaries on per hours
per ton basis and Barges ond Transshipper on Time Charter basis or outright purchase of
these assets, Dumpers- 97 Nos, Excavators - 17 Nos, Ripper Dozers 10 Nos, wheel loaders 14
Mo, Most Machinery are volvo, Komatsu and Caterpillor make. Trans shipper vesselName -
TV Royal Sesa: LOA - 94.2m ; LBP-89.4m ; Beam - 28.0m ; Depth - 66 m ; Draft max 36 m
Lightship - 4363.0 MT; GRT - 6522 ; CLASS- IRS . Fitted with Conveyor system & deck cranes 38T
- 2no's. (builtin August 2012) Barges 33 Nos Length LOA from 46 to 76 m, Breadth ranging
fromi12 to14.3m, Depth ranging from 4to 4.6 m, raftranging from 3.2 to 3.3 m, DWT ranging
fromiss0 10 2810 T

reputed and experienced parties interested in Hirings time chartering/Purchasing of
above are requested to submil their EOI clong with credentials including reference.
financial and any other relevantiniormation within 7 days from the date of this publication to

Head commercial - Iron Ore Goa

sesa goa iron ore

ENGG:

vedanta Limited govin CELWP

Sesa Ghor,20, EDC Complex, Patto Pangji Goa - 403001 Chamber Bhawan,
E-rdiil - sesa purchaseg@vedanta con J.C. Road, Paina

PhoNe - +71 «0832-2385416 PRID1040/WPIENGG/ C/19-20/36

EAST CENTRAL RAILWAY

Corrigendum No. 2
e—Tender No. 2018/WP/HRT/IOH/LHB/
WT-01{Open)

1. Name of the work with its location :
Composite Works (Civil, electrical,
Mechanical) involving construction of
Industrial sheds, other ancillary
buildings, Track works, Water supply
system, Drainage system, Road works,
Landscaping, Electrification and
Mumination works, Procurement and
commissioning
Machineries & Plant (EOT cranes efc) in
connection with Construction of facility
for I0H of LHE & ICF Bogies at Carriage
Repair Workshop, Harnaut, Distt-
Nalanda, Bihar Description :
2. Approximate cost of the work: As
published earlier: Rs. 10,22,01,230 As
revised: Rs.10,22,01,047.64 3. Date &
Time for closing of e-tender : As
published earlier : 03.09.2019 at 13:00

rs. As revised
Hrs. Other terms and conditions will
remains unchanged. Corrigendum can
be seen on IREPS website: www.ireps.

transfer of the Japanese compa-
ny’'sequity shares of Max Life.

Mitsui willget abouteglscroreas
cash for a5.24% stake when either
partner decides to exercise their
‘buy orselloptions. Theremaining
19.98% will be swapped for equity
in Max Financial Services.

Following the issue of preferen-
ce equity shares to Mitsui, Anal-
Jjit Singh and his family’'s stake
will come down t0 22.25%.

“Under the agreement, Analjit
Singh and his family need toreta-
inaminimum 10% stake to rema-
in promoter of Max Financial
Services,” said one person. After
the proposed 10% stake sale, the
promoters’ stake inMax Finanel-
al willbeabout12%.

Max Financial Services and
Max Life Insurance had entered
intoanagreementfora three-way
merger with HDFC Life in June
2016, However, the deal was veto-
edby the regulator a year later.

Earlier this year, Max groupwas
reportedly in discussions with
Axis Bank for a possible acquisi-
tion or merger of Max Financial
Services. However, no agreement
could be reached on valuation, a
personaware of the matter said.

NCLT Admits
Bol Insolvency
Plea Against
Realtor HDIL

Maulik Vyas & Kallash Babar

Mumbai: A dedicated bank-
ruptcy court has admitted an
insolvency plea against listed
realty developer Housing De-
velopment & Infrastructure
(HDIL) after Bank of India so-
ught recovery of its dues un-
der provisions of the time-bo-
und resolution program.

‘The state-owned lender had
approached the Mumbai bench
of the National Company Law
Tribunal (NCLT) against the
realtor after it failed to repay
duesof aroundzs22crore.

On Tuesday, NCLT admitted
the insolvency resolution plea
against Mumbai-based HDIL in
anoralorder: “The petitionfiled
by Bol is admitted,” said the tri-
bunal. The committee is made
up of judicial member Bhaska-
ra Pantula Mohan and techni-
calmember VN ithy.

Besides Bank of India, the
builderalsofacesresolution
pleas by Corporation Bank,
Syndicate Bank, Indian
Bank, and Dena Bank. Last
vear, HDIL had settled two
similar petitions by J&K
Bank and Andhra Bank, pa-
ving the lenders 2334 crore
and v40 crore, respectively.

Indian Oil, HPCL
and BPCLto
Shuffle Cooking
Gas Consumers

of specified Mechanical

- 12092019 at 13:00

Sanjeev.Choudhary@timesgroup.com

New Delhi: Indian Oil, Bharat Petrole-
um and Hindustan Petroleum will soon
shuffle millions of cooking gas consu-
mers between thelr agencies to expand
the customer base for newly-appointed
distributors and help make their busi-
ness viable.

The three state-run oll companies,
which mainly distribute cooking gas in
the country, have recently agreed to in-
ter-company transfer of customers to
ensure even distribution among gas
agencies. Usually, when a company ap-
points new distributors in an area, it al-
s0 gives them some customers of thatlo-
cality that had until then been served by
older distributors. But this shift is gene-

Northern Coa
(A M

ratna Company)

Ids Limited

rally limited to a compa-
ny'sown distributors.

iy

Open Tenders are invited under e-procurement mode No. (1) NCLUJNT/
P-CELL/19-20/19096/092 Dt.12.08.2019 (2) NCLUNT/P-CELL/12-20/

(A Subsidiary of Coal India Limited)
Tender Noti

KERALA WATER AUTHORITY - e-TENDER NOTICE

Tender No: SE/PHC/KKD/D6/2019-20  Supply, Erection, Testing and
Gommissioning of 1Mo. Transformer and connected works and supplying
erecting and commissioning of 3 Nos of Vertical Turbine pumpsets (1No. as
stand by) at Raw Water Pumphouse at Banasura reservoir. EMD: 250,000,

Under the new arrange-

ment, the three oil compa-
nies will also pass on con-
sumerstoeachother’sdis-
tributors.

19091/093Dt.16.08.2019 for Supply of (1) Spares for KW Plant type Air
Conditioner of P&H Shovel (2) Spares for 182M Marion Shovels of Jayant
Project Estimated Cost: (1) Rs. 21,96,226.00, (2) Rs. 45,64,980.00 & Due

KWA-JB-GL-6-213-2019-20

Tender fee : ¥5600. Last Date for submitting Tender : 16-09-2019 05:00:pm.
Phaone: 0495-2371046.

Website: www.kwa.kerala.gov.in, www.etenders kerala.govin
‘Superintending Engineer. PH Circle,

“This will help efficlent-
Iy distribute customers
across agencles, increa-

Kazhkads. sing the viability of new

Date of opening on (1) 06.09.2019, (2)03.09.2019.
Note d A.bova tender(s) has/have been uploaded on website

distributors and lowering

of Coal India Limited (CIL). Al
prnsper.ﬂve bidders are advised to visit aforesaid website for
participation against the above tender(s). Full details of above
tender(s) are also available on websites “nelcil.in® or

| “eprocure.govin” or “tenders.govin”. R-61

45801

HOOGHLY COCHIN SHIPYARD LIMITED

(JOINT VENTURE OF COCHIN SHIFYARD LIMITED & HDPEL)

TENDER NOTICE 21.08.2019
Tend. No: HCSL/PROJM1ZITEN/2019-20 for steel fabricated Moving
Sheds for HCSL, EMD is Rs.7.63 Lakhs
Sealed tenders are Invited frem experienced and reputed
contractorsifirms satisfying the eligibility criteria for “Steel fabricated rail
mounted motorized moving sheds for M/s Hooghly Cochin Shipyard Ltd
(HCSL), Kolkata". The work involves Manufacture/ supply, fabrication,

EMD :AsperNIT

TIMES
CORPFEST

erection, ion, testing and cc issloning of moving sheds as part
of setting up of a ship building cum ship repair unit at Nazirgunge works.
The details of tender and documents can be obtained from Site office,
Hooghly Cochin Shipyard Limited (HCSL), Satyen Bose Rd, Nazirgunge,
Howrah, 711108, WB. The tender documents can be downloaded from
CSL website www.cochinshipyard.com/ www.hooghlyesl.com or
http:liwww.eprocure.gov.in. Cost of tender form is Rs.5600/-. Tender
procedure/ administration will be handled by Cochin Shipyard Limited/

Note :

R

Corporate ldentity No.

]’#3 [.57.0= 4 Punjab State Power Corporation Limited

Raegd. Office : PSEB Head Office, The Mall, Patiala-147001
1 U40109PB2010SGC033813

Website : www.pspcl.in

E-Tender Enquiry No. 227 /P-3IMA/EMP-W 11625 di. 16.08.19 & ID:

Scope of Work : Painting of various tanks and pipe lines in Water
Treatment Plantsinstalled at GGSSTP Rupnagar.

Completion Period : Sixmaonths

Date & time up to which tender shall be received 26.09.19 & 11:00 AM
Date &time of opening of tender 26.09.19 & 11:30AM
Tender specification can only be downloaded from PSPCL website
https:!ipspel.abeprocure.com! & no hard copy of the same will be
issued by this office.

1) In case any difficulty regarding uploading of the tender the
prospective bidders are requested to get clarification from this office
and or M/s e-procurement Technologies Ltd. Contact No.+81-(79)-
BB13 6833/54/48/49/50. It is also requested to get their digital
signature well in time so as to submit tenders through e-tendering

revenues for older agenci-
es that have been selling
far more than their plan-
ned capacity,” an industry
executive said. “The mar-
ket is getting saturated, so
there is limited scope for
new distributors to add
new customers. So, the
current pie will have to be
redistributed.”

Over the last few years,
the pace of customer addi-
tion has far outstripped
the appointment of new
distributors, which meant
older distributors had to
lead the market expansion
effort. New distributors
are still being added,
which is why there s a ne-
edneed toreallocate custo-
mers to new distributors.

o only. Total number of domes-
inassocieion wite CONDUENT HCSL and contract will be placed by Hooghly Cochin Shipyard Limited | | 2) Itis informed that in case tender process is not completed due to tic consumers stands at
(HCS5L). Last date of submission of tender is 15.00 hrs on 21 Sep 2019, any reason, no corr will be in r 265 million, which isabout
THE - - Allupdates will only be available on website. Details regarding carrlgendum may be seen on official, PSPCL 95% of all homes in the co-
HETIMESOFINDIA | "Hindi version of this adveriisement is published in the website website. www.pspel.in untry, while the number of

(www.cochinshipyard.com) of CSL” 44BIRTP 61-19 DY. CE/Monitoring distributors is 23,833.

CHANGE Begins Mere

CEO (HCSL) DPR/Pb. C6733

GGSSTP, Rupnagar.
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phill Task for New CEO to
oet Voda Idea Back on Track

Luxury
Housing
RatesUp
4.4% in Delhi

Press Trust of India

New Delhi: India's national capital
was ranked 10th globally in price
movement of luxury housing pro-
perties, withratesrisingby 4.4% an-
nually during the second quarter of
2019, according to property consul-
tant Knight Frank. Bengaluru with
a price rise of 2.8 % and Mumbai at
0.8% increase were at 15th and 30th
position, respectively, in a list of 46
citiesglobally, the consultant said in
its Prime Global Cities Index report.

Delhi slipped three places in the
overall ranking in the second quar-
ter of 2019 from the 7th position in
the first quarter 2019 to 10th position
in the second quarter 2019, it said in

astatement.

EKEnight Frank ranked “New Delhi
as the 10th fastest growing prime
market in the world with an annual
capital value growth of 4.4% In se-

condquarterof 2019”.

“New Delhi, by virtue of limited
supply of luxury properties, saw a
rise in weighted average of capital
recorded at
233,511 per sq ft recording an annual

values which were

riseof 4.4%," the statementsaid.

The index highlighted that luxury
residential prices have registered
an average increase of 1.4 % in the

year to June 2019 period.

Berlin continues to lead the index,
however, its rate of annual growth
has slowed from14.1% in March 2019

t012.7% inJune 2019.

Frankfurt with 12 per cent price ri-
se stood at second. Moscow slipped
to third rank in the second quarter

of 2019.

Asmany as 35outof 46 citlesregis-
tered price growth in the year to Ju-
ne 2019. Among, the eleven that saw
prices decline, Istanbul (-9.9%) and
Vancouver (-13.6%) were the wea-

kest markets.

Bengaluru, which featured at the
15th place as compared to 20th spot
in the first quarter of 2019, recorded
a weighted average capital value of
prime markets at about £19,000 per
sq ft. Mumbai recorded a weighted
average capital value for prime pro-
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Companies: Pursuit of Profit

Walmartand
Tatas in Talks for
Cash-and-Carry

Need to Call it Right For Ravinder TakKar, it's not justabout financial, subscriber and valuation
losses; some execs feel the new chief also needs to improve bonding in the post-merger team

View from the C-Suite

Anandita S Mankotia, Devina
Sengupta & Gulveen Aulakh

New Delhi | Mumbai: Vodafone
Idea chairman Kumar Manga-
lam Birla and its new chief ex-
ecutive Ravinder Takkar met te-
lecom minister Ravi Shankar
Prasad on Tuesday for a “courte-
sy meeting,” a day after Balesh
Sharma quitas the telco’s CEQ.

“Itwasa courtesy meeting with
thenew CEO inplace,” saidaper-
son familiar with the matter.

Takkar has an uphill task in
hand, as Vodafone Idea is grapp-
ling with a bruising integration
process, underlined by financial
and subscriber losses that have
singed its valuation.

Citing personal reasons, Shar-
madquit with immediate effecton
Monday, with Takkar taking
over onthesame day. The change
came a few days after a top-level
leadership strategy session that
discussed threadbare the chal-

lenges facing the

. company, inclu-
seicap ding network and
Securites people  integra-
sees $6 tion, at a time
blilloncash  when its two clo-
burnover sest rivals are do-
twoyears, ing much better,
anda said people famili-
resulting ar with the matter.
need for Rellance Jio Info-
raising$2 comm has heen ad-
blitlon ding millions of

subscribers each
month and is comfortably profl-
table, while Bharti Airtel has
managed to withstand competi-
tive pressure to a large extent
with diversified services, and
has started to grow itsrevenues.

“Vodafone Idea had a top lea-
dership strategy meeting last
week, at which the company felt
that failure to smoothly integra-
te the two companies soon eng-
ugh and the resulting delay in
rolloutof 4G network had caused
a ‘de-growth.” The company ne-
eds to aggressively target custo-
mer acquisition,” said a compa-
ny executive, asking not to be na-
med. “Also, only marginal syner-
£y benefits are accruing. It is
reflected Dy the revenue de-
growth,” the executive added.

A Vodafone Idea spokesperson
said the company’s leadership
meets regularly as in any other
organisation. “We do not com-
ment on the discussions held in
thesemeetings.”

Ravinder Takkar has Revenue
“Courtesy meeting” with TELCO'S market share at
telecom minister Ravi Shankar [| BUASIIRAISR ahout 32% since
Prasad on Tuesday merger
Latest strategy meeting of the J| Market cap down -___L;s_s;r__
telco has outlined immediate | more than 20%, almast 90
tasks for Vodafone Idea: orover million
Expand Ebitda by subscribers
1 bganamnaary | 26000 cr
N SoNnI S5 Shaiks 10 35w
) Smoothly integrate sincethedaythe  revenue market
_@E“_O_r“_a_"l ge_o_ple merger closed share at 32%
Keep inmind that - L

3

two closest rivals are

“Questions
aver whether

E

tion process wasprogressingwell,
with10circlesand 6% of districts
consolidated in 10 months of ope-
rations. “Balesh has overseen the
successful integration of Vodafo-
ne Idea, resulting in the estimated
timescale tocomplete the integra-
tion falling from four to just two
vears,” itsaid.

Yet, there are alot of concerns.
Vodafone Idea's market cap has
fallen more than 20%, or over
6,000 crore, and its share price
by 81%, since August 31, 2018, the
day the merger closed and Shar-
ma took over as chief executive.
Vodafone Idea shares closed
2.5% lower ate5.84onthe BSEon
Tuesday, recovering from a near-
ly 9% intraday fall. The stock
slipped over 7% on Monday.

EvenchairmanBirla hasraised
questions in recent meetings
about the severely depleted valu-
ations, another person familiar
with the developments told ET.
“Questions over whether the
merger was worth it in the first
place have also beenraised,” the
person said.

TOUGHTASKFOR TAKKAR
‘The latest strategy meeting had
outlined the immediate tasks at
hand, which include trying toex-
pand earnings before interest,
tax, depreciation and amortisa-
tion (Ebitda) by 45 percentage
points by end of this fiscal, com-
pany executives said.

Takkar, who is also the compa-
ny’'s managing director, has an

uphill task to execute these
plans. “Under a one-yearplan, he
will have to improve the tea
ming, bonding culture within
the organisation,” an executive
said on condition of anonymity
“If he 1s indeed able to resolve
the two, it will automatically im-
prove revenue growth and moti-
vate employees to get more of the
subscriber market share, trans-
lating into an Ebitda growth.”

Besides the plunge in share pri-
ces, Vodafone Idea has lost al-
most 90 million subscribers,
shrinking its market share to
about 33% from 41%. Its revenue
marketshare has hoveredat abo-
ut32% since the merger.

The June quarter results were
below market estimates, with a
net loss of €4,873 crore —1ts third
successive loss since the merger.
Revenuedeclined 4.3% sequenti-
ally to 11,269 crore, falling below
Jio’s for the first time, pulling
down Ebitda by over 20% on-qu-
arter — excluding impact of a
change in accounting standards
— despite synergy benefits.

Debt was©99,300 crore as of Ju-
ne end, after a 25,000 crore fund
infusion through a rights issue.
But debt-to-ebitda ratio is still at
20X, according to global brokera-
geflrm CLSA.

Rajiv Sharma, co-research he-
ad at SBICap Securities,saidina
report, “The company has cash
balance of $3 billion. Weseecash
burn over two years of atleast$6
billion, so there will be a clear ne-
ed of ralsing $2 billion at least,
even if we were to assume proce-
eds from tower stake sale and fI-
bre monetisation.”

Sharma’s resignation and the
telco’s weak financial perfor-
mance have also led to specula-
tion that Vodafone Idea could see
more top-level exits. The compa-
ny denied this though. “There
are no leadership changes in the
offing,” its spokespersonsaid.

Jio’s July 4G Downloads Fastest,
Vodafone Leads in Upload Speed

New Delhi: Reliance Jio has topped the 4G download speed charts

and Vodafone the 4G upload one in July, according to Telecom

Regulatory Authority of India (Trai) data. Jioachieved 21.0 Mbps

average download speed in July, witnessing an improvement from 17.6

/| Mbps in June. Vodafone topped the average 4G upload speed chart with 5.8
MbpsinJuly, animprovement from 5.7 Mbps in June. Trai has published

Vodafoneand Ideanetwork performances separately. s

Leverage Tata network
to expand Walmart's
reach tokKiranas; allow
Flipkart its grocery play

Writankar Mukherjee
&KalaVijayraghavan

Kolkata | Mumbail: Walmartisin
talks with the Tata Grouptoforgea
strategic partnership inIndia that
could encompass a ‘deep engage-
ment’ in the wholesale cash-and-
carry business.

The partnership would seek tole-
verageTatas’ existing distribution
network toexpand the US retail gi-
ant's reach to kirana stores while
allowing Flipkart to enhance its
presence in the food and grocery
segmentthrough thenetwork, said
three senior industry executives.

“This partnership will aim to ex-
pand reach to kiranas, upgrade
them and then utilise the network
for fulfilment of food and grocery
orders for Flipkart. It's almost the
same as what Reliance Industries

intends to do and

— at a similar scale.
AR executive This is an asset-
sald Walmart light model and
Isnotkeenon  Walmart will the-
setting up reby have an indi-
food &grocery rect presence in
supermarkets  retail in a peace-
&hypermarts ful way without
InIndia making any capi-
right now tal investment,”
said anexecutive.

The executives said Walmart

wants to have an Indian partner
who is “respected” and “has a voi-
cein policymaking”.

The Tata Sons spokesperson de-
clined to comment. A global spoke-
sperson for Walmart said in an
email response that the company
doesn’tcomment on “speculations
around ventures”.

Tata Group and Tata Sons CFO
Saurabh Agrawal isleading thene-
gotiations and a team comprising
senior group executives is learnt
to have visited the US to hold talks
with Walmart'sglobal topmanage-
ment. But the final contours of the
partnership are yetto befinalised.

Carry It Together

e By

KEEN TO
L )

EXPAND
FLIPKART'S
PRESENCE IN
Tatas and Walmart already
have business tles: TCS does
tech work for Walmart, has

FOOD AND
GROCERY

office in Bentonvllle, US

While FMCG Walmart rival

is Amazon owns

A Tata group director said Tata
Sons holds multiple discussions
and meetings, but not all are con-
verted into deals. Such proposed
partnerships take months of iro-
ning-out, headded.

Apart from its stake In Flipkart,
Walmart currently runs 26 whole-
sale cash-and-carry stores inIndia
that are branded as ‘Best Price Mo-
dern Wholesale’. Tata currently
has an equal joint venture with
TUK's Tesco Plc to run supermar-
kets and hypermarkets under the
bannerof Star Hyper, Star Market,
Star Daily and Star Extra. The 43
stores are spread across Mumbai,
Pune, Kolhapur, Bengaluru and
Hyderabad, according to the com-
pany’'s website.

India currently allows 100% fore-
ign direct investment in single-
brand retail, food retail and ecom-
merce marketplaces, while 51% is
allowed in multi-brand retail.

An executive sald Walmart is not
keen on setting up food and groce-
Ty supermarkets and hypermar-
kets in India right now, and plans
to focus on Flipkart — in which it
has made a huge investment — for
expandingitsconsumer-facing bu-
siness in the country.

Adani in Talks with KPCL for Majority Stake

Hyderabad: Adani Group is in dis-
cussions with the promoters of Krish-
napatnam Port Company Lid (KPCL)
for acquiring majority stake, a deal if
materialises would be aboutzs,500 cro-
Te, spurces close to the port promoters

‘with 365 days of operations is located
at Krishnapatnam in Nellore District
of Andhra Pradesh, northof Chennai.
“Both the parties have signed term
sheet. Adanis are showing interest to
acquire nearly 72% of the stake in the

perties atz64,764 per sqft. The company said the integra- said on Tuesday The all-weather port KPCL," thesource said —PTI
T T T T T T e T T T
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BOOK YOUR ADVERTISEMENT

24x7

Call 18002705153

Pay through Cash, PayTM or Online transfer

essential.

SITUATION
I GENERAL I

knowledge advantageous.
Retired / Serving teachers may
apply to

[ REQUIRED |

Faculty required to develop
study material in Accounts and
Business Studies. Command
on subject and English
Basic computer

St. Paul’s School

Hauz Khas
PRT (Hindi, Social Science)
TGT (Sanskril, English)
PGT (English)

SHANTI Int. School Req
Vice Principal. PGT- History,
English, Pol. Sci., Geo & NTT.
E: shantipjh@gmail com

Sec 168, Noida. #8600385377

J M INTERNATIONAL
BROLP OF SCHOOLS
Pot o, 23, Secor-Tochzone- 4,
Groater fda Wost- 201306 (UP,)
Tﬂ:'m-mlm - 85

«Admission Counselor
»Front Desk Executive

*Physical Edu./Sports Tr.
»(ffice Asst./ Accountant
Female Post Graduate(MBA)
candidates would be
preferred with 3 to 4 years
of experience of reputed
public school(s) along with
excellent communication &
computer skills. Apply
within a week on a
prescribed form available at
school front office from
08:00am to 03:30pm on any
working day. Salary not a
constraint for deserving
candidates.

LT. PROFESSIONAL

REQ. SOFTWARE TRAINERS
Willing to travel. Strong
Communication, Presentation
Skills. SAF Exp. 8130202905
Mall OV : hrEjagotagroup.com

COMPUTER
OPERATDRS

RE® Graclua(e Male for
Emall, Bank property
Mgmt iV OF note)
2y, Driver, Peon also
I'Eq # 9810010565, 000404328

REQD Male/Female Compu-
ter Operator+Office Coordina-
tor Good Communication Skills
Good Salary + Ince. Contact #
9853078183, rksnwoigmail com

REQ Part time Computer Optr,
knowing tally, Remuneration
@1000/-day basis.For Def Col-
ony. Cont: TRE Co.Works, M-
132, 2nd floor, Connaught Place

WANTED Typists/Comp
Operators. Contact with Bio-
data at VEDASRI, F-385 Sudar-
shan Park, Near Gopalji Dairy,
N.D.-15 between 11 AM & 1 M

REQD. Female Computer
Operator for leading Export
HOUse. Good Knowldge of MS
Excel & Involclng. Walk-in-
Interview. B-18, Sec-8, Nolda

REQD. E-Commerce Female

OM FOUNDATION SCHOOL
Awell NGO run

s exp. for feedback /
review & also Regd KAM for

Englsh medlum school for

URGENTLY 100King for
female Nursery & Daycare
Teachers for an International
Preschool In Soutn City, Gur-
gaon. Candldates should have
atleast 2 years of experience
1n same domain. Email CV.
gurgaon.southclty2@
Kangarookids.co.ln, contact.
9810268584, 0582113737

CARMEL, Convent School,
Malcha Marg, Chanakyapuri,
New Delhi = 21 requires PGT
Political Science & Seciology
with at least 3 years of
experience. Women candidates
qualified as per CBSE rules and
fuent in English may apply to
wvacancyatcarmel@gmail com
by 30.08.2018,

NGO in Vasant Kunj, $.Delhi
req fresher/exp SPL Educators,
BED PRT, Fine Art wd Comp
Graphics & Receptionist/PA.
Em: info freesial@gmail.com

reputed IAS Coaching
Location: Dr Mukherjee
Nagar, Delhi

Package: As per best
standards of industry
Must have: Excellent
communication skils &
willingness to help

For Job Profile and to
apply, please visit:

evolution.co.in/apply

GR INTERNATIONAL
SCHOOL
Main Bawana Road,
Pooth-Khurd, Delhi-110039

URGENTLY REQUIRES

*NTT

* PRT (All Subjects)

* TGT (All Subjects)

» Academic Supervisor

* Special Educator

® Music Teacher

* Dance Teacher

¢ Arts & Craft Teacher

» Receptionist

* Medical Supervisor

* Spoken English
Experiance, qulaification,
Age Criteria as per Govt.

norms. Please e-mail your
rasuma wrlhm 7 da‘ysat

l.com

989994891 8, 9899948978

Book your
Recruitment

ads
For any query, call -

« Laliit:
9891789316
+Neeraj :
9911790313
* Piyush :
9871500599

ToesinterTie

St. PAUL'S SCHOOL
C-3, SDA, Hauz Khas
Nﬂl DeIhI 110018

sludenls

com skills, good
comm & skills.
should be able to teach
English til class 10th,
Gareer Opportunity at Salary : 20,000~ pm
VIDYAMANDIR CLASSES email resume at:

{Anand Vihar Centre)

Invites applications from
competent, result oriented & |
experienced school teachers
[ PET ) with excellent
communication skill to teach
CBSE syllabus in its School

Iinfe@omfoundation.in

for rlalis cal. 9598227831
ADMINISTR

F for

the following subjects :

Physics, Chemisiry, Maths,
Bioloay, IP & English

Minimum Salary ¥12 Lacs PA.
Ernail your resume of contact

anancvibar@vidyamandir.com
Ph. 9540983081

Endure your knowledge with us for
better tamommow
1

| counseLLoms |

ce Portals Mgmt.
5810062556, gsaplid@gmail com

MIS Executive for
E-commerce order processing
& reporting in delhi. Strong in
Ms-Excel. # E130876883 Send CV
Email: hr@shreynutra com

MARKETING,
ADVERTISING &
SALES

PUBLISHER Req fresners
.fexﬁ candidate for Mrktg in
1/NCR. Fixed salary+exp
Cont- 9250052221, 9958130517,
Em:- hradisri@gmail.com

BULWARK CAPITAL an
NBFC Req 10 Sales Executlve,
Exp.3-5 yIs In Personal Luan
Fix.8al +Inc. Mall your CV af
bulwarkcaplitali@gma u.:nm

OTHER
PROFESSIONALS

Connecting People, Connecting Needs.

g

ARC, the 2nd largest IS0 8001

JEWELLERY certified srlmwlz Tramnr.l‘
an annu
FRESHERS Reqa. for Pub- 1I.II'IM of over Rs.1440
%ﬁiﬁ"%ﬁiﬁ%%pﬂ? Sai &?&‘rfﬂéﬁﬁﬁlﬁﬁ’;"f% Crores and a nation-wide
geBeloW 2B op1q puying, expminsyrBra-  network of 600 outlets in 400
Yrs Rajourt Gran. 8860421281 penes Delnl/NCR 8383630310 cilies/town across the country,
sgjewellersid@gmall.com jres for following positions
for Delhi and All India:
REQUIRED [l OTHER VACANCIES Sales Manager /
for Multiplex Showroom at Executive
Jalp-ur, .Fl‘ajasth-an CENTRES mﬂ&ﬁmwwsmum
I U in mmu'rmpm Comparny or

with pleasing
personality,

URGENTLY Reqd Tele
Caller/ Tele sales /BPO Exec.
with Good C ication in

fluency in sp
English and Tamil
Age 38-60 years
Lodging and Boarding
free, Salary no bar for
deserving candidates
E-mail your resume on

rsscijpriigmail.com

Competiion Book Publsher]
REQUIRES
SALES

REPRESENTATIVE

For SOUTH INDIA,

NORTH EAST
& WEST BENGAL.

Hindi & Eng. Location. Noida/
Lajpat Nagar Call:9650348146

TELECALLERS req. Eug—

other organization. Fresher may
also apply.

MBA-with Marketing/PG/
Graduates with B or more years
EXpErience in Fhinuhd Transport

1ish speaking
BPO n Gurgann TIma &: m-

30pm Meals & Cab Provl-
it #0090671617, 82TTB19567

parcel
busimssnriermed

CCD & Billing
Executive

I PART TIME JOBS |

EARN- upto 300* pp Computer
Work No Cancell /No Term.
Training will be provided. ESS.

G Graduate with min. 5
oF More years of relevant exp. and
good experience of accounts.
Legal & Admin Executive
Graduates & 4-5 yrs good exp. of
|mgal

He11, South Delhi
Contact # 9717808749
EARN 46,000/- PM. Eazy

Typing work from Homa Pay
rmm Office - Soft Lineg,

B-50, South Ext-1
, 011-41070453

SECURITY

Experience Can
Shall Apply

testprepdelhi77@gmail.com

CHEMIST

New Delhi Security|
Services Pvt. Ltd.
E-45/201, Amar Plaza,
Hasanpur, IP Exin., Delhi-92 )
DGM Marketing
Result ariented having exp.,

in security fiald preferred.

Asst. Mngr/Manager

(Sales/ Mktg.)
Account/ Admin

« Fresher may also apply for all
above position

ALL positians based in Delhi and

Al India, good communication

skills and computer [iteracy are

must. Remuneration will not be a

constraint for nght candidate.

Fush you resame  following
or attend Walk-in Interview on
25.08.2019 and 01.08.2019
Associated Road Carriers Lid.
1202A-1203, D Mall, Netaj|
Subhash Place, Pitampura,
Delhi-110034, Ph: 43530000
Emaik: dih-per@arclimited.com
url: www.arclimited.com

I HOTEL INDUSTRY |

MACHINERY

FOR SALE

Machinery for
manufacturing
Aluminium
Conductors
(ACSR)
available for
immediate sale.
Contact :
© 9896734035
E-mail :
amil.bhatti32@gmail.com

A fully aotomatic Pulp
Moulding Unit for SALE, can
produce Egg Trays and Apple

with an Installed ca-

pacf’q of 10 tons per day (2
Imported machines of 5 ton
capacm eacnj situated at Ka-

2, Please Comtact
+919418038989 +019896331111

Advertisement for
Inviting Eol for
development of
Land situated at

Gautam Budh
Nagar,Noida, UP

Expression of Interest (Eol)
is invited from reputed Real
Estate Companies/
Developers/High net worth
Individuals/Investors for
development of Leasehold
Land admeasuring 17.70
acres (situated at Special

REQD. Hotel Staff Position:
Manager, Cook, Walter, F&B

Zone, Gautam
Budh Nagar, Noida, UP),
having potential for

EDUCATION councillors
for South Delnl basen Immi-
gratlon and Study Abroad
consultancy, preferably with
experience In handling US
and Canada desk. Apply glob
alconsultantsT@E@yanoo.com

or Call: 00811931800

B2B sales for spaw loasing
. Requir

Develg |l‘gmem /Mlnager 2/5y
(m/f)/ Executive 0/2y (m/f) /
Telecalleri/3y (f) # 973600456
Em: lease@flrstiease.in

REQ Fiela/Mkig Exec. with
Conveyance,for Fltness Equl-
ment Co. MIN_exp 2-3 yIs,5a-
ary 15k+1nc., E: healthlinere
Com 0810243537

HRD &
ADMINISTRATIVE

FRESH/EXP MBA/BBA

Eusiness Development Exec

with excellent comm skills for

Dwarka(Delhi) based HR/OD

firm. # 9868336377. Email CV:
org

‘year Experience)

Pre — Teacher — NTT /

Monitessori Trained Teachess —

Freshers can alsoapply

PPAT = All Subjecis = Graduates with

B.Ed, (Candidate with min,

2years of Experiance)

TGT=Al Subjects—Graduates Post

Graduates with B.Ed, (Candidabes

withmin, 2years Exparience)

Pay Scalle— As per School Norms:

MNote = Kindly prepare any topic of

your subjects for-a demo of 15 min

Documents to carry:

= Hard copy of Resurme

= Photocopy of certification of
educafional guelification

«Two passport size photographs

(Latest)

= Salary Slip (of the Last Instihutions)

Date : Monday to
9.00 am to 1.30 pm
BHOMDSL, SOHNA ROAD
GURUGRAM - 122102

CONTACT : +81 124-2265111,

+91-B2-TTOD0147

IMMI-International Instilute
of I\Iana ement, Media & IT
www.limmisducation.com
Aftractive Salary Package
Req.Exp/Fresher Faculties:
Full/Part time for Subjects i

Req. Exp. Admin. Staff :

+ Admission Counselor
(Preferably English Spoken)

+ Academic/Studen Coardinator

« Receptionist

+ Student Placement Executive

Send your detailed CV at emall

G-23, 24, NDN-1, Nefaji Subhash
Place (Near Metro Station),
Pitampura, Delhi

SHRIRAM SHIKSHA MANDIR
(Sr. Sec.) Aff. to C.B.S.E.
Jindpur, North Delhi-36
www.srsm.in
srsm3b@rediffmail.com
M: 9998539503, 9999539506
esume

-mail your R
for the posts of

TS

Readers ara recommanded to maka appropriate
‘% pnguires and seek approprigte advice before
sending money, incurring any expenses, acting on
medical recommendations or entering into any
commitment n relation
published in this publication. The Times Of India
Group doesn't vouch for any claims made by the
Advertisers of products and services. The Printer,
Publisher, Editor, and Owners of The Times Of India
Group publications shall not be held liable for any
consequences. in the event such claims ara not
honaured by the Advertisers.

REQUIRED HR MANAGER
5 ¥rs EXp. Walk In Interview
on Tuoesday Unicare Fire
Safety Pvt Lid., Near Vals-
hall ~ Metro Slatlﬂll 59/2/2,
Site-IV, Sahibabad Industrial
Area, Ghazlabad. 8130860017

REQD Accountant, Project
Officer"Mse Life SClence (F)”
Receptlonist, Samarpan Nel-
ru Plc #40562960, 9810487356,
Em: Krishnaltaiemall com

IMPORT / EXPORT

REQD. for the Garment
Export House - Prod. Manager,
@.A. Manager, Finishing Inch.,
Comp. Emb. Inch., Fashion
Coordinator, Trim store Inch
5 years Exp.. Send Resume
with Photo by post Ellora,
F-23/1, Okhla Fh-1I, N.D-20.

EXPORT Company Need
Merchandiser (Paper Bag) &
Operator (Auto.Paper Bag
machine) Jaipur M: $887367946,
EM: hrteamjaipur@gmail com

[[OFFICE ASSISTANTS |

An INS Accredited
AD Agency Empanelled

with Top Govt. /PSU's

having office in CP
REQUIRES
Copy Writers

(Eng/Hindi/Bilingual)
Art Director,

Sr. Graphic Designer
Data Entry Operator,
Sr. Accountants
Media Manager
Social Media Exec.
Event Manager
Competent People
with minimum 3-5
years experience
May apply to :
CcV.reczo1s@gmail.com
@ Unicare Group

immd. required
(for real estate division)
Marketing Executive- 100
Team Leader (Mkt) - 25
EARN 15000 to 50000

T1TA, I Floor, Rama Road,
Near Kirtl Nagar Metro Station,
Mow Dalhi-15, Ph. 9821653447

Eth Floor, Pearls Business:

N Ay

Pitampura, N.0,-35, Ph: 810404072

REQD Female Office Staff Un
married must know Computer
gud Com Skill. Those who apply
earlier pls do not apply again #
25920773/776 (11-5PM) Kansal

603, Bth Floor, Vishwadeep Tower,

Mc«m ijwn, D-58,

Ph: 7303852117

126, 18t thr Anshal Chamber-l,
Bhikajl Cama Place,

h: 8920679747

Gas Service G- House
«1 Comm. Complex Karampura

REQUIRED office Assist-
ant Male for Offlce work with
Computer knowledge at Auto
Parts Co. Anand Parvat

Ph: 0015630027

FEMALE Online Sales expert
cum Office Asst =1 yr exp. at
Chandni chk, Sal 15-20K. Asad
Hafeez §287109221, 3205288663
Em: ego.purchase@gmail com

WANTED (F) Office Assls-
tant for Filing, Office work,
Typing e(c FC Flngpong
Ph. 28752876,
1nru4;,pmgpungg1u‘ua1.cnm

OFF Asst. /Admn for Nehru
Place.Pref good comp,/B.Com
also for Mumbal&Hyderabad
(nlce stay avall) Mafl CV+ Pic
at:allled Info2003@yahoo. com

SALES

A Fast Growing
Brand in Food Indusiry Req.
Business Development
Executive min 4 yrs Exp. in
FMCG/Food Ind. Travelling
Job. Ability to handle Sales
Team and Distributors. Must
be Graduate/ MBA. Contact :
Inmax Foods Pvt Ltd, BR-53 A,
Shalimar Bagh, Delhi - #8. E-
mail : global frollik@gmail. com
E4n : mis@ornima.com

REQUIRE sales Executive

In Delnl 2.3 years ox

Minimum Qualification 12th
ass Walk In or call to Mrs
umarn at 9319061982

REQ Sales & Marketing Profe
sslonals (M/F)Qualification
fresh BSc,B Phama,Biomedical
Engineer Grad,good Sal+lne

¥ il com

| PERSONAL |
ASSISTANT

REQUIRED Expa/ Fresher
Female Personal Asslstant
cum Computer Operator Full
/ Part time Only Whatsapp
0071466663 (plz don't call)

TEL DPERATORS

RE® Tele-caller/Reception-
1st M/F with ll!lEI'l( ey lllndl
Punjanl In Loan Dapt.

NBFC In Naraina. EI‘I‘I&[I CV\
manikaranjobs@yahoo.com

to any

| SECRETARIES I

REQ. () p. secretary/mrktg.
fluent in Eng. pleas) 1n%| per.
sonallty broa i finded belg

30 # D mall Nsp # 9416056580
E:sumitpaksons@gmall.com

MEDISHARE Inc is looking
Expd. M/F Medical Reps./Sales
Exec. for selling medical devi-
ces in North India. Send your
CV to : medishare@gmail com

Ahighiy o Company
in Dairy business is looking for

SALES
MANAGERS
Minimum 5 years of
exp. in selling Ghee.

Contact or Email your CV :
Spear Agro Industries Pvt Ltd
Mobile : 9667568893
Email: info@spearagro.com

| parties

Service & Sales Engineer [N GE LRl & casnier send resume at development of high class
Must be Dynamic, resit Experience person may applyl B ERTSRTARNGE ™ commercial complexes
Ehnnn:. F‘::I.u: admin@newdelhisecurity.com under mortgaged in favour of

’ = wobonl [RESTAURANTS | wivcan
2 sales experience in with sufficient funds and
the service industry, water MULTIPLE capabilities to develop such
treatment plants and VACANCIES REQ. Head Chef, Commi Chef  projects are requested to
chemicals and or hands on for Indian, Chinese & Arabic  sybmit their Eol by 20-Sep-
“ﬁ“l"'lh'll‘i" sales Food. Food Delivery Boys, sn1g in PO Box 16327
INTERIOR & Furniture co, Waiters, Cashier, Restaurant '

need only ap|
Knowledge of IIulnl English
language is must.

The chosen candidate will go
thru extensive raining,
salary will commensurate
with experience and ability,
please apply to:
hr.team| mailcom

Req CIvil EngrSite Suprvsr,
Acuntnt Intr dsgnr Mkt Exce
prehse Mgr fleld DOY.5¥TS exp
26537852, 5ecpl.01@gmall com

HARDWARE Engg for tro-
ubleshootlng m/f Software
Engg for Programming & Cus
tomer Care & Web Developers
on regulary/freelance bas-
1n quiif BCA/MCA.apply

MEDICAL

MD Medicine, Paediatrician,
MBES RMO/CMO, TPA Doct-
or, Bio Med, Engr. ICI Inch.,

Nursing Supdnt., GNM/B.Sc

Emnu alrpllco@gmall.com

REQ. Accountant (Tally/
Busy), Salesman & Helpers for
Sanitary Wholesale. Bath
Emporiam Matriz-Abhi :- 3221,
Chawri Bazar. # 01143507162

nurses# hr 1in

REQUIBED Expericnced
Radiologist, CT Technician,
RECEPTIONIST Contact:

Cee Dee Diagnostics, Palam,
Delhi Ph: 9212222333, 9871702074

REQD Phlebotomist-20 sales
armacist-2, Salos
[rmm DOY-5, FroTt 0ffl-
ce-3,Nursing staff-4, Cus.care
Exo.-10. #8005150150, Walk-1n
10-5pm SRH D1agnostic Rese-
arch Foundation Rz -2 Raghu
Napar Dabrl Mor, ND - 45.

PRIME IVF Center Dwarka,
Requires Counselor,
Embryologist, Receptionist.
Come SB73447296, 9990956007,

SBPACE (Chamber/Floors)
available in most prestighous
strategically located Multi-
Specialty Hospital in South
Delhi. Interested Doctors/
Specialists/ Super Specialists
May contact at 9910010234 /
8810117393

@I(MLISH HOSPITAL
KHURJA
(A Uni of Kailash Healthears Lid)
Multi ality Hospital
Khu I WGT Road,
Bulandshahr (U.P.)

Pi. D5738-25 55 55,
D120- 24 66 666 & 24 66 232
Email: lashhealthcare.com

)4 ts Asst. having Tally
ERPY exp, 2) Field Boy with
bike 3) Receptionist/ Office Ast
for Corporate Office Near
Nehru Place. Walk-in 1110 5 at
Bhandari House, LGF, Kailash
Col. Main rd. Opp. mtro pilar 75

OKHLA Solar Module Co.
req EXp. EPC Mngrs/Exac for
procuring & Installing solar
plants also Sales & Mktg Man-
Aagers,Nennag@ranlcalsolarco

WALETN Interview date: 21,
22, 23, 24 Aug 19 for Customer
Support Exe & Business
Development Exe, Expc 1-2 Yrs,
Good Eng Comm Skill. Sal:
Upto 30K, Age: Max 28 yrs. Add:
BDS Legal Services Plot No -
14/13, Block - B, First Floor,
Sector - 1, Noida - 201301. Tel
No. 8326800484/ 9326152110

MEDIA Executives/ Bllling
mﬂm?h on XL & DTP Oper-
ators Hindl Eng for Ad com-
posing. Contact Adman Ads:

H-201, LSC, ASDOK Vinard,
Near Metro. Ph. 8800882348,
EM: 7

Mgr, Sales & Marketing Mgy
South Delhi. #9818023868 CV-
amank.nirvana@gmail. com

E

RESTAURANT in Toronte
Looking for Indian Chedl, must
have 5 years exp. & Diploma,
Email Bio and Resume to :
Job@tich.ca

Restaurant

Email: foodhousethe@gmail.
com , Mob.: BT99767320

TRAVEL RELATED

REQ Tour Exec in G.K-2 Tour
Company. Min 2 yrs exp in
Outbound, Inbound, Adventure
travel, Computers, 3810530004,
travel@wanderlustindia,com

N M Joshi Marg Post Office,
Lower Parel (East), Mumbai -
400013,

Advertisement for
Inviting Eol for

development of
Land situated at
Virar and Vasai

Expression of Interest (Eol)
is Invited from reputed Real
Estate Companies/
DevelopersfHigh net worth
Individuals/Investors for
development of Freshold
Land admeasuring around
135 acres (situated at
Virar,Maharashtra.) and
around 102 acres (situated at
Vasal, Maharashira), having
potential for of

I ENGINEERS I

REQD. computer Haraware
-5 yrs. EXp.

Mall Resume to aj@brv.in

SITUATION
VACANT

BE Diploma 3 to 5 years
experience selling machines
preferably cable crimping
machines for DELHI.
Attractive sa]aw small

WALKIN interview date: 14,
16, 17, 19 Aug 19 for Customer
Support Exe & Business
Development Exe, Exp: 1-2 Yrs,
Good Eng Comm Skill. Sal:
Upto 30K. Age: Max 28 yrs. Add:
BDS Legal Services, Plot No -
14/15, Block - B, First Floor,
Sector - 1, Noida - 201301. Tel
No. 9326900484/ 9326152110

REQD. Marketing Executive

shekar

IMI\lIGHATIEIN

WE Provide Service for

Email : mm@iﬂ huMmm

To ook an
advertisement for

WEST DELH| & DWARKA

Unique Ads Media
Paschim Vihar
9871055455
AR R R
Sambandh Advertising
Peeragarhi
9871488307
FEFEREE
Zenith Advtg. Media
Janakpuri
9871712835
L EE LR S 2
Aakar Advertising Media
Vikas Puri
9810401352
LR RS
Shiva Advertisers & Comm.
Tilak Nagar
9891461543

2. H.R. Assistant, Officer
3. Asstt. Mngr/Accountant
4, Purchase /Store Assit.

Candidates should have
Relevant Experience in desired
field

Address:

REQUIRES Male/ Female Computer Consent. M:0555523314
Desigener & Field boy Call:
CONSULTANTS 9E11109750, 7678608422 Email:
neelamgraphic@gmail com »
S business
+ Nephrology + Illldlﬂ REQ. Accounts Trainees,
+ Neurosurgery « Urology Computer Opir, Receptlonist,
AL 13 Beinnins sasssis o7 | BUSINESS OFFERS |
SENT ol | Medicine |nsssén_rn[1}‘1la0114ssgnvﬁﬁr?uﬂa.
+General Surgery +Paediatrics
hthalmology FINANCE In crores
00:! 40w ;?ﬂﬂh DISTILLERY MANUFACTURINGS organised for Bullders,
|_+Orthopaedic +Radiology | ™ NS REQUIRES : Corporate companies,
— = | e secue,
nstitutions, e over loans
STAFF NURSES 1, Office Assistant abave 10 CIOres onwards.
m“ﬂﬂfm the Pﬂﬂmﬂ applied Immediate dlsbursement. No

processing fee. Ct: Shivara-
man (Ex- banker) (6381815708

PPORTUNITY UNDER
CSR FROGRAM IN HEALTH
SECTOR IN SOUTH DELHI
INTRSTD, PARTIES may write
to Lionstrust07@gmail. com

Ashoka Distillers &
Chemicals Pt. Ltd.
501, Chiran]iv Tower,
43 Nehru Place, Delhi-110019
Email : hr@ashokacorp.com

FORSALE |
SALE BY E-AUCTION

large scale affordable housing
Project under morigaged in
favour of Lenders. Interested
parties with sufficient funds
and capabilities to develop
such projects are requested
to submit their Eol by 20-
Sep-2019 to develop such
projects are requesied to
submit their Eol in PO Box
168327, N M Joshi Marg Post
Office, Lower Parel (East).
Mumbai -400013.
I

TAMRALIPTA CO-OPERATIVE
SPINNING MILLS LTD.
{Under AISME & T Dept. Gowt

1564, Lenin Sarani, 'Kamilal!yat)enu!‘

4th Floor, Room No. 403, Kol- 700 113
Tola Fax; 2215 6213/2215 503,
e<mail: tesmeal@gmail.com/
tesmcal@rediffmail.

Tender No. ColTLP/Q/T/9-
20/003 dated 09.08.2019
Sealed offers are invited from|
the manufacturers with MSME|
or 551 registration in our pres-
cribed apphication form for the|
surgical solutions/other linen|
items (st of which is enclosed|
with application form) conforming|
to ISOICEBIS towards qualify
of the materials as per sample
to be avalable af this offce
(address stated above). Appcal
ion form will be available for
procurement upto 200 PM on|
26.08.2019 against payment of
Rs. 500/ (Rupees Five Hundred

only) in cashi DOY NEFT.

Date of submission upto|
12.00 P.M of 26.08.2019
Date of opening 2.30 PM
jof 26.08.2019

MANAGING DIRECTOR]

Plant & Machinery
at

Jamshedpur,

40 Cranes, 20 High
Value Equipments and
240 Items of Other
various Category.

Contact :
MatexNet Pvt Ltd
033-24660352
40043578
93316 77046
mrinal@matexnet.com
www.matexnet.com

SECTION
CALL:
18002705133

1, snivangl D/o Sunill Gupta
R/0 H.No. 1266, Sector-§,

name to Shivangl Gupta vide
afflaavit dated 17-08-2019 at
Bahadurgarh.

I, Shradha Kalra D/o Arun
Kumar Kalra B/o D196 Sector=
61 Noida Gautam Budh Nagar-
201301 have changed my name
to Shradha Kalra Bhagat for all
purposes.

I, RAHUL MITTAL son of
RAEESH MITTAL holder of
Indian Passport No 83679947 ,
issued at RIYADH on
28/02/2018, permanent resident
of A8 PANKHA ROAD
CHANEYA FLACE FART 1
NEW DELHI 110 069 and
presently residing at FLAT No
205 FLOOR 2, B-ring road
RASTEC PROPERTY NAJMA~
DOHA PO BOX 60349, QATAR
do hereby change my name
from RAHUL MITTAL to
RAHIL MITTAL
immediate effect.

. with

I, santosh Kumar1 W/o Sh
Yngesnwnr Saroop _Kawatra
H.N0.1072,  Sector-28,
Farlnabau nhave changed my
name to Santosh Kawatra.

1, Rakesh Kumar Mishra S/0
Shrl Ramesh Chandra
Mishra R/0:- C-1,304, Bharat
Cl( Noar Tlla More, Ghazla-
“311102. Have Changed my
name t0 Rakesh Mishra.

I, EE. Dinesh Kumar R/o
Flat No. 81, 3rd Floor, Pocket-
& Plot10, Caplital Appart-
ment, Sector 1A Dwarka (Na-
E Pn South West Delhi,
Delni 110045 declara that my
minor son's name Nithin
Kumar and Nitin Kumar are
the one and same parson.

I, Pranav Bharadwal S/0
smdnar:n Singh R/0 H.MNo.
Gonex-504, Omaxe Helghts,
Sector-86, Farldabad have
changed my name to Pranav
Bhardwa) for all purposes.

IJatinder Singh Arora S/o Sh,
Satpal Singh Arora R/o H.no§
‘West Mukherjee Nagar, Delhi-d
have changed my minor dangh
ter name from Mannat Arora to
Mannat Kaur for all purposes.

I Gagan deep Singh Bindra 8/0
Bhupindra 8ingh R/o 5A/19
Tilak Nagar New Delhi 12 have
changed my son Ansh Deep
Singh Bindra (minor) name to
Anshdeep Singh for all
Purposes

I, Runa Devi W/o Deep
Marayan Jha R/O-IIB,
39/4.8angam  Vihar New

Delni-80.1 Have Changed My
Nama To Shant! Devi.

I, Divya singh, w/o Sh
Dharmendra singh R/o B- 168,
2nd floor, Indirapuram
Ghaziabad. Before marriage
my name was Aasma so Divya
singh & Aasma is same person.

I, Mukesh Kumar Sharma
S/0 Sampat Ram Sharma R/o
130, Gall No.4, New Lanora
Shastrl, Nagar, Delhl-110031
have changed my minor Son's
name from Aditya Kuomar
Sharma to Aditya Sharma for
all future purposes

I, Phule Ram S/0 Khachedu
valmikl R/o C-2/155, Sultan
Purl, Delnl-BE, have changed
my name to Phule Khachedu
Valmik1 for all purposes.

I, Rishi Rajendra Arora
S/0 Rajendra Eumar, Rio
B-138/A/1 and 2, Top Floor,
Right Side Vishwas Park Uttam
Nagar New Delhi-5 do hareby
declare that Rishi Arora and
Rishi Rajendra Arora both are
one and same person

I, Farha Sultan W/o
Mohammed Sultan r/o 1370,
Gali No4, Faiz Ganj, Bahadur
Garh Road,Delhi 110006 has
changed his name to Farah for
all future purposes,

I Arun RKumar Bansal S/o
Japdish Prasad Bansal R/0
E10 Raja Carden, New Delnl
-110015 have cNanged my son
name from Ujjwal to U|jwal
Bansal for all purposes

L Anil Kumar R/o E-£8 ground

Floor Saket New Delhi-110017
have changed my minor
daughter’s name from Myra to
Myra Chaudhary for all
purposes.

I, Purnima, D/o Sh, Sanjay
Kumar Sharma, R/o 227,
Adarsh Appt.,, Pki-16, Dwarka,
8ec-3, Dwarka, ND-78, have
changed my name to Purnima
Sharma for all future purposes.

I, Vineet Kumar §/o Krishan
Lal R/o D-114, 2nd fleor,
Pushpanjali Enclave,
Pitampura, Delhi-110034, have
changed my daughter's name
Siya V Kumar to Siva Vineet
Kumar (DOB 18-08-2002),

1, snweta Bedi D/o Sarinder
Parkash Bedl R/0 Flat No-N-
201, HI View Appt.. Sec-16.
Faridabad have changed my
mInor on name from Adit: fa
Kumar to Arjun Singh Bed]

I, Y Kumar S/o Krishan
Gopal Kumar R/0 4029, Green
Fleu, Farldabad have
changed my name to Yuvraj
ShekRar Kimar.

I Sunita Kumarl W/o Raj
Kamal Sahnl Address C-2/

my name to Sunita Sahni per-
manently (after marriage

1, Ssanjana Kumar D/o Sar
inder Parkash Bedl R/0 Flat
No.N-201 HI1l Vlew A[J.%Jat Sec-
45, Farldabad have changed
my name to Shweta Bedl.

1, Manmeect Kaur Balbir
singn Padam W/n, AJit Singn
Fadam R/0, Flat No. 1006,
Tower No. KM-10, Kosmos,
Jaypee Wisn Town, Sec-134,
Nolda 201 304, Gautam Buddh
Nagar, UP have changed my
nams to  Manmeet Kaur
dam for all purposes vide
arﬂnavn atd 6.8.10 at Nolda

L Devender Kaur, R/0 17/63,
Second Floor, Subhash Nagar,
New Delhi have changed my
name to Davinder Kaur for all
purposes.

1, sumit Knatta.r S/0 Satlsh

Knattar /0 . No. B,
Soctor - lo Faridabad, (Ha-
ryana) have changed my
name to Sumlt Khatter 5/0
Satish Knatter for all future

purposes.

1, Sarthak Gupta $/0 Chetan
Kumar Gupta R/o B-4/215,
Safdarjung Enclave, New
Delhi-28 (DoB 25-7-2001) have
my name to Saarthak
Guptaa for all purposes.

I have changed my name from
Himanshu to Himanshu
Ahlawat. In future I should be
known as Himanshu Ahlawat.
Himanshu Ahlawat 8/0 Sudhir
Kumar resident A-81, First
Floor, Sector - 47 Noida
Gautam Budh Nagar 31301

1 Ena Roy D/o Mr. Amalendu
Roy R/o Plot no 126, S/
Sector-12A, Dwarka New-
Delm 75 Have Changed My
na Goswaml to
Ena’ Ray for all purposes.

1, Harminder Singh S/0
saraar Raghubir Singh R/o
D-59, Lajpat Nagar, Fart-1,
New Delhi-110024 have chan-
ged my Minor daughters
name from Reet Saluja to
Reet Kaur(D.0.B.)10/02/2006
fOr a1l AItre PUrposes.

1 Pooja Baja) W/o Vinod
Eumar Bajaj R/o D-1134
Gour Global Village Crossing
REDuDIlC Gnazlaban that my
name Pooja Baja] & Meh:
Bija] W/0 Vinoad Kumar
Baja] both name are one
nd same person.

I, Tajender Mohan Vashisth
5/0 Ghanshyam Vashisth R/0
Baghola Village & Tehsil Pal-
wal, aclare that In my ING
Life Insurance - 01573677 my
name 1s wrongly mentioned
‘Tajender Mohal DUt My cor-
rect name is Tajender Mohan

1, Mehar Singh S/o0 Kramat R/o
H. No. 82, Main Gurgaon Road,
Najafgarh, Dindarpur, New
Delhi 110043 declare that Meru
Singh and Mehar Singh are one
and same person

I Sneha D/o Sudhir Khatri R/o
H.No. 1479, Sector-15, Senepat
have changed my name to
Sneha Khatri for all future
purposes.

IN my Army Record my wife
name Shasi is wrongly
mentioned. Her correct name is
Shashi W/o Jai Singh Hav No
2893642M S/0 Ram Kumar
Singh H.No 1986/2 Back
Hyundai Agency Bank Colony
Bhiwani (HR) Pin 127021 For
all future purposes.

1, Ganesh Chandra sfu Ba
I'lII‘ﬂm Dimri R/0 101, Mess.
eturn Tower, Omaxe Helgnts

SEcI:I:IF DE Farldabad Dave

nged my name from

e coiara 2o Ganean

Chandra Dimrl for all future

purposes.

IN my Army record my wife
name, Koshav jahan is wrongly
mentioned. Her correct name is
Keshar Jahan W/o Nabab Ali
Hav No 28916071 8/0 Vahid
Khan VPO-Rajpura teh-
gunnaur Distt-Sambhal UP-
243727 For all future purposes

L Laxmi Rana W/o Kuldeep
Singh Rana R/o Najafgarh,
New Delhi 110043 declare that
name of mine has been wrongly
written as Kusum Rana in my
miner daughter Saloni Rana's
documents, Actual name of
mine is Laxmi Rana.

1, Umesh Chandra Sinha
R/0 H - 570, Gour Apartment,
Sector - 110, Nolda U.E. have

Ranjan Sinha in future my
Erandson 1s Known as
‘Taanish Ranjan Sinha.

I, Km. Renu D/o Sunger
Singh R/o 1710, Gall No. 3.
VijJay Nagar, Bﬂllﬂl‘l%_r
have cnaugeﬂ my name nm
Em. Renu to Renu Singh for
all future purposes.

I Shilpa W/0, Chetan Kalra
R/o B-152.pipal Road, Mohan
Garden, Uttam Nagar, ND=53
have changed my name to
Shilpa Kalra for all purposes.

L, Navish S/0 $h. Rash Bihari
Choudhary R/o G-118, Street
No. 24, Rajapuri, Uttam Nagar,
N Delhi58, have changed my
name to Navish Choudhary.

I, Sulay Hamid §/0 Hameed
R/o C-62/2, Shaheen Bagh, Abu
Fazal Enclll, Okhla, New Delhi
=25 have changed my name to
Swalay for all future purposes.

I, Tajender Monan Vasnistn
§/0 Ghanshyam Vashisth R/o
Baghola Village & Tehsil Pal-
wal, aeclare that In my ING
Life Insurance - 01573877 my
name 13 wrongly mentiones
‘Tajender Monhan but my cor-
rect name 1s Tajender Mohan
Vashisth.

I, Umesh §/0 Rajaram Maurya
R/o K-2/384, Sangam V' , Nr
Bandh Rd, ND-80 have changed
my name to Umesh Kumar
Maurya for all purposes.

LOST & FOUND

1 Lokesh Gupta, §/0 Umesh
Gupta have lost my 1st { 2016)
&2nd ul?jsemlstemrlglnal
Marksheet Roll no 1613051024
done by BTE.Cont: 9500271646

Special English & Hindi Combo for
Change of Name and
Lost & Found Ads
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SEEKING A SUSTAINABLE
FUTURE FOR TEXTILES

The textile industry is a large foreign exchange earner and second-largest employer in
the country. However, it has been facing some challenges in recent times and these
need to be addressed to see a long-term sustainable revival of the sector

Mohinder.Verma
@timesgroup.com

formidable presence in the

national economy as it
contributes about seven per cent
to industry output, two per cent
to the GDP and 15 per cent to
the country's total exports
earnings, and provides gainful
employment to millions of
people. However, it has been
facing some challenges in recent
times and these need to be
addressed to see a long-term
sustainable revival of the sector.

SHRINKING FOOTPRINT
The Indian textile industry is vast
with strong presence of several
national and international
brands. The textiles and apparels
industry in India is valued at
around £140 billion in size. The
sector is a large foreign
exchange earner, and is the
second-largest employer (after
the agricultural sector) in the
country. In India, the sector
enjoys the presence of the entire
value chain-from fibre, yarn,
fabric and apparel-apart from
the availability of cheap and
abundant labour. However, in
spite of these benefits, India's
share in the global textiles
exports is just 5 per cent, which
is minuscule as compared to
China's share of 38 per cent.
Much smaller players like
Bangladesh and Vietnam have a
share of 3 per cent in global
exports and are increasingly
threatening India's exports.

I ndian textile industry has a
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EMPLOYMENT
PROBLEM

textile industry are man-made
textiles, cotton textiles including
handlooms, silk textiles, woolen
textiles, handicrafts, coir,
readymade garments and jute.

The industry has also become an

impeccable example of
employment generation with
more than 20 percent of the

* e
‘

~

economy’s employed force
being directly associated with
textile manufacturing. Job
The main segments of the Indian opportunities are diverse in

nature in the textile industry
ranging from production,
designing, distribution and sales.
While India has abundant supply
of labour, flexibility in labour
laws and adequate skilling will
give a big boost to the textiles
industry. For instance, women
should be allowed to work in all

WHILE INDIA HAS ABUNDANT SUPPLY OF
LABOUR, FLEXIBILITY IN LABOUR LAWS
AND ADEQUATE SKILLING WILL GIVE A BIG
BOOST. THE PM SKILL DEVELOPMENT
SCHEME IS A STEP IN THE RIGHT DIRECTION

PHOTOS USED' FOR REPRESENTATIONAL PURPOSES ONLY

T

three shifts, after taking into
account adequate safeguard
measures. This will enable the
industry to employ more female
workforce.

TRADE TIES

The government has been trying
to implement various policy
initiatives and programmes for
development of textiles and
handicrafts, particularly for
technology, infrastructure
creation, skill development. Also,
the government has come up
with a number of export
promotion policies for the
textiles sector. However, there is
another issue which is plaguing
the industry. The central
government has not been able
to strike bilateral trade FTAs with

the United States, EEC and
China in particular, which are
largest markets for yarn and
textile items. These issues are
hampering the growth of India’s
share in the global textile trade.
Pakistan has advantage of
preferential treatments,
especially in EEC and China.
“Govt should immediately
prioritise the finalising of
bilateral FTAs to mitigate the
disadvantage to Indian spinning
and textile industry,” said Manish
Bagrodia, president, Northern
India Textile Mills Association.

TACKLING CHALLENGES

The textile industry has the
potential of grabbing a major
portion of global textile trade
which may eventually shift from
China in the aftermath of US-
China changing equations. “A
major problem is that basic raw
materials like cotton and
polyester are not available at
global prices, which are much
lower. The government should
adopt market-driven agri-
commodity markets and stop

| the practice of buying cotton

under the MSP operations. The
government should instead
support farmers by direct cash
transfers in such scenarios. It
will help the industry in
sourcing the raw material at
global prices,” added Manish
Bagrodia.

Labour reforms is another
area where government needs
to focus. There is large potential
of employing lesser educated
and unskilled masses with
minimal training. The Prime
Minister Skill Development
scheme is a step in the right
direction. It can be
implemented directly by central
government in participation
with industry.

“There is a need to work on
challenges in the form of
expensive raw material, high
interest rate, inflexible labour
laws and infrastructure
bottlenecks. The government
also needs to re-look and
evaluate various trade
agreement opportunities.
Neighbouring countries like

PHOTO: GETTY IMAGES

required ingredients in the
form of raw material
availability and abundant
labour to script the success
story of textile industry.
There is a need to work on
correcting the challenges
while domestically focusing
mare on technology
upgradation and skill
development,” said Sanjay
Garg, a textile industry
veteran.

Bangladesh and Sri Lanka
should not be allowed to
misuse the bilateral FTAs by
dumping goods made out of
Chinese raw materials,” said
G Balasubramanian, a textile
industry expert.

The textiles industry is
important not just for labour
absorption and as a source
of foreign exchange, but also
as a symbol of India’s rich
heritage. “We have the
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Effects on India’s Spinning Sector:

+  Resulted in closure of approximately one third of spinning capacity across India
Currently running mills are incurring huge cash losses
Mills are notina position to buy and consume the Indian cotton
+  Upcoming Cotton Crop of about 40 mn. bales valued at Rs. 80,000 cr. wouldn't find any buyer in India and abroad as India
still has not moved to globally adopted purely market driven Agri-commodity markets with Government directly
supporting farmers at MSP level

Export of Cotton Yarn - Value in (April - June)

INDIAN SPINNING INDUSTRY FACING BIGGEST CRISIS,
RESULTING IN HUGE JOB LOSSES

The Cotton & Blends spinning industry is passing
through biggest crisis similar to last seen in 2010-11

State & Central level Taxes & Levies being exported in prices

resulting Indian yarn Non-competitive in Global Markets.

High Interest Rates.

High cost of Raw materials as compared to Global prices, resulting
in loss of Rs 20-25 per Kg. to Indian Mills.

Cheaper imports of Garments and Yarn from Bangladesh, Sri Lanka &

Indonesia, etc. due to their lower cost of raw materials as compared to India.

EXPORT OF COTTON YARN - VALUE

2018 2019 % Change

Month Million US $ | Million US$ | 2019 /2018
April 337 266 -21.0%
May 349 241 -30.8%
June 378 188 -50.1%
(April - June) 1063 696 -34.6%

Source : DGCI&S

The Indian textile industry employing over 100 million people directly and indirectly hereby seeks immediate attention of
Government of India to prevent job losses and avoid the spinning industry from becoming Non Performing Assets (NPA).

NORTHERN INDIA TEXTILE MILLS ASSOCIATION

Appeal to Govt. of India:

1. Scheme for Rebate of State & Central Taxes & levies (RoSCTL) to be extended to Cotton and Blended yarns.

2. Interestsubvention on Yarn Exports.

bereplaced with Direct Bank Transfer (DBT) to Farmers.
Spinning Industry be allowed with immediate effect, 2 years of moratorium in term loan installments.

The Govt. should pay the Difference of M5SP and market price of Seed Cotton (Kapas) to farmers by Direct
Bank Transfer (DBT). The CCI and Nafed buying Seed Cotton (Kapas) at MSP results in distortion of

market price of Ginned Cotton and makes raw material expensive than Global prices. Hence, this practice

E-mail: nitmasg@nitma.org
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Strength and grit Is

born out of difficult
times. So remember,
stralght roads do not

make great drivers

Tech Buzz

iOS Arcade
May Cost
$4.99/mth

L]

N

San Francisco Apple’s
video game subscription
service Apple Arcade for
IPhone, IPad, IPod touch,
AppleTV and Mac com-
puters, Is likely to cost
$4.99 per month. The
company has not yet of-
ficlally announced Ar-
cade pricing, so it might
get changed by the time
the IPhone event comes
around In September.
The firmsald there
would be around 100
games available at
launch. -1ans

QUICKBYte ANREANBORA

Finally, robatic shorts
to make walking,
running easier

| -

25%

Of globalworkers will

usea virtual employee

assistant on a daily basis
—Gartner

Sheroes,
Paytmin
Inbox tieup

Bengaluru: Paytm has
partnered with wom-
en's community plat-
form Sheroes to build a
community platform
for women on Its pay-
ments application to al-
low women to Interact
with each other on top-
Ics around health, ca-
reers, relationships,
cooking and others. The
feed will be made avall-
able Inside Paytm Inbox
which Includes other
content-based services
like news, live TV, crick-
et, entertainment and
others. Paytm Inbox
claims to have regis-
tered over 30-million

GOVT ASKS FOR ONLY INDIVIDUAL OPINIONS

MeitY Seeks Feedback on
Data Bill from Select Few

QurBureau

Bengaluru: The government has
sought inputs from select stakehold-
ers on its draft data protection Bill
The Ministry of Electronics and In-
formation Technology (MeitY), in a
lettersent last Friday, has sought clar-
ifications on issues such asdata local-
isation and ways t0 goVern non-per-
sonal data, including anonymised,
eommunity and ecommerce data.

MeitY has sought inputs on the
scope of the data authority and obli-
gations for the data fiduciary It also
asked stakeholders for feedback on
the “contours of a policy that should
govern nonpersonal data” and
whether there was a case to mandate
free access to such data.

ET has reviewed a copy of the
letter: The letter, seeking ad-
ditional inputs, was sent to
10-15 stakeholders out of
the 600 who had shared in-
puts earlier, a top MeitY
official confirmed to ET.

The official, however,
said the Bill would focus
only on personal data
of citizens and that
MeitY was not look-
ing to expand that to
include non-personal
data. MeitY 1s not

AR

holding “any fresh consultations” on
the Data Protection Bill, the official
pointed out. “The government had re-
celved a lot of feedback from various
people and wehave justreached out to
10-15 individuals from whom we want-
ed clarifications on their inputs,” the

Key Concerns
MeitY has i Alsoonthe
obligations
for data fi-
i duciary

on the scope of |

sought inputs |
data authority :

» Tech Industry welcomes
fresh consuitations

= Some are raising concerns

about the process
being not open to all

person said. No industry association
or company has been contacted and
only individual opinions have been
sought, the official clarified. They
have been given a week’s time to re-
spond.

Some in the technology sector wel-
ocomed the fresh round of consulta-
tions, while others raised concerns
about the process not being open to
all. In an interministerial meeting
called at the behestof the Prime Min-
ister’s Office in July, the issue of why
the Bill did not contain provisions for
handling publicdata wasraised.

The move comes at a time when the
Department for Promotion of Indus-
try and Internal Trade (DPIT) is
working on the ecommerece policy,
which specifies restrictions on cross-
‘border data flow and community data
of ecommerce companies.

ET reported in.June that the govern-
ment was planning to finalise the
ecommerce policy withinone year.

Sources close to the government

sald deliberations between
MeitYand DPTIT wereon-
going and no final deci-
sion has been taken on
whether to hand over to
MeitY themandate of cre-
ating rules for data col-
lected by ecommerce
companies. Therehave
been several calls to

splitthe ecommerce policy into two—
one business data policy and another
ecommerce policy — with the latter
looking specifically into issues such
as counterfeiting and consumer pro-
tection when goods are sold online.

“LocalCircles had raised the need
for a separate ecommerce and busi-
ness data policy in February with
DPIT," said Sachin Taparia, its foun-
der. “It makes sense for MeitY tomod-
ify the Bill and include business data
aspects there, however, it needs to ap-
ply toall sectors not justecommerce.”

The latest letter from MeitY also
seeks to know the “scope, powers and
authority” of the proposed data regu-
lator — Data Protection Authority
(DPA)— and whether it should be ex-
panded to include non-personal data.

An official from one of the associ-
ations that received the letter wel-
comed the government move to seek
updates from stakeholders on hold-
ingof public data, although a consid-
erable amount of time had elapsed
since thelast discussion.

“Even though our view on issues
such as data localisation has not
changed, the understanding about
‘what the government wants and why
they are insisting on it has changed,
so this fresh round of discussions
may help the government in forming
a better point of view” the person
said.

Tech Turns to Flexi Staffing
to Keep its Bench from Idling

ATHAND Al, machine learning and other emerging skKills experts prefer to be a part of a gig economy

Ayan.Pramanik@timesgroup.com

Bengaluru: India's IT industry is
renewing a push towards flexi staff-
ing, with more companiesreducing
bench strength, or those employees
whoare noton projects.

The $177 billion technology servic-
es indusiry is expected to employ
7,20,000 flex1 staff — people recruit-
ed for a short duration and not on
company rolls — in three years, ac-
cording to estimates by staffing
firms.

Thesector reported nearly 5,00,000
flexi staff at the end of December
2018. That is expected to increase
44% by 2021, driven by increasing
demand for digital technology
skills, a waning bench and cost-effl-
clency mandates, according to the
Indian Staffing Federation (ISF).

Infosys, Wipro, TCS, Cognizant,
HCL Tech, Tech Mahindra, Mind-
tree and others are seeing faster
growthindigital technology-led ser-
vices. This shift from legacy bust-
nesses has prompted automation
across ranks and employee oper-
ation levels and is helping deliver
projects faster.

Two trends aremaking flexi hiring
interesting, said Rituparna Chakra-
borty, cofounder of Teamlease and
president, ISE

While companies are seeking fas-
ter deployment for certain niche
skills, people with skills in artificial

Tech Giants
Ramping Up
Lobbying

Annuval lobby-
Ing expendi-
ture of major
! tech companies
IntheUs

fh

MOST WANTED
T -

intelligence, machine learning and
other emerging skills want to be
part of aglg economy unlike a typi-
cal corporate structure, she said.
“Enterprises have a clarity today
that the future of work will be much
more technology driven. Asmoreor-
ganisations, both in technology and
non-technology sectors, see a fast-
paced shift, flexi staff is becominga
way of life for many. For IT services
companies, getting talent for niche
skills becomes a challenge and that
is resulting in a steady rise in de-
mand,” Chakraborty said.
Businesses that adopt subcontract

Flexi staff are the people
recruited for a short duration
and mtm mmpany mlls

7 2 Iakh Estimated

Tlexi staff in tech services
industry in three years

5 Iakn No of flexi staff as
of December-end 2018

and flexi hiring models will be at an
advantage, given the changing
of fulfilment,

L said Pankaj Khan-
However, na, vicepresident,
Nasscom talentacquisitionat
thinks the mid-tier I'T services
benchmodel  firm Mindtree.

wiliistayeven  “For require-
If companies mentsthat are short
lookforjust  term, it makes busi-
Intime' talent  1ess sense to lever-

age the subcon-
tracting/flexi hiring models with-
out increasing headcount,” he said.
The Bengaluru-headquartered

company said it operates at the in-
dustry average for subcontracting
or flexi hiring, which varies be-
tween 10% and 15% (of overall work-
foree). The IT-ITeS sector currently
employs more than 4 million people.
One of the topfive IT companies,
., Tech Mahindra, is also “actively
@ promoting” flexihiring.
“Talenttrendsaround the world in-
T dicate that “top talent’ today 18 100K-
ing at employers who allow ‘bene-
x fits’ of work hours, location, jobrole
- and compensation. Gig workers and
L part-time workers are getting very
< popular as organisations like Tech
E Mahindra hire for ‘niche” and ‘rare’
= skills. We are actively promoting
= hiring of flexible workers in these
Z niche areas,” sald Harshvendra
: 'Soin, chief people officer.
c. Indusm' lobby Nasscom, however,
< thinks the bench model will stay
even if companies look for “just in
time™ talent.

“Flexi hiring will happen, but it
does not mean there will be no
bench. It (flexi hiring) will be much
more for jobs that companies do not
want to hire such as basic coding,
testing,” said Sangeeta Gupta, se-
nior vice-president, Nasscom.
Large ITplayers may not “adopt this
inabigway”,she added.

Some companies are &lso hedging
against fast-changing skills in the
sector, said Kamal Karanth, cofoun-
der of Xpheno, a Bengaluru-based
staffing agency.

PayU in Talks to Buy PaySense

CASH- AND-STOCK ROUTE Deal may value Mumbai-based firm at $60-70m

Biswarup Gooptu & Pratik Bhakta

New Delhi | Bengaluru: PayUisin
talks to acquire online consumer
lending platform PaySense, in a po-
tential cash- and-stock deal that is
likely to value the Mumbai-based
company at $60-70 million, accord-
ing to two sources aware of the de-
velopments.

The deal, if successful, will see the
Naspers-owned fintech major score
its second India-focused buyout this
year, having acquired US-based fin-
tech firm Wibmo earlier and comes
a little more than a year after PayU
led a $18 million equity financing
round in PaySense.

“PaySense has been in the market
to raise fresh funding, looking for
their Series-C, and PayU has shown
interest in acquiring the company,”
said one of the sources.

The startup counts venture capital
firms Nexus Venture Partners and
Jungle Ventures among itslist of in-
stitutional investors. Both investors
arelikely toexitas partof the trans-

Winds of Change

20% stakein $25D0

by Payu

If successful, this will be PayU's
second India-focused buyout
this year .
PayUisin pro-

cass of evolv-

ing from a

pure-play pay-

ments compa-

ny to afintech

platform

action. PayU, which was reported to
haveputinsiL.smillionaspartofthe
capital raising round, holds an esti-

mated 20% stake iInPaySense.

When contacted, a PayU India spo-
Kesperson said it does not comment
on mergers and acquisitions or div-
estiture activities or on market ru-

mours. Separately, PaySense co-
founder Sayall Karanjkardid not re-
spond to a questionnaire till the
timeof going topress.
PayU, which is valued at $2.5 bil-
lion, is in the process of evolving
froma pureplay payments company
10 a fintech platform, a large part of
which will be digital lending. India
has emerged as the fastest growing
market for PayU globally and ac-
counts for almost half of the
volumes processed by it The
minority investments in itsIn-
+ , dian portfolio, which include
. ZestMoney and PaySense, tou-
cheda combined monthly loan
issuance of $15 million as of
March 31, according to Naspers’
annual report. “PayU had always
wanted to buildanentirechaininthe
lendingplay, while LazyPay would be
their starting point with small-value
short-duration loans, PaySense and
Zest Money were their bets In the
consumer lending space. With this
acquisition they can consolidate
their position here,” said the person
quoted earlier.

=)

SELLINGTO A MARKET OF MANY MARKETS

In the run-up to The Economic Times
Startup Awards 2019, your favourite
newspaper brings insights and learnings
from top entrepreneurs

Beyond Metros,
Whitespace with
Millions Awaits Us

VIDIT AATREY
&

Founder, Meesho

Indiaisnotasinglemarket, itisa
1ot of micro markets — that's the
biggest learning we've had over
thelasta-4years. Inthemetros,a  LHE FcoNomic Tives
most everyone speaks English, ]

and their habits —food and cloth- "

ing included — have converged.

In a small town in Tamil Nadu,
however, people behave different-
1y They speak a different lan-
guage and thelr tastes, intermsof
fashion, are different.

The saris they prefer in this par-
ticular town will therefore not
sell well in Kerala or Maharash-
tra. It 1s a micro market with dif-
ferent supply, language and user
experience requirements.

This is the reason why products
that serve the top 50 million peo-
ple, whoaresomehow very homo-
genous, fall with these heteroge-
neous populations. Anyone
building a business for the next
500 million users has to Keep in
mind that India s a heterogene-

IDFC FIRST
Bank

presents

products and in the long run,
when there is no brand, it's very
hard to trust the product, so you
trustthemerchantand that'show
yougeta good product.

The largest businesses in India
— non-tech businesses — are
ones thathavedistribution every-
where. 8o, it's just that we haven't
had that innovation. I think the
argument that you can’t make
money there 1s just crying sour
grapes. Oncepeoplefigure out the
right model outside metros, the
opportunity is so massive that
you will have larger businesses

ousmarket. Thismarkethasalso from there than those in metros.
come online very recently. The Rightnow,thedigitaleconomy in
people here spend more time on  metros is already quite mature,
‘WhatsApp and other apps that buta complete whitespace exists
have become popular recently. beyond serving the top 50-100 mil-
S0, they have become used to the 1lion consumers.
interfaces of theseapps. — It's the most ex-
Ecommerce websites like Ama- 0nce people citing thing in
zon, Flipkartand Snapdealhavea figureoutthe the ecosystem
standard user experience, butthe right model right now. The
users in small towns are stilinot  outside development be-
comfortable using that. They are  metros, the yond metros is
more comfortable with What opportunity  still very small,
sSApp. The other important thing Issomassive  sowith the Inter-
is that these next 500 million us- thatyouwlll  net we can solve
ers, even in the pre-Internet era, have larger problems  that
bought very different thingscom-  businesses have never been
pared to what people living in fromthere solved before.
metros bought. In metros, before Taking Meesh-

ecommerce became so big, people
used to buy items at Big Bazaar
and in malls, where they would

0's example, we solve a very core
societal problem where 90% of
women do not work after mar-

endupbuying riage and, inturn, struggle to cre-
products ; ate their own identity, are low on
from confldence and do not feel appre-
brands. ciated. When we give them an op-

On the portunity to do something, they
contrary, jump at it and put in so much ef-
in smaller fort. Doing this at scale will
towns, peo- change the whole social fabric of
ple  often India. People who aren’t able to
buy find jobs will figure out some-
branded thing to do online. This is what's

needed today and 1seealot
of firsttime entre-
preneurs taking a
stabatdoingthis.

(As told to Alnoor
Peermohamed)

Chandrayaan-2 Spins
History in Lunar Orbit

noeuvres will be performed on
the Chandrayaan-2: to
enable 1t to enter its final orbit
overthelunar polesatadistance
of about 100km from the moon's
| surface, Indian
Aserlesof  Space Research

0Our Bureau

Bengaluru: India's spacecraft
tothemoon Chandrayaan-2suc-
cessfully entered the lunar orbit
on Tuesday, clearing a crucial

step for it to land on the moon’s  manoeu- Orga-nisation
surface on September 7. The vreswlibe a
willhoveraroundthe performed “Though the
moon's orbit for the next few bylsro launch was de-
weeks, before it is slowly low- toenable layed, we wanted
ered on to the lunar surface. spacecraft to keep the land-
Chandrayaan-2isanintegrated enterIts Ingday. Weworked
spacecraft comprisingan orbit- finalorbit  on the time based
er, alander — Vikram named overlunar on that,” Isro
after the father of India’s space poles chairman K Sivan
programme Vikram Sarabhai said.
—andPragyan,aroverthatwill  “Soft landing success rate is
roll out onece the lander  only about37% butwe have con-
touches ground. A fidence in our systems. We have
\ series of orbitma- runenough testsand simu-
lations at all lev-

|

els”,

he
id.

Wedld all that Is humanty possible.
Butatthe sametime, It s anew mission...
Itwasa terrifyingmomentfor us

KSIVAN, chalrman, Isro

Small Ecomm yet to Put ‘Best Before Date for Consumables

HIDING IN PLAIN SIGHT Some sites make it hard for consumers to find MRP, expiry date by putting them indropdown or separate menus

monthly visitors for implementation of the rules, is online pharmacies, single brand the correct MRPs, while only 54%

content-based services. Alnoor.Peermohamed : . thinkingof furtheractionagainst  retailstores and a fow smaller sald ‘best before dates’ were dis-
— ourBurcau @timesgroup.com By the Book Q While the large sites are com- non-compliant websites, horizontal marketplaceshavenot  played.
NON-COMPLIANT PLAYERS pliant on MRP, many vertical sources close to the go- yetcomplied. LocalCircles received over 15,000
Bengaluru: Small ecommerce ecommerce sites are non-com- vernment told ET. Some popular ecommerce websi- inputs from 9,000 individuals for the
gl metquenomecrnd IR e s Vo hlarestimarscomp
. - = Single-brand retail MRP information such that ! -
Clickprint  Reeemiermiemmyogl e e s . byouinghamindropanimer . e stasrenomcomllameer
A clickprint refers to and ‘best beforedate’ for consu- = Smaller horizontal SACHIN TAPARIA, Walmart-backed —separatemenus, the ET analysis have hidden the MRP information
mables soldon their platforms, marketplaces Founaer, Locaicircies Flipkartand showed. Other websites, especially  such thatit's very hard tofind,” said
regular patterns that according to an ET analysis. US-basedonline  single brand ecommerce players, Sachin Taparia, founder and chair-
emerge from auser's Thenon-compliance comesdespite  protecting consumer rights, The The Legal retailer Amazon  were found to be whollynon-compli- manof LocalCircles.
activities on the Web 4 Ministry of Consumer Affairs rulescame intoeffect from January ~ Metrology have begun ant. “Onthe ‘bestbefore date’, even the
that can be used to directive, put in force through its 1,2018, with the governmentdepart-  division djsplay'lngMRP Separately, according to a survey large sites have only selectsellers
. " Legal Metrology (Packaged Commo- mentevenraidingsome warehouses under the Depart- and ‘bestbefore dates’ on by community platform LocalCir- who are compliant and many pro-
identify that user dities) (Amendment Rules), 2017, of certain marketplaces for not mentof Consumer products listed on their plat- cles, only 56% of respondentssaid  ductscan still befound without this
which accorded top priority to complying with therules. Affairs, whichoversees the forms, smaller ones including ecommercesitesandappsdisplayed information.”
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WORLD CHAMPIONSHIPS
Prannoy StunsLin
Dan, in Pre-quarters
H 5 Prannoy stunned London
Olympics gold medallist and
multiple-time world champion
Lin Dan in a hard-fought match
to enter the pre-quarterfinals

of the World Championships in
Basel, Switzerland on Tuesday
The unseeded Indian beat the
highly-decorated Chinese,
seeded 11th in the show piece
tournament, 21-11, 13-21, 21-7

in a second round match. In the
pre-quarterfinals, Prannoy will
meet the winner of the second
round match between top seed
Kento Momota of Japan and Luis
Enrigue Penalver of Spain.

The competition Is good,

and It's good for us. That's
the way we think. We keep
trying to get better, and that
helps the teamtoo. It'svery
Important. If there Is healthy
competition, it's exciting. One
needs to take onthe challenge
and focus on the bowling
UMESH YADAV
On competition in India's pace
bowling department

Sreesanth’s Ban
Reduced to 7 Years

Tainted Indian pacer S Sreesanth's
ban for alleged spot-fixing will end
next August, BCCl Ombudsman
DK Jain has ordered, observing
that the cricketer iswell past his
prime having already served six
years. The BCCl banned Sreesanth,
who is now 36, for life in August
2013 along with his Rajasthan
Royals teammates Ajit Chandila
and Ankeet Chavan for indulging
in alleged spot-fixing inthe IPL

of that year. But on March 15 this
year, the Supreme Court set aside
the BCCI disciplinary committeg's
order. Mow, in an order passed on
August7, Jain said “ends of justice”
would be met by making it a
seven-year suspension and letting
him play next year.
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Make it Mandatory

Sports: The Great Games

In the light of Smith's injury — latest in the long history of such injuries — it's
important that helmet designs are improved and their use is made compulsory

MAIDEN OVERS

SNEHAL PRADHAN

Former India Cricketer

en Steve Smith was

hit on the back of the

neckbya Jofra Archer

bouncer, the blow pro-

duced a dreaded

sound:not the loud, harsh crack of the

Dall hittingthe helmet, butthe softand

deadly soundof theball strikingflesh.

It was that gap again, the back of the

head, below the nape of the neck, the

same area that claimed the life of

Phillip Hughes. As Smith let go of his

‘Dat and slid to the turf face first—just

like Hughes — the world must have
gasped for amoment.

Mercifully, the cost wasn’t that
steep. Smith will only miss a Test
match. But it was a painful reminder
of the fringe dangers of our sport,
and the shortcomings of cricket hel-
mets. And soit is even more unbeliev-
ablethat afewbatters, among the best
in the world, sometimes deem hel-
mets unnecessary altogether.

We'veall seen the likes of MS Dhoni
and Glenn Maxwell bat without a hel-
met. Againstspin, of course. Nooneis
daft enough to do that against pace,
however medium. Buteven then, play-
ing cricket without helmet is like
walking around with a lightning rod
and saying it's safe just because the
weather is clear: Fortune favours the
brave, but dark clouds of misfortune
follow thefool.

Break cricket down to its most vis-
ceral: a sport in which a hard projec-
tileisconstantly aimed at thestumps,
and the batter’s success depends on
how well he or she can get a piece of
wood in the way. There is so much
that can gowrong. Imagine a helmet-
less batter hitting a spinner to long
on, and sprinting hack for the second
as the throw comes in. On a good day,
the worst that can happen is a run
out. On a bad one, the throw can hit
the back of the head. Let's not even
get started about deflections; the
‘World Cup final showed us one with
an extraordinary trajectory, but how
longbefore we seea tragic one?

Every cricketer has stories about
head injuries. While bowling,Ionce
hit a helmetless batter on her fore-
head, drawing blood. Another time,
batting in the nets, a full-toss slid off

SMITH RULED
| OUT OF THIRD
| ASHES TEST

Australia batsman Steve Smith
has been ruled out of the third
Test at Headingley due to the
concussion he suffered at
Lord’s, Cricket Australia said
on Tuesday Smith, who made
two centuries in the first Test
at Edgbaston, was struck by

a JofraArcher bouncer in the
first innings at Lord's and was
replaced by ‘concussion sub'
Marnus Labuschagne for the
second innings. Initially, Smith
passed a concussion test and
was allowed to return to the
field and complete his innings,
but his condition worsened
the following day. Smith has
scored 142, 144 and 92 in his
three innings in the Ashes
series and he is now ranked
second in the ICC Test batting
rankings. Labuschagne is the
most likely option to replace
Smith, having made 59 as
Awvstralia battled to a draw on
Sunday, which retained their
1-0lead in the series.

the back of my bat and hit my head.
Fortunately, I had my helmet on. A
teammate of mine wasn't so fortu-
nate. Inagame, afull tossshe missed

kissed the back of her bat and hit
her nose. A bloody mess, she had to
be airlifted from Surat to Delhi and
undergo plastic surgery. A few centi-
metres higher and she might have
losther eyesight.

It's easy to write these off as freak
accidents, but don't. In November
2014, the same month welost Hughes,
an Israeli umpire was hit in the chest
by the ball as it deflected off the
stumps. He died. The next year, a
young mandied in English clubcrick-
etduetoa similarinjury Concussion
substitutes are a great step forward
by the ICC. But they are a last-gasp
resort to a problem that could be pre-
vented by making helmets mandato-
Y. The ICC Regulations stipulate that
helmets must be compliant with the
2013 British Standards, ifa player
chooses to wear them. It doesn't mat-
ter if you have the best shield when
youchoosenot touse it.

In Australia and England, it is man-
datory for professional cricketers to
use compliant helmets while batting
or wicketkeeping/flelding close tothe
stumps. In England, the use of hel-
mets ismandatory for Under-18crick-
eters even in recreational cricket. A
major review by some boards in con-
junction with helmet manufacturers
might see the neck better protected,

]
Playing cricket without helmet Is

Ilke walking around with a lightning
rod and saylng It's safe just because
the weather s clear. Fortune
favours the brave, but dark clouds
of misfortune follow the fool

with new helmet designs within the
year. But in India, young cricketers
can’t be compelled to take the neces-
sary precautions. If they are asked to
do, they arelikely tosay ‘Virat doesn't
wearone sometimes, why should we?

Irecently got to visit the Titanic
Museum in Belfast, a modern out-
crop built on an ancient harbour,
chronicling the short life of the
Titanic. Some facts I learned there
are well kKnown: the ship received
multiple iceberg warnings, but still
persisted with a high and eventual-
1y fatal speed. New to me was learn-
ingabout theaftermath: legislation
wasput in placeto ensure ships had
more lifeboats, and that ice-warn-
ings were taken more seriously. An
icebergrelated tragedy of that scale
has not occurred since. Cricket
boards need to act justas decisively;
concussion substitutes are the tip
of the proverbial iceberg, but alack
of basic safety lurks dangerously
under the water.

Man United, who

were held 1-1 by
Wolverhampton,
‘disgusted’ by racist abuse
aimed at the midfielder

Paul Pogba pulled his jersey over his
face when the final whistle sounded,
his latest spot-kick failure costing
Manchester United two points and
casting doubt over the wisdom of the
team rotating its penalty-takers.

The France midfielder saw his 68th-
minute attempt saved as United hadto
settle for 1-1 at Wolverhampton
‘Wanderers in the English Premier
LeagueonMonday.

Pogba won the penalty after being
tripped by Wolves defender Conor
Coady and opted to take the kick him-
self after talking with Marcus
Rashford, who converted a penalty in
United's 4-0 win over Chelsea on the
opening weekend of the season.

“Thetwoof them are designated pen-
alty-takers,” United manager Ole
Gunnar Solskjaersaid. “It'suptothem,
there and then. “Marcus scored last
week butPaul was also confident. ITike
players withconfidence.”

Pogba has missed four penal-
tiessincethestart of lastseason
—themostby a Premier League
player — while team-mate and
fellow penalty-taker Rashford
has converted all four of his at-
tempts in that time.

Rashford said Pogba “wanted to take
it, it's that simple.”

“Anyone can miss a penalty,”
Rashford said. “Hehas scored somany
penalties and itisnormal tomiss one. [
took one last week, so for me it's no
problem thathetook it. It'sunfortunate
hedidn'tscorebut that's football.”

Anthony Martial put United intothe
lead at Molineux after running onto
Rashford’s pass and shooting first
timewith hisleft foot high intothenet
inthe27th.

United handed Martial the No. 9jersey
for this season, with Solskjaer demand-
ing more goals from the winger he has
converted intoastriker It is twogoals in
twogamesfor the Frenchman, whoalso
netted fromcloserange against Chelsea.

‘Wolves was overrun in the first half,
but improved in the second half —
mainly after thehalftime infroduction
of pacy winger Adama Traore — and
equalized through a superb strike
from Ruben Neves.

Themidfielderreceived theballon the
edge of the area from Joao Moutinho,
tooka touch, and curled ashot in off the
crossbar. The video assistant referee
checked the goal for offside against
Moutinho butthegoal stood.

‘Wolves also drew its first game, 00 at
Leicester “Firsthalf wasamatureper-
formance. Second half was a bitslop-
py" Solskjaer said. “We are improving.
Wearea young team whowilllearn. We
learned onthe pitch today”

THIRD INCIDENT IN OME WEEK

United said they “utterly condemn”
the racist abuse their World Cup-
winning midfielder received after he
missed a penalty.

Pogha was assailed on social media,
‘becoming the third player in England
tohavereceived racistabusein the past
Wweek due tomissing a penalty.

United said they were “disgusted” by
theabuseand “utterly condemn” it.

“Theindividuals whoexpressed:
views do not represent the values of
our great club and it is encouraging to

Manchester United Is afamily.
@pauipogba s ahuge part of that

family. You attack him you attack usall...

MARCUS RASHFORD, Man United forward,
‘tweeted in support of Paul Pogba

see the vast majority of our fans con-
demn this on social media also,” the
clubsaid in astatement.

“Manchester United has zero toler-
anceof any formof racismordiserimi-
nation and a long-standing commit-
menttocampaigningagainst itthrough
our #AllRed AllEqual initiative.

“We will work to identify the few in-
volved in these incidents and take the
strongest course of action available to
us. Wealsoencouragesocial mediacom-
panies totake action in these cases.”

Chelsea’s Tammy Abraham and
Championship side Reading's Yakou
Meite have suffered similar abuse in
the past week.
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Sheikh Mansour
Net Worth:

$30 billion
Owner of:
Manchester City

Nationality: Emirati
How he made his fortune:

Sheikh Mansour is a member of the
royal family of Abu Dhabi, and he is also
the Deputy Prime Minister of the United
Arab Emirates. But aside from the vast
amount of money Mansour inherited, he
also owns stakes in Virgin Galactic and
Sky News Arabia He is the owner of a
number of soccer clubs across the
world, including Melbourne City, New
York City, and, of course, Manchester

City.

Record signing: Rodrigo Hernandez
Cascante — 62.8 million pounds

(Atletico Madrid, 2019).

Roman Abramovich
$12.1 billion|

Owner of: Chelsea FC
Nationality: Russian
How he made his
fortune: Abramavich
made most of his
money in the oil and
metals industry, with
the Russian selling his
73 per cent stake in
Sifnet to oil giant
Gazprom for $13 billion in
2005. Today, he still

owns stakes in steel giant
Evraz and Norilsk Nickel

Toe EcoNnomic TIMES
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THE PREMIER CLUB
OF BILLIONAIRES

Wealthy investors all over the world are keen to help themselves to a slice
of the Premier League pie. Here's a look at five of the nchest club owners

Arrizabalaga — 71.6 million
pounds (Athletic Bilbao, 2018).

' Stan Kroenke

Net worth: $8.8 billion

Owner of: Arsenal FC

Nationality: American
How he made his
fortune: Kroenke

- AR i
Manchester city have won the Premier
League titie for the past two years

married Walmart heiress Ann Walton in
1974, and shortly after, founded a real
estate development firm that built most
of its properties near Walmart stores. In
the late 1990s, Kroenke ventured into
sports when he bought his first
franchise, the Denver Muggets, and he
now owns the NHL's Colorado
Avalanche, Colorado Rapids soccer
team, and LA Rams, amongst others.

Record signing: Nicolas Pepe - 72
million pounds (LOSC Lille, 2019).

Guo Guangchang

I
Owner of: Wolverhampton Wanderers
Nationality: Chinese
How he made his fortune: He is the
founder and chairman of Fosun
International, a Chinese international
conglomerate and investment vehicle,
whose portfolio covers everything from
real estate to pharmaceuticals. Guo is
well known for donating millions of
dollars to charity, and he describes
himself as the ‘Chinese Warren Buffett’.
Record signing: Raul Jimenez — 30
million pounds (Benfica, 2019).

Nassef Sawiris
[Net worth: $6.4 billion
Owner of: Aston Villa
Nationality: Egyptian
How he made his fortune: A scion of the
wealthiest family in Egypt,
\ Sawiris assumed the
. position of CEO at his
~ . father's construction
1 company, Orascom

Construction, in 1998

He has since split the
company. One part
remains as a construction

campany while the other,
known as OCl, became one of the
planet’s leading producers of nitrogen
fertilisers. Sawiris is also the
supervisory director of sports giant
Adidas.

Record signing: Wesley Moraes— 225
million pounds (Club Brugge, 2019)«

maleeva.rebello@timesgroup.com

Mike Gatting, the 62-year-old
former England captain, was in
Mumbal a few days ago. During a
book launch at the Royal Bombay
Yacht Club, he spokeabout amemora-
ble conversation he had with Sachin
Tendulkar during England’s tour of
India in 1963.

Tendulkar was 20, and already asu-
perstar. Gatting wasabattle-scarred
36-year-old, known for his gutsy bat-
ting which almost won England the
1987 World Cup. A year prior to that,
he was left with a broken nose after
being hit by a Malcolm Marshall
bouncer.

Gatting and Tendulkar met in the
nets before a match. The Indian was
curious about his English counter-
part'sbat.

“Iremember a lovely incident with
him as a young man at a one-day
match,” said Gatting, dressed ina
classic blue blazer and white shirt.
“He came up to me and said, ‘Mr
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ADVERTORIAL &
PROMOTIONAL FEATURE

When Tendulkar
didn’tbatan eyelid
to give advice

Former England captain Mike Gatting shares a
suggestion that a young Sachin Tendulkar gave
him ahead of a match nearly 25 years ago

'sachin
Tendulkar
In 1993

Gatting, can I have a look at your
bat?’ I was never called Mr Gatting
before. Isaid, ‘Sure’™

Tendulkar then gave Gatting a sug-
gestion. “After seeing my bat, he said
to me, ‘Mr Gatting, your middle is
very high up in your bat. You must
find it very difficult to bat in India.
You need to have it lower in the batas
the wickets are solow". It was a fasci-
nating scenario as he was genuinely
interested. And was almost tryingto
helpus,” Gatting said.

Though Gatting did not take that
advice, in hindsight, he admitted
at the event that it was a sound sug-
gestion. Some meetings create an
impression on a person and this one
with Tendulkar was one of those for
the Englishman,

Former Worid Blillards champlon Geet Sethl|
has his eye on the ball during a snooke

CALLING THE SHOTS/

champlonship In Mumbal

LEGAL
BATTLES

Court ruling flips coin against
crypto-currency ‘creator’

Would-be Bitcoin creator’s motion to
dismiss lawsuit was recently denied

Cralg Wright, the contro-
versial entrepreneur who
claims he created Bitcoin
under a pseudonym, must
defend a lawsuit claiming
hestole cryptocurrency and
intellectual property worth
billions from a late business
partner, ajudge said.

US District Judge Beth
Bloom ruled last week that
the federal court in Florida

Cralg Wright

has jurisdiction over the
case. The judge didn’t ad-
dress the merits of the
claims.

The case has captivated
those in the cryptocurrency
community, in part because
of Wright's claims that he
invented Bitcoin a decade
agounder the name Satoshi
Nakamoto. Wright's prior
efforts to prove he developed
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Wright's former
business partner Dave
Kieiman had alleged
that the former

stole Bitcoln and
Intellectual property

the computer software has
been greeted with scepti-
cism. The addresses credit-
ed to Satoshi Nakamoto own
about$10billion of the coins.

; Bitcoin SV, an offshoot that

Wright supports, has a mar-
ket capitalisation of about
$2.4 billion, and its value
could be impacted by the
findings in this case as well.

In a complaint filed last
year, the estate of Wright's
former partner, Dave
Kleiman, claimed Wright
stole “hundreds of thou-
sands” of Bitcoin and in-
tellectual property from
when they worked together.
Kleiman and Wright used
to be business partners, ac-
cording to the estate’s law-
suit. Kleiman died in 2013,
Wright has denied the alle-
gations.
- Bloomberg

etpanache
@timesgroup.com

The lost
heir

Keith Wold Johnson
was the heir tothe
Johnson & Johnson
pharmaceutical com-
pany fortune. He died
ofadrugoverdose in
April1975. He was 25
atthe time. Johnson

THE HIGHS AND THE FATAL LOWS

Saoirse Kennedy Hill, the 22-year-old granddaughter of Robert F Kennedy, died recently from
a suspge‘ted drug overdose. A look at other famous families who lost members to addiction

was found dead and
naked in his apartment
inFlorida, with a belt
‘wound loosely around
hisarm. The police
said that asuitcase
containingasmall
bagof white powder, a
syringe, a spoon and
some bloodstained
cotton had been found
inacloset.

In afix

Christopher Maytag,
an heir to the Maytag
home appliance for-
tune, died ofadrug
overdose in March
1987. Thirty-year-old
Maytag was found
slumped inahallway at
apopular drug-buying
spotinthe Lower East

SideofManhattan 31,2015, Andrew found deadinhis Mellon was adirect

in New York City. A died of intestinal LA house by his ex- descendant of Judge

medical examiner haemorrhage girlfriend. Andrew’s Thomas Mellon, the

concluded the cause of and acute father Gordon had founder of Mellon

death was “chronicin- methamphetamine already losta brother Bank which is now

travenousnarcotism”.  intoxication, the toadrugoverdose the Bank of New York

Christopher’s great- Los Angeles County and a sister-in-law to Mellon Corporation.

grandfather founded coroner’s office said. heroin overdose. Mellon died following

the home appliance The47-year-old was acardiacarrestafter

company that was Reh ab taking ayahuasca,a

named after the family. go ne hallucinogenic drink.

i

Curse of wrong | The start of
Matthew Mellon, -

the Gettys the billionaire i acause

Andrew Getty was banking heir and ‘\ 2 Victoria

the grandson of il acryptocurrency | > Siegel was

tycoon Paul J Getty, investor,died atadrug E the 18-year-

once the richest man rehabilitation centre Matthew Mello \ i« olddaughter

in America. On March in Mexicolast year. L = ofDavidA

Siegel, the founder

of the world’s biggest
timeshare company,
Westgate Resorts.
Victoria was found
unresponsive intheir
Windermere home on
Juneg, 2015and was
later pronounced dead
duetodrugoverdose.
The medical examiner
ruled the deathas
accidental. Victorias
death motivated her
father to
advocate

against
theopioid
crisisin
the US,




“The reading of all good bookKs is like a conversation with the finest minds of past centuries.” — RENE DESCARTES

E1'Panachevariety

6 books to broaden
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your horizons
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Whether you're a college student or an experienced
investor, you're sure to gain from the book
recommendations of billionaire investor Ray Dalio

businessinsider.in

The Rise and Fall of the Great
Powers by Paul Kennedy
Daliorecently said that this ook
was the best thing he had

read in the past —
year. The book
tracks the arc

Wy

duo that studied thousands of AnUnquiet Mind

years of Western history. This by KayRedfleld Jamison

work tracks the cycles of history,  Dalio’sson Paulstruggledtoman-

and Dalio writes that it shows agehisbipolar disorder for three

“how the same things happened  years, and the worried father
overandoveragain  soonrealised that itwasduetono

throughout his-
- tory”

i

fault of Paul's: Tt was simply the
way his brain chemis-
try worked. Dalio’s per-

MAL BESTSELLER
of world powers o sonalexpertencetaught  loural psychologlsts who came o
sinece 1500. Dalio \-\- him that many mental Bridgewater ———
believes the US is differences are physi- to evaluate | ey e ':‘.3‘-“- N
in a position of de- u] et \hn(’! ological. “The experi- their opera- | e =
cline while China an ence not only taught tional style. | The lmatlﬂﬂﬂl
is on the rise. He “ Amcmolrof moods | . me a lot about how Dalio urges | mm]kr
found this book the and mdmss» / brains work but why peopletoread |

most interesting
out of the many he
read to understand
where we are in his-
tory. “That dynamic
has happened many,
many times in his-
tory,” he said, “and
understand-
ing that well,
I think is very
important.”

The Lessons

of History
byWilland

Arlel Durant

This is another
book that Dalio
describes as “a
104-page distilla-
tion of the major
forces through
history”. The book
was published in
1968 by a Pulitzer
Prize-winning
husband-and-wife

PO

OVISER
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creative genius of-

| Daliorunsit.Dalio

'I unusual”. Grant
| was oneofanum-

ber of behav-

The only thmg you gam
from stress

Is more weight from the high-

calorie diet you consume

You are more likely to gain weight if
you eat when you are stressed, said
researchers. They have discovered a
high-calorie diet consumed when un-
der stress results in more weight gain
than when the same diet iseatenina

stress-free environment.

Professor Herbert Herzog from the
Garvan Institute of Medical Research
in Sydney, Australia, wholed the trial,
said, “This study indicates that we
have to be more conscious about what
weare eating when we are stressed, to
avold a faster developmentof obesity.

“This really reinforced the idea that
while it's bad to eat junk food, eating
high-calorie foods under stressisa
double whammy that drives obesity.”

Professor Herzog, who described the
findingsas a“vicious cycle”, said when
stressed, most people will reach for
high-caloriefoodsrich insugarandfat.

The researchers had looked at dif-
ferent areas of the brain in mice while
feeding them a high calorie diet under
different conditions, firstly stressfree,

secondly stressful.

Stressed mice became obese “more
quickly” than those who consumed
the same high-fat food in a stress-free
environment. Tests showedamolecule
called NPY played a crucialrole in the
weight gain, as it reduced their abil-

aswellasmice.

*@ELITE CONNECTgs®

GREAT OFFERS TO REV UP YOUR LI

ity to burn calories. The human brain
produces NPYnaturally inresponseto
stress, stimulatingtheneed toeatinus

Study co-author Dr Kenny ChiKin
Ipsaid, “We discovered that when we
switched off the production of NPY
in the amygdala [it handles our emo-
tions and anxiety], weight gain wasre-
duced. Without NPY, the welght gain
on a high-fat diet with stress was the
same as weight gain in the stress-free
environment. This shows a clear link
betweenstress, obesity and NPY.”s

- Dally Mirror
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Ray Dailo

~ ally and personally. The

| book won the National
| Academy of Sciences
| Best Book Award and
| the Los Angeles Times
| Book Prize.

| Beyond Religion:

Dalio writes,
“but that each
religion adds its
own different
superstitions on
top of that com-
mon feeling of
spirituality.”s

PIC GETTY IMAGES

Starta fer_tile
conversation

Getting the right treatment at the right time
can help overcome problems of infertility

.

‘When you and your partner are
trying to conceive, every month
that goes by starts to feel like an
eternity.

Given the alarming rise in in-
fertility rates, experts say that
propereducation and counselling
onreproductive health isvery es-
sentialfor couples.

According to experts, the right
treatment at the
righttimeiskey.

The World Health
Organisation
states that infertil-
ity is a disease of
the reproductive

Delay in pregnhancy, age, and
sedentary lifestyle (tobacco,
smoking, diet, stress) are the
main reasons for rising infer-
tility. The latest data shows the
prevalence of stress among young
adults around the world is esti-
mated torange from 5-7T0 per cent,
sald Shivani Sachdeva, founder-
Director of SCIIVF Hospital.

Infertility in men
Acco rdlng toWHo, canbedue toalcohol
around 60-80 million anqd drug use, tox-
couplesworldwide  ins, smoking, age,
currently suffer from health problems
Infertility. Inindia, it like obesity, medi-
Is atappruxlmately cines like testos-
system, defined four per cent
Dby the failure to

terone, radiation,
excessive testicular
achieve a clinical pregnancy
after 12 months or more of

heat, and chemotherapy.
Following a disciplined and
regular unprotected sexual
intercourse.

healthy lifestyle can help tackle
According to WHO estimates,

this problem.

“There 1s a need to educate
around 60-80 million couples people on the factors contrib-
worldwide currently suffer
from infertility. According to

uting to infertility and the
treatment options available.

the Indian Council of Medical

Research estimates, the inci-

Infertility today is increasingat
dence of infertility in India is

analarmingrate in the country
and therefore proper education
at approximately four per cent.
In the different age groups, the

and counselling on reproduc-
tive health arevery essential for
overall prevalence of primary  couples planning pregnancy,”
Infertility is estimated tobe be- Sachdevasaide
tween 3.9and 16.8 per cent. -PTI

Tresmode driving

buckle 79,900
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Fendl leather drivers
Price on request

loafers with textured

shannon.tellis@timesgroup.com

DRIVING o
STYLE

Nail the casual look with
these classic driving shoes

elegance of
loafers and

of moccasins, the
driving shoe is ideal for
smart casual occasions
and business travel

« A blend of the

penny
the comfort

ROsS0 |
Brunelio’
wax
textured
shoeswith
blue sole
79,499

|
floral
slip-ons
22,299

The process of hunting for an
engagement ring can be

Steve Madden driving loafers
with buckle detall 710,999 _,

WHAT YOU DISPLAYED
WITH PANACHE,
NOW SELL WITH PANACHE.

Introducing Elite Connect in ET Panache.
A platform where your premium products
get the limelight they deserve.

@ 9312633518, 9560002888
9899792984, 9899120101

THE RING OF TRUTH

Can't find the perfect ring for her? Designing one
might be an easy and more affordable option

unnerving Rings at jewellery
stores may not seem like the
right fit for her, and buying a
diamond online is risky.

Most jewellery advice merely
pushes the importance of the
four Cs — cut, colour, clarity and
carat weight — over anything
else.

Traditional jewellery retailers
have a business model that
focuses on maving inventary,
plus overhead costs from brick-
and-mortar stores and
marketing that they pass on to
the consumer. Online retailers
can be less expensive but pose
other complications; namely,
you can't see and hold the ring
before you buy.

Most proposers have no idea
where to start. Zameer Kassam,
a New York-based custom
Jjeweller, said that most custom
options are quite affordable
and on a par with the cost of
predesigned rings. Plus, custom

« Driving s

a plane).

meant to be paired with
socks (unless travelling on

hoes aren’t

shirt and, it

a low heel.

* Wear them with slim-leg
cotton trousers, a cotton

tie and unstructured blazer.
Make sure your trousers are
tailored with little or no
break as driving shoes have

needed, a silk

experiment

offers something online that
traditional retailers cannot: A
ring no one else has,
specifically created to tell your
love story.

Made with love

Kassam's process works in
three main steps. After an
initial call on the basics, what
he refers to as “intel’, he
discusses the couple’s timeline,
preferences and budget He
then starts with a tutorial on
the dos and don'ts of choosing
a stone. “The goal is to teach
the client about the ‘sweet

* While chocolate brown is
a classic (can be worn with
trousers in navy or
charcoal grey), you can

green driving shoe.

with a blue or

U.SPolo
Association
casuval slip-
ons 2,799
y I’ on Amazon
" 7| Fashion

The last stage involves
Kassam presenting the
proposer with sketches, where
he points out how the jewellery
brings the couple’s story to life.

Theperfectfit
Other custom jewellers work in
similar ways. Briony Raymond
meets with couples at her
atelier in Manhattan to discuss
styles, materials and budgets
for an engagement ring. Those
budgets, she says, can range
from $3,500 to hundreds of
thousands; on average, rings
are $30,000. No matter the
price points, she really tries to
nail what the proposer
envisions for the ring, whether
it's something designed from
scratch or utilising parts of an
heirloom ring. She includes
diamonds or other gemstones
from family pieces into the
ring, an element that makes
custom a truly rewarding
experience for the couples
~The New YorK Times
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spots’ where beauty and value
are optimised at any budget
level" Kassam said.

From there, he sits down with
the proposer to learn about the
love story. This includes
specific guestions on how they
met, what the proposer sees in
the partner, and even romantic
notes from the relationship.
“This approach is a complete
departure from the rest of the
industry,” he said, adding that
for most jewellers, it's more
about the carat weight and
what the ring looks like than
telling a story.




Defence strategy
for the dark side

“Be careful of success; it has a dark side.” — ROBERT REDFORD
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epersonal

of cyberspace

From password
thieves to stalking
apps, cybercriminals
use diverse tools

to steal data.
Protect yourself

rom Cambridge Analytica

to Marriott Starwood hotels

leakinguser data thathitmil-

lions of users, serious data

breaches have highlighted
the importance of protecting personal
datafrom time to time.

Cambridge Analytica had 5,000 data
points onevery American —invisible in-
formation that was not visible to anyone
except the data scientists at the British
political consultancy firm. Last month,
Google removed seven stalker apps that
were available on its Play Store as apps
for children’s safety or finding stolen
phones but were being used to stalk em-
ployees, pariners or kids.

The apps were able to track the surveil-
led person’s location, collect their con-
tacts, SMS and call history.

)

[FaceApp reportedly has privacy Issues

Gravity of the threat

A recent survey by global
cybersecurity major Sophos stated 76
per cent of Indian businesses were hit
by cyberattacks in 2019 On average,

Indian organisations that investigate
one or more potential security
incidents each month spend 48 days a
year, or four days a month,
investigating them.

‘This year hasn't been any better as the
use of malware designed to harvest con-
sumers digital data, known as password
stealers, grew 60 per cent in the first half
of the year, thus, affecting a large num-
ber of users in India, Brazil, Germany,
Russia and the US, according to cyber-
security firm Kaspersky. The number
of users targeted, peaked from less than
6,00,000 in the first half of 2018 to over
9,40,000 during the same period this year.

Dealing with data breach
So how do you safeguard yourself from
the danger of data breaches and hacking?
According to Sunil Sharma, managing
director-sales, India and Saarc, Sophos,
asingle network breach often leads to the
compromise of multiple computers. So,
the faster you can stop the infection from
spreading, the more you limit the damage
and time needed to clean it up.
“Businessesmustlearn toextract value
from and utilise data at a deeper level.
They need to also recognise that trans-
parency builds trust. Today, it is critical
to communicate clearly and honestly
with customers about what happens with
theirdata,” said Sharma.

Vulnerable PCand email

One way of findingoutifyour emailid has
beenhacked istorunasearchusing Have
I Been Pwned or HIBP. “If your email ad-

The best defence agalnst
a cyberattack Is quick
detection of maliclous
behaviour, so thatIT
professionals can take
early and effective action

dress was found in a breach where pass-
words were also stolen, such as the mas-
sive LinkedInbreachin 2012, then change
your password for that site, if you haven’t
already,” Sharma said. “Of course, the
sooner youchange your password the bet-
ter,” headded.

Notably, it is not only email user in-
formation that gets compromised.
Cybersecurity firm Kaspersky in July
uncovered new encryption ransomware
named ‘Sodin’ which exploits a recently
discovered Windows vulnerability to get
elevated privileges in an infected system.
The ransomware takes advantage of the
architecture of the central processing
unit (CPU) to avoid detection — function-
ality that isnot often seen inransomware.

Think before you click

As early as last month, when ‘photo-mor-
phing’ application FaceApp was courting
controversy, a fake app designed to trick
users into thinking it is a certified ver-
sion of FaceApp was found infecting us-
ers’devices withan adware modulecalled
‘MobiDash’, Kaspersky had said.

Hackersoften use phishing techniques to
steal your information. The goal of phish-
ingis to trick the recipient of a malicious
emalil into opening and engaging with it.

Cybersecurity experts advice always
be careful before clicking on a link, and
also while downloading an app. And
do not forget to keep your passwords/
passphrases secret and strong. In fact,
security researchers recommend that it
isbetter to use different passwords for dif
ferent services.

But all these measures may not guaran-
tee full security as bad actors get smarter
by the day. The trick to staying safe is to
find a way to Know as soon as you are at-
tacked and takeremedial steps..

- 1ANS

Reimagine your //' /
best moments
with 3D effects

The sunglasses let you create 3D videos that
can interpret the depth of your surroundings

Multimedia messaging and video plat-
form Snapchat recently unveiled new
Spectacles sunglasses that can take 3D
pictures to share on its messaging service
known for ephemeral posts.

Spectacles 3, set for release later this
year, were described asa limited release
and priced at $380, more than twice the
price of an ‘original’ version available
at the Southern California company’s
website.

Spectacles sunglasses with builtincam-
eras that synchronise wirelessly with
smartphones to share pictures or video
snippets to Snapchat were launched in
late 2016. The latest version of Spectacles
sunglasses with dual cameras are de-
signed to capture the world in 3D.

Two HD cameras on either side of the

nitl
Ideos at 60 fpswith I'Ilgll Tidelity audio

frame capture depth and dimension the
way your eyes do, and power new aug-
mented reality creative tools to enhance
your Snaps. The Spectacles 3 comes as
Snapchat works to hone augmented real-
ity capabilities.

Snapchat was a hit with young internet
users, and popular features included fil-

ters and lenses that could be used to play-
fully or artfully modify images.

“It’s easy to reimagine your favourite
moments with a suite of new 3D Effects,”
the company said while pitching the
new sunglasses available for pre-order.
“Create your own magic moment, or add
newlighting, landscapes, and other magi
caleffectstoan entire scene withaswipe.”

Earlier this year, Snap unveiled new
features, includingan integrated gaming
platform, an expansion of its original se-
riesand partnership withdevelopers.

The ability to augment views of reality,
whether through eyewear or smartphone
cameras, has also been anarea of interest
among companies such as Apple, Google
and Microsoft s

- AFP

A wearable so thin that nobody will notice it

Seientists at the University of Houston
in the US have discovered an ultra-thin
wearableelectronicdevice thatislessno-
ticeable than wearing aband-aid.
Wearable human-machine interfaces
(HMI) can collect and store important
health information about the wearer,
among other uses, said Cunjiang Yu, an
associate professor at the university.
However, current models stillcan be bulky
and uncomfortable, and they can't always
handle multiple functions atonetime.
The new device, described in the jour-
nal Science Advances, allows the wearer
to move naturally and is less noticeable
than wearing a band-aid. “Everything is
very thin, just a few microns thick. You
willnot be able to feel it,” said Yu.

It has the potential to work as a pros-
thetic skin for a robotic hand or other
robotic devices, with a robust human-
machine interface that allows it to

he device canserveas 8
robotic skin, relaying "
Information back to the user

antomatically collect information and
relay it back to the wearer. That has
applications for health care as well
as for situations such as chemical spills,
which are risky for humans but require
human decision-making based on physi-
cal inspection, researchers said.

While current devices are gaining in
popularity, they can be bulky to wear, of-
fer slow response time and suffer a drop
in performance over time. More flexible
versions are unable to provide multiple
functions at once.

The device, a metal oxide semiconductor
on a polymer base, offers manufacturing
advantages and can be processed at tem-
peratureslowerthan 300 degrees Celsius,

-PT
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Mineral RO™

HOUSE of PURITY

Your Water

100% PURE

With

NEXT-GEN RO PURIFIERS

Protect

&
Your Family

KENT's Next-Gen Technology makes water 100% pure and also retain the

essential natural minerals in water by removing bacteria, viruses and even
dissolved impurities. These Next-Gen RO purifiers are also equipped with
UV Disinfection Light in storage tank that keeps the purified water pure.

You can also see the display of minerals and purity on the digital screen.

Tank

On Purchase of Every KENT RO

Now Get

WORTH ¥3000/-

(‘Service AMC For 3 Years)

Mineral RO" TECHNOLOGY
Removes Dissolved Impurities
Retains Essential Minerals
Multiple Purification

RO + UV + UF + TDS Control

Kent Deta Hai
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For Sales, Call 9982-123-456 | Website: www.kent.co.in | For Service, Call 92-789-12345
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“Nowhere can man find a quieter or more untroubled retreat than in his own soul.” - MARCUS AURELIUS

E1'Panachemelange

INMY TIME,
AT MY PACE

Hemant Jalan,
MD of Indigo
Paints, says he
likes to savour
his vacations
in an unhurried
manner

Twao's company

“Talways travel withmy wife, asop-
posed to holidaying with a larger
group. The only time T undertook
a conducted tour with a group was
back in 2004 — and I vowed never
torepeat it. I realised soon enough
that exploring new places on your
own ismore fun. Youcanplan your
itinerary according to your tastes,
and are not rushed to every venue
by the tour guide. You can interact
with the locals, eat the local cui-
sine,and getarealfeel forthe coun-
try youarein.

“Moreover, when holidaying
abroad, Idon’t want to be inIndian
company or eating Indian food. As
they say, ‘Don’t try to feel at home
when travellingabroad.’

“Guided grouptoursalsofocuson
the highlighted ‘sights’, though I
find the journey itself is more fun
than the destination. It’s some-

Machv Plcchu
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A santorini sunset

thing you can experi- kayaked in a glacier
ence only when you - lagoon in Iceland;
travel alone.” ) and self-drove along-

side rhinos and lions

Adrenalinerush

“I have done some
bizarre things on my
travelsabroad, some-
times even testing
my own boundaries.
I have done a hang-

gliding jump off a 3,000-foot cliff
in Rio de Janeiro. I travelled for
three days on a small boat on the
Amazon river; went dog-sledding
onaglacier in Alaska; piloted amo-
tor boat alone around an island in
Greece with no prior experience;

WORLD
VIEW

in South Africa’s
Kruger National
Park.

“I never thought
I would muster the
courage to do these
things. One thing
Ihave learnt is that you live only
once, and you should not pass on
the experience of an adventure.”

Making a friend for life
“This has never happened on my
travels abroad.”

Golng hang gilaing
“In Rlo de Janlero

Force majeure

“In2013,Thad toabortatrip toItaly
two days before departure as my
motherwas suddenly hospitalised.
Thebookings weremade, andIwas
past the cancellation window at
maost hotels, but they were all very
nice and agreed to waive cancel-
lation costs when I explained the
reasons. I re-booked at the same
locations a few months later, and
had asplendid trip.”

Holiday redux

“Only places of natural beauty can
entice me tovisitagain. My favour-
ites would be the Bernese-Oberland
regionof Switzerland, Queenstown
in New Zealand, Tasmania in

Australia, and the wildlife safari
camps in Kenya and Tanzania.
WhenIrevisitthese places, Iliketo
stay putatone location for 7-10days.
Icompleted a repeat trip to Alaska,
which I rate as the prettiest place I
haveever visited.”

Bucket list
“Thave ticked off most locations by
now. My dream holiday is to now
g0 onan Antarctica cruise, which
Iwill certainly do some day. Other
unfinished trips include a wildlife
safari in Botswana, and exotic is-
land destinations in Tahiti, French
Polynesiaand the Caribbean.”s
— As told to rohan.abraham
@timesgroup.com

Prize students
awarded

Rahul Jalminl (centre),
with the co-Tounders
of swiggy

Rahul Jaimini, theco-found-

er of food aggregator Swiggy,
and Nitin Babel of artificial
intelligence firm Niki.ai
were among the 19 new-age
entrepreneurs who received
this year's “Young Alumni
Achiever’s Award’ from II'T-
Kharagpur (IIT-KGP).
Subrata Chattopadhyay,
the dean of alumni affairs,
said that IT-KGP graduates
are leaving their indelible
imprints on diverse sectors
across the country and be-

yond. “From the major cities
of the world to the interiors of
the country, from science to
social welfareand aesthetics,
a younger generation of IIT
KGP alumni 15 leaving their
imprint in diverse sectors,”
hesaid.

Sriman Kumar
Bhattacharyya, director, II'T-
KGP,saldtheawardisgivento
under-40 alumni, whose pro-
fessional contributions have
been widely recognised.

-PTl

A dent caused by
mistaken identities

maleeva.repelio
@timesgroup.com

Over 400 vears after
William Shakespeare asked
‘What's in aname’ in Romeo
and Juliet, the bard's words
continue to find resonance
in everyday life. The most
recent example of an entity
suffering an acute case of
mistaken identity is the au-
tomobile firm Rolls-Royce
Cars Company, which is
£ constantly being mistaken
< for Rolls-Royce PLC, against
> whom the Central Bureau of
5 g Investigation (CBI) started
m an lmrestlgatlon re-
& cently.

But while the CBI probe
involves only the alrcraft
engine-makers Rolls-Royce
PLC, there is a lot of confu-
sion regarding this. The un-
fortunate result — the car-
makers are facing flak over
association by name.

A company spokesperson
said, “We have nothing to
do with Rolls-Royce PLC,
and we have made this clear
many times. But the confu-
sion still persists. This time
again, we are suffering the
same prob-
lem."s

Dy AKshay Sawal

free agent

Observations on sport, culture or
anything from the assorted platier of life

When a captain starts to

sport grey

n this era of the absurd, major

things no longer always shock us,

butsmall things do—1ike the grey-
ing of a 30-year-old man named Virat
Kohli. Thewhitestrands inhisplumage
are the brushstrokes of time, and of the
demands of cricket captaincy.

Kohli's roots have been ripening for
around four years. There was a time
he tracked it carefully, as if it was his
batting strike rate. In 2015, on the eve
of his 27th birthday, he said, under-
playing the demands of his job, “The
only thing that has changed is T have
40 grey hairs in my beard.” On an-
other oceasion, not at all underplay-
ing the demands of his job, he said, “I
havegrown 12 grey hairsover the past
five days as I haven't had too much of
sleep.” By now he must have stopped
counting. Weall do after a point.

How we see the maturing of a sports-
man depends on our own age. In the
minds of the young, Kohli is an elder
statesman of Indian cricket. Those

s ::2 Wedding splurge

THE PRICE OF TYING __THE KNOT

businessinsider.in |

I New York Publlc lerary
Begins at $60,000

The cost to rent the New York Public Library for
a wedding begins at $60,000 and the beverage
package starts at $50 per person. Included in
rental price are two spaces, one for cocktails

\Virat Konil

older than him,
though, are liable to
feel a melancholie
pang, like they do at
the first signs of age
in a younger sibling
or child. Because
for older observers,
2008 — when a but-
ter chicken cheeked
Kohliled India to the
Under-19 World Cup
win — was not that
long ago. Kohli phon-
ing his mother excit-
edly about earninga

HB ok
$£1,250-%$11,000

The Brooklyn Botanic Garden prices vary based
on date, time, and season. The Palm House
ranges from $1,500 to $11,000 depending on
the month and day of the week_ The Lillian and

n Botanic Garden:
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reward of just a few lakhs wasn't that
long ago either.

On the brighter side, Kohli is about to
enter the best years of his life. The 30s
are a time of prime youth coupled with
exponential wisdom. Also, greving is
almost a badge of honour for a captain,
a sign that he cares. It sits well with the
Jjob profile, like for a president or CEQ.
Mike Brearley was a grey-haired cap-
tain. Sunil Gavaskar was salt and pep-
per by his mid-30s. Recent examples
where captaincy caused a premature
date with hair dye are Sourav Ganguly
and MahendraSingh Dhoni.

Ganguly once wrote, “The job brings
unbelievable amount of pressure. Look
at MS Dhonl. He turned grey. Look at
me.Ilost somuch hair.”

Dhoni said, “I get influenced by pres-
sure but [ have so much gray hair be-
cause I don't let expressions on fleld
reveal this.” In other words, he kept
things bottled up, never an easy thing
todo, and which can have far-reaching
consequences.

In an interview, Kohli said, “It's not
captaincy that’s hard, it's the criti-
cism and everything else. Strategising
and tactics. Which bowler to bring on
and when? What field placing to use?
It’s things like these that take a major
chunk of your time and energy. That's
why you get grey hair.”

‘When Amitabh Bachchan turned 60,
he wrote an essay in a newspaper. In
it, he referred to a regional expression:
Jabsaatha, tabpaatha(when youare 60,
youarewise). Insports terms, one could
say the same for 30, and for a scalp that
revealsafew scars of responsibility .

[

E1 Russian Tea Room:
$125 - $875 per person
The restaurant’s ornate dining rooms have a
magical way of turning your big day into a
storybook fantasy. There are three main rooms
to rent for a wedding at the Russian Tea Room

PICS: AP

Sports captions from a champion who
loses nothing — not an ice hockey match,
not an election, not even an argument

VOICE OF VLAD

ASHES, =%
2NDTEST,LONDON_

“This iswhat happens
whenyou have

Boris as PM. People
suddenly start dancing
to Never Gonna Give
You Up.ltseemslike
that Englandfielders
react toamissed
chance of awicketon
dayfive at Lord's.”

MULLER GRAND PRIX
ATHLETICS, BIRMINGHAM

o “Belgium’s star
| heptathleteand long
. jumper Nafissatou Thiam
leaps on her way to victory
8 at Alexander Stadium.
Going by your Bob Marley
# look, Nafi, I sing to you, ‘Go
® womangofly'."

New York is the most expensive place to get married in the US. So, before you say ‘I do'
fo the idea of a Big Apple wedding, check out the cost at five popular venues
i Z ) i S R .

H 501 Union: $5,000 - $12,600

Like many others, the cost to hold a wedding at
501 Union varies by month and day of the
week. A weekday in winter is 5,000, while
Saturdays in peak summer months are $12,600.
A full day rental comes with a private events

4] The Fnundrv $9,000 - $15,000

The Foundry ranges from $9,000 to $15,000
for the main space and courtyard. In addition,
couples can rent four additional spaces in the
venue at an extra rate like the terrace which
offers stunning views of the Manhattan

and one for dinner and the reception.

permits civil ceremonies on site but does not
allow religious services and requires all clients
to hire professional wedding planners.

The NYPL

Amy Goldman Atrium has similar restrictions
and ranges from $1,250 to $7,000. There are
several packages to choose from at an

additional cost that includes food and drinks.

depending on guest count. Costs range from
$125 to $875 per person and vary depending
on open bar request and alcohol selection. The
set-up fee is included in the rental fee.

skyline. The rental fee guarantees 12 hours in
the space including set up and break down,
access to the kitchen, and three servicemen

plus security.

manager, venue coordinator, evening operations
and front of house manager, a private suite, ,
sound system, and day of set up.

PICS: GETTY IMAGES
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mul entered the biscuit |
market guns blazing
last month, with a so- |}
cial media campaign
declaring that its new
range of butter cookies §
contain 256% butter, whereas other §
brands have no more than 3%. The |
{ ad further invites viewers to check |
" the nutritional information on the
] packaging of rival brands and send
in pictures, for which they wouldre- |
ceive an Amul hamper. The competi-
tion promptly registered a complaint
| with the Advertising Standards
Council of India (ASCI), but RS Sodhi, |
managing direetor of the Gujarat Co-
operative Milk Marketing Federation
4 (GCMMF), which owns the Amul }
| brand, is having none of it. “We are |
* thecustodians of the butter category,”
hesays. “Other brands aretarnishing
it, putting vegetable oil in their cook-
ies and callingit butter. Britanniahas
only 2% butter. It makes a big differ-
encetothe taste.”
The vegetable oil cookie pictured in
8 the Amul ad is indeed Good Day from
Britannia, with which italsocompetes
in the dairy category. Britannia final-
g 4% lycountered with its own ad last week,
‘which points out that the Amul Butter
Coolie, with 25% butter, contains sev-
en times more cholesterol than Good
Day. Whether this convinees consum-
ers to stay with the market leader re-
mains to be seen, but Amul's cookie
campaign is reminiscent of the one
it launched for its ice ereams, which
forced brands like Ewality Walls to
label their products as frozen desserts
because they contained no eream. It
was a body blow the Unilever brand
neverrecovered from. GCMMF is now
. the market leader in ice creams and a
big category like biscuits has the po-
tentialto boostits 233,000 crore annual
turnover (2018-19) in equal measure.
Amul cookies are currently available
only in Gujarat, butthen, the organisa-
tion has always opted for slow roll outs
when it enters a new category, much
like the proverbial Juggernaut. Its ice

able nationally.

Klds' feet are constantly grow-
;- Ing Now, Nike has a solution.
Just In time for the back-to-
scnool rush, the athletic-wear
and shoe retaller announced
recently that
Itwill launch
asneaker
subscription
program for
children. Targeting
parents who need to

cream was introduced first in the cit-
ies of Gujarat, then Maharashtra and
it took all of five years till it was avail-

Meanwhile, Sodhi has revived Amul §
choeolates, with arange of darkchoco-
lates manufactured at a brand new
hi-tech plant (inaugurated by Prime |
Minister Modi) located next to its
bakery facilities. GCMMF has been
innovating in the beverages category,
withnew products ranging from whey-
based fruit drinks to milky mocktails
that actually taste vaguely of alco-
hol. Amul has also responded to the
increased segmentation its primary
product, with lactose-free milk, cow
milk, buffalo milk and, from its dairy
in Bhuj, camel milk. And then there's
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gion,” he says.

regularly buy new sneakers for

thelr young children, the Nike
Adventure Clubwlll offer three
tlers of subscriptionoptions -
$20,$30, or $50 a month - that
wlll get customers new shoes
onamonthly, bimonthly, or
quarterly basls. "We see NIke
Adventure Clubsits as having
aunigue place within Nike, and
not Just for It belng the first
sneaker club for kids,” sald

i the mithai range — peda, kaju katli,

types of Amul ghee, made from differ-
ent process, marketed according tore-

AmuI's lconic creatives
through the years

entswho are shopping on thelr
behalf" once a child outgrows a
palr of Nike or Converse sneak-
ers, parents can send It back
and choose a replacement palr
Inalarger size. The subscrip-

ported. NIke Joins other retallers
like Urban Outfitters, American
Eagle, and walmart In Introduc-
Ing new subscription models to
thelr brick-and-mortar stores.
Source: BusinessInsicer

QUITY

How Amul Is Creaming The Competition.
By Dibeyendu Ganguly

Raja Rajamannar,
Global cMo,
Mastercard

A Page FromThe
Global C(MO’s Diary

The inaugural session of Brand Equity
Global CMO Diaries gave Indian marketers
a deeper look at the power of marketingin

Industry, whatwitha handful
of restaurantswith high-end
bespoke cullnary experlences

call ourselves alifestyle brand”
Attheexclusive gatheringn

Mumbal, Rajamannar shared

thehighlights of Mastercard's

MR

rasmalai—which Sodhi expects will i i

soon take a quantum leap in volumes. transforming businesses

“Qur strategy is to tailor produects to 1S ONE OF the world's oldest ambitious and comprehensive
local taste. We have dairies in every and biggestpaymentscompany  brand transformation project,
part of the country which ean do that. getting Into to the music rolled out across scores of
Products for Delhi are made in Delhi. o business? Is Mastercard also markets, and gave the crowd
For example, there are five different K Ghare e e ,,m e ik makinga play Intherestaurant aglimpse of what's In store.

Rajamannar, a hall of fame CMO
bestowed with titles like ‘Most
Influential,'Most Innovative' and

Backing this ever-expanding prod- already on the table? Some ‘Most Tech-savvy’ spearheaded
uctportfolio is a powerful distribution of Indla's brightest marketers Mastercard's Identity
channel, which includes 8,500 exclu- pondered overthese questions transformation, ploneered Its
sive Amul parlours. BM Vyas, man- astheglobal chief marketing move 1o become a symbol brand
aging director of GCMMF from 18984 and communications officer of and launched Its breakthrough
to 2010, recalls how the channel was Mastercard RajaRajamannar sonic brand platform.
built: “After the successful ice cream delivered his address Despite histrack
launch in 1986, we were opening 50 out- atthelnaugural RRAND EOUITY ' record, redentlals,
lets a day. We could not give them high sessionof Brand GLOBAL and experlence,
margins, as a cooperative committed Equity- Global CMO Rajamannar admitted
to holding down costs, but we prom- CMO Dlarles, a DIARIES thatitwas tough
ised volumes. It helped that the Dhara platformtor India’s tocorvinceall
brand of oil was also with GCMMF, leading marketersto gain stakeholdersas peopleare
providing distribution heft.” Tirst-hand knowledge from the “attached” tothelr brands;

>Continued on Page 4 experlenceof globally renowned  and to convince theboard

and celebrated marketers. toapproveradical changes

Rajamannar Is leading the Ineverything from logo

creation of oneof theworld's (dropping the name) and sonic
Dave Cobban, vice presidentof  tlon box will also have aslzing biggest experlence platforms slgnatures to the unification
Nike Adventure Club, sald Ina chart to help parents choose the that Ismeantto dellver ofthe brand's portfollo, was
Nike pressrelease. “Itprovides  best size for thelr child, Reuters multisensory brand experlences  apriceless experlence, soto
awlde range of optlons for reported. Nike. The kids' shoe across passion pointsthatexcite  speak. Conviction backed
kids, while at the same time, It market Is estimated to beworth and engage consumers today. withextensive consumer
removesa friction pointfor par-  $10 billion annually, Reutersre- “That'swhy"hesald “wellketo  researchhelpedtobring every

stakeholderonboard, and In
that liesthe key tothe brand's
successful evolution, sald
Ralamannar at the Global CMO
Diarlesevent.

>Continuedon Page 4

s Your Brand A Harish Or A Harry? IRE

suman
Srivastava

Lessons from the recent

outrage over food delivery
app Zomato's stand, and
why ‘Neutral’ is no longer
aviable option for brands.
By Suman Srivastava

Indla has gone through rapid change
in the last couple of decades. Economic
liberalisation, the growth of cable TV,
therise of the internet and mobile, rapid
urbanisation, mass domestic migration
have all been factors that have created
huge change in our society. When soci-
ety sees so much change, people tend
to react in one of two ways. Either they
love the change and seek more of it. Or
they complain about the change and
yearn for the good old days. Those who
complain about the change may aceept
the fruits of change (the physical goods
and services), but not the ideology that
goes with it.

I call the people who hate change,
Harish, and the people wholove change,
Harry. This is not to imply that these
two segments are only for men. In faet,
thepolarisation seems as strong among
WOIEn.

There are Harizhs and Harrys in ev-
ery segment of society. They are not de-

fined by age, income, education or any
other demographic parameter. They
just respond to change differently.
Harish hastobe coerced intousingnew
technology, tends to be loyal to old and
established brands and doesn*twanthis
(or her) world to change. Harry, on the
other hand, loves anything new, is con-
stantly changingbrands and associates
change with progress. Harish tends to
be religious, in a traditional way, while
Harry may also believe in religion, but
is happy to mix modernity with it (e.g.
growth ofe-darshan).

So far so good. The key question for
markets is: can a brand appeal to both
sets of people? In the old days perhaps
they could. But this is the era of social
media and outrage. Can neutrality
work in this era?

Bynow we all know that Zomato found
it had to take a stand when a customer
attacked it for having a Muslim deliver
their food. It decided to side with Harry.
They said in a tweet, “Food doesn’t have
areligion”, and their CEO said that he
wasg “proud of the idea of India. And the
diversity of our esteemed customers and
partners.” This seemed to work for them
assome customers tweeted theirsupport
and decided toorder from them thatday.

Having a brand personality of Harish
or Harry does not mean you will never

e Deepinder Goysl L]

We are proud of the idea
our esteemed custo
1o lose any business t
values. ==

a of India - and the diversity of
mers and partners. We aren't sorry
hat comes in the way of our

S Zomato India - J=

Food dossn't have a rel gicn. ftis 2 religion. Twitt er com/AMiL shuk1a29.
0

get customers from the other camp.
Patanjali is a Harish brand, but at its
peak it had customers from the Harry
camp. However the difference was that
the Harish customers were more loyal
tothe brand, while Harry types bought
it for more funetional reasons.

This is not just an India phenom-
enon. Nike famously did an ad with the
NFL star, Colin Kaepernick, which
took a stance that was strongly in fa-
vour of the Black players and against
President Trump and others who felt
that these players had insulted their
nation. A lot of people decided to boy-
cott Nike. And yet, in the guarter after
the ad was released, Nike stock had

risen by 5% and their sales were up
by $6 billion.

Sowhat about your brand?

Most businessmen would argue that
they don’t want to get involved in all
this and want to stay neutral. We want
to eater to all segments of the market,

they say.

Well, you can, if you are already a big
dominant leader. By then you appeal
to all segments. However, you cannot
guarantee that you won't get sucked

in, and so you better have a contin-

gency plan ready. Zomato reacted in-

stantly and that is why they turned

apotential PR disaster into a brand
strengthening episode.

On the other hand, if you are a chal-
lenger brand or even a leader in a
crowded and competitive category,
then you no longer have the luxury of
being neutral. Your consumers will
either like you or hate you. And they
will do this based not on your product
features, but based on your brand per-
sonality.

Choose your brand personality. Else
your competitor might end up choosing
it for you.

The writer isfounder and innova-
tion artist at Marketing Unplugged.
Views expressed are personal.
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questioned. By Neera] Sharma

Distinction and not differentiation creates
assoclations and memory structures, and It's
about time adland's pursuit of differentiation be

Why we love ‘differentiation’ so
much and what’s wrong with it?

Weall belleve that differentiation is amust, a
bareminimum, ahygienetosaytheleast (and
examples of Apple, Nike, Dove ete are often
cited asgospel). Isit

true, though? If “differentiation” really were
oneholy criterion tojudgean idea, Iwould ask
this - how different do you think Nike’s “Just
do it” and Adidas’s “Impossible is nothing”
reallyis?

Tunderstand though why differentiation
is sodear to marketers and agencies alike. I
reallydo. It seems logical. Ina highly subjec-
tive task of judging an idea, it brings a little
objective measure and gives us comfort. It
gives the client a simple criterion to choose
omne agency over the other. Moreover, it gels
well with the conventional principles and
theories of ‘need-gap’, “‘white-space’, ‘what
noone has said before’ ete. Igetit. ButIdon't
agree with it. The biggest argument in fa-
vour of differentiation is that different gets
attention. This is of paramount importance
in the attention-economy especially when
weareup againstthe Instagrams, Netflixes
and political dramas of the world.

I_.._..._._.J_._L_

s
Getting attentionvs. Holdlng it

There iz no denying that different gets at-
tention but that’s no guarantee to hold it.
For a communication message to work, it
must be effective and hence ‘holding atten-
tion' is much more important than ‘getting
attention’. Different might get attention
but emotion holds it. I will give you two
examples — do you remember the cement
ad which talks about “Ma baap kahin nahi
Jjate. Wo yahi rahte hain. Sadiyon ke liye.”
If you have seen the ad I am sure you will
recall that it’s for Binani cement. Now do
you remember that cement ad where a girl
in the bikini

comes out of a sea while the voice-over says,
“Vishwas hai, isme kuch khaashai.” Neither
did L It's JE cement.

Low attention isthe most effective
one

The point is: attention is only halfthe story
and if you believe Robert Heath, ad man-
turned-academie, it'snoteven astory. Inhis
book, ‘The Hidden Power of Advertizing”
building on neuroscientific research,
Robert Heath explains how advertising
creates meaningful and enduring brand as-
sociations in our minds, even when we pay
virtually no attention to it. These associa-
tions exert a powerful influence on our in-
tuitive feelings and can unknowingly drive
us to choose and buy particular brands.
This ‘hanism - low invol process-
ing - turns out to be an especially effective
way of getting through to consumers, who in
general havelittleor no interestinlearning

aboutbrands. Heath shows that low involve-
ment processing has been a major factor be-
hind the success of mega brands in markets
as diverse as insurance, cars, toilet paper,
cigarettes, and beer.

According to his research, the best adver-
tising actually works through emotional
processing, not persuasion, and emotional
content is processed most efficiently at low
levels of attention, not high.

Emotions are limited but not
Emotional campaigns are more effective on
almost all business metrics. Moreover, Paul
Feldwick, one of Adland’s big thinkers and
an inductee to the IPA Effectiveness Awards
Hall of fame, evenrefutes themyth of ‘messag-
ing” and has ominous warnings for us “Stop
talking. Mostly aboutmessages. Starttalking
aboutassociations and aboutrelationships.”

And frankly youdidn'tneedaresearch totell
vou that it’s emotion, more than attention due
to differentiation that makes a book, a movie
or an ad effective. Attention islike a thriller
movie, e.g. Gupt which might do good busi-
ness, butittakes a DDLJ torun in a theatre for
twenty straight vears.

Hence, ifemotions and associations rather
thanmessages and RTBs drive the effective-
ness, we all know that the number of emo-
tions are limited and countable just
y like colours, alphabets and notes.
' And that’s why stories are same,
but films/ novels are different,

notes aresame, but songs are differ-
ent, you get thedrift.

That’s why the conversation about
differentiation is far less important than we
makeittobe.

Before you dismiss this argument as one
man's opinion, here is what effectiveness
guru, Byron Sharp says in his book, ‘How
Brands Grow’, “In spite of nearly every text-
book telling marketers to strive for differ-
entiation, real world competition is largely
about competitive matching rather than
avoiding competitors by delivering differ-
ences. Furthermore, textbooks offer no
evidence that differentiation leads to brand
growth or profitability.”

If you are still reading, you must be won-
dering, if one ad doesn't look different from
the other then what’s the point? To thatI
say, exactly! To borrow a leaf from the book
‘How brands Grow’ again, what I'would sug-
gest is distinetion and not differentiation.
Distinetion which creates associations and
memory structures. But while Sharp sug-
gests elements for distinctiveness like co-
lours, logos, taglines, symbols/ characters,
celebrities, advertising styles, I wouldn't
restrict myself to it. I would expand this
theoryand take it tothe finally executed sto-
ries. That’s why you will find enough blogs
online that complain of Disney rehashing
stories and yet each movie looks different
and goes on to become a blockbuster, every
single time.

The concern of differentiation on a posi-
tioning idea or a creative idea is premature
and unnecessary. The real question is,
would the final story or execution look dis-
tinet and move or connect with people? But
then it iz leaving too much in the hands of
agencies, especially at atime when thereiza
client-agency trust deficit. If you still think
that ultimately differentiation will makea
difference, you arenodifferent.

The writer isthe head aof sirategic plan-

ning at Rediffusion. Views expressed
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Skore's latest launch
Oh! claims to liberate

women. Butis it

working hard enough

to make real impact?

BE finds out.

By PriyankaNair

points of view. Nisha Singhania, co-
founder, Infeetious, is of the opinion
that women today don't need any
brand tolegitimise pleasure for
them. “The tonality of this com-
munication is that of anovice -why
‘must’ every woman ‘shiver'?”,

Smp -a»(lng 1t and start talking about it, we're with you

2. To all the ladies r-avepu e\er'akec t?

toshowcasehowIndianwomen ;5 oo with

id vou know 8th August seethemselves intheirmost shewonders. For brand consultant
isthe International Day intimate moments. And how Prathish Nair, “While the attempt
Of The Female Orgasm’? awoman sees themost funda- is bold, the copy is out of tune and
Thanks to Skore’s recent mental of herrights: theright doesnot connect withthe main au-
launch Oh!, apleasure tobeawoman.” That's what dience or the product feature.”
gelfor women, that was timed to the product focuses on too— A fewmonths ago, Reckitt
breakintothe world onthe big day, the right to pleasure, he adds, Benckiser-owned brand Durex
‘welearnt thatlittlefact. ataboo subject that’s rarely sparked asocial mediaconversa-
‘International Day Of The Female addressed in mainstream tion around orgasmsand brought
Orgasm’firstbeganin Brazil.In media. The mediaplan for on-board several influencers
India, while practically everyday the launch comprises amix of such as actors SwaraBhaskar,

SaloniChopra, Aparshalkti
Ehurana, stand-upcomedian

gives brands canse tohijack one conventional choiceslike

cause or another, 8th Augusthas

‘been ano-show on the brand front. tonon-conven- Eenny Sebastiantotallk about
Until Skore, that is. The brand tionalenes In May this year, #OrgasmInequality. All of it
brought mainstream attention to liketheatre, ReckItt Benckiser-owned pavingthe way for anew product

brand Durex sparked a soclal
media conversation around

launch - Durex Mutual Climax
Condoms.

stand-up
actsand

anew Day and cause with its new-

estlaunch, and also addressed a eration”. What

bigneed-gap between the sheets. poetry- orgasms and brought on-board may be casual The sexual wellness category
Says Vishal Vyas, general manager reading several Influencers such as actors conversation is booming. Accordingto there-
(marketing) at TTE-Protective sessions. Swara Bhaskar, Salonl Chopra, for a Netflix- search company Technavio, the
Devices, the makers of Skore, Plans Aparshaktl Khurana, stand-up bred generation sexual wellness market in India
“Accordingtoresearches twoout of arealso comedian Kenny Sebastlan to talk mightbetoohot isexpected to grow at an average
every threeIndian women haven't on totope about #0rgasminequality. All of tohandle forlarge rate of 34.8% per year from 2014
experienced anorgasm. Thereis inwomen Itpav Lng ;rl‘e WEH T%r anew swathesof the pop- t0 2019. The current market size
aclearneed-gap in the Indian bed- “influencers” DTILU: ?"éﬂc - Durex ulation. And Skore's ofthe category in India is around
room. Our attempt is toleverage who can Kick- u Ug max mainstream campaign $227.8 million and globally $22 bil-
the opportunity withnew products, startmeaningful ondoms. ensures greaterexposure. lion. The big question: are women
ratherthanjust being topical in our eonversationsaround The creative treatment ofthe buying these brands’ piteh?Is it
communication.” the brand for the next few months, launch did bring out divided and enough to constructively disman-
AsperSunil Thoppil, vice presi- shares Vyas. pointed tlethe existing limitingnarra-
dent, MeCann Worldgroup, Skore’s Marketers, however, have to tive, when the need of the houris
creative agency, theywant to tread cautiously asthereare tobring on the wave of disruption

ataculturallevel?
privanka.nair@imesgroup.com

multiplemarkets in various
stages of evolution and “lib-

position the brand as an “opinion-
changer”. He explains, “The ideais

[MiTake

“The era of female
empowerment Is like an
onlon- there are many

BRAND EQUITY ASKED TWO YOUNG
CREATIVE HEADS TO SHARE THEIR REVIEW
OF SKORE'S LAUNCH AD FOR OH!

L ] 7

launched a productasa
solutlon It's assertive and
orgasm equality deserved

layers, with deep-rooted an Icebreaker. Skore
cultural stereotypes seems to have confldently
that must be discarded opened the conversation.
Equallty In the bedroom 'mnot sure about the

Is, In fact, a taboo topic. women's safety twist

skore, In TS print ad has Inthe ad, though. The

notonlyspokenabout  , language porrayswomen

the problem, but also | asbelng piuful, and the ;
graphics don'T match the “I'T NOT an advocate of STock Imagery.
disruptiveness of the It simply makes a brand look poor.
content. But I'd give lta Perlod. The headline definitely caught
thumbs up for speaking my attention, but then the ad swiftly

up about #shecomesfirst!” changed Its mood. I'm not too sure If one
can school an audlence using wordplays.
AllIn all, too many things happening
one headline. Repeated twice. One
hashtag One International Female
Orgasm Day. One too many font sizes.
I'm not too sure I this Is well-thought

Hrudika Garlba,
creative head, CAB
Experiences

& through"
PLEASURE GEL
) FoR ve sandeeplyer,
= co-founder, Three Bags Ful

GODREJ

The Business Of
Cleaning: While
Godre| took
prideincreating
anew'Blz’-a
[EEE
powderwith
ablg product
Imagery,down
southinKerala
washwellsoap
Kept It “carefree”
with Its

A Pragurt af

NERALL BOKPS &

are personal.

BISCUITS
he little biscuit vtltla big taste

9 #smallyoys: Britannia In theearly 70s
Introduced bite-sized biscults, BInkl, with

the backing of printads. Certalnly, ltwas
one of themost Interesting launches In

communication.

thecategory back then.

A SHOWCASE OF PRINT ADS FROM THE PAST

this weel: that ear.

% Only Dﬂrlabﬂv fll"l\ng
8 undorwesars
i} you lnlllhap& |hal

This selection of print ads from

a 1970 edition of The Times < - E g conenca
Of Indiahas afew interesting i . 8 A ; : bt R You howo gt to go for
product launches and some . 1 this year modellahas =

imagery that would give Kim 375 different moods
Kardashian arunfor her money.

COTEX underwears are
scientificelly designed.
# OQuality materials go
into their making. They
are meticulously
tailored for style and
camfort.

8 COTEX beishs for svery

If you were horn before 1939 | i~
this advertisement fully | |

—

plisto-paniics, afom bem|
—a brief with cushmd

hips.

* Mocl Im the plctum ia
using b newly intraducad
catex “Atom Bomb™

i in men's suitings. A nammo\:

das and Wx[uruzn—nln Y::Tc
0

! gvary one woars 3

Tarmna o e e “ri'ff;:ﬂn: latest, most thorough 1estin

finig
the complete ¥ tability,
means e taly. vou can B0 sars of & tesistance. On

brein
ot ppearince, wearsbiey, Sevsh S L Cory e 9 st
i f wanted woollen only modal
| ‘Cl:l\m‘ most exclusive feve. And. i0 india
| modelia l@ R

Thoroughly maderm

LAGIES AND GEKTS
COTEX HOSIERY FACTORY

SEWREE, BOMBAY-H5 designs are pavestad H

EXGEL BRIEF

(= slivikrin, ahalr colour brand,
went all outto put factsand figures
inlts print ad. TMIZ Maybe not for
an erawhen humans' attention
spanswere longer than thatofa
goldfish.

() whilethe Internet era knows all about shapewear
fromuber Influencer Kim Kardashian, Inthe 705 Cotex
made some bold moveswith its print ads.

i |
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“The best ideas come as jokes. Make your
thinking as funny as possible” - David Ogilvy

BRAND EQUITY

Airline brand IndiGo
disrupted the party
of the full-service
carriers some
years back with its
no-frills offering
and campaigns to
establish its cool
credentials. Will

its latest brand
campaign

help retain its
leadership and
"cool brand" status?
By Amit Bapna

“Would
nreferto

be known
as India’s,

coolest
airline

obecome themarket-leader
inaspan ofthirteen yearsin
achallengingcategoryanda
complex marketlike India is
nomeanfeat. Many airline
brandsarrived on the Indian runway
butfew managed totake offand then stay
ineruise mode. Thelist ofairline brand
debacles in the lastfew years includes
ModiLuft, Damania, EastWest, Archana,
Paramount, Sahara, Kingfisher and
Jet. Incomparison the survivorsarea
handful Sowhen India’slargest airline
brand IndiGo, whichhasa marketchare
of48.1% as perthe most recent DGCA fig-
ures, cuts its birthday cake, it's abig deal.
In an exclusive chat with Brand Equity,
William Boulter, chiefeommercial officer,
IndiGosays, “Tdon't know of any business
astough as this, perhaps because of the ex-
ternal factors that cannot be controlled.”
Structurally there arereasons that make
it tough, he adds, which include the dif-
ficult taxation regime, infrastructure
constraints and the presence of a national
carrier.

IndiGohasalsobeenin thenewsrecently
due to an ongeing public spat between its
co-founders Rakesh Gangwal and Rahul
Bhatia. As per news reports, Gangwal
made allegations of governance lapses at
InterGlobe Aviation, the airline’s parent
company, and had eaid that events go "far
‘beyond just poor governance and even a

paan ki du-
kaan would

/::ve handled these

matters with more grace".
InterGlobe Enterprises termed

BE EXCLUSIVE

Gangwal's allegations of governance
lapsesatthe company as “much adoabout
nothing”, and said that “the company
is well run, financially sound and man-
aged by a competent set of managers”.
Already questions are being raised about
whether the ongoing tussle could derail
one of the most successful and youngest
airline brands in the country. On the spat
between owners and its impact on the
brand, Boulter says, “We continue with
our foeus on our day to day business. If
you ask our customers, the vast majority
of them would not even have an inkling
about what's been happening and report-
ed. In my view, the impact on the brand is
minimal”

For now, the airline is celebrating its
‘coming of age’ year with a brand cam-
paign - ‘Connecting Stories’,
told entirely through
animated characters.
“The marketing brief was to
amplify our flying network
operations but humanise this
narrative around personal con-
nections that we enable among
Indians every day”, shares
Gautham Narayanan, manag-
ing director, Wieden + Eennedy, New

Delhi, the ad agency that's worked with |

IndiGo since its launch. It would have

been easy to tell “deep and emotional”

stories forthis brand milestone, but that
‘wouldn't have been true to IndiGo's style,
adds Narayanan. Sotheagency opted fora
simpler, relatable narrative with a cheeky
tone.

Time To Fasten Seatbelts

Joseph George,chairman andmanaging
director, Tilt Brand Solutions believes that
the owners’ spat is something that more
than 76% of IndiGo’s customers don't
know or care about, so it's a non-
issue from a brand and commu-
nieation point of view. However,

George is surprised that the
brand campaign didnotreiterate
and re-appropriate what it had so
suecessfully done over the past 13
wears: “Made budget travel cooler
than full fare. Made budget travel
more punctual than full fare”

Anil Nair, CEQ and managing partner,
L&K Saatchi & Saatchi has a different
point of view and finds the timing of the
campaigna bitodd. He finds itan ill-timed
campaign or rather a campaign which
has forgotten an important ingredient
in the advertising strategy — context.
“A large part of the online conversation

around IndiGo, is revolv-
] ing around the owners
/ spat and the fear of an-
other Jet Airways like
collapse™ and Nair is
not sure about any-

one being in any cel-
) ebratoryornostalgic
mood.
When IndiGo
launched in 2008, the in-
dustry buzz was around the
frills-laden, full-service car-
riers like Jet Airways and
Kingfisher Airlines (both

Creative Flight

From colorful, reusable cookle tinsand fun
luggage tags to the Innovative “runway musk
cal” commerclal in 2011, IndiGo brought In
brandingat every touchpoint In Its own quirky
'way. The creative agency Wieden+Kennedy
was Invoived Increating the brand from Incep-
tion. Inan Informal chatwth Brand Equity

the agency'sco-founder V Sunll once sald that
short of actually flying the craft, the agency's
creative Inputs gointo pretty much everything
for the airiine. The branding of IndiGo and the
turbuience-free client-agency relationshipnas
become somewhatof 2 model In the Industry.

defunct now). IndiGo went in the opposite
direction and scrapped plane-food and
thus cutlery, in-flight entertainment, fre-
quent flyer programmes, ete. Instead the
brand put the spotlight on an efficient and
“happy” experience and brand new air-
craft. As per Shashank Nigam, founder
and CEO, SimpliFlying, a global aviation
marketing consulting firm, “Successful
low-cost airline brands like Southwest
continue to focus on employee morale as
they grow, and happy employees ensure
that customers are satisfied too. Others
like Vueling in Spain have maintained a
start-up culture to attract the best talent
who then delivers cutting edge results.
IndiGoecanlearn fromboth”, hesays. Adds
Lloyd Mathias, angel investor and former
marketing head of HP Asia Pacifie, “The
aviation sector will continme to seeups and
downs but the secret of the more endear-
ing brands - Singapore Airlines, Cathay
Pacific, Lufthansa, Emirates and thelike
has always been consistent expe-
rience built over years
of delivery and not just
smartcommunication.”

Excerpts...

Europe and Southwest Airlines
in the US. We want todo some-

Whatmakes the Indlanmarket thing similarin India.
different from other markets
thatyouhave worked In? Inaheavlly pricedriven category,
This ismy thirdstintin India whatrole can marketing and brand-
soI'm familiar with themar- bullding play Increating nuanceand
ket.Onethingthat sets itapart dirrerentiation?
from othermarkets isthatitis Airlinesneed tounderstand

whatbusinesstheyarein and
what sectortheyarelookingat. In

than
India’s

biggest
airline”
A SIDE

Macy's problem of unsold

Macy's has an Inventory problem. As per
Macy’s CEO Jeff Gennette performance In
the second quarter of 2019 fell "well below
expectations,” clting surplus Inventory as a
“mounting problem” during the perlod. Inan
effortto clear excess product, the retaller
made significant store-wide markdowns,
contributing to a net sales drop. Gennette at-
tributed Macy's Inventory troubles to three
main factors: low performance In sectors
llke women's sportswear, private labels, and
home goods; slow sales of warm weather
apparel; and a decline In International tour-
Ism.Macy’s CFO Paula Price sald thatwhile
the brand was “not pleased"” with Its per-
formance, It's focusing on more strategic
Inventory allocation moving forward and
she's confident Itwill make a bounce back.
“Taking the markdowns was certainly tough
medicing, but Itwas Important to enter the
fall season,” she sald.

Both Gennette and Price noted the Indus-
trywide challenges plaguing traditional
retallers, as consumers flock o e-commerce
and buzzy direct-to-consumer brands. Inan
attempt to attract younger, more eco-con-
sclous shoppers, Gennette announced a pllot
partnership with Thredup, which will feature
resale clothing In 40 select stores.

and terrorism. That is why in
anairlineitis very critical
tofoens onconsistencyand
deliver tothe best of one’s abil-
ityonthe thingsthatarein
control.”

Global Retail Report

The North Face opens
anew Kind of store for
outdoors enthusiasts,
and it was made to
smell like Yosemite

The NortnFacelsrollingoutare-
freshed global retall concept, debuting
Its "basecamps for exploration” ap-
proach with anew 8,000-square-foot
store In the heart of Manhattan's shop-
pingdistrict. Recently the outdoor
retaller opened the doors to Its new
store In Soho, asprawling, two-story
location thatreflects The North Face's
Increased efforts around sustalnabllity
and celebrating Its herltage.

Mark Parker, vice president of direct
10 consumer at The North Face, sald
the retaller was methodical In devel-
oplng the new aesthetlc, which Inte-
grates flourishes like chalrs made out
of recycled duffle bags, aswell asa
specially formulated scent Intended to
smell llke a visit to Yosemite Natlonal
Park.“Instead of only providinga
seamless consumer experlence, wnicn
used to be the sole purpose of the
s10re, NOW the purpose Is to Inspire
and enable experlences, because
that's where we were born back In
'66,” Parker sald. "That's our herltage.
We were born on a mountaln and ad-
opted by the city.” The New York City
locatlon Is the first In a forthcoming
serles of global renovatlons, which
The North Face plans to roll out to
each of Its stores by 2024..

Source: Business Insider

averyvalueco! 1smarket - our case, we havebeen clearlyin
somethingthat explainsalotof thelow-cost category. However,
Willlam Bouiter, chiefcommercial IndiGo’s success here. Wepitched except for our fares, wearenot
/ officer of IndiGo is an airline cate- theservice offering exactly right cheap in any sense. In terms of the
gory veteran whohasmany years —withoursingle-class aireraft, brand, we have the reputation of
of work experience under his belt. we wereable to offer fares that beingedgy. We donotcut corners
Heisalso familiarwith the Indian stimulated themarket. Second onthecrew orthe training or the
market, havingworked here aspectin which India is verydif- quality of service. (At99days our
| earlierwhile at Cathay Pacific ferent is the sheer diversity. And cabin crew trainingis thelongest
| and Etihad. Hejoined IndiGo, weare dealing with the diversity in the world.)
m currently thelow-cost Indian of thecountryby doingmoreand Tfyoulookback atthe brand jour-
airlinewiththehighest market- morevernacular as wegofurther ney, we have stayed away from the
" share, alittle over a yearago. and furtherinto regions domesti- conventional cliched approach
Boulter sharesthe travails and cally. Wehavebeen advertising that airlinesmostly take. Wehave
the winning formula of working moreand more in vernacularlan- tried to come up with quirky lines
inacategory wheretheaction is guagesand regions. We arenow and treatment and presented the
non-stop. Hetells Brand Equity operating to 56 different points brand asedgy,and we havebeen
duringan exclusive interview, domestically and we havejust successful sofarasithas chimed
“Theairline industry isavery started services to Shillong, in with the young work force, that
tough businesstobe in. Idon't comprises the demographics we
know of any business as tough Golngrorward whatare your plans areaddressing.
asthis, perhapsbecause of the Torindla?
external factors beyond eon- We have a specific mission FromAlrbnb to uber, humanis-
trol,like fuel prices, currency, toboosteconomic growth Ing the brandseems tobeevery
weather, natural disaster through our wide network and brand's single biggest challenge

andmission. Is that IndiGo's stated
misslon, too, with therecent brand

affordable airfares. Weaim to
build the best in the work air

transportation system. There campalgn?
are many global examples that It'sanicephraseand weliketo
have been very successfuland think we have been doing it for

continue tobe-like Ryan Airin the pastthirteen years. This

campaign is aboutlistening to
the customer and the reasons

why theyare travelling. Our 80
million customers travel for vari-
ous reasons. Wenever forget that
ourfoundation atIndiGo isbased
onthreepillars-courteous and
hasslesfreeservicethatison time
and isaffordable.

why has indiGonot launched Itsfre-
quentriyer programmeyet?
‘Wehave aclear strategyon
frequent flyer programs—-ifwe
keep ourprices low as theyare
people willkeep flyingwithus
frequently. Wethink thatismore
powerful than what the frequent
flyerprogram would provide. The
best frequent flyer programisto
haveprices which attract people
tofly withusagainand again. Itis
aconscious call.
Atatimewhen theavenuestoreg-
Ister complaints havemultiplied
and are now very publicinnature,
how hasyour brand’shandling ot
customer serviceand complaints
evolved?

Wearealwayslookingat areas
where wecanimprove. Since the
last few years, we have started
NPS (netpromoter score)surveys
totrack ourown performance
across the wholebusiness. We
alsotrack our ownresponseon
socialmedia-everyweekIlook
atthe turnaround times wehave
achieved. We haveatargetof get-
tingback topeople onanything
within 20 mimites.

amit. bapna @timesgroup.com
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The top 5 biggest
stars on TikTok

1.LorenGray - 32.6 million
Atage 17, Loren Gray Isthe most-fol-
lowed person on TIKTok. Atone point,
she hosted her own Snapchat show
called "Glow Up,” and has garnered
nominatlons for her soclal medla pres-
ence at the Teen Cholce Awards and
People's Cholce Awards. She has also
been producing music since 2017, and
most recently released the single "Can't
Do It" In May.

2.Baby Ariel- 29.8 million
Baby Arlel,aka
Arlel Martin,
was thefirst
Individualto
surpassthe
20-million-
followers mark
onMusical.ly,
and her fame
has only grown
from there. The 18-year-old's lllustrious
TikTok fame has led to multiple gigs on
Disney channel and Nickelodeon TV
shows.

3.Mr.Faisu-

23.7 million (Suspended)
Mr. Falsu (@mr_
falsu_07),aka Falsal
sShalkh, Is the most
popular TIkTok
star In Indiaand
the most popular
member of Indlan
soclalmedia group

Team 07. Mr. Falsu's account Is currently

suspended for violating TIKToOK commu-

nity guidelines.

4.Kristen Hancher -
23.0million
g Kristen Hancher
= hasgalned an
Incredibly large
| fanbasewho
havewatched

k“* the 20-year-old
ﬁ throughyears of

| lip-syncingvideos
and dozens of halr color changes. Now,
Hancher Isamember of Jake Paul's Team
10 squad, and Iives In the Infamous Los
Angeles mansion full of soclal medla
stars.

5. Jacob Sartorius—
20.7 million

Jacob sartorlus
wasoneofthe
most popular
starson Musical.
Iy, whichhas
helped the
16-year-old
‘; launcha mildly
successful career
Inmusic. sanonus also graced headlines
In2018as partof amuch-publicized
relationshipwith "stranger Things" star
Millie Bobby Brown.

Source: Business Insider
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VIDEO & AUDIO O
STREAMING 5
CONFERENCE N

The iStream Congress will bring together the industry
stalwarts of video and audio streaming market,
distribution and technology sector. The congregation will
focus on how OTT is enabling new business models for

both traditional p

and new

For Registration, Visit:
etbrandequity.com/iStream

For Queries: NITESH KUMAR
99993 48613 | c-nitesh.kumar@timesinternet.in
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THE FUTURE OF
STREAMING IN INDIA
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society, in advertising and in life” - David Droga Tem

BRAND EQUITY

Continbed fromPage 1>

On BEat| AN EXPLORATION OF THE EVOLUTION OF MUSICAND SOUND IN MARKETING

Anvradha Aggarwal,
head of English,
Infotalnment and Kids
cluster, Disney-Star
Indla, who found the
sesslon Inspiring, said,
“Therebranding or
rather de-branding of the
word mark was Indeed

actof this platformwas very
pertinent, Indeed. A global brand.
A brand with long history and
richheritage A very successful
brand. with no apparent need
or reason to change But daring
toevolve tonotonly keep pace,
but tostay ahead of the race. The
way Isee It, this Is not only an

musician ruled the charts, so to
speak. Centuries after hizdeath, the
musical works of Johann Sebastian
Bachand gangare stillused inadver-
tizsing the world over. While the likes
of Badshah have made their wayinto
ad campaigns with their brand of
swagand raps, it's worth wondering
whether these hip-hop queens and
kings'tunes will be around in adver-
tising centuries after they're gone.
Western classical music in adver-
tising has been on the wane for a

PHOTOS: NITIN SONAWANE AND NISHIKANT GAMRE

Before Badshah there was 25TH sy—aﬁ‘s,m consequently could easily
Bach. Over two-hundred written In 1773, was become a cliché. “But if you
and twenty six years purex PLAYED mﬁ%&%h‘: know Mozart very well you
before the YouTube Itrigntinanadror byworid-renowned  can pick out a small phrase

- o Play O lubricant for Indlan com) and =
view rigging” scandal over wumen Teaturin musician AR Rahman,  Somewhere” and use the mu-
Indian rapper Badshah's latest  Queen Nigh the'Mozartof  sic is surprising and refresh-
track broke a few weeks ago, the mfaag"?c“ Madras’ ing ways. Chatterjee has a bit
German classical composer and ute of reputation in marketing circles.

“In Levers (Hindustan Unilever), the
usual conversation went something
like this, “Subir, we've discussed the
film,now what isthekind of music youn
wanttonse?" Andmy usual response
is“Nice™.”

Chatterjee tells us, “Talking mu-
sic is academie. It means nothing.
Always use music which is in concert
with the film.” It could be Maurice
Ravel or Mohammed Rafi, the music
works only when it marries with the
story.

a bold step and Raja inspiring case study of while though. Now deployed mainly AR Inrecent years, few Indian com-
patlently explained how the Mastercard brand asacomicdevice toexaggerate ascene /# SIGNATURE  mercials' use of western classical
he got sponsors within fransition, but more or emotion. But some of the most S g mg&sm"rﬂmnn‘s music compositions have stood
The company to support soanunprecedented memorable ad tunes like Raymond ICONIC “Traumerel - out. One of Chatterjee’s favorite
the seemingly risky Idea” casestudy Inchange and Titan's signature sounds still .‘%PYDH the Kingerszenen is a film he made for World Gold
sheadded thatwhile sonic branding management of an linger decades after the works of  Sinojarmartoy (1838). oymcilthat used Hungarian com-

ISN'TNew but the extent of effort
on perfectionin deslgn and Its final
consumer valldation was an eye-
opener. Echoing her sentiments,
Rohitohrl, chalrmanand CEQ, FC
Indla applauded the appreciati

unparalleled scale.”

Krantl Gada, chlef
operatingofficer of
legacy brand shemaroo
Entertalnment, that Itself
underwent a business and

Amadeuns Mozart were adapted to
create musicfor 60-seconders.
Classical musie in general, despite
popular belief, is rather versa-
tile. Tell Alexa to play Mozart

Robert Schumann and Wolfgang MP#E DVOrak's
Sympnony.

‘World'

poser Bela Bartok’s piece, “a very
strange one”, ashe puts it. The commer-
cial featured model Sheetal Malhar
dancingtoBartok’s melody. “Tlisten to
alot of music and when Theard this
piecelzaidI'm going toput this one

consumer Insight mining an brand transformation, if you're in need of a spirit lift. in. It just married so well that 10
of thought In the strategy. He also found hearing the Chopin for romance. Wagner years later we were asked to make
sald, “The strategic moveto views of the country's top if you're in the mood for war another film with the same piece

creating priceless experfences
was fantastic. simplicigy,
simplicity and simpligity builds
brands”

As far as masterclssesin
marketing go, this
CMO Dlarles sesslon certalnly
fulfilled Its promfse to help

marketing and advertising
bralns on Rajamannar's work
alsovery enriching
prasoon Joshl chalrman,
Mccannworldgroup, Asla
Pacific, found In the first
sesslon of Brand Equity
- Global CMO Dlarles

not love. Techaikovsky and
Prokofiev are best suited for §
one of Tolstoy’s sorrowful
Russian peasants. Even so,
the same piece of music can af-
fect listeners in different ways,
and can evoke a range of emotions
and moods. Thegenre's versatility has

done another way. Irefused. I said,
“Look, I'm not gonna dick around
with Bartok. You either use that or
I'mnot going todoit.”

Chatterjee’s extensive knowledge
of music was also put to good use
for a Tata Indigo commercial that
needed to suggest business class com-

B : : The keonic ‘Boy on the Blke’ advert by Got MIIK - Get The Glass - Henryk : L
marketers reimagine the substantial material 1o perhaps backfired as it's sometimes  yovis featurea Antonio DVoraK's ‘New Goreckl - For You, Anne-Llllfor Flute  fortinacar. CueErik Satie. The French
boundaries of what's pos: absorb and assimilate for dismissed as musical-Calmpose or World® Symphony. anda Plano, 0p. 58 (1956) composer’smusicisquite “sparse”, and
Sald Manishvyas, the marketing leaders a snooze-fest for posh people. In fact, In 1991, Chanel Egolste by Jean Audl R8 commerclal - “Dream  thefilm needed music but it alsohad to
consumer care - vice Inindia”. Joshl added, YouTube is full of playlists of west- Paul Goude Used Sergel Prokomev's car” - “Jeux D'eau” by push the concept of silence. “When we
president and businegs “Ihave been partof the ern classical music from Baroque to e e aw: Maurice Ravel design music for films we say that the
head for yardley india, Mastercard brand bullding Romanticerastohelpwitheverything MTW!! Imr was 0Old Spice- Carl Orfr's ‘0 only way you can push silence at night
WIpro consumer cafe, journey for many yearsnow and from study to sleep. i mroarw — %’f&"ﬁ.ﬁzm n l""’l‘{“-""a' me ‘a"""";: T’-'fa"'a is to have a dog bark. So you have to
“as marketers tod there s aspecial connect as've Naturally, due to its enduringand  '{ggg Eran vas (1502 was et Rl%gﬁy_igggk%,sﬁgl‘g 8l - putinsoundtomake it cound silent:

personally worked on the global
sonic branding solution which
came from Mccann Indla. Raja
who personally led the project has
greatfalth Inindian

often indeseribable appeal, classical
musie, which transeends the boundar-
ies of time, cultures and generations,
became a rich mine of material for ad
makers. And when Mozart is nused to

talentandwe are
happy thatwe lived

Interesting way how his uptothat”
brand s going Heyond Meanwhile, as he
conventional visual appreciated the

“combining of the
artand sclence
experlences”

For Alay Kakar, chief create anew brand
marketing officer, Aditya architecture”,
Birla Capltal Its the AmitDoshl, chief
“Untold story of how marketing officer

the brand succeeded In
challengingand changing
mindsets of thelr people
and partners, across the
globe” that Intrigued
and Impressed him.

of Lenovo, sald
that, most
Importantly,
thetalk
reinforced
whata

sell everything from cars to condoms,
inmanywayscreatorsofcommereials
help demoeratize a music genre tradi-
tionally thought ofas toosnobbish and
inaceessible.

Durex played it right in an ad for
Play O lubricant for women by featur-
ing Queen of the Night's Act Two aria
from Mozart’s Magic Flute. Coca-Cola
‘Mural’ used the fantastical “In the
Hallofthe Mountain King” by Edvard
Grieg for its opening spot during the
2018 Olympics. Oreo, Ford, Toyota,
Apple have all used ‘Also Sprach
Zarathustra’ by Richard Strauss.
Apple also adores Claude Debussy.
The French composer’s work (‘Clair
de lune’) has featured in iPad Pro
(2016) and “Shot on iPhone” ads.
Hardcoremillennial brand Mountain

“Theresult? A global powerful

brand.A global forceand

transformation engline of

with so many growth

local flavours.” marketing

Headded, canbe within
Theopening Krantl Gada, Shemaroo KavltaNalr, vodarone Idea companies.
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One Smart Cookie

Thosewerethedays when thenay-
sayerswere predicting Amul would
cave to private sector competition
after liberalization, but it actually
managed to hold its own and grow.
‘When GCCMF was created in 1674
to market the products of Gujarat’s
distriet dairies on a 5% commis-
sion, its portfolio consisted of iquid
milk, milk powder, ghee, cheeseand
butter, which were often in short
supply. Come the 90s, the situation
reversed and booming milk pro-
duction obliged GCMMF tothink
in terms of more value added prod-
uets. “Our market research threw
upalistof40 products that consum-
ers might want from Amul. Many
of them, like curd and buttermilk,
were traditionally made at home.
But we believed the new Indian
consumer had more money but less
time and wanted off-the-shelf op-
tions,” says Vyas.

Still, the trepidation over launch-
ing curd and buttermilk was such
that GCMMF created the Masti
sub-brand to shield Amul from pos-
sible disaster. These two products
remainarunaway suceess butsome
of the others on the list did not fare

AMUL ISAMASS BRAND, BUT THE
YOUTH OF TODAY ISNOLONGER ON
MASSMEDIA. YOUHAVETO CATCH

THEM ELSEWHERE
Kishore Jhala, coo, Gomwe

as well. Amul Frozen Pizza and
Masti soup, both considered high-
potential products, failed totake off.
Asitforayedintonewproduct cate-
gories, Amulintroduced severalin-
novations inpackaging. Hindustan
Packaging,ajoint venture between
Tetra Pak of Switzerland and
the National Dairy Development
Board, which then made the pack-
aging for Dhara oil, was roped in
for packaging long-lasting Ultra
High Processed milk in 1094, This
was Amul's second attempt at sell-
ingmilk in Tetra Pak cartons and
Vvas took no chances. “We decided
tocallit Taaza, though ithas aone-
vear shelflife,” he says with a grin.
“And we initially priced it at cost.
It was transported from Anand to
Eolkata, whereitcostat Rs18alitre,
whenfreshmilk wasRs14.”
Today, GCMMF's big chal-
lenge is to keep the image
of its brand young, while
retaining its legacy.
Market research says
Amul appeals most to the
36+ age segment and
less to young-
sters,whothink

* \

Dew has used Frédéric Chopin’s
Fantasie Impromptuin its ad.

Use of western classical music in
Indiancommercials particularly was
also a funection of the time - an era of
“English writers” in the big multi-

it's rather fuddy-duddy. The mantle
for change is set to fall on Kishore
Jhala, GCMMEF's chief operating
officer and MD designate, who is
reaching out to the young segment
through sports sponsorships and
digital marketing, “Amulisamass
brand, but the youth of today is no
longer on mass media. You have to
catch them elsewhere,” hesays.

As it turns out, the Amul mop-
pet has taken well to social media.
Originally created for Amul butter
in 1968, with the “utterly butterly
delicions” tagline, the cartoon se-
ries has proved to be so enduring
that GCMMF now uses it for the
umbrella brand, with no mention
of butter. 5till, old associations die
hard. In May, when Amul created
a cartoon of Deepika Padukone at
Cannes in her Giambattista Valli
tulle gown with the title “Gori
Tera Gown Badda Nyaara,” the
Bollywood actress put it on her
Instagram handle (38 million fol-
lowers) with the comment “this is
truly the icing on the cake...or

| thebutter onthetoast.” Her hus-
‘band Ranvir Singh (26 million
followers) then punned “liter-
ally raising a toast. Makkhan is
life.” *This is not the first
time this has hap-
pened,” says Jhala,
“Celebrities from
every field feel they |
have arrived when [
theyarefeaturedin

e p—

Back-from-school
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‘tne Nokia tune in lm.

Britisn Alrways used e “FIower Duet”
from Leo Dellbes’ opera ‘Lakme’ for Its
corporate theme.

cultural cities, bred on Blyton and
Dickens, and with musical tastes that
flirted between The Grateful Dead
andlonger dead Polish pianists.

In 1888, to use Mozart’s 25th sym-
phony, written in 1773, in an Indian
commercial wasaradical idea. Butthe
distinet possibility of alienation didn't
stop Titan'sfoundingmanagingdirec-
tor Xerxes Desai, a fan of the genre,
and adman Suresh Mullick, a western
and Indian classical music aficionado.
They wanted their brand to possessa
world-class air and Mozart had the
right notes. Titan’s signature tune
has since been through a few updates
to match contemporary tastes. But
Mozart's work in the minds of many
millionsofIndians will forever bethat
Titan-walla song. The only other ad-
track sourced from a western classieal
composition that matehes Titan’s in
embedding itself in the public’s mind
iz Raymond’s signature tune plucked
from Robert Schumann's “Tréumerei”
from Kinderszenen (1838).

AMUL ADVERTISEMENTS THEN AND NOW 4
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PHIR EK BAII HASKA STAR!

Amul

CHAI BHI,
NYAY EHI!

the Bumblebee'

MRF and CEAT have used
Strauss’ Blue Danube

In his book ‘For God's Sake’ for-
mer chief of Draftfeb Ulka Ambi
Parameswaran recounts the story be-
hind an iconic 80s Indian ad for Voltas
Mega Laundrette—“Yeh nahi ho sakta,
kabhinahihosakta’ Theagency’shead
‘Anil Kapoor wanted the ad’s musie “to
stir emotions of incredulity, not fun
or frolic”. Account director Shireen
Cama, “who was quite an encyclope-
dia on operatic and western classical
music” scoured her family's music col-
lection for thead’sjingle and theychose
the Gregorian chant, an ancient form
of music that has its roots in religion.
As Parameswaran writes in his boaok,
“The ad for Voltas Mega Laundrette
featuring men dressed in towels sing-
ing a Gregorian chant-like song went
on to become a big hit. Washing ma-
chine zales peaked and the ad went on
to winnumerous industry accolades.”

Ad industry veteran Subir
Chatterjee of White Light Moving
Pictures, tells us that Mozart's oeu-
vre is one of the easiest to mine, and

Chatterjee remembers havinga long
argument over the music. “ITsaid I
wanted the suggestion of silence in
the comfort but Ialse wanted the mu-
sic. Satie's musie is very sparse and
has beautiful melodie lines, like The
Gymnopédies. The client was alittle
uncomfortable, but [suppose it worked
intheend”

Classic musical eompositions do
have a way of making people feel
“uncomfortable” at first. Like the
suggestion in a recent Heinz com-
mercial featuring “millennial” pop
artist Ed Sheeran of ‘Shape of You'
fame. Sheeran stars in the humorous
ad that’s set in a “super posh restau-
rant”, “the kind with too many forks"
and “classical music”, as he narrates
inthe commercial. Accordingtoan in-
vestigation by Classic FM, the musie
is “some Chopin and ‘fake’ Mozart'.”

Andinthatlies the biggest advantage
ofthe genre. Ina New York Times piece
from 2018, Hal Curtis, creative director
at ad agency Wieden & Kennedy, said,
“Tt'sfantasticworking with adead com-
poser. They like all your comments,
theylisten to all your ideas and they do
exactly what you want.”

delshad. irant @imesgroup.com
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Amul topicals.” Amul
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