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Ind-Ra downgrades Yes
Bank, outlook 'negative’
MUMBAI

Private sector lender Yes
Bank said India Ratings and
Research (Ind-Ra) had
downgraded its long-term
issuer rating to 'IND A+
“India Ratings and Research
has downgraded Yes Bank's
long-term issuer rating to
‘IND A+' from 'IND AA-," the
bank said in a filing. “The
outlook is negative. Ind-Ra
has affirmed the bank's
short-term issuer rating at
‘IND A1+ it added. e

Google to unveil ‘Build
for Digital India’

NEW DELHI

Google said it had signed a
statement of intent with the
Ministry of Electronics and IT
for rolling out 'Build for
Digital India’ programme.
The programme will offer a
platform to engineering
students to develop
technology-based solutions
that tackle key social issues,
a release said. Students will
take part in online and offline
learning opportunities on key
technologies. pmi

PNB board to meet on
Sept. 5 to mull merger
NEW DELHI

Punjab National Bank (PNB)
on Saturday said its board of
directors will meet on
September 5 to consider the
lender's merger with Oriental
Bank of Commerce (OBC) and
United Bank of India. In a
statement, PNB said, the
board will meet [on
September 5] to "consider
the amalgamation of the
Oriental Bank of Commerce
and United Bank of India into
Punjab National Bank." et

CG Power sacks CFO

for breach of trust

NEW DELHI

After removing founder
Gautam Thapar as chairman
of the company, the board of
fraud-hit CG Power and
Industrial Solutions has
sacked the chief financial
officer V.R. Venkatesh over
alleged ‘'misconduct’ and
breach of trust. CEO and MD
K.N. Neelkant, sent on leave
on May 10 by the board to
enable proper probe into
financial irregularities,
continues in his role for
now. et

BPCL lines up
investment of
X1.11akh crore

SPECIAL CORRESPONDENT
MUMBAI

State-owned Bharat Petro-
leum Corporation Limited
(BPCL) has lined up an in-
vestment of 1.1 lakh crore
in the next five years to ex-
pand its refining, market-
ing, petrochemicals, pipe-
line and natural gas
businesses.

Chairman D. Rajkumar
said, “It won’t be on refin-
ing expansion alone. For
Petchem, we will invest
320,000 crore. Another
320,000 crore for up-
stream business. For mar-
keting, we have allocated
230,000 crore, and 36,000
crore in expanding pipe-
line capacity."

The company plans to
invest 322,954 crore to ex-
pand its Numaligarh refin-
ery from capacity of 3 me-
tric million tonnes per
annum (mmtpa) to 9
mmtpa.

“This will be the largest
investment in that part of
the country. We are laying
a pipeline from Paradip to
Numaligarh to source
crude for the refinery,” Mr.
Rajkumar said.

In a bid to expand its pe-
trochemicals capacity, the
company is setting up a pe-
trochemicals project in Ra-
sayani at a cost of ¥25,000
crore. The company has
set aside ¥20,000 crore to
invest in its upstream busi-
ness. Most of it will go to-
wards the Mozambique gas
fields. In marketing, the in-
vestments will be aimed at
increasing BPCL’s retail
market share to 33% from
27% now.
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Indian companies eye Russian oil fields

Firms in talks to buy significant stake in eastern cluster oil fields; investments likely in upstream sector

PIYUSH PANDEY
MUMBAI

A consortium of Indian oil
firms is in talks to buy a sig-
nificant stake in the eastern
cluster oil fields in Russia
with investments running in-
to billions of dollars.

This comes after Indian
oil firms have recovered
more than one-third of their
$5 billion investments made
in Russia within the last
three years as dividend after
accounting for capital ex-
penditure and operational
expenditure.

Deal at summit
A deal is likely to be an-
nounced at the Eastern Eco-
nomic Forum and the An-
nual Bilateral = Summit
between Prime Minister Na-
rendra Modi and Russian
President Vladimir Putin in
Vladivostok next week,
sources in the know of the
development told The
Hindu.

“It’s a combination of pro-
ducing assets and discovered
assets that will be put on pro-

Money in oil: There are huge opportunities for investments in oil and gas in Russia. Russian
investments will help change India into a gas-based economy, says the Oil Minister. =reuters

duction soon. We need to
see what kind of fields are
likely to be clubbed [into]
these assets. So, it is prema-
ture to talk about reserves
and valuations, but we are
putting in our expression of
interest,” a source said.
Minister for Petroleum
and Natural Gas and Minister

Mondelez to strengthen
presence with Oreo

Ties up with ice cream brand Cornetto

INDRANI DUTTA
KOLKATA

Mondelez India Private Ltd.
(formerly Cadbury India
Ltd) is focussing on the Oreo
brand and its variants to
strengthen its presence in
the Indian biscuit market,
according to Sudhansu Nag-
pal, director — marketing
(Biscuits) Mondelez India.

“We forayed into the bis-
cuit category in 2011 with
Oreo and since then, India
has emerged as one of the
top three markets (after USA
and China) for the brand by
volume,” he told The Hindu.

Oreo’s launch in the
cream biscuit segment was
followed by the launch of
Bournvita biscuits in 2016.
In 2019, it launched Bourn-
vita Banana & Oats in the
breakfast segment.

Mr. Nagpal said that the
company was among the
top five players in the cream
biscuit segment, which ac-
counted for about 25% of
the total organised biscuit

market. Till June, it grew fas-
ter than industry rates with
a 1.8% overall market share.
The company, however, was
not willing to comment on
the impact of the slowdown.
While sales in wurban
areas have been the compa-
ny’s strength, it forayed into
the rural market 18 months
ago with %5 and 10 packs,
besides adding to the num-
ber of distribution points.
He said that in a brand ex-
tension exercise, Mondelez
had tied up with ice cream
brands to launch products
like Cornetto-Oreo, offering

“unconventional flavours
and formats” in the biscuit
category.

It has already launched
products through such a
partnership with Hindustan
Unilever. The company has
also drawn up plans to tap
into the gifting segment dur-
ing the festive season. This
facility is available through
e-commerce sites as well as
the company’s website.

of Steel Dharmendra Prad-
han is already in Russia with
a delegation of Indian oil
firms and Indian Oil Corpo-
ration Ltd. chairman Sanjiv
Singh for exploring partner-
ships with Russian firms. In-
dian firms are expected to in-
vest in Russia’s upstream
sector while Russian firms

are expected to invest in In-
dia's downstream sector. Mr.
Pradhan met Russia’s energy
minister Alexender Novak
and discussed Indian firms’
interest in investing more in
Russian oil and gas fields.
“Discussions [helped] recog-
nise that there are still enor-
mous opportunities for in-

vestments in oil and gas
assets in Russia, and Russian
investments in new initia-
tives launched [will help]
transform India into a gas-
based economy through
CGD, LNG terminals and use
of natural gas in transporta-
tion,” Mr. Pradhan tweeted
after meeting his Russian
counterpart.

Mr. Pradhan also met Rus-
sian Deputy Prime Minister
Yuri Trutnev and discussed
further cooperation in sourc-
ing of crude oil from Far East
of Russia.

D. Rajkumar, chairman,
BPCL, said, “We are keeping
some money [aside] for in-
vestment in upstream assets.
As far as Russia is con-
cerned, out of our $1 billion
investment, we have reco-
vered $340 million in the last
three years by way of divi-
dend, after accounting for
capex and opex.”

Indian energy companies
have so far invested close to
$10 billion in acquiring
stakes in hydrocarbon assets
in Russia.

L&T Construction to build
Mumbai’s second airport

Step-down subsidiary of GVK awards 36,200 crore project

LALATENDU MISHRA
MUMBAI

Navi Mumbai International
Airport Private Ltd.
(NMIAPL), a step-down sub-
sidiary of GVK, has awarded
the engineering, procure-
ment and construction
(EPC) contract for the green-
field Navi Mumbai Interna-
tional Airport to L&T
Construction.

L&T had built the iconic
Terminal 2 of the existing
airport of Mumbai and also
undertook the airport’s re-
construction work spanning
several years even while the
airport was fully functional.

According to people in
the know of the develop-
ment, the order is worth
about 36,200 crore. The
companies had not specified
the size of the order.

It would take about 30
months from now to com-
plete the project which was
originally intended to be op-

A Facebook-like platform that
connects small firms globally

GlobalLinker allows SMEs to network with peers, clients

ASHISH RUKHAIYAR
MUMBAI

At first glance, the Global-
Linker portal looks just like
Facebook. Once logged in, a
user will find posts from en-
tities that he is connected
with, his network of connec-
tions, notifications related to
his posts, likes and com-
ments, among other things.

There is just one diffe-
rence, though. GlobalLinker
is not a social media plat-
form for individuals to share
updates about their life. It is
a dedicated portal for small
and medium enterprises
(SMEs) where such entities
can network with peers and
potential customers while
marketing their products
and services.

“Facebook is the world’s
biggest social media plat-
form for individuals and we
intend to become such a
platform for SMEs,” said Sa-
meer Vakil, one of the three
co-founders of the company.

“But, our mission and
purpose is totally different.
We want SMEs to come and
talk about their businesses
and services. They can con-
nect with potential clients or
peers to grow their business-
es,” added Mr. Vakil, who
has earlier worked with Citi-
bank and MasterCard.

SMEs from 5,934 cities
Interestingly, if the numbers
are anything to go by, then
GlobalLinker has indeed
found flavour in the vast
SME community.

Launched in 2015, Global-

Sameer Vakil

Linker currently has more
than 2.65 lakh SMEs regis-
tered on its platform. Furth-
er, these SMEs come from
154 different countries or
from 5,934 cities across the
globe.

More importantly, the
SMEs are able to unlock va-
rious benefits by being a part
of the GlobalLinker
community.

To start with, there are
more than 100 offers on pro-
ducts and services offered
by member SMEs. Compa-
nies from various sectors
have even formed sub-
groups to have very focussed
engagements.

Promoters of companies
also regularly write on issues
related to their sector or bu-
siness environment to have
an interactive discussion
with fellow promoters.

“SMEs have written and
contributed more than
2,500 articles on GlobalLink-
er, initiated 25,000 discus-
sions and created more than
365 different groups on the
platform,” said Mr. Vakil,

SME:s have written
and contributed
over 2,500 articles
on the platform

SAMEER VAKIL
Co-founder, GlobalLinker

C

while adding that over a mil-
lion connections have been
made between SMEs on the
platform.

Mr. Vakil, along with Sum-
mi Gambhir and TJS Varad-
han, founded what he calls
an algorithm-based match-
making and business net-
working platform, which
currently has SMEs across
39 industries and 208 sub-
industries with the highest
representation from the
food and beverage sector fol-
lowed by construction and
real estate.

At a time when a digitised
or online presence is consi-
dered a necessary ingre-
dient for business growth,
GlobalLinker allows mem-
ber SMEs to create a free e-
commerce store apart from
helping them create digital
business cards, digital busi-
ness profiles and also a digi-
tal product catalogue.

Apart from India, local
versions of GlobalLinker are
live in Thailand and Philip-
pines. Going ahead, the
company is eyeing a pre-
sence in regional associa-
tions such as South Asian As-
sociation for  Regional
Cooperation (SAARC), Asso-
ciation of Southeast Asian
Nations (ASEAN), European
Union (EU) and North Amer-
ican Free Trade Agreement.
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erational by 2019. A complex
process of hill-cutting, land-
levelling and land-filling of
marshy land, including man-
groves, is believed to have
delayed the project.

The project also had to
wait for the relocation of sev-
eral thousand project-affect-
ed people. This project is be-
ing implemented in a public
private partnership format
between State government
arm CIDCO and GVK, which
operates the existing airport
of Mumbai. GVK had bagged
this project through a com-

NCLAT junks
SEBI plea
against Assam
Company

SPECIAL CORRESPONDENT
CHENNAI

The National Company
Law Appellate Tribunal
(NCLAT) has dismissed a
Securities and Exchange
Board of India (SEBI) plea
against the resolution plan
approved by the Guwahati
Bench of the National Com-
pany Law Tribunal (NCLT)
for the Assam Company
(India) Ltd.

Last year, the NCLT had
approved a resolution plan
filed by BRS Ventures In-
vestment Ltd. for the reviv-
al of Assam Company. As
part of the plan, the firm
announced delisting its
equity shares. Against this,
the SEBI moved NCLAT
and stated that on the alle-
gation that Assam Compa-
ny and others were a shell
company, an investigation
was on and it passed an in-
terim order in December
2017 directing the appoint-
ment of an independent fo-
rensic auditor to verify fi-
nancial irregularities.

The firm had challenged
the probe before the Gau-
hati High Court, which had
set aside the investigation
in March, 2019. SEBI had
preferred an appeal before
the division bench of the
high court; however, no or-
der of stay had been
passed in the said case, it
added. The NCLAT said the
appeal by the regulator
was not maintainable in
the absence of any viola-
tion of the provisions of the
code or any existing law or
material irregularity.

petitive bidding process. In
NMIAPL, CIDCO holds 26%
equity while the balance 74%
is with GVK. The project is
estimated to cost 16,000
crore.

The scope of the order
covers cut and fill works, ter-
minal works, including de-
parture and arrival fore-
courts, airfield development
works (a 3,700 metre-long
south runway, apron sys-
tems, taxiway systems, air-
field ground lighting and
other facilities), landside fa-
cilities (roads, multi-level car
parking), utilities and sup-
port facilities.

The planned passenger
terminal building will initial-
ly handle a capacity of 10
million passengers per an-
num (MPA). The project will
subsequently be enhanced
to handle 20 MPA. This will
go a long way in decongest-
ing the existing airport that
is almost saturated.

Fewer takers: The passenger vehicle demand trend remains
weak across major markets. =B.VELANKANNIRAJ

Auto sector sees slow
start to festive offtake

‘Enquiries-to-sales conversion weak’

LALATENDU MISHRA
MUMBAI

The weeks prior to the onset
of the festival season seem
to have remained subdued
for the automobile sector,
with analysts seeing a slow
start to festive offtake.

“Our recent interaction
with leading two-wheeler
(2W), passenger vehicles
(PV) and commercial vehi-
cles (CV) channel partners
in key markets of Delhi,
Maharashtra, Kerala and Ra-
jasthan indicated no signs of
demand recovery as enqui-
ries-to-sales conversion con-
tinues to remain weak year
on year,” said Deep Shah, re-
search analyst, and Poorvi
Banka, research associate,
Institutional Equities, Prab-
hudas Lilladher Pvt. Ltd.

“However, with the onset
of key September festivals
like Ganesh Chaturthi in
Maharashtra and Onam in
Kerala, there has been an in-
crease of 5-8% in retail sales
(especially in PV and 2W
segments), while CV sales
continue to remain weak,”
they said.

In the PV segment, the
euphoria around new pro-
duct launches is driving en-
quiries. Though the PV de-
mand trend remained weak
across major markets, with
enquiries-to-sales conver-
sion even weaker for exist-
ing models, recent launches
such as Hyundai Venue, Kia
Seltos, MG Hector and Suzu-
ki XL6 have helped bring
footfalls to showrooms.

“The average inventory
levels for most PV players
remained at 25-30 days (sta-
ble month-on-month) ex-
cept for Tata Motors, where
it is still higher at 35-40
days,” Prabhudas Lilladher
analysts said.

“PV sales in key festive
States like Kerala is witness-
ing 5-8% MoM recovery in
bookings, led by onset of
Onam festival. Our interac-
tion with channel partners
indicates there was no sig-
nificant impact of floods in
Kerala except in a few re-
gions of northern Kerala,”
they said.

In the two-wheeler seg-
ment, inventory still re-
mained high despite contin-
uous correction. “While
demand continues to re-
main weak in major mar-
kets, we note 5-8% volume
recovery in rural pockets of
Maharashtra. However, in
tier 2 cities like Pune there is
still no sign of demand re-
covery even for the Ganesh
festival yet, as volumes are
down 10-15% YoY (festive to
festive) so-far,” the analysts
said, adding the CV segment
remained impacted on ac-
count of weak freight
availability.

The slump has also im-
pacted the luxury vehicle
and super bike segments.
“The ongoing economic
slowdown in India and
slump in the automobile
market has also impacted
the super bikes segment as
people are deferring pur-
chase decisions. We hope
things will change with im-
proved liquidity during the
festive season,” Ajinkya Fi-
rodia, managing director,
Motoroyale Kinetic, said on
the sidelines of the launch
of MV Agusta Turismo Ve-
loce 800 in Mumbai.

The automotive compo-
nents sector will also conti-
nue to suffer and the sec-
tor’s revenue growth is
expected to be halved in
next two fiscals, according
to Crisil.
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USISTEF

USD 400,000

and innovators with:

idea stage
* High societal impact

2-3years

% United States-India Science and Technology

Endowment Fund

T4

"Commercializing Technologies for Societal Impact”

The governments of India (through the Department of Science & Technology) and the United
States of America (through the Department of State) have established the United States - India
Science & Technology Endowment Fund (USISTEF) for the promotion of joint activities that
would lead to innovation and technopreneurship through the application of science and
technology. The Endowment Fund activities are implemented and administered through the
bi-national Indo-US Science and Technology Forum (IUSSTF).

CALL FOR PROPOSALS

The fund aims to select and financially support
promising joint U.S. - India entrepreneurial
initiatives that address the theme of
"Commercializing Technologies for Societal
Impact" through a competitive grants program.

Grant Size up to INR 2.50 Crores or approx.

*All grants are awarded in Indian Rupees (INR)
only and subject to prevailing exchange rate.

Bi-national Indo-U.S. teams of entrepreneurs

* Innovative product or technology, beyond the

« Significant potential to commercialize within

ups;or

Empowering Citizens: Supports efforts to
reduce the digital / technology divide. This
could include information and communication
technologies with societal impact in areas
such as water, agriculture, financial inclusion,
and education,among other areas.

For more information visit

www.usistef.org | www.iusstf.org

* Proposals mustinclude a minimum of one
* partner each from India and the U.S.
* The Bi-national teams caninclude:
I. Incorporated companies including start-

II. Non-incorporated entities;or

lll.Individuals or consortia from academia,
government laboratories non-government
R&D institutions.

Priority Areas

Healthy Individual: Supports the development
of affordable biomedical devices, diagnostic /
preventive / curative measures, or food and
nutrition products to improve health.

IUSSTF

Submission Deadline: October 15, 2019
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