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China Indicates It Won’t Retaliate

Now on Latest US Tariffs Hike
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AROUND 32,000 CR OF LOANS MAY BE TRANSFERRED

DHFL Lenders Plan to Put
Loans to Buﬂders in SPVs

Home Truth
DHFL s Indla’s 4th largest | Unlon Bank leads Carve-outs likely to
housing finance company | consortium of 34 lenders | help generate larger
.| to DHFL working on | investor interest for
?;"51- %imﬁmm' resolution plan retail portfolio
(as on June 30, 2019) 'l_:lalsﬂg m’rtisedm'h::me New mto
v cuoroon Secur managers
B:éigo%xposu RE: loan assets worth complete stuck
Ta0o00crore | oyer 240,000 crore, | projects, generate
SECURED LOANS: including 2 land cash flows and
75,000 crore parcels in Mumbai repay lenders

Development managers

Under such an arrangement, DHFL's
lenders will transfer as much as ¥30,000-
32,000 crore of its 742,000 crore wholesale

i . i1 tstanding to the SPVs. If th
may be appointed; Adani,  Kensouanine oSk e
dominan tall-focussed shad
Piramaland Tataamang B o et
groups approached making it easier for itslenderstorope ina

ArijitBarman & Salkat Das

Mumbai: Lenders to Dewan Housing Fi-
nance Corporation Ltd (DHFL) are con-
sidering hiving off a chunk of the mort-
gage firm’s loans outstanding from buil-
ders and transferring that to companies
created specifically to hold thedebt.

These special purpose vehicles
(SPVs)couldalso work like pooled enti-
tles, such as alternative investment
funds (AIFs), said multiple people awa-
reof thediscussionsover adebtresolu-
tion plan for DHFL.

strategic partner.

They are currently evaluating the ow-
nership structure of the SPVs, which
may even house a project each, and the
process by which they will enforce the
conditions on the loans given by DHFL,
the people said.

lustration: ANIRBAN BORA

Development managers are to
be appointed for each project to complete
the work. DHFL's lenders will get paid
from the cash flows of the SPVs, after ser-
vicing fees to the development managers
and servicing of any additional debt infu-
sed in the projectsfor their completion.

‘The new development managers will in-
fuse fresh funds either through equity or
fresh working capital loans, Kickstart the
stuck real estate projects and generate
cash flows through the saleof the invento-
ry to pay back the loans, the people said.

Cash Flow Beneflclaries»» 9

EARLY RESOLUTION TO DEBT CRISIS PROMISED
Coffee Day Brass Meets Investors, Lenders

i

The new top management of Coffee Day Enterprisesmet investors and
lenders in Mumbai earlier this weekand assuredanearly resolution of out-
standing debtat the coffeeretailer, report Salkat Das & Indulal PM. »+ 13

REPORTS SOUGHT FOR FEBRUARY-MARCH 2019

E-marketplaces Asked to Upload
Compliance Details by Sept 30

Statutory auditors' reports have to be put up on websites

Compliance Count

Small shopkeepers, traders
alleged online marketplaces were
Induiging In deep discounting

places issued by RBI
in January 2019 did
not mandate this

Shambhavi.Anand@timesgroup.com

New Delhi: The government on Thurs-
day asked ecommerce marketplaces such
as Amarzon and Walmart-owned Flipkart
to upload on their websites reports from
their statutory auditors certifying that
they are complying with FDIrules.

These compliance reports have to be
uploaded by September 30, and in this in-
stance will cover only the February-
March 2019 period, as the new FDI norms
came into effect from February 1. In the
future, they will have to be furnished for
the entire year.

‘While Press Note 2 issued by the govern-
ment in December 2018 had stipulated
that the FDI compliance certificate be

submitted to the RBIL the FEMA (Foreign
Exchange Management Act) notification
regarding ecommerce marketplaces is-
sued by the central bank in January this
year did notmandate this.

The government hasasked the RBI toin-
clude this provision in the FEMA notifl-
cation. But, instead of submitting the
FDI compliance reports to the RBI, ithas
told the ecommerce companies to upload
them on their websites.

These decisions were communicated
Thursday during a meeting of ecommer-
ce marketplaces with Guruprasad Moha-
patra, secretary in the department for
promotion of industry and internal tra-
de (DPIIT)

Complaintsby Small Retallers, Vendors » 10

FLIPKART ADOPTS STRICTER COMPLIANCE NORMS
Focus on Core Categories

Walmart-owned Flipkartwill focus on core categories
as itadopts stricter compliance norms inwarehousing
and last-mile centres, reports Aditi Shrivastava. »» 16
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$40-MILLION INFUSION LIKELY

Flipkart may Invest in Shadowfax
Flipkart isclose to investing $40 million inShadowfax
as it looks to spruce up last-mile delivery before the
festive season, reports Aditl Shrivastava. »» 16

Automakers Go All | Retail Cos Loosen
Out to Drive Sal P Strings t
in Festive Seaso Woo Consumers
Set to push up marketing & promaotional
Besidesdiscounts, Ste?l‘?il:ig expenditure for the festive season
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PRESSURE FROM INVESTORS AND LENDERS

CG Power Board Removes
Chairman Gautam Thapar

Under Scanner

CG Power's operations committee
had learnt about some financial

A probe by an independent law
firm had revealed that the group’s
liabilities and advances to certain
entities were understated
Company's net worth was
understated due to unauthorised
and inappropriate write-offs

No promoter
or promoter

entity nas
derlved any undue
benefit. There Is
simply no fraud.
Promoters who
nave pald back
24,000 crore to
lenders since 2015
do not cheat

GAUTAM THAPAR
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Decision comes after
probe flagged financial and
governance issues at co;
businessman denies fraud

Our Bureav

Mumbai: Businessman Gautam Tha-
par has been ousted as chairman of CG
Power and Industrial Solutions, former-
1y known as Crompton Greaves, by the
company’s board that was under pressu-
re from investors and lenders to remove
him after a probe revealed financial and
governance irregularities.

CG Power’s operations committee was
informed of some financial transac-
tlonsthathad been made without proper
authority. The committee undertook an
investigation, which revealed that the
group's liabilities and advances to certa-
in entities were understated. The net
worth of the company was understated
due to unauthorised and inappropriate
write-offs, and the relevant charges were
debited to the proflt and loss account, le-
adingtorefiling of financial statements.

On the decision to ask Thapar to quit,
the board said in a statement on Thurs-

day that “this decision has been taken in
the interest of the company and its sta-
keholders in discharge of the fiduciary
dutiesof the board.”

Thapar, meanwhile, said bank loans or
other funds have not been misappropria-
ted, and the money was deployed with
due board approval. “No promoter or
promoter entity has derived any undue
benefit. There is simply no fraud. Pro-
moters who have paid back v4,000 crore
to lenders since 2015 do not cheat,” Tha-

par said in a state-

— menton Thursday.
Thapar sald The said transac-
bank loans or tions came to light in
other funds April, and the compa-
havenotbeen ny then asked incum-
misused, and bent chief executive
m - officer KN Neelkant
t0go on leave, and ap-
Dboard approval pointed its then non-

executive independent director Sudhir
Mathur as whole-time executive director
An independent law firm investigated
the transactions and submitted its re-
porton August 6. Then some other trans-
actions were identified and compiled by
the board in a meeting held on August19.
The company then restated its financi-
alstatementsfor FY18 to incorporate the
impact of the identified transactions.

‘Wasn't Part of Investigation’»» 10

Study Without Paying a Fee,
Pay Back When You Get a Job

INCOME SHARE AGREEMENT IS AN INNOVATIVE EDUCATION FINANCING MODEL
THAT HAS BIG POTENTIAL IN INDIA

Saumya Bhattacharya, Sreeradha D Basu & Rica Bhattacharyya

t'sanew idea, butone thathas immense
potential. Education, among India’s
fastest-growing sectors, is particularly
conducive to Innovation, especially
when it comes to financing quality educa-
tion. And bridging a critical gap 1s the idea

But ISA happens if, and only If, the

student earns a pre-specified amount

‘ or more after finishing the course

of income share agreements (ISA).
HERE'S HOW THE IDEA WORKS

A student wants to join a course that
will teach him valuable skills that are
in demand

9 An institute offers such a course

It may also be the case that the
student doesn't have to bear the
interest cost for the course fee

=

@ If the student earns less than
= the pre-specified amount, he
iE doesn't pay anything back

{§) Thesame holds ifthe
student fails to find a job

The
institute's
earning from
I1SA model is
determined

by an
arrangement
with the

The student, after getting a job,
shares a portion — typically
12-17% — of monthly income with
the institute to pay back the loan

lender

Around half-a-dozen
startups are currently
offering ISA in India

The lender gives an unsecured
loan, and the institute and the

£y But the student doesn't have the
money to pay for it

student are parties to it

@ If a student lands a low-pay-
ing job or doesn't get em-

So, the insti-
fute steps in;
actingasa
bridge be-
tween the
lender and
the student

]

ployment or loses his job,
there are various models on
bearing the cost In some
cases, the institute takes the
hit, in others, the lender

Relevant regulators in this
business model may be the

the lender demands a collateral

‘What ISA does, therefore, is to ease the
mode of financing marketable educa-
tion courses, by lowering the risk for
financial lenders. Italsolowers the debt
risk for students. And it incentivises
institutes imparting valuable skills
through specialised courses to look for
students beyond the narrow band of
those who can afford expensive train-
ing. Since institutes offering ISA typi-
cally also play a big role in finding the
right job for students, the overall risk
comes down.

In the US, ISA is catching up as an edu-
cation business model. In India, ISA is
still in 1ts nascent stage. A fow startups
offer ISASs for niche courses, and some
education providers are consideringit.

ET spoke to 10education experts, start-
up founders and law firms for this re-
port. Many spoke off the record.

“ISA allows institutes to admit merito-
riousstudents whootherwise may notbe
able to afford the course fee. This loan
structure involves institutes, and it
promises good placements... this adds
anotherlayer of security. The whole con-
cept is in a nascent stage and we hear of
some institntes attempting todo it. This
is being done mostly for postgraduate
courses, especially tech and specialised
courses that the job market needs,” says
Nagavalli G, partner at law firm Cyril
Amarchand L

Startups offering the ISA model in
India are AttainU, InterviewBit, Pesto
Tech, AltCampus.

Attainl, a startup that promises a scal-
able, high-quality college alternative for
deserving students, offers softwareengi-
neering courses that are conducted on-
line and live. It offers ISA to 350 students
now. Founded in November 2018,
AttainU is currently running multiple
batches and its first batch of 20 students
will graduate in October.

After completion of the course, AttainU
promises a minimum annual salary (on
cost-to-company, or CTC, basis) of 5
lakh. If a student lands a job that pays
less, he hasnorepaymentobligation. On
sueeessful placement, students pay back
the course fee through monthly payment

EXPERTS SAY ISA GIVES A CRE-
ATIVETWISTTO

EDUCATION FINANCING
OPTIONS. THERE'S OFTEN

A CHALLENGE AROUND
AFFORDABILITY WHEN

IT COMES TO SKILLING,
UPSKILLING & EMPLOYABILI-
TY-FOCUSED PROGRAMMES IN
INDIA. ISA CAN SOLVE THAT

STARTUPS OFFERING THE
INCOME SHARE AGREEMENT
MODEL IN INDIA ARE
ATTAINU, INTERVIEWBIT,
PESTO TECH, ALTCAMPUS.
MOST DON'T CHARGE ANY
INTEREST ON THE COURSE FEE

of 15% of theirsalary. “ISA isadeferred
fee-payment model, conditional to em-
ployment. We are working with three
NBFC-fintech firms on the model,” said
Divyam Goel, founder-CEO of AttainU.

Once students find a job with a salary
above the cut-off level, a contract is
drawnupbetween the student, the NBFC
and AttainU. The students pay zerointer-
est to the NBFC for the course fee.
According toan NBFC official —whodid
not wish to be identified — such an ar-
rangementisa typical subvention-based
personal loan.

Pune-based reskilling startup
InterviewBit, where students/profes-
sionals pay back the course fee only af-
ter landing a job, was initially offering
online courses to students for free and
was charging a hiring fee from compa-
nies once placements were done. The
company had partnerships with 600-
plus companies including Google,
Amazon and Uber. However, margins
were thin. So when InterviewBit want-
ed to move beyond the online model, it
decided to take the ISA route with the
help of banks/NBFCs.

Abhimanyu Saxena, cofounder of
InterviewBit.com, says focus onquality
isall-important. For its first batch under
ISA, which started off earlier this year,
as many as 9,000 took the entrance test.
Only 200 were selected. About70% of the
‘batch already has job offers.

“Students sign a conditional loan, a
legal contract, which says that if you
don'tgetajobwithin a year of starting
the course, your loan gets cancelled.
Otherwise, students pay back acertain
percentage of their salary for a maxi-
mum of two years, or till they have re-
paidz3lakh, whichever isfaster,” says
Saxena. No interest is charged.

Kumar Ashish, 22, completed hisBTech
from a Kolkata-based tier-3 private engi-
neering college earlier this year. With
little placement assistance from his col-
lege, he found that most off-campus jobs
paid around 7-81akh. The only offer that
he had was in the same range.

That was when Ashish took the ISA
route, with InterviewBit. With azs-lakh
education loan already weighing heavy,
he could not afford the #31akh required
for the six-month programme. With the
startup’s assistance, Ashish has recent-

An education loan from a bank/NBFC
is a tough call for the student because

RBI, since financial lenders
are involved, and UGC/HRD
ministry, since education
providers are involved

llustration ANIRBAN BORA

ly landed a job at Pune-based
MindTickle as a software developer en-
gineer — at twice the base pay of his pre-
vious offer, plus Esops.

In the US, Lambda School has suc-
cessfully implemented the ISA con-
cept, and is now considering an India
entry. Recently, Lambda School said it
was looking to set up operations in
India, which, it feels, may become its
second-biggest market.

Ajay Raghavan, partner and head of
employment 1aw practice at law firm
Trilegal, said the ISA model gives acrea-
tivetwist toeducation financingoptions.

“At the heart of the product is the
ability to underwrite career success.
Only when you have a clear idea of
what kind of a career an individual
‘will be able to access, and the skillset
required to get him/her there, will this
model work,” says Amitabh Jhingan,
partner in the EY-Parthenon
International Education Practice.
Currently, in India — as in the US or
UK —ISAs are being provided largely
bystandalone training providersrath-
er than universities or formal educa-
tion players, he says.

FOR LOAN REPAYMENT SCHED-
ULES, AN ALGORITHM IS USU-
ALLY INPLACE. SOME GLOBAL
ISA PLAYERS MANACE A
RETURN OF UPTO 30%IFA
STUDENT DELIVERS ABOVE-
AVERAGE PERFORMANCE

There’s often a huge challenge
around affordability when it comes to
skilling, upskilling and employability-
focused programmes in India. This
model will help solve that, feels
Jhingan. But screening will be key.
“Also, there's so much supply in India,
the question is how do you acguire that
brand, thatslight exclusivity withem-
ployers,” he says.

For loan repayment schedules, an al-
gorithm is usually in place. Jhingan
sayssome global ISA players manage a
return of upto30% if a student delivers
above-average performance. Returns
can drop to below 10% for average or
below-average performance. Students
typically pay 12-17% of their monthly
salary to the ISA provider, and the re-
payment period is usually 2-3 years.

‘What is needed, say stakeholders, is
clear regulation in case ISA becomesa
widely accepted model. Some people
ET spoke to said RBI — the regulator
of lenders —and UGC/HRD ministry
— the regulators of education — may
berelevant.
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Johnson’s House Move Faces
Multiple Legal Challenges
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Govt Planning to Get Off
Air India, Bag and Baggage

Alternative mechanism
panel headed by home
minister Amit Shah to
meet soon to finalise plan

Our Bureau

New Delhi: The government wants to
exitfullyfrom AirIndiaasitembarkson
another effort aimed at divesting the
loss-laden carrier after a plan to sell a
T76% stake last year failed.

“I believe the government should not
be in the business of running airlines...
and believe the government should
completely exit Air India,” aviation mi-
nister Hardeep Singh Puri said. “There
are many who are very interested in the
airline and the one who gets the airline
willbe very fortunate.”

Alr India has debt of about¥31,000 CT0O-
re after the government took over
229,000 crore off its books, thusreducing
the airline’s interest burden by 72,400
crore to 71,700 crore annually. However,
oilmarketing companies last Week stop-
ped fuel supplies to the Air India Group
at six airports because of dues of about
25,000 crore, mainly affecting opera-
tions of the Alliance Air unit. The issue

‘MODERATION IN DEMAND & PRIVATE CONSUMPTION IN Q1'
Economy Undergoing

Cyclical, Not Structural,
Slowdown: RBI Report

BETPrime.com

How DrLal PathLabs staysan investor
favourite Inbleak times
Meesho: Leveraging local influencersto
capture small-town India

India wants to use facial recognition,
butwhat about privacy?

COMPANIES & ECONOMY »+13

More Stepsmay be Unveiled Soon
toBoost Economy, Says Sitharaman
The government could s0on announce more
measures to boost the economy, toppingup the
mega package unveiled last Friday, finance
minister Nirmala Sitharaman has said. “Con-
sumption needs aboost . moremeasuresto
accelerate economic growthare in the pipeline
andwould be announced in the coming weeks,”
the finance minister told reporters in Guwahati
onThursday.

Economy: Macro, Micro & More »» 11

Traders Roll Over
Short Positions

Tradersrolled over more of
é their short positions intothe
September series on contin-
ued concerns over economic slow-
down inIndiaandglobally and US-
China trade tensions, reports Sanam
Mirchandanl. Sensex ended down
382.91points, or 1%,at 37,068.93 and
Nifty ended down 97.80 points, or
0.9%,at 10,948.30 on Thursday. » 7
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Anandita.Mankotia@timesgroup.com

New Delhi: Apple, the maker of 1Pho-
nes, has told government officials that it
plans to invest close to 71,000 crore in
setting up its online selling platform,
andopeningthreeof itsiconicretail
stores across major cities over the next
two to three years.

“There have been meetings with com-
pany executives. Thefirststore 1slikely

APPLE INDIA'S BIG PLANS

iy n  Full Flight
: Govtmay holdasmall  Ministers’ comm-

percentage for esops ittee on Al to meet
Decislon after past STVt ARHG
attempt to divest 76% Committee headed
found no takers by home minister
Niti Aayog had recomm- = Govt's target to float
ended 100% divestment = Eol by October

‘We will analyse (the experience of last
time). This time we will succeed. There

is interest among buyers.
HARDEEP SINGH PURI, Aviation Minister

‘Airports Under Pvt Mgmt,
PPP Model in AERA Ambit’

Alrports under private manage-
“ mentand PPPwillcontinuetobe
regulated by airport regulator

AERA evenifthey are not ‘majorairports’,
theaviationministry has said. »» 13

is expected to be resolved soon with the
help of equity support from the govern-
ment.

Puri said the so-called alternative me-
chanism, a panel headed by home mini-
ster Amit Shah, will meet soon to finalise

——
Ilustration: ARINDAM

the asset-sale plan. “The details are being
finalised,” Purisaid. “The committee hea-
ded by the cabinet secretary will look into
it first and then the alternative mecha-
nism will clear it.”

Last time around, the government so-
ught to offload a 76% stake and retain the
resttobesoldatapremiumlater, butthere
werenotakers.

The government is more optimistic
this time as the grounding of Jet Airwa-
¥s makes Air India a more attractive
proposition for any entity seeking to ta-
ke advantage of demand in the world's
second-most populous nation.

‘Improved Performance’ »» 10

‘Land, labour & marketing
issues must be addressed
toarrestbroad-based
downturn in some sectors’

Our Bureau

Mumbai: The economy is undergoinga
eyclical slowdown rather than a “deep
structural” one, the Reserve Bank of In-
dia (RBI) said in its 2018-19 annual re-
port. But it added that issues related to
“land, labour and marketing™ will need
to be addressed as a broad-based down-
turn isunderway in sectors such as ma-
nufacturing, trade, hotels, transport,
communication and broadcasting,
construction and agriculture.

“A decomposition of
various seasonally ad-
justed indicators of
economic activity, ag-
gregate and sectoral,
into trend and cyclical
components suggests that the recent
deceleration could be in the nature of a
soft patch mutating into a cyclical
downswing, rather thana deepstructu-
ral slowdown,” the central bank said,
highlighting the slump in both rural
and urban areas.

In its monetary policy review earlier
this month, the RBI cut its growth pro-
Jjectionfor FY20t06.9% from its Junefo-
recastof 7%, citing weak domestic eco-
nomic activity and a global slowdown
amid trade tensions.

TIME FOR
POLITICAL

COURAGE
»-SEE EDIT

Structural Reforms Needed: EXperts»» 9

Report Highlights

Consumption slowdown both
in rural and urban markets

Trend growth has undergone
moderation since FY17

Favourable Valuation galns
market conditions | suppressed external

helped RBI debt numbers; debt
generate record | would be

lus of
”1"”‘23 $30.4
21.29L | Billion
Crore not $13.7 billion

INCIDENTS OF -
CYBER FRAUD UP

2500 notes account for
more than haif the value

S ‘“*“g of currency notes In
£~ drcutation

275 Key NBFCs to Face
Tighter RBI Scrutiny
About 275 systemically impor-
tant NBFCs will face tighter RBI
A scrutiny, particularly oninter-
linkages with commercial banks. »» 7

M Liquidity Management to be Key
Focus Area for RBI in FY20»»7

M Limited Room Available for Fiscal
Stimulus, Says RBI Report»» 10

MORE REPORTS»+7, 10, 14

CO-LOCATION CASE

Sebi Clears 3 Former NSE Executives

Sebi hasexonerated three former NSE execs in theco-location case, butsaid two
. others failed to"discharge their duties”. Those exonerated include former group
operating officer Subramanian Anand and ex-CTOs Ravi Apteand Umesh Jain »» 9

Apple Has a%lkcr Retail Plan in Store

To set up online selling platform, and open three of its iconic stores in India in 2-3 years

tocome up in Mumbai followed by Delhi
anda thirdlocation is yetundecided,” a
senior governmentofficial familiar
withthe company’s plans told ET.

Apple did notrespond to ET's query on
its iInvestmentplans.

In astatementon Thursday, the compa-
ny welcomed the government’s move
andsaid that it is working on plansto set
up itsfirst company-owned retail store,
besides setting up its own online store.

“...welook forward to one day wel-

Three company-owned | Apple doesn't expect

stores, in big cities like | stores to be selling
Mumbai, Delhi, besides | points, but
online platform experience centres

Each store likely to be | Plans at a time company
ring, exports from India

25,000 sqft (apprax),
like a mini-mall

" -

1
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comingcustomers toIndia’s first Apple
retail store. It will take us some time to
getour plans underway and we’ll have
more toannounce atafuture date,”
Apple said. “We love our customersin
India and we're eager toserve them
online and in-store with the same ex-
perience and care that Apple customers
around the world enjoy,” the company
added.

‘Major Branding EXercise’ s> 10

Local Brands, Pvt Labels to
Gain from Easier FDI Rules
Homegrownbrandsand private
. labels such as Fabindia, Chumbak
and UrbanLadder will now beable
toeasily raise foreign funds for their ventures

With 100% FDI beingapproved in contract
manufacturing reports Kirtika Suneja. »» 17
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Jadeja, Ashwin or Kuldeep —
Who is India’s Top Spinner?

SPORTS: THE GREAT GAMES»» 18

SHINE BY DESIGN

INTRODUCING

THE HOSTING COLLECTION

THE BREWMASTER
TEA POT

DISCOVER MINIMALISTIC FLAMBOYANCE WITH
THE HOSTING COLLECTION BY SHAZE, CRAFTED WITH
THE EXPERTISE OF INTERNATIONAL DESIGN EXPERT,
SEYMOURPOWELL. WITH ITS THEATRICAL FLOURISHES,
THIS COLLECTION OF THOUGHT-INFUSED BARWARE AND
BREW-WARE HIGHLIGHTS YOUR FLAIR FOR HOSTING,

GIVING YOU AN UNMISTAKABLE MOMENT TO SHINE.

FIND YOUR NEAREST SHAZE STORE |
Delhi: Aerocity. Khan Market, Ardee City
FOR EXPERIENCES, PLEASE CALL: 9372501683
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PURPOSE IS TO ENSURE CENTRAL SHARE IN SCHEMES FOR NEWLY CREATED UNION TERRITORY OF J&K DOES NOT DROP

Centre Considering ‘Hill UT” Catego

While case of Ladakh is
clear, govt working out
best J&K designation
for fund devolution

Aman Sharma & Nidhi Sharma

New Delhi: The Centre is considering
anew ‘Hill Union Territory’ category
toensure that centralshare inschemes
for newly created Union Territory of
J&K does not drop, while it makes ef-
forts for expediting the progress of

Its important schemes there.

So far, as a ‘Hilly state’ J&K got
central funds In the ratio of 90:10
(90% contribution from the Centre
and 10% from the state’s Own re-
sources). But under the current
rules, a UT with legislature gets
fundsfrom theseschemesunder the
60:40 ratio (60% contribution from
the Centre), while a UT withoutleg-
islature gets 100% central fanding.

While the case of Ladakh is clear,
there’s much discussion within the
government circles on how to han-
dle the new “designation” of J&K.
This nomenclature could mean re-
duction of central share of funds to
the new Union Territory.

The government is now seriously

Yechury Meets Tarigami in Srinagar

i)

considering a new category of state—
Hilly UT— toensure that either there
15 100% funding of central schemes or
atleast the previous model of 90:101s
maintained. “There’s no problem in

sRINAGAR: Armed with an SC order, CPM general secretary
Sitaram Yechury on Thursday met his ailing party col-
league Mohammed Yousuf Tarigami who has been under
house arrest since Avgust 5. Yechury arrived here inthe
afternoon and was escorted by police to meet Tarigami at his Gupkar
Road residence in Srinagar's Civil Lines area Officials said CPM leader
spent nearly three hours with Tarigami. Yechury had landed in Srina-
gar on August 9, too, but was turned away from the airport. - pmi

T |
UT of Ladakh, but funding in UT'of  sion ingovernmentministriesonhow
J&K stands to reduce. Thenew UT of  thiswillbedone,”saidaseniorofficial

J&K may be specially designatedasa  The plan is in Tine with the Centre’s
‘Hilly UT’ to ensure complete or 90%  attempttopushdevelopmentschemes
funding to it. There isa major confu- and improve flow of revenue to J&K.

FINAL GO AHEAD AFTER A REVIEW BY CABINET SECRETARY AND PMO

End-to-End Education and Employment
Package for Jammu & Kashmir Soon

Centre proposes model
degree college in each
district, enrolment of
50,000 youngsters

Anubhutl.Vishnol@timesgroup.com

New Delhi: TheCentreisset toimple-
ment a comprehensive education,
skilling and employment package to
target mare than 472,000 youngsters
inJ&K witha network of new higher
educationinstitutesand girls'hostels,
‘besides a bouquet of skill develop-
ment and entreprenenrial courses.
This ‘end toend’ education and em-
ployment package is proposed to
Kick-start with setting up of 22 cen-

HRD Ministry has Begun Work

HRD ministry’s It s aiso In talks
Rashtrlya Uchchatar ’ with Industry
shiksha Abhlyan partners to add
hasbegun | employment-friendly
work on components 1o the skill-
developing | Ing courses to be offered
!‘ courses In J&K Institutes .

trally sponsored model degree col-
leges, one inevery districtof thenew
UT. people familiar with the develop-
ment said. To start with, over 50,000
youngsters are expected to be en-
rolled in the higher education insti-
tutesassoonasrestrictionsarelifted

The education and employment
package is being finalised and will
‘be given a final go ahead after a re-

view by the Cabinet Secretary and
the PMO, sources said.

The issue was discussed atan in-
ter-ministerial meeting this week
where key departments had been
asked to finalise J&K-centric pro-
posals by this month end. The ini-
tiative aims to push up higher edu-
cation enrolment in the state, link
courses with employment to en-

sure jobreadiness of students, and
train those interested in launching
theirown enterprise, sources said.

Unemploymentrate in J&K is esti-
mated at over 16%, while its grossen-
rolment ratio (GER)of 22 isbelow the
national average of 27 as per govern-
mentestimates. Thisimpliesthatalot
of youngstersinthestatecurrently do
not pursueacollege education.

So, the institutes will offer diploma
and certificateskilling coursesof s1x
maonths to one year in select domain
areasandskillsets tohelpyoungsters
Jjointhemainstream and get jobseas-
ily Atfirstgo, itisexpected thatenrol-
ment and skilling of about 50,000
youngsters will be facilitated.

Therewill also be short-term cours-
es on soft skills to improve employ-
ability These will be offered alongside
the regular degree programmes to
start with and later be developed into
full-fledged courses, sources said.

The w.nue of arecent meet-
Ing of the All Indla United
Democratic Front turned Into
awrestling arena, with AIUDF
MLA Aminul Islam allegedly
attacking two persons and
later, In turn, getting sur-
rounded by a group. He was
rescued by Police later. The
MLA alleged the meetingwas
disrupted by BJP agents.

‘Flt India Movement’ Launched

MANY OPTIONS: Prime Minister Narendra MOdI addressing a gatherlng atthe launch Of
‘Fit India Movement’ at the Indira Gandhi Indoor Stadium, in New Delhi, on Thursday - ani

Can't Bypass
Environment

Bombay HC chief Justice
Pradeep Nandrajog, who
last month quashed the
Coastal Regulation Zone
clearance granted to BMC
for I1s 14,000-crore road
project, has earned the so-
briquet of ‘Mr Justice Envl-
ronmentallst' or Judge £ A
bench headed by him In July
neld that environmental
clearance for this project
was must. Legal luminarles
wonder why the Judge E'
was bypassed for elevation,
alongwith another judge, to
the Supreme Court?

Poliloquy =resas

How is the biryani?

‘PAKISTAN HASNO LOCUS STANDI IN J&K’

Whenwas Kashmir Part
of Pakistan, asks Rzgnath

Our Political Bureau

New Delhi: Defence minister
Rajnath Singh on Thursday said
Pakistan has no “locus standi” in
J&K and itshould stop making state-
ments on India’s internal matters.
Singh was addressing farmers, se-
curity personnel and scientists after
inaugurating the 26th Ladakhi
Kisan Jawan Vigyan Mela, organ-
ised by Defence Institute of High-
Altitude Research, at Leh. “I would
like to ask Pakistan, when was
Kashmir apartof you? Kashmir was
always apart of India,” Singh said.
“Truth is that Pakistan-occupied
Kashmir, including Gilgit-Baltistan,
hasbeen under Pakistan’s illegal oc-
cupation. Pakistan should focus on
ing human rights violations
andatrocities in PoK," he added.
Singh alsoreferred toaresolution by
Parliament in 1994 which sald entire
PoK. including Gilgit-Baltistan, ispart
of India. “Werespected yourexistence
after Pakistan became a separate
couniry Itdoesnot mean you keepsay-
ingwhatever you want tosay and keep
commentingon Kashmirinaplanned

Rajnath Slngh
Defence Minister
PoK, including
Gilgit-Baltistan, is
under PaK's ille-
gal occupation. Pak should
focuson addressing human
rights violations in PoK

way Nocountry inthe worldwillallow
it. Kashmirispartof Indiaandnobody
hasanydoubt about it,” he said.
“Weare for resolvingissues through
dialogue. Buthowcan talks take place
when you keep trying to destabilise
India by using terror;” hesaid.

TITLESUIT
HEARING

Samanw aya.Rautray@timesgroup.com

New Delhi: The Supreme Court
on Thursday said the Babri
mosque, which once stood at the
disputed site in Ayodhya, can't be
wished away after one of the par-
tles in the case argued that under
Hindu tenets once a temple, al-
ways a temple, but this was not
the case under Islamic tenets.
“Youcan't wishaway themosque. It
stood or stands. The strueture wasa
mosque. You can't wish it away"”
Justice SA Bobde, who is part of the
five-judge bench examining the
claims and counterclaims of both
communities on theland, toldsenior
advocate PN Mishra appearing for
the Akhil Bharatiya Ramjanm-
abhoomi Punarudhar Samitl.
Mishra was arguing that the
Hindushad been worshippingsince
time immemorial at the spot and
that the Muslims had notbeen pray-

i

UNDERWATER ATTACKERS
After Intel
Alert, Security
Tightened at
Gujarat Ports

our Political Bureau

Gandhinagar: Security has been
tightened at all ports along
Gujarat’s 1,600-km-long coastline
following intelligence reports of a
possible inflltration attempt by ter-
rorists through the sea route.

“We have received some input in
this regard and accordingly alerted
all the ports,” Mukesh Kumar, vice
chairman of Gujarat Maritime
Board(GMB), told ET. Kumar, whois
also GMB's chief executive, said that
security atthe portswasearlierbeing
provided by privateagencies, but now
1tisunder the State Reserve Police.

On Tuesday, Kandla and Mundra
portshad 1ssued a “very high” alert,
stating that “as per intelligence input
received, Pakistan-trained comman-
doshaveentered Gulf of Kutch/Kutch
through Harami Nala creek Area.
They are believed tobe trained inun-
derwaterattacks. It is therefore direct-
edtotake utmostmeasuresof security
and prevent any untoward situation.
InGujarat state, all shipsat dpt. totake
utmost security measures and main-
tain antl-terrorwatchandbealert”.

Last Saturday, the BSF found two
abandoned single-engine boats in the
Harami Nala area of Kutch. While
such discoveries are routine in the
area, which is otherwise rich in fish
and safavouritefishingspotfor mdian
and Pakistani fishermen, the matter
assumes significance in view of the
tension between India and Pakistan.

Recently, navy chief Admiral
KarambirSinghhadsaid thatan un-
derwater wing of Pakistan-based
Jaish-e-Mohammed is training peo-
pletolaunch an attack in India.

AFTER SAMITI COUNSEL'S CLAIMS
Can’t Wish Away Mosque
at Disputed Spot: Court

AYODHYA

ingtheresince 1949. Healsoclaimed
the structure was not a mosque as
per Islamic tenets as it had carved
of andhumans
which render it unfit to be a valid
mosque under Islamic tenets.

Itwasa mosque-likestructure, he
said. He alsopointedout thatoncea
temple under Hindu law, it never
ceases tobe a temple, but that was
not the case with a
mosque — it may
cease to beamosque.

Besides, for a strue-
ture to qualify as a
mosque, azaan must
be offered at least
twicea day. In this in-
stance, only Friday
prayers were offered
at the spot for a few
‘Thourstill 1949. Mishra
had also claimed that
Babur never visited
the spot nor built the
structureat the disputed site.

Justice DY Chandrachud also ob-
served that the court would go by
whetherthestructurewasbeing used
asamosquecrnot. “If it wasusedasa
mosque, it wasamosque,” hesaid.

SCwould go
by whether
the struc-
turewas
belng used
asamosque
or not:chan-
drachud

Sectlon 83(1)of J&K zrgamsaﬂon

Actsays: “... the President shall make
areference to the Fifteenth Finance
Commission to include Union
Territory of Jammu and Kashmir in
its Terms of Reference and make
award for the successor Union
Territory of Jammuand Kashmir”

This has put J&K above the rest, in-
duding Delhi, which has never got ad-
ditional revenuefimdsdespiterepeated
representations. It has been long de-
manding that the central share be in-
creased t0 100% from the current 60%.
The Kejriwal government had written
tothe Centre demanding full fimds.

Officials said the step regarding
J&K UT is imperative as the govern-
ment tries to accelerate the imple-

Rumours
But Slow i

for J&K

mentation of important central
schemes such as Pradhan Mantri
Awas Yojana (Rural), PM Ujjwala
Yojana, Ayushman Bharat and PM
Kisan Nidhi in the two new UTs.
J&K missed its PMAY target in the
first phase till March 2019, when it
was supposed to complete nearly
39,000 houses but could complete
only 16,000. The new target is to com-
plete a cumulative target of over
91,000 houses here by next.June.
Under the Ujjwala initiative, about
1.2 million connections have been is-
sued in J&K so far while about
900,000J &K farmers now feature on
the PM Kisan Nidhi portal. Another
1,300,000 have been 1ssued
Ayushman Bharat e-cards so far.

STILLNOT BUSINESS AS USUAL
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‘Hartal’ will go only
after all restrictions
are lifted, say locals

RahulTripathl@timesgroup.com

Pulwama | Shopianl
Awantipora: Restrictions may
have eased off over the past few
weeks inthe Kashmir Valley but for
people in the three most sensitive
districts of Shopian, Pulwama,
Awantipora, it's now ‘hartal’, if not
‘curfew’ because the communica-
tionblockade hasn't been lifted.

“No one here wants Pakistan to
meddle with our affairs,” said
Khurseed Ahmed, a business-
man in Pulwama, “but if the gov-
ernment wants us to open the
shops, they first need to remove
all the restrictions, including
communication blockade. At
least, landlines can be made op-
erational,” he adds.

Vehicles have begun to ply, al-
lowing for movement of people
but it's still not business as usu-
al. Suspicion and
doubt fill the air, fu-
eled by rumours
that fly thick and
fast despite 25-day
suspension of
Internet and mo-
tlated clalms Dile services.
aremade, A trader in
theycan'tbe Shopian, Syed
verifledput Shahnawaz, for in-
areenough  Stance, made astar-
tosparka tling claim that se-
rumour eurity forces had

“beaten up seven
boys and fractured their arms” in
his village Pinjora. But when
asked for further details to verify
these claims, he backed off: “T
don’tknow where they are, wheth-
erat hospital or at their home.”

Instanees like these are common.
Unsubstantiated claims are made,
theycannot beverifled butareenough
tosparka rumour that adds to theten-
slon, which inturnleadstohartal”.

Unsubstan-

STOME PELTING
There are, however, immediate
difficulties people are facing due
to the clampdown. Tahir Ahmed,
awholesale stockist of medicines
inShopian, claimed “patients are
unable to get basic medicineslike
paracetamol”. The district ad-
ministration had denied such re-
ports. The district hospital at
Shopian is crowded and, although
ATMs are functioning, there are
long quenes outsideeach of them.
There have been a fow Incldents
of pellet injuries during the pro-
tests. A 17-year old boy, identified
as Asrar, suffered pellet injury in
one eye and is undergoing treat-
ment at Sher-i-Kashmir Institute
of Medical Sciences.

People outside ATM at Shopian District Hospital

Pulwama
erwantlpora

2 shoplan
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nottoscale
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“He is stable but we fear that he
mightlose his eye-sight,” said his
father. Hospital staff said that an-
other 9-year-old boy wasbroughta
few days back with pellet injury
but was discharged after two days.
“The number of pellet victims
this time is not very high. Most of
the injuries were related to tear
gas shells,” they added.

“Instead of imposing restrictions,
the government should try to en-
gage,” said Riyaz Ahmed, a second-
year eollegestudent at Shopian.

LIFE YET TO BE NORMAL
A few shops selling medicines,
fruits and daily essentials were
open, mostly during the day.
Traffic 1s less compared to nor-
mal days, but all roads are open,
‘with security personnel stationed
at regular intervals. There is no
public transport on the roads bar-
ring a few Sumos that are only
seen on the main roads.
AtPulwama, primary and middle
schools are open but parents are
notsending their wardsduetolack

LONG QUEUES
DC's office at
Shopian, Pul-
Wwama, Awanti-
pora had long queues of
people waiting to call rel-
atives, family members

of communication. Only schools
located inside a military canton-
ment or police lines saw presence
of some students at few places.

The district commissioners’ of-
fice at Shopian, Pulwama and
Awantipora had long queues of
people waiting to call their rela-
tives and family members out-
side the state. With no work or
business, locals gather at the
market to socialise.

Javed Ahmed, a businessman
from Awantipora said: “Everyday, [
come here, burning fuel worth 20
eachside. Wechathere, sharenews,
if we have heard anything. Wedis-
cuss politics and see if any friends
or relatives need any help or daily
essentials. If anyoneof uscanhelp,
‘wetry togo tohelp their families. If
we don't come here, we wi].l get
‘bored sitting at home all|

11-JUDGE BENCH STAYS JUSTICE RAKESH KUMAR ORDER WHICH ALLEGED CORRUPTION WAS AN OPEN SECRET IN HC

CJ Withdraws Work After Patna High Court Judge Alleges Corruption

Our Political Bureau

New Delhi: Patna high court chief
Justice Amreshwar Pratap Sahihas
withdrawn all work allotted to
Justice Rakesh Kumar till further
orders after the latter alleged there
wasrampantcorruption in the high
court. An11-judge bench led by Sahi
also suspended an order justice
Kumar passed on Wednesday, when
he referred to wards of judges prac-
tising in the same courtand alleged
that corruption in the high court
Was an “open secret”.

Justice Kumar had taken suo motu

cognisance of bail granted by a vigi-
lance court to retired IAS officer KP
Ramaiah, accused in a corruption
case, a year after hehad turned down
his plea for anticipatory bail. His re-
marks did not go down well with the
HC. In a notice published in the
court's registry, the CJ took away all
casespending before him.

“All matters pending before Justice
Rakesh Kumar, sitting singly, includ-
ing tled up/part heard or otherwise,
stand withdrawn with immediate ef-
fect,” itsaid. The CJ also convened an
immediatefull-courthearing, dubbed
Justice Kumar's order an attack on
Jjudicial hierarchy, judicial integrity

and majesty of the court and had it
stayed with immediateeffect.
“Justice Rakesh Kumar had in his
detailed order passed yesterday, ex-
pressed hisconcernsover alleged cas-
telsmandcorruption in the high court
and theentire judicial system. He had
also made some adverse remarks
against judges who have retired or
passed away,” PTI quoted advocate
general Lalit Kishor as saying.
“Takinga serious note of the matter,
chief justice AP Sahi constituted a
bench comprising 11 judges, which
today took a grim view of the single
Jjudge order and suspended it observ-
ingthatitwastantamounttoan attack

Confession made
the bench is not

on judicial hierarchy, judicial integri-
tyand majesty of the court. Thebench
alsoruled that the contents of the sin-
gle judge order shall not be commmimi-
cated anywhere” and “the order of the
11-judge bench will be kept with the
chief justice on the administrative
sidefor further action,” Kishor said.
The incldent came a day after a
Maharashtra HC judge reportedly de-
manded to know why one of thehuman
rights activists undergoing trial in the
Bhima Koregaon case had a copy of
“War and Peace’ in his collection. The
Jjudge has since denied referring to
Tolstoy'sepicandsaid thathe wasrefer-
ringtnanother work by an Indian writer:
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CANCER CARETO GET BOOST

Cataract to be Out of
Ayushman Bharat

Nidhi.Sharma
@timesgroup.com

New Delhi: The government
has moved to change the shape
of treatment offered under Ay-
ushman Bharat, the Centre’s
health Insurance scheme for po-
orest of the poor, which comple-
tes a year of 1ts launch in Sep-
tember. The National Health
Authority has decided to re-
vampcancer care, givechoice of
implants in major surgeries
like knee replacement and re-
move cataract surgeries from
the ambitof AyushmanBharat.

An expert committee, headed
by Niti Aayog member Prof Vi-
nod KPaul, constituted toreview
the cost of 1,300 medical packa-
ges under Ayushman Bharat,
wrapped up its groundwork and
gave a final shape to the new ver-
slonof AyushmanBharatonTu-
esday evening. The committee
also included the secretaries of
health and health research and
AyushmanBharat CEQ. Thebig-
gest task before the committee
was to revise the medical packa-
ges which decided the amount
the Centre reimbursed the ho-
spitals for treating patients and
Ayushman Bharat beneficiari-
es, Thishad been along-standing
demand of hospitals and medi-
cal practitioners since the sche-
me was launched in September
2018, The committee has decided
to increase the rates of 200 pack-
ages and reduce the costs of 63

A Makeover

Anomalles of several medical
packages have been removed

The finallsed
packages would
be put before
the governing
body meeting
or Natlonal
Heaith Author-
Ity on Sep 11

IMPROVED
CANCER
CARE AND
IMPLANT
SURGERIES
WOULD BE
ON OFFER
NOW

ARINDAM
packagesunder Ayushman Bha-
rat. A senior official involved in
the process told ET, “There were
many aberrations in the packa-
gesliketheamount for leftbreast
surgery andrightbreastsurgery
had a 72,000 difference. A surge-
ry under cardio-thoracic packa-
ge was more expensive than the
same surgery done under gene-
ral surgery package. These ano-
malies have been removed.”

It has been decided to remove
free cataract surgeries from the
ambit of Ayushman Bharat. A
source told ET, “Cataract surge-

ries will be dropped We are
unable to check frand and abuse
under this category. This has be-
en a very popular surgery
among Ayushman beneflciaries
but we have realised it is impos-
sible to check double dipping —
whether the government is fi-
nancing the same ndividual's
surgery under Ayushman Bha-
rat and other health schemes.
Other schemes do not have a ro-
Dust IT platform to check benefl-
claries. At the
L same time, cata-
Panel ract can be fun-
suggeststo ded under Na-
ralsecostsof  tional Blind-
200packages ness  Preven-
andreduce tion
costsof 63 programme.”
One of the big-
gest step has been the choice of
implants that the beneficiaries
would be able to make. So far, a
private hospital was reimbursed
a lumpsum package amount for
any implant surgery - like knee
replacement (a very popular sur-
gery under Ayushman Bharat).
Now, the package would specify
separately the cost of procedure
(surgery) and cost of implant.
This would help the patient in
getting good quality implants.
“The tendency of hospitals was
toput the cheapest possible imp-
lant. This differentiated cost
structure would help in ensu-
ring the guality of implants as
the hospital would need to de-
clare the cost of implant sepa-
rately,"sald the source.

*ONLY SEVEN COUNTRIES HAVE MORE POPULATION

BJP Strengthup by 7 Cr
Across Country: Nadda

Our Political Bureau

New Delhi: BJP has claimed that it has ad-
ded almost seven crore new members across
the country duringits post-Lok Sabha mem-
bershipdrive. This would take the BJP mem-
bership to 18 crore as it already had 11 crore
membersbefore the drive began. Only seven
countries have a population more than the
members of the saffron party, said BJP wor-
King president ata press conference here on
Thursday.

Naddasaid the party has 80 lakh new mem-
bers in West Bengal and six lakh new ent-
rants inJammu and Kashmir. The party has
doubled its strength in the northeast where
ithas managed tocobble together amajority

in several assemblies. The response has be-
ensomewhatlukewarm in the southernsta-
teof Kerala.

Nadda said 5,81,34,242 new BJP members ha-
ve enrolled online during the drive while
62,34967 have taken mem-

]
‘80 lakh new Eeﬁg through the offline
m:ﬁﬂ; BJP claims it has verified
andsix 1akn all members right up to
new entrants checking their address and
nJammu pin code to ensure there are
andKashmi 10 fakemembers.

The party went about the
membership drive methodically and had

pressed into service 1,85,965 vistaraks (party
members who worked for inereasing the BJP
footpring) across the country

The Supreme Court will get four new judges with the
collegium recommending their names to the government
for appointment, reports Samanwaya Rautray

SC May Get New Judges

A FORMAL
COLLEGIUM
NOTIFICA-

JUSTICEV RAMASUBRAMANIAN
Is the Chier Justice of Himachal

TION IS YETTOCOME | r2desh Hign court
JUSTICE KRISHNA MURARI Is
Aslgniricant omission the Chier Justice of Punjab and
Is Odisha High Court Haryana High Court
Chlef Justice Kalpesh
satyendra Jhaverl JUSTICE S RAVINDRA BHATT
Is the Cnlef Justice of Rajasthan
Ramasubramanlan, High Court

Murarl and Bhatt were
appolnted chief justices
of the respective high

courts this year High Court

i3S
Ahead of Assembly Polls, AAP
MLAs Asked to Highlight Sops

Aanchal.Bansal
@timesgroup.com

New Delhi: After announcingaslew of free-
bies in the past three months - free bus rides
for women, free electricity up to200 unitsand
waiver of arrears of water bills — the Aam
Aadmi Party (AAP) has asked 1ts MLAS and
leaders to highlight the sops in the run-up to
the assembly election due early next year.
Party members told ET that concerted ef-
forts will be made to project AAP chief and
Detlhi chief minister Arvind Kejriwalas the
“only face of development in the capital”. In
the run-up to the Lok Sabha polls, the party
had focused on its achievements in transfor-
ming government-run schools and establis-

JUSTICE HRISHIKESH ROY
|5 the Cnier Justice or Kerala

‘Once the collegium recommends,
the names can only be returned for
a relook but not rejected

hing mohalla(neighbourhood) clinics.

“We are looking at extending our develop-
ment initiatives to other flelds and voters
who may not have directly benefited from
the health and education schemes,” said a
party member, whodid not wish tobe identi-
fled. On Wednesday, Kejriwal announced an
anti-dengue campaign and highlighted that
there had been an 80% reduction in dengue
cases in the past three years. In 2015, Delhi

was hit by an outbreak of

— dengue with more than
Bldtoproject 15,000 cases and Kejriwal
Kejriwal as and his deputy Manish Si-
the “only sodia were at the receiving
face of end of the BJP-led opposi-
development tion for being unable to
In capltar” controlit.

Pure Politics
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AHEAD OF ASSEMBLY POLLS

Hooda Meets Sonia; Chacko
Wants to Give up Charge

Our Political Bureau ED Attaches 14
New Delhi: Former Haryana  PlOtSWorthz30cr
chief minister Bhupinder
Singh Hooda met Congress pre- of Hooda Aldes
sident Sonia Gandhi along with New Delhi: After charge
AICC incharge Ghulam Nabi sheeting former Haryana
Azad on Thursday. chiefminister Bhupinder

The meeting came amid hectic Singh Hoodain the Associa-
efforts to put the state Congress

ted Journals Limited (AJL)

unit in unity mode through a .
reshuffle ahead of the upeo- (@& heEnforcement Direc-
ming assembly polls. The very torate (ED) hasattached 14
fact that Hooda formally met industrial plots worthz30.34
Gandhi for the first time since croreunder Preventionof

his RohtaK rally, is being descri- Money Laundering Act, 2002
?dby 1;1121 ilfobgil;ilzs af]») ﬂ']lf incase of Panchkula Industri-
CAr S} sTebull- gl pjotsAllocation Scam. Itis
difﬂt%eﬂle political bl'fdg‘f’inahe@ﬂ allegedithatthese 14industri-
of the iImmmentrefigof thesta 5y tswere fraudulently

te Congress leadershipteam.

allocated to people closely

CHACKOWANTSTOBEBENCHED ~ ConmectedtoHoodawhowas
In another development, AICC ~ the ex-officio chairman,
incharge of the poll-bound Del- Haryana Urban Develop-
hiPC Chackoon Thursdaysaid — mentAuthority.—OPB

he has requested Sonia Gandhi

torelieve him of the assignment

since he has been holding the
post “for more than four years
now”. However, some local
Congress leaders pointed out
that his move also coincided
with internal rumblings in
DPCC against him and that the

episode of him sending some
“harsh letters” on organisatio-
nal matters to then seriously il
PCCchief ShielaDikshitjustda-
ys before she died had also tur-
ned many of her supporters
againsthim.
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PC Gets Protection From
ED Arrest Till September 53

CHIDAMBARAM HAS ALSO CHALLENGED THE CBI
REMAND IN CONNECTION WITH THE INX MEDIA CASE

Samanwaya.Rauvtray
@timesgroup.com

New Delhi: The Supreme Court on
Thursday extended interim protec-
tion granted to former Union mini-
ster P Chidambaram from arrest by
the Enforcement Directorate over
money laundering charges in con-
nectlon with the INX Media case till
Septembers.

The top court will decide on the
Congress leader’s plea for anticipa-
tory bail inthe ED case as well as his
plea against his CBI remand.

Abenchof Justices R Banumathi
and A S Bopannain the interim as-
ked ED for sealed cover material
which it claimed to have against
Chidambaram. The bench said it
would take call on whether tolook
at the material after examining
the objections submitted by Chi-
dambaram against use of such
material withoutfirstconfronting
him with it.

ED counsel Solicitor General Tus-
har Mehta argued that money laun-
dering was an independent offence
and that the process of laundering
was still going on, hence it needed
custodial interrogation of Chidam-
baram without exposing the materi-
alitcollected before that.

Chidambaram contested this ver-
sion. His lawyers Kapil Sibaland Ab-
hishek Manu Singhvi argued that

e

FILE PHOTO

EDclaims to havedocumentary and
other material proof against him

such as proof of his having immo- tech. The agency, on July
vable properties and bank accounts 30, had quizzed Irfan
abroad. He could be confronted with

this evidence, and that there wasno
need for custodial interrogation,

they said.
Mehta, however; claimed these we-
Treserious economicoffonces against
thenation and society and no person
can seek the material against him at CBI See"(s Ls
the anticipatory bail Chair's Approval
stage. This, he argu-
%mn;udrgm toTry 3STMCMPs
ence
was destroyed in se- New Delhl: The
conds and the lid wo- O CBlhas
Rahul Ganani distributes sweets among party leaders during Inaugu-
PCls uld also be Dlown off soughtsanc- —
correntlyln  the informants in the N Hontoprose- rationof MP office at Mukkam, In Kozhikode, on Thursday—PTi
e U caso. Chidamibaram  cyte oneformerand -
duced  charges, _nsisting tchreesini&grfinatn;qm 36 New Duplex Flats to be Built
that since the materi- ongress or their -
a):;l;lm al mostly documenta- allegedinvolvementin fOI' MPS In NOfth A\Ien ue
Ty was with the agen- theNarada sting oper- New Delhi: The government
cyhe Ltamper with It ationcase. The agency plans to construct 36 new du-
ot el U i has sought the prose- plex flats for members of Par-

Mahajan, said investigation was the
sole prerogative of the agency and
that custodial interrogation was re-

quired too tounearth thelarger cons- Those against whom the
piracy behind money laundering. sanction has been
custody ﬁ)rmten]f)gatlunaﬂgd]f]n%%g S(Jugn_t are Sougat:; Roy,
1ld be produced before a special co- Kakoli Ghosh Dastidar,
urton Friday PrasunBanerjeeand

NSA Against
Those Spreading
RumouronKids
Lucknow: Alarmed over
reports of mob violence
against suspected child
ED QUIZZES liftersinvarious partsof the
Ahmed Patel’s state, the UP police has
decided tousethestri t
Son for ‘Fraud’ i erivky e
New Delhi: against those spreading
{5 TheEDon rumours. The orders came
Thursday from Director General of
recorded the Police OP Singh, who said 82

statementof Faisal Patel,
son of Congress leader
Ahmed Patel, inrelation
with the bank fraud and
money laundering in-
vestigation against Guj-
arat-based Sterling Bio-

OTHER NEWS OF THE DAY

people have been arrested
for spreading rumours
aboutchildtheftand
spreading violence.—ei

20 Fortified
Police Stationsin
Naxal-hit Areas

Mumbal: At least 20 new
fortified police stations
will be builtin Maharash-
tra's naxal-affected Gad-
chiroli and Gondiadistricts,
anofficial saidon Thurs-
day. ltwill take the number
of suchstationsinthere-
gionto32.These police
stations will have high
compound walls and mon-
itoring towers, among
other features, totackle
any kind of attacks by
maoists, he said.—emi

Siddiqui, son-in-law of
Ahmed Patel.—ore

cutionsanction from Lok
SabhaSpeaker Om Birla.

Subhendu Adhikari.—ore

in North Avenue, which were recently inaugurated by Prime
Minister Narendra Modi. All these duplex flats will be con-
structed innext one-and-a- half years.—em

liamentin North Avenue. All the
flats willhavea view of the
Rashtrapati Bhavan. Thisisthe
second phase of a plan to con-
structduplex flats. Inthe first,
the CPWD constructed 36 flats

North & South Blocks
Play With FireNorms

No response from CPWD despite Delhi Fire
Service red-flagging the shortcomings repeatedly

Nidhi.Sharma@timesgroup.com

New Delhi: The Delhi Fire Service
(DFS) has redflagged 24 govern-
ment buildings, including North
Block and South Block, and has as-
ked the Centre toupdate minimum
fire safety requirements.

Thelistof buildings, which inclu-
des Nitl Aayog, Nirvachan Sadan,
Shastri Bhawan, Sanchar Bha-
wan, Udyog Bhawan, Nirman Bha-
‘wan and Krishi Bhawan, has been
sent by fire department to the Cen-
tral Public Works Department
(CPWD), which is responsible for
their maintenance. The DFS has
pointed out that the buildings are
“required to maintain minimum
fire safety system as required by
Rule33and shallobtain Fire Safety
Certificate from the department
under Rule35of Delhi Fire Service
Rules 2010”.

DFS has shot off three letters in
the past three months red-flagging
the shortcomings. However, there
has been no response from CPWD.
In a letter on August 22, which has
been reviewed by ET, chief fire of-
ficer Atul Garg has written: “Till
date no information regarding ini-
tiationof action has been received
in this department.” As per docu-
ments accessed by ET, CBI Buil-
ding’sfire safety certificate has ex-

pired and has been pending for re-
newalsince January 2018.

In Nirvachan Sadan, Sanchar
Bhawan, UPSC building, Akbar
Bhawan, Department of Sclence
and Technology and MDC Stadi-
um, shorteomings were flagged in
2018. Asper Delhi Fire Service, the-
re has been no movement on this
front. In North Block, DFS had po-
inted out shortcomings in 2011 and

in South Block in
November 2017. The

department has
marked 24 bull-
dings as requiring
“immediate ac-
tion”. It has also gi-
g::."l?s"'fr!;h' ven a detailed over-
exlts are view of when it had
blockedand 1SSued these letters
equipment raising fire safety
moved at concerns and how
places, but no response has co-
these me from CPWD.
concernsare A senior CPWD of-
belng ficial, who did not
addressed  wish to be identifi-

ed, toldET, “Thereis
anobvious shortage of office space
in these buildings. During inspec-
tions the fire exits were sometimes
found blocked or the equipment
had been moved. These concerns
are being addressed. CPWD would
apprisefireserviceabouttheupda-
ted status accordingly”
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heart with love, humility and kindness

Fondly remmembered by :

Vij Family, friends

In loving memory of our beloved, who touched everyone's

“Those we love go away, they walk beside us unseen, unheard
but always near, still loved, still missed and very dear”
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DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: After India and Afgha-
nistan, Bangladesh has accused Pa-
kistanof interfering inits internal af-
fairs and attempting to create unrest.

It has accused Pakistan-based Al
Khidmat Foundation of organisinga
massive rally for Rohingya refugees
In Chittagong area this week, ET has
learnt. The foundation is allegedly
supported by Pakistan's Inter-Servi-
ces Intelligence and had supported Al
Qaeda In the past.

Asmany as 200,000 Rohingyas parti-
cipated ina rally in acamp in Cox Ba-
zaron Sunday tomark two years since
they fled Myanmar. This was the big-

&
| Nagata Group (India Operations)

gest Rohingya rally so far in Bangla-
desh. The Al Khidmat Foundation al-
legedly provided funds for organising
the rally, even as the local authorities
probe the growing network of the fo-
undation in Bangladesh, people awa-

re of the matter told

ETfrom Dhaka.
The foundation,
which has links with
Jamaat-e-Islami
Banglads shg,':.oup hg
Bangladesh, adesh),
Pal(lgs"mlles Spread its presence in
areatan Southeast Asia and
al-timelow, Dartsof West Asia.
with “Pakistan is fishing
minimum in troubled waters
diplomatic  and wants to disturb
contacts peace in Bangladesh

ISI SAID TO BE RECRUITING TERRORISTS FROM ROHINGYA REFUGEES

Pakistan Creating Unrest: Dhaka

by recruiting terrorists from Ro-
hingya refugees,” said a person, who
did not wish to be identifled. “The
Sheikh Hasina government has zero
tolerance against terrorism. The
authorities in Dhaka are worried
about inflltration of extremists
among Rohingyas which will pose
security challenge for both Bangla-
deshandIndia.”

Jamaat-e-Islami continues to main-
tainlinks with Pakistan, evenasitsle-
aders who were involved in 1971 war
crimes have been executed by the Ha-
sina government over the past deca-
de. The group had sent cadres to Afg-
hanistan during the 1980s.

Bangladesh-PaKistan tles are at an
all-time low, with minimum diplo-
maticcontacts.

The brand visibility and sustenance associated with franchise
opportunities is proving to be a huge attraction for small business
owners who want to make it big through this model

INDUSTRIAL PLOT IN UP

1,40,000 mt (35 acre)

per acre cost Rs.40 Lac
(50% of agriculture land),

2 hr. from Noida, 1 hr. from Jewar
Airport, on N.Highway
Water at 30 ft (huge saving in drawing
water from bore wells) private solar
power agreement, company transfer
Contact: 9650894450,

Email: dacl45@gmail.com

FAST TRACK FUNDS 5-500Crs
"FC @ Libor+3%. Re loan 8.5t0 11%

Banks / NBFCs / Private / OVS

+Debt/Equity  + By Most Senior Ex
+ CAs welcome Bankers, IIT, [IM Alumni

+ NPA /CDR /0TS + Also Unsecured 20L-5Cr

Registration Fee 5K

Iimpactconsultingi2@omall.com  www.impactcensulting.in
98410 10234 / 97918 88762
91760 08164 / 044 - 4284 0109

3

en | =

For a Well Established and Reputed Ltd
Company Continuously Profit Making &
Dividend Paying for more than 2 Decades
SAFE, SECURED & GOOD RETURNS ON YOUR [NVESTMENT
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Emall caknshzoz1@gmall.nom

KAMINILKULSHRESHTHA exploring the palate of the
@timesgroup.com Indian buyers. While a good
number of brands have

opened their own stores in
various cities, many believe in
expanding via the franchise
model. The franchise model
has picked up well in the
country and more and more
brands are adapting to this

The present-day business
arena of the country is
extremely good and
businesses are growing like
never before. New and

unknown brands are entering
the Indian market and

concept to expand their brand
and reach out to a larger
customer base without having

MOULDS & PL! COMPONENT:

IlutPllIl manufacture all types of INJECTION & BLOW MOULDING MOULDS

« Moulds are fully hardened with life of 4 to 6 million shots

« Hot runner & cold runner moulds are manufactured

«Expert in injection moulding of caps, closures, flip top caps, cream jars
(light weight and thick section) cosmetic packing and industrial products

«» Full range of ready to buy, cosmetic packaging, Flip Top Gaps, Disc Top Gaps,
Cream Jars with no extra Mould Cost

The Company established since 1973, boasts of 4 manufacturing

units with a state of-the-art fully air-conditioned CNC Tool Room,

more than 60 Injection Moulding Machines and & 6 Blow Moulding
Machines, catering to all leading Brands & Companies in India and

exporting to U.S.A., Europe, Middle East and South East Asia.

NDUSTRIAL AREA, SAHIBABAD, GHAZIABAD (UF) INDIA
Mob. : 8800892904

Ways in which franchise
model helps small
business owners

>> Goodwill that is

the franchiser

to worry about the day-to-day IS OGEELE] R (TN
operations of various outlets. comes with acquiring a
“About two franchise where publicity
decades ago when is taken care of by the
big food brands had company

entered the Indian
market, people in
the tier-ll cities had

>> Brand visibility that
gets them more business
with more footfalls and

only heard about enables them to grow by
them and could only increasing sales

check them out and

eat there when they  with the arrival of the

visited the big cities  franchise model, things have
like Delhi and changed for good. | bought

Mumbai. However,

generated by the brand of

franchise about 10 years ago

Es Inter:

Connecting People, Cannecting Needs.

»

CONSUMER CONNECT INITIATIVE

and | can safely say that |
never looked back from
there,” says Satyendra Jain,
franchise owner of an
international pizza brand.

Franchise opportunities can
be broadly defined as the
process in which an
organisation provides its
business model and brand
name to another organisation
or person who runs the
business and pays a
stipulated fee for using the
brand name and business
model of that company.

Nonetheless, it is not that
franchise model in the country
is going on arbitrarily and is
not governed appropriately.
Several regulations help in
keeping a check on the entire
process and the law controls
both, the franchisers and
franchisees to ensure that the
business goes on with utmost
accuracy and in the most
legitimate way.

Franchising, as they say, is
not as easy as it may look from
a  adistance. Sustaining well and
prospering in a franchise

business model requires a
great team to work and make
the business a success.
Another factor which is
extremely crucial is having the
minimum required finances to
start a franchisee. Besides
paying the franchise fee to the
company, the franchise owner
also needs capital for the
infrastructure and running day-
to-day operations. Financing
facilities for the same are
available with various banks
and non-banking finance
organisations.

Franchise business is
growing at a very steady rate in
the country and, if trends are
anything to go by, this
opportunity is only going to
grow with time. This sector is
growing fast and enabling
small business owners to get
assodated with brands which
not only redefine their
business practices but also
provide them a wonderful
platform to learn skills and put
to practice ways and practices
that were unknown to them
earlier.
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CHAIRMAN’S SPEECH

AT THE 50™ ANNUAL GENERAL MEETING
29™ AUGUST, 2019

In the last five decades, REC has built a strong
presence in financing generation, transmission &
distribution projects across India, thus evolving as a
key player in the country's power-sector landscape.

Ladies and Gentlemen,

On behalf of the Board of Directors of REC Limited and my own behall,
| am pleased to welcome you to the 50th Annual General Meeting of the
Company, marking the Golden Jubilee year of REC. Your Company has
come a long way in the service of the nation by supporting electrification
of all villages and millions of households in the country.

In the last five decades, your Company has built a strong presence in
financing generation, transmission & distribution projects across India,
thus evolving as a key player in the country's power-sector landscape.
Your Company is currently focussing on financing renewable energy
projects; and is also supporting various flagship programmes of the
Ministry of Power and most notably ‘SAUBHAGYA', which has brought
electricity in millions of homes of the country for the first time. | hope,
with utmost sincerity, that the coming years will see REC scaling greater
heights in making India hnth energy sufficient and energy efficient.

I BUSINESS ENVIRONMENT I
In the backdrop of global economic conditions, India continues to
be the fastest growing major economy in the world. In fact, with the
improvement in economic scenario and investments in various sectors,
India is expected to become a 5 trillion dollar economy by the year 2024-
25, The global power sector scenario is also undergoing a significant
change, with renewables gaining share as the primary source of energy
substituting coal, nuclear and hydro power. It is expected that by 2040,
the share of renewables would surpass the share of coal in the global
BNErgY Mix.

[ POWER SECTOR SCENARIO NG
India is the fastest growing energy market in the world and its investment
in the energy sector has grown at a rate of 12% in 2018, which, according
to the International Energy Agency, is the highest growth rate compared
to any other country. The Government of India has given priority to
the development of Renewable Energy sector through various policies
and programmes, including the target of 175 GW of renewable energy
capacity by 2022 and plans to shift completely to E-vehicles by 2030.

e
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One of the major developments in the recent times has been the
Government's universal household electrification programme, which
resulted in achieving 100% electrification of all inhabited census villagas
inthe country by April 2018. This was followed by 100% electrification of
all willing households in all States of the country as on March 31, 2019,
except for Chhattisgarh, where also over 99% household electrification
has been achieved so far under ‘SAUBHAGYA'.

I BUSINESS HIGHLIGHTS FY 2018-19 I

« REC sanctioned a total loan assistance of ¥115,957 crare which
included 241,432 crore towards Canventional Generation projects;
211,875 crore towards Renewable Energy projects; 250,610 crore
towards T&D projects; and 212,040 crore towards Short Term
Loans & Other Loans.

« REC's sanctions under the Renewable Energy
category were 69% higher than previous year.

« REC disbursed ¥ 72,165 crore in the financial

year 20168-19, which included 19,582 crore
towards Conventional Generation projects;
26,628 crore towards Renewable Energy projects; T31,364 crore
towards T&D projects; ¥8,870 crore towards Short Term & Other
Loans and 5,722 crore towards the loan component of various
DOUGJY schemes, including Decentralized Distributed Generation.

» The operating income of your Company for the financial year was
325,310 crore and the Profit After Tax was 35,764 crore.

« REC's Net Worth on March 31, 2019 was 334,303 crore, which
was 6% higher than the last year net worth.

« The domestic debt instruments of REC are rated as “AAA", the
highest rating assioned by CRISIL, CARE, India Rafings & Research
and ICRA. Further, REC's international credit ratings from Moody's
and FITCH are "Baa3" and "BBB-" respectively.

« REC paid an interim dividend of T 11/- per share of T 10/- each for the
financial year 2018-19, in the month of March, 2019, representing
110% of the paid-up equity share capital of the Company.

« The President of India, acting through the Ministry of Power, Gol
has sold its entire equity stake of 52.63% in the company to Power
Finance Gorporation Limited in the manth of March, 2019.

« The name of the company was changed from “Rural Electrification
Corporation Limited” to “REC Limited™ as "REC’ has become a
Brand that is recognized by public at large in India and abroad

I FLAGSHIP GOVERNMENT PROGRAMMES I
REC is proud to be associated with various flagship programmes of
the Ministry of Power, Government of India, which are contributing
immensely towards the development of the power sector and
improvement of economic conditions of the country.

RELENTLESS

Pursuit of Excellence and Growth

As the Nodal Agency, REG is supporting the Ministry of Power, State
Governments and the implementing agencies

in planning, facilitation, coordination, capacity

development, monitoring and reporting  and

development of various online web portals,

to ensure timely completion of the flagship

programmes of the Government of India viz.

DDUGJY, SAUBHAGYA and UDAY, etc.

I CORPORATE GOVERNANCE I

Your Company is committied to the highest standards of Corporate
Governance. As a listed Public-Sector Enterprise, REC complies with
all applicable provisions relating to Corporate Governance stipulated
under the Companies Act, SEBI Regulations, DPE Guidelines and other
dpplicable laws. REG received the prestigious Golden Peacock Award
for the year 2018 for “Excellence in Corporate Governance™ conferred
by the Institute of Directors, at a ceremony held in London.

I HUMAN RESOURCES MANAGEMENT NN
Your Company's human resources continue to play a significant role in
the journey of this organization of 50 years and beyand. Your Company
focuses on training, capacity building and effective deployment of its
human resources for meeting the organizational goals and it strives to
create an atmosphere of nurturing and care for the well-being of all its
employees, by adopting various welfare-oriented policies. We are proud
of the dedicated workforce and their collective contribution towards the
success of REC.

I AWARDS I

During the year 2018-19, REC has received various awards at several
prestigious forums including Dalal Street Investment Journal Award for
Highest Employee Efficiency Enterprise, CIMSME Banking Excellence
Award, Dun & Bradstreet PSU Award 2018 for Financial Services,
Award for Best PSU Issuer on Electronic Bidding Platform of NSE and
India Smart Grid Forum Innovation Award 2019 for Best Household
Electrification Programme (Saubhagya).

I INFORMATION TECHNOLDGY INITIATIVES IR
REC carried out a comprehensive upgrade of

its Business ERP. on which the core business

functions run and provides the facility of an online

portal to its borrowers for directly submitting loan

applications from the public domain.

I CSR AND SUSTAINABLE DEVELOPMENT IEEGEG_—_———
REC has been actively pursuing various CSR and Sustainable
Development initiatives through *REC Foundation' with a key focus on
addressing community, societal and environmental concerns, while co-
creating value with local institutions and people

During FY 2018-19, REC sanctioned T158.72 crore towards various
CSR projects in the fields of health care, drinking water and sanitation,
skill development, education, environmental sustainability, rural
development and community development. Further, an amount of
103.39 crore has been disbursed.

REC also observed Swachhta Pakhwada during the year, where
employees at all office locations undertook special cleanliness drive.
Various programs like Mukkad Nataks and interactive sessions, efc.
were also organised for its employees and the general public, for
creating awareness about hygiene, sanitation and waste management.

I THE PATH AHEAD I
India's power sector is experiencing a considerable reformation, that

has recefined the industry outiook. The Government's proactive efforts
suggest impending transition from a fossil-fuel centric system to a more

Shri Ajeat Kumar Agarwal, CMD, REC prasanting interim dividend chacue of € 1,143.34 Cr.
for the financial year 2018-19 to Sha R, K. Singh, Hon'ble Minister of State (IC) for Power
and New & Renewable Energy, Minister of State for Skill Developmant and Entrepraneurship

renewable-cenfric and energy efficient paradigm. India's persistent
economic and agricuftural growth are driving the counfry's eleciricity
demand, which should lead fo significant investments in the power
sector in the coming years.

REC offers a wide range of products to finance

the diverse needs of the power sector, across the

valug-chain and throughout the country. With a

strong foothold in its present area of operations,

REC is poised to enter into new areas of business,

such as financing of power equipment manufacturing, debt syndication,
fee-based project appraisal for other financial institutions, line of
credit for large Renewable Energy projecis and storage & charging
infrastructure. The Company is committed to harness the emerging
business opportunities in the best interests of all its stakehalders.
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nand Mangalam, General Manag-

A er-IT, Arjas Steel, is a content man.
Having led the separation of

Arjas Steel from Gerdau Steel — the Latin
American steel behemoth - he man-
aged to utilise the opportunity to run
the company on a futuristic and agile
model. His partner in this transition was
Freshservice, an easy-to-use IT service
desk solution by Freshworks.

It all started in 2018, when Gerdau
decided to sell all of its stake in the In-
dian company to Blue Coral Investments
Holdings and Mountain Peak Investment
Holdings, owned and managed by ADV
Partners and affiliates. The company
already had embarked upon its journey
of digitalisation under Gerdau, but now
cost was a constraint.

“We wanted to redesign our entire
ecosystem with sustainability and busi-
ness continuity planning (BCP) built into
it. While we did this, we had to ensure
cost compliance,” said Mangalam. The
company — already on a very slim model
with just two IT staff supporting an
employee base of 2,500 - was looking
for strategic partnerships and revisiting
the outsourced versus in-house model.
Earlier, Gerdau managed everything for
the Indian subsidiary — SAP, active direc-
tory, exchange, Office 365, SIEM & VAPT
and firewalls. It also had to follow their
global GRC (governance, risk manage-
ment and compliance) system and the
Six Sigma parameters.

It was a challenge to separate without
letting sales get impacted. Arjas Steel
wanted a leaner and faster ITSM (IT
service management) tool. The earlier
one - servicenow — was expensive and
rigid. There were no dashboards or
reports, nor any analysis. Customisation
didn't have much scope simply be-
cause it would hamper the entire global
dynamics. “We needed a horse, not an
elephant. After a detailed consultation
with my peers and evaluating at least
seven different products, we zeroed in
on Freshservice,” says Mangalam.

One of the biggest asks of Arjas Steel
was a tool that was customisable. It
wanted its ITSM to integrate certain

Employees of Arj

design processes and also talk to its
GRC tool. It implemented Freshservice in

Our unusual list of demands included

CONSUMER CONNECT INITIATIVE

as Steel use Freshdesk - an ITSM tool from Freshworks

October 2018 and got the required ar-
chitecture, interfaces, categories, fulfiller

Arjas Steel — after separating from Gerdau Steel - is firmly holding its
ground with the help of a simple digital strategy and lean methodology

strategy and SLS strategy in place. The
company was looking at Freshservice as
not only an ITSM but also as an admin
SM tool.

The company introduced Freshser-
vice sometime in September
2018 for employees to get
used to the new tool. A
lat of things had to be
overlapped very well and
separated surgically. All =,
previous tickets had to
be migrated from service-
now to Freshservice
to maintain a lega-
cy of learnings. The
key was to import with all
the restructuring.

“Freshworks was
excited at our request.

N

facility management, cab booking, room
booking, task management, etc. We also
wanted inclusions like gate-pass approv-
al," Mangalam said. Freshworks ensured
the demands were met.

The platform has received a thumbsup
not only from the employees, but also
the management. Apart from the usual
features, Freshservice also throws up an
analysis of the various incidents in de-
partments, how many are resolved, how
many are pending, etc,, which is sent
every week to the management.

It enables a simple mobile phone to
be used for asset management wherein
you can get all the information about a
particular asset just by scanning its bar
code. Arjas Steel also uses it for custom-
er satisfaction survey (CSAT) on each
ticket to measure the satisfaction level of
the end-user. Plus, it is used for core ar-
eas, non-core areas, tracking, approvals,
inventory management, task manage-
ment - basically, all recurring tasks.

“The opportunity cost benefit that
Freshservice has brought to us, is a
boon. | can approve a critical service or
asset request even while traveling in a
Metro — in an instant. Earlier, the same
task would have required a ticket to be
raised, which would be sent for approv-
als — all manually — and would have tak-
en a couple of days. In fact, | have asked
my team to check with Freshservice if

we can use the platform for sample
requests,” says Mangalam. Enablement
of sample request
Eg. {4 would be of great
H help to an engineer
" or a sales person
who can get approv-
, als for samples in an
¢ instant.

8

The company also
75«3% to ascertain the
8 “{@\ number of recur-
% agent on a particular
/ ' day and how many
day. Seems like Arjas Steel wants
Freshworks to keep getting better at

wants Freshservice
ring tasks for an
were done on the same
its own game.

66

o I
The opportunity
cost benefit that
Freshservice has
brought to us, is a
boon. | can approve
a critical service or
asset request even
while travelling in

a Metro — in an
instant

ANAND
MANGALAM
General Manager-IT,
Arjas Steel

Arjas Steel is a great
example of how
Freshworks can be
customized to solve
specific industry
problems. Our goal
is to craft a smooth
experience with
software that is
easy to set up and
use. Clients like
Arjas Steel make it
possible for us to
build something
more meaningful
for both the compa-
ny and the end user
GIRISH
MATHRUBOOTHAM,
CEO, Freshworks
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BRICK & MORTAR EMBRACES DIGITAL India’s insurance industry is improving efficiency levels and cutting down on
claims processing time through the use of new-age technology, writes Priyanka Sangani

Covered, With Help of Tech

nsurers faced apressing
problem last year —asurge
in home insurance claims
following destructive floods
inKerala.

Asapplications for relief from
devastated regions mounted,
Reliance General Insurance de-
cided to deploy a video conversa-
tion feature, used to process motor
vehicle claims, to quickenclaims
processing.

Policy holders went on a two-way
videochat to show theextent of
damage to the surveyor.

The result: Claims got processed
inthreedaysfrom over two
weeks earlier.

This is just one example of how
insurers are using technology to
simplify processes and usecus-
tomer data efficlently.

Insurersare adopting AI-
powered platforms to helpagents
market theright policy, and
setting up virtual branchesand
processing motor vehicle claims
‘based on photographs.

Broadly speaking, they are using
emerging technologies, including
artificial intelligence, bigdata
analytics and blockchain totrans-
form [T systems.

“We took a blended approach
anddid afew home insurance
claims on video on an experimen-
talbasis,” said RakeshJain, CEQ,
Reliance General Insurance, re-
ferringto the Kerala home insur-
ance claims.

‘Thecompany is investing $10-12
millionevery year to upgradetech-
nology. [t wasamong thefirsttoas-
sessmotor vehicle claims through
videochattwoyearsago. Of the
30,000such claimsitreceives each
month, around 55% get processed
throughuse of video.

“Indiancompanies are realis-
ingthat they aresittingon alotof
data, and arelooking at how to un-
lock it,” said Subram Natarajan,
chief technology officer, IBM
Indiaand South Asla. IBM works
withanumber of insurance firms
onoutcome-based design, or creat-
ing products tailored to specific
customer needs.

Only 4% ofIndiais insured,
which means “there are plenty
of opportunities togrow,”
Natarajan said.

Thereach oflife insurance in
India was under 1% when the in-
dustry opened up to private play-
ersin 2001. It is stillamong the
lowest globally, accordingtoa
report by the Insurance
Regulatory and Development
Authority of India.

More than 98% oflife iInsurance
policies are still sold directly,
ajoint PwC-CIIreport hasesti-
mated. Distribution partners will
need to use technology tools to fit
intoadigital future, itsaid.

Insurers have launched mobile

phone apps, making it easier for

Customers to transact with them. @ indian com-

They are, slowly and surely, mov- Uameg are

ingtowards paperless claims as lising that

well. These are, however, only realising 1 i

the firststepsin digital they are sit-

transformation. ting onalot
Changing core systems is expen-

sive and complicated. So, most af data, and

transformation initiatives focus are Iooking

on improving systemsofengage- "

ment withcustomers. at how to unlock it
Insurance companiesare unique

—mostof theirinteractions with gHEBI. %mgmm JAN,

customers happen through an officer [BM

agent. Ineffect, achunk of technol-
ogy investment goes into improv-
ingagentexperience.

Insurers havedeveloped
systems to advise agents
onproducts tailored for
specific customers, de-
pendingon their history
withtheinsurer and in-
come band. Bajaj Allianz
Life Insurance hasamo-
bileapp to hire agents.

Thishelps intrain-
ing, examsand
licensing. Ithas
brought on
board 15,700
consultants
digitally in
the past
year,
cutting
down &
process-
ingtime
by half.

Ithasalsorolled
outavirtual branch
for customers—
Mosambee, a sort-of
‘branch-in-a-box".

“Mosambee ena-
bles our insurance
consultants to
provide customers
withallservices
attheir doorstep,
which they (cus-
tomers) would (otherwise have)
availed ata branch,” said Goutam
Datta, chief Information and digi-
tal officer of Bajaj Allianz Life.

Mosambee, launched in
November 2017, has helped service
more than 150,000 customers and
collect renewal premiums of more
than Rs 700 crore, he said.

Bajaj Allianz General Insurance,
onthe other hand, is using bots to
answerqueriesonclaim status
and policy copy requests. Ithas
launched a self-claim settlement
tool for motor vehicle claims, upto
acertain monetary limit.

“Theadvent of technology has
influenced the behavior and
expectationsof customers and it
isimperative that the insurance
industry also evolve and offer
produets and processes with the
changing environment,” said
Sourabh Chatterjee, head of IT,

India and
SouthAsla

@ The adventof
technology has
influenced the
behavior and ex-
pectations of
customers and it
IS imperative that
the insurance industry also evolve
and offer products and processes
with the changing environment

SOURABH CHATTERJEE,
Heaa o IT, Web Sales and Travel,
Bajal Alllanz General Insurance

web salesand travel at the pri-
vate general insurer.

Max Life Insurance, another
insurer inthe private sector,

@ There s poten-
tial to extrapo-
late work done
inoneareato

other offerings

RAKESH JAIN,
CEO, Rellance
General Insurance

enablesour
insurance
consuitants
1o provide
Customers
with all ser-
vices at their doorstep, which
they (customers) would (other-
wise have) availed at a branch

GOUTAM DATTA,
Cnier INTOrmatian ana DIgital Orcer,
Bajal Alllanz Lite Insurance

started its digital transformation
in2015. Itrealised back then that
rolling out anew feature would
take nine months ifit takes the

In 2017, we
Set up co-lo-
Cated teams
with our tech
partners and
adopted an
aglle way of
worl«ng, putting out solutions
every 15days

MANIK NANGIA,
__ Chief Operatlons Officer,
™ Max Life Insurance

teams with our tech partnersand
adoptedanagile way of working,
puttingout solutions every 15
days,” said Manik Nangia, the
chiefoperations officer.

Soon, updating a customer’scon-
tactdetails online could be done
withinminutes—something
thatrequired atleast a couple of
branch visitsearlier.

Now, more than halfof its
service transactions are done
digitally, and it gets a fifth of new
customers through the website,
Nangia said.

Take the case of ICICI Lombard
General Insurance. Thegeneral

insurer invested around Rs
43 crorein technology last
fiscal year, focusingon Al
. machinelearning and data
- analytics, among others,
to increase operational ef-
ficlency.

Oneofthe things it has
done is deploy sensors based
onInternet of Things (IoT)

technology to track marine
cargo consignments for
corporate CuStomers.
b, “Thisyearalone, we
have deployed 3,500
devicesacross six
large corporates,
and have already
defused multiple
hijackingand
= theftattempts,”
said Girish

Nayak, chief of custom-
er service, operations
and technology.

Italso prevented a
temperature-sensitive
pharmaceutical con-
signmentfromgoing

waste, when the truck

carrying itmetwithan
accident.
ICICI Lombard has
developed an IoT-based
instant health check

ILLUSTRATION: ANIR8aN BOrRa  facility for corporate

@ This year
along, we
have deployed
3,500 devices
aCross six
large corpo-
rates, and
have already defused multiple
hijacking and theft attempts
GIRISH NAYAK,

Chier of Customer Service, Operations

anad Tecnnology, ICIC LOMDard General
Insurance

traditional approach, toolate in
an Industry where requirements
evolve quickly.

“In 2017, wesetup co-located

customers, and is
using telematics to identify and
segment vehicle users basedon
driving behaviour.

NEW AGE FIRMS

New age insurance firms, nimble
and technologically savvy,are
challenging these old economy
players.

DigitInsurance, a two-year-old
insurer that focuseson creating
smaller value products, isusing
blockchain-based systems at the
backend tospeed up claims pro-
cessing. Ithasalready brought
down time taken toservicea
mobile phone damage claim from
about 25 daystoa few hours.

“Servicing smaller ticket sizes
means it has to bea cost-effective
and technology-driven solution,”
said Vijay Kumar, CEO, Digit.
“Fromonboarding customers to

Resurgence in
ansomware

McAfee Labs reported 504 new threats every minute in
Q1 of FY19, with disclosed incidents targeting the Asia-
Pacific region increasing by 126%.

“The Impact of these threats Is very real,” sald RaJ Samanl,
McAfee fellow. “It's Important to recognize that the numbers,
highlighting Increases or decreases of certaln types of attacks,
only tell a fraction of the story. Every Infection Is another busi-
ness dealing with outages, or a consumer facing major fraud.”

Top 10 Targeted Sectors In 2018-2019
{Mumber of reported breaches)

Top 10 AttacK Vectors In 2018-2019
(Number of reported breaches)
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Sequrity Incldents data Is complled by
McATee Labs from Several Sources.

THE KEY
FINDINGS

»118%

y Growth in new ransomware

2.2 billion
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credentials available
on the cybercriminal
underground
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Q1 2019 Threats Activity
CRYPTOMINING

10T

W Malware

Code Injection, Mallclous Script
M Deracement I Thert

New coin mining malware increased 29%.
Total coin mining malware samples grew
414% over the past four quarters

Cybercriminals continued
10 leverage lax security in
loT devices. New malware
samples increased 10%; fotal
loT malware grew 154% over

o
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There were 17
transactions an-
nounced in the

Account Hijacking I Unknown
W vuinerabliity [ Unauthorized Access [l Targeted Attack

SECURITY INCIDENTS
McAfee Labs counted 412 publicly
disclosed security incidents, an
increase of 20% from Q4.

REGIONAL TARGETS
Disclosed incidents targeting the
Asia-Pacific region increased 126%,
Americas declined nearly 3% and
Europe decreased nearly 2%.

VERTICALS

Denlal of Service

Disclosed incidents impacting

early-stage deals.

of which 10 were
ments. There was

I INVESTOR

RIbbit Capital,

Deal Digest

week ended August
29th, of which, 11
can be classified as

This compares to 17

deals announced In
the previous week that ended August 22nd,

Gemini Investments

Malware led disclosed
attack vectors, followed
by account hijacking
and targeted attacks.

the past four quarters.

MOBILE MALWARE
New mobile malware samples decreased 15%, total
malware grew 29% over the past four quarters

individuals spiked 78%, education
sector increased 50%, healthcare
increased 18%, public secior de-
creased 10%, and financial sector

increased 89%
&

Telegram Logs in With Own Crypto Plans

Echoing FB's hopes forits Libra token, which was unveiled this year, Telegram has said Gram will become anew online currency

NYTNS

While Facebook's bigeryptocur-
rency planshave hitawall withreg-
ulators, another big social network,
Telegram, ischargingahead with
itsown digitalcurrency. Telegram
has told investorsthat it is planning
tosend out the first batchesof its
coin, the Gram, within the next two
months, according to three inves-
tors who have spoken with Telegram
recently.

Telegram isalsoplanning tomake
Gramdigital wallets available to
the 200 million to 300 million global
usersof Telegram's messaging appli-
cation, said the investors, whospoke
on the condition of anonymity be-
cause they had signed nondisclosure
agreements. Echoing Facebook's
hopesfor its Libra token, which was
unveiled this year, Telegram has

sald the Gram will become anew
online currency andaway to move
money anywhere in the world. The
scope of Telegram’s ambitions were
evident in early 2018 when itraised
$1.7billion from big-name investors,
including some of the largest ven-
turecapital firms in Silicon Valley.

Unlike Facebook, which released
publicplans for itsdigital money
longbefore the first token was ready,
Telegram has largely proceeded
insecrecy. That opaquenesscould
amplify questions that it will face
from government authorities when
It makes 1ts tokens public.

Regulatorshave grown increasing-

1y concerned that coinslike Gram
and Libra could, like Bitcoin before
them, be useful to drug dealers and
money launderers. The authorities
inthe US havealready moved to
shut downsmaller cryptocurrency
projects.

“Anyone tryingtobuild this type of
token system has to be careful onany
number oflevels with regulators,”
sald Richard Levin, who specializes
incryptocurrencieslaw at the law
firm Polsinelli. “Isuspect thatregu-
lators will takea very closelook at
thisoffering.”

A spokesman for Telegram did
notrespond to multiplerequests for
comment. Telegram has alwaysop-
erated withadegreeof disregard for
theopinions of government authori-
tles. The company was created by
PavelDurov, aself-described
Iibertarian whofled Russia
after clashing with the
governmentand
beingforcedto
selloffhisfirst
sueccessfulso-
clal network,
VEontakte.
Durovnow

moves between offices in the Middle
Eastand Europe.

TheTelegram app makes it easy to
send encrypted messages between
phones. Thathas made it popular
both with terrorists and with gov-
ernmentdissidents and protesters,
mostrecently inHong Kong.

Those qualities have made itun-
popular with governments in [ran

and Russia, which
have tried to shutit
down.
Initssalespitch
for the Gram,
whichwas

viewed by The New York Times,
Telegram has said the new digital
money will operate with adecentral-
ized structure similar to Bitcoin,
which could make it easier to skirt
governmentregulations.

Once Telegramreleases the coins,
ithas said the coins will be gov-
erned by a decentralized network of
computers that willgive Telegram
nocontrol over how and where the
colns canmove.

“A whole new economy saturated
withgoodsand servicessold for
cryptocurrency willbeborn,” the
company saidin adocumentsentto
potential investors in 2017. The plans
for Gram were met withsignificant
skepticism in thecryptocurrency
community. Many of the largest
venturecapital firms that

have invested incryptocur-

renciespassedonthechance

o investinit.
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servicing claims, we have heavily
leveragedtechnnlogy withmini-
malmanual intervention.”

Many of these features, like
automatically initiating and pro-
cessing tripdelay claims within
afew hours, would not have been
possible till a few years ago be-
cause the technology was simply
notavailable.

Changing consumer behav-
iour israpidly drivingchanges
towards financial inclusion and
sachet-model financial products
inthe insurance industry, said
Veera] Thaploo, chief technology
officer, Blazeclan Technologies,
which works withseveral Indian
insurance firms on their technol-
ogy platforms.

“These financial productsare
targeted at the mass-market,
focusingmore on the mid-and
low-Income section. Different
e-commerce platformsare work-
ingwith insurance companies to
onboard sachet financial products
ontheir platforms,” hesaid.

‘The changes, however, come
with theirownset of challenges,
including the development of a
high performance and scalable de-
livery model through technology.
Due to this, mostfirmsareopting
for Cloud-based solutions.

Traditional insurershavereal-
ized thisandare attempting to
keep pace.

Max Bupa Health Insurance
recently tied up withfintech firm
Mobikwik to tap into millenials
and first-time buyers.

“Bite size insurance isanemerg-
ingtrend, and with this too, we
areworking inline with changing
needs of customers,” sald CEO
AshishMehrotra.

Insurance companies need to
streamline processes to make
buyingand usage of health insur-
ance convenientto customers,
and technology integration is key
to doing that.

“Emerging technology solutions
have hugepotential and can bring
aslgnificantshiftin the health
insurance industry in the coming
years,” Mehrotra said.

The company has tied up with
healthearestartup GOQIi to track
health score of customers, based
onwhich they get discountson
health insurance premiums.

Yet, insurers agree that there is
stillscope to doalot more.

“Tobeable todoallhome insur-
ance claims online, companies
would need to invest to build a
complete architecture of homes
inthe backend for a seamless
front-end experience,” said Jain
of Reliance General Insurance.
“There is potential toextrapolate
work done in one area to other
offerings.”

Priyanka.sangani@rimesgroup.com

Seed-to-Serles A Invest-
one acquisition of note

announced during this period, compared to
three buyouts In the previous seven-day
period. The Information Is sourced from,
and has been collated by leading startup
data tracking platform Tracxn.
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But for Rupee Fall,

External Debt would
have been $30b

Not Much Scope for
Fiscal Stimulus,
says Central Bank
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THEREGULATOR to inspect all NBFCs and banks together to understand intra-and
inter-group transactions; to conduct on-site examination and off-site surveillance

Systemically Important NBFCs to
Come Under Tighter RBI Scrutiny

Our Bureauv

Mumbai: About 275 systemically
important non-bank lenders,
which would include entities
from the Shriram Group and the
Baja) twins, will face tighter cen-
tral bank scrutiny, particularly
on their interlinkages with com-
mercial banks, as Mint Road se-
eKs to ensure greater stability in
India’s credit

will make concerted efforts this
year to strengthen supervision of
NBFCs. As part of the process,
RBI will conduct an on-site ex-
amination and off-site surveillan-
ce, and examine market intelli-
gence and annual certificates re-
celved from statutory auditors.

It will inspect all NBFCs and
banks together to understand in-
tra- and inter-group transactions
and get a holistic view of NBFCs

that have other

landscape. NBFCs and banks
Togetnor_inese RBI Annual in th samo growp

saccount for FY willstrengthen
85% of the total as- Report 19 monitoring of core

sets in the sector,
and are at the forefront of ensu-
ring last-mile credit to Indians
buying television sets, air condi-
tioners, home gadgets, or cars.
NBFCs constitute around 12% of
the total assets inthebankingand
non-bankingspace.

The Reserve Bank of India (RBT)

investment compa-
nies, which tap funds from the
market and invest in or lend to
groupcompanies.
“Tounderstand thesystemiclin-
kage between banks and NBFCs,
and their interconnectedness,
certain functions of supervisory
departments are proposed to be

integrated to enable holistic un-
derstanding of systemic risks,
linkages, contagion and risk bu-
ild-upacrossentities,” RBIsaidin
itsannual report.

There are 276 deposit-taking
NBFCs with asset size of more
than 2500 crore that face greater
on-site and off-site monitoring,
and together they account for
85% of the sector’s asset size. To

RECORD BOND INTEREST INCOME, REVISED FOREX VALUATION HELP

RBI Profits More than Double in FY19

Earnssurplus of
Z1.23Lcrdeploying
its assets from

Z41L crbalance sheet

Our Bureau

Mumbai: Reserve Bank of India's
proflts, or surplus income, more
than doubled in the financial year
ended June on the back of interest
income from record bond purcha-
ses under open market operations
(OMO) and revised valuation of fo-
reigncurrency assets.

The central bank earned a sur-
plus of 71.23 lakh crore deploying
its assets from a balance sheet

‘worth z41 lakh crore during FY19,
accordingto its annual report rele-
asedon Thursday.

This helped the central bank
transfer a recordz1.76 lakh crore to
the government as transfer of sur-
plus for FY'19, including 752,637
crorefrom its contingency fund.

This is unusually high transfer
compared to an average of around
750,000 crore transferred by RBI
over thelast siX years.

Market analysts attributed the
central bank’s exceptional perfor-
mance to its record OMO purcha-
ses to infuse rupee liquidity in the
markets since September 2018. RBI
is estimated to have earned=30,000
crore interest on incremental
bonds on its books.

Besides, the central bank also
changed its methodology of calcu-
lating the value of the foreign cur-

rency assets to the average cost of
purchases of the dollars, which
helped itearnan additionalz21,000
crore interms of valuation gains.

REI transferred part of its con-
tingency fundas surplustothe go-
vernment as per the recommen-
dation of a committee headed by
former RBIgovernor BimalJalan
that looked into the economic ca-
pital framework for transfer of
reserves from RBI. This risk pro-
visioning made primarily from
retained earnings is cumulative-
ly referred to as the Contingent
Risk Buffer (CRB) and has been
recommended to be maintained
within a range of 55%-6.5% of
RBI's balance sheet.

The balance in the contingency
fund as of June 30, 2019 stood at
71,96,344 crore, lower by 735,764 cTo-
re,ar15%, frome2,32,108 crore as of

‘weed out non-compliant or weak
NBFCs, RBI has cancelled regi-
strations of 1,604 non-banks for
non-fulfilment of the criterion of
the minimum net owned fund re-
quirementof z2crore.

RBI said that the emergence of
stress following isolated butlarge
credit events and a wider percep-
tion of liquidity shortages revea-
led the degree of interconnected-
ness in the financial system and
the systemic ramifications.

In the 1ast nine months, RBI has
worked toward harmonising re-
gulations for various categories
of NBFCs, revising norms on li-
quidity risk management and
risk weights.

It has also sought to bring all go-
vernment-owned non-deposit ta-
king systemically important
NBFCs,and government-owned de-
posit taking NBFCs under theregu-
lator’s onsite inspection fram-
ework and off-site surveillance.

June 30, 2018.

Thecentral bank’scurrency and
gold revaluation reserves also
dipped to 26.6 1akh crore as of Ju-
ne 2019 fromz6.9 1lakh crore a year
earlier. This is despite a rise in
gold reserves.

RBI bought 51.93 tonnes of gold
last year, raising its total holdings
0 618.16 tonnes, according to itsan-
nual report. The addition to the
central bank’s gold reserves is the
most since it bought 200 tonnes
from the International Monetary
Fund in 2009-10.

Global gold prices have surged
20% this year and rallied to thehig-
hest level to since 2013 triggered by
a trade war between the US and
China. The value of gold in RBIre-
servesas of end June 2019 was peg-
ged at $23 billion, up $1.6 billion
over the previous week's levels.
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FOR QUICKER TRANSMISSION OF POLICY RATE CUTS

Increased Focus
on Liquidity
Management

Stress on forecasting
framework, estimation
of currency in
circulation and overall
operational aspects

Our Bureau

Kolkata: The Reserve Bank of
India (RBI) would focus on ligui-
dity management this year to
help achieve quicker transmis-
sion of policy rate cuts to the end
user, even as it seeks to balance
flows through various categories
of lenders in an increasingly in-
terlinked credit ecosystem.

Mint Road must solve the riddle
on transmission: While rates have
risen more quickly than policy ra-
tes did in an upcycle, the decline in
end-user credit rates has been far
slower than the pace at which RBI
slashed benchmark rates.

Mint Road has lowered policy
rates by 110 basis points since Fe-
bruary. Initially, banks were re-
luctant to transmit the cuts to
end borrowers and market wat-
chers suggested tightness in 1i-
quidity was one of the reasons,
apart from the stickiness in de-
positrates.

RBI has ensured sufficient liqui-
dity flow into the interbank sy-
stem since then, prompting bank
chiefs to make rates softer than be-
fore. In response to RBT's rate cuts
andoral persuasion, banks have so
far lowered interest rates by about
40 basis points on an average, whi-
le rate cuts remained asymmetric
ACTOSS Sectors.

The monetary policy regulator
said it would focus on refining the
liquidity forecasting framework,
sharpening the estimation of cur-
rency in circulation at variousfre-
gquencies and an overall reviewing
of operational aspects of the liqui-

Liquidity Push
RBITD @Xamine | In 2018-15,
secoralcreait | it appilea

Intotal, 76.4 lakh crore @
was Injected, while A
742.8 lakh crore

Was absorbed through

reverse repos

The cenitral Dank also conducted
a5 many as 27 open market

purchase operations, for
23 IaKn Cr, Its highest In any year

dity management framework, in-
cluding aspectsrelating to structu-
ral liquidity balance and distribu-
tional asymmetry in Hquidity.

In parallel, RBI would examine
the sectoral credit flow trends to
address the sector-wise variations
in monetary transmission. So far,
‘banks have transmitted the softer
policy rates the most for home loan
‘borrowers, while other segments
werenot equally privileged.

The primary objective of liqui-
dity management is to align the
WACR (weighted average call ra-
te) with the policy repo rate. Du-
ring 2018-19, the WACR generally
traded below the policy repo rate
until January 2019, but hardened
intermittently thereafterandspi-
ked in the year-end. During the
first quarter, the WACR showed
two-way movements around the
policy reporate.

In 201819, the monetary policy
makKer applied multiple tools to
manage both frictional and du-
rableliguidity. Intotal, Rs6.41akh
crore was injected, while Rs 42.8
lakh crore was absorbed through
reverse repos. RBI also conduc-
ted as many as 27 open market
purchase operations, aggrega-
ting about Rs 31akh crore during
the year, its highest inany year.

FRESH HEADACHE FOR BANKING SYSTEM

Counterfeits of Newz500
Currency Notes Surge 121%

Number of fake%2,000
notes grows 21.9%

Our Bureau

Mumbai: Currency counterfeiters seem
tobe figuring out waysto fake the new cur-
rency notes of 2200, 7500 and 72,000 which
were introduced by the government after
demonetisation, as the latest Reserve
Bankof Indiadatashow significantspikes
incases of duplicationof these notes.

Counterfeit notes in the new design of
7500, which was introduced in 2017, in-
creased by 121%, while for 22,000, it in-
creased by 21.9 % during 2018-19 from the
previous flscal, as per data sourced
from RBI's annual report 2018-19. The
7200 denomination, which was introdu-
ced in August 2017, saw 12,728 counterfe-
it notes being detected up from 79 du-
ringthe previous year.

In the same period, the incremental in-
crease in circulation of 500 and 22,000
noteswere just18% and21% ,respective-
1y, data from the report show, indicating
that the increase in circulation of coun-

terfeited notes is not just a factor of in-
creased volumeof the usage of thenote.

Evenas RBIdata suggestthat the older
notes of the same denominations were
more prone to counterfeits, the incre-
mental increase in duplication of the
new notes may pose headache to the
banking system as counterfeiters seem

5 Crorepieces.

t0 be developing new ways to create fa-
kes of these notes brought into circula-
tion freshly.

“During2018-19, outof the total Fake In-
dian Currency Notes (FICNs)detected in
the banking sector, 5.6% were detected at
the RBIand 94.4% were detected by other
banks,” as per the report released on
Thursday.

The new currencies were brought into
circulation by the RBI ina phased manner
to weed out the old currency notes, which
were said to be more prone to counterfei-
ting, in the immediate aftermath of demo-
netisation in November 2016.

While the new 2,000 currency notes
slightly decreased to 329 crore pieces
from 336 crore in the previous fiscal, for
©500, the overall volume increased to 2,151
crore pleces in fiscal 2019 against 1,546

In value terms, the share of z500 and
©2,000 banknotes accounted for 82.2% of
the total value of banknotes in circula-
tion at end-March 2019, up from 80.2% at
end-March 2018, RBI indicated in the re-
port. “There was a sharp increase in the
value of 500 bank notes in circulation —
from 42.9% to 51.0% over the year,” the
central bank said.

Tradersrolled over more of their short positions into September F&O series;
Analysts expect Nifty's upside to be capped at 11,200-11,250 levels

Rollover Numbers Indicate Weak
Sentiment will Continue in Sept

Sanam.Mirchandani@timesgroup.com

Mumbai: Traders rolled over more of
their short positions into the September
series oncontinued concerns over econo-
mic slowdown in India and globally and
US-China trade tensions, which trumped
the measures announced by the govern-
ment last week to boost liquidity and
withdrawalof thecontroversialsurchar-
ge on FPIs registered as trusts.

Nifty ended the Augustseries withafall
of 2.7% - the third consecutive series
where the index has ended in the red -
and the Bank Nifty fell 6% during the se-
ries. Nifty Metal index was the worst per-
former among sector indices on the NSE,
with decline of 16% followed by Nifty
PSU Bank index, Nifty Media and Bank
Nifty that fell 6-13% in the series.

Sensex ended down 382.91 points or 1%
at 37,068.93 and Nifty ended down 97.80
points or 0.9% at10,948.30 on Thursday.

Market-widerolloversin percentage

Brokers Get More
Timeto Square off
Partly-paid Shares

Sebi has extended the deadline for
squaringoffall client trades that have
not been fully paid by onemonth The
new deadline for complying the Sebi
guidelines is September 30, 2019.
“Following representations from stock
exchangesaswell as market partici-
pants, ithasbeendecided that effective
deadline for implementation of guideli-
nes... shall be extended by onemonth,”
said the Sebi circular ET on Thursday
reported brokers mustunwind stock
positions worthz2,500-3,000 crorein
twodays to comply Sebi's earlier dead-
line.- Our Bureau

terms were higher than average be-
cause most stocks came into physical
settlement. But Nifty rolloversat62%
as per provisional data were lower
than the three-month average of 76%,
saidanalysts.

“Theroll cost came down to aslow as 38-
40 bps compared to average of 50-55 bps
on average as short side aggression was
high. Nifty rollover is also lower than the
three-month average,” sald Yogesh Rad-
ke, head of alternative and quantitative
research at Edelwelss Securities.

“We have a cautious view on the mar-
Ket in the September series and we ex-
pect 11,200 — the 200-DMA for the Nifty -
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to be the resistance level,” said Radke.
“We need to see if the index sustains
above that level. We see the Nifty fin-
ding support at 10,585, which is the
swinglow of February 2019."

Tepid corporate earnings exacerbated
the market woes in the August series.
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HIGHLY LEVERAGED companies such as Tata Steel and SAIL face the danger of losses
while JSW is placed better. This can spell trouble for their lenders, say analysts

Unexpected Fall in Global Prices
to Hurt Indian Steel Cos in Q2

Jwalit.Vyas@timesgroup.com

ETIntelligence Group: Tata Steel,
Asia’s oldest maker of the infrast-

Dented by Debt

Net Debt

3 out 4top

steel players,
§ Inciuding

Tata Steel,

result in EBITDA fall of €550 crore
from the preceding June quarter.
In the June quarter, its EBITDA
'Wwas ¥3,700 crore. Its interest and
depreciation together were 2,100

Day Tl'ad n GUlde Kotak Securities

on Thursday, the market closed at the
lower levels of last three trading sesslons,
~ however, technically we feel that It's a
breather that the market has taken after
hitting the level of 11,140. On Immediate
basls, 10,910/10,880 would be support
zone. The strategy should be to create
long posltions between 10,910/10,900.
Keep fInal stop loss at 10,880 for the

same. On the higher side, 10,990 and 11,030 would be hurdles
Below 10,880, NIfty could fall to 10,830 and 10,750.

SHRIKANT CHOUHAN
Senior VP- Technical Research

ructure alloy, faces the danger of (Inzcr) Jindal Steel crore. JSW Steel's net debt is
Mmoo AUG29.2019  qlipping into the red in the Septem- [ Tata steal B oA ®47,000 crore, oL Uy
= |cICidirect has Initlated cov- ber quarterafier ninestraight quar- AL ¥ could turn Similarly, SAIL, whichsold 3.5mil- Stock has given triangle breakout on daily TARGET
erageon Mahindra Logistles tersof profit, analystssaid. 4 lion tonnes in the previous Septem- chart supported by volumes

715

witha targetprice ofz415.The
brokerage has Initiated cov-
erageconsideringtherising
Importance of services like
Inbound, outboundand In-

That means three out of India’s fo-
ur largest steel producers could he-
ad into a loss in the quarter the
others being SAIL and Jindal Steel
and Power. JSW Steel, too, could see
a sharp dip in earnings but will be

Jindal Steel &
Power

JSW Steel

loss making

-

ber quarter, would see a drop in
EBITDA of ®525 crore. It logged
EBITDA of ¥1,590 crore in the June
quarter, and its interest and depre-
ciation for the quarter were 1,660
crore. Other Income of ¥220 crore

LASTCLOSE» 2697.15 STOP LOSS» 2689

Reversed from Fibonacci retracement level and

BUY

TARGET

factory logisticsalong with profitable, given its lower costs and and no tax due to past losses resul- strong suppart zone

prospectsof performing interest outgo. Average global steel prices are meansitsEBITDAfromthetwobu- ted inawio0-crore profit in the June 415

further valueaddedservices. Total net debt of these top four ste- down €30since June, which transla- sinessestogether couldbelowerby —quarter, butthatwouldnotbe the ca- LASTCLOSE» 404.40 STOP LOSS» 2399

Increased revenue share from el companies alone is ¥2.4 lakh cro- tes into v2,370 per tonne. Tata Steel 1,900 crore. After deducting this se in the current quarter. SAIL has

the non-Mahindra business re, and losses for them could mean sold 2.3 million tonnes in Europe in - number from the June quarter's netdebtof v47,000crore. JSWSTEEL

{especlally FMCG, e-commerce)  more trouble for lenders. theprevious September quarter. As- EBITDA of ®5,515 crore, EBIDTA  Jindal Steel and Power posted aloss BUY

would enable higher ware- An unexpected fall in steel prices sumingsimilar volumesfor the cur- for the September quarter can be of €87 croreinJuneagainstanetpro- Positive RSI divergence on daily chart along

nousing revenues, providing could dent the heavily leveraged rent September quarter, its opera- estimated at ®3,615 crore. By cont-  fit of ®110 crore last year. Jindal Steel with reversal candle stick formation TARGET

ni 'I nd steel players, analysts warn. Tata ting profit before tax (EBITDA) wo- rast, its interest and depreciation hadnetdebtof £38,000 crore. r223
gher gross marginsa Steel's debt exceeds ¥1 lakh crore, uldfallbyes50crore. costsare aboutz3,900 crore. Stocks of Tata Steel, SAIL, Jindal LASTCLOSE» 2211.95 STOPLOSS» 207

Translating Into higher profit- and the move to offload debt In its  In the Indian business, analysts JSW Steelsold3.66milliontonnes Steel & Power and JSW Steel are

abllity. Tne stock ended up European business has been shel- expect EBITDA tofallby z1,350 cro- last September. Prices are downby down 35%, 44%, 42% and 29%, re- SAHAJ AGRAWAL

0.5%atz339.950nThursday. ved after talks with Thyssenkrupp re in the September quarter based 1,500 per tonne from the June qu-  spectively. The downtrend is likely F&O SIralegy [ vty

® Prabhudas Lilladher has were called off. on management guidance. This arter's average prices. This would tocontinue.
malntained hold rating on BUY NSEFUT SEPT BAJFINANCE atz3310; SL-73,190; TGT: ¥3,450,73,490
cummins Indla witha target Throwback post Descending Triangle Breakout

price 0fz619. The company
re-emphasised on Its earller
guidance of singledigltdo-
mestic growthand weak
exports InFY20, sald Prab-
hudas Lilladher. The company
IsTully geared up for launching
New CPCB IV+ products which
areexpected tobe launched In
Indla by 2020-21, the broker-
agesald. Thnebrokerage ex-
pects cummins todeliver
earnings CAGRof 4% over
FY19-21. The stock ended up

SEVERAL FACTORS will continue to keep the stock in check, most
of which are subject to market dynamics and execution risks

Sebi Clean Chit is One Issue Less
for Sun Pharma to Worry About

Kiran.Somvanshi
@timesgroup.com

Sun Pharma: Price

Trend

Rollover No.s

Indicate Weak
Sentiment will
Persistin Sept

»+From ETMarkets Page 1

The government's measures to
aid recovery in banks and auto
sectors, and even the announce-
ment that more measures will be

OPTIONS:

the upper supply zone is at around

Strangle is apt in this sitvation.

Nifty SHORT STRANGLE: SELL SEPT 11,200CE at 100 AND SELL
10,700PE at #85; Premium Inflow: ¥185; SL: ¥230; TGT:7110/90
Amidst volatility, for past few weeks Nifty is moving in a range
bound structure without much directional strength. On the lower
side, Nifty has a support area at around 10,850-10,800 while

11,140-11,190. The market

internals are suggesting that unless we see a range breakout,
Nifty is likely to trade within the above-mentioned range. A Short

ANIN

DYA BANERJEE

DVE Currency & Interest Rate Derivatives

USD/INR: BUY BETWEEN 271.45/60; TP 72.40/50; SL%71.30

OKATSTOTONTINN. g1 mteigence Group: Sun Phar w0 R - T e market o Alleviato ConCarns of
. - KOTAK COMMODITIES
- Jel:'erhssfgfé "'é[:":{edﬁ%h ma shot up 10% in initial trade on 625 ﬁ-'. 18500 an economicslowdown. cm."nudlty Calls

ratingon eBank o Thursday following news that Sebi GDP data due on Friday will be
withatargetpriceofe370.In hascleared thecompany of afraud 17000 keenly watched. India's economy | COMMODITY DXCHANGE _ STRATEGY
littlemore thana montn, SBI'S alleged by a whistle blower. The 475 15500 may have expanded by not more
shares has corrected by 20% stock shedsomeof thegainslaterto  4g9 14000 than 6% in the firstquarter of this Gold (Oct) | MEX ‘ sell atz39,300/39,350; TP
plus, sald Jefferles At1times close5.3% higher. 1 - financial year — slower than Chi- £38,900/38 850; SL239,450
consolidated P/Band 0.74 Does this mean investors in Sun na’s 6.2% in the same period — an
times core-bank P/B, valua- Pharma can restassured andexpect 250 11000 ETsurveyshowed. Crude Oll (Sep) | MCX ‘ Buy al73,950/3,980; TP
1o below hist ' cal arally inthe stock? Well, not really. Aug 29, 2018 Aug 29, 2019 FPI flows of v4,100/4,120; SLz3920

NRars r%““’ S0 5 Sebi’s investigation into the whistle 216,500 crore In Au- /
W erpE At AlTACive, 53 blowercomplaintmay haveabsolved HIGH VALUATION to cover its costs. It is slated to gust show that in- Copper (Sen) | MeX ‘ Buy atz444/443, TP 7450/451;
Jerferles. Whilethe macro the company, but its woes are not Ii- N \ ., spend more on marketing its speci- vestor confldence SLz440
looks Talrly weak, Jefferles mited to the result of this investiga-  SUN iS tradi ng at33times alty drues and invest in research remains fragile de- sall r ‘
eXpects SBItogrow ltsmarket  tion. Theverdictmeans that the com- and development of those drugs. spite the anmounce- Ref Soy Oll (Sep) | NCDEX ‘ ale756/757, TP¥748/746;

sharebut perhapsat lower

pany has one issue less to worry abo-
ut. However, it does not become a

itstrailing 1-year earn-

Its performance in China is yet
another strategic decision that re-

ment of government measures on
Friday. Nifty is trading below 50,

SL¥762

NIM and fee, but may see some i i

uptick In Its credit cg,s[& The trigger to spark arally in the stock. | ngs, Whlle ET Pharma mains to play out. 100 and 20041ay moving averages,

stockended down 3.6% at It took Sebi around eight months ’ High valuation is another reason The weakening rupee has also -

22746500 rhursda-y to investigate the whistle blower |ndex ) P/ E Standsat 24 that can limit the upside for the hurt investor sentiment. zerOdh a GI ItCh Ha mpe rs
- . complaint, during which the stock stock. The stock is trading at 33 ti- “Less rollover was seen and

® Citlhas Inltlated coverageon
PolycabIndla with atarget
priceofz736. Polycablsnot

depreciatednearly 30%.
Even if thecomplaint has been fo-
und to be without merit, the dama-

There are several factors that are
going to keep the stock in check,
most of which are subject to mar-

mes its trailing four quarters ear-
nings. This is higher than the price
to earnings multiple of 24 of ET

shorts were intact. We expectup-
side to be capped at 11,200-11,250
inthe Septemberseriesonanim-

Trading on Expiry Day

onlythe largest manufacturer ge brought on by the complainton ketdynamicsandexecutionrisks. Pharmalndex. mediate basis,” said Chandan

ofGablesandwiresinindlapyt  the valuations has been much mo-  The successful ramp up of the Datafrom Bloombergshowsnear- Taparia, derivative analyst at ru-based firm admitted the tech-

has also emerged as a SUCCess- re than the gains recovered. company’s specialty business in 1ly half of the 43 analysts tracking Motilal Oswal. Pavan.Burugula nical glitch, sayingthatit wason
& Thanks to the concerns raised in the US is likely to be a Key perfor- thecompany’s stock have a buy re- Amit Gupta, head of derivatives @timesgroup.com accountof alargeorderthatwas

fulentrantintothe FMEG
space, sald Citl. Duetoa
healthy BS, Internal cash
generatlon, distribution, brand
and execution, Polycab lswell
placed to capltalise onthe
Erowth opportunities Inca-
bles, wires and FMEG Industrl-
&s, It sald. The stock ended up
3.9%atz593.65 0nThursday.

m KotaK Institutional Equitles
has malntalned buy ratingon

the complaint and value erosion
that followed, the company took
measures to improve its governan-
ce andrelated party transactions.

mance indicator.

Thecompany 1sininvestmentsta-
ge in its specialty business and do-
esnotgenerate sufficientrevenues

commendation on it. Thisisimpro-
vement from a year ago when 40%
of the 41 analysts had a buy recom-
mendationon Sun Pharma.

at ICICI Direct, said if Nifty and
Bank Nifty sustain above 10,200
and 27.000, respectively, both in-
dices may see shortcovering.

SIS Posts Strong Revenues on Rising Demand

Higher client retention and expanding revenue base have helped security firm sustain growth

Mumbai: Severalclients of dis-
count brokerage Zerodha were
unable to execute their trades
for large part of Thursday, as
the broker’s website faced tech-
nical glitch.

According to some of the bro-
keragefirm’sclients, the traders
were unable to place orders and
also faced additional margin
blocks. The development assu-
mes significance since Thurs-

placed in a penny stock which
overburdened its system.

“It is normal for a large single

order to get executed in multiple
trades at the exchanges, usually
uptoseveral hundred trades. But
today,asingleorder for10lakhqu-
antity placed at around 9.40 AM
ona subel stock (penny stock) on
BSE got executed in almost 1+
lakh individual trades. This is
unprecedented and caused an
overload,” the statement said.

Jubliant FoodWorks witha penses. This seems to be the case in (DSO) for the company’s security day was the expiry for the Au- Zerodha's order management
falrvalue ofz1 360.Recent Ashutosh.Shyam India, too. Some of the company's securing Growth business rose to 65 days in the June gust series contracts in the futu-  system isdesigned by Refinitiv.

. b‘ d @timesgroup.com clients have increased security bud- quarter compared with the 60 days res and options market. The firm has now limited the
Impr(]\.reglenitl nraé eendriven getsdue torising perception of risk. Revenue and EBITDA Trend usually. Consequently, the gross They were unable to square-off maximum quantity of trades al-
asmuch by a fundamental ET Intelligence Group: Amid re- For instance, auto companies  mgroup Group EBITDAes  debtof the company rosetoz6olcro- | theirpositionsintimeleadingto lowed per order to20,000until the
posltive sniftindellvery venue moderation across sectors, which have reported layoffs and hig- TeVenues (z crj (z Cr) (RHS) re in the quarter from z417 crore in notjustfinanciallossesbutwere issue Is completely taken care of.
Mmarketdynamics asIthas some companies are able to defy her inventories at factories and dea- the previous quarter. forced to take physical delivery “If aclient hastoenter orexitlar-
been by company-specific the trend. ler depots have increased security The company has 312 branches in of shareson some trades. gor quantities, it would have to be
Course correction measures, Securities and Intelligence Servi- headcounts. According to the compa- India for security business Its mar- Clients of Zerodha alsofacedis- done in multiple orders of 20,000
sald Kotak Institutional. The ces (India), a provider of security ny’s FY19 annual report, domestic ket share has increased by over 150 sues while rolling over their exis-  guantities. We will soon launch
brokeragesald Jubllantisa solutions to corporates inIndiaand businesscontributed 40% to the total basis points to 5% in the past two ye- ting positions. “Due to margin basket orders on to ensure it is
structural play on the orga- overseas, hasreported6.2% average revenue and 42% to the total opera- ars. In FY19, 1ts domestic security bu- blocks, when we tried to unwind not inconvenient to create multi-

growth in the nine quarters to June ting profit. The auto sector accoun- siness revenue grew by 26% to 2,712 our existing position, the system

nised QSR opportunity. It

2019. A higher client retention rate

ted for nearly 7% of India business.

crore. According to Bloomberg con-

‘was considering it as a fresh or-

ple orders of 20,000 for a particu-
1ar stock,” Zerodha said.

expects SsGirendsto t,’e fairty of 95% and expandingrevenuebase  The company’s monthly revenue 0! 10 # sensus estimate, revenue growth is der and we were being asked for ~ While the firm claims that the Ii-
volatlleand the street's reac- fromexisting customers has helped run-rate rose toe670 crore in the Ju- IR0 01 01H2 492 Qa1 expected to be 2L6% for FY20. At marginsagainfor theorder,"said miton maximum quantity of tra-
tlon toguarterly S5Gprints to the company tosustain growth. ne 2019 quarter compared with v414 FY18 FY19 FY20 Thursday's closing price of €753.6, aMumbai-based trader whouses  des would impactonly 0.02% of its
staywlld. The stock ended up Globally, periods of lower produe- crorein the comparable quartertwo thestock traded ar17.3 times one year the services of Zerodha. clients, traders say any move to
1.5%atz1,202.100n Thursday. tion and layoffs by corporatesresult years ago. On the flip side, higher downhaselongatedworkingcapital expected earnings, cheaper than Qu- In an official statement on introduce resirictions could crea-

in higher allocation for security ex-

customer retention amidst slow-

cycle. The days sales outstanding

ess Corp's18.6 and TeamLease's 34.

Thursday evening, the Bengalu-

tefurther panic among clients.
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Sebi Exonerates

Three Former NSE
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RATINGS FALLOUT This is the first such move by a ratings agency in the IL&FS issue;
interim COO Vipul Agarwal will continue to handle operations until a new CEO is hired

ICRA Asks CEO Takkar to Go

theagencysaid, addingthatthebo- tion of the examination of anony- default, butdidn't.

mHDFCto Sell
9.2%inGruh

Finance to Ralse OurBureau ard of ICRA will soon commencea mous complaint received by the ‘The allegations range from fai- .
search for Takkar'sreplacement.  marketsregulator ling to detect asset-liability mis-
?1 678 crore Mumbal: Moody's India unit As per reports, Takkar had been  Sebihasalready initlated ajudi- matches to low capital cover 0
’ ICRA onThursday sacked itschief sent on leave after markets regula- cial inquiry into IL&FS and its group companies
MUMBAL: India's executive, Naresh Takkar. He had tor Sebi forwarded an anonymous B accusations that borrowed short-term money to (] .
largest mortgage beensentonforcedleave in July. complaint on the ratings of Infrast- caReRatings  the top manage- fund long-term projects, causing a Actlon I nst Two
\ender HDEC will In a notice to the stock exchang- ructure Leasing & Financial Servl- |salsobattiing mMent at rating credit squeeze with mutual funds
3 678 i es, the agency said, “After due ces(IL&FS). simillar agencies alleged- and banks not extending liquidity
] raise1,678 croreby consideration and taking intoac-  Thismarksthefirstsuchmovebya  aliegations 1y influenced the supporttothe NBFCs.
selling 9. 2% in Gruh Finance, two count the best interests of the credit rating agency over IL&FS, ananadsent  Tatings, follo- IL&FScreditinstrumentshadbe- | Raljef for former group
peopleaware withthedevel company and its various which unexpectedly defaulted on |esCEOon wing the whistle- en rated ‘triple-A’ when the de-
opmentsaid. Thesaleof67.4 stakeholders, has decided to ter- repayments in September last year, jeave last blower complaint faults began, prompting the go- operating officer
million shares is expected to minate the employment of Na- settingoff aliquidity crisis fornon- month cited earlier. vernment to replace the board and )
! resh Takkar as managing direc- banking finance companies That's part of a launchacleanup.
:': E;fg atar Elr?aorrepirr':;?g ;’2: g tor and group CEO of ICRA, effec- (NBFCs) and throwing the count- broader inguiry by the regulator IL&FS and various group entiti- SU b ramanian Aﬂa nd
per s pe tive immediately.” ry'sfinancial markets into turmoil.  into the role of rating agencies, esoweaboutz80,000crore. Thein- and ex-CTOs Ravi Apte
marketonFriday. Interim chief operating officer CARE Ratings, which is also batt- auditors, independent directors, frastructure funding company
The boards of Bandhan Bank Vipul Agarwal will continue to ling similar allegations, had also senior management and others was given the highest creditra- | and Umesh Jain

and GruhFinance, the affordable
housing finance arm of HDFC,
had in January this yearap-
proved themerger, which was
thencleared by the Reserve
Bank of India (RBI) In March.
Since then, HOFC has sold over
10% stakein Gruh through two
stock market transactions. Ason
June 30, HOFC held over 47%
stakeinGruh. HDFCisrequired
tosellsharesinGruhtofacilitate
thelatter's mergerwith Band-
han Bank RBI had directed HDFC
1o hold 9.9% or less inBandhan
Bank postthemerger. The
merger would also help Band-
han Bank reduce promoter
shareholding from nearly 82%to
61%. The bankis required to
bring it down to 40% tomeet RBI
norms. - Qur Bureau

handle theday-to-day operationsof sent its CEQ Rajesh Mokashionlea- who may have been in a position ting even as its finances were un-
the firm until a new CEO 1s hired, velast month, pending the comple- to callattention to the impending der stress.

Non-Residents, Not-Ordinarily
Residents in Tax Tangle, say Experts

SQ -
-

OurBureau

Mumbai: The Securities and Ex-
change Board of India (Sebi) has
exonerated some of the former
senior officials of the National
Stock Exchange (NSE) in the co-
location (COLO) case.

The regulator on Thursday ex-
onerated Subramanian Anand,
former group operating officer
and former chief technology of-
ficers Ravi Apte and Umesh Ja-
in from the charges levelled
against them. However, it said
both Mahesh Soparkar and De-
viprasad Singh, former heads
of project support management
(PSM) team have falled to dis-
charge their duties.

“..both have been found to have
failed to discharge their dutiesas
PSM team heads, by monitoring
the access to secondary server by
TMs (trading members) from ti-
me to time and administering

tions of the exchange and the re-
gulatory side of theexchange.

“Hiscase isthathe wasa part-ti-
meconsultantandhedemitted of-
flce in October 2016,” the Sebi or-
der said.

“I note that though Ravi Apte
was designated as CTO during
the relevant period, he wasacon-
sultant on contract, who was in-
volved in providing guidance to
the broad architecture needs for
the co-location. Similarly, I note
from the records that Umesh Jain
became the CTO only on April 1o,
2013 and after becoming a CTO,
hisresponsibility wasfocused on
changing the unicast TBT disse-

report foreign assets, the circular
may createsome confusion, asitsa-
ysthatonly foreign assetwhichwas
held in the foreign accounting year
as well as Indian income year needs
to be reported in the Forelgn Asset
Schedule, Iyer pointed out.

She said 1t would be advisable for
the taxpayer to report such a bank
account even though the circular
seems to exempt it from reporting.
“This is because non-reporting of
this foreign asset would not be in
compliance with the Black Money
Act, 2015 which levies penalty for

Disclosure norms for
unlisted shareholding
in foreign companies
creates confusion

Qur Bureav

New Delhi: Tax experts have ques-
tioned the mandatory requirement
for disclosure of unlisted equity

. Framﬂln 'I'empleton shares in foreign companies by (CBDT)saidthatsuchdetailsne- the Tuesday's circular further cla- non-disclosure/non-reporting of uniform standards of discipline mination architecture into mul-
nonresidents and notordinarily eded to be filed. “The August 8 rifled issues over return filing by  foreign assets held during the Indi- against the TMs. However, such ti-cast dissemination,” Sebi's ad-

Bws 1.6cr Shares Df residents in their income tax re- circular came too late intheday, non-residents. Itsaidnon-residents anincome year (previous year).” conduct has been found to be sui- judication officer said.
Lemon Tree Hotels turns. very little time for the expatria- need not report directorships in  Experts also said that the board tablefor handlingby NSEsoasto  The case dates back to 2015, when
“Schedule FA (foreign assets)and  tes to gather requested informa- companies outside India that have must clarify the status of returns fix accountability on the employ- a whistleblower wrote a letter to
MUMBAI: Franklin Tem- Schedule AL (assetand liability)in  tion considering they have me- noincomenexuswiththecountry  alreadyfiled. ees, as deemed fit and appropria-  Sebi alleging that NSE, India's lar-
b pleton Mutual Fund the income tax return clearly ex- agre access to records back ho- There is, however, no express cla- “We are just two days away from te,” Sebisaid in its order. gest stock exchange, gave prefe-
bought 1.6 croresharesof OIS non-residents and notordi-  me. Tuesday’s circular isconspl-  rification for not-ordinarily resi- — thefllingdeadline. It would be good NSE has been directed to initia- rential access to a few high-frequ-
e narily residents from reporting as- cuously silent on this issue,” dents (NOR)whoare insimilartax  if they also clarify what those tax- te enguiry againstthese twoemp- ency traders and brokers to the ex-
LemonTree Hotelson sets and investments located outsl-  Singh said. situation as nonresidents(NR). payers should do who already have loyeesandsubmitareporttoSebi  change's trading platform. Sebina-
Thursday while Van Eck Funds de India. Then why must they re-  In fact, he pointed out that the An-  “CBDT may need toclarify thisre-  filed their returns on their best jud- within six months from the date med thecomplainant as Ken Fong.

Emerging Markets Fund bought 1.3
croreshares of the hotel chain, bulk
dealdata on the NSEshowed. Both the
funds bought thestake atanaverage
price ofz55 per share.

port investments inunlisted equity
shares of foreign companies?” qu-
estloned Amitabh Singh, a senior
tax advisor.

gust 8 circular contradicts itself, sa-

ying that the details are required

only in respect of equity shares in

unlisted entities registered under
An August 8 circular from the  the CompaniesAct. cesleaderatEY India.

Central Board of Direct Taxes The apex body for direct taxes in For residents who are required to

porting requirement for unlisted
equity shares in foreign companies
for NR/NOR,” sald Sonu Iyer, tax
pariner and people advisory servi-

gement in the absence of these cla-
rifications. Whether they revisethe
return or leave it as itis and, inthat
case, they should not be troubled
with questioning later on,” said
Kuldip Kumar, partner at PwC.

of theorder.

Anand Subramanian has con-
tended before Sebi thathewasnot
involved in COLO matters direct-
1y or indirectly and was only ta-
king care of the regular opera-

Co-location refers to traders be-
ing able to place servers in close
proximity to those of an ex-
change, thos giving them a time
advantage that translates into
massive profits.

Structural Reforms Needed: Experts

»+FromPage1

Independent evaluators have forecast a
sharper slowdown. Last week, Moody's
Investors Service cut India’s GDP
growth prediction for calendar 2019 to
6.2% from 6.8%. Moody’s also predicted
that India’s growth rate will slow furt
her to 6.7% in 2020. Moody's cut its
growth forecast for eight countries in

Asia, including India.

of a tax surcharge on overseas inves-
tors, improved credit flow, transmis-
sion of lower interest rates and relaxa-
tions in foreign direct investment (FDI)
NOTINS.

In its annual report, the RBI acknow-
ledged that the trend growth in India
has witnessed aslight moderationsince
FY17, mainly because of issues in the
services sector, especially trade, hotels,
transport, communication and broad-

“As regards urban demand, both pas-
senger car sales and domestic air pas-
senger traffic registered a contraction
in recent months,” the RBI said. “Pro-
duction of consumer durables contrac-
ted in June 2019 (-5.5%) due to a fall in
outputof TV sets, hand tools, passenger
vehicles, electrical apparatus and two-
wheelers.”

A slowdown in steel consumption and
contractionof both imports and domes-

Innovative Offers

»» FromPage1

Such activities have been used
inthe pastas well, but the inten-
sity has never been so fervent.
Gone are the days when you see
ascramble in the showrooms, a
senior industry executive said,
speaking on the condition of
anonymity. In these days, one
has to engage with thebuyersat

Hyundai Motor has named its
festive campaign ‘Celebrat-
hon’, while for Mercedes-Benz,
itis a “Wish Box". The local unit
of Toyota Motor has launched
two financing schemes for buy-
ers in the festival season: “Toyo-
ta Edge’ and ‘Toyota Smart.
Through the offers, companies
are promising better value to
prospective buyers, seeking to

Given the tough environment
beyond new productlaunches,
one has to look at ways of eng-
aging with people at their do-
orsteps and in their langnage,
Anandsaid, adding that theef-
fortput in was much more this
time.

Hyundai has screened mid-
and high-income housing so-
cleties across the country's
top 15 cities and will be doing
events in more than 100 such
locations.

To push its premium bikes,

lenders not to paint all buyers
with the same brush and pro-
vide up to 100% financing on
the on-road price of vehicles if
an individual hasa good credit
rating, Srivastava said.
Hyundai has tied up with
State Bank of India to give a
10% cashback on the booking
amount when the payment is
made through thelatter's YO-
NO app. It has a similar tieup
with ICICI Bank, too. Hero
MotoCorp is offering bene-
fits of up to Rs 8,500 via pay-

Economistssaidtheslowdowniscycll- casting, and finanelal, real estate and  ticproductionof capital goodsalsoindi- their homes, schools, colleges, convert their intent into pur- HeroMotoCorphasorganised ments app Paytm on its scoo-
calbutdeep-rooted and some structural professional services. “Issues and chal- cated a slowdown. India’s external sec- workplaces and shopping chase. X-Track experiential offroad ters. Other offers include a
reforms will be needed to ensure that lenges in these sectors need to be add- tor 1s also vulnerable due to risks from complexes, he said, adding: “In bike track iIn major cities. low down-payment of Rs 999

growth gets backon track.

“Alarge part of theslowdown seemsto
be cyclical, but there are also structural
components,” said Axis Bank chief eco-
nomist Saugata Bhattacharya. “Better
liquidity and lower rates will help the

ressed for achieving broad-based up-
turn,” the RBIsaid.

global developments, especially the
downturn deepening, uncertainty over
international crude oil prices and the
volatility of capital flows.

As a result, reviving consumption de-
mand and private investment has assu-

CHALLENGES TO RURAL ECONOMY
It said that ageregate demand and pri-
vate final consumption expenditure ap-

short, we have to walk to the
customer, instead of them wal-
kingtous.”

The automotive industry is
going through its worst slow-
down in about two decades. In-

HIGHER MARKETING SPEND

They are also spending more.
Automakers have increased
their sales and marketing
budgets for the September-
December period by strong

TARGETING FOCUSED GROUPS

Maruti Suzuki has organised
hundredsof on-ground activa-
tion events targeting focused
groups to generate demand,

and interest rate of 6.99%,
when9-10% is the norm.
Attractive vehicle-exchange
schemes along with assured
buyback options are also be-
ing increasingly offered to en-

recovery of thecyclical component, but  pear tohave moderated in thefirstquar- med the highest priority in FY20, the dia'scarmarkethasshrunkby double digits, said industry executivedirectorof salesand tice buyers.

the structural recovery will be modera- ter of the current fiscal year. It pointed RBIsaid. aquarter and two-wheeler sa- insiders. They estimate it to marketingShashank Srivasta- “With discounts and incenti-
te as the propensity to consume has to  tochallengesfacingtheruraleconomy.  “This may involve strengthening the les declined 14% so far this fl- be Rs 500-700 crore, as the vatold ET Over thelast45da- ves at an all-time high, this is
revive. We are already seeing policy re-  “The delayed onset and skewed distri- banking and non-banking sectors, a big scal year. In a tepid economic companies have blocked pri- ys, the company has reached thebesttimetobuyacar,”said
sponses, in terms of lowerratesand se- bution of the southwest monsoonrain- push for spending on infrastructure environment with the fear of metimetelevisionslots,new- out to army men, doctors, go- aleadingdealer

lected fiscal measures, to initiate the re-

covery process.”

Axis Bank has reduced its FY20
growth prediction to 6.8% from 7.1% fo-

fall may pose downside risks to crop
production and to rural consumption
demand,” the RBI said. “This is already
evident in a sharp contraction in sales

and implementation of much-needed
structural reforms in the areas of labo-
ur laws, taxation, and other legal re-
forms, which will also enhance ease of

job losses also looming large
1in several sectors, manufactu-
rers and dealers have been
compelled to resort to innova-

spaper space and earmarked
huge amounts for below the
line activity.

Puneet Anand, the group he-

vernment employees, tea esta-
tes, fisheries and cotton and
groundnutfarmers.

The companies have also en-

Automakers have also lined
up atleasta dozen new carand
two-wheeler launches close to
the festive season, which

recastearlier. of motorcyclesand tractorsby 8.8% and doing business in pursuit of fulfilling tive offers and campaigns, in ad of marketing at Hyundai tered into partnerships with starts with Ganesh Chaturthi
Thegovernmenthasembarkedonase- 14.1%,respectively, during @1:2019-20.”  the vision of India becoming a $5 tril- addition to the discounts that Motor India, said the compa- lenders to ensure easy availa- and Onam in September and
ries of stimulus measures aimedatbol-  The news isn't much better in India’s lion economy by 2024-25.” the central arealready atarecord high, to ny’s marketing spending this bility loans atattractiverates. concludes with Diwali to-

stering growth, including the rollback

citles. bank said.

bringinbuyers.

year would be 30-35% higher.

Marutl Snzukihas requested

wards the end of October.

Cash Flow Beneficiaries

tethenew asset managers to www.economictimes.com
»»FromPage1 complete the projects and
DHFL and SBI didn't re- help servicing the debtobli-

spond to emails until press
time Thursday. AIF isatrust
like structure where the col-
lection of the debt extended
by DHFL to the wholesale
book will happen and the
lenders will be serviced out
of that, the people aware of
the discussions said. The
SPV or the AIF is expected
tobe the beneficiary of allfu-
ture cash flows —the repay-
ment of loans given to the
projects. They will distribu-
te the proceeds to the unit
holders or the banks. The
1dea is to create alegally te-
nable structure that gives
thelenders adirect access to
the underlying real estate
assets and its cash flows.
The lenders have been in
discussions with business
groups with interests inreal
estate, such as the Adani,
Tata, Piramal groups, to co-
me on board as the develop-
ment managers of the pro-
jects and complete those in
leuof adevelopmentmana-
gement fee. The Adani Gro-
up is expected to pick up se-
veral of the projects, the pe-
ople sald.Emails to the Ada-
ni and Tata groups did not
generate a response. The Pi-
ramal Group called the
newsspeculation, and decli-
ned to comment further
Although the lenders are
pushing for one manager
for each project, there could
also be multiple managers
roped in, each managing a
cluster. According to the pe-
ople ET spoke to, to facilita-

gations, the security or the
collateral (land, FSI appro-
vals, etc.) for the underlying
assets against which loans
are outstanding will be en-
forced. This will also help
ringfence the development
manager from any future le-
galchallenges.

This step is likely to follow
an immediate intervention
whereby lenders are loo-
King to take a 51% Stake in
the company by converting
apartof thedebt intoequity
at par and facilitating a
change of ment.

DHFL's board is scheduled
t0 meet on Friday, where it
would consider a proposal
for issuance of equity sha-
res and other securities, in-
cluding by way of preferen-
tial issue, against debt as
partof aresolution plan.

Thecompany hadborrowed
from banks, mutual funds, in-
surers and retail depositors
t0 bankroll realty projects
which subsequently got
stuck. Anofficialsaid an ATF-
1ike structure would suit the
lenders and project mana-
gers, “AIF isa trustee structu-
Te. The assets move but not
the liabilities. They are pay-
able when able. In any other
structure like an NBFC, the
debtliabilities will also move
and the new manger will ha-
ve to honour these obliga-
tions,” said the official. “An
AIF manager is not borro-
wing; he is managing as a
trustee. Unitholders will eco-
nomically benefit.”
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GM. Bolstered by what

they interpret as a sign of
#China's desire to de-esca-
late #trade tenslons with the
united States, futures point
toastrong open for US
#stocks. For now, however,
bond #markets appear
more skeptical.
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COMMODITIES (2003=1000)
Bullion  cnamce I 24
DAYS INDEX PREVOAYS  LASTWEEK

56971 55718 53783
Cement  cwamce 0.00
DAYS INDEX PREVOAYS  LASTWEEK

2364.7 23647 23647
Edible Oil  crance | -0.04
DAYS INDEX PREVOAYS  LASTWEEK

1640.9 16416 1598.3
Foodgrains cuance | 005
DAYS INDEX PAEVDAYS  LASTWEEK

24329 24315 24405

4,77,195
TONNES

INDIA'S OVERALL IMPORT
OF NON-EDIBLE OILS DURING
NOVEMBER 2018 TO JULY 2019

‘Improved
Performance’

»»FromPage1

“We think it istheright time because
the principal competitor of Air In-
dia - Jet Airways - has grounded
operations, leaving the market ma-
inlyfor Air India,” saidasenioravia-
tion ministry official.

India’s bigeest carrier by passeng-
ers s IndiGo but it doesn’t fly long-
haul routes.

Puri said there was no question of
Air India’s privatisation plan not
succeeding.

“Once you go down a route and en-
counter obstacles, there are lessons
tobe learnt,” he said. “We willanaly-
se (the experience of 1ast time). This
time we will succeed. There is inter-
est among buyers. We are getting so
many callsfrom people interested in
the national carrier. It would not be
right for me to name them but there
isalotof interest.”

Alr India chairman Ashwani Lo-
hani said that the airline’s operatio-
nal performance has improved sig-
nificantly despite challenges.

“Al will report a robust operating
profit this fiscal,” he said. “In the
first four months of this fiscal, our

KEEPING OPTIONS OPEN
Big corporate houses
suchas the Tata Group,
whichdid not bid for Air
India last time, are kee-
pingtheir options open

operatingloss is down to Rs170 crore
(despite additional expenses of Rs 4
croredaily duetoPakistaniairspace
closure from February 27 to July 16)
asopposed to an operatinglossof Rs
802 crore in same period 1ast fiscal.”

Big corporate houses such as the
Tata Group, whichdidnot bid for Air
India last time, are keeping their op-
tions open.

“Let me put it this way. We are very
happy where we are. We'll see. We
don't want to say or commit on
what's inthe future because wedon't
know,” Tata Sons chairman N
Chandrasekaran told ET in a recent
interview. The Tata Group, apart
from having founded Air India befo-
re it was nationalised, has stakes in
Vistara and AirAsia India.

Qatar Airways group CEO Ak-
bar AlBaker had said after the Air
India divestment failed last year
that he would be open to buying
the national carrier and that the
debt of the alrline was not worri-
some. But he would not want its
units such as ground handling
and engineering, which the go-
vernment plans tosell separately.

But for Rupee Fall, External
Debt would have been $30b

Appreciation of dollar vis-a-vis rupee resulted in a valuation gain of $16.7 billion

OQur Bureau

Mumbai: The rupee’s fall against the dol-
lar resulted in valuation gains of $16.7bil-
lion during the last year. India’s external
debt, which rose 2.6% to $13.7 billion,
would have surged to $30.4 billion in the
absence of the local currency's deprecia-
tion. “At end-March 2019, India’s external
debt increased to $13.7 billion from

its level at end-March 2018, pri-
marily on account of an in-
crease in shortterm
debt, commercial bor-
rowings and non-res-
ident deposits,”
REBI said In its
annual report.
During 2018

RBIANNUAL REPORT FY19

19, the rupee lost 6.40% to

Ccommerclal the greenback, mirroring
borrowings weakness in other emerg-
remained ing markets.

the largest “Theappreciationof the
componentof  US dollar vis-2-vis the In-
externaldebt dian rupee and other ma-
withashare  jor currenciesresulted in
of 38%, a valuation gain of $16.7
tollowed by billion,” said the central
non-resident  bank.

aeposits of Globally, there are about
24% $17 rilllon worth of

bonds that are yielding
negative. This means investors have to
pay money for the privilege of owning
sovereigndebt. This prompted many Indi-

FALLING DEEPER
$16.7biion

Valuation gains
during last year

$13.7biltion

Inala's external
aebt atena-
March 2019

an corporates, including non-banking fi-
nance companies, to tap the offshorecred-
1t market. Doing so aids diversifying bor-
rowing sources and brings down costs.
Commercial borrowings remained the
largestcomponent of external debtwitha
shareof 38%, followed by non-resident de-
posits (24%) and short-term trade credit
(18.9%).

The share of shortterm debt (on both
original and residual maturity basis) in
total externaldebtincreased, whilethere-
serves cover of imports and short-term
debt (on both original and residual matu-
rity basis) declined, partly reflecting de-
pletion of reserves during the year. “Tak-
en together, however, external sector indi-
cators at end-March 2019 were stronger
than their levels during the pre-taper talk
period,” RBIsaid.

Increase in
short-term debt

Commercial
borrowings

Nonrresident
deposits

REASONS

Rise In external
debt from Its
level at
end-March 2018

Rupee lost
to greenback
auring 2018-19 | negative giobaily

‘Worth of bonds
that areyleiding

$17wiion

RBIIN ITS REPORT says, given the state of finances of central and state govts, the room
available for a fiscal stimulus is constrained, thereby allaying fears of bond market

Not Much Scope for Fiscal
Stimulus, says Central Bank

- bond markets per se and this

Our Bureau Q For states, the actual Excuding government RBI transfer of reserves isan-

fiscal outcome for 2018-19 | final consumption other new favourable develop-

Mumbai: The Reserve Bank may continue to be expenditure, real GDP ment for the bond prices,” said
of India said in its annual re- influenced by farm growthwould have been Vijay Sharma, head of fixed
port on Thursday that given loan waivers, and 0.8 percentage points less income at the Delhi-based
the state of finances of the implementation of the in2017-18and by bond house PNB Gilts. For pa-
central and state govern- 7th Pay Commission 0.3 percentage points tient investors, investing in

ments, theroomavailablefora
fiscal stimulus is  ‘con-
strained’, allaying fears of the
bond market. “For states, the
actual fiscal outcome for 2018-
19 may continue to be influen-
ced by farm loan waivers, and
implementation of the TthPay
Commission recommenda-
tions,” the central bank said.
“Consequently, the space
available for delivering a fis-
cal stimulus to the economy, if
warranted, 1s constrained.”
Bond investors were specu-
lating on the use of excess
funds the government will re-
ceive from the RBI, which de-
cided to transfer a record sur-
plus to the government, in-
cluding 52,637 crore of excess

yields

Fraud Worth Z71,500 crore Detected

Asmany as 3,766 incidents of fraud were detected in FY19, a 15% spike from the previous year

recommendations

capital to the sovereign coffer age point. When
last Friday Although bond fall, pricesrise.
The fear was whether the
government will use the extra
ment proflicacy erased the money tooffer some stimulus
gains. The benchmark bond package. But now with such
yleld surged 20 basis pointsto  fears receding, it 1s now con-
close at 6.55% on Thursday struedasapositivefor thedebt
from Monday’s intra-day low. market “The overall macros
A basis point is 0.01 percent-

Monday, the fear of govern-

in2018-19

tumbled initially on

bond ylelds

are turning favourable for the

@ Dbond markets at the current
P Jjuncture seems to be an inter-
= esting and profitable proposi-

tion from a medium-term per-
spective.”

The benchmark gauge fell
twobasis points on Thursday.

A modest fiscal stimulus, ac-
cording to RBI, was delivered
on the back of the implemen-
tation of House Rent Allow-
ance and staggered arrear
payments relating to the 7th
Pay Commission awards by
the Centre and a few states.

“Excludinggovernment final
consumption ture, re-
4l GDP growth would have
been 0.8 percentage points less
n 201718 and by 0.3 percentage
points in2018-19,” RBI said.

‘Major Branding Exercise’

»»FromPage1

The government on Wednesday eased
foreign direct investment (FDI) rules
around Single-Brand Retail Trade
(SBRT) by allowing exports and cont-
ract manufacturing to be counted in
the mandatory 30% local sourcing
norm over a period of five years. The
government also allowed foreign sing-
le brand companies to sell directly via
webstores, irrespective of a brick-and-
MOTtar store presence.

“The export focus in SBRT is a win-

win for all concerned. Apple has ram-
pedup exports withina shortperiod of
two years from India. Apple’s exports
infuture willnotjustmeet butfarexce-
ed the 30% local sourcing require-
ments multiple times...,” sald Pankaj
Mohindroo, chairman of the Indian
Cellular and Electronies Association
(ICEA) which has Apple and its cont-
ract manufacturers Wistron and Fox-
conn as membersin India.
ET reportedin its August 29 edition that
Appleplans to sell directly to Indian con-
sumers first through its own online sto-
re-which is easy to execute given its ex-
isting global template — while working
on opening retail stores, which will in-
volve timeand larger Investments.

People familiar with the matter said
that the Apple stores will be a major
brandingexerciseandthecompany ho-
pes that customer experience within
the store will help push sales through
its retail and online partners, rather
than take business away from them.

“These stores are like mini-malls in
themselves, where people walk and get an
experience of the Apple world, typically
spend about half an hour to 45 minutes,
then go back to the small retailers or onli-
ne channels through which they can get
some discounts since Apple never really
discounts products,” oneperson said.

Vivan Sharan, technology analyst

and partner at Koan Advisory,said that
unlike some retailers whose invest-
ment goes into real estate, Apple does
not investin land.

“So,mostof 1tsinvestmentswillgoin-
to operations, stores, logistics, archi-
tecture, back offices, call centers, web
design, leading to thehighestquality of
Jjob creation seen in the Indian retail
sector yet,” said Sharan.

Apple’s India journey though has be-
en bumpy so far, with its market share
currently hanging around 1% by volu-
me and 3% by value, due mainly to a
lack of demand for its expensive pho-
nes in a price-sensitive market flooded
with affordable high-spec devices of
Chinese players such as Xiaomi and
OnePlus. The government has previo-
usly rejected proposals to permit resel-
ling of refurbished phones, which wo-
uld have helped Apple lower price of its
devices,andalsodidn’tagree tosopsta-
ilored only for the Cupertino-based
company. Later, thecompany’sapplica-
tlon to open company-owned stores un-
der a special category, which could by-
pass the mandatory local sourcing
clause, kept languishing with the go-
vernment for over three years.

But the latest government move will
help the company deepen itsretail pre-
sence, which experts say could help
pushsales, backed up by itssteadily ex-
panding local manufacturing opera-
tions. Infact, Apple has already started
exporting from India to Europe, which
helps it conform to the new local sour-
cing rules needed to set up its flagship
retail stores.

“Thereistalk of many smartphonema-
kers now setting up stores in India but
nobody can match an Apple store’s pre-
mium,” said Navkender Singh, research
director with IDC. “These stores will gi-
ve Apple complete control over the expe-
rience of their customers and take ow-
nership of acustomer’sjourney”.

Negative Consumer Sentiment

»» FromPage1

“There will be heightened marketing
and advertising this year and the
spend will be 15-20% more than what
we usually do during the festive sea-
son,” said J Suresh, MD of Arvind Li-
festyle Brands. “These are difficult ti-
mes and consumer sentiment has been
tilted towards the negative for some ti-
me now. So, we need to keep the brand
afreshinthe mindsof consumers.” Ar-
vind Lifestyle Brands runs over 1,300
stores, including brands Arrow, Tom-
my Hilfiger and Aeropostale.

Lifestyle Retail has earmarked a hig-
her marketing budget for the next four
months, managing director Vasanth
Kumar said.

“The recently concluded end-of-sea-
sonsale was flat. The nextfour months
we have to drive consumption, which
hasbeenlargely downthisyear,” hesa-
id.

Food and grocery retailer Spencer’s
Retall 1s investing heavily in marke-
ting and advertisingtoincrease visibi-
lity in a crowded market and engaging
with consumers to get their attention,
said managing director Devendra
Chawla.

“This also allowsustoleverage tradi-
tional and digital mediums like Insta-
gram to connect with consumers in an
omni-present way,” sald Chawla.

German sports wear retailer Puma
India MD Abhishek Ganguly said it is
launching the highest number of pro-
ducts this season, about 20% more

Complaints by Small

than usual, to drive footfalls.

Shoppers have stayed away from pur-
chases over three quarters due to liqu-
1dity issues, weak job market, distress
among rural households, a volatile
stock market and overall poor senti-
ment in the economy. There was a spi-
ke in sales during Independence Day
due to bigger discounts, but the foot-
falls fell drastically thereafter.

Moody’s Investors Service recently lo-
wered India’s GDP growth forecast for
the current year to 6.2% from 6.8%. Ho-
wever, consumer sentiment is expected
to revive from September due to the fes-
tive season, lower interest rates for ho-
me loans, which should put more dispo-
sable cash in the hands of consumers,
and a normal monsoon that will revive
rural consumption.

ITC executive director B Sumant sald
while consumption is still slow this qu-
arter, it may revive as the monsoon im-
proves and the government's recent
structural initiatives boost sentiment.
Although smartphones and refrigera-
tors have largely bucked the slowdown
trend this year, electronic retailers are
not taking any chances. Vijay Sales di-
rector Nilesh Gupta said the retailer will
run promotional campaigns every wee-
kend while handset and electronics com-
panies too may increase their spending.

Tata-owned Croma’s chief of marke-
ting and insights Ritesh Ghosal said
while there is a slowdown in footfalls,
this festive season will see high deci-
belcampaignsfrom the top brands and
attractive customer offerings such as
EMIs and buyback offers.

OQurBureau

Mumbai: The Indian banking
system detected z71,500 crore of
fraud in fiscal 2018-19 — a figure
thatismore than thez71,000 crore
recapitalisation package
planned by the government this
year to boost the health of public-
sector banks.

More than 90% of these losses
were to governmentowned
banks, even though their share
of the incidents recorded was
muchlower at55.4%. =
Asmany as 3,766 inci-

90« | 3766

Of losses NoO of Incldents
wereto the of fraud
government- detected In
owned banks FY19

Fraudrelated to...

Cheating and
forgery
Misappropriation
and criminal
breach

of trust

0.1%

Small frauds less
man z1lakn

752 ,000a0re

‘Worth of Traud detected
were classiTled as blg frauds

dents of fraud were detected in
FY19, a15% spike from the previ-
ous year The losses incurred
rose 80% from FY18, which saw
the most infamous banking
fraudinIndia’s history where Ni-
rav Modi allegedly siphoned off
nearly z13,000 crore from Punjab
National Bank.

“In terms of area of operations,
frauds related to advances con-
stituted the preponderant share
of the total amount involved in
frauds in 201819, while the share
of frands in off-balance-sheet
items declined from a year ago,”
according to the RBI's annual re-
port released on Thursday.
“Frauds relating to card/Inter-
netand deposits constitutedonly
0.3% of the total value of frauds
in2018-19.”

Most of these frauds were be-
causeof cheatingandforgery, fol-
lowed by misappropriation and
criminal breach of trust, the RBI
said. Small frauds of less than 1
lakh accounted for just 0.1% of

the total amount involved.

Another point of concern for
regulators and policymakers
came from the fact that it took
banks an average of nearly two
years to detect frauds. Large
frauds above =100 crore took
banksnearly fourandahalf vears
to detect, the RBI said. Nearly
252,000 crore worth of frauds de-
tected were classified as big
frauds.

To curb this menace, the central
banksaiditwasin talks with vari-
ous agencies including the Minis-
try of Corporate Affairs to create
an interlinked database for fraud
monitoring. In furtherance, the
regulator said analytic engines of
banks and user interface of fraud
registry wouldbeimprovedtocre-
ate a more robust monitoring sys-
tem.

The RBI, in the report, said it
subjected 57 banks through IT ex-
amination tocheck their cyber se-
curity preparedness and compli-
ances.

Deposit Insurance Covers Only
28% of Total Banking Deposits: RBI

OurBureau

Mumbai: Deposit insurance in
Indiacovers92% of thetotal
number of accounts but only 28%
of the total banking deposits, the
latest central bank data showed.
Atcurrent level, this insurance
cover works out to 0.8 times of per
capitaincome in 201819,

“With the current limitof depos-
itinsurance in India at1lakh, the
number of fully protected ac-
countsstoodat 200 crore at the of
end-March 2019, which constituted
92% of thetotal number of ac-
counts, as against the internation-
albenchmark of 80%,"” theregu-
lator sald in its annual report
released on Thursday. The Deposit
Insuranceand Credit Guarantee
Corporation(DIOGC) provides

IN FIGURES |

insurance cover to deposits inall
commercialbanks. Attheend of
FY19, thenumber of registered
insured banks stood at 2,098,
comprising157 commercial banks,
and 1,941 cooperative banks.

z’m Noor r:-tglslered Insured

‘Commercial
banks

Z33.7kn qore

Total Insured deposit:
at March-end 2019

ﬂmakﬂ crore

Value of assessable deposits

In terms of amount, the total
Insured depositsof v33.71akh
crore asatend-March 2019 consti-
tuted 28% of assessable deposits of
r120lakhcrore, against thein-
ternational benchmark of 20% to

30%. The Financial Resolution
and Deposit Insurance (FRDI) Bill,
which was junked by the govern-
mentlast year, had arguedfora
higher share of deposit insurance
for depositors. Ithad also said that
financial firmsare differentand
hence an orderly winding-up
processof afinancial institution
beputinplace.

In August last year, the govern-
ment announced that it has with-
drawn the bill, which caused alot
of furore among the general
publicas itcontaineda bail-in’
clause for resolution of bank
failure. The size of thedeposit
insurance fund stood at93,750
eroreas on March 31, 2019, During
2018-19, the DICGC sanctioned
totalclaims of 237 crore against
claimsaggregatinge4a crore
during the preceding year.

Retailers, Vendors

»»From Page1

In June, commerce minister Piy-
ush Goyal, during a meeting with
ecommerce firms, had insisted
that they comply with the FDI
norms and submitauditreportsto
thateffect. Hehad alsosaid the FE-
MA notification be amended to in-
clude this provision.

In addition, the government had
dlso asked ecommerce firms to
submit details of their sharehol-
ding, subsidiaries and business
structures, among others, which
the companies did. India only al-
lows FDIfunded marketplaces to
lend their platforms to third party
sellers and bars such entities from
holding any stocks or selling their
owngoods directly to customers.

Small shopkeepers have alleged
for years that large ecommerce
companies, especially Flipkart
and Amazon, flout Indian norms
and hand out discounts to lure bu-
yers. Small vendorssellingononli-
ne platforms including Amazon
and Flipkart also joined traders
accusingthetwoleadingplayersof
finding newer ways to sldestep
even the Press Note2rules that we-
re aimedat tightening loopholes in
earlier regulations.

Till recently, a group of preferred

sellers — who accounted for majo-
rity of all merchandise sold on so-
me foreign funded marketplaces
— would virtually source their en-
tire stock frommarketplaces’ who-
lesale unit and then sell these to
consumers through the market-
place. However, the latestrules say
that a seller on any ecommerce
marketplace shall be considered to
be ‘controlled’ by the marketplace
operator if it sources more than
25% of merchandise from any en-
tity related to the ecommerce plat-
form. The latest policy also barred
marketplace operators from sel-
lingproductsof any of their group
companies. In February this year,
Flipkart's rival Amazon pared its
stake in the parent company of
Cloudtail, the largest vendor on
Amazon.in, from49% to24% while
NR Narayana Murthy's Catama-
ran Ventures raised its sharehol-
ding from 51% to 76%. The move
was aimed at complying with the
new FDIrules.

During the meeting with the DPT-
IT secretary, the ecommerce firms
called for a uniform policy for ban
of single use plastic across India
astheyshipproductsfromoeentral-
ized warehouses and different ru-
lesindifferentstates make compli-
ance difficult.

‘Wasn’t Part of Investigation’

»» From Page 1

The company's consolidated lia-
bility increased to Rs 7,976 crore
from Rs 6,405 crore, and consoli-
dated net worth increased to Rs
2,912 crore from Rs 2,714 crore, af-
ter adjusting for the impact of
these transactions. Notably, FY18
total consolidatedreceivablesba-
lances from various subsidiari-
es, promoter afflliate companies
and connected parties increased
toRs2,657 crorefrom Rs131crore.

Thapar described as “dishear-
tening” the August 19 manage-
ment report. “I had neither the
opportunity to participate in the
‘investigation’, nor in the resul-
ting ‘report’. I leave it to the sta-

keholders to draw their own con-
clusionsfromthisfact. Iwillreaf-
firm this at the board meeting to-
morrow (August 30)," Thapar
saidin the statement.

Shares of CG Power have plung-
ed 73% in the past three years,
compared with a 6% decline in
the Sensex. Shares of Yes Bank,
which holds around 13% in CG
Power after it executed its rights
on the pledged stock, fell 3.6% on
Thursday to Rs57.35. CGPower is
in the business of products and
solutions for the power sector,
and the industry has been hit by
thebroader slowdown andmuted
industrial capex. Its attempt to
sell aloss-making unit in Hunga-
ry failed earlier this year.
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Saurashtraand Parts of Rajasthan
Kutch region of and Madhya Pradesh
Gujarat saw continued to receive

heavy rainfall heavy rainfall

Odisha and (,} Most parts of Northeast Is Heavy ralnfall Is
Chhattisgarh 2 M -/ [ Keralaand CURRENT llkely to expectedto
ﬁxpeneg;ed 77 :(oastatl I WEATHERAND experience continue over
eavy showers arnataka enhanced coastal Karnataka
/ (‘f} DR FORECAST Ciizcniy | andkerala
I eavy rainfa
Komatasraimtai Ml e e 6
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% to see heavy rainfall
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Most of Uttarakand saw / i
temperatures rise 5° C
above normal '

Economy: Macro, Micro & More

0Odlsha and Chhattisgarh will
continue to recelve heavy rainfall
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RBI Fund Transfer to Push Economy: ADB

NOTE OF CAUTION Nakao warns against depending on such surpluses saying such transfers cannot occur frequently

Our Bureauv

New Delhi: Asian Development Bank (ADB
president Takehiko Nakaohassaid the transfer
of Reserve Bank of India’s surplus of 71.761akh
crore to the government will help stimulate the
economy. He termed the declsion an “appropri-
ate policy” but warned against depending on
such surpluses. “If used correctly, this money
can providestimulus to theeconomy,” he saldat
amediabriefing.

The RBI'scentral board had onMonday appro-
ved the transfer of arecordzL.761akh croredivi-
dend and surplus reserves to the government.

Nakaosaid while such fund transfers from the
RBI cannot happen frequently, this year “it can
be used for the government expenditure”. This
surplus, hesaid, should be used to stimulate the
Indian economy without compromising on the
fiscal deficit targets.

Nakao is on a four-day visit to India, which
concludes on Friday. The ADB chief met Prime
Minister Narendra Modion Thursday.

The Manila-based multilateral bank expects

India‘sgross domesticproduct (GDP)togrow at
7% In the current fiscal and 7.2% next year.
Nakao said the government's recent decision
to further liberalise the foreign direct invest-
ment (FDI) norms will also help the economy
and that he was “not really worried about the

‘AP Discoms Will Go Bust at

Current Wind,

Sarita.Singh@timesgroup.com

New Delhi: Electricity distribution compa-
nies in Andhra Pradesh will go bust if the
state energy department continues to pay
for wind and solar power at current tariffs,
the spokesperson of the department said
and argued that renegotiation of 139 wind
and solar power purchase agreements is the
only workablesolution.

In an exclusive interview to ET. Chandra
Sekhar Reddy, spokesperson of the Andhra
Pradesh energydepartment, alsosaldthat the
tariffs of 22.43 per unit for wind plants and
7244 per unitfor solar plantsquoted by thesta-
tein itsletters to developersare negotiable.

“In negotiations, both the parties take a
stand and arrive at mutually agreed solu-
tions. The discoms thus came up with their
prices of v2.43/2.44 per unit tariff. Similarly,
the high cost renewable sellers have their
price of 4.84 per unit. Once negotiations ta-
ke place we are confident an amicable solu-
tion can be arrived at,” said Reddy.

Renewable energy companies have approa-
ched the Andhra Pradesh High Court against
the state’s renegotiation bid. Ambassadors of
many countries including Japan, Canadaand
France, financial institutions and renewable
energy developers have written to Prime Mi-
nister Narendra Modi, Union power minister
RK Singh and state chief minister YS Jagan
Mohan Reddy expressing apprehensiononre-
openingof legal contracts.

Reddy said the state’s power distribution
companies have breached their borrowing
limits and have not made payments to elec-
tricity generators since July 2018. Unpaid
power generator dues of the discoms stand
at about Rs 20,000 crore. In 2017-18, discoms
resorted to borrowings to pay the dues and
hence now cannotraise more money.

“Unless the generators rework their tariffs
by reducing their large returns or the state go-

Solar Tariffs’

Power Pangs
20,000 cr | cLamMs |
unpalo dues

Green energy
causing ¥7 €r
loss per day
e

i
79,000 cr
Revenue gap

Sl el
State subsidy or 76,800 cr
doubled to l0sses In 5 yrs,

$7000cr
In 2 years

75,497 cr (U@

Losses al‘rectlng alscoms, consumers,
(Source: AP govt)

Industry, Investors

vernment takes responsibility of paying di-
rectly to project developers there is no way
that the high cost power can be purchased ina
sustainable manner by discoms,” Reddy said
inaresponse togueriesemailed by ET.

Arriving at an amicable solution will safe-
guard the renewable investments and enab-
le discoms and the state to make payments to
thedevelopersregularly hesaid.

“Thestate government is willing tolook in-
t0 the commitments made by the state to the
developers In the agreements signed with
them,” said Reddy. He also said the state first
entered intoagreements with therenewable
energy firms and after the projects were set
up, the discoms were instructed by the state
to sign power purchase agreements (PPAs).

The high cost energy contracts are affec-
ting the discoms, consumers and industri-
alisation of the state, sald Reddy.

Though conscious of the investment senti-
ments, the state believes if discomscontract
powerathigh ratesandareunable topay, itis
notin the interestsof the investors, he said.

Reddy said since most of these assets were
acquired by the presentdevelopersonopera-
tional basis, negotiations will be done with
thecurrent owners.

; 4 il =
ADB President Takehiko Nakao with PM Narendra Modl In New Delhl on Thursday. ANI Photo

future of India (as) Modi's administration re-
forms have strengthened momentum” and the
growthrate canfluctuate.

Noting that the ongoing trade conilict betwe-
en Indiaand Chinamay helpsome industries in
India, he said the general impact on currency

exchangerates, the markets and the global eco-
nomy will move quickly. “What is necessary for
sound economic growth is investment in in-
frastructure, education and human capital,”
Nakaosaid.

INDIA PROJECTS

ADB proposes to lend India $4 billion, of which
$1 billion will be utilised for the private sector.
Currently, ADB’s biggest soverelgn as well as
non-sovereign borrower is India.

Nakao said the bank supports the govern-
ment'sJal Jeevan Mission, and indicated that it
may commit $500 million towards it. Launched
on August 15, the mission aims to bring piped
water to every household in the country.

“ADB's sovereign lending to India in 2018 rea-
ched a record $3 billion, in transport, urban, ir-
rigation, skillsdevelopment, and intermediary
finance for public-private partnerships,” the
bank said in a statement. Nakao said ADB
stands ready to commit more than $12 billion in
lending over the next three years, averagingan-
nually over $3 billion for sovereign operations
and $1 billion for non-sovereign.

States Not Maintaining Highways
Approved as Future NHs: Centre

Nishtha.Saluja @timesgroup.com

New Delhi: The Centre has pulled up state
governments for not investing in the upkeep
of state roads that have been given “in-prin-
ciple” approval to be declared as national
highways (NHs).

“Theresponsibility for maintenance of any
such state road approved in-principle as new
NHs rests entirely with state governments
until they are notified as NHs and entrusted
with implementing agencies (such as NHAI,
NHIDCL, state PWDs, etc) after state govern-
ments conveyed their no objection for han-
ding over assets thereof pursuant to notify-
ing roads as NHs,” the road transport and
highways ministry said in a letter, a copy of
which has beenreviewed by ET.

The letter to state principal secretaries and
secretaries of all state public works depart-
ments states that “low priority” is being as-
signed in many states for proper upkeep, ma-
intenance and development of state roads
approved “in-principle” as NHs, perhaps on
the pretext that since these may eveniually
be upgraded as NHs and consequentially de-
velopment and maintenance obligations the-
reof would be vested with the central govern-
ment, it may not be worthwhile to spend
funds on the same by the state governments.

The Centre, from time to time, declares state
roads as national highways on receiving pro-
posals from the state governments. Around
53,000 kms of state roads have beengiven“in-
prineiple” approval for conversion to natio-
nal highways, subject tooutcome of theirde-
tailed project reports.

The highways ministry is also In the pro-

Shrugging Responsibility

Non- Around DPRsS
malintenance | 53KKMS must be
of state roads L, of State approved
approved as roagsgiven ( before
NH*In- In-principle | Centre
principle” nod takes over
CENTRE SAYS
State belng stingy

with spend on upkeep

onuson States
States untll must take
roads notified © cognizance
as NH &Comply

cessof finalising stricter criteria for declara-
tion of state roads as national highways to
check this rate of conversion, as the process
ultimately increases the liability of the cen-
tral government. The minisiry has asked sta-
te governments concerned to comply with
the requisite norms for maintenance and de-
velopment of suchstate roads.

Most states see no point in wasting money
on these highways even if they deteriorate
because authorities feel that eventually the
central funds will beused, said Manish Agar-
wal, leader - capital projects and infrastruc-
ture, PWC India. “The point of this reminder
is that the ‘in-principle’ approval means that
the Centre will evaluate these highways, fol-
lowing which there will be a notification,”
Agarwal sald.

More Measures
to Lift Economy
inthe Works: FM

Bikash.Singh
@timesgroup. com

Guwahatl: The government
could soon announce more mea-
sures to boost the economy, top-
ping upthemega package unvei-
led 1ast Friday, finance minister
Nlrm.a]a Sitharaman hassaid.

“Consumption needs a bo-
ost.... MOTe Measures to acce-
lerate economic growth are in
the pipeline and would be an-
nounced in the coming we-
eks,” the minister told repor-
ters in Guwahati on Thursday.

She said spending on infrast-
ructure would be the govern-
ment’s priority. “We can front-
load some public spending by
the government,” she said.

Sitharaman is in Guwahati as
partof amultl-city tour to Inter-
act with tax officials, trade and
businessrepresentatives.

She said measures, which in-
cluded roll back of super-rich
surcharge on foreign portfolio
investors, had received positi-
ve response from the industry.

“The measures announced
last week were worked out af-
ter elaborate discussions with
the industry. We have taken in-
to account the problems faced
by a sector. Like the non-ban-
King financial companies fa-
ced the problem of Nquidity
and in our measures we have
tried to addressit,” shesaid.

Askedabout what thegovern-
ment planned to do with the
money transferred by RBI and
if itwould be used for stimulus
package to arrest the slow-
down, she said the money was
transferred to the government
as per the recommendation of
the Bimal Jalan committee set
up by RBI. The government
will take a call on how to use
the money, she said.

@ unFITcovT

They (Congress) were
the most unfit govt

andpeople had given
thema befittingreply
ingeneral electionsin

2014and 2018..
NIRMALA SITHARAMAN

Finance minister

most unflt government in one
decade with double-digit infla-
tion and large-scale corruption.
“Congress party ran the go-
vernment where there was do-
uble-digit inflation and prices
were sKy rocketing,” she said.
"There was corruption in 2G
and in coal. They (Congress)
were the most unfit govern-
ment and people of the count-
ry had given them a befitting
reply in general election in
2014 and 2019... They must le-
arnthelesson,” she said.

ONCONGRESS CAMPAIGN

On Congress launching ‘un-
fit government, unfit econo-
my’ campaign to counter the
NDA government's ‘FitIndia’
campaign, Sitharaman said
the Congress party led the
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Request for Proposal (RFP) for Selection of Mine Developer and Operator (MDO) for
Development and Operation of Gourangdih ABC Coal Block

West Bengal Mineral Development & Trading Co

Um‘lu‘t.:.l-.ln

.‘i\ MSME TECHNOLOGY IlEIEI.UFIEHT GENTRE (PPDE)
MINISTRY OF MICRO, SMALL & MEDIUM ENTERPRISES
Gevernmant of India Drganization Foundry Nagar, Agra 282006

Trainer Development Program

Y

B %] "SHE TECHNOLOGY DEVELGPMENT GENTRE (PPOC) !h
- Ministry of MSME : Government of India o
Orgariastios, mewrlgra—!lm|mpp!u,rsln L

Gerernment Ceriificate Entrepreneurship Development Prog

ORGANIC, NATURALS.

No:MDTC/P-112/Part-ITI/827

The West Bengal Mmeral Development &

Trading Corporanon Lid.

Notice inviting e-tender

Date: 27.08.2019

mvites e-fenders from

INTENT. Training and Faclila%on Skills, Adult Learning, Systematic Approach,
[Training Plan Dasign and Mathods, Asssssmant of Leaming Oulcomes, Desigring

curriculum and content wsing Instructional Design Mathodalogy, Deliver affactive)
training, Refiective Training, Online Leaming L2 UL PU A LT ETTTH
Venue: Pragro, NM-26 (Basement), Old DLF, Sector-14, Gurgaon
Dates: 31° Aug. & 01" Sep. 2019 | Time: 10:00am to 5:00pm
Fe-es 5. SDDI- (Induded (wmh G t-nmm Mhi\'h‘lﬂuL Lanch & Te]

Fees: 5,500/

opportu iclans,
Enlrupnnanr:. Hanaawlvua H-t.irad Psrwna

HYDROPONIC FARMING

Venue- Hotel Shuhul Continental, D58, East of Kailash,
Neor Sapna Cinema, New Delhi-110065
Dute- 31° Awgust & OT* Sepbember 20192 Days) | Time: 10.am fo 430 pre

Course Conbont * Fe + linatn I-m
Hycopnic Formiags hn-u

+ 1 T e Comse oo, G, (e, St Sy el bt £ e

Eaa pogninngggnaln,Nob. 8800994744, 8800985019

E-CERTIFICATE WILL BE AWARDED

Gordasing Praces + Grosehonse
1 Fogtion + :;Ahilu.’ﬂnlmn' Tegea

WEST BENGAL STATE ELECTRICITY
TRANSMISSION COMPANY LIMITED
{A Govt. of West Bengal Enterprise)
tered Office: Vidyut B 0 Black, Sacorl, Bt Folata700 091
WBSETCL o i Rt i47s o och: wavniaticn

EASTERN RAILWAY
Tender No. BMF_03_10_5AXIS_AMC,|
dated 20.08.2019. e-Tender is invited by
Dy CME/BMF/BGB, Eastern Railway for
thie following work : Name of Work : Annual
malntenance contract for CNC SAxie
machine (Model no. FRFQ 400VR-A12)
of BMF/BGE for 05 years through OEM or
authorized service provider of OEM on
single tender basis at Bogie Manufacturing
Factory, 88/1, Aadhar Das Road, Budge
Budge. Advertised Value : ¥3,39,49,389/-
Earnest Money : T 3,19,800/-, Bldding
start date : 10.09.2018, Date & Time of |
uploading tender : 20.08 2018, 15.04 hrs.
Closing Date/Time : 24.03.2019 upto
12.30 hrs. Manual offers are not allowed
agalnst the tender.

SDAH-142/2019-20|

Tender Notice is also available at websites :
i gov.in | wweni i

E-Tender Notlca
e-tender Notice No. 40 of 2019-
20 (Open)-Engg/MGS On line {

CHITTARANJAN

OCOMOTIVE WORKS
E-TENDER NOTICE

E-tenders are invited for and on
behalf of the President of India for
the following work: SLNwo. [01].3
Tender No. Engg/26/ 2019-20;
Name of the work: Balance
quantity of Construction of 08
(eight) suits and 03 (three) transit
accommadation at Chittaranjan
Locomotive Works, Chittaranjan
Township against AP-275
Electric Loco (3 nos. Transit
Accommodation as per Drg. No.
16/19); Tender value (T)
5380796.93; Cost of tender
document (3) 5,000.00; Earnest
money (T) 107600.00; Period of
completion (in months): 09
months. NOTE :- (i) Date of
closing-27.09.2019 at 13.00 hrs.
(ii) Complete details can be seen
in the Railways website
www.ireps.gov.in & www.clw.
indianrailways.gov.in (iii)
Contact Number : 9136640201,

Dy. Chief Engineer

Siddh-153 CLW/Chittaranjan

Like us on: www.facebook.com/chwrailways

Ids Lumlted

¥)
(A Subsidiary of Goal tndia Limitea)

Tender Notice

experienced MDOs for the development and operation of the Gourangdih ABC coal block, duly Al e e R LU (S e Open Tender is invited under e-procurement mode No. : CWS/APC/

allotied by the Ministry of Coal, Government of

India.

Agreement, ete.) will be available on payment of the Bid Document Cost of Rs. 50,000/~ [Rupees
Fifty Thousand Only] + 18% GST ie 59,000/~ [Rupees Fifty Nine Thousand Only] after duc

(AT SOl fAMIT, HIR SR %1 (3 WETqa W €

4R A ¥ U, MIE, AT - 3Ej9RE, MR
W 079 - 23962020 / 23962021, m 079 - 23962277

e gee Ret® 26-8-2019

TENDER NOTICE DATED 26-8-2019
T TR T, TRATI G [T, MR TP 1 U ST JTe e & | 0 S 1o ferae ol
F R e e & R TR A e S g e AT Ao A E e & Mg amEa we |

Institute for Plasma Research, An Aided Institute of Department of Atomic Energy, Government of India,
invites tenders from reputed and eligible parties who meets the eligibility criteria specified in the tender

The Chief Engineer (Procurement) inviles e-tender from bonafide, eligible
bidders having experience in doing similar nature of work for construction of -

Line (with HTLS Conductor) at Proposed Nilganj 132 KV GIS (RL =
0.54 km DIC + 4.40 km M/C + 0.15 km UG Cable).

Government of Maharashtra
PUBLIC WORKS DEPARTMENT
PUBLIC WORKS DIVISION HINGOLI
E-TENDER NOTICE NO 40 |7 2019-20
E-Tenders for 13 ( Thirteen ) works in B-1 form is invited by
the Executive Engineer Public Works Division Hingoli. Phone

through e-tendering) for the
following work is invited by
DRM/Engg/MGS for and on

Tender No.-30-MGS-DEN-HQ-
19-20, Ceonstruction of new

under ADEN/HQ/MGS Approx.
cost of the work: ¥
104340978.50/- Earnest
Money: T 671700.00/- Name of
work with its location: Tender
No.-33-MGS-DEN-HQ-19-20,
Repairs to toilets in service
buildings at DDU and yard under
ADEN/MGS. Approx. cost of
the work: ¥ 5427583.91/-

OTEM342/042 Dt 20.08.2019 for Procurement of Armature Coils for
repair of DC Motor and Generators, Estimated cost : Rs.14,94,305.00

ines1: ic L ikantapur & g 3 & Due Date of opening on 01.10.2019 at 14:00 hrs
The Request for Proposal (RFP) and Project Information Memorandum (PIM) will be available on et 1R:':ai-g';a‘:l-lg[;.:'%a:LI'I\Taerplza?rrrll-laL'Ia)I;;hlzr\‘:fkg?S'a{F;IuL 32305 ||<(r\-‘-|r gf-{ség.spﬁnmjé?. :gri;g;mgg?:ﬁné;igg:: Note : Abuvsptondger[s) has/t been uploaded on websi
the website of MSTC Lud. (https://www. mstcecommerce.com/eprochome/mdo) from 1400 hours Line-2: 132 KV D/C Line from Kakdwip 132 KV SIS to proposad | |as well as technically sound . of Coal India Limited (CIL). Al
IST on 31.08.2019 onwards. The bid due date is 1600 hours IST on 93.10.2019, Any further Ramganga/Patharpratima 132 KV GIS (RL~ 24 K. contractors including those| [ProsPectie biaders e adviead fo ve Al e e ot above
communications, amendments etc. if any, will be uploaded on the MSTCwebsite. Sl ;f%igﬁécd Hﬁgeafs" F;g}wggﬁ;fr:ln_giwﬁtg:izafjvkg%,%nf ;I;Hr:ted méhsmepRﬁgwaaﬁfﬁ,ﬁE} we»dar[s)are also available on websites “agloilin’” or %
The detiled documents (such as Mining Plan, GR, Mine Closure Plan, Draft Coal Mining | dasum UGC-EmE) Bl ecer arariakings.
S 8 A a5 L 5 Lldll, A4, 3 : S = Line-4: 132 KV MIC Line for D/C LILO of Dharampur — Titagarh 132 KV DIC Name of work with its location:

= COCHIN INTERNATIONAL AIRPORT LIMITED

~gistration in MSTC 1 25 oresertbed in the RF S Line-5: DIC LILO of Dharampur - Titagarh 132 KV DVC Line {with HTLS | |officers rest house at Lodhi TENDER NOTICE
registration i MSTC Lid. portal as prescribed m the RFP document. Conductor) &t Proposed Panpur 132 KV GIS (RL = DeaslinieTe colony for 15t floor and znd floor [
For - - L 0.252 km MIC + 0.125 km UG Cable). NDLS under ADENHQMGS.| |JAL/COMMN/SHW/59 30/08/2019
For further enquiry: Please write to : mdo@msteindia.co.in L1y Interested bidders may obfain bidding decuments by registering themselves to Approx. cost of the work: T 3 ;
. . N ‘S(]"' the e-tendering portal (https:iwbtenders.gov.in or hitps:/letender.wb.nic.in) 13‘,’;22291 .44/- Earnest Money: | | Name of Work Esfimated EMD (omp!e‘han (‘le of Tender
ICA-T6181(5)/2019 Managing Director, WBMDTCL with the help of Digital Signature Ceriificate and thereby downloading from 7 216100.00/- Name of work Amt (Rs.) (Rs.) Period oument
30.08.2019 at 11:00 AM. and shall be submitied up to 4.00 PM. on with its location: Tender No.- DSITC of
26.09.2019. Also visit company’s website (www.wbsetcl.in) for details
. i ‘ O o] |31- MGS-DEN-HQ-19-20,| | guruorc g | 5,61,00,000/-|10,00,000| 12 Weeks | Rs 10,500/~
n Construction of Boundary wall for Peri ks llndemg fax)
Ly Eall TR isalation of track in MGS Division ipherd

The last date of submission of applications for prequalification is 09/09/2019.
For digihdlity riteria end other detodls visil our website www.dal neru.

5d/~ MANAGING DIRECTOR J

KMML» IT!e Keraéa Minerals and Mef Memis Lid. gg

fJn 1509 900! ISO 14001, OHSAS 18001 & 54 8 mcm ipany) =
mkamman alam, Chavara -691383. Kollam, Kem!'a India
Phone: M"ﬁ-lﬂ.lﬁ’i‘l 1o 2686733 (12 Lines), 2651000, Fax: 91-476-2680101, 2686721

document for the following work. No 02456 220612 from the registered contractors in appropriate | | Earnest Money: T 108600.00/- E-mail:contactwhkmml.com , URL wwwkmml-com
LA it g e, i o | FREgewE) | {5 &) class of Public Works Department of Govt. of Maharashtra for ?:;::f;:"ﬂz’aegéﬁfﬁg memg:;’;’“m :‘;‘::j fx“ oy hr;;";mﬁgﬁ :;“l:o‘":‘
:]’-N"- -[I;IRJ]deI'ND-]’F’[UwRJ'e No}"T Fabrication testiies:;::xsl:n ly of Basic Q;Q' de’;;(]:?:u(mj I{?;’ODU(;J()PU the improvement roads/two yearly maintenance of roads /repairs 19-20, Cm:'sir'-'wo“ of pathway el Tender Jd__ m -

" 92026 Symmetric ’Clmfe, (BSCP)Paﬁd Horizontal | Set . T of building /construction of new buildings in Dist. Hingoli. to connect different cabin in MGS 1.] 2019 KKML 295007 T | For Fabrication and supply of 1 No. Filter Head for Bag Filtr]
(TWOPART  [Access Module (HAM) as per the cach The details can be viewed and downloaded from following website | |32rd under ADENHQ) MGS. |4 e orthe sl ] Sedd cmpetve tenders ar e rom inerested pries
TENDER) specifications given in the tender documents 8:5%’;;‘1;": & ol :M"‘m " & Oxide Dry Powcer (00 T forthe sales ofIron O Dry Powder (500 WT approcimate)

Ty ardiigransll § ey 8 e afre orenl & f @ gl d9wise hup:/www.ipr.res.in/documents/ W'm“hawd‘"“m . 00000/, Detn 2 Han for approvimte) on annual | on anwal contract basi, Tender Documents are valabe on
tenders.himl T2 WY Gaiia Pfert P gew o Sondt @or = o & e el sfted- o @t https://maharashtra.etenders.in/ submission of e-tender : comtract basis Hﬁllﬁsl?lmﬂm"“m F%;‘:"l detalls please contact]
9 I, 201971 13:00 93 T3 41 ST Ugat U b o 3| Sd- 18.09.2018, Up-to 12.00 hrs. oy @honel com

Interested bidders are requested to visit our website http://www.ipr.res.in/documents/tenders.himl. Exgcut|ve Eng!nlee"[ Website particulars of e- (havara HOU (TP/HR)

for more details. The tenders addressed to Purchase Officer-IT is to be submitted on or before 9th October, Public Works Division tendeﬂn%: www.ireps. gov.in. 30-08-2019 For The Keralz Minerals and Metals Ltd

along with Tender Fee and EMD (Earnest Money Deposit), D.G.LP.R. 2019/2020/2343 Hingoli DRM, E.C. Railway, Mughalsarai| I, - products: Titanium Dicxide, Titanium Tetra Chlloride, Nano Titanium, Titanium Sponge




12

THE ECONOMIC TIMES
NEW DELHI/ GURGAON

FRIDAY | 30 AUGUST 2019

TIMES Inter:

Connecting People, Connecting Needs.

4 I'Ecdl ESIAIE

BOOK YOUR ADVERTISEMENT

24x7

Call 18001033575

Pay through Cash, PayTM or Online Transfer

= 153 mtr Plot

= 250 mtr Building
= 450 mtr Building
= 1000 mir Plot

= 1000 mir Building
= 2100 mir Plot

+= 2100 mir Building
= 1 Acre Plot wie Road)

I PRE-RENTED
FACTORIES/ BUILDINGS
Budget § Cr. to 100 Cr.

RENT (per month)
3Lac/ 4 Lac/ § Lac/ 10 Lac/ 14 Lac
20 Lacd 23 Lac/ 50 Laci 68 Lac

Contact: W

98-111-31131,

PACE CITY
(Seckr27 e or Hoda Chon
« 250 mbr Plot/ Building
« 450 mtr Plot/ Building
« 1000 mtr Piot/ Building

= 1 Acre Plot/ Building

=S

* 450 mtr Plot/ Building
+ 1000 mtr Plot/ Building
« 1800 mir Plot/Building
« 1 Acre Plot/ Building

* 2 Acre/ 3 Acre/ 5 Acre Plots

(P)
98-111-65758

RENTED
GURGAON

|  GURGAON |

SOUTH City1'B’ Blk 500 yd @
1.25, Sec~45 (14 Marla) 30 Mir
Sector Rd @ 1.50. Rented Guest
House 3.5L (7.25Cr), 5.10L (9.5
Cr). Deep 9810444293, 9811140911

EKOTHI in DLF- I 1 &
Sushant Lok-1 North East

Trinity
38100-3053% (4 (.mmup Manuja)

WANTED /Avatlable 163,
163 +162, 300,316,400,500,1000
Syd Plots/ Kothls In DLF
Ph-III. Sumindra Prop
0810166528, 0810165522

ATTRACTIVE price firs DLF
4, 500y 4Bhk New,lift FF 2.75cr
/DL¥2, 300yd 3Bhk FF 2.30 e
/8. Lok1-215yd 5Bhk park fac
fir 1.75cr Saudagar 9718511207

DLF PARK PLACE For Sale
4BHE+5Q 2704 5.1t @3.80 CT,
3BHK:5Q 2282 S.ft. (@ 8.5 CR,

Vikas Nagpal: # DSWEN

NTEL
41,000/
§2,800/- 159CR
Studiol3 Design 1,23,000/- 2.28Cr
Retail 1,46,000/- 2.93Cr
2,10,000/- 4.05Cr
Syndicate BANK 2,03,000/- 5.50 Cr
2,02,000(- 5.0 Cr
(Appraciaise Amat)

Masaged By

SUNCITY ey

14
FLATINLM

IFFCO CHOWK
GURUGRAM
OPP. WESTIN HOTEL

3/4 BHK

ULTRA LUXURY
APARTMENTS
@11600 PSF

ICA INC.

99107-01855

COMPANY [RENT| RATE
Pur 387L | 6.32CR,
Hyper Mart | 52500 75L
Gaming Zone | 1.60L | 2.80CR.
My Cinemas _| 4.12L | 6.60CR.
Retail Shop | 75000 1.27CR.
The Coffee
bean s T Leat| 257L | S60CR.
Cult Gym | 2.40L | 443CR.
T =
0

056003, 9650547788

SUNC

F‘I"O]FL Tr

(L)
PLATINUM

3/4 BHK

ULTRA LUXURY
APARTMENTS
@_1 1600 PSF

PRODYUT
95601-68178

9818093310

3 DLF MAGNOLIAS
3 CAITRIONA

3 M3M GOLF ESTATE
2 VERANDAS

2 DLF CREST

2 M3M URBANA

VENTURES &
INVESTMENTS

9871-64-6644

Tivesinter Ja»

BUILDER Floor 500 yd
Eppmveu Corner in DLF Ph-1
ntry from 18 mer wide road,
parking, Lift, Pbu. Trimity
98100-35233 (Jaldllp Manuja)

REASONABLY priced newly
built designer floors in gated
society @sector 48, Gurgaon
4bed+ DD+ puja+ 2stilt
parkings Const A class
9B10518525; BA4BRTIGTT

SUSHANT Lok-1. DLF Lux-
ury Bullder Floors: 215@1.35
Cr+ 300611.80 Cr/41862.40Cr,
Stilts, LIft, near Metro, North
& East facing Cont.8911441118

KOTHIS for sale, 215yd@scr
Eﬂﬂjﬂ@dcr dlavd(rlunrwlse)
@eCT, S00yadEe. 50T, Suslnnt
Lok d alst optlons in DLF 1

/4,50uth Clty-1. # ity

FOR sale South City-1,Flot
240 yds Gated anatlun&New
RD&I‘I B10CK- M & 500 yas

Droks 10
cgi'u‘s{%eSE%EEﬁ‘ i

A-65 GREENWOOD Clty
IBHE 240Yds New Luxurious
Bullder Floor with Stilt-Lift
Ready to move. Brokers wel-
come. Cont OWner 9810047000

tx l.lldn

DLF Livable Kothi 500vd 12m
Rd North 5Bhk @FPlot Rate
DLF-II, 215/260/300vd 12m Rd
Plotd 400yd @ 1.40L Psyd onwo-
rds more Deals call $717161207

VARANDAS s BR 5400ft
Apartment fully furnished
vastu perfect Nigher ﬂnnr
Aravall facimg TTInlty
98100-35233 (Jald1lp Manuja)

PALMS 3BR Ground Floor
1550 sqft, 2BR 1200, & P/H
2700sqft. 5.City 2-2nd floor +
terrace. § L1 215sqyds & Palam
Vihar 178 sqvds Park facing
plots. Homelife; 9811049482

BUILDER Fir new 3/4 BHK
+ Sq DLF/ S-lok 215300-400-
G500y stllt Parking, Lift, Park
Corner Luxury interiros Sab-
narwal 0310008174, 90002346E87

LUXURIOUSLY renovated 4
BHE Flats for Sale in Gurgaon
at Ridgewood, Ph 4. Oakwood,
Ph 2, Silver Oaks, Ph 1, Contact
Orvmer S3T1EMESE, 742665233,

LUXURY Bidr fir for sale In
S_LOK- 3 ready t0 move bullt
300yd plot 3+stdy, stit & Lft
Ideal loc next to Golf Crsextn
road. Anll Nagpal 9E11155081

Ready to Move in
3 BHK FLOORS,
Nr. Hero Honda Chowk (NH-8)
For Sale in Gurgaon Sec-10A
Tastefully Newly built Floors
with Fleoring, Plumbing,
Electric Wark Done,
Stilt Parking, Lift, Facing
HUDA Shopping Complex
on 15 Meters Wide Road

Contact
9811187115, 981 115

SN

L)
PLATINUM

3/4 BHK

ULTRA LUXURY
APARTMENTS
@11600 PSF

80141-40505

WOULD YOU LIKE

TO ADVERTISE YOUR
BRAND OR COMPANY
OUTSIDE INDIA?

We help you 1o reach out to global audience for your
various business and services in different print publications,
digital and radio. To advertise in USA, UK, Europe,
Canada, Russia, Africo, Australio, UAE, Mepal and

Neeraj: 9911790313; Geetartha: 9899792984

Email: timesclassifiedsdelhi@timesgroup.com

many other countries.
Please call
Panchi: 9871504897
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PRE Rented Prop Tenant Oyo
Rooms Fent 62K pm, Price 99L.,
Avery Dennison Rent 55K pm,
Price ML, Givaudan Rent £2.8K
Price 1.42 Cr. Vishal 9910716962

RETAIL shop for sale.DIf
Galleria 276sqft, Rent 1.65lac
price 3.95cr. DI Central Arcade
615sqft Rent 1lac, price der. Call
T.Point: 8506056003, 650547788

OWMER'S Ilot : South City-I,
Block-Q, Plot Area 360 Sq Yds,
North-East facing, Original
Allottee, Price 4.15 Cr, Brokers
‘Welcome. Mrs Singh 9645030990

DLF

BEL! Towers Apit,
DLF City-11, Next to Cyber Hub:
4 BHE, 5@, Car Parking, Vastu
Compliant, Excellent Location.
cont, Owner Kumar 9958106025

Microtek 1,00,000
$Bl 85,000
Bharti Airtel 1,53,000
PizaHut  2,50,000
ICICI Bank  1,05,000
ICICI Bank  2,45,000
Axis Bank  2,12,000

Multiplex  7,48,000
School  17,50,000

NARESH AGGARWAL PROP

g
2
B
~
g

N Z
DLF Park Place

Golf Course Road
Gurgaon
3 B/R with Svt Area
is 1983 Sq. Ft.,
Price 3.15 Cr.
Park Facing,
Lower Floor

0801111130

‘GREENFIELD/ luxury/bank
Loan/firs SEHR-7-72@1800 51
4BHE-T0-1.50@ 1600 to 5000 Sqft
Sec-37.Ashoka Enc 4BHK 95&
2200 5t 9953000178 krishna vill

LAND 3000 sq yard on NH2
with permission for 100000 sgft
commercial multilevel wareho-
use lkm frm Delhi border sarai
Metro stn Faridabad 8310256200

DSG PROPERTIES
Sale of Faridabad Indl.
Plot 8000 sq yd. with
65,000 sqft. shed, AC
offices, HT line, piped
gas, container loading
bay, close to Raja
Nahar singh Metro &
train stn.,Bus Depot,
Nat. Highway 2, deal

for industry/warehouse.
busi3584@gmail.com

NDIDA

(L) 300 mirs Plot N/E Corner in
Prime Sec-31 with 5 vears
payment plan (2) 360mirs Kothi
Sec-44 (3) 250sq.mtrs C.C Sec-61
4 BAB001TA0, GE10253914.

Investment to SBI,
HDFC, ICICL, Induslnd, Airtel,
Apollo Pharmacy, Mithaas
Etc.Return 5%-6%, Budget
3.50Cr In Nolda # 9999981395

FOR sale Prime Location
Sector-82 450 Sqm, Completion,
One time lease paid, Back to
Main, Near Expressway Noida
Call- 918637111

FOR Sale Retail Shaps, office
spaces, food courts with

GR. Nolda/Yamuna oexp. Buy
/5611, Res./Indus.Plots. Alpha
Beta,Gama,Delta,P-3,5. Nagri
Omicron, Sec-2,3,13.30 Ghar
Sansar 5818341540,9871015111

B-181 Sector 92 Noida, 310
SQMTS Corner, Faclng Park,
with 2200 SQFT Constructed
Arca, Price 230 CRS, Call
‘BE10025440 and 9910025440

VACANT piot 247 25 sq mtr
in Allahabad High Court
Junges Housing Soclety.

105 NOIDA. Contact
N K Sodhl. 8646124055

JAYPEE WISHTOWN Buy/
Sell Resi. Plots in KP1/ EKP2
size 153,200,239 yds & Golf Plots
230,300,418,538 yds also Flats/
Shops. # 5811114305, 9611319611

THE _] EWEL

o Notoa

UPRERAPRIMIZY

2

(READY TO

[ MOYEIN J

2/3 BHK Apartments
Sector 75, Noida
-Call-

9911337711
[[GREATER NOIDA |

1200 sqmt institutional/Part
comm. Plot in Alfa 2, Gr Noida,
2 side open, 14000sgft construcs
tion. Good for Banks, ATM,
Primary School # 9873441279

Industrial Plot in
Greater Noida
5 Acres
to
15 Acres

Buniyad
9999327596

NORTH DELHI

DDA EWS Flats, Moti Nagar
shivaji marg DLF tower leese
hold&FH multistory 1st party
Direct deal Studio Apt.15to J0L
Shiyamji 9811763180, H891 2644599

SABSE saste Floors & Plots
Salg, Purchase Plots 36mir to
. +400yds 10 Rohinl
Sec-23 to 37. Mohan Jindal
{(32yrs Exp) 0810328143

FOR sale 2 BHE LIG Flat,1st
¥lr, Freehold Property, Phase.
4, Ashok Vihar, Contact
09414061963

GOLDEN cnance to Invest
in DDA freehold Plot Sec 27 to
28 with Loan 26, 32, 80 £0. M.
upto 250 Sq.mtr. Bisht Prop B
Lid. # 650045100, 0899802313

MALL Apartments (DDA) 2
BHK FF Fhold Flat of Original
Allotee. East & Park Facing.
Metro stn Vishwavidyalaya DU
Walking Distance. 8319841457

SALE] PURCHASE
LOT
ALLOTED BY

Sector-1 to 37

Also deals in LIAISON,

l:nlldunlnn, New Ml

Axis Bank  2,70,000
Indian Oversezs 3,00,000
HDFC Bank  3,50,000
Any Time Fitness 2,835,000
Bikaner  4,20,000
Indp. Building 4,50,000
B.P.O. 400,000
Multiplex _11,50,000
ANAND AGGARWAL PROP

8810327243 981125739

CIVIL LINES
475 sq.yd VILLA

Secure Gated Complex
* Vaastu Compliant

* Peaceful Location

= Excellent Construction
* 6000 sq ft Builtup Area
® 7 Spacious Bedrooms

assured i:‘a;;;;; and lease Iy Well-Lit
Call -A3TTRA182. . P"W“ Lawn
= Parking for 6 Cars
g&:ﬂ COUNTY Sector 121 | 4 1505 power Backup
3/4 BHE Luxury Aptts
For Sale 1520/1827/2070 | ® Licensed Private Lift

/244B/3185/4455 sqft. Price
Starting 1.12Cr Call 9811060242

PENTHOUSE 3 B/R, 3 Baths,
3 Bal., Servant room with bath,
Jacuzei on terrace, Store, all
wiwork, Ready to move, Sec-61,
Noida. # $907977883, 9412000020

FOR Sale- Noida Sector-38
Residential Completion Plot
310 5g.Mtr Near Golf Course
Metro Station Genuine Buyers
Call Owner # 9310648089

® Clear, Single Title
Contact : 7290077191

EAST DELHI

ORIGINAL Direct DLF allo-
tee of F.F, MIG flat at DLF Col,
Bhopura, Gzb. Connectivity
Dilshad Gdn metro sin. Broker
Excuse. 5810396586, BIEISE1024

WEST DELHI

BUY/ Sell Industrial Flots in
Keshopur Indus area.Size 100/
200 rented comm prop in Vikas
Puri for sale. Anirudh Bhar-
dwaj # BIBTI4EIRE, BA4TRGE52S,

JANAEFPURI Selling: Kothi
350+225-3 side Crnr New Const.
Pkg+Lift, 3254150 Kothi Old
Const & MIG Flat’ Fir All Size
Bhardwaj Prop.: 8810083489,

SHIV NGR Square L-Corner
90gaj (25%33") SF+3rd F'Hold
Flr. S§F 2BR+1DD+ Lobby, 3rd
1Roomset & 2 more room Const
space,75L both Flr. $810111230

MAHARANI
BAGH

1200 Sq. Yds.
Third with Terrace
made by one of the

Best Builder
Price - 15.99 Cr.
No Commission
from Buyer Side
Park Facing New

980111113C

I DWARKA |

(RETD. SR. Officer Cent
Govt.) Soc. Flat 4BR. 3BR+
§Q, & bullder fir in DDA plot
250, 210, 120 yd reasonable
rate. & 8447492609, 9350211781

SOUTH DELHI

NEW friends col koth1500 yd
widerd prime loc fhold golny
abroad M.bagh friends cof,
S.vinar Bglow frs flats Goel
# 0810062512, 9910032512

9811655886 - Defence Colony
modern 325 yds facing garden
each 3 Beds Ground

‘RENTED|
WALL'S .. 8%-12.5%

+; DELHIESTATE
DEVELOPERS

An IS0 9001:2000 Co.

CHANDIGARH

LEASE rsale Commercial
space 30,000 sqft. Avallable
Panchkula Clty Centre sec -5
Bullt to sult with 1ift and
Ample parking space for long
lease sultable for Hospltal
Gurukir

propertles
9815033232

DEHRADUN

4* Jungle
Resort in
Dehradun Hills
42 Cottages

Valley View Coltages-

Spa- Restaurant - Pool-
GYM - 4.2 Acres - Wedding
- Adventure Activities -
11km from Dehradun
Centre. Running Praperty.
Company Transfer.
9555559595
9911226153

INDL PLOT
FOR SALE

NEEMRANA
* & Acres Plot
* 50,000 sq.ft.

Built-up RCC

* Near Japanese
Zone

* Delhi Mumbai
Freight Corridor

CONTACT: +91 9667560047

PROPERTY LOANS

Loan Dn New Repo
Linked Lending Rates

C-8, VISHAL ENCLAVE, ND-27
sms DED to 52424

First Second Third wid terrace
garden Separate Driveway

FOR sale 375 sq yard Rajdoot
Marg, Diplomatic Enclave,
Chanakyapuri New Delhi,
& Bedroom house park facing. #
ERI0255200, 9810016881

MAHARANI Bagh/ Friends
Colony for Sale 800 Sq. yds
beautiful House, 12000 Sq.ft.
built up Call : Bhayana Realty
SB1B303423

NITI Bagh/Hauz Khas Enc
luxurious new § BHE bmt. +
& TF +Terrace.rich specl-
rlcm:luns Peaceful Locatlon,
Drokers excuse #9811154163

GULMOHAR PARK (300}
Morth facing All Floors Also
(600) Ground + Basement
Corner =5 Parking - CC = Lift
Akshay Sharma # 9560672632

FOR SALE Newly built Bsmnt
750 sqft with 1 covered pkg. Lift,
lights, fans, pantry, washroom,
N/E fac, E-33, Bsmnt, Kallaji,
ND # TEEEAGHCRE / DL1-T03E1A2

SALE DDA Flat In Munirka
VINAr,secure gate COMMUNItY,
2bhk, free hold, first fir 1000+
sft. big balcony, SCoOter gre.
AK.Jaln & Asso. 9811022044

GULMOHAR FARK (300)
Park facing Luxurious Floors
Also (500) Ground +

Free hold commercial
property (Basement +
4 floors) having plot area
200 Sq. yards / Built up
area-8051 Sq.ft/ 3 Sided
QOpen/ Car parking facility
available for sale at very
prominent location in
South Delhi (Jangpura-A,
near Shai Hospital) -
Only genuine person
should contact.

Mob. 9318304865/
9899205780

GOLF
LINKS

375 Yds,
Single Owner
Freehold,
Vastu Perfect
Professional Fee 2%

Corner -5 Parking - CC - Lift
Akshay Sharma #

980111113C

HOUSE For Sale Defence
Colony 325 Sq. Yds. Clear Title.
SDR Properties 5. Humar-
811081558, Desraj - 9811072085,
5362, Panchshila Park

GOLF Link Bunglow T75sqyd
For Sale @ 95Cr (Full Cheque).
First Floor 4BHK D/D 773sayd
available @ 23Cr (Full Cheque).
Xclent location, # 95-99-200-200

PANCHSHEEL Encl. 260yd,
B+G,Corner@d.g9cr; 565yd.GF,
Crner@7 80cr; Safdurjung Enc
450yd. New, @5.99cr. Sanjay
Goyal $818253888, 9510501159

EAST facing Vastu Perfect,
fully furnished 4 BHK
Apartment spread across 3,500
sq.ft. Ready to move-in. For
sale in GK I with ample space
to park 3 cars. Brokers Excuse
+01 0610722222

SAFDARJUNG Encl Houses
200/200 Yds, North/Park facing
also 200 Yds, newly built FE/SF
3 BR, /D each with Stilt Pkg.
Ambica Prop.(Regd) 48101-20612

9811855888 CK-1, C-block 300
8q. yards facing garden Duplex
Ground Basement Separate lift
5 Beds ready to move separate
gate 3 parking

EAST OF KAILASH (300)
Ready Luxury Park Facing
Ground + Bsmt / First Floor 4
Bed - Separate Parking — Lift
SDR 9560672632 , 9911352892

NEWLY constructed ready to
move 3 bedroom apartments
for sale at Indira enclave(near
IGNOU),Neb Sarai with
parking in a gated complex.
Contact-Ajay Sinha-8E25060534

BUY KIZAMUDDIN East,
1130 $q Yards Luxury
Bungalow + House
Unbelievable Location. Call /
WhatsApp: 9650487773

GREATER KAILASH-IIL
Independent House For Sale
Flot Area 300 Sq. Yds. 5. Kumar
#8110-31558. Desra) 8811072035

FOR SALE

BEAUTIFUL

APARTMENT
in Maharani Bagh
South Delhi
Second Floor
with ensuite Terrace
Plot Size:
800 Sq. yds. (668.9 Sq. m.)

Price:
INR 12.50 Crores

FARM LAND

2 Acres & 1 Acre
available in South Delhi
(Vastu compliant & facing)
Mandi Valley.

PLOTS

800 to 1,200 sq yards

9899711805

I UTTAR PRADESH I

BUDAUN & acre Agricul
ture land 18km on Moradabad
H.way 100mt away on main
service ri.A College, Mentha
Flant nearby. M: 9540027378

LAND FOR SALE

158 Biswa Land for sale ideal
for Resort/Hotel/Housing in
Jamta, Near Grand View
Resort Nahan, Distt. Sirmore
(HP) M: 9416024432

Nextto
D-Mart retail &
Apallo Hospitas

Prime land of
36 Grounds in
Tiruchirappalli(TN)

For Sale

I CENTRAL DELHI I

BHOPS 202, 203, 204 2nd Floor,
(above Nirman Diamonds),
Bank Street, Karolbagh ave for
sale. For details contact Rahul
@ 9811121776

COMM. space for rent/sale
Lower ground floor 1125 SqFt
at Milap Bhawan ITO, New
Delhl. Near Metro Statlon
Contact Deepak 29212136261

IMMEDIATE SALE
First Floor
Prime Location

BENGALI MARKET
Babar Lane
Frechold, Clear Title,
approx 2000 s.ft,
3BR, DD, 8Q, lift.
Immediate Registry
@ circle rate.
Suitable for : Residential /
CA/Ad tes etc

COMMERCIAL
PREMISES
DBG South Delhi Estate Okhla
phelcommercial 570 yd build
Tor sale, 3 bhk, Mat hauz khas,

Saket 170 yd comm building,
9810062275

NDUSTRIAL Shed Area
14000 Sqgft 1= RDEE[\' Pusluon
for Rent MIA Alwar (

Shed Helght 13 20 fept Cun
tact - 0414010022, 0214076365

Asaf Ali Road
Sale/Lease:
Commercial/
Office Space
Ground Floor: 8,000 sqft
1,500 sqft, 2,500 sqft
First floor: 4000 sqft
Second floor: 7,000sqft,
3500 sqft

Third floor: 1,200 sqft
Fourth floor: 650 sgft

9811114906
Owmer 0560177464

FOR RENT/

Beautifully
Furnished
office space
3420 5q Ft. in

Contact- Owner
9810035127
9312255553

| PROPER

Al
Lala Jagat Narayan Marg,
Main Road, Pitampura.
Area 361 Sq. Yards
Built up with Basement,
GF; 1st, 2nd, 3rd Floor
with Terrace rights.

All Commercial &
Conversion Taxes Paid.
Contact Owner :

GHAZIABAD

8010 Sqft BHK prime property
in New Raj Nagar, Ashok
Marg, 52, Gzb. Genuine

ready for immediate settle
ment, Ph +1 408 605 6150 on
WhatApp between T:50 - 10 AM

FOR sale Plut :175 sq mtr.
2,

Gluzlanan
Location,
GatECl Colnn) PI:I -0205630316

B 8,000 sqft,
4000 sqft
9810064726, 9810169821

INDUSTRIAL
PREMISES

93
‘JIIDNIMMJBI i -
OFFICE - MAYUR VIHAR PHASE-|

STATE BANK
OF INDIA
HOME LOAN|

28.05%"
(Loan On New Repo
ke Lo o)

Get Reduce Your EMI 737 Per Lac
Get l\ugu 0D Account
NO PROCESSING FEES IN
HOME LOAN TAKE OVER
Loan Against Property

(@ Lowest Rate
HOME LOAN TR.+Top-up
€/C-0/D LIMIT TR.+Top-up

0810929378

NEW 1 BR Fully furnished
with split a/c, Fridge, Tv, bed,
mattress curtains. Emaar Falm
Drive sec. 66 Gurgaon. Only
14,000 monthly # 9811159554

FARIDABAD

AVAILABLE for Rent in NIT

Faridabad Industrial Shed for

Factory / Warehouse 22,000 sqft

Covered Plus Hall open
tac 0002430

t-

COMMERCIAL Space Availa
ble on Lease near NHPC
Chowk Mathura Road in Green
Fields Col. Main Mall road 1500
sqft carpet area. SE10162477

NOIDA

BRAND New saloon with
latest brand new equlpments

P Mall Sec-18, Nolda
AI‘EZ{ IZ:VD Sqft. Avallable on
Lease £9810744746,9313515381

FOR Rent 2 BHE Second Floor,
A-31 Sector-33 Noida Mobile:-
9871380241

EAST DELHI

FULLY Furnished Commer-
clal Space on Maln Vikas
Marg with AC's, Lift, Furn
iture E-371, 3rd Fr, Nirman

Vihar. For Rent # 0000992321

WEST DELHI

1800 sq.ft. area available in
Prime Location in Tilak nagar
for Eye/ENT Hearing/Skin-
cosmetics/Plastic 8x IVF
Centre/NICU/Lab imaging/
Panchkarma Therapy/
Psychiatric Ward/Genetic
Medicine. Interested People
contact: 9891534100, 9811501847

FOR SALE
INDUSTRIAL PLOT

JAIPUR (Bassi Ext.)

+ Plet 12600 sq.mir.

- Built-up 25000 sq.ft
- 25 ft Height.

* Three Side Corner.

- Clear Title.

CONTACT: +91 9667560047

Brokers Welcome

BYUL AN
INDUSTRIAL AREA
(Peeragarhi Chowk)
50,000 sq ft with Car/
Goods lift and
Passenger Lift For
Office/Warehousing/
Factory/Showroom e
AVAILABLE FOR RENT

SPECIAL RATE FOR

TO-LET

ADVERTISERS

Now advertise at an

extremely lucrative rate «

DWARKA

8EC 12A Comm Corner Halls
facing 20mt Road Plot-23 GF ht
14ft 1350sft,B'mnt ht 13ft 2000sft
Plot-82 GF ht 14ft 2000sft. RKM
SA10608901 Vipul 9959700101

SOUTH DELHI

SPACE Available total 2000
sq. ft First Floor 5 room + hall,
Second Floor 4 room + hall &
Annexe 6 rooms with Lift
Suitable for Banks, Govt, Dept.,
PSU's, MNC's & other such
Companies. Contact: Justice
Gopal Singh Public Charitable
Trust A-10, Neeti Bagh, ND- 48,
9610826506, 9071608277,
SE10152705.

FOR Rent GF 3 BHK DD

Contact: 09814122707

AVAIL s00sqft area G.Flr aq)
Saviirl Clnema E-588, GE-2
ideal for Doctor/ Lab/CA/
Professional atc under MPD
Owner Khanna - §810156510

SOUTH Ext- 2. 2na Floor
Top Specs Uppal Blds 500
Yards Corner Flot 4 BHE D/D
5 Tollet Mod K1tch Central AC
Forelgner/ Co Lease S @trind
3 Car Park £ 0810135291

A-29, New Friends Colony
available on rent Newly Built
Becond & Third Floor having
4Bedrooms att. 4toilets, stilt for
Car Parking & Lift.# 0540545230

OFFICE Rent-B1 Arjun Nagar
Main Road, Opp.Green Park,
150 ¥ds, 3rd Flr & Lift Rent-1.10
Lac(Raw), 1.30 Lac (Furnished)
Calli- Mr. Gupta 09810516365

SAFDARJUNG Encl. New
300 yds, 1st Floor 4 Bedrooms,
att. bath, Independent 2 Car

prng, e Rd. Good Loca-
tlon. # 0711152777, 0011152777

FOR Rent Vasant Kunj
Block D-3, First Floor, Four
Bedrooms, Four Toilets,
Drawing/ Drawing, Contact
910053525

KOTLA Mubarakpur Single
ROOmS, Bath fr Workg BOys/

Students Rent Rs 00040/ -
ing Allowed NDSE Metro 5DD
Yds AWaY OWNer # 810008917

GULMOHAR Park, 500 sqm,
3 side apen corner Bungalow,
DD, 3 Big Bedrooms, Study,
‘Wood Flooring, 7 All Weather
AC Installed, Bullet Proof
‘Windows, Full Terrace, $.Qtr,
Embassy/MNC's, # 8560777E00

VABANT Vikar, excellent
location, park facing 4 BR attd
bathrooms n balconies all AC's,
Big D/D, one lounge. Ample
parking. MNC only 9811115663

OFFICE space For Rent 200
si.ft. furmishea, A/c, at A-285,
Defence Colony. Independent
Entry, Tollet, Electricity,
Balcony, Monlle: 9810059225

VASANT Vihar 850y 3rd Flr
with Terrace Gdn Rent 235, G-
29 Panchsheel encl Fac outer
ring rd FF new 4Beds suits Law
firm Dr, Residential 9810060223

FULLY Furnished Service
Apartments in South Delhi
2BHK /3BHK will daily houses
keeping.Short /Long Lease
Contact Owner S8100G8171

9818093310

More
Interact
adls on
Subsequent
pages

Economic Times (Fri) + Property Times (Sat) +
Sunday Times Classifieds

Rahul: 9873363433;

Call

Jitin: 7724931530;

Panchi: 9871504897

To advertise in Property please contact: Rahul: 9873363433; Panchi: 9871504897; Jitin: 7724931530
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FESTIVE SEASON MAY BRING MORE CHEER

TV, Print Ad Volumes Picking Up

Ad insertions increase about 10% in the second quarter of the calendar year after a weak Q1

Gaurav.Laghate@timesgroup.com

Mumbai: Television and print media
companies have started noticing im-
provement in volumes and are hoping
for a robust revival in the coming festl-
ve quarter after a weak first quarter of
2019 in terms of advertising revenues.

Though thefirsthalf of 2019(January
toJuly)was weaker in terms of spends
compared with the previous year, data
sourced from TAM AdEx clearly shows
an uptake in the April-June quarter
over the preceding quarter.

The ad volumes for both television
and print media were up by 10% and
8%, respectively, asper thelatestdata.

FEducation, services, auto, retail and
personal accessories were top spen-
ders on printmedia during the second
quarter, while on TV, personal care, fo-
od & beverages, services, household
products and hair care were the topca-
tegories, TAM AJEX data shows.

Initial bookings for the festival sea-
son have cheered ad sales executives.

Print and TV — the two largest medi-
ums — corner over 66% of the total ad-
vertising pie. As per therevised forecast
by Madison Media Group, advertisers
are expected to spend 269,073 crore ove-
rall in 2019, of which almost £46,500 cro-
re will beon TV and print media .

Various experts ET spoke with said
that festive season accounts for almost
35-40% of annual advertising budgets

On the Rise

TOP
CATEGORIES
IN PRINT

TOP
CATEGORIES
INTV

Source: Tam Adec

and this year should not be any different.

“There is no doubt in my mind that we
will seea spike in ad spends in the festive
season. This is the time when brands
will invest to maximise the opportunity
with the festivalrelated demand
growth. We are already seeing some in-
crease across key categories. Some new
launches in auto category are also the-
re,” sald Anand ChaKkravarthy, MD, In-
dia at Essence, GroupM’s data and mea-
surement-driven media agency. “So de-
spite the consumer sentiment sofar, the-
re will be jump in ad spends across TV,
printanddigital media.”

‘While the first two guarters have be-
en slow for various reasons, there are
clear signs of revival across sectors,
saidone of them.

TODAY ON

Sivakumar Sundaram, president-re-
venue, at Bennett Coleman & Co. Ltd
(BCCL), which also publishes ET, said
that he is hopeful of a good festive sea-
son. “I am very optimistic looking at
the initial bookings. Festive period
will set the pace and a momentum will
be built on the positivity.”

He added that there was a slowdown
visible in the large categories in the
first quarter and a perceived slow-
down in the economy, but given the re-
cent stimulus through additional cre-
dit expansion to PSBs, liguidity sup-
port to HFCs as well as reduced inter-
estrates for housing, vehicle and other
retail loans on account of directly lin-
kingreporates to interestrates, areall
measures which would boost the eco-

nomy, and stimulate demand and con-
sumption this festival season.

“(werall, the demand for peak festi-
val days is as strong as last year. Sec-
tors like travel and tourism, airlines,
FMCG, retail are already spending mo-
ney onprint,” Sundaramadded

Inthetelevision industry, experts are
expecting spending to pick up during
the festival season.

“With stability post new tariff order
(NTO), wherein TV homes have increa-
sed (as per IRS survey) and consumer
spendingsentimentat its peak —special-
1y during the festivals—coupled with the
government taking necessary steps to
boost economy, an upsurge in consump-
tionacrossbothurbanandruralIndials
a certainty,” said Ashish Sehgal, chief
growth officer — Advertising Revenue,
Zee Entertainment Enterprises.

He added that ad volumes are “well
poised” toshowcase healthy growth by
theend of this year.

Experts say that sunrise categories
this festive season will be - online con-
sumer services and gadgets, and clot-
hing. Also, autosector (both two-whee-
lers and four-wheelers) is expected to
show a bump during the festival (with
price reductionexpected).

“Withblessed rainfall and government
initiatives, FMCG and consumer durab-
les will revive its growth, especially in
rural India as we progress towards the
end of this year. All in all, cheers toa po-
sitive and healthy outlook,” Sehgal said.

Coftee Day Mgmt Assures Lenders

.
BETPrime.com
Investor Favourite
Dr Lal PathLabs, the undisputed
diagnostics leader in the north-
ern, central, and eastern mar-
kets, is bracing for new rivalries.
However, aimost four years after amega
IPO, and nearly 7x growth ininvestor
wealth, the scrip continues to bring returns.

The Meesho Model

Ata currentvaluation of $700
million, with recent invest-

ments from Naspers and Face-

book, Meesho's model of cre-
ating local influencers to sell cheap prod-
uctstoBharat has the potential to scale up.

Face & Privacy

WhilelIndiaisina rush touse
facial recognition, it hasnot yet
put in placea robust framework
on theright to privacy for its
citizens, as highlighted by the Supreme
Courtinalandmark judgment.

of Early Resolution of Debt Issue

Salkat Das & Indulal PM

Mumbai: The new top management
team of Coffee Day Enterprises met
investors and lenders in Mumbai ear-
lier this week and assured an early
resolution of outstanding debt at the
coffiee retailer The meeting was an at-
tempt to allay concerns of an anxious
investment community after its foun-
der’s tragic death inJuly
The management was appre-
hensive of any investor/lenderle-
gal action, which could delay the
process of resolvingthe crisis.
The company has started mone-
tizingassets torepay banksand pri-
vate equity funds. It is also nego-
tiating with strategic investors,
multiple sources with
knowledge of thesituationtold ET.
CCDdidn'ttorespond to ET'squery.
“It met financial institutions and
mutual funds that lent to the CCD
group companies as the company

sons cited above.

direct
exposure to the coffee chain.

management sought to win over anx-
ious investors,” said one of the per-

CCD has total debt of 24,970 crore,
according to its regulatory filing on
Angust 17. Its major lenders include

Standard Chartered Bank, IDBI
Bank and Yes Bank. Private equity
funds such as KKR & Co, New Silk
Route, Affirma Capital (it manages

4,970 cr

TOTAL DEBT OF CCD, ACCORDING TO
ITS REGULATORY FILING ON AUG 17

portfolios of Standard Chartered
Private Equity), SSG Asia and some
high-profile individual investors of
Bengaluru and Mumbai also have

A senior investor relations executive
has been coordinating with investors/
lenders. This was for thefirst time that

COAL SCAM CASE

Court Acquits
Ex-coal Secy
HCGupta

New Delhi: A court here on
Thursday acquitted former

the new top management team, which
included the CFO, met various inves-
tors/lenders this Monday and Tues-
day. This was the first such meeting
with investors after founder VG Sidd-
hartha’s reported suicide late July.

“Investors apparently agreed to give
more time to the struggling group as
any further cases may upset the entire
resolution exercise,” said an executive
present in one of the meetings. “The
managementisatan advanced stage of
monetising its technologypark, which
will provide good Hguidity.™

The CCD board will hold its an-
nual general meeting on Septem-
ber 30. The company fell into trou-
ble after its chairman VG Siddhar-
tha allegedly committed suicide.

Representatives of thefamily of VG
Siddhartha and US buyout fund
Blackstone agreed to resume talks
for the potential sale of a90-acretech
park owned by the Coffee Day group
atan estimated value of aboute3,000
crore, ET reported on August 2.

AERA to Oversee All Pvt, PPP Airports

Qur Bureau

New Delhi: Airports under private ma-
nagement and public-private partners-
hip will continue to be regulated by air-
portregulator Airports Economic Regu-

lowed by the aviation ministry is not as
elaborate as AERA but it is as detailed.”
For government airports handling less
than 3.5 million passengers per annum,
the aviation ministry will decide on the
charges.
AERA chairman B S Bhullar said the new

Companies & Economy

‘Slowdown Unlikely to
Last Beyond 6 Months’

HalaVijayraghavan & Sagar Malviya

Mumbai: Leading packaged food companies
have downplayed theslowdown trend incon-
sumption, calling it temporary and restrict-
ed to mainly mass-priced products, sound-
ing a note of hope amid a mostly grim eco-
nomiccommentary.

Britannia, ITC, Amul and Nestle said sales
of their product categories, both premium
and essential, continued to grow even as a
few large categories such as biscuits and
snacks witnessed slower expansion in the
quarter ended in June.

Britannia has slowed down capital invest-
ment, but will continue to spend on advertis-
ing and brand building since it expects the
slowdown tonot 1ast beyond six months, ma-
naging director Varun Berry said. “Slow-
downisledby rural India. Insixmonths, nor-
malisation should happen. The base will be
lower and eonsumers will react to what the
government has done,” he said at Ficci Food-
‘world, a food industry convention.

Britannia, in a postearnings conference
call, had voiced concerns and said consum-
ers were hesitating to buy even 5 packs of
biscuits, indicating a “serlous issue in the
economy”. The country’s largest biscuit
maker, Parle Products, too, had said 8,000-
10,000 people could face job loss if the ongo-
ing consumption slowdown persisted.

“The statements were made in a different
context and if the market conditions wors-
en. But we are noticing signs of a pickup al-
ready. There have been categories impacted
by GST which is weighing on lower-priced
items,” Parle Products executive director
ArupChauhansaid.

According to market research firm Niel-
sen, the fast-moving consumer goods seg-
ment grew 10% during April-June, margin-
ally slower than the year-earlier period's
growth of 10.6%. However, on a sequential
basis, value or revenue growth in FMCG has
been consistently coming down from its

SURESH NARAYANAN
Chairman, Nestle Indiia

Oneswallow does notmakea
summer.And two quartersdo
notspell doom

VARUN BERRY

MD, Britannia

Insix months, normalisation
should happen. The basewill be
lower and consumers will react
towhat the govthasdone

peakof 16.2% In the July-September quarter.

“There is no significant impact on staples and
essentials. While growth in premium products
continues, mass products are impacted,” He-
mant Malik, the divisional chief executive of
ITC'sfoods division, said at the event.

‘While the slowdown is led by biscuits, salty
snacks, soaps and tea, several home and per-
sonal care products includingcreams, deter-
gents, toothpastes, deodorants and food
items such as chocolates, malted beverages
and noodles grew at a higher rate during the
April-June quarter than the year earlier.

“One swallow does not make a summer. And
two guarters do not spell doom,” Nestle India
chairman Suresh Narayanan told ET. The
maker of Maggi noodles and Nescafe posted
13% growth in domestic sales in the last quar-
ter. “Small blips won't affect the consumption
story and it remained strong at10%,” hesaid.

Chocolates, deodorants, malted drinks and
noodles are all diseretionary in nature, but
grew between 10% and 15% during the quar-
ter. “Wehaven'tseenany slowdownand grew
25% in the first quarter compared to 14% a
year ago,” said RS Sodhi, MD at GCMME,
which owns the Amul dairy brand.

PRADHAN MANTRI KISAN SAMMAN NIDHI SCHEME

Govt to Check If Cash
Reached the Farmers

Ritura).Tiwari@timesgroup.com

New Delhi: The government has decided to
conduct physical verificationof Pradhan Mant-
ri Kisan Samman Nidhi beneficiaries by pick-
ing 5% beneficiaries randomly to rule out any
discrepancy in cash transfer in the minimum
income support scheme, under which farmers
get 6,000 annually inthree instalments.

Officials said the exercise will ascertain
whether cash has been transferred to eligib-
lefarmers ornot.

“We will start this exercise in a couple of da-
¥s. Five per cent beneficiaries from each state
‘will be picked randomly and state nodal offl-
cers will conduct physical verification of be-
neficiaries to ascertain their genuineness.
They will have to submit their reports within
45days,” said asenior agriculturedepartment
official, who did not wish tobe identified.

Sofar, the governmenthasgiven the firstin-
stalment of 72,000 to 62.98 million farmers
outof around 70 million eligible farmers re-
gistered for the scheme.

“Thenumber of beneficiaries instatesarein

Eye on Beneficlaries
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Source: Agricuiture department @

rence in the number. We will 100k into this as
to where is the miscalculation. The physical
verification which we are conducting will gi-

coal secretary HC Guptaanda latory Authority (AERA)evenif theyare normwill bringdownthe number of airports sync with the population of farmers estima- ve ussomeclue,” said the official.
Delhi-based company inacor- not ‘major airports’, the aviation mini- tnder itsambit to16 or 17from 30airports. ted in agri census 2015-16, except in Punjab  The agriculture department has estimated
ruption case related to the al- stry has said, in a bid to allay fears of pri- He said the government can ask the re- where beneficiaries have strangely outnum- the total number of beneficiaries to be 145
locationof a Chhattisgarh-ba- vate developers. gulator toregulate any airport under the bered the farmers’ population registered in - million based on the projections of the agri-
sed coal block, after the CBI “All private or PPP airports will conti- law. “It is not just about passengers cate- the census. We will check why thishas happe- culture census 2015-16 data for 2018-19.
“miserably failed” to prove nueto beregulated by the airport regula- redevery year but also about the total ca- ned,” said the official.

charges. Special Bharat tor,” aviation secretary Pradeep Singh ETARCHIVES  pacity of the airport,” Bhullar said. “We The number of benefl-

Parashar said the CBI “mise- Kharolasaid on Friday among private players that ad hocism regulate Kannur airport despite the fact claries from Punjab is SOUTHERN RA'LWAY

rablyfailed” toprove the char- Theissueof regulationaroseafterthego- would creep into airport regulation. thatitdoesnotcater toasmany passeng- around 1L.45million-abo-

ges of criminal conspiracy, vernment decided tomore thandoublethe That concern has now been addressed. erstoqualify to become amajor airport.” 1t 28% more than the ac- MA.TERW-S MANAGEMENT DEPARTMENT

criminal misconduct, erimi- passenger traffic threshold for airportsto “Aspartof the amendment, there 1salso  AERA was created to decide charges at tual number of farmers E-Tender Notice for the supply of stores No.13/2019 dt, 27/08/2019
nal breach of trust by a public be categorised as ‘major airports’ to 35 a provision that the government can majorairports after the government star- recorded in the agricul- ﬁ:rﬂ:“ Ralway has le;a: :—:yslem. Al advam:eﬂ: :;am:r: will hsdeﬂf
servant against the accused — million per annum from 1.5 million, effec-  transfer the regulationresponsibilitiesof  ted privatising airport infrastructure that tural census of 2015-16. These tenders can be accessed under the Ink wwi.Ireps.govin—>SR=>COS
Gupta, who was thecoal secre- tively reducing theambitof AERA. airports to AERA,” Kharola said. “The beganwithairportsinDelhiand Mumbai. “There is a big diffe- 3L BTender Tondor Closing
tary from December 31, 2005 to The smaller airports were to be regula- procedure to de- No|  No. Description dats & time
November 2008, and Delhi-ba- ted by the ministry. This triggered fear cide charges fol- 22113/6239/| PROVISION OF SUPPLY OF 20 MM THICK ECO- | 20.08.2019
sed firm Pushp Steels and Mi- | Government of Jharkhand "|Eor | FRIENDLYICRIES, TEAM CRIB (ACD m P
ning Pvi Ltd (PSMPL). Directorate Of Industries Rallway reserves the right to issue any comgendum to the tenders

The case pertained to the
dlleged irregularities in al-
location of a coal block to

Important Notice to Vendors: e-procurement is in the link www.ireps.gov.in
NOTICE PRINCIPAL CHIEF MATERIALS MANAGER

Sealed tender are invited by Dlrccturate of lndustrles. Govt. of Jharkhand from

BrUTace JITHRIAT ToT chTATaTl

the firm. i]ai STed Ia 2Tl L laig@ 1A Exhibition, Fabrication Agencies for Erection, ! e & of Jharkhand m f
BE":]? CUmDEiUYDV;IESb«iﬂlT?ﬂ 8 = Pavilion in LITF (India International Trade Fair 2019), 14 27" November, 2019 at Pragati ma- Ed YT 26T

mapuri ¢ ock in Maidan, New Delhi, mm |qrA
Chhattisgarh on the recom- m The India International Trade Fair 2019 is scheduled to be held from 14" November to 27% ga
mendation by the Screening TEE FW GRW fem @i # f5 go— fafer wer| | November 2019 at Pragati Maidan, New Delhi. 7] |§ NE]
Committee for its proposed T 3 o0 fEAlE " 286.5 sq. mirs space is earmarked for Jharkhand State Pavilion. State Government T fafrar
Sponge Iron End Use Project RWS,SICHAS 10/ 201820 24082019 Pupunki Departments, other Government Organizations/ Institutions in the State, Public Sector Undertakings, . ENT 'ﬁ[ﬁ:[ﬂ oI # ﬁﬁ §0—
inDurgdistrict. and Adjoining Villages Rural Water Supply Scheme for Private industrial houses, state based micro and small enterprises (handicrafts) ete. will putup their | ST HE—-RWSS/CHAS-09 /2019—20 TP 24.08.2019

In its order, the court said,

PR No. 215229(Drinking Water and Sanitation)19-20 %
“None of the circumstan-

wfar (4) F & qof @ Y sl 27 A + 3 718 aRvareE 1@ ade &

stalls. Separate stalls for Jharcraft, Mukhyamantri Laghu evm Kutir Udhyam Vikas Board, and Mati

Polkeri and Adjoining Villages Rural Water Supply
Kala Board as per direction is to be made for display & sale of exhibits. The special theme for [ITF

Scheme f¥@®r PR No. 215231(Drinking Water and

ces/allegations levelled 5 2019 is: “Ease of Doing Business™
against the two accused | | 7 ¥ da 27 Hie, afal (5) § dqwds ue Pfdar sor & R vl During the fir, Jharkhand Day will be celebrated on 22* or 23 November, 2019 at | Sanitation)19-20 # i1 (4) 5 el yof et 1 s 27
stands proved much less co- W 03.00.2019 P 6 ol FNEA & TH W 30.082010 FT 10.30 T | | Pragati Maidan, New Delhi. g + 3 A8 g qﬁew[ & T W Had 27 98,

gently proved so the ques-
tion of the proved facts and
circumstances forming a
chain of circumstance so
complete as not to leave any
reasonable ground for any
conclusion consistent with
the Innocence of accused or
otherwise does not arise at
all.

e, , v (7) # Pfar wfty 9 aifte - 24.00.2019 3 e w
19.08.2019 T Hie®l (8) # Tooia T4 @ead] WHed A H GRATT @
T U9 e w5 i # qw wfy @ e ¥ oiftm frfer 25002019 &
I Y 20,09.2019 e &ida (9) ¥ aaiie dis @em 1 3 26.00.
2019 @ I U¥ 21,00,2019 UGT W11 | ¥15 FATdaT o) o gerad e |
PR215694 Drinking Water and HriTeId Afar
Sanitation(19-20)D m ({H o UASH a1
(F7 — %= =@ axat at 45 ® oA

Sealed Tenders are invited as per design for Fabrication, Erection and Management of the
Jharkhand Pavilion at the earmarked place in Pragati Maidan, New Delhi from specialized agencies
of national and international repute. The agencies bidding for this work must have executed similar
types of jobs in the last three financial years (w.e.f. 01.04.2016). In each of the three previous
financial year, the value of the work executed should not be less than Rs. 1.50 crore (Rs. one fifty
crore) in every financial year.

The firm should have an minimum yearly turnover of Rs. 2.50 crore & above for the last
four years in the field of exhibition work only.

Tender documents may hc downloaded from the Fnllawmg websites:

www.jharkt lind Y.gov.in, www.tenders.gov.in

The time schedule for tubmlsswn oftenders is as follows:

Date from which tender documents

shall be available : 06/09/2019

wigar (5) # qeags w e ywrew @t At vd w99 03
09,2019 T 5 Fof TUNTET P I W 30.08.2019 Bl 10,30
Fo1 gares, , BisH (7) # ffaer ot 26 «iftm fafér- 25.00.
2019 & @9 U¥ 19.09.2019 Ud @fe@r (8) i Uuwe ud

eerd] yEed 919 H URATT BT 4o Ud U B A Bl

IS U S e D e T 26.00.2019 & 9 1R 20,09,
2019 T BfgH (9) # aw-ial 4 @em & A 27.00
2019 B WM TR 21092019 WeT WA | 9 AT & et
5 - o il st ot g B et

AT VE |
P.R. 215691 Drinkin

OFFICE OF THE Executive Engineer PHE Mech. Division North Jammu

Water

591 wrfTTer S
UL o Pre bid Meeting : 13/09/2019 at3.00 PM and Saniation(19-20}-D Yo O Y i W
For and on behalf of Govemor of J&K State, Executive Engineer, PHE Mch. Division Narth Last Dats of rec Sipto Tnd e 2 gt S-S P THRIOTaE 31T &1 Bt
J i 4 st Date of opening of Tender 27/09/201  at3.30PM 1) »
ammu, invites tenders by e-tendering mode from the reputediregistered firms for the below ~ " o ard
mentioned work - Place o Office of the Dlre_clnr Industries3™ Floor, Nepal House m WW YHUST aﬂg“a-
5. Name of Work Nameof | Costof Earnest Validity of o R Doranda, Ranchi-834002 o
Ne. Division | document! | Meney Rates All tenders submitted should include EMD of Rs. 1,00,000/- (Rs. One Lakh only) in the =
tender fee form of demand draft payable to “Director of Industries, Jharkhand™ T WHed BN #EE iR AT W (aa'ur'
(inRs.) Tender Document fee Rs. 10,000/~ (Non refundable) in the form of demand draft payable to | (omFT) 07/2019.20 i 2a—08—2018 Rwe PR No. 215239 & &
1 Providing, installation, lesting | PHE 200/ 02%of | 180days “Director of Industries, Jharkhand” HOFrET rOET i Heie R o & e g—
and commissioning of 20000 Mech. quoted The Tender form completed in all respect as per our design is to be submitted to Director of 3 TEE T ATAAG T
ﬁ:;;f;:\gg‘;gﬁ[;ﬁg‘;‘f el rates Industries, 3" Floor, Nepal House, Doranda, Ranchi, Jharkhand-834002 (Phones 0651-2491844, |13 e T
Tube well Guesthouse. Jammu 0651-2491884) by 27/09/2019 upto 3.00 PM. 6 | dawEe o e waree @ [ | 30.08.2019 T4 11.00 a9 e |
Bid Validity 180 days All the sealed tenders will be opened on 27/09/2019 at 3.30 PM before members of tender 7 7 A e & CEp DD 2 a0 s el
Position of funds : Demanded committee & bidders or authorized representatives of bidders. After opening of tender (technical 3| B Wi @ o e @ 19'09'20@“05'00%‘ L
Date of Publishing : 27-08-2018, 04.00 pm bid), the agencies will have to make a presentation on Proposed Pavilion as per design. Valuation of s B o ’ .
1. Bid documents. c'an be seen a't anﬁ down.\oadad from the website http: technical bid on marks basis. Financial BID of only those tenderers who qualify in the Technical Bid | o b Rl - L] |
. pifijktenders.gov.in from f 9 | Gauiel Gd amoal wiew, aqHic § | 21.09.2019 674 04,00 91 J¥TE]
27-08-2019 (04.00 pm). would be opened before the tender committee. X i R R a1 % 19 o o L
2. The Bids shall bo deposited in electronic format on the website hitp:/ijktenders.gov.in Director of Industries, Govt. of Tharkhand reserves the right to accept or reject any or all A T et T o e 1 s
from 27-08-2019 (04.00 pm) to 06-09-2019 (04,00 Pm). tenders without assigning any reason thereof and is not bound to award work to the lowest bidders kS ﬁé s W__‘; i
3. Thecomplete bidding process wil be online hip:Vjklenders. govin only. Any form of canvassing shall be deemed as sufficient ground and reason for disqualification. :
i 9P The decision of the tender committee on all issues above shall be final & binding. 10] il e wior @ fofer oa v | 23,00.2019 74 12:30 T re-
Y Executif:IrE-ngineer For any other information please contact Sri Rajendra Prasad, Deputy Director, Director SIferaT 1 W R e e e e |
Dated 27-08-2019. PHE Mech. Division North, of Indnstries, Govt. of Jharkhand, \db N 94?05]80 _ - [ - o oY e ol et e | g e e e
DIPIJ-2370-PI19 Jammu. PR. 215618 Industries(19-20}D  Eeftibea il ol Director of Industries  |PR 215690 (Drinking Water and Sanitation)19-204D
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Time for Political
Courage, Implies RBI

India needs a shot of fiscal expansion, right now

Is it a soft patch, a cyclical downswing or a structural
slowdown, asks RBI in its annual report, with reference
to current economic conditions. It answers, with great
clarity, that it is all three: a soft patch mutating into a cy-
clical downswing, with several structural problems re-
maining to be addressed. Central-bankspeak has a repu-
tation for being crypticand the Reserve Bank isexcelling
itself in this tradition. But India’s economic agents, fa-
cing layoffs and slowing revenues, even as they have lo-
anstoservice, would prefer clarity over political correct-
ness. The RBI recommends fiscal readjustments to boost
growth without accumulating public debt, while bring-
ing about improvement in spending for infrastructure
and the social sector.

‘What precisely does this mean? That the government
should stop paying interest on its debt, or paying salari-
es? These are not viable options, of course. That leaves
pruning subsidies of various Kinds, including welfare
payments that do not boost the social
sector. If the government announces
austerity for itself, it could eke out so-
me extra rupees to spend on invest-
ment, which RBI correctly identifies
§ as what would reverse the downs-
wing. But what RBI and other fiscal
fundamentalists have sofar refused to
acknowledge is that a severe demand slowdown across
sectors callsfor expanding thefiscal deficit topush up in-
vestment in infrastructure. Unless private investment
roars back into action and starts competing for funds
with the government, thereislittlerisk of either interest
rates going up or of docile inflation suddenly turning ag-
gressive. To put it bluntly, the current situation calls for
fiscal expansion, along with measures to revive private
investment in infrastructure. That would call for some
structural reform, beyond debt market measures.

India cannot progress as a nation with a stricken po-
wer sector. And the power sector cannot get energised
without a cultural change in the expectation of free po-
wer. Towns need to be built and farm land released for
them. These call for political courage, most of all.

Free Supply a Cause
of Acute Water Stress

The UN-designated World Water Week is an occasion to focus
attention on pressing water-related policy challenges today.
The NITI Aayog's latest composite water management index
reiteratesflagrant inefficiency in water usage nationally. The
report highlights the fact that thoroughly suboptimal crop-
ping patterns across regions is the root cause of rising water
stress, including rapid depletion of groundwater levels.

The political executive needs to put in place forward-looking
norms to better manage our water resources. Sustainability
needs tobe the watchword. Groundwater provides nearly two-
thirds of irrigation needs and meets 80% of India’s drinking
water requirements, even as over half the groundwater wells
e reveal fa.st falling water tables. What's

% used in paddy irrigation in Punjab is
* drawn from groundwater sources. In dri-
er Maharashtra, a water-guzzling crop
like sugarcane is ]menswely Erown even

crisis’. An estimated 30% of the land na-
tionwide is either degraded or faces desertification, largely
due to poor water management and loss of vegetation cover.
Aligning cropping patters withagro-climatic zones is crucial.
The policy of gratis, or heavily subsidised supply of inputs,
needs tobe dumped.

The proper management of waste water alsocalls for prompt
policy action. Much of the waste water inurban areas issimp-
ly dischargeduntreated, leavealonerecycled. Thereportmen-
tions that five of the world's 20 largest cities under water
stress are in India, with Delhi second on thelist. It is imperati-
ve to put paid to gross wastage by levying reasonable user
charges to boost productivity of water usage in industrial
units, agriculture and piped water supply as well.

O Austerity measures surely do not include
N leaving outstanding electricity bills unpaid
Pakistan PM Powerless
Unless He Pays Up?

Outstanding isan adjective that usually invokes pride —ex-
cept when appended to the word ‘bill’. Government depart-
ments inmost countries donotusually find themselves best-
owed with the word ‘outstanding’ when it comes to work, but
quiteafewareroutinely handed noticesfor unpaidbills. Pak-
istan’s primeministersare so usedtojibes about being ‘pow-
erless’ that the current incumbent Imran Khan and histeam
must be shocked thata recent notice is only about the immi-
nent cuttingof electricity supplyto the office duetonon-pay-
ment rather than an intimation of the more common mani-
fostation of power being curtailed there.

Itmay berecalled that thousands of Pakistan Tehreek-e-In-
saf (PTI) members and supporters led by Khan had publicly
burned electricity billsin 2014 toprotest against the then-Na-
waz Sharif government. Threemonthsago, Pakistan’s cabi-
net had approved austerity measures that included cutting
allunnecessary government expenditure such asbuyingnew
cars and air conditioners. It is unlikely, however, that hold-
ingback paymentof utility bills for such a high-powered ven-
ue asthe Pakistan PM's office was part of thatto-dolist. The
current failure to pay the outstanding bill of Rs 411akh now
that a PTI government is in power, could be thus ascribed to
transmission and distribution (T&D)losses.
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An Example Made of Kashmir

haitanya Kalbag

1 August 5, the Indian go-
vernment declared that

Jammu and Kashmir i.

no longer an exception.
On August 5, the Indian
government decided to make Kash-

miran exception.

‘Why am I saying contradictory
things about the same event? Becau-

you to read this educative debate
(bit.do/e6bTs). There was one doub-
ter — Maulana Hasrat Mohani, fo-
under of the Indian Communist Par-
ty and father of the ‘Inquilab Zinda-
bad’ slogan, who asked, ‘Why this
discrimination, please? because he
felt the Maharaja of Baroda also
ought to have been treated specially.

Ayyangar patiently explained:
Pakistani irregulars had invaded
and captured a chunk of J&K. The
Maharaja signed the Instrument of
s AcocessiononOctober 26,1947. A war
had been going on within the state.
“Partof the Stateisstillinthehands
of rebels and enemies.”

The Constitution-makers were
caught in a cleft stick. India had ab-
sorbed the princely state of Juna-

se they areboth facts. Bear with me.

Removing Article 370 was anarti-
cleof faithfor the BJP and its prede-
cessor the Jana Sangh for decades.
The BJP's election manifestos vo-
wed to rescind Kashmir's special
status. That promise was kept on
August 5.

Merger and Accusation?
Why was Kashmir different? On Oc-
tober 17, 1949, when Article 306A (1a-
ter renumbered as 370) was adopted,
its architect N Gopalaswami Ayyan-
gar reminded the Constituent Asse-
mbly of the circumstances of Kash-
mir’s accession on October 26, 1947:
“Since then, the State has had a
chequered history. Conditions are
notyetnormalin the State. The mea-
ning of this accession is that at pre-
sent that State is a unit of a federal
State, namely, the Dominion of In-
dia. This Dominion is getting trans-
formed intoa Republic... on the 26th
January,1950. TheJammu and Kash-
mir State, therefore, has to becomea
unit of thenew Republicof India.”
Chequered history, indeed. I urge

gadh after a plebiscite in February
1948 when its Hindu majority popu-
lation voted overwhelmingly for In-
dia. Kashmir was the reverse of Ju-
nagadh: itsHindu ruler had acceded
to India without consulting his
mostly Muslim subjects.

Ayyangar said India had promi-
sed the people of Kashmir they wo-
uld be given the opportunity “whet-
her they will remain with the Re-
public or wish to go out of it. We are
also committed to ascertaining this
will of the people by means of aple-
biscite provided that peaceful and
normal conditions are restored and
the impartiality of the plebisciteco-
uld be guaranteed.”

All this is history. ‘Peaceful and
normal conditions’ never came abo-
ut.Partsof J&K continue to beoccu-
pled by two nuclear-armed neighbo-
urs inimical to India. The Line of
‘Control (LoC) in Kashmir and the
Line of Actual Control (LoAC) in
Aksai Chin are de facto borders and
makea referendum unthinkable.

We were left with a Gordian knot.
The Code of Criminal Procedure,

Article 370 has been eroded by successive governments.
Nehru used it as a smokescreen to crack down on
Sheikh Abdullah and ensure Kashmir stayed with India

Stalling on the road

1973 (whose Section 144 grants swee-
ping powers to district magistrates)
isnow applicable in the Valley. Until
Augusts, itcarried the caveat, ‘Ttex-
tends to the whole of India except
the State of Jammu and Kashmir.’
Now Parliament will have to amend
awhole hostof lawstodelete thathe-
althwarning.

Oct 17,1949-Aug 5, 2019

Article 370 has been eroded by suc-
cessive povernments, as Kashmir
interlocutor Radha Kumar notes.
As commentators have noted, Jawa-
harlal Nehru used the Article 370
smokescreen to crack down on She-
ikh Abdullah and ensure Kashmir
stayed with India. Still, the manner
of the abrogation was a ‘clever pro-
cess of legal drafting’ that, accor-
ding to lawyer Abhinav Chandra-
chud, ‘violates the spirit of Article
370but perhaps not itsletter”.

One nation, one Constitution,
proclaimed Prime Minister Na-
rendra Modi on August 8. But there
is an immediate conundrum: Arti-
cle 371 (A-J) also lists exceptional
treatment for 11 states including six
in the northeast. Home minister
Amit Shah has promised the go-

vernment will not abrogate it. The
BJP always saw Kashmir as an ex-
ecrable exception, although both
Articles 370 and 371 are in Part 21 of
the Constitution, which isclearly la-
belled “Temporary, Transitional
and Special Provisions'.

Howhasthe government made an
exception of Kashmir? The buil-
ding blocks were in place well before
the BJP won a second term in May.
On Augusts, 2017, the Departmentof
Telecommunications, using powers
under the Telegraph Act of 1885, no-
tifled the Temporary Suspension of
Telecom Services (Public Emergen-
cy or Public Safety) Rules, 2017. On
December 20, 2018, the home mini-
o stry’s Cyber and Information Secu-
£ rity Division issued a notice empo-
2 wering intelligence and security
= agencies under rules framed in 2009
as per the Information Technology
Act, to intercept, monitor and de-
crypt “any information generated,
transmitted, received or stored in
any computer resource”.

The Kashmir crackdown is in its
fourth week. Postpaid and prepaid
mobile phones were blocked for 133
and 202 days respectively in 2016 af-
ter Hizbul Mujahideen militant
Burhan Wani's killing. But this ti-
me, landlines, too, have been discon-
nected, scores of politicians detai-
ned, and curfews enforced by ahuge
security blanket. The Editors Guild
of India has urged authorities to let
journalists operate freely and UN
human rights experts have said,
“Theblackout is a form of collective
punishment of the people of Jam-
mu and Kashmir, without even a
pretext of a precipitating offence.”

The government is easing up in
selective patches. But what will hap-
pen when the lid is taken off altoget-
her? On Wednesday, the Supreme
Court, after holdingoff on ahearing
on the clampdown for two weeks, sa-
id that it would hear the pleasinear-
1y October. That coincides with Mo-
handas Gandhi's 125th birth anni-
versary. The apostle of non-violence
has become as much a talisman as
Article3To.
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Oceans & Frozen Zones in Danger

Here's an IPCC alert* on what could go wrong with our
oceans & frozen zones because of carbon pollution...
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FOREIGN DIRECT INVESTMENT REFORMS

The Welcome Mat'’s Out

Cyril Shroff &
smrutl Shah
I

Over the years, India’s foreign
direct investment (FDI) policies
have been progressively liberalised
by Gol. The point is to further In-
dia’s aim in establishing itself asan
attractive investment destination.
Despite the decline in FDI trends
globally, India seems to be on the
right track with the receipt of an
all-time high FDI inflow of $64.4
billion in 201819.

‘Witha view to furtherliberalise
the extant FDIregime in India, on
Wednesday, the Union Cabinet
relaxed the limits on investment in
the entities engaged in the business
of coal mining, and contract manu-
facturing, while relaxing thelocal
sourcing requirements for single-
brandretail trading (SBRT).

Current policy permits 100% FDI
under the automaticroute for two
categories: (a) coal and lignite
mining, limited only for captive
consumption purposes by power
generation projects, iron, coal
washing units, and other eligible
activities permitted under and
subject to the Coal Mines (Nationali-
sation) Act, 1973; (b) setting up of
coal-processing plants subject tothe
condition that the company shall
noteonduct coal miningand shall
notsell washed/sized coal from its

ning activities including ‘associa-
ted processing infrastructure”
subject to provisions of Coal Mines
(Special Provisions) Act, 2015, and
the Mines and Minerals (Develop-
mentand Regulation) Act, 1957.

This change seeksto openup the
coal mining sector to foreign invest-
mentbeyond just captive useallo-
wed under the earlier dispensation.
Large global corporations such as
BHP and Peabody Energy can be-
nefitfrom Gol's move to fully open
up the coal mining sector in Indiato
foreignplayers.

Under the existing FDIregime,
100% FDI1is allowed under the auto-
matic routefor the manufacturing
sector, Where amanufacturer is
permitted tosell its products manu-
factured in India through wholesale
orretall, including through ecom-
merce. However, considering the
lackof clarity onoutsourcingof
manufacturingactivities —that is,
contract manufacturing—apro-
visionfor contract manufacturing
has been introduced.

Witha view to further stimulate
domestic manufacturing as part of
‘Make in India’ initiative, 100% FDI
under automatic route has been
allowed in contractmanufacturing,
tobringiton par with the existing

FDIregime. Hence, manufacturing
activities now may be conducted by
the investee entities themselves, or
through contract manufacturing
under alawful contract, either on
principal-to-principal or principal-
to-agent basis.

Under the extant FDIregime, 100%
FDIispermitted— thatis, up to49%
under the automatic route and
beyond that under the approval
route. There isan additional requi-
rement of procuring 30% of the
value of goods from India as part of
thelocal sourcing norms, where an
SBRT entity has FDI of 51% or more.

Inorder toprovide greater flexibi-
lity, and considering the likes of
Apple, Tkea and Uniqlo, the local
sourcingrequirements have been
relaxed tothe extent thatall pro-
curementsmade inIndia—in-
cluding both where goods are sold in
India and exported — by the SBRT
entity for the particular brand will
be counted towards local sourcing.

To open the FDI doors further; Gol
hasnow decided that retail trading
through online trade can be under-
taken prior to the openingof brick-
and-mortar stores, provided that
such an SBRT entity will open its
physical stores within two vears
from the starting date of theiron-
lineretail business. This reform
aims at creating employment oppor-
tunities in logistics, digital pay-
ments, customer care and training.

The Narendra Modi government
has continued its effort in liberali-
singthe FDIregime. With a global
economicslowdown anticipated in
the months to come, these timely
measuresshould prove to be effec-
tive and islikely toreinforce the
confidence in investors towards the

Market
Design

JOHNKAY

Financeisneeded toenable bu-
sinesses and households to
make and receive payments —
to manage the utility without
which social and commercial
life would grind to a halt. Ad-
vanced economies need finan-
ce to enable individuals and
households to manage their fi-
nances over their lifetime; th-
rough education when young,
enabling house purchase and
thenurture of families, and sa-
ving intoretirement.

Advanced economies need fi-
nance to channel capital from
savers into infrastructure and
investment, and secure the ef
ficient management of that in-
frastructure and investment.
And finance can helpindividu-
als and households manage
therisks inseparable from mo-
dern life. The measure of the
effectiveness of the financial
system 1is 1ts effectiveness in
fulfilling these necessary func-
tions, and an ethical financial
system is one that sustains the
trust relationships needed for
each of these functions to be
performed.

The era of financialisation
thathasbeencentral to the last
50 years of economic life has,
above all, been characterised
by afocuson transactionsrath-
er than relationships, and has
givenusanindustry thatlarge-
1y trades with itself, talks to it-
gelf, and judges itself by crite-
ria that it has itself generated.

A good finance sector 1s one
that demonstrates excellence

coal processingplantsin the open GoI'scommitment to attract more intheperformanceof thefunc-
market, and shall supply the was- FDIwhile improving ease of doing tionsof afinancial sector A go-
hed/sized coal to those parties who business. od financier is dedicated to the
are supplyingraw coal to processing [ — practice of finance. And an et-
plants for washing/sizing. S Shroff and Shaharemanaging paréner hical finance sector is one that
Wednesday's announced reform - and partner, respectively, at Cyril Amar- neverlosessightof s purposes.
permits100% FDIunder automatic § = chand Inputs by Aviral
route for sale of coal, for coal mi- calling all angels CMW seniorassocintewith the firm From “Ethical Finance”

THE SPEAKING TREE

King, Land
and People

Nepal's experienceof achange
inthe roleof the King provides
occasion tolook back onthe
original principleof kingship.
Iskingshipanunjustprivile-
ge?Kingshipbegan asa spiri-
tual office, and not as a worldly
privilege. The idea evolved
from the time socleties began
to be formed. The earliest
‘King’ was, of course, the
Village Elder.

Initially, material and spiritu-
al well-being were notseen as
two rivalends, with choice for
an individual to pursue this or
that. The twoconstituteda co-
mposite end. The indicator for
well-being was fertility Spiri-
tuality operated at two levels:
personal and social. Atthe per-
sonal level, you were responsi-
blefor your deeds. At the social
level, the King was responsible,
because herepresented socie-
ty’s collective spirit.

Thefertility of theland
depended on the virility of the
king. If thekinglosthis virili-
ty, whether due to age or mis-
deeds, theland would turn
infertile. The fertility of the
farm, cattle and humans
would decline. This again
implied not justa material but
more soa spiritual disaster.
Hence therule of abdication,
orsanyasa. The impotent King
must ‘die’.

Intribal Bastar, agriculture
to thisday isnotmerely an
economic activity but a compo-
siteliferitual. Atthe annual
fertility rite, the Maati Ti'aar,
seeds and land are sanctified
with sacrificial blood beforea
symbolof the Earth Goddess.
Thevillage becomes a ‘King-
dom’; the fertility ritual is
conducted by the Gaita, the
Earth-priest.

Coal Gate Opens
inSolarEra

Apropos the Edit, ‘FDIin Coal
aRadical Reform’ (Aug 29),
thismeasure willrev up coal
production but is at variance
with the international order
that fossil fuels have tobe gra-
dually phased out. The setting
upof additional 75 medical
colleges should be handled
more carefully as the new IITs
and [IMsset up in the recent
pastlack infrastructure and
faculty, and are mostly run-
ning inmakeshiftcampuses
and prospectivestudents are
notenthusiastic. Further,
with sagging demand at home,
how will opening the doors to
FDIboost the economy?

DEEPAK SINGHAL
Noida

Coal Tarred
by Red Tape

Thisrefers to thenewsreport,
After Incentives to Perk Up
Economy, Red Carpet for FDI'
(Aug29). India has adequate
coal reserves tolast another
maore than 200 years and deeper
mining will help mine more, as
the sedimentary coal beds are
persistently located with mod-
ernexploration technigues.
We annually import about 230
MT of coal, in-
cludingabout
50MT of cok-
: ingcoal Even
with the 100%
FDIclearance
@ (fornon-cap-

tiveconsump-

tion), weneed
tobe wary of thered tape at
the grass-rootslevel, faced by
foreign companies. The GDP
contribution of the country’s
miningsector has to reach the
dream target of 4.5-5%, from
the meagre 2% at present.

ANJAN CHATTERJEE
Nagpur

Kulhads are
Unhygienic Too

Apropos ‘How Not toCreate
Jobs' by Swaminathan S Ankle-
saria Alyar (Aug28), the draw-
backsof the kulhad more than
offsetits benefits. Aspractical
experience bears out, most of
the time, kulhadsarelaced with
mud, dustor ash, since no ven-
dor cleans them, making them
ablghealth hazard at the indi-
viduallevel. It is time welook-
edfor ideas that are not just
non-pollutingbut hygienic too.

DREP SARKAR
Durgapur

Letters fo the editor may be addressed &0
editet@timesgroup.com
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Around the World

North KoreaChanges
Constitution to Solidify
Kim JongUn's Rule

Seoul: North Korea's parliament
hasapproved changes tothe
country's constitution to solidify
leader Kim JongUn'sroleas head
of state, state media said on
Thursday. Themove comes after
Kimwas formally named head of
state and commander-in-chief of
themilitary inanew constitution
inJuly thatanalysts said was
possibly aimedat preparing fora
peace treaty with the US.A previo-
usconstitution simply called Kim
“supreme leader” who comman-
ded the country's “overall military
force”. reuters

Gillibrand Drops Out of
2020 Presidential Race
Washington: Kirsten Gillibrand, a
Democratic senator from New
York, dropped out of the 2020
presidential raceWednesday after
her campaign centering onwo-
men's equality failed to gain
traction. “Aftermore than eight
incredible months, 'm ending my
presidential campaign,” Gillibrand
saidina videoannouncing the end
of her run. “I know this isn't the
resultwewanted wewanted to
win thisrace. Butit'simportantto
knowwhenit'snotyour time.” arp

Brazil to Ban Burningin
Amazon for Two Months
Riode Janeiro: The Brazilian
government has banned most
legal fires for land-clearing for 60
daysinanattempttostop the
burning that hasdevastated parts
of the Amazon region. Theofficial
decree prohibiting the fireswas
published onThursday following
international criticism of President
Jair Bolsonaro's handling of the
environmentalcrisis. The period of
the new ban coincides with thedry
season, when most firesare
usually set. ap

Yemeni Separatists Regain
Full Control of Aden

Aden: Yemeni separatists have
regained full control of the inte-
rim capital Aden following clas-
hes with government forces who
withdrew from the port city. The
separatistsbrought massive
reinforcements from other
regions o seizethe nearby
provinces of Abyan and Shabwa
from government forces “The
Security Belt force completely
controls the city of Adenalong
withitsentrances,” said Haitham
Nezar, a spokesmanfor the
pro-independence Southern
Transitional Council. are
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Trump Complains
Favourable Fox News
Not ‘Working for Us'

US President Donald Trump on
Wednesday complained that the often
friendly Fox News television network
is not loyal enough and has stopped
“working” for him. “Fox isn't working
for us anymore!” he said at the end of
three tweets expressing outrage that
the network had given too much
airtime to Democratic Party
opponents. As US president, Trump
has no equivalent of the state TV
channel used to serve leaders in many
less Tree g

countries, like
Russia. But for
much of his first
termhe's at
least been able
o rely regularty
on Fox for
friendly
coverage. While
Trump routinely
lashes other
networks as
“fake news", he or his top aides make
almost daily appearances to give often
softball interviews on Fox. His former
spokeswoman Sarah Sanders has just
Dbeen hired by the network. And while
the news division at Fox keeps a
straighter line some key Fox
commentators like Sean Hannity
seemingly work in lockstep with the
White House. Trump freely admits to
watching Fox on a daily basis, even
tweeting live reviews of programs.
But his love affair with Fox has soured
inthe last few months. Wednesday's
tweets were espedially harsh. “The
New @FoxNews is letting millions of
GREAT people down! We have to start
looking for a new News Outlet " he
concluded. AFP

Won’t Retaliate Against
Newest US Tarifls: China

Escalation of the trade war is not beneficial to both countries,
says China's commerce ministry spokesman Gao Feng

Beljing: China indicated that it
wouldn't immediately retaliate
against the latest US tariff increa-
se announced by President Donald
Trump last week, emphasising the
need to discuss ways to deescalate
the trade war between the world’s
two largest economies.

“China has ample means for reta-
liation, but thinks the guestion
that should be discussed now 1s
about removing the new tariffs to
prevent escalation of the trade
war,” Ministry of Commerce spo-
kesman Gao Feng told reporters in
Beijing on Thursday. “China islod-
ging solemn representations with
the USonthematter.”

When asked if that meant China
wouldn't retaliate at all for the la-
test escalation by the US, Gao
didn't elaborate but repeated the
same comments. China has hit
back against each previous tariff
increase by the US, so not respon-
ding inkind this time may signala
change in strategy.

Stocks across Aslapared losses and
Furopean stocks turned higher with

South Korea
Orders Retrial of
Samsung’s Heir in
Bribery Scandal

Seoul: South Korea's highest co-
urtordered theretrial of Samsung
Electronics Vice Chairman Jay Y.
Lee over bribery charges, reviving
legal uncertainty around the co-
untry’slargestcompany justas it's
navigating global trade turmoil.

The Supreme Courton Thursday
voided an earlier decision to su-
spend Lee's 2.5-year prison sen-
tence and is sending the case back
to the lower court, it sald. Leemay
end up going to pri-
son again, having
previously served a
year after getting ar-
rested in February
2017. He was released
in 2018 after the Seo-
ulHighCourthalved
what had originally
been a five-year term and suspen-
ded it for four years.

Lee, 51, was the highest-profile
business figure to have been em-
broiled in a graft probe that infla-
medresentment toward the count-
1¥'s well-connected chaebol, rock-
ed domestic politics and helped
bring down former President
Park Geun-hye, who was removed
from office in 2017.

Thecourton Thursday also orde-
red a retrial for Park, who is alrea-
dy in jail, arguing she should face
trial on broader bribery charges.
Bloomperg

Jay Y.Lee

ARINDAM

US equity futures as investors inter-
preted the comments as an olive
branch from Beijingaimed at getting
talks back on track. Gao said that
both sides are discussing the previo-
usly announced trip in September by
Chinesenegotiators to Washington.

Gao’s remarks came amid signs
China's economy slowed further in
August as weak domestic condi-
tions. The downshifting is evident
in a Bloomberg Economics gauge
aggregating the earliest available
indicators from financial markets
and businesses. Bioomberg

Johnson'’s Parliament Suspension
Faces Multiple Legal Challenges

London: Legal battles over UK
Prime Minister Boris Johnson's
plan to suspend Parliament are
stackingup, withlawyers in Edin-
burgh and Belfast attacking the
move as an “unprecedented” af-
front to democracy.

A group of lawmakers asked a
Seottish court on Thursday to 1ssue
an emergency injunction to block
the so-called prorogation of Parlia-
ment. Shutting the legislature wo-
uld make it harder for lawmakers
to thwart a no-deal Brexit. Lawyer
Aldan O'Neill told ajudge that deci-
sion threatens the fabric of the
UK'sunwritten constitution.

“The constitution may not be al-
tered into an arbitrary despotic
power by the advice of evil and
‘wicked counselors,” O'Neill said,
reading from the Scottish Claim

China Unveils Plan for

Huge Anniversary
Military Parade

Beljing: Cninawill nold 2 massive
military parace show casing some
0T ITS MOST 30vancea weaponry 1
celebrate the 70th anniversary or
Ne commuNISt State, auThorites
announced on Thursday. ltcomes
asthe tradewarwlththe Usthrea-
tenstoengulf the Intemnatlonal
economy, with Belling andwas-
hington's navles|ostlingTor In-
Tluence InSsoutheast Asla, and
continuingunrest InHong Kong
Themilltary andciviiian parade,
held In the capital on October 1, Is
expecied tobe thebiggestInIts
nistory. “Wehaveto point out that
thismilitary paradewon'tbe
targetedat any countriesor dis-
rictsand any specificincidents.”
saldGeneral Cal Zhijun,a member
of the Chinese Army General Sta,
InBeljing TNUrsaay. AFP

of Right from 1689. “One doesn't
wish to make too many parallels
with what is happening in the
17th century and yesterday, but
sometimes it's just too tempting.”

The arguments in Edinburgh ca-
meas GinaMiller, who won anear-
lier Brexit lawsuit, prepares for a
London hearing as soon as next
week. Thethreecasesshareacom-

Hong Kong: Hong Kong police sa-

id they banned a Saturday protest
by theorganiser of previoushisto-
ric mass marches, citingpublicsa-
fety concerns, a move that could
anger demonstrators ahead of a
planned 13th straight weekend of
pro-democracy rallies.

Police said approving the Civil
Human Rights Front's march was
tooriskyassome people mightuse
itto“carryoutlarge scale destruc-
tion and disrupt public order,”
Kwok Pak-chung, the force’s re-
glonal commander for Hong Kong
Island, said at a Thursday brie-
fing. The South China Morning
Post first reported the ban.

“Based on our intelligence, we be-
lievecertainprotesters willcommit
acts of violence during the gathe-
ring,” Kwok said. “There’s a high
chance that certain violent protes-
ters will hijack this event.” He ad-
ded that officials “have made a deci-
sion that we didn't like to make.”

Bonnie Leung, CHRF's vice-con-
vener, told Bloomberg News earlier
in the day that the group was plan-
ning to appeal. Some previousralli-
eshavebeenapprovedat thelastmi-
nute after negotiations with police.

The ban could trigger further out-
cry as the rally was planned for the
fifth anniversary of China's intro-

mon goal: stopping Johnson's plan
to suspend Parliament for almost
five weeks ahead of Brexit.

“It's a misuse of prerogative po-
wer to bypass Parliament,” Mil-
ler said. “Nothing like this has
ever been tested in court.”

‘The length of the suspension ap-
pearedtoblindsidelawmakers with
Johnson framing the plan as part of
the normal course of government
business. It'sset tolast from Sept. 12
until the @ueen’s Speech on Oct. 14,
leaving little time for debate before
the deadline of Oct. 31 for the UK to
leave the EU with or without deal.
It's accelerated a legal battle over
theadvicea primeminister canof-
fer the Queen that's likely to end
upatthe UK's Supreme Court. The
top judges would likely have to cut
short their annual summer recess
totakethe case. Bioomberg

HK Police Ban Mass Weekend
Protest March, Cltlng Safety

Protesters carry placards as they gather to condemn alleged sexual

duction of an electoral reform
package that would have restricted
democratic freedoms and was later
rejected by Hong Kong. Itcould also
fuel turnout at a two-day general
strikecalled to begin Monday if the
government doesn't concede to pro-
testers' major demands by Satur-
day, the SCMPsaid.

The march had been planned to
start at centrally located Chater
Gardenandcontinue on toChina's
liaison office in the city, where
HongKong's police and Beljing ha-
ve drawn their sharpest line after
a previous demonstration saw
protesters deface the national em-
blem. Hong Kong's former leader
Leung Chun-ying is promoting a

narassment of 3 detained demonstrator at a police station on'Weanesaay

website offering ecrowd-funded
cash bounties to identify protes-
ters who have perpetrated vanda-
lism, including HK$1 million
($127,000) for the person who splas-
hed black painton the emblem.

The CHRF has organized three
record-breaking peaceful mar-
ches over weeks of protests, Inclu-
ding the Junedrally against legis-
lation easing extraditions to Chi-
na that sparked what's morphed
into a broader movement against
Beijing's tightening grip over the
city. The group said each march
brought more than 1 million peo-
ple onto the streets, while police
estimates are lower, in the hund-
Teds of thousands. Bloomberg

Forever 21 Preparing
to File for BanKkruptcy

New York: Forever 21 Inc is prepa-
ring for a potential bankruptcy fi-
ling as the fashion retailer's cash
dwindles and turnaround options
fade, according to people with
knowledge of theplans.

The company has been in talks for
additional financing and working
with a team of advisers to help it
Testructure its debt, but negotia-
tlons with possible lenders have so
far stalled, the people said. Focus
has thus shifted toward securing a
potential debtor-in-possessionloan
t0 take the company into Chapter
11, they said, even as some window
remains to strikealast-minute deal
that keeps itout of court.

A bankruptey filing would help
the company shed unprofitable
stores and recapitalise the busi-
ness, said the people, who reques-

ted anonymity discussing private
negotiations. Yet it could also be
problematic for the country's ma-
jor mall owners, including Simon
Property Group and Brookfield
Property Partners LP. Forever 21 is
one of the biggest

-
mall tenants still
:I?mm standing after a wa-
ng ve of bankruptcies
help the intheretailsector.
ol tlf rine cna.m1 were
o close a signifi-
unprofitable ¢y number of sto-
stnresarf res as part of the
“ﬁ‘f“mﬁ; restructuring, its
landlords could ha-

ve trouble filling the vacancies. S1-
mon counts Forever 21 as its sixth-
largest tenant excluding depart-
ment stores, with 99 outlets cove-
ringl.5million sq ft,accordingtoa
filing as of March 31. Bloomberg

Jack Ma vs Elon Musk: Tech Tycoons Spar on Future of Al

Elon Musk and Jack Ma

WH Intruder

A four-legged hero who saved then-President
Barack Obama from a White House intruder is
now an award-winner in Britain. Hurricane, a
former Secret Service dog, has earned the
Order of Merit from British veterinary charity
PDSA_He's the first foreigner to win the honor,
to be bestowed at a London ceremony in
October. The Belgian Malinois intercepted an
intruder who scaled the White House fence in
October 2014. The intruder swung Hurricane
around, punching and kicking him, but the dog
dragged him to the ground, allowing Secret
Service agents to intercept him. Obama, home
atthe time, was not harmed. Handler Marshall erar(hl described
Hurricane as a “legend” within the service after the attack. Mirarchi said
injuries suffered in the incident contributed to Hurricane's 2016
retirement from the Secret Service. AP

Intellligence poses nothreat to

retechtycoonsraced off on Thurs-
aay Inanoccaslionally animated
debateon futurism in Shanghal
and the maverick Industrialist

pulled palnedexpresslons and

Shanghal: Jack Ma belleves artiriclal

humanity, but Elon Musk called that
“Tamous IasTWoras” as the billlonal-

TheChinese co-Tounder or Alibaoa

Dehind Teslaand SpaceX frequently

raised eyebrows asthey kicked off
anAlconrerence witha dlalogue
thatchallenged attendees tokeep
up, veering from technology to
Mars, death, and Jobs.

However, the hot topicin the hour-
IoNg 1alk WasAl, Which nas provoked
Increasing concern among sclentists
SUCN as 13te BritiSn CoSMOIOgISt
Stephen Hawkingwhowarned that It
wllleventually turnon and“an-
ninllate” humanity. “Computers may

be clever,but human beings are much
smarter,” Masald."Weinventedthe
computer —I've never seen acompu-
ter invent a human belng.”
‘Whileinsistingthathe s “nota tech
guy." the e-commerce mogul added:
“I TNINK Al C3n help usunaerstana
humans better. ldon‘tthink Itsa
TNreat.” MuUsK counterea:“1don't
know man, that's llke, famous Iast
WOras.” He sald the*rate of agvance-
mentof computers In general s

Reality TV show Shark Tank judge Kevin
O'Leary escaped without any major injury
after being involved in a boating accident
that left two people dead and three injured
The accident occurred on Saturday at
11.30pm on Lake Joseph in Ontario after
O'Leary’s boat collided with a larger boat
and went over its bow, according to NBC
News, reports variety.com. “On late
Saturday night | was a passenger in a boat
that was involved in a tragic collision with
another watercraft that had no navigation
lights on and then fled the scene,” O'Leary
said in a statement, noting that he is
cooperating with law enforcement in the
investigation. The news portal also reported
that O/ Leary's wife was driving the boat at the time of the accident and
passed a driving under the influence test administered shortly afterwards. A
64 year-old named Gary Poltash was struck and killed in the accident, and
48 year-old Susanne Brito died shortly arter. The incident is being
investigated and no charges have been filed. IANS

Shark Tank
Judge Escapes
Fatal Boating
Accident

Darth Vader |
Helmet |
among

Hollywood
Treasuresin

$10-Million
Auction

items from some of Hollywood's most Iconic mavies. Up for grabs will be a black-and-
white dress wom by Dorothy in 1939 dassic The Wizard Of Oz, which is estimated to
reach up to $500,000. A prototy pe moon buggy stolen by James Bond from villain

Darth Vader's helmet from The Empire Strikes Back is among a
vast collection of coveted Hollywood treasures going under the
hammer next month, with experts predicting it could fetch nearly
$500,000. “The catalog estimate is $250,000-$450,000, and vou
never know what something will go for until it crosses the block
— it could well exceed that," said Zach Pogemiller of auctioneer
Profiles in History. The lcons and Legends of Hollywood sale will
take place on September 25-26 in Los Angeles, with nearly 1,000
lats expected to sell for over $10 million. Tt will feature

Insane”, sketchingoutavision in
which super-rast, artificlaily In-
telllgent devices eventually tireot
deallingwith dumb, slow humans
“The computerwili Just get Impatl-
entIrnothingelse. Itwili be like
Talking to atree,” MusK said.
Manking's hope lles In“going along
Tor theriae” by harmessingsome or
that computing power, Musk sald, as
neofrered an unabashed plugTor his
Neuralink Corporation. AFP

Blofeld's secret lair in Diamonds Are Forever will also go under the hammer, with an

upper estimate of $600,000 AFP
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STRATEGY FOR FESTIVE SEASON

Flipkart to Focus on Core Items

Co plans to focus on
smartphones, electronics
and top-selling brands

Aditl.Shrivastava1@timesgroup.com

Bengaluru: Walmart-owned online
retailer Flipkart plans to focus on co-
re categories—smartphones, electro-
nics and its top selling brands across
multiple segments — this festive sea-
son, multiple people familiar with the
mattersaid, asitadoptsstrictercomp-
liancenormsthat arelikely torestrict
supply chain capacity.

The homegrown ecommerce com-
pany is limiting direct fulfiiment of
product selection for unstructured
and low-priced items, as it goes Into
its busiestsaleperiod, the peoplesaid.

The etaller’s strategy stems from
grappling with higher compliance
norms in warehousing andlast-mile
centres, an increased focus on ma-

king the supply chain more efficient
and also mirrors Walmart's global
strategy, five people, of which three
are Flipkart executives, told ET.

Duringaudits, warehousesand last-
mile delivery stations that were not
meeting local laws and its own en-
hanced complianee standards — in-
cluding fire safety, lighting, women’s
washrooms, and legal norms —have
been temporarily shut down while
the certification processes are put to-
gether, the peoplesaid.

Some have even been outsourced
to third-party logistics companies
to manage, one person quoted ear-
lier confirmed.

“This has been taken into account in
the festive season sale planning when
shipment volumes are three times of
normal,” saida top Flipkartexecutive.
*“20% of brands make for 80% of sales.
‘The Itent s to prioritise those for
now. Thiscould mean that some items,
which are low price but may typically
bring in customer stickiness, are de-
prioritised at themoment,” he added.

The sales targets for the five-day fes-

In the Works

COREFOCUS 7, | BBDPLAN

s Smartphones — | 48/798

» ElBCtronics 5e

» Top selling brands i’;:f"“" Ll
$3 billion Gross Discounts firm
merchandise value | wants brands to
of salesn 2018 offer

tive period are double that of 1ast ye-
ar, one person sald. “We are fully
compliant and look forward togiving
huge selection and value to Bharat
customers,” said Rajneesh Kumar -
SVP and Chief Corporate Affairs Of
ficer, Flipkart.

FLIPKART'S BBD PLAN

In an email sent to select brands,
Flipkartsaid it plans tolaunch spe-
clal products during the flagship
Big Billion Days sales, with some
even packaged as Flipkart exclusi-
ves, create buzz and intrigue with
pre-orders, contests, cross-sell
across different categories, and do

a few select trial generation deals
priced atz49/ 299. The company has
also offered brands to tap 50-70% off
and ‘buy one, get one free.”

“We have had interesting ideas and
constructs on the table and we look
forward to co-creating plans..,” the
company sald in emails sent to
brands, across categories.

“Blg Billion Days Intrigue is a crit-
cal part of the festive (season plan)
and we will have a huge social media
engagement along with Flipkart App
intrigue for about 20 days before the
event,” the company said.

ET hasacopyof theemail.

“We are looking forwand for an excl-
ting festive season ahead, connecting
1akhs of sellers, artisans, MSMESs wi-
th millions of consumers across the
country,"Flipkartsaldinastatement.

Rival ecommerce retailer Amazon,
on the other hand, plans to offer 2-ho-
ur delivery for high-value items like
smartphones and electronics, and
high-repeat items like grocery in lar-
ge citles, while ramping up selection
for customers in small cities.

Flipkart Close to Investing $40M
in Logistics Startup Shadowfax

Firm looks to spruce up last-mile delivery before the festive season

Aditi.Shrivastavai
@timesgroup.com

Bengaluru: Flipkart is close to
investing around $40 million in
logistics startup Shadowfax, as
the ecommerce major 1looks to
spruce up last-mile delivery befo-
rethefestive season.

Shadowfax is likely to be valued at
$200 million, two people familiar
with the matter said.

“Flipkart has put in a term
sheet and the due diligence is
ongoing right now,” said a per-
son privy to the deal details.

Shadowfax CEO Abhishek
Bansal and Flipkart did not re-
spond to anemail till the time of
golngto print.

Investing in Shadowfax will
glve Flipkart access to techno-
logy and additional fleet to boost
strategic initiatives like hyper-lo-
cal grocery and pharma delivery,

while building capabilities for
other on-demand logistics use ca-
ses in topcities.

If the deal goes through, it will be
Flipkart's third investment in the
logistics space after earlier back-
ing trucking platform BlackBuck
and locker provider QIkPod. Sha-
dowfax runs a technology plat-
form that connects delivery execu-
tives to ecommerce companiesand
small and medium businesses.

Shadowfax last ralsed®138 croreat

avaluationof t573crore, ledby NGP
Capital, mternational Finance Cor-
poration, Mirae Asset and Qual-
comm Ventures.

Its largest investor is Fidelity In-
ternational, which owns about
37% stake in the company. It has
since been aggressively beefing up
its leadership team. In May, Sha-
dowfax appointed former Myntra
toD executive Shamik Sharma as
an independentdirector.

For fiscal year 2018, Shadowfax's
revenue stood atT78 crore on a loss
of 221 crore, regulatory filings
show The bulk of expenses were
towards “partner payments.”

Last financial year, the company
grew revenue to about 2200-
220 crore, one person told ET.

Founded in 2015, Shadow-
fax counts all e-commerce
majorsas clients, including
? £y Amagzon, Swlggy BigBas-

Ket, Nykaa, Paytm, among
others.
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Prime Location
Commercial
Buildi

200sqyds on each Floor
GF, FF, SF, TF
with Lift & Stilt Parking
@ Avall on Lease
Showroom, Restaurant,Gym

Hyper Mart, Lab, Play School
Institute, MNC, NursingHome

9599400 200

FOR Rent GF+FF 1000 sq 1t
each carpet area, 25ft Front
suitahle for MNC's,showroom,
restaurant at Ajmal khan Road,
Karol Bagh Nr ND Diamonds #
Nafis Ahmed 9210196828,
Shegad Ahmed 5910774786

This 2 BHK-Duplex Iserni-
furnished) Annexe has 2 En-
sulte Bedrooms along with a
living room space and Fitted
Kitchen. This property has the
added advantage of an
Independent Enfrance, Private
Terrace and a Servant Quarter.
Looking for a couple or an
individual, wanting to rent a safe
and centrally located home in
the prime lutyens Dehi. You
may contactus at
+91-8810891100 / emall:
ms.meghaseth@gmail.com

AVAILABLE

PRIME COMMERCIAL SPACE
G.F 1600 SQ. FT
Independent Building
NCHKUYIAN
NAUGHT PLAC!

jeal for

BANK/ FOOD CHAIN
AR SHOWRODM/MN
Gaurav Jain: 9810872000
Surinder Chawia 9810008707

| GHAZIABAD |

SPACE available for rent,
Area 4850 sq ft on Gr. Floor at
Jaipuria Mall, Ghaziabad.
Suits Retail Showroom / Big
Store, # BE3TI34069, BA00SEIZ0N

CE

PUBLIC NOTICE

L, sarodevi W/o Har Gulal have
registered my Will bearing No.
144, Block B-d, Paschim Puri in
favour of Grand son Sanjay
Aggarwal on Dated: 1/8/2019.

CENTRAL DELHI

Ramniwas Advertising
ard Marketing
Chandni Chowlk

€810145472
EERRE RN
Hariom Advertising
East Patel Nagar
£B11555181
ERkE kX
AD Arena, Paharganj
£312005900
LR RS
Western Advtg., Karol Bagh
£711741020
ke EEE
Multiline Marketing
Rejendra Place

BUSINESS OFFERS

FOR Buy Reqd. Min. 3yrs
01d Household Products M

Firm/Co. (who make Toilet:
Floor Cleaner, Dish wash &
related products)#d810706802

BUSINESS
PROPDSALS

L, Kundan Kumar Kundan, $/0
Shyam Prasad Singh, R/o Flat-
F2, Block- 39, Kalyanvas, Near
Mayur Vihar Phase-2, New
Delhi- 110092, have changed my
name to Kundan Singh for all
purposes vide dated 27-08-2018
sworn before notary Manju
Gupdta, Delhi,

I, Jasvir Singh §/0 Prahlad
Singh R/o 128-B, Mohammad-
pur, New Delhi-110066, have
changed my name to Jasvir
Singh Tokas for all purposes,

Panday S/o Sh

LIAISON/ Representation
of Your Business on Retalnpr
basls at Hyderabad Plea:
contact:  v.s.kallam@ tCIS)S
consultants.com

9849904758 O 040 Emm
WWW.tosysconsultants.com

EARN 20000/ Invest 70,000/-
Install Auto Bulb Plant Labour,
Marketing Facility with 100%
Buyback Agreement # 011
45720199, 9910452487,

EXPDRT/ IMPORTS

ot

mm is looking for

« financially strong

* importers in North India

+ to promote BI- Metal & All

Hard Hand hacksaw

0 hladas & Hand Tools.
alami@gdtme. com

LOANS

LOAN Against Property, HL,
BT+Top Up, BL, OD & Reduce
ur exist ROL@ Best Rate & Fast
Approval, Unigue Finnnce
# 31509676, 00T THT

CHANGE OF NAME

I, Dimple Coel Do Bharat
Bhushan Goel R/o WZ-204,
Near 40Foot Road. Roop Vihar
Nawada, Uttam Nagar, ND-59,
confirm that my mother na-
me has been Wrongly written
1sBabll Goel in my education
Certlficates but actually cor-
rect name is Babita Goyal.

1, Jaya Joshi Wro Harish
Chandra Joshi R/0 L-1/17, FF,
BPTP Park Elite F1oors, Sac:

84, Faridabad have changed
my name from Bhartiya Devi
t0'Jaya Josnifor all purposes.

IT 1= for general Information
that I Deepa Choudhary W/o
Mano] Choudhary, residing
atB K-T West, snaumar Eagn
North West Delh
11008 aeciare that hame OF
mine has been Wrongly
Wwritten as Rashi In my minor
daughter Diya Choudhary

of mine 1s Deepa Choudhary,
WHICh may De amended
accordingly.

1, Ja1 Dev 5/0 Sh. Laxmi Ral
R/o C-23, JJ Colony, Sawda
Ghevra, North West Delnl-81
have changed my name to
Jaldev Ral for all purposes.

1, Harpreot Kaur Manchanaa
R/0 BD-48A. Nr Mount Abu
School, Shallmar Bagh-88,
have changed my MINOrson's
name from Seha) Manchanda
to Sehaj Singh Manchanda

I santhanam Iyangar S/o
AmDI Ramaswamy sunder
Rajan R/o Flat No. A-001

Kaveri ?nr:men:s. Plot No.
4, Sec-, Dwarka, Delni
-110075 declare that name of
mine has been wrongly
Written as Rajan santhanim
Iyangar In my Passport.
The actual name of mine 1s

sSanthanam Iyangar wnich
may be amended accordingly

I, Bhvesh Sharma S/0 Vinod
Kumar Sharma R/o 44,

Naresh prakash R/o Village
kanauli post- parsaramau,
Distt-kannauj, U.P-208723. I
have changed my name
Shushank Pandey for all future
purpose only

1 Jai Bhagwan 8/0 Man Singh
R/o Vill. Harsana Kalan, Teh
& Distt. Sonipat declare that
Jai Bhagwan & Jai Bhagwan
Singh are the names of one &
same person. In future, I shall
be known as Jai Bhagwan.

1 Arnam s/0 Aslf Kamal R/o
2, Purvl Mustafa-
bad, Loni Dehat, Ghaziabad,
(UP}-201102 _declare  that
name of my father has been
wrongly wrltten as Ashif in
my all educational docu-
ments. Aadhar Card. Pass-
DOTE, VOter 1d, pan card & sav-
ing a/c HDFC, ICICI, AXIS
banks and name Uf my
mother has been wrungly
wrltten as Shamema in my
educatlonal documents and
passport. The actual name of
my father and my mother are
ASIf Kamal and sSlmml
Kamal respectively which
may be amended accordingly.

1 Hamida W/0 Anwar Ali R/o
Flat No-13.FWD Apariment,
Sector-3, Dwarka, Delhi-110078,
declare that name of mine has
been wrongly written as
Hemida in my minor daughter
Sadaf Khan aged 13 vears
school's record The actual
name of mine is Hamida.

1, Sourabh Sindhwani S/o
Rajender Kumar Sinanwani
R/D II AA/46, Nehru Nagar,
Gzb UF 201001 declare that
my Name Was Wrongly wri-
ttén as Sourab Sindhwani
in my wife passport,
Wheraas My actual name 1s
Sourabh Sindnwani Forever.

1, 5anjeev Gulatl s/o late Sud-
hir Gulatl R/0 Address: 788,
1st fir, lane 10, Tuglakabad
Extn. ND-19 have changed my
minor daughter's name from
Tanlsha to Tanlsha Gulatl

1 Ramesh Chandra Sro
Baldev Ra), R/0, HNo.B-160,
Apper Cround Floor, Nwada,
Salnlk Nagar. Uttam Nagar.
New Delhi-110059. have cha-
n,ged my Name from Ramesh
to  S.Gurvinger
slngn for a1l utura purposes.

IT is for general information
that Sapna Sajwan D/O
A.S.Tomer , EX-W/0 Mukesh
Sajwan residing at Flat No. G
161,5iddharth Kunj, Plot No .17,
Sector-7,Dwarksa, South West
Delhi, Delhi=110075 declare that
1 got divoree from my husband
vide Court Decree HMA No.
200/2014 dated 14-03-2014
Further I have changed my
name and shall hereafter be
known as Sapna Singh.

1, valnee Thakur D/o
Jitendra Thakur,

House-7,] Nael%lrl ApZ.NITIEDl
Kaushambl, Ghazlabad
U.P-201010, Have Changed
My Name To Ven! Thakur.

1, Kaushaliya, Wvo Sh. Prithvi
Raj Meena, R/o REH-255, Gali
No. 7, Ra) Nagar-1I, Falam
Colony, ND=77, have changed
my name to Kaushalya for all
future purposes.

1, Kaushal Kumar Sharma R/o
A-59, First Floor, South Extn,.
Part-2, New Delhi-110048, have
changed name of my minor son
from Ravi Maltreya to Ravi
Maitrey

I, Rahul 80, Horil Roy R/o
H.no.182 Near Nsg Gate
Samalka South West New Delhi
110037 have changed my name
to Rahul Kumar for all
purposes.

1, Mano] Ssahrawat S/o Shri
R

Vi Nagar, G

1P have changed my name to
Bhavesh Sharma for all future
purposes.

I Samarth Ahuja S/0 Praveen
Ahuja Rfo H.No. 914, IInd
Floor, Dr. Mukherji Nagar,
Delhi .09 have changed my
name to Samarth Kumar for all
future purposes.

I Laxman Raikwar §/o Latkan
Raikwar R/o H.no.-446 Re-

/0-B-56 Dagp ViN-
ar PHA. Uttam an}_gar New
Delhl-59, hereby inform that
in my Pan Cara my Father
Name Was Wrongly Ment-
ioned as Budh Pal Instead of
Correct Nama Snri Bnagwarn.

1, Sunita Devi W/0 Lt Sh. Ra-
vikant Bhalla R/o H.No 8490,
Eant ADauian Beg Roshan’
ara Ra, Delnl-7 nave changed
my name to Sunita Bhalla.

1, No. T778901M, Rank EX Nk
Omprakash R/o Vi: Khoh,
Teh.. Manesar, Dist.. Curn:
gram (Hl‘] aeclarg that In my
army ri ¥ S00'S nami

wl‘onglj CWrliieh 25 Saurav
Yadav Dut 01s actual name 18
Sourav Yadav for all purposes

I, Sapna Chawla D/o Sh, Roop
Chand Chawla R/o 2DK/163
NIT Faridabad HR have
changed my name to SAPNA.

I Gaurav Arora 5/0, Raj
Kumar Arora R/o 3/206 N.Lt
Faridabad haryana-121001 have
changed my name to Gorav
Arora for all purposes.

RAEESH Kapoor S/0 Diwan
Chand Rso G-2125, Jawahar
Colony, Faridabad have
changed my name to Rakesh
Kumar,

I, Devenger Bansal sm
shrt Kashmirl Lal Gu
0 B - 1026, Shastr Nagar
nelm 110052 Have changed
name to Devender Kumar
Gupta for all Future purposes

1, Harpreet Kaur Manchanda
R/0 BD-48A, Nr Mount Abu
Scnool, Shallmar Bagh-8g,
have changed my MINor son's
name from Sldak Manchanda
t0 S102K SINgn Manchanda

| LOST & FOUND

"NMATRIMONIALS.

GOEL /anshik Mglk 1937/
§11" MBA (UK) Wrkg in Dellil
11.25Lpa, seeks Alllance, qIfd.
wig glrl from Delnl/NCR wh-
atsapp 9810730422, 8326025042

) BRAHMIN (s

Ll

TALL E'ful 25 to 34 years
match for high pesition high
status very h'some 35/6-1"
Engineer MBA Brahmin boy.
BHP to: sghrishB2@Eyahoo com

WEG /non wkg Md NM I'sm
DI]) Advocate own prac. earn-

% €flg C5 (EX) MBA, LLM
E107,28°3-87,6:22A M, Del #876-
6334658 Whtsapp 8130072844

8M for kumaoni Brahmin
Bhatt, kashyap gotra, aashink
mangli, aadi naadi, MBBS, MD-
medicine, Dehradun based,
DOB 19/02/1988 seeks for
MD/MS Kumaoni/Gadwali

I, Saurabh Joshi have lost my
B.Tech(CSE) all year
marksheets and degree. My roll
no. is : 1203010150 and
graduation year : 2016 from
APJAKTU. If found, please
contact : 8588019441

It is notified for the
information that my Original
Qualifying Examination
Certificate of Senior Secondary
Examination of Year 1992 and
Roll No. 6227847 issued by
CBSE has been lost. Name of
the candidate Fia Thadhani.
Full address As4A Ind Floor,
Nizamuddin East, New Delhi -
110014 Tel. 9E10610305

I, Suhail Usman have Lost my
Original pass certificate of 10th
standard, year 1991, Index no.
T/102/025 , ICSE Board for
CISCE, School: Manovikas
English Medium High School.
If Found Contact; 9811375295

I, satbir Singh Pillania S/o
Sahab Ram Plllania R/0 Sec-
tor-54, Gurugram Haryana
inform that I have lost some
Eruperty a?mant receipt as
etalls are 09/

(3) 22/12/12,
DEE21D, (4) 102’02/15 "R.No.
5382, Ami-27642, (5) 10/02/15
R.No. 5267 Amt- 7215, Finder
Please Contact: 9810633836,

I Ghanshyam Sharma S/o
Laxman Sharma R/o C-11B,
Nishat Park, Kakrola Mora,
New Delhi have lost my CBSE
12th Passing Certlficate Roll
No. 9152073 Year 2014

IT is notified for the
information that my Original
Qualifying Examination
Certificate of Secondary and
Senior Examination
of Year 2006 & 2008 .and roll
No.0420093 & 0240731 School
Name V.R.5.E INT College
Kalaunda G.B. Nagar Senior
Secondary School MMH.V,
Intt College Ghaziabad. U.P
board has been actually lost,
Name Manoj Kumar S/0 Sh.
Satvir Singh. Address: Village
Mandiya Parpa -2 Post Jarcha
Distt Hapur {U.P)-203207 Ph:
0457542856 , THOGESA524

I, Rhea Sharma D/o Copal
Krishan Sharma H. No. 713,
Sec - 22, Farldabad have lost
my passing certificate 10th
classroll no.2121243 yr 2015 &
12th class roll no. 2618282 yr
2017 from CBSE. # 9818778334

IT is notifled for the In-
formation fnat my original
qualifying examimatlon cer-
tificate of maln Senlor Sec-
ondary Examination of Year
2011 ana Roll No. 8151840 18-
sued by CBSE has been ac-
tually lost. Suvidha Dubey
Addross. H.No. 5176, Gall
Nu 114 sam Nagar Burzm

MY Son (Nitin Kumar Sen)
DOE 04.08.2009 is wrongly
written in Defence Document.
His eorrect DOB 04.08 2008 and
correct it. No. 4187599K, Hav
Bhim Raj Sen, 04 Kumoau
Regiment

girl.

GR Brahmn 28/ Mangllk /

& ft./12 LAKN/B.Toch Working
in MNC Gurgaon, seek smart
match from Delhl/Haryana.
Send blodata/PIC 9990153247,

8M4 Smart H'some GB Boy
F1/511" Butech, wig MNC Nolda
10LPA. W .stld, Delhite B'ness
Family. 9643079670, 8811625170
prageet.kaushikl4@gmail com

GR br Non Manglik Aadl
Nafl Maren 90/55° Working
as DJS 1n Del watsap no
B212732377 Emall;
aPArnarakesnes@gman.com

8M4 tall handsome Brahmin
boy 32/6 ft/12 LPA SW
Engineer in MNC. Well settled
Delhi based family.

.6 TIMES S

PQ whg girl for Del bsd hisome,
bay, 5'8°/17.10.87, 3.02pm, Delhi,
MBA, 5r. Exe, in Havel's India,
12 LPA. Fathr ENT Surgeon,
Wapp : S811062473, TOE2562165.

SM4 H'some Agarwal Boy26/
175/ B.Tech{DTU), MBA, CFA
(I)ASSt. Prof. in D.U. Fatner-
Dr., Mother-Professor seeks
Falr/SIim/PQ Girl same
profession preferred. Upper
Caste No Bar. # 9810705441
Em: akymis3@gmall.com

HBOME Del bsd Jain 28/511"
BTech MBA-MDI Ggn,wkg in
MNC-Ggn,25Lpa, afluent fmly,
secking PQ empd jain/Agg $60-
1413148, profsrenuiEgmail com

8M4 mMangal Gotra NM 30/
5117, 14061%? (11:15 PM).
B.Tech MBA, 16 LPA Wkg In
Nolda. E
guptarishabh0&7@gmall.com

N. Wrkg 5M4 Delhi bisd H'some
fair Aggarwal Kansal MBA Son
5'57/ 17.5.92 Well 5tld Business
in Delhi, Own Shop & House,
Sister married # 9953194316

8SM4 Aparwal Fair Boy 29,
58, B.E & MBA(IP), Mfg. buss-
iness of aluminum product,
R/0 Paschim VIr 8448171549
nltlnborn7s@gmall.com

GO MUzAffArNagar,
DOB/ 21 July 1885, H'some
Boy, 59", B.Tech, Paper Imp/
EX]. Business, seoks Bfill,
Edu. GIrl. Mob:7017448404.

8SM4 n'som MBA boy 92 lmm
ST A Mglk, otra Tayal se

pure veg gi!
Loglstic & bullder. Send BHP
equitysanjeeviggmall.com

ADHARMI Delhi bsd Hsome
Pb. Veg. 26 / 510" BCA, 5/ware
Engg in Defence, 5 LPA. Own
House, Parents Govt. Service.
Pref. Govt. wkg girl, 9868529850

PB khatri widower boy 1975
Born B. Com MBA MCA own
PVR cinema Hall very good
income seeks good life partner
cast no bar 8953008448

Q@J

Love finds if's mafch.

MA B en S1m Falr, Kumaom
brahmin Teacher glrl 165/45+
nvr.married seeks only delhl-
te,prof.qlfi I'less groom # 275
12760, 9540578131, 9891544937

4 GR.BR B'FUL GIRL
5'3/0CT'85 DELHI MA,NTT
SEEKS WSTLD WKG/TT/VEG
GB BOY DNLY #22441314,
671680015

EXTREMELY b'ful extremely
fair, Slim, Professionally QIfd
Girl.30/5 4", Noida Affluent
Gaur Br Business Family, Vats,
pure Veg 8M frm Delhi/
NCR.whatsapp/call BB10435742
aursharma2016@ gmail com

3 JATAV

CHAKRABORTY &Br
28/5'6"/TLPA B.Com, Mgr-
Covit Bank,well stld secks
Brahmin girl. #9333014383
tukaljalpur@gmail.com

X2 PUNJABI

MEBA 83 born/5'/5" very B'ful
Father Retd. Judge seeks IOT,
TIM, Class-1 Reputed Famiy
Caste no bar. M: 885352614,
Emall: upma3iigmall.com

8M 4 Beautiful Jatav Girl
1989/5'" B.A., MLA, M.Phil,
B.EA. Reqd

Govt./M.Tech/B Tech/MBA
Preference: Delhi NCR. Ph
9871640014, 9625333454 E:

shaadi com

SM4 Smart 8.05.91/6ft/ Grad
Fmly,

PD w. sttld B’
Good Income, 7 figures, seeks
B'ful non-wi D59911011:1&\1\' Eirl
#8312501190, 409385

8M4 Arora advocate Doy
15.10.77/5'7" LLB, never mar-
ried, office CP (Del] ﬁg.rpnts
retired officer # 7428

EM: goomberii@gmall.com

UPPER middile- class Pun_]a
D1 ATora sa0Ks

SM4 Jatav GIrl 1985, 52"
M.Com, B.Ed, Father Asstt
Comm. Retd Delhi Govt. seek
Covt. Job/Engr Qualified &
well settled match 9811564686

8M for 35/5'2" fair, slim, biful,
PGD girl, Dy.Mngr, SBI, Delhi,
Fbd based. Req Engr., Mngr,
Doc, Govt. Job # BE26020093,

alllance for their nsume 28
¥Ts,6ft tall son hav Inlg Indepe-
ndent business,well settled.
Luuhlng for 'ful, tall, smart,

JAT Boy B21/5'10° Hsme
B.Tech, €S, MS from USA
Prstly wkg In MNC as Engg
Canada) i’ st 1n Gzh

oks tall, Dful, I girl rom

nd BH
ms CDﬂuﬂ]lmZ[llS@g
Ccom # 85880191332, MWBGTS&Q

Jaiojha@yahoo.com .
PQM4 Gaur Brahmin |
oy 5'87/ 1990, Nadl An-
ineer |
LPA.
BTBlllSﬂB EDE(MQEETB

SM4 Delhl based Bhardwa)
AMangllk Sep's3 Veg. TT
511" BBA-PHD Own Establis-
hed Auto Parts Ind. Whatsapp
NO. 0990099902/ 9811430807

MARATHA Fatil Boy 28yrs/
510" working in MNC Ggn
6Lpa seeks Maratha! Kunbi/
M. Brahmin working Girl.
Cont: 9B10782043, 999426474

DDUN pasea fmily seeks SM
Garhwall Rajput boy, 55° Feh.
1990, Asst. Govt

H'some NM Dig Jain
Boy 31/5'9" B.Tech wrkg MNC
Noida 24 LPA delhi based

family. M- 9811116943,

jaindk0l@gmail com

SM4 Hsome Jatav Boy 1988,
56", INSPACtOr CUStOM Daptt.
Father Gazztd. Offlcer Retd.

seeks Job Cemtral/ Delhl
GOVt. #9811564686,9310365120

X7 KAYASTHA 3

8M for Mathur boy NM Sept
B6/6' MCA, own business of
8/W develop. in Delhi, 10 LPA
sooks wkg girl. Caste no bar, #
9891325858(W), 8851399197, E:
uriBsEgmail com

SM4 Gaur Kayastha Boy 31,
fair, 59", B.Tech, MBA (SIBM;
Mkig) wrkg in rpputecl Co.in
Gurgaon. ful Prof.
qlfd Wrke glrl A Bhb015a s

PQM4 Funjabi Mahajan
boy,33/5'11"/ M.Tech, 17LPA,
Oce N.Veg.. Sr.Design Manager
in Escorts Ltd., Faridabad
Caontact © 6AIER0TEZ

Orgdnization, father very se-
nilor retd Central Govt officer
manjunegiigsT@gmail.com

9810041128

WEE, 21l
Emall: spsdewanﬁugmall com

kumar com

: KAYASTHA

SRIV bfol girl July-88/5'6"
Non Manglik NTT,B.Com,B Ed
Father Govt Retired Delhi,
Service,| Caste no

lmatea=z.

PaM ror V.E'Tul | Rajput Girl
yTs/5"

.Te A
(6 MON{Ns Marriage) no 1ssue
‘Wrkng In NCR. Parents Rtrd.
Class-I Officer# 8800192711

nted a smart, tall,

handsome boy for a

buautirul Convent
ted Chauhan Girl

FAIR B'ful Arora Girl Delhi
23.01.1887 # 5" Div.(short mrrg)
iless, B.Ed, MCA wke Canada-
PR seeks h'some edu boy pribly
stld in Canada. # 8711142011

WELLstin Match for Gr. Bra
-nmin Girl. Ansmk MzmgllK

LLB (Final ye;
Divorces [IQSSM QEIDEDOL'IE
E: swarupschand@gmall.com

0% RELGION
NOBAR )4

(5.7' ft), born in
July 1993, B.A (Hons.)
Economics from
University of Delhi, MBA
from Delhi and currently
working in a Multinational
Company in Delhi NCR.
\{Dethi NCR Chauhan preferable)

1 981 0082960 |
arschauhan. w@gmullmm
AR —,

WANTED Medico/1IT/Civil
Servant Match for Delhi based

Jat Girl 153/19%0, PG
Pathology. M: 9810260308,
O53H53069.

8M4 275" v.fair practicing
Dr. Girl (MDS, DNHE,
pursuing WHO oral cancer
course). Delhi-NCR #9ET3081247
Caste No Bar

YOSIKH Lo

bar. # BBG01 77530

FROF. Bful M4 Shaven,Smart
Boy 50/182, Veg St. S/w Engg in
reputed German Firm in Ger-
many.Prof. affluent sikh f'mly
Del Religon no bar # 9718980174

CA, NM Goel Girl, Slim, Fair,
24-89, 1:31pm, Delhi, Working,
5'3, BE106381EH, DBODB0AT4S,
pradeep. guptaZ20l@ gmail com

SMA Singhal MBA girl, 28/52"
bful, fair, A Mnglk, not wrkg,
5.0l fmly. Seeks profsnl/wrkg
boy, Delhi/Gen/MNoida # 83110~
57966, t = 1.com

"ABLE Medico MD/ MS/
MDS match from upper caste
for hindu/ goldsmith/ sunar/
sonl/ handsome doctor/5%10%/
Jjan 90/ MS {Optha}/ working
as s.r. doctor in central govt
Delhi hospital. Delhi based well
settled vegetarian family. ph

198

1. GOVERNME NT/

DEFENCE (s 2

SUITABLE Vegetarian
preferably employed match for
Sikh julaha boy June 87 born
56", MBA, Btech(NIT, Trichy)
working as Asst. Comdt(DSP)
55B. Well settled family based
at Ludhiana. Caste/Religion no
‘bar Contact $815215082

Sgy RELIGION -

WAN'I‘ID bride for

SM4 Bangalore wrkg Boy |
4.6.07/03:2Tam/Del/ 510"

gualified working
girl for Delhi-based Gupta bay,
21 yrs, 55", Deputy Manager in
ICICT Bank, Call: 9958509912

118 MS Engineer
Brahmin, 43 (leoks 32), USA
Citizen, rich, athletic, multiple
houses New York. Open to fair,
good looking, healthy, educated
girl 24-35 age for court
marriage. Contact with Astro
details, pictures to WA (001)
9176202337 or
schakraborty2030@gmail.com

REPUTED Delhi business
family seeks alliance for 31170,
brahmin, M(Fin), 40 lacs pa
Looking for educated, simple,
bful girl. Ph: 9136404547

GENERAL

8Md Singhal beautiful 26 Year
517, girl working as Advocate
in Delhi 8 LPA. Contact :
9958888968, Email
singhal§200@gmail com

CA, sRCCpassout, NM, Jain,
Carg Slim Bful Feb.gd/ 53"
Gll‘l wom.ng Elga, preferreq

% & 9818767507
Em mm]a nois@gmall.com

M4 Bansal girl, May's3/ 5'4"
Asst Professor (Eco) DU &
dolng Ph.D from D.5.E. (D.U.).
Father Engr Mother Prof. #09
71426400 / TESEYB@EMAlL com

: BRAHMIN >

SM4 vul fair GB veg girl
:-8";‘14.-12 85, Antya Nadl, Fbd
B.Tech, IT. wkg MNC_Nolda
bhaw: nanna.rnwa]!ol.% gmall
.com #9711553802/ 0053319057

BM4 GB Veg Bful girl 33/53°
B.Tech wke IT Prof seeks Br
Boy 5/W, IT, Bank etc from
Delhi/ NCR/WUE. DIl Aligarh
hased family. WA # TESET03653

T'TALLER Match For
Gurgaon Working Beautiful
Brhamin Girl 08.11.83/11:20
AM/5'5"/8+ LPA. 9876248386
rsschdigmail.com

GAUR Branmin, aivorces
27, 5 slim, falr, D'ful, vegetar-
Illl girl, wkg as COO[‘H nator
in CBSE 3chool sepKs qual-
Ifled & well settled match. No
marriage burean. 9530841848,

GAUR Br., Kaushik MCA,
B.Ed, Sharp features, 34 / 52
sif empl in Delhi, I'lss Diveshort
mrg, Family in Panipat seek
Del/ner boy. Wapp: S312742041

P@M 4 Fb sars brah fair veg
ch

MATHUR fair bful girl g9’
born 51" B.Tech, Exec. MBA,
S/W Engg seeks PQ boy
#B002182220, mathurunl@
Email.com

8M4 Saxena Conv. Edu, M.Sc
b'ful, fair girl, only child. NM
July B8/5'3", Noida based. Caste
1o bar. 9999722564, 8625073&57.

BM for well settled bful & Slim
541889, Project Mgr in MNC
Delhi,E.Se MBA-Biotech, family
of class A Officers, Ramdasia

Sikh, Caste no bar

8Md Very Bful Girl 89 Born
54" B.Tech Exe MBA 5/W Engs
Seeks MBA/ER Well Settled
Qualified Match of Govt Sector.
Contact- 9543962667, THIT253687

SM4 Deln! South Soocd(mak
ore}i1.03.92/ 17:30 /57" Rajp-
ura, slim, b'ful, M.Tech (Elec-
trical) working Girl. Parents
in Joh. Contact: 9650908616

B.TECH falr NM 30.8.88/
19.: %’DEIDIKSE £1rl workin:
MNC Ggn 14Lpa, Prots Banl
Mngrs, seeks wl(g PQ vog tHr
boy Pref. Whsap - 9811271305

SMA4 Br. Veg. Bful Girl 5.7
03.10.87, 15:51 Delhi Conv. Edu
BED, PGT Teacher in reptd
School. Prefd Delhi/NCR. M-
9811180405 Watsapp SE11145580

WELL stid match for Fair Pb,
Arora South Delhi bsd girl
8.11.83/11.07 am/Del, 52" MBA
HE Mgr. MNC 25Lpa 9818277900
Em: jugalkhurana@gmail com

SM4 Pb. GIrl 30/.Gzb/E5-3",
‘Triple MA B Ed. Nvrmarried
GOVt Tchr In Gzb BLFA Seek
equly qlfd ncr prid 8311960126
sharma.matrid@gmall.com

GENERAL

“.—CASTE NO BAR_ |

E: saxena.;

A SAINL ae

SM4 Saini girl 35/54" falr
E/Tech wig Gen dlpa father
rotired. e whg
settled veg. family

E: tcleliSTllS&gmxll com

- AGARWAL

PQM4 .Aug 87 fair, B ful,
Jindal girl, 52" MCA wrk in
MNC Gurgaon @10LPA. Pref.
NCR. #9711249067, email:
urvashi%i05Egmail com

SM4 fair MBA girl 94 Dorn £
54" A MIK, gotra Tayal seoks
pure veg boy merr%ﬁnlg Ingl
Loglstic & bullder. Send BHE:
equitysanjeeviagmall.com

SM4 fatrb'ful slim MBA Dec
90/5'6" Agarwal girl wkg In
top Corporate from well edu.
Nolda fmly soeks match from
NCR fmly B.Tech/CA/MBA
Doy pref.Cont #+ 018287628672

PQBM for bful, slim, fair Goel
girl, 25.4.81, 9.58pm, Delhi, 52",
CA,wkg in Bigd, Ggn, 12 LPA,
Delhi based family. Wapp
9811062473, THB2552165.

PQM 4 Rastogi fair B'ful NM
girl §3" /1.6.84 / Working IBM
Noida, 10.50 Lacs Prel

Delhi/NCR cont - 9958644664
Email - grustagi@gmail.com

Jindal high
status reputed
Ghaziabad
based business
family seeks
alliance for
their intelligent

charming

SM4 BTec MBA service class
fmly divorcee 34/53"wkg Chief
Mgr SBI Mumbai Haryana Cha
mar girl 9650101350 prakash
chandraI08@yahoo.com

MAHARASHTRIAN
Buddhist Bride 48/5°2" M.Com,
MBA, Wheatish, Manager in
Public Sector under Central
Govt, seeks liberal minded,
suitable match. E: mail -
anumatrimonyl#@gmail.com
with photo. Caste no bar.

SM4 fair Kn 5.4.90/59"/8:22
pm, Gzd, MD Radlodiagnosis,
§_R. 300KS CIV1l Srve.Juaicla-
Iy, W.stld Dr fmly. #8447632434
tamzwi eﬂﬂlng@gmau com

SM4 vbful s1im girl, 84, 527,
o . prof. should not be abo-

. pref. bureaucrat. govt.
fo’r Ccont.WiEh Plc.9891890078

PHD wkg In DUET'/50+ bful
slim, spiritual soeks bewn 48-
55yIS, Indpndnt, 0o Kids, with
Iobal outlook 750000960 E:
tendrasirohiil@gmall.com

- COSMOPOLITAN 4

UCATED smart girl
5'6"/1990 Respectable Bombay
Sikh family. Masters Biz Laws,
Buglr. Masters Global Luxury
Goods Mngmt, Mllan NRI
prefrd. b 1.com

ST SINDHE 3

B8EEEING well edu/ Non
Drinker, Non Smoker SINDHI
boy for slim fair sindhi girl
92/53", CA(UK) / working as
Auditor in Dubai.
Contact/whatsapp
00971508773619

A NRIé‘
GREEMN CARD # -

JAPAN based punjabi family
seeks match for their pretty
daughter - 5'2/1986, grad frm
USA, wrkg in MNC, NRI Only
Mail: reks_sethi@hotmail com

SECOND
MARRIAGE
VFAIR B FUL Veg Beom div
Arora wrke girl 83 born seeks
H.some boy with own parental
house & status family. Send
BHF & Recent Photographs
whatsup only 8010803303
(please do not call). Email

shreemaa5571@gmail com

Readers are advised to make appropriate
/ thorough enquiries before acting upon any
advertisement, This newspaper does not vouch
or subscribe to claims and representations
made by advertisers regarding particulars of
status, age income of bride/groom.

SJ Times Centre
Jhandewalan,
£811075321

changed my minor son's hame
Rahul Mallha to Rahul
Raikwar for all purposes and
both are the same person

Readers ara recommanded to maka appropriate
el enquires and seek appropriste advice before
T T sending money, incurring any expenses, acting on
medical recommendations or entering into any
commitment In relation fo any advertisement
published in this publication. The Times Of indla
Group doesn't vouch for any claims made by the
Advertisers of products and services. The Printer,
Publigher, Editor, and Owners of
Group publications shall not be held lable for any
conseguences. in the event such claims ara not
honaured by the Advertisers.

The Times Of indla

The Economic Times + Navbharat Times

@ Rs. 725/- for 5 Lines
Cal

Geetartha:

9899792984

LOOKING 4 P b'ful girl 4
gmar: B /OCt SB DCI rn Agarv. al

17 1pa. QSQGIDWSS/DBSEIWI 14
Em: matrison7si@gmall.com

PQM for 5107, Nov'el,
smarr MBA(F), Goyal gotra

boy. Whg in MNC at Gurgaon
getting 8.95 lacs pa. Fa
CA, Mother professor
Reply 8410313048

HBOME Agarwal (Garg) boy
18.04.85/6" B.Com, MBA NMIMS

8M4 Divorcee well settled Pb
Ahuja boy 14.1.80, 6.30am Delhi,
short marriage, no issue, fmly
business Archt, Intr, furt, furn,
Export & Govt Cont, own prop,
from homly b'ful slim edu girl.
Pref. Unmarried, cast no bar.
WhatsApp: 8287839688, 3T170-
47422, paathikT8s@gmail com

JAT h'some boy B.E MBA 38/
F11" wrkg MNC Ggn secks wrk

pref. Send BHF # 0810485061

QLFD Match 4 Jan, 82, 5'2"

kar:lkkatvagghdgmau com

8M4 Mglk Gaur Brahmin
Bhardawa) Girl, ch
M._Tech wrkg MNC In NCR
28/ 547/ 91

©311995108 Settlement colony sector-26 sﬂecial Englisn & H"ldl I:l:lmllll 'l" AGARWAL b 2 %Lgrllnﬁ/sﬁ_[ 12113;13 [mmi%clg daugmr m Readers are recommended to make
L EEEE RS Rohini Delhi inform that I have cna“ge n' Name and bsd. TT. N.SmKE govts DSUoffr. z appropriate enquires and seek

90 born 5'4",
looking for
high status
business/
educationist fmly,

il

E nolp,pam@renuﬂnau com

SM4 Del bsd Ph NM Oct.88 /

Mum,Chemical Busi seeks bTUl  prof frm edu serv cls fmly Del/ °é;mn’[]% ‘5’ w'i‘( Dglﬁ,ﬁ .'}ég
vlnod: 9958992086 GAHILL_‘EUILWADFWms NCR upper cast no bar 80761- E%;}élgfmgzsggas 95%.1031
23368 Leom @

23vishaljindal@gmail.com
[981191 41564
Ao o

appropriate advice before sending
maoney, incurring any expenses, acting
on medical recommendations or
entering into any commitment in relation
to any advertisement published in this
publication. The Times of India Group
doesn't vouch for any claims made by
the Advertisers of products and
services. The Printer, Publisher, Editor,
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Contract manufacturers get same status as manufacturersand
canraise more foreign capital to grow their retail footprint

Home-Grown Fabindias,
Urban Ladders to Gain

Kirtika.Suneja
@timesgroup.com

New Delhi: Home-grown brands
and private labels such as Fabin-
dia and UrbanLadder will now be
able to easily raise foreign funds
for their ventures with the gov-
ernment allowing 100% foreign
direct investment (FDI) in con-
tract manufacturing. These com-
panies rely on third-party out-
sourcing and and the move comes
as a breather for them.

Earlier, contract manufacturing
was a debatable issue but the
move to cover them under the
overarching norms on manufac-
turing has brought them on a par
with manufacturers.

“While the fine print will be
available in the pressnote when it
comes out, the logical extension
of thenormsmeans that themove
will benefit such private labels
from being single-brand retailers
to manufacturers,” said Ajay
Bahl, founding partner of law
firm AZB & Partners, whoadvises
private equity investors and
homegrown brands.

India allows up to 100% FDI un-
der the automatic route in single-
brand retail. About 112 brands
have obtained government ap-
proval for single brand retail
trade activities from 2006 till
March 29, 2018. The single-brand
retail sector has received total
FDIequity of $1.6billion so far.

“With yesterday's (Wednes-
day's) announcement, the gov-
ernment has scored a hat trick,

Retail Tale

100% FOIIn Private
contract 1aDas lika
manufactwringto 7 Fabinala,
Deneflt home- Urban
ZTOWN brands, Ladger o
private labels penefit

which will be good for ‘Make in
India’, employ in India, and in-
vest in India,” said Willaim Bis-
sell, vice chairman at Fabindia,
adding that the move isa positive

for all Indian
L] brands.
Whileeasing Ashish Goel, co-
FDInormsin  founder and CEO
single-brand  Of Urban Ladder,
retali wil termed it a posi-
benefit global tive move. “We do
brands, get f:]fl;i}t of Sdmhfl

manufacture
ﬂ:nmm m India and this can
willhelp be helpful for us.
Indianlabels We are keen to

support Indian
manufacturing and plan to manu-
facture furniture ourselves as
‘well,” he said.
Akash Gupt, partner at PwC,
saidthe muchawaited clarity will
help the growth of private labels.

_

Contract mfg to

112

Noof brands to

Contract

manuracrers [l et
getsame single brand
SLatUs as retall trade
manuracturers [l

2006 to Mar 29,
2018)

e P a—

$1.6p

FDI equity in
single-brand
retall sector
sofar

Private brands
can ralse funds
abroad

a0d scaie 1o
private labels

“Homegrown brands that rely
significantly on third-party man-
ufacturing will be treated akin to
manufacturers and hence can
raisemore foreign capital to grow
their retail footprint. Besides for-
eign investments, more tangible
benefits to the country should
come by way of Increase Inmanu-
facturing activity," hesaid.

While the broadening of FDI
norms in single-brand retail will
benefit global brands, experts
said contract manufacturing will
helpIndianlabels.

“This will help create scale for
such brands and they would be
dble toraise funds,” Bahl added.

Reviving manufacturing and
making the sector international-
1y competitive have been the twin
goals of Make in India. under-
pinned by a strategy of reducing
costs of doing business.

Red Carpet for FDI

OnePlus Cautious, Oppo
and Vivo Gung Ho About
Growth Opportunities

Danish Khan & Gulveen Aulakh

New Delhi: Premium handset maker
OmePlus said it will avoid making any
strategic investments based on short-
term opportunities offered by the go-
Vernment's move to relax FDI rule for
foreignsingle brandretailers, sinceitis
wary that thenorms may change again.
Other brands like Oppo and Vivo, howe-
ver, said the move will accelerate
growth by stimulating investments and
create more jobopportunities.

“Giventhatregulationsarestillevol-
vingand may change further soon, we
will continue to make strategic in-
vestments based onourlong-termdri-
ven investment philosophy and not
react to shortterm opportunities,”
Vikas Agarwal, general manager at
OnePlusIndia, said ina statement.

He though said the new rules will al-
low OnePlus to explore new possibili-
tlesandalsohelpthecompany expedi-
teitsexportplans.

The government on Wednesday ea-
sed foreign direct investment (FDI)
rules around Single Brand Retail Tra-
de (SBRT) by allowing exports and
contract manufacturing to be counted
in the mandatory 30% local sourcing
norm over a period of five years.
The government also allowed
foreign single brand compani-
es to sell directly via websto-
Tes, irrespectiveof abrick-and-
mortar store presence.

Analysts said existing
brandswillbeable to offer a
wider variety of producis
besides offering a holistic
experience to consumers.

Navkendar Singh, associ-
ate research director at In-

Local Electronic Makers may Get International Calls

Global brands may want to consider firms like Dixon Tech, Lava & Jaina for 3rd party contracts

ternational Data Corp(IDC), said thela-
test move 1s aimed at positioning India
as a favourable destination for foreign
brands, that they can make in India, sell
inIndiaand exportas well

“This [change in norms] will accelera-
te growth by stimulating investments
and create more jobopportunities. Con-
sumers willstand to benefitwith acecess
to a wider variety of products online
and offline,” Sumit Walia, VP-product
and marketing at Oppo India, said.

Nipun Marya, director-brand strate-
gy at Vivo India, said the decision will
promote foreign investments in ma-
nufacturing sector; and will create
many jobs inIndia, in thelongrun.

NAVKENDAR SINGH
Associate research director, IDC

With easing of norms, India
isaimingtoemergeasa
destination for these brands
amidst ongoing trade wars

? Set for
' Handsets

i1
‘_ { _ Relaxed FDIrules to make it
N . easier for foreign brands to
set up own stores here

Move will attract in-

OnePlus says will

) avoid making strategic
investment in short term

| as rules may change

Oppo & Vivo say move

will accelerate growth by
stimulating investments

Make It Big

FDI In contract mfg

Gulveen.Aulakh@timesgroup.com

New Delhi: Indian contract mant-
facturers Dixon Technologies, La-
va International and Jaina India
could gain the most from100% fore-
ign direct investment allowed in
the segment as large global compa-
nies may want to consider them for
third party contracts and buy equi-
ty for tighter control over design
and quality control.

*“It's a big positive for local electro-
nic manufacturing service provi-
ders like us. Lot of brands which

want to do single-brand retail and
contract manufacturing can do so
with local companies,” said Sunil
Vachani, executive chairman of
Dixon, which makes consumer du-
rables, mobile phones and lighting
products for other companies.
“The new rules also open up the
window for new brands to come in-
to India, which can now use cont-
ract manufacturing and yet easily
comply with local sourcing norms,
since itnow includes exports.”

Dixon Technologies shares fell
1.7% t0 ¥2,635.70 at the close on the
BSE on Thursday.

The government on Wednesday al-
lowed 100% FDI in contract manu-
facturing through the automatic ro-
ute. The move will help companies —
especially smaller ones—raisefunds
to expand operations and cater to
companies wanting to make India
thelr manufacturing and export
hub. Foreign companies may find lo-
cal contractmanufacturing more at-
tractive after the government allo-
‘wed exports and contract manufac-
turing to be counted in themandato-
Ty 30% local sourcing norms for
single-brand retailers.

While global contract manufactu-

rers such as Foxconn, Flex
and Wistron are expanding

to help local, smaller

manurfacturers get
presence in India and expor-
ting on behalf of clients, the more business
gOVernment move Opens up
investment windows for lo- More opportunl-
cal firms Micromax, Lava, tles to attract egq-

Intex and Jaina India, uity Investments
which use or plan to

use their manufactu-

Opening the Gates

ItIs the blggest
reform of our tmes

Itwlll bring State-of-
the-artmining tech

Infiux of
International
playerswiil create
an efficlent ana
competitive coal
market In indla

10 the country

This will help In
environmentally

Coal-bearing states
will get more revenue

Move will also create
direct and indirect
employment

Willlead o
energy security

PRALHAD JOSHI, Coal &mines minister |

Global Coal Cos
Can Take Part
inNov Auction

100% auto FDI allowed in mining & sales

Sarita.Singh
@timesgroup.com

New Delhi: The government
is likely to auction large coal
blocks for commercial mining
to Indian and overseas miners
by the endof November, saida
senior government official.

International mining agen-
cies from Australia and Cana-
dahave beenevincinginterest
in coal mining in India, the of-
ficial told ET on Thursday, a
day after the Union Cabinetal-
lowedforeign companiessuch
as BHP, PeaBody and Glenco-
re to mine coal and carry out
related operations in the co-
untry. The government appro-
ved100% foreign direct invest-
ment (FDI) under the automa-
tic route in mining, sales and
associated infrastructure.

“The next tranche of coal
blocks auction will offer mi-
nes to global companies for
commercial mining. The next
auction is likely to be held by
the endof November. The ong-
oing round of auctions will
conclude in mid-November,”
said the official, who did not
wish to beidentified.

The coal ministry early this
month initiated auction of 27
coalmines and allotment of 15
coal mines to public sector
firms. Of the 27 identifled
blocks, 21 have been reserved
for auction to all non-regula-
ted sectors such as steel and
cement and six coking coal
minesfor iron and steel. Inca-
se of allotment, five coal mi-
nes are for power sector, nine
for sale of coal and one for
iron and steel. Bids have to be

submitted by September 19
and the electronic auction
willbeconducted between Oc-
tober 10and November 8.

The Coal Mines Special Pro-
vision Act 2015 provided for
opening up commercial coal
mining to private and public
entities. The Act, however, al-
lowed 100% FDI under the au-
tomatic route for coal and lig-
nite mining for captive con-
sumption by power projects as
well as iron and steel and ce-
ment units. Overseas compa-
nies required registered Indi-
an company to participate in
coal blockauctions. FDIwasal-

FOREICNENTRY
Foreigncossuchas
BHP, PeaBody &
Glencorecan now
minecoal &carry out
related opsinIndia

so permitted for setting up pro-
cessing plants like washeries
subject to the condition that
the company would not do coal
mining or sell the washed or si-
zed coal in the open market.

The government last year la-
1d out the guidelines for com-
mercial coal mining, but it is
yet to auction coal blocks for
the purpose.

Coalandmines ministerPral-
had Joshi said, “Hundred per
cent FDI is the biggest reform
of our times and the influx of
international players will cre-
ate an efficient and competiti-
ve coal market in India.”
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# Capital appreciation over medium to long term.
* Investment in equity and equity-related securities

of companies across various market capitalization.
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U3 SVITALS

Elavenil Claims
Maiden WC Goid

The fast-rising Elavenil Valarivan
claimed her maiden senior World
Cup gold medal, finishing on

top in the women's 10m air rifle
competition to become only

the third Indian to achieve the

feat The 20-year-old's top prize,
however, did not translate into an
Olympic quota for India as Apurvi
Chandela and Anjum Moudgil have
already secured the maximum two
berths available per country in
last year's World Championships.
Thefancied Chandela and Moudgil,
world number one and two
respectively, finished outside the
medal bracket in the ISSF Rifle/
Pistal Stage event. In her debut

Jadeja, Ashwin or Kuldeep — who is India's No. 1 spinner in Tests?

Chetan Narula

memory, only one Indian spinner comes

¥

erena Gets a Look
at Tennis’s Future

17-year-old McNally takes the first set of a second-round

match against Williams, who rallies back to win
certainly showed no shortage of potential under
cnrlstopner Clarey the closed roof in Ashe Stadium.

“1 walked out there, and I had the chills,”
McNally said. “That was the most insane at-
mosphere.”

Mixing speeds and spins and coming up with big
serves when she needed them, McNally applied and
absorbed pressure, and converted
her only break pointof the match to
takeag-5lead.

She then rallied from 0-40 to hold
serve and win the opening set, wav-
ing her arms to pump up the crowd
asshe walked to herseat witha bounce in herstep.

Williams was far from top form in the opening
set, making 15unforced errors.

Ireally like the way he plays, mixes
In the slice, the drop shot, volleys

It has been quitea Grand Slam season for young
Americans on the women's tennis tour, and with
autumn on the horizon, they are still making a
deep impression.

After 15-year-old Coco Gauff de-
feated Venus Williams in her first
match at Wimbledon last month,
Gauff’'sdoubles partner, 17-year-old
Caty McNally, had a puncher's
chance at an even bigger upset in
her first U.S. Open. She won the first set against
Serena Williams in their second-round match
Defore Williams rallied to prevail, 5-7,6-3, 6-1.

“I think the young American girls are inspiring
each other,” sald Kathy Rinaldi, the U.S. Fed Cup
captain who has known McNally's mother, Lynn,

year at the senlor level, Elaven e (105¢ 10 Mmatching this aggressiveappetite  INDIAVS SOUTHAFRICA T2015 sincethey played junior tennisagainsteach other really well. There's so many things
shot 2517 in the finals fo help . ~Ravichandran Ashwin. . DHONIABSENT, When one of thegirishasa good result, kindof | jje from his game. Hopetully | can keep
India extend thair new-found f youknow ericket, then youknow 342 wiekets ine5 Tests, that's 5.26 dismiss- liftstheother It sa healthy competition, andthey  yqriing on those and become Just llke him
dominance in the event, leaving Virat Kohli likes to play chop and als per match, or2.8 wickets per innines- | HARDIK BACK support each other:
; h e change with the playing eleven. Ashwin boastsa stellar record in thelong McNally, who comes from Madeira, Ohio,a CATY MCNALLY
Hchin S mawd Mclntash ol Sometimes it is about horses for ~format.Cynicshavealwaysposedaquestion  SQUAD Virat Kohli (Captain, Rohit Cincinnati suburb, is already quite acomplete, 0N Ner tennis Idol Roger Federer
Britain, who won silver with an courses, atother timesit's inexplica- - mark over his overseas performances— 108 Sharma (vice-captain), Shikhar powerful player. For only her second US.
effort of 250.6 on Wednesday. ble(althoughthey tell youit isstill'horses  wickets in 27 Tests, loweringhisreturnto  Dhawan, KL Rahul, Shreyas lyer Open singles match she marched onto & # she shouted and
for courses). Picking Ravindra Jadejafor four dismissals per match when playing Manish Pandey, Rishabh Pant (wicket- the court at Arthur Ashe Stadium with | & winced in frustration
I can’t get him out If he wasn't the first Test in Antigua belonged to the  away from India. But thosewatchingintent  keeper), Hardik Pandya, Ravindra abiggrinon her face. f)" as her groundstrokes
there. | didwant to bowl at latter category Iyin2o18-19would perhapsarguedifferently.  jadeja, Krunal Pandya, Washington Shethen madeitclear very quickly * T smacked into the net
himwhen he came back out (at Seen from Jadeja's perspective, Kohlidid ~ Ashwin was a changed bowler in South  Syndar. Rahul Chahar, Khaleel Ahmed, that Williams, the greatest player of " but maintained her focus

nothing wrong. The spin all-rounder had
fine outings in Melbourne and Sydney,
‘when he last played Test cricket for India.
Over the past 12months orso, hisgraph has
been on ascendancy, which also saw him
make the 2019 World Cupsquad. Nottomen-
tion, he lit up the Manchester semi-final
‘withhisbatting, bowlingand flelding skills.

Africa, England and Australia, picking 24
‘wickets inseven Tests. Yes, the return 1s 1ow-
er; but as the lone spinner in a four-pronged
attack, he held the strings together in
Centurion, Birminghamand Adelaide Tests.
Tt stemmed from his evolution as a spinner,
with age and experience playing a major
Thand, not to mention his liking towards the

this era, was in for a serious chal-
lenge.

“Tfelt really good out there on the
big stage; [ wasn't too nervous,”
McNally said. “Forme, [justiry to
take it as another match and not
really worry about who's across
thenet. Iknow if Idid that it might

and began finding her range
early in the second set.

¥ She broke McNally's serve for the
first time in the sixth game, hitting a
| forehand return winner as McNally

| tried again toserve and volley.
“Tt was definitely something to get used
. 10,” Williams, 37, said of McNally's play-

Lord's) but hewas out berore | even
got tocome back on. But there1l be
more than ample time to gethim
out.Fm not saying | won't gethim
out but itwe don't get him out there
are 10 other peoplewe can get out
and If he's stranded on 40 that'snot

Deepak Chahar, Navdeep Saini

Let 1t be said here that this is the golden
ageof Indian bowling, wherein theskipper
1s spollt for cholce whether it be pace or
spin. Kohli —and the others — surely look
at form, past record and fltness as their

gglﬂgmﬁé?"m&?wn;:ﬂbmﬁm Atthis point, if Jadejais part Dukes ball. Evenso,another - main criteria when picking the bowling affect the way I play, and I might | Ingstyle. “Youdon't play players like her

rmnot Here(a caughtu of your dressing room, it is WEST IND'ES negative arose herein, one  combination. Thereafter, opposition and become more emotionally at- ' whohave such full games. I just think she

Igame. . get caught up tough toignorehim. VS that pegged the offspinner  conditionsalsodoplay a part. tached to the match. That's not overall played really well.”

In acontestwithoneman. | wantto Here though, the obvious INUIA backjustwhenhehadfound  In that light, it can De ascertained that good for me.” Afterfighting through thesecondset,
winthe Ashes question arises. Is Jadeja SECOND TEST hisrhythm. Jadeja, for all his merits, isn't really the top- McNally’s tennis idol has long taking it on her fifth set point,
JOFRA ARCHER Indizs number oneTestspin- fwewrsateyll  Ashwin was injured in  choice just yet. Benching Ashwin in the been Roger Federer. Rinaldi teas- Williams hit the accelerator in the
in his reply to Steve Smith ner?Theanswer, likeamajor- Nottingham, reportedly a  first Test was an obvious ploy, playing on ingly calls her “Mrs. Fed,” and third, attacking returns with intimi-

ity of India’s Testselactions, 7.00PM onwards sidestrain andwasbackedto  thestrengths of India’sbowlingattack and McNally has tried to mimic not only /dating precision and losing only five
isa complicated one. be fit for the Southampton  the batting combination Kohli fielded at his self-contained on-courtdemeanor points in total, none on her serve.

Roll back time to the Sydney Test where
Kuldeep Yadav picked five wickets in the
first innings as India romped to an historic
21 series win. Coach Ravi Shastri walked
in to a packed media conference and
claimed that Kuldeep had climbed atop
their preference for spinners in overseas
Test ericket. “Heis our number cne choice
(overseas)now,” thundered the coach.

Back then Shastri didn't know if he would

Test. Even though he was not fully fit in that
game, the team management shielded their
decision to play him. They only admitted to
his injury ahead of the fifth Test (The Oval)
‘when the series was already lost. Tt under-
lined Ashwin’s importance to this Indian
Test side— Kohli simply didn't want to take
thefleldwithouthim.

Things perhaps changed after that
Adelaide Test. Ashwinbowled megaspells

Antigua. Jadeja scored over Ashwin infit-
ness and form, while his batting creden-
tials carried over Yadav.

Maybe the equation will change in
Ashwin's favour for the second Test start-
ing in Jamaica on Friday Maybe it won't,
considering momentum, opposition, con-
ditionsandsoon. Restassured, itcertainly
will for the first Test against South Africa
(Visakhapatnam)in October

but also his attacking style.

McNally likes to serve and volley in
an era when that tactic has all but
withered away, and she has a very
crisp one-handed slice backhand,
although unlike Federer, she can
also drive through her backhand
with two hands.

“Ireally like the way he plays,
mixes intheslice, the drop shot,

“I just had to stop making errors,”
Williams said. “1 just made o many er-
rors in the first two sets, and I mean it
Y wasjusttoomany. Youcan't win tourna-
= ments making that many
errors, so1knew Ihad to
play better, and T knew I
could.”

Most matches were
postponed by rain
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il fireanarrow inthedark then?Maybenot,for  and was infured ahead of thesecondmatch — ered for this second Test, or step ahead of said. “There’s so many things ¢ third-round opponent
RNING, 7672377 2 MADENEn D] therewasstrongreasoninginpicking Yadav  in Perth. Soon after, he wasruled out. The  Jadeja as the second spinner when the I like from his game. i _ hasyettobedetermined.
VOLUME £7N0. 173 ‘Wristspin isatapremiumtodayespeciallyf  bottom-line was simple; the team manage- home season begins, or is he still fighting Hopefully I can keep work- She willface either Karolina Muchova
AIRCHAREE RalpUr,ATMiatiad, itisof theunorthodox left-arm variety ment had backed himon the previoustour,  for prominence despite his exploits in ing on those and become or Hsieh Su-wel, who will play each other
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INDIA'S MOST COVETED FORUM
ON AUTO RETAIL BUSINESS IS HERE

4 i Iihwuh : r n
Si Singh Shergill (polo),
DEEPA MALIK BASKS ~  USTOFAWARDEES Smonsewisiemiipon, Z) |RETALL
Rajlv Gananl Burman (athletics), Sundar Singh FORUM

IN KHEL RATNA GLORY,
BAJRANG MISSES

KhelRatna Award
Deepa Malik (para-athletics),
Bajrang Punia (wrestling)

Gurjar (para sports-athletics) and
Gaurav Singh Gill {motorsports).

2019

CEREMONY Arjuna Awards DronacharyaAward e
. . Mohinder Singh Dhillon (athletics), . .
Ravindra Jadeja (cricket), i Re-Think, Re-Calibrate
Paralympic silvermedallist Deepa Malik on Thursday Mohammed Anas Vahiya Sandeep Gupta (table tennis) and

became the first Indian woman para-athleteand the old- Vimal Kumar (badminton).
estto be conferred the Rajiv Gandhi Khel Ratna award

but training commitments kept co-awardee Bajrang

t 4,2019 | New Delhi
(athletics), Gurpreet Singh | -S=rtembe et e

Ssandhu (football), Sonia Lather

DronacharyaAward (lifetime

- baxing), Chinglensana Singh category)
Punia away from the coremony at the Rashtrapati ( G e ;
- : = Kangujam (hocl ,SBhaskaran  Saniay Bhardwaj (cricket), Rambir . L - . . .
Bhawan. Malik, who wona silver medal in the shot put ol Singh Khokar (kabaddi) and ETAuto Retail Forum in its fourth edition has established itself as India's largest and most coveted
Fs3category in the 2016 Rio Paralympics, wasjolnt win- (bodybullding), Ajay Thakur 6 ( ) ; o ' ’ SEL s
Ter of the top honotr with Asian and Commonwezalth (kabaddi), Anjum Moudgil Mezban Patel (hockey) event on automotive retailing and dealership business. The forum will witness industry experts,
Games champion Punia, who is in Russia to prepare for (shoating), B Sal Praneeth Dhyan Chand Award manufacturers, dealers and other key players come together to discuss the impact of turbulence like
the upcoming World Championships in Kazakhstan. %_l[’):'iE't”r:gt?él;ﬁiggﬁ:ozagﬂgEht Manoj Kumar (wrestling), C new safety & insurance norms, transition to Bharat Stage VI (BS-V1) and sinking market sentiment.
DAy ol e el hawer Devendte,  (arasports bacminton),  Laremsang3 archery) Arup
YIDIC 80 i : Basak (table tennis), Nitten SPEAKERS AT THE FORUM
Jhajharia, who received the recognition in 2017, to have Harmeet Rajul Desai (table Kirrtane {tennis) and Manuel
won the prestigious award. At 49, she also became the tennis), Pooja Dhanda (wrestling), Fredri
; i i redricks (hockey).
oldest athlete ever tohave claimed the honour: Fouaad Mirza (equestrian), e g
L « )
- ' . b
Van Dijk, Bronze Talke UEFA Player of the Year Honours — — o — -
Executive Board Member Sr Group President 81 VP - Sales & Marketing Head - Sales coo
UEFA's player CHAMPIONS LEAGUE Maruti Suzuki India VE Cammerzial Head Branch & Retail Honda Matorcycle & Afizrsales and Parts Ashok Leyland
AWARDS of the year Vehicles Lid Barking, Yes Dank Scooter India Pvi, Lid Hero MotaCorp
UEFA Men's awarashave — GROUP STAGE DRAW
Player of the FUrECDEEE
Yea;:' virgilvan /= ers, with GroupA GroupE » { . |
Dijk (Liverpool) %‘;;11'19‘?:;1 ?Jl;lk Paris St Germain Liverpool i3 - '
UEFA Women's and Lyon's Real Madrid Napoli = e i - . .
Player of the Lucy Bronze Club Brugge Salzburg _Dmnd Cain sh:asll’ank S_lrm_mn R_ajesh GMI NRaja Diego Graffi Naveen Munjal
handed theac- Regional Ha_d -APAC Senior Zxaculive B_lm:(or SrvP _& Director Dy MO, Toyata Kulnsk_al _E EU_& M B_ MD
rglar LU_CV Bronze colade Galatasaray Genk Urban Science Salle: & Marketing Marketing & Sales Motor and | exus India Fiaggio India Hero Eeo Group
lympique = Maruti Suzuki Heonda Cars India Ltd
i Van Dijk won
Lyonnais) = GroupB Group F
the men's
BEST PLAYERS award after Bayern Munich Barcelona
gﬁ;nﬁ%&gﬁg ]ﬁ‘flph‘g - Tottenham Hotspur  Borussia Dortmund ‘
LEAGUE lts‘:aigi-ptgo win Olympiakos Inter Milan
Goalkeeper European title Red Star Belgrade Slavia Prague Ashok Khanna Pankaj Dubey Nikunj Sanghi Vikas Jain Sudhir Malhotra Sanjay Thakker
All Beck in June. Itis Group Head MD, Palaris India President, Automotive Mational Sales Head Head, Sales & Network Chairman
(Lilaz? "Eme”c = the latest individual acknowledgment forthe  Group € Group G Vehicle Loars Indion Matoreyele Skl Development Council  Hyundai Motor India Ltd Renault India Graup Landmark
. E}?;ﬁ?gﬂg;v“g;&gglgm %lla%'er of tgfaﬁar Manchester City Zenit St Petersburg Ll
3ﬁ§:‘3:; Dilk T, = Shakntar Donetsk  Benfica -
(Liverpool) Van DiJK, who joined Liverpool from Dinamo Zagreb Olympique ' £ oS
Midfielder (St?]::'l aIOE}]cglﬂiilrllllgo nlm?ﬁ?g;irgegltilo}ﬁmdgssl Atalanta ';';0[] nais % ang -
Frenkie de Jong and Cristiano Ronaldo tothehonor atacere- elpzig . Uit j
(Ajax) mony in Monaco. E T Afdhel Abdul Wahab  Nikhil Bansal SaurabhKedia ~ Banwari Lal Sharma Gareth Flood Sunil Gupta
Forward Lionel The 28-year-old Van Dijk says he hopes there  Juventus Founder Industry Head (Auto) Director cEo oMo CED & MD
Messi (Barcelona) g]{:g:’r;a littlebit moreappreciation” forde-  ptjatico Madrid Cpelsea Indus GO Google India Shree Auto Group CarWale Shell Lubricants India Avis India
UEFA President's Bronze has won back-to-back Women’s Bayer Leverkusen sﬁ:x Amsterdam e ek
: hamy " alencia . L
2::;;?15 e ﬁelpeéj E"ﬂéﬁﬂfﬂi&ﬂi@‘ﬁéﬁﬂﬁﬁm Lokomotiv Moscow Lille To Participate, Visit: etauto.com/arf

‘World Cup last month.

For Delegation - Call: 987 104 8830 | Email: c-nivish.singh@timesinternet.in
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Advertising will lead
the creative industry
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ADVERTORIAL &
PROMOTIONAL FEATURE

inspiration hub

To nurture the entrepreneurial community, Thai property

developer MQDC brings coworking
space Whizdom Club to South Delhi

etpanache strategically located at
@timesgroup.com GE-11, with easy access
to corporate/ retail hubs
Chulamas Jitpatima, and the metro station.
Director - MQDC India Breaking the monotonous
Real Estate Private workspace environment,
Limited, reveals the aim we havelauncheda
ofthe Thai property de- beautifuland vibrant
veloper inintroducing co- space with ergonomic
working space Whizdom furniture and dust-free
Club to South Delhi: environment, to support
sustainable practices.
TellusaboutMQDCand The amenities at
Whizdom Club. Whizdom Club include
Magnolia Quality Whiz Café which offers
Development Corporation comfort food, toall
Limited (MQDC)isaglobal membersandnon-
property development membersalike. WhizKid
organisation, headquar-
tered in Bangkok, with MQDC India has
offices in Shanghai and
now in New Delhi. Inline L S
withitsvision “forallwer.  Workspacewith
being"”, MQDC has entered ergonomic furniture
India with its firstproject -
Whizdom Club, aninspira- and dust-free
tion hub. environment, to
support sustainable
What are your key USPs?
Whizdom Club is LIl

offers recreation lounge
and monkey bars. Whiz
Around offers state-of-
the-art technology and
facilitiessuchasa 3D
printer, digital flipboard,
and movable furniture.

At Whiz Den, incubation
partnersand experts from
the start-up ecosystem
cancome ideate and
exchange experiences. We
alsohave Whiz Exchange,
offering merchandised
products. We have an Open
Terracefor shortbreaks
and corporate events.
Fortraining events and
workshops, we have Whiz
Live, which can be used
for art workshops, stand-
up shows, professional
workshops/ networking
events, etc. Inaddition to
this, we have hot desks,
dedicated desks, private
cabin and meeting rooms
with videocallingand
conferencing facilities
available for both members
and non-members,

Advertising industry has the prerogative to include technology
in its DNA, to stay honest to its job and client partners
etpanache@timesgroup.com :

Saurabh Varma, CEQ, Publicis
Communications, South Asia shares why
hebelieves advertising will always be the

most creative Industry.

Industrles evolve, oftenat a rapld pace.
How has therole of advertising evolved

Intnis new world oraer?

Creativity 1sgenetic and therefore ever-
lasting. Advertising is creativity mounlded
todeliver business results. So, asfaras

people and businesses continue to exist,

S Wendermere

FURNITURE SALE
Exciting Offers
18th Aug -
O1st Sep 2019

(Tuesday Closed)

Bespoke Furniture

A-2A, First Floor, Green Park Main, New Delhi -110016
Fh: +91 11-26533070, +91 11-26533071 W: www.windermere.in

MAKE A DIFFERENCE

A young night, a
younger league

Tue E

oM 1C TiMes

advertising has a future. AT

What has disturbed the Advertising has

dynamics is the accelerated

change in human behaviour transformed

brought by technology. itself from

Advertisinghasfound itself BEYeg=r (1))

grappling with,andtoa

largeextent, playingcatch custodian of

up to this change. behaviour to
The industry has been become the

pushed to transform itself technolo

from being just behaviour stodi BY

custodians to becoming Custodian

technology custodians as
well. While the ‘why’ remains the same,
it's the ‘how” and the ‘what’ that have
changed. Wehave already seen a temper-
ingofthe doomsday narrative with a more
balanced view on thischange. Dataand
technology should have been enough, but
prophets arerealising it's not assimple.
Apart from privacy and over-exposure,
the truthremains that humans are amagi-
cal combinationof two halves of a brain
and hence the narrative is of integration
and not replacement.

With technology taking centre-stage,

Is creative thinking alone the ticket to
success?

Creativity isfirstnature to people and as
humans have evolved, so has creativity.
Technology is the output of human
creativity and hence they are inseparable.

Saurabh Varma,
CEO, Publicis

Communications,_ ; A
soutnAsla |

Thereis new excitement around
technology but that can’t make creativity
redundant. Asthe original guardian of
creativity, advertising has the prerogative
and responsibility to include technology
into its DNA, else they won't be honest to
their jobs and client partners. So, once
again, it'snoteither-or thinkingthat’s
going tobenefit anyone. It's in everyone's
interest—clients, technologists, creative
folk and consumers that creativity and
technology integrate. Else, everyone's
going tostruggles

of winners &
moments of
inspiration marked
the ET 40 Under
Forty awards
celebration

masoom.gupte
@timesgroup.com

hen you
have an
idea, the
world lis-
tens, and
you can make a difference.
That is a belief held firmly
by Joshua Coombes, the
keynote speaker at the ET 40
Under Forty awards hosted
in Mumbal on August 28.
His conviction was one that
resonated strongly with the
youngachieversin theroom,
who not only bond as fellow
members of the suceess and

Stucly Partrer | SpencerStuart

fortune club, but also over
anunwavering will to be the
next generation of change-
makers.

In its most skeletal form,
Coombes’s story is a simple
one. He is a UK-based hair-
dresser, who spends his
off-duty hours giving com-
plimentary haircuts to the
homeless. But pause before
you ask, “How’s a hair-cut
going to change anyone’s
life?™ A single look at the
before and after pictures of
Coombes’s happy “custom-
ers” willbe answer enough.

Turntopage4 >

Your child’s first splash in the pool. Your late-night-can't-sleep

Gulab Jamun indulgence. Your presentation met with a
standing ovation. It’s not just your stay—it's your story.
Experience it all at Hilton hotels and resorts.

BOOK NOW AT HILTON.COM

DoubleTree by Hilton Goa - Panaji, India

A
BUITES

EHilton

HOMEWOOD
. i HO
GardenInn

TAPESTRY Woon ME #
all - Grand Vacations

COLLECTION
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“Man needs difficulties; they are necessary for health.” — CARL JUNG
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A question

of survival

Obese? Depressed? Poor eyesight? How
modern life could be harming our health

ouwould think that with the

advances in modern medi-

cine, an abundance of food

and healthier lifestyles,

living in the 21st century
would be pretty good for you.

But it seems that radical differences be-
tween the way we live now and the lives
of our ancestors are harming our health.

Speaking recently at the American
Assoclation for the Advancement of
Science, researchers explained how the
modern world 1s completely at odds with
the way human senses, such as sight and
taste, have evolved.

Thankfully, by following a few simple
rules (number one: Get outside more),
we can halt the damage. Here's our
top-to-toe guide to surviving mod-
ernlife...

The problem:
cyber-Induced sight 10ss
Spending large amounts of
time indoors under artificial
lights and staring at com-
puter screens has helped pro-
duce a “myopia epidemic”,
according toexperts.

“We're simply not spend-
ing as much time outside
as when our vision system
first evolved,” explains
anthropologist professor
Andrea Melin, “ashift that
isdrastically affecting our
sight”
BeatIt: It's crucial to take
regular screen breaks
and if you need read-
ing glasses, wear them.
Remembertoblinkregu-
larly to encourage tear
production, and adopt
the 20-20-20rule: Every
20 minutes, look 20 feet
away for 20secondsto £
give your eye muscles
abreak.

Getting outside
more is also vital, says

Actress

andwears
spectacles

Tallorman pure wool
mini check sultz14,495

Jennifer Garner
Is near-sighted

Professor Melin, as this ensures the eye
muscles develop the ability to focus on
things far away as well asclose up.

The problem: Smell depletion

Our sense of smell is under attack from
air pollution, according to Professor
KaraHoover, anexpert in smell evolution
from Alaska University.

“Smell evolved in very odour-rich out-
door landscapes,” sheexplains.

It may seem like a good thing that mod-
ern life is less smelly but for most of us
that means we're outdoors less and often
in air-polluted places.

The result is that many of the natu-
ral scents which werean important
partoflifefor our ancestors—for
example, telling them when
food was safe to eat — are now
masked from us.

According to Prof Hoover, re-
search shows that ifour sense
of smell is dulled it puts peo-
pleatagreater risk of mental
health disorders, such as
depression.

One reason for
this is that smell
islinked

cornellanl §
striped tle
starting at

PICS: GETTY IMAGES, GANESH CHANDRA

ety

to the emotional part of the brain and so
anything that impairs itcanreduce enjoy-
ment from simple pleasures like eating.

This makes us prefer richer-tasting

food high in fat and salt, which leads to
obesity.
Beat It: Despite the negative effocts of pol-
lution, it's still important to get outside
more, especially in green open spaces to
sharpen your sense of smell.

Take the time to really smell foods —
whether it's wine, cheese or coffee — be-
fore you take a mouthful. Experts say
that regularly smelling things before
consuming them will over time improve
your smell sensitivity so that you enjoy
food more and eat more healthily.

Stop smoking too, which impairs both
taste and smell.

The problem: HearIng loss
Technology has transformed the way
we listen to musie, from huge concert
amplification to wireless headphones.
But these advances have come at a cost to
our hearing, with over-exposure to loud
noise the single largest cause of prevent-
able deafness.

Hearing loss not only spoils our enjoy-
ment of music, but also has the potential
to lead to unemployment, isolation and
has evenbeenlinked todementia.

Beatit: Don'tlisten to music at more than
60 per cent of your device’s maximum
volume. Some smartphones have a built-
insafety level which warns you if you go
over it.

Only use earphones for an hour
a day and, if you love music, in-
vest In some noise-cancelling
headphones which shut out back-
ground noise so you can hear
perfectly at lower volumes.

Former Microsoft CEO Steve
Ballmerwas among a host

of American celebrities who
qualified as obese In a 2013 study

s - e !
“swimming champ Michael
Phelps has revealed that
" ne would fail Into a“major
" Wistateof depressionafter
: Fevery olympics”

Amjaa Hussain, CEO of
Algo, loves going on
nature tralls and walks up
to two-flve mlles a day

At concerts, stand back from speakers
and try ear plugs. They don't block the
sound but can keep itata safelevel.

The problem: Sugar addiction

Paul Breslin, professor of nutritional sci-
ences at Rutgers University in the US, be-
lieves thatakey reason behind the world's
obesity crisis is our love for sugary food.

And this stems from our ape ancestors
who “would goupinto the trees and gorge
on the sugary fruit when in season”™.

Today sugary treats are available all
year round. “So we gorge and gorge and
gorge and get larger and larger,” Prof
Breslinsays.

Beat It: Cut down gradually tolessen with-
drawal symptoms, reducing sugar in tea
and having fewer fizzy drinks.

“Don’tlet yourself get over-hungry,” ad-
vises nutritionist Rob Hobson. “Eat three
meals daily and keep healthy snacks,
such as nuts, at hand. When you skip
meals, your blood sugardropsand you're
more likely tocrave something sweet.”

Stress can also have a major impact on
sugar cravings, so try to manage yours.
“Eating foods rich in magnesium, such
asnuts, seeds and even alittlehigh-cocoa
dark chocolate can help ease anxiety,”
says Hobson o

— Dally Mirror

GETTHELOOK St o
BLUE IS THE o~

NEW BLACK -

Step Up your suit game with
this contemporary combinati

713,000

nickel-finish
black cufflinks
—21,995

snannon.tellis@timesgroup.com o
£ Eroue, /%@%/f' satya Paul

= A business meeting, cocktail party
or wedding, a blue suit works for any
occasion, depending on the shirt you
choose. While it's traditional to pair a
white shirt with a navy or mid-blue
suit, a light blue shirt can be a great
alternative.

-

= For those who like to take risks with
their fashion choices, a light grey shirt
and blue svit combination has a nice
contemporary feel. However, keep
accessories subtle, so they don't clash.

Davldoff Coolwater eau de
tollette 23,600 avallable
atshoppers stop

a@ELITE CONNECTgs®

GREAT OFFERS TO REV UP YOUR LIFE

WHAT YOU DISPLAYED

and blue suit will create a sharp edge.

diet control

LOW AND BE WHOLE:

Heel & Buckle
= For those sticking with the classic London medallion
white shirt, opt for a bright tie. A pop monk strap shoes
of colour against a neutral white shirt 713,990

Arrow solid
leather belt
71,799

PIC GETTY IMAGES
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WITH PANACHE,
NOW SELL WITH PANACHE.

The idea that you could control,
even cure, type 2 diabetes with
the way you eat was considered

Some very low
calorie or low

carbohyd rate outlandish even just a couple of
dietS can helD years ago. Burt1 now more antilh "
people control ﬁ?ﬁiﬁ?ﬂﬁafﬁ?égﬁiﬁs ’

: = t and control 2
their diabetes  Giapetes so medication becomes

redundant and blood sugar
__levels sink to normal.

FOODS TO FIGHT TYPE 2

‘Whole’ truth

With some very low calorie or
low carbohydrate diets, people
can rely on monitoring blood
sugar alone to control their
diabetes. And while managing
weight is a cornerstone of
health, the actual quality of
what you eat is just as
important.

The focus has shifted from

-

. =

-y

-

individual nutrients to whole
foods. We're no longer as
concerned with vitamins, fats
and proteins, but rather the

Evidence points to a
Mediterranean type diet that is
high in vegetables, fruit, whole
grains, legumes, nuts and dairy

Close for comfort

Even the passive presence of a romantic

Researchers have found that
the passive presence of aroman-
tic partner can reduce pain and
that partner empathy may buff-
eraffective distressduring pain
exposure.

The study, published in the
Scandinavian Journal of Pain,
confirmed the analgesic effects
of social support—even without
verbal or physical contact.

The research team assessed
sensitivity to pressure pain in 48
heterosexual couples with each
participant tested alone and in the
passivepresence of their partner.

Dispositional empathy was
quantified by a questionnaire.

In the presence, as compared
to the absence, of their partners

partner can reduce pain, suggests study

\Ny

both men and women exhibited
higher pain thresholds and tol-
erance as well as lower sensory
and affective pain ratings on
constant pressure stimuli.

Partner empathy was posi-
tively associated with pain tol-
erance and inversely associated
withsensory pain experience.

“Repeatedly, talking and touch-
ing have been shown to reduce
pain, but our research shows
that even the passive presence of
aromantic partner canreduce it
and that partner empathy may
buffer affective distress dur-
ing pain exposure,” sald Stefan
Duschek, Professor at UMIT in
Austria.

—IANS

..
..

radiating issues

The sun does get

under our skin

Study finds how
UV radiation,
emitted by the sun,

damages our skin

What kind of ultraviolet
radiation is the worst for our
skin? And how exactly does the
sun damage it? Those two
questions are at the heart of a
new study by Zachary W
Lipsky, a biomedical
engineering PhD candidate at
Binghamton University. The
study was published in the
Jjournal Mechanical Behaviar of
Biomedical Materials.

Ultraviolet radiation which the
human eye can't perceive is
broken down into four
categories depending on
wavelength and photon energy.
Previous studies have
documented how each type of
UV radiation penetrates to
different depths into the skin
and that prolonged exposure
can lead to skin cancer, but
exactly how it damages human
skin in other ways has received
less attention.

The Binghamton study used

from fruits is preferable to
equivalent intake of sucrose or
starch, because of the additional
micro-nutrients in fruit

-

Introducing Elite Connect in ET Panache.
A platform where your premium products
get the limelight they deserve.

@ 9312633518, 9560002888
9899792984, 9899120101

i

foods that contain them.
This is a huge shift.
Type 2 diabetes Is
most commonly linked
+ to obesity and
insulin resistance.
Therefore, reducing
weight and keeping
it steady is crucial

products such as yoghurt, but
beware. Some low carbohydrate
diets recommend restricting
fruits, whole grains and legumes
due to their sugar or starch
content.

Many guidelines, however,
continue to recommend fruit on
the basis that fructose intake

There's good evidence that
nuts may help prevent type 2
diabetes, so don't be put off by
misplaced concerns about their
high calories.

Choosing wisely
Most experts agree to go easy
on processed red meats, refined

UVA

s

Epidemmis

Derrnis

Skin layer

Subcutaneous
\, fissua

samples of female breast skin,
chosen because It Is typically
exposed only to low levels of
sunlight that were subjected to
various wavelengths of UV
radiation. What Lipsky and
German found is that no UV
range is more harmful than
another, rather the damage
scales with the amount of UV
energy that the skin absorbs.

A more significant discovery,
however, is the mechanism for
how exactty UV damages skin.
The study shows that UV
weakens the bonds between
cells in the the top layer of skin.
That's why sunburn leads to
skin peeling.

— ANI

grains and sugars (especially
sugar sweetened drinks) both
for the prevention and the
management of type 2 diabetes.
Mot all carbohydrates are
equal -- wholegrains and fibre
are better choices than refined
grains. Low-calorie diets have
been used after bariatric
surgery and in one study

il fasting plasma glucose

normalised within seven days
of following a low-calorie diet.
Over eight weeks, insulin

; secretion which had ceased

from an exhausted pancreas,
started again.

It's thought a low-calorie or
low-carb diet forces the liver to
overcome the calorie deficit by
using up its fat stores. This
simple mechanism makes the
liver sensitive to insulin again. In
addition, pancreatic fat content
falls over a period of about eight
weeks, beta cells function is
better and the pancreas starts to
produce insulin once again.

~ Dalty Mirror




“I get mail; therefore | am.” — SCOTT ADAMS
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Is spam trying
us something?

The spam folders of 2019 have more specific,
personalised, and tailored emails than ever before

Artificial trees

join the battle

on pollution

A start-up has come up with this solution
to improve air quality in urban areas

Trees are one of the best
things we have to clean the

emember spam? JETy AT Earth’sair, but they havecer-
Maybe you haven't £ N\d‘\ tain drawbacks: They need
seen it in a while, Sen time and space togrow.

at least not 1ike you

used to. Email pro-
viders like Google, Yahoo and
Microsoft have mostly succeeded
in filtering out junk from our
inboxes. It hasn't always been
thisway.

Spam took off with the consumer
internet. By the early 2000s, ithad
become an object of obsession for
technologists and lawmakers
alike: Bill Gates declared war on
it, and President George W Bush

Trash

about the world at the time by
lookingathow they wereperturb-
ing the spam space,” saild Finn
Brunton, a media studies profes-
sor at New York University and
the author of Spam. A Shadow

PICS: GETTY IMAGES

Enter the BioUrban, an
artificial tree that sucks up
as much air pollution as 368
realtrees.

Designed by a Mexican
start-up, the towering metal
structure uses microalgae
to clean carbon dioxide and
other contaminantsfrom the
alr,returning pure oxygento
the environment.

Measuring 4.2 metres tall
and nearly three metres

signed into law the Can-Spam  History ofthe Internet. wide, the structure looks
Act of 2003, which was meant to _ something like a cross be-
reinin the increasinglyunwieldy L0 {0 R {= i (a4 tween a tree and a post-mod-

category of unsolicited commer-
cialemail.

Chester Wisniewski, a researcher
at the security software com-

ernist high-rise, with a steel
trunk that radiates rising

Microalgae in Blourban \*
are micro-organisms that

— pany Sophos, describesspamasa  The migration of bands of concentric metal. naturally feed on pollution

‘culture of reflection’. As a form )

At the end of that year, AOL of downmarket advertising, Dersonal datato Pollution concerns Microalgae trees

shared a list of the prevailing spamplaysoffmainstreamtrends  Massive cloud “What this system does, Ferrer says the company’s
spam subjects, a collection of ma-  and base desires. As a vector for compames has through technology, is in-  goal is to help such cities
terial that should sound familiar ~ scams, spam tells more specific . hale air pollution and use achieve cleaner air in tar-
toanyone whohadaninboxatthe stories,too. Shal'llene‘-' SDammEfS biology to carry out the getedareas— those usedby
time. The listincludedsomespam  “Backin2001and2002,thescams  focus, leading them natural process (of photo- pedestrians, cyclists or the
perennials — back-of-the-maga- were about 9/11,” he said. “If we synthesis), justlikea tree,” elderly, for example — when
zine junk, adapted for the web: 100k at them a year-and-ahalr (0 doubledownon says Jalme Ferrer,a found- planting large numbers
+ Work from home ago, it's ‘you won't believe what  phishing and ransom ing partner in . of trees is not
(also“be your own hoss’) Bill Clinfon and Hillary Clinton BiomiTech, the Worldwide,an ;505

» Getout of debt did’.” During the Obamacare Bitdefender, acybersecurity firm. company behind estimatedseven  gachireeweighs
(also ‘special offer’) era, Wisnlewskli said, ‘Canadian’ Spammers, however, had recent- the invention. million peopledie about one tonne
» Onlinedegree pharmaceutical spam changed ly shifted tactics. “Image spam is Mexicansknow a from exXposureto and cleans as
(also ‘online diploma’) gears, leveraging worries about  nowthemediumofchoice,” there- thing or two about jr pollution each muchairasahec-
« Lowest mortgage rates the health care crisis tosell heart  port said, describing messages in airpollution. tare (2.5 acres) of

(also ‘lower your mortgage

medicine and diabetes medica-

which text was hidden inside im-

year, according to
Mexlco CLty, 8 ¢ayoriq Health

forest—theequiv-

rates’, ‘refinance’) tions. “Theyareshippingfromthe  age files. Of the new image-based - sasssane sprawling urban - alentof what 2,890

Asawarningofwhatwastocome same factories in Chennaiasthe spam, the firm said, 75 per cent notable spam trends included spam emails related to politics,” area of more than Organisation people breathe in
—aorasacynical investmentstrat- fakepills,” hesaid. concernedasinglesubject: Stocks.  direct solicitations from (pur- the company said in mid-2016. 20 million people, regularly  aday. The project is reminis-
egy—you could do worse, in 2003, _ _ o ported) Chinese factories, which, “In these emails, spammers grindstoahaltunderairpol-  cent of another launched by
than focus on subprime loans, New extortionists despite their irrelevance tomost  told their targets about Trump’s | lution alerts, triggered by ~—a German firm in 2015, the
refinancing and online degrees. A few years later, in 2007, as the  The closer to the present we get, recipients, reached millions of uniguemethodsof making money emissions from the capital's  ‘City Tree’—a glant, vertical

The spam folders of 2002 drew the
future in caricature: Scam loans,
scam colleges and debt.

“You could tellalot of big stories

next financial crisis loomed, the
most common text-based spam
subject was still ‘drugs (sex-relat-
ed)’, according to a report from

theless confident, and more para-
noid, the spam folder sounds. Tn
2016, according to Kaspersky Lab,
a Russian cybersecurity firm,

people. Then, of course, there was
the election.

“Donald Trump became one of
the main topics for the majority of

E-scooters score over
cars in last-mile reach

Six auto majors are betting big on electric micro

mobility as the future
businessinsider.in

Ford Super Cruiser

The Ford Super Cruiser is the

American carmaker's official electric

bike. It has a 48-volt battery that

powers its 500-watt motor. It can

reach top speeds of 32 kmph,
according to electric bike maker

Pedego, which partnered with Ford
to create the bike. The lithium-ion
battery takes five hours to charge
and has a range of 24-48 km with its

smaller capacity battery.

of city transportation

between a bicycle and a kick
scooter. A 2.7 harsepower
motor allows it to reach 45
kmph, and a range of 33 km.
The foldable

Volkswagen’s Streetmate and
Cityskater concept scooters

The two concept electric scooters
debuted at the 2019 Geneva Auto

Show. The Streetmate is a medium-
range scooter designed as a cross

Cityskater is meant
for last-mile trips. It
has two front wheels
and one rear wheel. Itis
powered by a 0.5 horsepower
motor that can reach a top

loves scootl
aroundin

called ARIV. The
line includes the
ARV Meld, a compact
e-bike, and the ARV
Merge, a folding
e-bike. The Merge
can be both folded
and wheeled for
easy handling when not in

use. The pedal-assisted bikes can

reach speeds of 24 kmph and have a
maximum range of 64 km after a full
three-hour-and 30-min charge.

and invited them to copy Trump
with their own business,” reports
KasperskyLab .

— New York Times

more than five million cars,
its polluting industries and
even thenearby Popocatepetl
voleano.

square of moss that also uses
photosynthesis to clean the
surroundingairs

— AFP

FOR SALE
A SPACIOUS HOME
Golf Links, Central Delhi

SAVILLS as sole selling agent invites offers, on behalf of its client, for sale of the

speed of 19 kmph. property.
_' BMW E-scooter - Spacious apartment with a large « Overlooking a well maintained park
§ BMW is collaborating with urban kitchen, living room, sizeable staff « Freehold, clear and marketable title

¢ mobility products maker Micro
Maobility Systems to launch an
e-scooter this year that will be
fitted with a 150-watt motor. The
e-scooter will hit a speed of 19
kmph and has a range of 12 km

quarters and lift

= Four bedrooms with ensuite
bathrooms

«  Built-up area approximately 2,800
sq.ft. (26013 sq.m)

«  Ample parking in a long driveway

+ Close proximity to key landmarks
such as Delhi Golf Club, Khan
Market, Lodhi Garden & Supreme

after a two- Court of India
hrC:U' fU"Th + Plot area approximately 725 sq.yds . Excellent Location and
charge. The -
scooter can Peugeot eLC01 e-bike sl Hu) Neighborhood
alsobetriple-  French carmaker Peugeot has been
Audi e-tron Scooter folded with a creating bicycles long before it was

Audi has developed its own
electric scooter. Despite its
name, the e-tron scooter is more of

locking mechanism for
easier storage.

making cars — as far back as the
15th century. Since 2010, the
company has developed a new line

SHVETA JAIN
shveta.jain@savills.in

a cross between a skateboard and a General Motors of e-bikes. The eLCO1, for example,
scooter than a traditional electric is especially meant for city ( )
scooter The foldable scooter will ARIV Meld and Merge commuters and is designed with + 91 o 981 00 96 548

have a range of 20 km when it
arrives in late-2020.

In February, the automaker
announced a new line of e-bikes

multi-utility aluminium frame and a
range of 30 to 70 Km.

savills

savills.in




“The true competitors, though, are the ones who always play to win.” — TOM BRADY
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MAKING A DIFFERENCE

> continueafrompage 1 confident,” Coombes, world. And it doesn'thave  even when faced with head-

Itall started about four years whose mission is now a = ses tobeoverly complicated,as  winds. She invoked Winston
ago for Coombes, when he saw  full-time project, said. hisstory standstestament.  Churchill's words, “Success is
homeless people on the streets “I believe in making Equally inspiring wasthe walking from failure tofailure
as he walked home from work  money, in pursu- sharing by Zahabiya withnolossofenthusiasm.” The
every nightand started tofeel ing success,” ~_Khorakiwala, upbeattenoroftheir addresses

abit helpless. He tried todohis  Coombes said. N MD , Wockhardt wasmatched by the infectious
bitfor them. “Maybeoffersome- But he also | Hospitals,analum- energy of the 40 winners, and
oneabitof moneyorhaveacon- believes in 0 il /| nus of the ET 40 the hearty applause of industry

| Under Forty club. veterans who were there to cel-

' Dwelling on the ebratethe youngleaders.
important task Shop talk may have been in-
shouldered by evitable butagainst the tempo

versation with someoneorbuy building
them a coffee,” he said. Buthe commu-
knew the way forward whenhe nities, in
offered to give a homeless man  creating a

a haircut. The effect was al- real space young leaders, she  ofjazz music, it became a gath- s [ a7 - : &) L | P o
most instantaneousastheman to engage spoke of infusing ering of friends, where peers . = 1 ngita Jinaal, Harsn coenkal
looked at himself in the mirror ~ with each oth- Joshua Coombes. ” creativity and ideas turned cheerleaders, and time f \ P i = andother eminent guests

post the cut. “His shoulders er, in creating the Keynote B inio the world withbold-  paused for next gen to unwind _ .. atThe Economic Times 40,
opened up. He wasalittlemore a more equal EETOENITETIE ness and perseverance, andcelebrates . 1 o ;e underForty award

Ashok
Ramachanaran,
President, Indla
& South Asla,
Schindier, stood
oUT Trom the crowd
In a pink sult with ’
Window pane | b J 4 | ] | Football and marriage are
checks. His wire ) ; ¢ ; & made up of two halves.
Pratheeba Iookle d $° i Inevitably, some of Parth
gﬁ::g Sggcsgrgsas Jindal's love for the sport
WIth statement F il ™ 4. il has rubbed off on his wife
earrings orStu g - i ) [ 2 , Anushree. “As Parth's wife, |
] don't think | have much of a

PratikAgarwal choice,” Anushree said,

Group CEOat | el A il speaking over the jazz-based
Sterllte Power, and o i ] music in the background.
his wite Sonakshl - \ “We were both in Londoen for
looked picture p ordinated In their | ! some time and he used to
perfect. Agarwal rormal wear, with | drag me to Arsenal games.
uﬁ?a%)ugeua t.'féﬁ ;l::ileml:% glllr:l; That's what got me
ofstylewltn a 4 Updated spectacie |n;::f:t"ig;rg?:[:|t:gllhanm
printed pocket \ frames lenta bit of . _
square. sonakshl ] . . 5 Tun to his l00K| F a vice- pr95|d_ent of the WIFA
let her standout Rl (Western India Football
Jewellery do the 4 Association). In addition, the

talking RE ¥ P ; / W Jindal Group co-owns the
! 3y IPL team Delhi Capitals.

[ . M “We are glued to the TV
r | during the IPL" said
i . Anushree, who heads a
; microfinance institution.
R ! “ " “With Parth, there's some

sport on TV all the time".
- akshay.sawal1

| Lk N = @timesgroup.com
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Trophy-bagging style *Emis:

by aChleverS and elements with her emerald

green earrings ana square

i dlal watch. Her husband
their Sspouses at TNE  vrajoiawanisasosentn
cool In blue, complete with

Economic Times 40 matching frames

Shreevar Kneruka, CEO

cE0,
Under Forty big night  sorosiciasswarks.and
nis wire Priyanka maae

glynda.aives@timesgroup.com for a handsome couple.
While Kneruka looked
dapper In a suit, his
Spouse wore a majestic
metalllc cape, palred
WIth gola ana plack
trousers,

trophies, three IIT alumrit=Maninder

Guiati (Global Chief Strategy Officer,

0YO0), Sharitanu Rastogi (Managing Director,
General Atlantic) and Amit Jain (MD,
Blackstone) - had a quiet drink in a corner to
reminisce about the old days and their
collective good fortune. When 1 Panache
came across the trio in conversation, they
were reflecting on how their alma mater
was innovating for the bottom of the
pyramid and how best to work with them.
- shannon.tellis@timesgroup.com

Ty T Y T T T T TPy T

Grammar
and irony

Messrs Wren and Martin
still hold sway over children
— thanks, in part, to
S Chand, the storied Delhi-
based publisher. Many
generations have burned
the midnight oll, poring over
textbooks from the Chand
stable But Himanshu Gupta,
the firm's Joint Managing
Director and grandson of
founder S Chand, does not
read that much anymore.

“I read business

Ninir Parikn
CBO, NyKaal
com,hada
winning look

and his wire

Janhavialso
went for gold In
aaraped outrit
from Ensemble.
Her outTitwas
completed with

| Gaurav Gupta, Coo, RONITMA, newspapers and magazines,
g},ﬁ’,’b’{ﬁ;mﬁs Zomato Medla, and co-Founder, but when it comes to books,
accessorie | his wire Arpanashanl Cloudnine I don't read as much as |
— 3 . — | made a sophisticated Healthcare Facllity, should” he said.*“l am more
| : A ! style statement. sald his wire Monica of a Netflix fan now. Hindi
y ¢ Guptaworeasingle- orten chooses his mein o kehte hai na, halwal
breasted Jacketwnlie OUTTITS. They botn Fkehat "
his spouse kept It brougnt thelr unique BN T AT
classy Inasoftbelge sense of style, — rohan.abraham
dresswith minimal adding fun and @timesgroup.com
Jewellery glamour to the event

Guests and winners
joined in raising a toast
to success and excellence

.-
Neera) Aggarwal,
; & x " Ny Chalrman Asla 9
D Shivakumar, G y ; .n Pacific, Boston %"
Group EP g A sconsuiting
'Corporate HabliKnorakiwaila, | F i i ItnTarasln:nvacnanl
Strategy atAditya | Saugata Gupta, chalrman, : \ - iy : \ d F.xe:utlve Chalrman, PICS: SHRIYA PATIL, NISHIKANT

Birla Group MD, Marico Wocknhardt Group a -y ~ o R Ak S GAMRE, Néuréc;n&\rmﬁ




