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» Vehicle Scrapping
Policy in Works: Gadkari
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BETPrime.com

Inside KKR's $200 million acquisition
of EuroKids

Three yearson, RERAremainsan
under-construction project
What can make or break affordable housing
BRANDS & COMPANIES»+ 13

Inside story

Divergent GST, IBC Mechanisms
Leave Stressed CosinaBind
Companies undergoingresolutionare in abind.
While GST software doesn't allow them to pay
currentor future taxes without clearingdues
from earlier years, under IBC, thetax depart-
ment has towaituntil all creditors get their dues
beforebeginning recovery.

Brands & Companies»» 13

Chinato Remove
Several US Goods
from Tariffs List

a ¥
China on Wednesday said it would
sparea number of US products from
punitivetariffsinwhatisseenasan
olive branchby Beijing in the pro-
tracted trade war ahead of high-level
falks next month. However, the goods
donotinclude big-ticketagricultural
items that could be crucial to the
ultimate success of anyagreement
between the twosides.»» 15

Dalmias Put in Bid for Emami's
76,000-crore Cement Business
Puneet Dalmia-led Dalmia Cement hasputina
bid toacquire the cement business of Emami
Group. Thoughit held talks with funds such as
CPPIBand Piramal-Bainfor a joint bid, it has
decided togo solo and finance thedeal internally.
Money Matters »»9

IndiaWants RCEP Mechanism
Against Import Surgefrom China
India is batting for a special mechanism inthe
Regional Comprehensive Economic Partnership
tradeagreementbeing negotiated among 16
Asia-Pacific countries, whichwill help it protect
itself from sudden surgesin Chinese imparts.
Economy: Macro, Micro & More»» 11
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Hong Kong Stock Exchange
39 B for London Rival

AROUND THE WORLD»» 15

PART OF PROPOSED HOUSING SECTOR PACKAGE

FundonCardsto
Offer Guarantee
for Home Loans

Boost for Housing

Pal:k_agefur

Egcutﬂpsoon Fund forhousingwould ~ Toimprove their
SEClOTS00n | provideguaranteefor  creditrating
Govtkeento | homeloans m
spurbuying, | willboost eligibility of  interestrates
g:‘t‘:e ool S Aguarantee would

provide comfort to
banks, boost lending

Govtmove to back
borrowers otherwise
ineligible due to
poor credit rating

Deepshikha.Sikarwar
@timesgroup.com

New Delhi: The governmentis
considering a fund that will
provide guarantees for those
who won't otherwise be eligib-
1e for a housing loan, allowing
them to borrow funds to acqui-
reahome, saida senior finance
ministry official. It's being en-
visagedaspartof apackagebe-
ing prepared by the govern-
ment to help the housing sec-
tor, which is burdened by hea-
vy debt, stalled projects and
unsold homes.

“This fund would essentially

support borrowers whoare not
rated well and not eligible fora
loan from a bank,” the official
told ET. A guarantee couldalso
help lower interest rates for
those otherwise eligible for lo-
ans. Thegovernment is alsoex-
amining the feasibility of a
stressed asset fund under the

package,
L which will help
The credit complete stal-
enhancement  led projects.
fund could A borrower
bring more will be able to
buyers Into availof thegua-
the housing rantee from the
market proposed fund

for a small fee,

the official said. This could aid
those without steady income
flows and credit histories to be-
come eligible for loans. This
segment has traditionally reli-
ed on the informal sector for
credit that comesata high cost.

GoviKeenon Reviving Housing »» 10

Investors Turn to
Bonds, PO Schemes

Investors have turned
totraditional products

like government bonds
and post office deposits follow-

inga cutinbank FDrates.»» 7
IR

CG Power Fails to Get
3200-cr Working Capital

Agenciesto Track
End-Use of Funds

PN Lendersareropingin
monitoringagenciesto
track end-use of funds
to prevent promoters from si-
phoning off bank loans. »» 13
RO RO

Banks not keen to lend

as govt agencies step
up probe into alleged

wrongdoings in company

Voda Idea Plans to Bundle
Broadband with Top-end 4G Plans
Voda Idea is looking to selectively bundle fast
home broadband services withits top-end 4G
postpaidand prepaid plans inabid to scaleupits
unit You Broadband and take on Jio and Airtel.
Brands & Companies»» 13
TN
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The Long Hunt for Top Talent at India Inc

Cos taking twice the time as adverse economic climate and tech disruption take toll

Arecent CEO search for a passenger
car maker took a year to be finalised.
The company, with a turnover of half a
billion dollars, was lookingata candi-
date withexpertise in R&D, designand
stylingalong with a strong operations
background. It interviewed eight candi-

PrachiVerma Dadhwal
& Rica Bhattacharyya

New Delhi | Mumbai: Jobpostingsfor
topexecutives are taking twice aslongto
decide than they did a year agoas compa-
nies cope with factorssuch as an adverse
economicclimate and technology dis-
ruption that are under mining business
models, according to search firms.

That Perfect Fit

NOHURRY CONTRASTING FORTUNES
Adverse economic climate | Impacted sectors like
&techdisruptionshaking | auto, telecom, pharma

up business models and industrial taking
Coswanttobemoresure | the longesttime

in selecting top talent Ecommerce,
Evalvatingmore | consumer Internet
candidatesthantheydid | @ndnew-agecosas
earlier quick as ever

Saloni Shukla & KalaVijayraghavan

Mumbai: Banks are reluctant to give
working capital loans to cash-starved
CG Power as government agencies step
up investigation into alleged wrongdo-
ings that have led to the sacking of its

chairman Gautam Thapar.
Three peopl

ans, hasdrawn a blank so far.

“We have already burnt our fingers
with the company. And now, its top ma-
nagement is being investigated by the
ministry of corporateaffairs. Withearli-
erloans turningbad, itdoesn’tmake sen-
se to take on additional exposure,” said
anofficial aware of the development.

e aware of the develop-
ment told ET that the CG Power board,
‘whichhad sought nearly z200 crore of lo-

Window Closed
Lendersto Banks not keen to lend
CG Power tofraud-hit company
e\:]n%ing G Power has adebt
capital or24,000cr
loans _—
Lack of funds could
CGPower adversely impact
hadsought | the company
3200cr

WA (1

Corporate governance violations surfa-
cedat CG Power and Indusirial Solutions
over the pastmonth, with a board-led pro-
be revealing wrongdoings by its current
and former employees. The probe found
that these employees had allegedly un-
derstated liabilities and advances made
torelated parties while pledging assets of
the company without permission.

SPORTS: THE GREAT GAMES»»> 16

MAKING GOOD THE GIVING PLEDGE

Premji SellsZ7,300 Crore

Shares in Wipro Blle?Ck

Money to be used to
boost philanthropic
initiatives of Azim
Premji Foundation

Our Bureau

Bengalurn: Azim Premji and
the promoter group of Wipro Lid
have sold stock worth over a bil-
lion dollars (27,300 crore) in the
buyback programme announced
by India’s fourth-largest I'T servi-
ces company. The bulk of the
funds will likely be used to boost

b
Cash for Pledge Analystssay
large chunk
of cash raised
by Premiji
would go for
foundation's

Azim Premji has
pledged$21bto
philanthropy

Azim Premji and entities
controlled by him sold

2246 m shares work

the philanthropic initiatives of

India’s most generous billionai-
re whose eponymous foundation
is one of the five largest private
endowments in the worldand the
biggest in Asia.

‘Wipro sald on Wednesday that
its founder-chairman and entiti-
es controlled by him had sold
224.6million shares in the recent
share buyback programme, amo-
untingto about 3.96% of the total
equity stake held by them.

In March, Premji had gifted all
the earnings from 67% of Wipro
shares—then valued atoverzl.45
lakh crore, or $21 billion — to the
Azim Premii Foundation.

‘Money togo Into Corpus’ »» 10
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Adani’s Surprise Dive into Sub Waters

THE CONTRACT
Building 6 next-gen substhatwill
be able tostay underwater for long

THE CONTENDERS

L&T, Mazagon Hindustan
Dock, Adani Shipyard has
(Group and also putin
Reliance Naval | standalone bid
Adani does not ownshipyard, may
tie upwith Hindustan Shipyard

MeD to checkbids on

technical and financial parameters
Adani Group now a contender in all
top mega defence acquisition plans

Group putsin

last-minute bid for
navy'sz45,000-cr
submarine project

Manu.Pubby@timesgroup.com

New Delhi:Inalast-minute ent-
ry. the Adani Group submitteda
bid for the 745,000-crore Indian
Navy submarine project, taking
other contenders by surprise
for what is the largest ongoing
Make-in-India initiative in the
defence sector:

The much-awaited contest was
expected to be a faceoff among
traditional contenders such as
Larsen and Toubro (L&T), Maza-
gon Dock Shipbuilders Lid
(MDL) and Reliance Naval and
Engineering Lid, all of which
ownshipyards. The Adani Group
does not currently own an active
shipyard, which is why the bid
hascomeasasurprise.

Those familiar with the details
told ET that the Gujarat-based
group could float a special purpo-
se vehicle (SPV) with state-0w-
ned Hindustan Shipyard (HSL),
which has experience in subma-
rinerepairs and overhauls.

HSL's Standalone Bld » 10
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How Smith Redefined
the Art of Batting
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NEW-LOOK PMO

) o

[
PK Mishra
is Principal

Secy to Modi

PK Sinha appointed
principal adviser to PM

Our Bureau

New Delhi: Pramod Kumar Mish-
Ta was appointed principal secre-
tary to Prime Minister Narendra
Modi on Wednesday, succeeding
Nripendra Misra. Former cabinet
secretary Pradeep Kumar Sinha
wasappointed principal adviser to
theprime minister; a new post.

Mishra, who had been additio-
nal principal secretary to the PM
since 2014, was promoted after
Misra sought to be relieved of his
duties. Mishra served as princi-
palsecretary to Modiwhen hewas
Gujarat chief minister between
2001 and 2004.

Sinha's appoint-

A MAN OF mentorder did not
T say whetherhe wo-
»» PAGE 2 uld be given the
status of a cabinet

minister like his senior counter-
parts in the Prime Minister’s Offi-

ce— PK Mishraand national secu-
rity adviser Ajit Doval. But a se-
nior official told ET that “such a
decision could come in the next
few days”. Both Mishraand Sinha
willreport to the prime minister.
Officialssaid it was notclear who
the new additional principal se-
cretary to the PM will be or if that
post will continue, given no repla-
cement for Mishra was announ-
ced. The PMO website omitted the
designation of additional princi-
pal secretary in the updated 1ist of
officials on Wednesday In the list,
Sinha was placed third, after PK
Mishra and NSA Ajit Doval.

More Lenders to Convert Shares Into Equity »» 10

WILL APPROACH HIGHER COURT, SAYS SAJJAN JINDAL

JSW to Seek Immunity from Bhushan Claims
JSW Steel chairmanSajjan Jindal said his company will approach ahigher
court to seek immunity against claims arising from alleged money laundering
frauds at Bhushan Power & Steel, which Jindal has offered tobuy forz19,700
crore. "Wewanta neatand clean company,” Jindal told Vatsala Gaur. »» 10
I

dates beforeclosing the search.

“Normally, companies would inter-
view about five candidates but now
firms are scanning alarger pool of

theirscope.

They arerisk-averse.”

around10 or even more candidates,”
said R Suresh, founder of Insist, a
boutigue CXO search firm. “This isdue
to uncertainty every businessis facing
nowadaysresulting from technology
disruption, complexitiesin product
mix and overall slowdown.”

CEO and CX0 searches aregetting
inordinately delayed with uncertainty
shrouding most businesses and digital
disruption hittingbusiness models
across sectors. Risk appetite isalso low
among most companies, forcing them to
goslowonsearches while widening

“Companies are making sure that the
(departing) CEOs serve the notice
period until they find a fit candidate,”
said Uday Chawla, managing partner,
Transearch India. “In the current
market conditions, everyone is scepti-
cal, cynical and cautious... Sothefirms
are taking more time for due diligence.

Cos MorePicky »» 10

llustration ANIRBAN BORA

SIMPLICITY in

(GREATNESS

on B. K. Birla

‘THE GOAL ISN'T TO LIVE FOREVER, THE GOAL IS
TO CREATE SOMETHING THAT WILL.

Available on hOtStal'

B. K. Birla, a great Indian patriot and the grand patriarch of the Birla family

was a beacon of inspiration. An austere and compassionate man, he
embraced capitalism rooted in Gandhian values. Termed as a visionary
genius, he created a business empire, elegantly combining business acumen
with unfaltering ethics, underlined with extracrdinary humility and legendary
philanthropy; leaving behind a legacy of humanitarianism and benevolence.
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POWER OF COUNCILS Legislate on roads, bridges, education, husbandry, fisheries, employment, irrigation, health

Ladakh may Get Autonomous Tribal

'HIRD
EYE
‘Carry Your
Oown Bag’
Campaign

Bhopal Municipal Corpo-
ration has come up with
an Innovative solution to
discourage plastic use.
under Its campalgn —
#CYOB (CarryYourown-
Bag) — the municipal
body has now asked
people to bring thelr old
clothes and get carry
bags stitched for free.
women tallors have been
posted at prominent
market places to offer
this facllity under the
Swachh Misslon.

|

No ‘Doctor’
Before <=
Name _ (|25

C
7

A union minister's office
has asked different de-
partments under the min-
Istry not to prefix ‘doctor’
before the minister's
name In officlal communi-
catlons. The request has
left many puzzled because
the minister was never a
doctor by professlion.

[ ]
Getting a

Itis arare sight indeed
[0 see Supreme Court
Judges poring over old
documents, maps, books
and exhibits through
thelr magnifying lens.
Justice SA Bobde was
first seen using It to de-
clpher the fine print.
Justice DY Chandrachud
was also seen borrowing
the magnifying lens
from [he court masters
o examine some docu-
ments. Both are Inciden-
tally bespectacled. No
one has seen CJI Ranjan
Gogol or Justices Ashok
Bhushan and S Abdul
Nazeer use the lens so
far. Lead counsel for the
waar Board, Rajeev
Dnhavan, thougn con-
fessed: “1also have a
lens. But It's not as fancy
as your lordships.”

Expanding Cooperation

Prime Minister of Saint
Vincent and the Grenadines,
Ralph Gonsalves, with
external affairs minister
S Jalshankar in New Delnl
onWednesday -am

gi g 3 a.."-. .
Vg PR

Coundil

Nidhl.Sharmaztimesgroup.com

New Delhi: The National
Commission for Scheduled Tribes
has recommended that the Union
Territory of Ladakh be includ-
ed in the Sixth Schedule of the
Constitution. Ifthe recommenda-
tion made to the home and tribal
affairs ministries is accepted,
tribes in the UTs will secure the
right to constitute autonomous
district councils and regional
councils thathave powerstolegis-
late on issues of local importance.
Such laws will, however, require
the lieutenant governor's assent.
Tribal councils in states under
Schedule VI have powerstolegislate
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. Assam, Tripura, Mizoram and Meghalaya are in the

™ S5ixth Schedule. Bestowing the status to Ladakn
‘would require a constitutional amendment

LADAKH WILL BE THE ONLY UT IN SIXTH SCHEDULE

Overall, the tribal population of Ladakh Is 97%. -, o
The step would go a long way In addressing

asplrations of the tribal people: An NCST officlal

~ Scheduled Tribes account for
Figures I

Len [N 66.8

on subjects such as roads, bridges,
primary and secondary education,
animal husbandry, fisheries, so-
cial security, employment, minor
irrigation and public health. The
NCST recommendation was made
on Wednesday at a full commission
meeting after three meetings with
ministries of home, tribal affairs

PAKISTAN TRYING HARD FOR URGENT
DEBATE OR A PRESIDENTIAL STATEMENT

India Hoping to
Retain Support at
UNHRC till Sept 19

DipanjanRoy.chavanury
@timesgroup.com

New Delhi: India hopes to keep its
support intact at the UN Human
Rights Council (UNHRC) till
September 19 by when Pakistan
needs to make moves to influence
the authority to pass a resolution
orlaunchastatementon Kashmir

Pakistanistrying hard toeither
movean Urgent Debate andasub-
sequent resolution or a UNHRC
Presidential Statement orajoint
statementon its Kashmir narra-
tive, ET has learnt.

Islamabad has so far been un-
suceessful in securing the neces-
sary support in the 47-member
eouncil to fructify any of these
moves, New Delhi, however, stays
cautious and is observing
Islamabad’s every move closely.
The government is hoping to
blunt moves by Pakistan in
Geneva to bring Kashmir to the
UN General Assembly agenda if
itfails to pass a resolution in the
UNHRC session, ET has learnt.

India is in touch with its part-
ners in the council and hopes
that their support to its argu-
ments would remain intact. On
Tuesday, Pakistan's three at-
tempts — a statement by its for-
eign minister, an appeal to the
0IC and an appeal on behalf of
58 countries —failed. The claim
onbehalf of 58 countries didnot

bR

PASSENGERS TO GET FOOD ITEMS, BEVERAGES IN KULHADS,
GLASSES, PLATES; MOVE TO BENEFIT KUMHAR COMMUNITIES

Kulhad Pe CharchaAcross
400 Railway Stations

have any basls, EThaslearnt.
“The decision was taken hy our
Parliament. These were sover-
eign decisions... (and) India’s in-
ternal matter. Basic services are
being eased gradually. My gov-
ernmentis taking affirmative ac-
tion by adopting progressive poli-
cles,” sald MEA (East) secretary
Vijay Thakur Singh, who led the

Indian delegation to Geneva.

“Progressive policies will now
Dbe fully applicable to Jammu &
Kashmir and Ladakh. These will
end gender discrimination, bet-
ter protect juvenile rights and
make applicable
rights to educa-
o tion, Information
Y and work,” she
sald. “No country
can expect inter-
ference in its inter-
nal affairs and cer-

tainly not India.”
In a desperate
move, Prime
zaffarabad Minister Imran
onFriday Khan on
Wednesday &an-
nounced thathe would hold arally
in Muzaffarabad on Friday. At
least 22 people were arrestedata
pro-independence protest in PoK
after clashes broke out between
authorities and demonstrators
near thevillageof Tatrinote, about
80km south of the in Pakistan-
occupied Kashmir (PoK) capital,

andclose tothe Lineof Control.

Pakistan
Prime Min-
Ister iImran
announcesa
raily In Mu-

B S et e g

Anubhuti.Vishnol@timesgroup.com

New Delhi: The Centre has issued
specific Instructions that “terra-
cotta products like kuthads, glasses
and plates” be used across 400 rail-
way stationsfor servingfood items
andbeverages to passengers.

The move comes days after Union
MSME minister Nitin Gadkaril
wrote to railway minister Piyush
Goyal requesting that 500 railway
stations be asked to replace plastic
items with terracotta products.

Inan order issued on September 9,
the Rallway Board has directed all
principal chief commercial manag-
ersof thezonal railwaysand IRCTC
CMD “tofurther proliferate the use
of locally produced environment-
savvy terracotta products like kul-
hads, glasses and plates for serving
catering items at 400 railway sta-
tions”. Theorder is tobe implement-
ed ‘with immediate effect’.

and law and justice. If included,
Ladakh will be the only UT in the
Sixth Schedule. Assam, Tripura,
Mizoram and Meghalaya are in the
SixthSchedule. Bestow ingthestatus
to Ladakh would require a constitu-
tional amendment. NCST, a statuto-

Tribes, was entrusted with the re-
sponsibility of examining the status
oftribals inLadakh by the Centre.
The NCST held detailed delib-
erations on the percentage of tribal
population in Ladakh before mak-
ingthe recommendation. Scheduled

ry constitutional body to safeguard Tribes account for 66.8% in Leh,
socio-culiural righis of Scheduled 73.35% in Nubra, 97.05% in Khalsti,

=
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NCST Plan is Accepted

83.49% in Kargil, 89.96% in Sanku
and 99.16% in Zanskar. “Overall,
the tribal population of Ladakh is
97%. Thestep wouldgoalongway in
addressing aspirations of the tribal
people,” an NCST official said.

The NCST said the autonomous dis-
trictcouncilsof Mizoram, when it was
aUT,had helped inmitigating the gen-
uine aspirations of people. Inclusion
of Ladakh in Schedule VI would help
in democratic devolution of powers,
promotion of distinet culture of the
region, protection of agrarian rights,
includingrights onland and enhance-
ment of transfer of funds for speedy
development of the UT. The primary
STsin Ladakh are Balti Beda, Bot (or
Boto), Brokpa(or Drokpa, Dard, Shin),
Changpa, Garra, Monand Purigpa.

ET' NEWSMAKER

PK MISHRA Principal Secretary to PM Modi
Ability to ‘Harmonise Conflicting
Elements PK Mishra’s Strength’

Aman.Sharma@timesgroup.com

New Delhi: PK Mishra, who was
on Wednesday appointed princi-
pal secretary to Prime Minister
Narendra Modi, is known as a
self-effacing bureaucrat of integ-
rity, few words and who is thor-
ough with his files.

Unlike his predecessor Nripendra
Misra, whoworked with Modionly
after hebecame PM in2014, Mishra
was the Gujarat chief minister's
principal secretary in 2001. While
Misra helped Modi navigate
through the bureaucratic maze of
Delhi in 2014, Mishra did the same
1n2001, when Modibecame CM. By
making Mishra his additional
principal secretary in 2014, Modi
chose the 1972-batch IAS officer
whohasadoctorate in economics,
for the challenging task of freeing
central appointments of lobbying
and undue influence.

One of the hallmarks of
Mishra’s tenure
was thatnever was
there a leak on ap-
pointments before
the official an-
nouncement. All
files for the

AHALLMARK
PPN Oneof the
hallmarks
of Mishra's
tenure as addition-
al principal secre-
tary — never was
there a leak on
appointments
before the official
announcement.
He introduced a
360-degree as-
sessment system

‘Integ-

rity mat- Appointments

tersmost Committee of

torhlmas Cabinet passed

peoplewitn through Mishra's

highinteg- desk and he intro-

rity arevitap duced a360-degree

for govt' assessment sys- f|f'
tem to identify bu- -

reaucrats for positions.

“Integrity matters most foré /' \
him as people with high in- \ §
tegrity are vital for the govern-» —

ment,” a senior official who
worked with Mishra told ET.
At times, when the media ac-
cused the PMO of favouring of-
ficersfrom Gujarat or Mishra's
home state, Odisha, during ap-
pointments, he made officials
counter them with facts.
Mishra also played a Key role in
Cabinet reshuffles and selec-
tion of Padma awardees.

The PM has immense faith in
Mishra’s ability to “harmonise

conflicting elements— people or
situations,” said a senior offi-
cial. He cited events of 2017,
when there was a perceived dif-
ference between the government
and RBI governor Urjit Patel
over lowering interest rates and
when chief economic advisor
Arvind Subramanian critiqued
the RBI. “Mishra was asked to
resolve the situation and he
cleared any misunderstandings
over the CEAS comments over
lunchwith Patel at the RBI head-
quarters, where he was accom-
panied by the cabinet secretary
and financial services secre-
tary,” the official said.

Mishra is credited with the crop
insurancescheme when he was ag-
riculture secretary during Sharad
Pawar’s tenure in UPA-I. Both UPA
and Modi government adopted his
idea, with the improved PM crop
insurance scheme launched in
2016. Many saw him as the ‘scholar
In PMO’, given his love for agricul-

ture, economy and

disaster manage-

b ment. He first came
across Modl as addi-

tional secretary of

Gujarat’s disaster

Disaster management han-
manage- dlingreconstruction
mentre- work after the 2001

malnshls  Bhuj earthquake.
favourite  Disaster manage-
toplcof ment remains hisfa-
alscusslon  vourite topic of dis-
to date cussion todate.
Mishra hasbeena
stickler for hierarchy. Anofficial
said that while Nripendra Misra
often said he and Mishra almost

had the same status, the latter
would make it a point to go to
Misra's room as the ‘second-in-
command’ to duly inform him of
all important matters he needed
to know. “When you acquire so
much power, you can become
high and mighty but heisnot. He
returns calls and replies to mes-
sages. He would never cross the
line set by the PM or jump the
gun. No wonder the PM has ele-
vated himto thisstatus,” asenior
official told ET.

LeT TERRORIST GUNNED DOWN

All Landlines Made
Operationalin Valley:
J&K Administration

Authorities: Restrictions
on mobile and Internet
connectivity will
continue for now

RahulTripathl@timesgroup.com

New Delhi | Srinagar: Alllan-

A ' dline connections have been re-
stored in the Kashmir Valley, the
Among the stations expected to  themovementkeepinginmindtheloca- J&K administration claimed on

switch to terracotta are six in New
Delhi, 18 in Rajasthan, 25 in Punjab,
over40in UP231n Bengal, 25 in Bihar,
19InMaharashtra, 23InGujarat, 6In
Kerala, 8 in Andhra, 4 in J&K and
Leh, among others, ET haslearnt.
The Khadi and Village Industries
Commission(EVIC)was thefirsttopro-
posethislast year when itstarteda pilot
‘Kulhad’ project at Varanasi and Rae
Barelistations KVIChasalsosuggested
that over 200 stations should promote

GEARINGUP FORTHE JOB
KVIC's Kum-
har Sashakti-
karan Yojana,

launched in June 2018,

iS gearing Up to meet

this demand

tion of Kumhar (potter) commumnity
centres. The Rallway Board has asked
zonal railwaystoconsider thisaspect.

KVIC's Kumhar Sashaktikaran
Yojana, launched in June2018, is gear-
Inguptomeet thisdemand Whileover
10,620electric potier wheelshavebeen
distributed until March this year to
kumhar communities which current-
1y help produce 7,434,000 Kulhads and
otherterracotia itemsper day, the pro-
ductionissettobe scaled up. “Tomeet
the demand and supply after this re-
cent order, we have decided to distrib-
ute 30,000 electricpotter wheelsalong
with adequate blungers, pug-mills
and electric kilns, which will ensure
production of 2.1 crore kulhads and
other terracotta items per day,” KVIC
chairman VK Saxena said.

When asked about disposal,
Saxena sald they have launched a
new ‘Terracotta GrindingMachine’
at Varanasi, which will grind the
wasted terracotta products.

Wednesday, adding that the
curbs on mobile and Internet
connectivity would continue.
Only limited postpaid mobile
connectivity was allowed in
Kupwaradistrict, officials said.

In its report to the Union
home ministry, the state admin-
istration said: “Ten Internet
kiosks withfive terminals have
been set up at all district head-
quarters for job and scholar-
ship applicants.” Many stu-
dents were, however, unable to
obtain the requisite documents
as colleges remained shut.

The administration said ar-
rangements were made to facili-
tate registration for GATE appli-
cantsinSrinagar Therestrictions
that were reimposed in some
parts of the Valley on Tuesday to
thwart Muharram processions
were lifted on W 4

J&K administration said ina

statement: “All banks and ATMs
are functioning. As on September
11, overz108crore were withdrawn
from the J&K Bank. Petroleum
products and foodgrains are in
adequatesupply.”

As per officials, about 42,000
trucks have travelled in and out of
Kashmirsinee August 6. “Itisestl-
mated that 1,100-1,200 trucks will
‘Deneededdaily totransportapples
and other fruits from September
1s0nwards,” an official told ET.

Meanwhile, security forces on
Wednesday morning gunned
down aLeT terrorist involved in
arecent attack on a fruit mer-

SETTING UP NET KIOSKS
‘Ten Internet
kiosks with 5
terminals set
Up at district head-
quarters for job and
scholarship applicants'

chant's home in Sopore. Two
police personnel were injured
inagrenade blastat the encoun-
ter site but they are now out of
danger. “The terrorist, identi-
fied as Asif Magbool Bhatt,
when challenged threw a gre-
nade at our parties in which two
of our personnel were injured.
‘They are out of danger now,”
said J&K DGP Dilbag Singh.

OTHER NEWS
OF THE DAY

People of Valley
Keen to Join
Mainstream,
says Prasad

NEW DELHI | GANDHINAGAR: Un-
ion law minister Ravi Shankar
Prasad has said PM Modi's bold
initiatives like withdrawal of
Article 370 and action against
instant talag have earned him
world appreciation. Addressing
aconference in Ahmedabad, he
said the initiatives were aimed
at placing India on a develop-
ment trajectory. “Article 370
was kept alive to protect cor-
ruption and deprive the people
of Kashmir of their fundamen-
tal rights,” Prasad said. “Article
370was the root cause of voic-
es of separatism and terror-
ism.” The people of Kashmir are
keen to join the mainstream.
Over 29,000 youths from dis-
turbed areas have turned up
for arecruitment drive by the
Army in Kashmir, he said. - opes

Vaiko Moves SC
SeeKing to Know
Whereabouts of
Farooq Abdullah

moved the SCon Wednesday
seeking to know the wherea-
bouts of NC leader Faroog Ab-
dullah, who has been Kept in
confinement ever since the
Centre withdrew J&K's special
status. In a petition filed
through advocate Lakshmi
Ramamurthy, Vaiko said he had
invited Abdullah to a function
in Chennai but Abdullah had
since been untraceable. He
filed a habeas corpus petition,
which is usually filed to chal-
lenge illegal detention by au-
thorities. If the SC wereto issue
natices on his plea, the central
government as well as the J&K
administration will have to fur-
nish an explanation and satisty
the court that Abdullah is hale
and hearty. - samanwayaRautray

Are Spendthrifts
Responsible for
Fiscal Deficit,
Cong asks FM

MNEW DELHI: Congress launched
a scathing attack on FM Nirmala
Sitharaman for her remarks
blaming the auto sector slow-
down on ride-hailing firms Ola
and Uber. “It reflects the imma-
turity of BJP in governance.
Rather than addressing the
problem, the BJP government is
playing a blame game,” said
Congress' Abhishek Singhwvi.
Terming Sitharaman's state-
ment a “grave joke on econo-
my", Singhvi said: "Applying the
same logic, are landlords and
millennials who go for rental ac-
commeodation responsible for
recession in real estate market?
Are spendthrift homemakers
responsible for rising fiscal defi-
cit? Is increase in familial busi-
nesses responsible for increas-
ing unemployment?” - ore
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REVAMPED Cancer cover based ondrug regimen & not on type of cancer; better implants in cardiology & orthopaedics
IDFC FIRST
dail mproves cancer cover et
® Always You First.
vamp would be rationalisation of 4
. MRl Sharma AN Look P the mission cost. ADOUE 200 new Get up to 7% interest p.a.
imesgroup.com n
eW LOO PACKAGES WILL BE ol e on Savings Account
New Delhi: In a major overhaul, . INCLUDED Bharat. A senior official told ET. ) .
an Bharat would provids % UssetltlhﬂAbr; EDIH?eﬁAT B e e “There were packagesnot available Because for us, it's Always You First.

health cover for cancer based on be avallable under Ayushman Bharat. So these —
the drug regimen and noton the ty- U.ltc_ll'l October 1. & | would be offered as unspecified - Also applicable for NRI Savings Account
pe of cancer. The new health insu- Medical packages /‘ Cataract | Costof packages and the hospitals were ]
rance scheme for the poorest of the would be rationalised surgerles woula alarysls free toask whopping amounts as re-
poor would add over 200 packages after a detailed revamp not be avallable | brought down imbursements. Inthe review exerci-
and offer a larger variety of better exercise by an expert se we identifled the most used pack-
quality implants in cardiology and committee under Rates of 200 pacKages ages and put them under Ayush-
orthopaedics. Vinod K Paul : will be Increased and 63 man Bharat specifying their costs.

Thegoverning board of the Natio- Prof l\ _I packages reduced This would help in pruning the mis-
nal Health Authority (NHA), the o= sion cost.” Another cost cutting me-
nodal agency for implementation llustrations: ZAHID  gsyire has been reducing the cost of
of the flagship programme, appro- uld be available across healthcare rat. Sofar aprivatehospitalwasre-  tee, headed by Niti Aayog member  dialysis. Now the government wo- Open an account now!
ved Ayushman Bharat 2.0 on Wed-  institutions to the poor A source imbursed a lumpsum package Prof Vinod K Paul, formed torevi- uld reimburse less amount to hospi-
nesday. Taking a giant leap incan-  told ET, “Cancer carepackages we-  amount for any implant surgery—  ew the cost of 1,300 medical packa-  tals for offering this service. “Thro-
cer care, Ayushman Bharat has renotbeingusedasmuchaswewo- like knee replacement or stents. ges under Ayushman Bharat. The ugh this exercise we have tried to ‘@ idfefirstbank.com
aligned its cancer carewiththe Na-  uldhave liked. They justoffered ve-  Now, the package would specify se-  committee reviewed the medical correct some aberrations. There .
tional Cancer Grid of Tata Memo-  ry limited choices. Now it will be  parately the costof procedure (sur- packages which decided the amo-  isa Pradhan Mantri Dialysis Yo- () 1800 419 3332
rial Hospital Sofar; thecancercare changed.” After theapprovalof the gery) and the cost of implant. This unt the Centre reimbursed the ho-  jana where the rates reimbursed
provided by hospitals was depen- governing board, the packages wo-  wouldhelpthepatientgetgoodqua-  spitalsfor treating patients and Ay-  to hospitals were less than what
dent on thelocation of cancer (like uld be further tweaked and then lity implants. “This would help in ushman Bharat beneficiaries. This Ayushman Bha- e T
lung or pancreas). However, now sent for upload on the IT platform. checkingthe tendency of hospitals had been a long-standing demand rat was offering.
cancer care would dependonthe ty- Bharat 2.0 is slated for touseany cheapimplantandclaim of hospitals and medical practitio- So, we have bro- P
pe of drug regimen being prescri- rollouton OctoberL theentire package cost.” ners since the scheme was laun-  ught our rates on o N HTH DELHI M NI IPAL R RATI N
bed. The protocols used by thepre-  Improved implants wouldnowbe  The entire revamp exercise was ched in September 2018. par with those,” ) Q
mier Tata Memorial hospital wo- available under Ayushman Bha- carried out by an expert commit- The most Important step in re-  saidtheofficial. N " . .
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BIDTO FAST-TRACK PROJECTS
Former Culture
Secy toOversee
NMML Operations

£©1 SOUTH DELHI MUNICIPAL CORPORATIO

PUBLIC NOTICE

All public Under the jurisdiction of South DMC is hereby
informed that encroachment on Public Land/Government
Land is an offence under Section (321) of DMC Act, 1957
and as per Orders of Supreme Court dated 02.09.2019
passed in W.P. (C) No. 13029 of 1985 titled "M.C Mehta /s
UOI&Ors.”

The General Public is hereby directed to remove all types of
encroachments from public Land/Government Land
forthwith. Thereafter, extensive encroachment removal

PUBLIC NOTICE ON ENCROACHMENT

All public is hereby informed that
encroachment on Public / Government Land
is an offence under Section (321) of DMC
Act, 1957 and as per Orders of Supreme

GREEN CARD
—

—

EB-5 Success Rate
Return of EB-5 Capital

THE ONLY EB-5
LICENSED FINANCER

Vasudha.Venugopal Raghavendrasingh actions/prosecution actions u/s 321/461/466-A of DMC Act - . . i
@timesgroup.com appolnted as CEO of against the violator/ offenders will be take without any ”;:;‘;::;;ﬁ#;’:'::;’“L';;':;;‘l‘l"t“ Court dated: 02-09-2019 passed in W. P(C)
Development of further notice and items so placed on Public Land/ ' n
New Delhi: The government — mMuseums and Government Land will be seized at the cost of encroacher. ey e Yy | No. 13029 of 1985 titled "M.C. Mehta Vs. UOI
M o o | REEEETIY N | & Ors."
e RO No. 60/DPI/S/2019-20  Addl, Commissioner Engineering : USA-RC. .

Memorial Museum and Li-
brary (NMML), a project the
Modi government has inten- 7]
sified work on, despite criti- ¢ N
cism from the Congress that Rt

claims the project will dilute : .
former PMpJa:lwa}mna_[ Neh- HSIIDC Manesar, Faridabad, Bahaduragarh, Manakpur, Kundli
ru'slegacy.
practice, ﬂ%e wrﬁmﬂsﬁ Particulars |Size of site| MNo. of
appointed former culture se- /Estate (in sqm) Sites
cretary Raghavendra Singh
as CEO of Development of 1395
Museums and Cultural Spa- 4050
ces for three years, and nas sa- 6768
id in its notification that he
will “exercise the powers of & 13800
secretary” and look after all 3361.5
affairsrelated to NMML, IGN- 6804
CA, Indira Gandhi National

12393

24300

1822.5

1944

4050

2250

o TV omos.a3| 1 29.32

Centre for Arts and National
Museum. The opening of the
museum on prime ministers

Interest parties may visit our website at www.hsiidc.org.in &
www.eauction.gov.in for eligibility criteria, participation,
payment procedure and other terms & conditions of auction,

The General Public is hereby directed to
remove all types of encroachments from
Public/ Government Land forthwith.
Thereafter, extensive encroachment removal
actions/ prosecution actions u/s 321/ 461/
466-A of DMC Act against the violator/
offender will be taken without any further
notice and items so placed on Public/
Government Land will be seized at the cost of
encroacher. Ordered by
R0 Napoemermorioreze AL Comm. (Central Licensing)

e-Auction of Institutional Sites in Estates/IMTs
through NIC Portal

MILK
PLANT

FOR SALE

e-Auction

16th

October 2019

Registration
Upto

07" Oct.

AT GADHINGLAJ
KOLHAPUR
MAHARASHTRA
CONTACT:
9811044019
salemilkplant@kd.co.in

2019

Manesar,
Sector-02

The Corporation may withdraw any
or all the sites from the auction at any
stage and reserves the right to accept
or reject any or all the bids even if
they are above the reserve price or
cancel/postpone the auction without
assigning any reasons thereof.

Faridabad,
Sector-68

Faridabad,
Sector-69

Bahadurgar|
Sector 16 & 17

= |afalalalalm|n
B
(=}
[}
@

of India, which is being set up
onthe premisesof Jawaharlal
Nehru's erstwhile residence,
Teen Murti Estate, could be
delayed by afew months, sour-
ces in the Union culture mini-
stry saild Singh's appoint-
ment is to expedite matters re-
lated to the project that is run-
ning late by three months.
Many flles related to clearan-
ces and approvals of the pro-
Ject have been stuck in the mi-
nistry before the run-up to the
electionbut thework hasresu-
med now, anofficial said.

All detai
Due Dat

Manakpur

[Fe) BN
W
[}

to keep
ted about such

Kingdom of the Netheriands
¥ Pt Caumtry

Confederation of Indian Industry

Manesar : HSIDC, IMT A
Bahadurgarh : HSII

DST-CII
_ 9 _ INDIA c=ce= NETHERLANDS

o €°
60 TECHNOLOGY

CELEBRATING 25™ YEAR OF DST-CII TECHNOLOGY SUMMIT
The India-Netherlands Technology Summit 2019 provides a high profile and wide-ranging
platform for businesses, knowledge institutions and government to forge partnerships and

boost innovation, investment and trade. ‘NEXUS' is the central theme of the Summit,
discussing how to co-create pioneering innovative solutions for global challenges related

L
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BengalBJP
Chief Batsfor
NRCRollout
W New Delhi:

West Bengal
BJP chief Dilip

Ghoshon
Wednesday said if NRC
wasimplemented inthe
state, atleast twocrore
illegal migrants will haveto
leave, whichwill conside-
rably reduce"the economic
burden” on the state. He
said technical flaws which

occurred with the Assam to water, food and good health forall.
NRC were bound to happen
"consideringtr:eemrmfty
iR SECTORS OF FOCUS
= Healthcare, Water, Agriculture
Ratul Puri Sent . .
E%Féﬂﬁim L A S T C H A N C E OTHER KEY SECTORS
New belh The BECOME A LAWFUL U.S. Design, Cyber Security, Energy, Education, Space and Start-ups
ﬁt Enforcement PERMANENT RESIDENT
woprmraren || BEFORE IT'S OUT OF REACH
arl onchargesol

alleged involvementinthe
WIP chopper deal, has
“been passing oninstruc-
tions for destroying/bur-
ning of documents linked”
tothedeal tohisaides. The

ONNOV 21
RELIABLE PROJECTS

with the support of the most famous brands

* [n-depth thematic sessions
« B2B & B2G matchmaking
« Policy discussions

« Pitching sessions and workshops
« Immersive experience
« Expo Zone

agency said “certain people + Tech talks « Tech Leadership Farum
linked" to Puri have been
etiiea o INTERNATIONAL GROWTH CAPITAL
A FULL SERVICE IMMIGRATION INVESTMENT
— . CONSULTING FIRM FOR MORE DETAILS, CONTACT
| l | *fﬂ' | : - . Divya Arya e divya.arya@cii.in e + 91- 9015458552
AE HO We will be in Delhi _
. Single Own: Hyatt Regency, Bhikaji Cama Place, Ring Road, Delhi
avihle Terme 0 2 On Friday 13, Saturday 14 & Sunday 15 September
10.00 am to 4.00 pm REGISTER NOW
GOLF LINKS 775 YDS CONTACT US NOW AND MAKE A ONE-ON-ONE APPOINTMENT www.ciitechnology.in :
BUNGALOW @ 80 CR. Tel: 89393 19966 ¥ talland.
DA .‘ .' ‘ : RA www.internationalgrowthcapital.com chai@internationalgrowthcapital.com
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Pollce DIoCKIng the entrance to Nalau's nome In GUNTUr. EX-CM adaressing follow-
ers at Amravatl; Naldu's son Nara Lokesh on Wednesday. — suman Reddy D &ANI

Rally Blocked, Naidu
Put Under House
Arrest by Jagan Govt

POLITICALATTACKS TDP had called rally to protest
attacks on cadre; YSR planned counter rally

Our Political Bureav

Hyderabad: Former Andhra Pra-
desh chief minister N Chandraba-
bu Naidu and dozens of senior Te-
lugu Desam Party leaders were
kept under house arrest on Wed-
nesday, preventing their rally for
victims of alleged atrocities by the
ruling YSR Congress.

Naidu sat on a hunger sirike and
called for protests across the state.
YSR Congress, too, has called rallies
and demonstrations to highlight at-
tacks that took place during the erst-
‘while TDP regime.

This was TDP's first agitation pro-
gramme since it lost in both Assem-
blyand parliamentary pollsin May Tt
was confined to 23 seats in the 175-
member Assembly and three out of
the 25 Lok Sabha seats.

Police stopped Naidu when he was
leaving his Vundavalli residence on
‘Wednesday morning for Atmakur
town in Palnaduregion where the al-
legedvictimshave taken shelter: Nai-
du called the move “suppression of
people’s volce” and termed it a black
day in the history of Andhra Pra-
desh and a blackspot ondemocracy.

“More than 565 Incidents (of at-
tack) have taken place over the last
100 days and 545 families were sent
away from their villages (by the
YSR Congress cadres),” sald Naldu.
The government has failed to pro-

tect the lives and properties of com-
mon man and was also violating ba-
sic human rights, he added. “There
have been attacks on backward
classes, SCs, STs, women and mino-
rities, and TDP will continue its

fight tilljustice wasachieved.”
Police chief Goutam Sawang said
Naiduwas taken into preventive cus-
tody as his actions were increasing
tensions and creating disturbance in
the Palnadu region of Guntur dis-
trict. The arrest was

lifted around 7 pm.
. “Ttsaflghtforsurvi-
val for Naidu to pro-
tect his party, leaders
and cadres from the
Amid allround attacks and
nin boost their morale
E_ﬂ,‘gmgw and prepare them for
‘harassment (De upcoming local
pyVsRcong, Dody elections,” said
rally wasaiso Dolitical  analyst
seenas Manchala Srinivasa
survival Rao. “While BJP has
attemptby  been poaching top
TDP chief TDP leaders, inclu-
ding its MPs, the ru-
ling YSR Congress has been haras-
sing the TDP leaders by slapping po-
lice casesagainst them.”

Home minister Mekathoti Sucha-
ritha said the situation in Palnadu
was normal and the police would
shift the victims of political attacks,
if any, from the rehabilitation cent-
restotheir villages.

Cong Begins Tie-Up
Talks In Jharkhand

To contest election
on state issues and
will promise a total
farm loan waiver

Nidhi.Sharma
@timesgroup.com

New Delhi: Congress has be-
gun talks for a grand Opposi-
tion alliance with the Jhark-
hand Mukti Morcha, Jhark-
hand Vikas Morcha (Prajatant-
rik), RJD and the Left parties
for the forthcoming elections
to the state. Themove comes af-
ter the party settled the lea-
dershipissuein the state.

Though the alliance with
JVMP and JMM was not rewar-
ding in the Lok Sabha elections,
the Congress is certain it would
not be able to take on the BJP's
might in the assembly polls wit-
houtan alliance.

] have met Babulal Marandiji
today and we have initiated talks
with JVME. We have an under-
standing with JMM and will hold
talks on seats next week. The ge-
neral sentiment is that we should
take Leftpartiesalong, astheyha-
ve influence in several seats”
Jharkhand Congress president

Rameshwar Oraon told ET.

Though several RJD leaders ha-
ve joined BJP, the Opposition is
rying to include it in the alliance
10 mop up every anti-BJP vote.
‘The BJP-AJSU alliance had won
12 of the 14 seats, and Congress-
JMM 2, in the LS polls held
months ago.

The five working presidents of
the state Congress have been ent-
rusted with differentdivisions to
rejuvenate the cadre and get the
poll machinery ready. The party
has alsostarted spadework for its
manifesto. It plans to make it a
state-specific campaign and fo-

AHEAD OF STATE POLLS

% Congressin

talkswith

JMM, JVMP,
RJDand Left parties
Cl1S 0N goVernance.

“We have failures of the BJP go-
vernment before us. We don't ne-
ed any other issue. The BJP go-
vernment has done nothing to
address unemployment, farm
distress, economic slowdown,
starvation deaths and the state of
educatlonm our colleges. We will

t the issues during
ca.mpa]gn, Oraonsald.

NO EFFORT WILL GO WASTE HERE

PM Moal Segregating plastic waste
‘with ragpickers in Mathura- AFP

; V Some peopie get alarmed
Dy tewora tow. They
Teel as Ifthe country has

gonebacktothe 16-17th
century. Thistypeof
Kknowledgehas only been
used by peopie hell-bent
ondamaging the country 4

Onuncontrolled migrations, we need to set up a system where migrants
can work here with permits and Indians can also go do so intheir nation

‘Letting Problem Fester

For Decadgs No

Isha Foundation founder

Sadhguru Jaggli Vasudev

spoketo ETon why he thinks
revitalising the Gauvery and other
riversisnecessary toprevent mass
migration. On the clampdown in J&K,
he says sovereignty issuesmust be
addressed before weaspire tobecome
an economicsuperpower because it
canderail everything easily. Excerpts
fromhis interview with

Vasudha Venugopal &
AnubhutiVishnoi

How would you explainthe
Importance of Cauvery Calling?
Cauvery isnolongera perennial
river. Because, for almost five
months, itdoesn't touch the ocean.
Marine ingress is happening, and
innearly 60 km in Tamil Nadu,
youwill see marine water. If
thishappens, allalong India's
7,400 km coast, we will lose one-third
of ourarea, whichwill lead tomass
migrations, that will definitely @usea
lotof civil unrest. Ifthere are two
consecutive monsoon failures, there s
noway the governmentwill beableto
doanything Trainsand trucks cannot
take care of rural distress because it is
all spread out. Thedepletion of the
Cauvery inthe pastsevenyears is
steep. I think it is because bore wells
are suckingdeeper and pulling out
morewater. Watch my words, the

same places that reported floods
recently will reportdroughtsoon,
because floods and droughts are part of
the same problem. For the first time,
recently, | saw the KRS reservoir brown
incolour. It hasalways been crystal
clear because it used to flow through so
much vegetation, most of which is gone
now. Thisis not justa erim picture, but
reality thatis showingup.

Wouldyou see thisasa policy
fallure onthe water front?

Thereis cer@inly a policy lacuna—in
case of Tamil Naduand Karnataka, we
havekind of solved after 2.5 years of
relentless work. Policy lacuna isalso
related tothe various so-called
environmentalactivists —today, ifa
farmer who hasgrown atreeonhis

A GRIM SITUATION

The same places that
reported floods recently will
report drought soon, because
Tloods and droughts are part
of the same problem

should be able to use the species | grow,
only thenwill | dedicate my land
‘towards planting of trees. Otherwise,
why willlinvestmy land? 80% of the
land is held by the farmer. In this land, if
he doesn't grow trees, whereareyou
goingto plant them? Government owns
only 18% of theland—that of course,
must be forested. That'salsonotabig
challenge — itcanbe done in 4-5 years.
Thereal challenge is 80% of the land
which is farm land.

Your comments on the Jal
Shaktiministry

Theintent is good, a dedicated ministry
wasdefinitely needed. Right now, the
government is trying to consolidate it
Itisvery vital thatithappensso that Jal
Shakti isempowered asaministry.

Howdo youlookat J&K clampdown?
The problem of Kashmir has existed for
decades and an intervention was

Solution’

government of the country. We@n
always question the wisdom of the
government, but letting the problem
fester foreveris not the solution. What
governments have done till nowis kick
the canof these troublesome issues for
the next government tohandle —be it
the problem of Kashmir, illegal
migrants over even the Ram
Janmabhoomi. 1am glad that the
government is at least taking the
trouble by the homs. J&K hasbeen
going into dampdowns all the time but
itis imposed by someone else. Right
now, the government is not clamping
down permanently, they are only
talking about dampingdown
temporarily and restoring thingsafter. |
hope this happensas quickly as
possible, as peacefully as possible
Rightnow, fromwhatlhear onnews,
they are saying 100% landline
communication and cell phonesare
restored except three spots where
thereistrouble. Sovereignty issues of
this nationmust be addressed before
weaspire tobecome an economic
superpower because it can derail
everything easily. Thismust be settled.
Which part isin India and not inIndia —
make it clear for the nextgeneration.
This iswhat the government is trying
todoright now.

Your thoughts on NRC in Assam.
About uncontrolled migrations, we
needtoeither setupa systemwhere
they cancomeand work here with
permitsand Indians canalso godo
business there. Any nation that hasan
unaccounted number of people living
init, is asking for trouble. Modern
nations must knowwhoand what kind
of people are there within its
boundaries. Thosedays aredone when
people could liveand workanywhere.
Thesedays, even sanyasisare asked
for their ID @rds on trainsand flights. It
is nota question of palitics, religion or
discrimination. It is just economics. Qur
diversity should notwork againstus.

How would youlookat ISRO's
attempt at landing on themoon?
Itis atremendous achievement for
the country. Justbecausesome

H F STATE VI SUPPLIES CORPORATION LMITED

STATE GOVERNMENT UNDERTAKING)

cnm-

land triestocut it, there will be
protests, he willeven be arrested. |

necessary. What intervention should
havebeenmade is left to the elected

minor thing wentwrong, itdoesn't
meanitis failure.

Registered D‘H‘Ice Block No. 16 & 17, SDA Commercial Complex.

Kasumpti Shimla-171009 {(Himachal Pradesh) (India)
Phone No. 0177-2621583, E-mai dhpscsc@himapurti.com
E-TENDER NOTICE

Himachal Pradesh State Civil Supplies Corporation Limited,
Shimla invites Global, E-Tenders for the procurement of
EDIBLE OILS (Mustard Qil and Soya Refined Oil) for three
months supply. The detailed tender notice, tender
documents and other instructions can be down-loaded or
viewed on-line from the portal https://hptenders.gov.in. The
last date of submission of on-line tenders, earnest money
deposit, tender document fee, processing fee and samples
shall be till 03-10-2019 up to 5.00 PM. The tenders of Edible
Qils shall be opened on 04-10-2019 at 11.00 AM.

Managing Director

OF INDIA
Hdbguarers 14-20, Dokl Lorm, Mo Duli-1 10001

INVITATION OF OFFER.

FOR SHORT TERM LOAN
FClintends to raigs Rs. 10000 crore with green
shoa oplion through Short Tarm Lean from
Scheduled Banks for 1 month maturity. For
mora detail, vist hitps:Neprocure. govini
uprocurulapp and http:iffci.gov.in/

The last date of submission of
nlhns 9.2013 1H06.00PM,
General Manager {Funds), Telsfas No. 01143527407
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Renewable
Energy India Expo

18-20 SEPTEMBER, 2019
India Expo Centre, Greater Noida

Asia’s Largest
& Most Influential

Renewable
Energy Expo

Solar | Wind | Bio Energy | Energy Storage | S-Mobility

Key Highlights

Participation from World Of CEO & CTO

45 Countries Innovation Conclave
Finance Leadership Over 700 Delegation from
Forum Exhibitors Bangladesh

Germany | Jiangsu [China) | Taiwan | Bio Energy | Emerging Business

CONNECT & COLLABORATE WITH GLOBAL TITANS OF INDUSTRY
Shri. Anand Kumar, IAS Shri Ajay Mishra, lAS Shri Manu Srivastava, 1AS
Sacratary, MNRE Special Chiaf Sacratary Principal Secratary
Government of India Energy Department Mew & Renewable Energy Department
of of Madhya Pradesh
Md. Enamul Karim Pavel, Prof Eicke R. Weber, Dr. Michael K. Dorsey,
Head of Renewable Energy Former Director, Fraunhofer ISE Co-founder and Principal of Around
IDCOL, Bangladesh Freibung the Cormaer Capital
Mr. Justin Wu, Mr, Somesh Kumar
Head of EY India Power &
Bloomberg New Energy Finance Uilities Leader

KEY PRODUCTS

* Photovoltaic [PV] Madules

* Hybrid Renewable Energy Systems

= Global Standard Inverters

* Solar Lighting for commercial & domestic usage
* Solar Heating system for Industrial application

» Rooftop Solar Systems.

* Electric Vehicles

* Solar Floating Solutions

= Energy Storage solutions

+ Many Other innovative and energy solution....

To Visit the Show To Register for Confrance Shuttle Hotline
9971365776, 9654536260 9530778254 8871672688, 9871648879

EXPRESSION OF INTEREST (EOI

Cairn Oil & Cas, a vertical of vedanta Limited, the
Operator of the Onshore Block RJ-ON-90/1-
Rajasthan, on behalf of itself and its Joint Venture
(V) partners, invites interested contractors with
proven capabilities and demonstrated
performance in similar requirement to express
their interest for prequalification to participate in
the National Competilive Bidding process for the
MAINTENANCE SERVICES following services at various locations in Rajasthan
+ GREEN BELT MAINTENANCE AND | andGujarat:
HORTICULTURE SERVICES = Provision of Painting Services
- VACUUM TRUCK AND ROAD - Provision of General Civil Works & cCivil
TANKERS SERVICES Maintenance Services
RJ-ON-90/1 BLOCK, INDIA Prn\r!slnn of Green Belt Maintenance &
Horticulture Services
« Provision of Vacuum Truck and Road
Tankers Services
The interested parties should evince interest to
participate in the Expression of Interest by clicking
on the "Evince Interest” link against each Eal listing
of respecﬁve services on fhe Cairn website i.e.
and submit their
contact details online. Further to this, interested
suppliers would be invited to submit their response
www vedanigimited com via Smart Source (Cairn's e Sourcing Platform)
CIN: LIZ20AMHIP65PLCZ91394 within 14 Days from this publication,
- _________________________________________________________|

harkhand

2= vedanta

“, transforming elements

NATIONAL COMPETITIVE BIDDING
{NCB) FOR
+ PAINTING SERVICES
* GENERAL CIVIL WORKS & CIVIL

Cairn 0il & cas
www cairnindia.com
Cairn Ol & Gas, a vertical of vedanta Limited
Registered Office: Vedanta Limited, 1st Floor,
'C wing, Unit 103, Corporate Avenue,
Atul Projects, Chakala, Andheri (East),
Mumbal - 400093, Maharashira, India

Government

Directorate of Industries

3" Floor, Nepal House, Doranda, Ranchi-834002

Notice
Selecnon of Creative Agency/Event Manager for Design, Erection, Conceptualization of
“22" India International Security Expo, 2019” During 03-05 October, 2019 at
Pragati ‘Maidan, New Delhi .
Sealed tender are invited by Directorate of Induslries. Govt, of Jharkhand for reputed ISO certified
Exhibition fabrication agencies for Design, Fabrication and augmentation of Pavilion / Stall at Pragati
Maidan, New Delhi.

The Bidder should submit proposals in two parm-Techn[caI Bid & Financial Bid for a raw space of 196
5q. mir. lor “India International Security Expo, 2019 during 03-05 October 2019 at Pragati Maidan
New Dell
Pavilion .f Stall shall be made of wooden structure on a raised wood finished platform with ply board
cladding and appropriate paint finishing. Electrical wiring, fitting, fixture, sofa, lockable reception table,
chairs, store, two brochure stand, LED TV at wall (12x10 feet) and other necessary fumniture. One
receptionist and one cleaning staff'with all safety measures and clearances to be arranged by the agency.
Terms & Conditions
Following Information, with supporting evidence mustbe furnished by the bidder
1. The firm must have worked with more than three State or Central Government Departments /

Organisation.

Only those firms who have minimum 3years' experience of executing exhibition related jobs may apply,

please attach minimum 05 works orders of Rs. 10,00 lakhs and above.

Bidder should have an experience of fabrication of stalls in any 4 major cities in India (Attached

documentary proof)

The firm should have an average minimum yearly tumnover of Rs. 1.50 crore & above for the last three

vears. Audited Balance sheet of last three years  tobe attached.

The firm must have PF & ESI registration and document and last 6 month's payment challan to be
attached.

If the firm comes under MSME and registered with competent authority of above mention work, then

relevant documents should be submitted in support of their claim and also submit the latest working

certificate from compelent authority.

GST ion should be attached

Must have valid PAN of agency registration.

., Bidder should have a valid ISO 9001 certification,

10. Noconsortium/Joint venture shall not be considered.

11. Onedesign in given size must be submitted along with hard & soft copy in a presentation format.

12. Two economy class rooms & one vehicle (from 02-05 October, 2019) to be provided by the firm for

Officers/Staff,

13. Accommodation, local conveyance and Food (3 days x 3 times) to be provided for 25 Artisans.

Bidder should have submit separate EMD and Tender processing fee for each events EMD of

Rs.1,00,000/- (Refundable) and tender pr ing fee of Rs. 10,000/- (Nonrefundable ) in sealed cover

and addressed to the Director of Industries, Government of Jharkhand, Ranchi latest by 3.00 pm on

19-09-2019. The Technical bid will be open on the same day at 3.30 pm. Financial bid will be opened of

those bidders who will successfully qualify in the Technical Bid part. For any other information

please contact Sri Rajendra Prasad, Dy. Director of Industries, Directorate of Industries, GOJ, mob.

No. 9470518897, The undersigned reserves the right to reject, cancel any particular or all bid offers

without assigning any reason what so ever. The decision of the undersigned shall be final and

binding.
PR216558 (Industries)19-20°D (&= - o T sl & gl @ 52805 1y;ocior of Industries
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E=EE=1| Northern Coalfields Limited

(A Miniratna
{A subsidiary of Coal

Tender Notice

Open Tenders are invited under e-procurement mode No.
(1)NCL/INT/P.Cell/19-20/19066/094 Date.19.08.2019 (2)
NCL/INT/P,Cell19-20/19095/100 Date,04,09,2019 (3) NCLUNT/R.Cell/ 19+
20/19101/096 Date,19.08.2019, for Procurement of (1) Cable Coupler and
Joint Box for E&M Mines (2) Spares for HUSKY 620 20T Crane (3) Spares
for Unit Rig MK30B 120T Dumpers of Jayant Project. Estimated cost.(1)
Rs.2346983.00 (2) Rs.1165881.00 (3) 1827945.00 & Due date of apening
on (1) 18.08.2019(2) (3) 03.10.2019.

any|
ndia I.Imlted}

Open Tender is invited under e-procurement mode No.NCL/CMC/CT/e-|
Tender Notice/DCH/Mobile Crusher/55 Dt: 09.09.2018 TID
2019_NCL_149389_1 Estimated costRs. 1,01,46,48,000.00 (excluding
GST) Estimated quantity: 111.00 Lakh te for the work of "Loading and
Transportation of 78,00 lakh tes coal from East Coal Stockyard Ne.10 to
proposed Semi Mobile Crusher at yard no. 12 of East Section and
Crushing the same by Semi Mobile Crusher for output size of (=) 100mm
(all dimensions), including provision, installation, operation and
maintenance of 02 nos. crushing unit with al infrastructure (incl. discharge
belt with radial stacking arrangement etc.) and Loading of 111.00 lakh tes
crushed coal into tipping trucks st semi mobile crusher point and
transportation the same to Dudhichua W/W via Dudhichua Weighbridge
and loading of the same into railway wagons at Dudhichua wharfwall by
contractor's payloaders and tippers at Dudhichua Project Lead: 2,43 +/-

0.25KM, 2.00 +/-0.25 KM" Due Date of opening on 04.10.2019

Note: Above been upl on website hitps://|
coalmdlatnnders.mc.m uf Coallindia Limited (CIL). All prospective bidders
are advised to visit aforesaid website for participation against the above
tender{s). Full details of above tender(s) are also available on websites

“nckelLin® or “eprocure_govin” or “tenders_govin®.

FSD, Egmara Co
Corp. Office.
CIN No.: LE}UQDIN!%SGDIWJW.

NOTICE INVITING TENDERS FOR SUPPLIES (e-Tender Notices $1.No.1 1o 8)
Sl.No. Tender Ref./Scope of supplies & Qty. Reqd.
1.UNIT: M.M. COMPLEX: ENQ No.19-20/001451/MM23 (01),
Dt: 29.08.2019: (i) Design, manufacture, testing at works, supply,
erection and commissioning of outdoor type 11KV, 3 phase, 50HZ, 630A,
20 KA/3 Sec or above rating SF6 gas insulated 4 Unit (2 Isolators &
2 Breakers) Ring Main Units (RMU's) — 8 Nes. (i) 12KV, 630A, short time
with stand current not less than 21KAfor 3 Sec, 3-way extensible type ring
main unit outdoor mounting type - 10 Nes. (iii) 11KV 1 way Ring Main Unit
with SF6 insulated outdoor switch gear - 5 Sets.

Due date of opening: 03.10.2019
2. ENQ/19-20/001757/MM23 (01), Dt: 07.03.2019: 1 Setof 33 KV indoor
switch gear consisting of metal clad horizontal draw-out VCB Panels.

Due date of opening: 04.10.2018
3.ENQ/19-20/001673/MM23 (01), Dt: 03.09.2019: Metal clad 4 unit
kiosk type 12 K\ switch board - 5 Nos Due date of opening: 05.10.2018

4. PTE-ENQ/19-20/001721/MMO01(05) Dt: 06.09.2019: 10 items of Drum
Shaft, Due date of opening; 10.10.2019
5.PTE.No.ENQ.No. 19-20/001705/MM01(01) Dt: 10.09.2019: Long
galvanised steel wire rope (5items) Due date of g: 10.10.2019

6. GTE.ENQ/19-20/001723/MM01(06) Di: 09.09.2019: 2 items of
Cardon Shaft. Due date of opening: 10.10.2019

7.PTE.Eng.Nc.ENQ/19-20/001774/MM09(04), Dt: 09.09.2019:
Purchase of Leyland (BO) Spares - 243 items.
Due date of opening: 10.10.2019

8. ENQ/19-20/001660/MM02(08) dt.10-09-2019: 9 ltems of Barrels.
Due date of opening; 09-10-2019
9.ENQ/19-20/001799/MM09(04), Dt: 09.09.2019. Material Code:
390999999; Supply of Mahindra & Mahindra OE spares as per
manufacturers price list and as per the Groupings (i) M&M General
Spares: T 61,00,000/- (i) M&M Engine Assemblies: ¥ 6,00,000/-
through price agreement fora period of Twelve months from the date of
this price agreement order. Total price agreement Valueis T67,00,000/
| Qty.: 1 No. B.G.Amount: T1,00,000/-
Cost of tender document: SI.No.9: T 1,000/~
Date & time of tender opening: SI.No.9: 14.10.2019 At 15,00 Hrs.
FOR ¢-TENDER DOCUMENTS/DETAILS/CORRIGENDUM VISIT: www.nicindia.com

PUBLIC SECTOR IS YOURS : HELP IT TO HELP YOU




ADVERTORIAL

UPL is the World's 5 Largest Agrochemical Company

Vikram Shroff
Director, UPL

Jai Shroff
Global CEO, UPL

UPL is a global leader in agricultural solutions. Following the
acquisition of Arysta LifeScience, it is now one of the top 5
agrochemical companies worldwide. With a proforma
revenue of US$ 4.7 billion, UPL has a presence in over 130
countries, offering a compelling value proposition for
growers, distributors, suppliers and innovation partnersin a
consolidating market.

UPL offers an integrated portfolio of both patented and
post-patent agricultural solutions for cereals and
horticulture crops including biological, crop protection, seed
treatment and post-harvest solutions covering the entire
Crop Value Chain. With 48 manufacturing sitesin 11
countries, the company has an impressive portfolio of 1023
granted patents and over 12,400 product registrations
across the globe.

The spirit of entrepreneurship runs deep in the family. If
Rajju Shroff, the CMD of UPL has been accountable for
consolidating the position of UPL in India, then it is Jai
Shroff, Global CEO, UPL, who is driving the company forward

130, .
Cﬂunrg;;gg;e

48 up.to g
g‘ a“““a 12,400 + fac

registrations

m Acquisition of MTM Agrochemical
UK - First international acquisition

m Operations commenced at the
Jhagadia plant

W Entry into Agchem
™ First Exports

® President’s Gold Seal for " gtrir;igtion -
Research & Development T et

W Started Red Ankleshwar
Phosphorus 1994

1980

1976 = |n 1984, UPL was

at UPL are working with
the farmers of the world insmore
than 130 countries help: 1ng
them feed the World

ma
nuf?ﬂ“”"‘g facility

m Ag Value Inc.

m Devrinol (ROW)
acquisition

globally, by identifying its core strengths, sticking to them and
growing the business manifold through over 40 acquisitions
till date.

Manned by over 11, 800 employees now, UPL received the
Great Place to Work (GPW) Certification in 2017 for India, Brazil
and Mexico. The leadership believes in a work culture where
having fun for employees is as important as passionately
working and excelling on various performance parameters.

UPL started as a small-scale Industry in 1969, in a backward
area of Vapi, in Gujarat. The company had a strong R&D and
made products for the first time in India. In 1971, the company
received the President's Gold Shield, for manufacturing Red
Phosphorus, for the first time in India.

UPL concentrated on backward and forward integration and
entered the category of phosphorus-based agrochemicals.
Due to in-house R&D and based on self-produced
intermediates, UPL could compete in the Indian as well as the
global markets effectively.

€6 Each deal has added a strategic piece to the puzzle and
to the overall confidence levels. @@ - Vikram Shroff

After economic liberation in the 1990s, UPL took the risk of
buying MTM Ltd, a pesticide company in UK, which was on the
verge of bankruptcy. UPL transformed it with superior
technologies.

MTM helped UPL enter the world market and also in acquiring
more companies in Europe, the USA and Latin America.

UPL has proved that with innovation, India can make superior
quality agrochemicals at competitive prices.

THE FUTURE OF THE AGROCHEMICAL INDUSTRY IN INDIA
AND GLOBALLY IS VERY BRIGHT.

PL

OpenAg™

® Evofarm acquisition
m Unicorn Seeds acquisition

u Cequisa (Europe) acquisition
m SWAL acquisition
m Reposo (Argentina) acquisition
= First EMR registered
(SAAF)

2011

2010

acquisition 2008

2006 ® Golden Seeds acquisition

® |cona acquisition
m Cerexagri acquisition

m Advanta acquisition

u CropServe acquisition

m Devrinol (USA) acquisition

m Started Caustic Chlorine Plant

listed on India’s stock exchanges

On the occasion of

UPL's Golden Jubile

we salute the farmers
of the world.

m Crossed US52bn in revenue

m Crossed 5,000 mark in registrations

u Merger with former associate
Advanta Seeds

\‘(
e
A ”g‘"‘"‘s :
u Increase in stake -
UPL do Brazil (73%)
\op"-‘i ] Crossed INR 100 bn
@ M:ac\\‘w’ mark in Revenues

m Optima Farm Solution Ltd,,

India acquisition \

2012

UPL is India’s Second Most
Philanthropic Large Company:
| The Bloomberg Report

In 2017-18, UPL ranked 2™, spending
7% of its net profit on CSR.

A basic tenet of the Corporate Social
Responsibility (CSR) at UPL comes
from the firm belief that what comes
from the society must in an adequate

Mrs. Sandra Shroff
Vice Chairman, UPL Ltd. ~ measure go back to the society.

About fifty years ago when UPL was started at a remote
place like Vapi, the primary needs comprised a school, a
hospital and various other facilities to be put in place for the
people working with UPL.

And, that responsibility was taken up in earnest and work
was started on serving the needs of the community by
running “Ma Nu Dawakhana'’, a small dispensary for people
in the neighbourhood, even before raking in any profits.

After 50 years, the institutes built with corpus from UPL like
the Sandra Shroff Gnyan Dham School, the Shroff Rotary
Institute of Chemical Technology (SRICT) and the Sandra
Shroff ROFEL College of Nursing ensure that the students
have the right environment and the latest infrastructure to
excel in learning. Apart from managing the Gnyan Dham
Eklavya Model Residential School, Dist. Ahwa, Dang, to
improve the quality of education for poor tribal students in
south Gujarat, UPL also takes part in activities aplenty...
From patronizing rural schools by building toilets and
providing computers to planting and nurturing trees to the
treatment of effluents to solid waste management and waste
water management for environmental care... They are a way
of life at UPL.

B Acquired Arysta CropScience
for$4.2 bn
m Crossed US$2.7 bn in revenue

® Crossed 6,000 mark in registrations
™ Arysta acquisition announcement

~

2015
m Certificed as
Great Place to Work
m Revenue -
US$25Bn

u Increase in stake - UPL do Brazil
(100%)

= Sinagro Stake -40%

m Close to $ 2 Bn Revenues

2014

2013

m Neo-Fog SA & JPB Courtage,
France acquisition

® SDAgrichem (Netherlands) acquisition

= DVA A%zo acquisition

with 51

m Rice Co acquisition -
u Manzate Global Business acquisition

Stake

Shri Amit Shah
Minister of Home Affairs

Shri Piyush Goyal
Minister of Railways and
Minister of Commerce & Industry

Programme on 13" September, 2019
5.00 pm onwards
Exhibition display and High Tea
Lighting of the lamp and Prayer

Welcome speech by
Mr Rajju Shroff, CMD

Film of UPL
Message from VIPs

UPL introduction by
Mr Jai Shroff

Emerging Scenarios in
the Chemical Industry by

Prof. M M Sharma

Address by the Guest of Honour

Hon'ble Shri Piyush Goyal

Minister of Railways and
Minister of Commerce & Industry

Comments by VIP Guests

Speech by the Chief Guest
Hon'ble Shri Amit Shah
Minister of Home ﬁffalrs

Vote of Thanks i A
i | J

Dinner & Entertainment | y

g’ .
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I3 Disruption: Startups & Tech
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ertech

For comprehensive and
INSIgNTTUI STOrles anout all
things startups and technology,
I0g on'towww.ettech.com

JOHNLILLY
@JOHNOLILLY

IPhone upgrade cycle
for me starting to feel
like MacBook upgrade
Cycle. Mightdo It be-
cause of degrading
battery, screen cracks,
glc, but even aftera
couple of years, not
sure| really need It/
Il make much differ-
ence day-to-day

TechBuzz
Google Says

Play Pass is
Coming Soon

SANFRANCISCO Google
has finally confirmed
thatitisworkingona
service called Google
Play Pass similar to Ap-
ple Arcade and said it
would launch it soon.
Earlier, aleaked screen-
shot by Android Police in
July, suggested that it
may cost $4.99/ month,
thesame price as Apple
Arcade. It alsorevealed
Play Pass might come
with new games. - 1ans

New York mayor
wants a tax on robots

Bot & paid far

Brands of smart-
phones used by users

in India, says techARC
-1ANS

FB’'s Libra
Seeks Swiss
Pay Licence

ZURICH Facebook’s LI-
bracryptocurrency pro-
Jectisseeking a Swiss
payment system licence,
financial watchdog FIN-
MA said on Wednesday,
noting the breadth of
the planned services
would require broad
oversight. “Duetothels-
suance of Libra payment
tokens, the services
planned by the Libra
project would clearly go
beyond those of a pure
payment system, FINMA
sald, noting thismean It
would be subject to such
additional require-
ments. - reuters

Jargon Buster

Treeware

Treewarerefers to any
documentation, manu-

al, text or diagrams that
are printed on standard
physical paper rather
than published ina digl-
tal format

Stalkbuylove Runs Out of
Cash as Funding Tap Goes Dry

Customers, influencers and vendors take to social media to protest against unpaid dues

Aditi Shrivastava & Vatsala Gaur

Bengaluru ! Mumbai: Stalkbuylo-
ve, a women-focused online retai-
ler, has run outof cash as the com-
pany faces a funding crunch, said
two people with knowledge of the de-
velopment.

ecommerce firms such asSHEIN and  based Littlerock. Ithas been unable to
Club Factory took away market sha- pay its vendors, customers or in-
Te. . fluencers. The startup had ral-

EThad reported in itsMay 29edi- 5 sed $10 million in its lifetime.
tion on how smaller ecommerce Italsoraised debt of 26 crorefrom Tri-
players such as Voonlk, Craftsvil-

,  fecta Capital through non-convertible
1a, Wooplr, Jaypore, Elanic andeven Y, debentures in2017. Before which, itra-

the likes of ShopClues are shutting | ised capital worth36.2 croreata valu-
. ation of 7143.4 crore. Kalaari Capi-

emailed query to Stalkbuylove did not
elicita response till press time.

Founders blameinvestors for putting
themina “tightspot’

Trouble spilt in to the public domain
when social media posts caught mo-
mentum recently when fashion influ-
encers started complaining that they
had not been paid and the founders,

Customers, fashion influencers and
vendors for the etailer took to social
mediaplatformsto protest against the
foundersof the company for allegedly
absconding withoutclearingduesand
halting deliveries. Customer compla-
ints on social media can be traced
‘back to June this year, alleging orders
were not being processed and delive-
red even after taking money

According to people aware of the
company’s operations, trouble
‘began six months ago when
the ecommerce firm was
faced with a cash
crunch after a finan-

likely to be led by a
Germanfundfell thro- ugh.

“They should have scaled down ope-
rations and cleared dues and pay-
ments, instead they decided to conti-
nue their operations,” an employee
told ET, requesting anonymity. This
executive also added that the compa-
ny faced significant pricing pressures
and growth issues after Chinese

LOSS

shop, pivoting their business mo- —
del ar opting for an outright sa-

Fbunded in 2012, Stalk-
buylove was backed by
thelikesof venture ca-
pital fund Kalaari
Capital, 500 Star-
tupsand Ger-

f16crore

Employee costs
cing round that was — o

REVENUE

?43 crore

4 3 5 crore

ECOMMERCE
FIRMFACEDA
CASH CRUNCH

AFTER

March 2018

Piracy is a Tough Code to
Crack for Edtech Firms

Developers and professionals sharing paid content from sites
among their peer networks for others to take courses for free

Sanghamitra.P@timesinternet.in

Bengaluru: Abhay Sharma is grappling with
what is becoming a burgeoning menace for
educational technology companies—piracy.

“I have over 20 courses up on Udemy and
many reached out asking if I conld share free
coupons. When [ asked why I should do that,
the reply was, ‘these courses are already av-
ailable for free... we are just asking so we do
nothave to download’,” said Sharma, who te-
achescourses atseveral platforms.

Edtech companies, including Coursera and
Udacity, are caught in asituation wheredeve-
lopers and other professionals are sharing
pald contentfrom these sites among their pe-
er networks and groups where colleagues or
friends avail coursesfor free.

“You can easily find many such postson Face-
book, wherein one buys expensive courses for
$2,000-3,000 from the sites and then sells them
for $50. 1t s becoming quite an open discussion
on social media and has been an ongoing pro-
blem,” Sharma told ET. These links are sha-
red ina password-protected manner.

This appears to have become a commeon mo-
de of sharing, especially among coders. “Tt is
an easy way to download such content when
you are preparing for interviews or working
0N some new project,” a Bengaluru-based co-
der said on conditionof anonymity.

‘With reskilling becoming a significantcare-
er booster, edtech companies have seen a dra-
matic increase in uptake of relevant courses
from IT companies as well as startups.

“Piracy is growing in edtech space. Despite
mostof the content having acopyright, there ha-
ve been multiple instances where the content s
available online,” said Ishan Gupta, managing
director, Udacity India. “But alot of factors like
your mentors, peers and practical application of
theories play an important role when it comes to
effective learning. Of course, piracy of content
hamperssome partof the business.”

India remains one of the top markets for
such pirated content, saidexperts.

“It is a mindset among people that needs to
change,” said Gautam Kumawat, a cybersecu-
rity professional. He sald there are many sites
which allow users access to such content for

BACI( DOOR

PERE BORRELL DEL CASQ, Escaping Criticsm

@ FREELEARNING

You can easily find many such
posts on Facebook, whereinone
buys expensive courses for
$2,000-3,000 from the sites and

then sells them for $50
ABHAY SHARMA

Teacher atseveral edtech platforms

free. “The site owners who provide such con-
tent mainly earn through ad clicks which are
incorporated in between. Many also give
userscoupons to availfree content,” he said.

However, these sites are also infected at times,
and therefore risky, said experts. “Thesesitesal-
s0 access email IDs to keep sharing such con-
tent, for monetary gains,” said Kumawat.

Courseraand Udemy did notrespond to que-
riesemailedbyET.

talled the round with an invest-
ment of ¥26.8 crore. “Sinoe
then, Kalaari has partici-
. pated inabridgeround
butnotanymore,” sa-
h  idaperson directly
aware of the

!22 crore

Advertising and
branding-related expenses

‘Flgures for year to

Tushar Ahluwalia, Rashmi Ahluwa-
lia and Shikha Ahluwalia, had stop-
ped replyingto their calls or texts. Two
such influencers, Komal Pandey and
RoshniBhatia, called the company out
on photo and video sharing social net-
working app Instagram, tagging the
company's founder Shikha Ahluwalia
on the posts. Both reported that after
months of delay, the company has fi-
nally refused to pay them for bran-
ding assignments that they
did for Stalkbuylove.
“The company has
refused to pay us for
assignments  that
we did months ago
and not just us, the-
re are many bloggers, photographers,

matter

FINANCING Stalkbuylove had cash stylists who have not been paid. The
(G Rl and cash equivalents customers have alsonot received deli-
T RAL N tothetuneof veriesof theirorders,” said Bhatia.

. 3.7“0re In Ahluwallas response on Insta-

gram, she said the company’s lead in-
vestor had put them in a ‘tight spot’,
which hinted at a fund squeeze that
thestartup has gotten itself nto.

SGS Breach Outs
Key Data of Shell
India, MG Motors

Firm says leak plugged, clients
informed of data breach

Ayan.Pramanik@timesgroup.com

Bengaluru: Servers of 8GS Group have been
breached exposing confidential data of several
of its customers including firms such as Shell
India, MG Motors and Daimler India commercial
vehicles.

The business competitive data was available for sale
on the DarkWeb or private internet forums for as
much as $10,000. 1t includes quality test reports of so-
meof the prominent oil and gas companies and truck
makers, ET hasreviewed samples from the data set.

The Geneva-based testing and certification ma-
jor confirmed the breach and said it has plugged
the leaks. “We have already taken necessary mea-
sures. Data leaks have totally stopped and a few
anomalies were corrected. All the clients have be-
en informed about thisand the reports that areav-
ailable arenotharmful information,” saida global
SGS spokesperson. He said the company learnt
about the breach in August and has begun a probe.

Apartfrom oil and gas and manufacturing com-
panies in India, servers of SGS8’s Korea and
French division have been attacked and thou-
sands of test reports and user data have been lea-
ked impacting the local clients of the company. In
fact, the data set from the server of SGS Korean di-
vision contains more than 6,000 test reports.

Comparing the incident with recent cyber security
lapse wherein millions of phone numbers linked to
Facebook were found online, analysts said such bre-
ach of SGSservers may have financial impact for the-
ircustomers due tothe data being competitive for the-
ir business. “Considering the information and re-
ports made available from the company’s servers
on the DarkWeb are authentie, it could have signi-
ficant impact since PDFs and excel sheets are ac-
cessed by hackers,” sald Saket Modi, CEO at Lucl-
deus, a cyber security platforms’ company for en-
terprises. “This shows a very high probability that
theactual storage devices' acoess has been compromi-
sed and that could be scary for a simple reason that
there might be instances the hackers have access to
clients’ data,” said Modi.

ET reached out to some of the Indian clients of
SGSsuchasDaimler, MG Motorsand ShellIndiato
understand if there were cases of any damage due

tothis data leak.

WeWork's

IPOPlanin

Bloomberg

Uber Lays off 435 to Stem Losses

Trim product and engineering teams in second major layoffs this year

The news was reported earlier by
TechCrunch.
“Wearenotdoing thisfor Wall Stre-

Disarray San Francisco: Uber Technologies gest-ever qu- et,” Dara Khosrowshahi, Uber’s
isdismissing435 employees, the se- arterly lossof CEOwroteonTuesday inanemailto

cond major staff cut this sum- $5.24 billion. staff. “We aredoing this for Uber. It’s

Bloomberg mer, as the company faces mo-un-| | Uber institu- critical wegetour edgebackandcon-
tinglosses and a declining stock ted a hiring tinually pushourselvestodobetter.”

New York: Adam Neu- price. Theeliminated jobsare in freeze of  Uberhasmore than27,000 employe-
mann was poised to become the product and engineering di- vi- technical es, with intentions to add more to
one of the world’s richest sions, representing about 8% of staff in the certain divisions. It outlined plans
entrepreneurs. This year, thosegroups. Uber said itwasfiring US and Ca- Monday tohire2,000 peopleinChica-
more than adecade after he about 400 marketing employees, nada last go over the next three years to work
launched WeWork, the spa- abouta third of that department, in month. A onUberFreight aservicetoconnect
ce-sharing real estate com- July. Four months after Uber spokesman truckers with shipments. The com-
pany planned to go public went public, the stock is trading now says thefre- pany touts truckingas an area of po-
with some bankers privat- about 25% below the initial pub-lic eze 1s over follo- tentlalgrowth,asrevenuefromride-

ely touting a valuation as
high as $65 billion. But Neu-
mann, 40, may have to make
do with a more modest fort-
une after a rough run-up to
‘WeWork parent We Co's initi-
al public offering thathas left
creditors questioning where
it will turn nextfor financing

offering price. Last month, the ride

wing Tuesday's cuts.
T

More SE, West Asia Foreign Flying Rights Unlikely

Request from alrllnes turned down at a recent meeting of civil aviation ministry, which suggests more flights to Asean, UK

hailing decelerates.
LT

Cognizant CEO
Wants Sales Hands
to Target Top 300

Humpries asks execs to focus on relationships
to return company to double-digit growth

Anandl.C@timesgroup.com

Mumbai: Inabid to stave off com-
petition in digital services offe-
rings, Cognizant CEO Brian Hum-
prieshas directed client-facing ex-
ecutives to increase sales to the
company's largest, top 300 clients
in an effort to maximise engage-
ment and revenue from them, and
to return the company to double-
digitgrowth.

The company’s account teams
have beendirected tofocus onbu-
1lding more relationships with
theC-suiteof itslargestclientsto
deepenrelationships.

“Every week I meet with the C-
suite of our clients and partners
andIhave asked our executive le-
aders to do the same to deepen
our highest-level relationships,”
sald Humpries in an email to
Cognizant executives, accessed
by ET. “We have so much oppor-
tunity right in front of us. Tocap-
ture it, a first step 1s to increase
our upselling and cross selling
within the top 300 clients that ac-
count for more than three-quar-
tersof ourannualreventes.”

Respondingto ET'squeries,a Cog-
nizant spokesperson said the CEO
had only spoken about amajority of
revenue being derived from arelati-
vely small subset of 280-300 clients.
“Do not recall anything specific
about sales efforts related to that
subset,” the spokesperson said.

The company had earlier
approved the hi-

of client investments towards di-
gital engagements, which will be
projectfocused and with lower total
contract values, as earlier indica-
ted by the company n analystcalls.

“Our clientsare under pressure
t0 modernise their environ-
ments, extract more value from
data... and migrate more of their
data and apps to the clond—all to
be more competitive. While they
need our help, they always have a
choice about which strategic
partner to work with. In this
highly competitive marketplace,
that's a reminder that as client-
centric we already are, we must
continue to get better,” he added.

The company is also building
more consultative selling skills,
digital talent and targeted sales

@ stLunGroiNT

We have somuch
opportunity rightin
frontofus. Tocapture t,
afirststepistoincrease
our upselling and cross
sellingwithin the

top 300 clients

BRIANHUMPRIES
Cognizant CEO

compensation programmes ac-
cordingto the chief executive.

Analysts suggested that tying
the client-centric, digital strate-
gy with better sales compensa-
tion measures could help the
company, whileaddingthat it wo-
uld be important for the compa-
ny to not shy away from speciali-
sed digital projects which have
lowerdeal sizes.

“Often clients would not consi-
der their existinglarge-

scale managed servi-

. ceprovider as a ‘di-
&' cital pariner’ and
these small deal-si-
zed, specialized work
would go to small ni-
che and more nimble
service providers,” sa-
id Mrinal Rai, princi-
pal analyst at ISG, a glo-
bal technology research
and advisory firm.

JioSaavn Gets Moving
with ¥140cr from Parent

Qur Bureau

Bengaluru: Music-streamingser-
vice JioSaavn hasreceived acapital
infusion of ¥140.35 crore from pa-
rent Reliance Industries, according
to documents sourced by business
intelligence platform Paperve.
The investment comes nearly a
year and a half after the oil-to-te-
lecom conglomerate merged its
own digital music service Jio-
Music with Saavn.
Asperthe termsof the deal,
Reliance Industries had in-
vested $124 million into Sa-
avn at a post-money valua-
tion of the entity at $301

istinginvestorsviaa

the company for operations, people
aware of the matter had told ET at
the time.

JioSaavn competes with players
such asGaana, owned by Times In-
ternet, part of the Times Group
which also publishes this paper;
Amarzon Music; Spotify; YouTube
Music; Hungama, Wynk and Apple
Music. Gaana is currently the mar-
ket leader in India, having crossed
more than 100 million users, as per
industry estimates.

India’s audio streaming
market generates reve-
nue of ¥270 crore, acco-
unting for 70% of the in-
dustry’stotal revenuein

y. Dort said that the ove-

“ rall music indusiry

was valued at 1,068

crore, registering a

24.5%  year-on-year
growth in 2018,

as it continues to burn cash
MihirMishra@timesgroup.com

New Delhi: The Narendra Modi
government is set tocontinue in its
second term the policy of notin-
creasing foreign flyingrights with

airlines to increase bilateral fore-
ignflyingrights with certain count-
ries was not entertained and the
airlines were asked tolook at other

No FIyZune

O

available routes, according to
people awareof the matter.

% e i S

countries in West Asia and Southe- &
ast Asia, as their allocation has 109 LAE, Grounded | Alrlines demand o
beencontroversial in the pastand e ) galaranﬂ fmsmm ;lmame&
wasflagged by Indian auditand with which ‘ 1 amwseelcg awareq N0 AlrAsi
investigationagencies.

India has anincrease | toother India also plan

Inarecent meeting at the civil Dilateral in forelgn oal D exgand

aviation ministry, a requestfrom Tignts nyng rignts | camiers INEmanonalry

“Suggestion were made to start
flights to long-haul destinations

like London and Canada and also to
Asean (Assoclation of Southeast
Asjan Nations) countries,” said one
person, whodid not wish to be
identified. Airlines are allowed to
launch unlimited flights to Asean.

The government's response came
afterairlines sought an increase in
foreign flying rights to short-haul
international destinations, as both
existing and new airlines are plan-
ningtoexpand overseas.

Aviation analysts said that rest-
ricting foreignflyingrightson
routes where bothsides have ex-
hausted thequota isanti-consumer
as itwould keep faresfirm.

The demand from Indian carriers

Was met toan extent after groun-
dingof Jet Airways, whose foreign
flyingrightsfor destinations such
asDubai, Singapore, Qatar, China
and Hong Kong were allocated to
other domestic carriers. Airlines
are, however, demandinga further
increase to boost their expansion
plans, as Vistaraand AirAsiaIndia
alsoplan to expand internationally.

The Modi-led government, since
thetime it took charge in 2014, has
beencautious in increasingforeign
flyingrights with countries within
5,000km radinsof India-suchas
UAE, Qatar, Singapore and Malay-
sia-unless Indiancarriers utilise
atleast 80% of their quota.




ANALYSTS SAY Investars could subscribe the offers for sale which will open on Thursday and Friday

Reliance Nippon, SBI Life’s Discount
to Peers may Attract OFS Investors

Rajesh.Mascarenhas
@timesgroup.com

Mumbal: Investors could buy
shares of Reliance Nippon Life
Asset Management and SBI Life
Insurance in the share sales by
their promoters on Thursday and
Friday asboth companiesare tra-
ding at huge discount to their pe-
ers, said analysts. On Wednesday,
shares of Reliance Nippon Life
AMCdeclined 3.2% toz276.50. SBI
Lifelost1.13% to close at2798.75.
Reliance Capital is selling stake in
Reliance Nippon Life Asset Mana-
gement and retail investors can
subscribe to the offer on Thursday
ata price abover266.74. On Wednes-
day, theoffer for sale reserved for in-
stitutional investors was subscri-

bed1.3times. Though the floor price
was fixed at 2262 per share, average
bids from institutional investors
came in atT266.74.

Reliance Nippon shares have
rallied 40% in the last twomonths
with Japan's Nippon Life set to ta-
ke charge of the management
from Anil Ambani's Reliance
Group. Reliance Nippon current-
1y trades at35 times itstrailing 12-
monthearnings asagainst HDFC

WWW.ETMARKETS.

Beating Volatility

Hitting The Street
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Asset Management's Price to
Earningsratioof 56 times.
“Compared with HDFC AMC va-
Inations, Reliance Nippon has
enough room for upside conside-
ring its healthy growth in AUMs,
strong return ratlos, assetlight
business and stable investment
management fees with rising
equity contribution,” said Paras

Bothra, VP-equity research, As-
hika Stock Broking.

In the other share sale, the co-
untry’s largest lender State Bank
of India is selling 4.5% stake in
SBILife Insurance ata floor price
of 770 a piece. Analysts said the
fair value of the stock is about
7900-910 per share. Retail inves-

tors will get to participate in the
two-day shareoffer on Friday.
“Valuations for SBI Life rema-
ins at discount from HDFC Life
and hence comforton risk reward
remains high” sald Pritesh
Bumb, analyst, Prabhudas Lil-
ladher. “We estimate EV (enter-
prise value) CAGR (compounded

el
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annual growth rate) growth of
19% over FY20 & FY21 with strong
RoEVs (Return on Enterprise Va-
lue)of 19% andretain ‘buy’ witha
target price of 906",

SBI will raise up to#3 465 crore by
offloading up to 4.5% stake in SBI
Life to bring down the promoter
shareholding as per regulatory
norms. The share sale process con-
sists of a base issue of selling up to
3.5% with an option to additionally
sell up to1% of the total issued and
paid-upequity share of SBILife.

Kajal Gandhi, analystatICICI Sec,
valued the stock at 2920 citing stea-
dy performance. “Strong distribu-
tion network, cost control and focus
on high-margin protection busi-
ness and rising persistency are ex-
pected to result in healthy opera—
tingRoOEV at18% in FY20-21.”

BROKERAGE SAYS global monetary easing will, however, help India more than most
Asian markets, there are signs that trade war is impacting equities markets less now

Credit Suisse Downgrades India on
Slowdown’s Likely Impact on EPS

ment. With this, South Korea
has moved to the top of Credit
Suisse's country scorecard.

SMART
INVESTING

Mid- & Small-Cap
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Large Peers;
Should You Buy?
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MSCI Indla 82171 0.35
MSCI EM 2326.68 0.77
MSCI BRIC 615.28 079
MSClWorld 918319 0.21
SX 40 21766.41 0.34 Our Bureau
kel 21597.76 0.96 Mumbal: Credit Suisse has
HangSeng  27159.06 178 downgraded India to market
weight in its country model
::::E:L":sms 320452 A”:ﬁ; portfolio with the country fal-
ling tonumber Bth spotfrom 6th
(oiL($) | BOND | spot. The brokerage said global
; monetary easing will help India
DUBAI CRUDE 3 10-YR YIELD more than most Asian markets
21123 gjs but the depth of the economic
: downturnisbeginningto trans-
Absolule Change ©  Figures In % late into EPS cuts just as con-
GOLD RATE sensus forecasts for previously
Prices per Troy OUNCe (%) ?ﬁg}]ﬁ% Aslan markets
— ca India’s GDP erowth fell to a
OPEN 1493.9. 1657.96 l 6-year low of 5% in the June
LAST"  1499.8 1653.06 quarter.

Credit Suisse has upgraded
South Korea to ‘overweight’
from ‘neutral’ on improving
tech outlook and reduced sensi-
tivity to global currency move-

OPEN
71.87

CHINA ADDS TO CHEER
Wall Street
Rises on Apple,
Trade Optimism

LAST*
7167 _

Market on Twitter@ETMarkets

Reuters

New York: US stocks roseon
Wednesday, lifted by Apple a day
after thelaunch of itslatest
iPhones and as China moved to
ease trade tensions with the
United States by exempting
certain goods from additional
retaliatory tariffs. Apple Incrose
2.60% , boosting all three major
indexes by the most. The gains
took Apple’s market valuation
above $1trillion and lifted the
wider technology sector by
0.68%, the biggest boost among
the 11 major S&P 500 sectors.
Adding to the positive momen-
tum, China’s finance ministry
moved to exempt 16 typesof US
goods, including lubricants and
someanimal feed ingredients,
from additional retaliatory
tariffs, ahead of aplanned mee-
ting between trade negotiators.

POST OFFICE DEPOSITS OF LONGER DURATIONS FETCHING 7.5%-7.75%

Prashant.Mahesh
@ timesgroup.com

Mumbai: Sharpcuts inbank de-
positrates inthe last one year ha-
ve prompted investors to sift a
portion of their money to tradi-
tional products like government
bonds and post office time depo-
sits, which offer higher rates.
Fixed deposit rates of top banks
have fallen by an average 0.51%
to 6.5-71%. In comparison, go-
vernment bonds and post office
deposits of longer durations are
fetching about 7.5-7.75%.

With interest rates expected to
fallfurther, investors arelooking
at options other than bank fixed
deposits.

“The ability to earn1-1.5% hig-
her by investing in post office
deposits or GOI bonds with
highsafety Isdrawinginvestors
away to these products. Upon
maturity of bank deposits ma-
ny investors reinvest the proce-
eds in these schemes,” sald Ru-
pesh Bhansali, head (distribu-

Rate Tally

1year

Money Flows to PO Deposits Again
as Bank FD Rates Fall to Below 7%

S year

sBI 65 200, with no upper ceiling. In-

terest income is taxable at the

KotakBank | 6.75 | 625 | 625 | 625 hands of the investors. It works

HDFC bank 6.9 7 7 7 well for investors especially re-

AXIs Dank 7| 685 | 675 | 675 tirees and others whose income
isnot taxable.

et | B2 B T M “Traditional post office pro-

D ducts and GOI bonds are 2 good

GOl Bonds NA NA NA 1@ 7.75 betfor investors looking for fixed

MNote: Rates In porcontzge i returns with safety and whose

Post office products and GOl bonds are a good bet
for Investors looKing for fixed returns with safety
and whose income Is not subject to tax orare Inthe
marginal tax bracket: Analysts

tion), GEP1Capital.

‘The RBIhascutthe reporateby
110 basispoints frome.5% t05.4%
since January, prompting banks
to cut their lending and borro-
wingrates.

Today, a one-year deposit with
SBIfetches6.5% whilea three-or

five-year deposits fetch even lo-
Wer returns at 6.25%. Govern-
ment bonds with a 7-year tenure
offer7.75%, while a post office ti-
me deposit for 5 years fetches
7.7%. A postoffice time depositof
lower duration of oneto three ye-
ars fetches6.9%.

The brokerage remains pessi-
misticon the outlook for the tra-
de war, but said that there are
signs that it is impacting equiti-
esmarkets less than before.

“Our greater comfort with the
trade war enables usto increase
our weighting in Korea, which
has proven one of the more tra-
de war- and renminbi-sensitive
markets,” said Credit Suisse.

STREET EXPECTS 20-35% growth in order
inflow for Q2 to help co meet its guidance
of 10-12% increase in new orders for FY20

Infra Traction, Easing
Competition to Help
L&T Meet Guidance

L&T: Financial Metrics
-mm
-
—m
(e | —so30 | sgoo1c] riczoco

(FIg In zCrore} E-estimated ‘Source: Bloomberg

The brokerage has retained

existing overwelghts on Tai-
wan, Singapore, Malaysiaand
Indonesia. Credit Suisse has
an ‘underwight’ rating on
Hong Kong/China, the Philip-
pines and Thailand. The
brokerage said Thailand is its
biggest ‘underweight’ due to
richvaluationsandanoverbo-
ughtcurrency.

Investors canstart with aslitt-
leasz1,000ina7.75% GOIBond;
while in a post office time depo-
sit, the minimum amount is Rs

income isnotsubject to tax or are
in the marginal tax bracket,” sa-
id Jitendra Selanki, CFF, JS Fi-
nancial Advisors.

Solankipoints out that many
investors do not understand
the difference between diffe-
rent debt funds and shy away
from them especially in turbu-
lent times.

A choppy stock market, where
investors have not made returns
in equity in the last one year, is
driving investors to safe and as-
sured return products.

ET Intelligence Group: Despite
economic slowdown, L&T is likely to
meet its guidance of 10-12% increase

re. Thelargeorders havecontributed
®22,000 crore to order inflows in the
current flscal year sofar.

The company has prospective or-
ders worth 8.4 lakh crore for the
first nine-months of FY20. Of this,
64% are from Infrastructure, 12%
from transmission and distribution
and14% from hydrocarbon.

The company may also benefitfrom
easing competitive intensity due to
the requirement of higher contract
guarantees. A larger balance sheet
size makes it easier for the company

Ashutosh. Shyam@timesgroup.com

in new orders for FY20 given the
strong traction in infrastructure
projects and easing competitive in-
tensity as bank are asking for higher
marginmoney.

Analysts expect 20-35% growth in
the order inflow for the September
209 quarter following 11% growth in

the previous quarter. toabide by such requirements.
According to the Kotak Institutio- The company has a lower share of
nal equitles, the orders from the cen-

tral government,

AN A I.YSIS whlch has been slow

in awarding orders

due to financial

constraints. L&T has

16% of order backlog from the cen-

tral government with higher relian-

ce on the state governments and the

privatesector. These twosegmentac-

counted for 61% of the order backlog

in FY19andnearly 20% of total order

inflows in the June 2019. In an effort

to diversify the order book, the com-

pany is looking at increasing order

size in the solar power sector. These

factors are expected to help the com-
pany meet itsorder book guidance.

company may have
order wins worth
©55,000-60,000 crore
in the first half of
the current fiscal
(excluding electrical automation
and services business) compared
‘Wwith e47,000 crore in FY19. Typically,
the company’s order book is back-
end loaded with more than 55-60% of
the order additionsin the second half
of the fiscal.

In August, the company won four
large orders each worth more than
©2,500 crore; a prominent order was
the construction of Navi Mumbai In-
ternational Alrportworth7,000cro-

Oil Prices Slide After Report Trump
Weighed Easing Iran Sanctions

0il prices tumbled onWednesday after areportthat Us

President Donald Trump weighed easing sanctions on

Iran, which could boost global crude supply ata time of

lingeringworries about global energy demand. Market

participants cited a repart from Bloomberg that Trump
discussed easing sanctions on Iran to help secure a meeting with
Iranian President Hassan Rouhani later this month. The report, attri-
buted to three unnamed sources, said then-National Security Ad-
visor John Bolton argued against such astep. Brent crude fell $1.31, or
2.1%, to $61.07 abarrel. - Bloomberg

TRUMP TWEET We have the great currency, power, and balance sheet... The USA should always be paying the ... lowest rate. No Inflation!

Trump Wants Zero ‘Or Less’ Rates for US Debt, Dimon Warns of Consequences

Reuters

‘Washington: US President Donald
Trumpcalled on the Federal Reser-
veto pushdown interestrates into
negative territory, a move reluctant-
1y used by other world central banks
to battle weak economic growthas
itpunishessaversand banks ear-
nings in the process.

Trump, ina pair of Twitter posts,
saldnegative rates would save the
government money on its debt. He
did notaddress the risks or finan-
clalmarket tensions that central
banks in Europe and Japan have
confronted as aresultof their
negativerate policy, or thelarger
issue that negative rates have not
donemuch toboostgrowthor
raise inflation as intended.

“The Federal Reserve should get
our interestrates down to ZERO,
or less, and we should then startto
refinance our debt. INTEREST
COST COULD BE BROUGHT WAY

DOWN, whileat the same tDimoni-
mesubstantially lengthening the
term,” Trump tweeted. “We have
the greatcurrency, power, and
balancesheet... The USA should
alwaysbe paying the ... lowest rate.
NoInflation!”

“Itisonly the naiveté of (Fed
Chairman) Jay Powell and the

Federal Reserve that doesn’tallow
us todo what other countries are
already doing,"added Trump, who
has repeatedly noted that rates are
negative in Germany, Europe's
trading powerhouse.

The Republican president has
long called for lower interest rates
and blasted Powell and the Fed for

notquickly and drastically cutting
them, whichhe sees as necessary
toboost US economicgrowthashe
eyesre-election nextyear.

Lastmonth, however, Trump told
reportersat the Wnite House that
he did not want to see negative
rates in the United States.

On Friday, Powell said the Fed
would act appropriately to help
maintain the US economic ex-
pansionand that political factors
playednorole inthe centralbank's
decision-making process.

Federal Reserve policymakers cut
interestrates in July for the first
time inmore than a decade. Financi-
almarkets expect the Fed to again
lower its benchmark rate, currently
at2.00-2.25%, when it meetsnext
week. Trump also kept up his
attack on Powelland the Fed inhis
tweets on Wednesday: “A onceina
lifetime opportunity that we are
missing because of ‘Boneheads.™

Despite Trump's name-calling,
USTreasury Secretary Steve

Mnuchin told reporters at the
White House on Monday he expec-
ted Powell's joh was safe, despite
months of speculation that the
presidentcould seek toousthim.

Fedofficials have downplayed the
idea of setting their target policy
rate below zeroas politically
untenable and not worth the risks.
Thepolicy 1s meant toaccount for
extremely weak economic condi-
tions by, in effect, charging banks
tohold reserve deposits at the Fed.

In theory those banks would put
the money to more productive
uses. Butitraisesrisks.

Banksmight pay less to savers as
aresult, and itcanmake it more
difficult tooperate ata profit. In
addition, while the Fed's policy
rate influences other borrowing
costs, the interest rate onlong-
term government bonds Trump
alluded to inhis Tweet are setby
larger market forces and depend
mightily on perceptions about
economic growth.

JPMorgan CEO Sees Further
Hit from Lower Rates

NEW YORK: A weakening outlook
for interest rates will dent JPMor-
gan Chase's profits somewhat in
2019, prompting thebank to planin
caserates fall even further than
expected, chiefexecutive Jamie
Dimon said Tuesday.

Dimon said hestill does not expect
zerointerestratesin the United
States, evenas hesignaled a further
dropinnet interestincomein 2019
after slashing its forecast in July.

The UScentral bank cut interest
ratesinlate July to 2.0-2.25%and
isexpected tocutagain later this
month, amajor shift froma year
agowhenthe Fed wasraising

interestrates.

“ldon'tthinkwe'll havezerorates
inthe United States,” Dimon said at
afinancial conference. "Wewere
thinkingabout how to be prepared
for it justin the normal course of
risk management.”

-AFP
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What

to Buy, Sell
and Hold

Jindal Steel & Power
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m Antique Stock Broking has
malntalned buy rating on
Jindal Steel & Power witha
target priceofz136. steel
profits would bealded with
ramp up of volumes at Angul,
lower coking coal costsand
value-added productmix,
sald Antique. Leverage levels
would continue to Improve
drivenby operational free
cashflows, thebrokerage
sald. Antique has valued the
stockat 5.2 times Its FY2021
estimated earnings for the
steelbusinessand free casn
flow to equity-based valua-
tlonfor the power business.
Thestockended up 12.74%at
2107.50 0nWednesday.

= CLSA hasretalned sellrating
on Ashok Leyland and low-
ered target price toe40 from
250. The slowdown In the
Indlan truck Industry has
Intensified Inrecent months;
not only thedownturn will
persistbutalsoseeriskofan
elongated cycle, sald CLSA. In
the pasttwo truck downcycles,
which lasted 27-28 months,
Glventhat the currentdown-
turn Is only 10months long so
far and the stock Is still trading
at 2 times price-to-book, Itls
100 early and the stock 1100
expenslve toll fora bottom,
sald CLSA. Thestock ended up
1.3%atz63.70onWednesday.

® HSBChas malntalned hold
rating on Glenmark Pharma-
ceuticals with a target price of
£435. Whilethe current share
price factors Inmost negativ-
£s, HSBC sees limited upside
from hereunless Glenmark
Pharmaceuticalsdellvers
notable operational Improve-
mentsand debt reduction.
Reallsation of the AP stake
saleanddivesting non-core
assets can easethedebtbur-
den, thoughthe timingIs
uncertaln, thebrokerage sald.
Thestock ended flatat
£384.70 on Wednesday.

B Ambit Capital hasa buy rating
on Capacit'e Infraprojectsand
Ithas lowered target price to
£315frome384. Capacitewon
z45bllllonaffordable nousing
order from CIDCO for execu-
tlonover 3.5 years, sald Ambit.
This Is one of four packages
awarded to 4 of 5eliglble
players with experiencein
modern formwork technology,
sald Amblt Thebrokerage
estimatesaffordable housing
InMaharashtra canbeats40
billlon apportunity. Capacite
can be key beneficlary and
among few contractors who
quallfy tobid, sald Ambit. The
stock ended flatatz210.700n
Wednesday.

= Anand Rathl hasretalned buy
rating on Dilp Bulldcon witha
target price ofz586.Tomone-
tise five of Its twelve newer
hybridannulty projects, DIlip
Bulidcon has executedan
agreementwith Cube High-
ways, the brokerage sald. This
IsInsync with Its strategy to
ToCUs on IS strengtnas an EPC
contractor rather thanasan
asset holder, the brokerage
sald. Thestock endedup 7.2%
atz455.80 onWednesday.

INDICES UP 6-8% FROM THEIR 52-WEEK LOWS But analysts say rebound could be temporary
as lack of optimism about corporate earnings recovery may dim sentiment

Mid- & Small-Cap Stocks Beat
Large Peers; Should You Buy?

Sanam.Mirchandani
@timesgroup.com

Mumbal: Investors are lapping up
battered mid- and small-cap shares
encouraged by their cheaper valua-
tions vis-a-vis their large-cap peers.
Mid- and small-cap indices rose
6-8% from their 52-week low levels
on August 23 against the Sensex's
gains of 16% in the period. But,
fund managers and analysts said
the recent rebound could be tempo-
rary as lack of optimism about eco-
nomic and corporate earnings reco-
very may dim sentiment.

The BSE MidCap index and Small-
Cap indices advanced 1% and 1.4%,
respectively, ending higher for the
fifth consecutive session on Wednes-
dayDuring these last five sessions,
the MidCap index has gained 3% and
the SmallCap index has gained 4%.

PI Industries, Dilip Buildcon, Pfl-
zer and Dr Lal PathLabs’ shares ha-
ve been the biggest contributors to
therise in the SmallCap index, whi-
le RBL Bank, GSK Pharma, Adani
Power and TVS Motor have been the
Dbiggest contributors to the rise in
theMidCapindex inthelastfiveses-
slons.

“With the Nifty holding above the
11,000 mark and the global cues tur-
ning favourable, buying interest
hasemerged in the broader markets
andacrosssome of theunderperfor-
ming sectors such as autos, metals

‘Small- and Mid-caps a Good Hunting Ground’

Notjust thismonth,

but probably from

now until the end of

theyear,weare
goingtogetaniceriskrally, says Mark
Matthews, MD, Julius Baer. Excerpts
from an interview with ETNOW.

China has removedall hurdles to
foreign investment.What could that
mean formarketslike India?

They area lotmore flexible and they are
a lotcheaper. The QFIl programme was
important prior to that, but itisa legacy
now. Itis not how people goin and out of
China.

Rally Drivers

Blggest contributors to rise In small- and
mid-cap Indices In the Iast 5 sesslons
BSE SmallCap P :f:f Contri
constituents @ 35ep
Pl Industries 1,2666| 5.4
Dllp Bullidcon 4558| 26.9
PTizer 3,195.1| 9.0
Dr Lal Pathlabs 13216| 14
Jubliant Fooaworks | 1,257.8 6.9
BSE MidCap constitues
RBL Bank 3785| 198
GSK Pharma 1,3846| 1.7
Adani Power 63.7| 109
TVS Motor 4028| 16
Tata Power 61.2] 136
Compiled by ETIC Database

among others,” said Gaurav Dua,
head-strategy and investments at
Sharekhan by BNPParibas.

“Tillnow, themonetary easingwas
getting mitigated by the govern-
ment’s tight-fisted fiscal policy. The
recent announcement related to go-
vernment’s intend to front-load ca-
pital investments in infrastructure
development to support the econo-
my has boosted the sentiments,” sa-
idDua.

Mid-and small-cap shares have tum-
bleds0-70% onanaveragesofar in2019

What isyour assessment of the
current global situation?
TheUSisjusta whisperaway froman
all-time high. Itis continuing tolead the
rest of theworld. Their economy looks
fine inmy opinion Europeis notdoingso
well. InAsia, the most important econo-
my is obviously China. The economy is
not that great, but not bad either, justin
the middle, | wasthere myself twoand
threeweeksago. Onbalance, in this
environmentwithvery low interest
ratesand decent economic growth,
equity markets can go higher.

Anything you would like tobetonin

as investor sentiment has turned sour
becauseof aseriesof defaultsandcor-
porate governance issues. Cox &
Kings, Reliance Naval, Reliance Com-
municationsand McLeod Russel were
the biggest laggards In the small-cap
space this year, with these stocks fal-
ling00-98%. In the mid-capspace, Reli-
ance Power, Reliance Infrastructure,
Reliane Capital, DHFL, IDBI Bank
and Central Bank of India are down
47-88%.

Around 75% of the MidCap index
constituents are down so far in 2019

theIndian broader market?
Iwould still say thatthe small and
midcaps valuations are not exactly
cheap compared to therestof Asia. It is
cheap only relative to the Nifty. But
within the small and mid@p space, there

Day Trading Guide | wn

Markets ended In the green for the third
consecutlve day. The benchmark Nifty
formed an evening star pattern on the
dally timeframe which suggests possible
pause In the ongoing rally. Going forward,
afall below 11,000 Is likely to Initiate
ashort term bearish reversal In the
headline Index whereas a decisive move
9 above 11,100 may Induce resumption

of the rally. Bank NIfty on the other hand formed a three white
soldlers pattern on the dally chart A decisive move above 27.950
mark, where the falling trend-line resistance Is placed likely to
Induce further rally In the Bank NIfty

RUPAK DE
Senior Research Analyst

andamajority of the constituentsof
the SmallCapindex arealsoinnega-
tive territory for the year.

Shiv Diwan, co-head, institutional
equities at Edelweiss, believes the
recent gains are unlikely to last. “It
is a dead cat bounce,” said Diwan.
“People are selling out of expensive
stocks like FMCG and buying be-
aten-down stocks. The mid- and
smallcap stocks are cheaper than
they were six months ago. But there
is no positive news assuch.”

Valuations have eased from their
highs but the absence of an ear-
nings recovery is keeping investors
on the edge. The BSE MidCap index
is currently trading at 35.5 times on
atrailing basis, while the SmallCap
index is trading at 34.48 times. The
BSE Sensex is trading at 26.20 times
onatrailing basis.

Nilesh Shah, MD, Kotak Asset Ma-
nagement Company, believes that
the recovery in mid- and small-cap
indices in recent days is more be-
cause of lack of aggressive selling
rather than big and aggressive buy-
ing. “Even small buying is leading
to price impact. Expectations are
muted on the earnings front, as ear-
ningsgrowth of evenlarge-capcom-
panies is below expectations,” sald
Shah. “What is supporting the mid-
and small-caps is valuations. Whet-
her this recovery sustains or not
will depend on buying interest dri-
ven by valuation rather than ear-
ningsgrowth,” hesaid.

TATA STEEL

The daily RSI (14) is in bullish crossover and
rising; indicating strength in the near term

LASTCLOSE» 2367.05 STOPLOSS» 2359

STATEBANK OF INDIA

RSIhas come out of oversold zone indicating a
growing strength in the positive momentum

LASTCLOSE» ¢285.25 STOPLOSS» 2278

ONGC (SEP FUT)

Stock has formed an engulfing pattern on daily
chart which is an indication of bearish reversal

LASTCLOSE» 125.65 STOPLOSS» 2128
JAYESH BHANUSHALI

F&o Stl'ategy Sr. Derivative Analyst

NSE's benchmark index Nifty closed on a positive note on
‘Wednesday with Nifty future adding continued long positions. On
the options front, across the board put writing has been witnessed
in Nifty 11000PE and 10900PE indicating a formation of a floor
level for the index around the mentioned strikes in the current
weekly series.

Option Trade: (September 12, 2019 expiry) Sell 1 lot Nifty
11000PE and Buy 1 lot Nifty 10950PE in the range of 718-25;
Stop Loss 36; Target 0.05.

Futures Trade: Buy Blocon September Futures at 2232-235;
Stop Loss ¥227; Target 7242.
AMIT PATHANIA

m Technical Strategist

USD/ INR Status: Likely to move higher towards 72.10 levels
Callforthe day: Go long in Sep future around 71.70

Target: ¥72.10 Stop Loss:z71.45

EUR/INR Status: Likely to move lower towards 78.60 levels
Callfor the day: Go short in Sep future around 79.40

SELL

TARGET

<121

aremany good companies thatwe like
generally. Giventhe under-performance
itisaplace tobe buying things.

Ifyou have to invest right now, how
readywould youbeto dip your
fingers into the Indlanmarketsasa
percentage of your portfolio?

We have hada preference for banks for

sometimeqmmemwetucungplidate Target:78.60 Stop Loss:279.80
?nﬁ?ﬁ;;ang%nmmﬂgﬂg:dng cmmulty ] H mnsnn%m
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Colgate, GSK Pharma, Honeywell and
Sanofi Continue Their Outperformance

MNC stocks getting a premium due to their clean balance sheet and high level of transparency

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: Nestle, Abbott, and Bata
are among a couple of dozen MNC
stocks that have bucked recent bo-
utsof volatility in Mumbaiequities,
pointing to further outperformance
due to their global scale as investors
seek safer investment options.
INEOS StyrolutionIndia, Reliance
Nippon AMC, GlaxoSmithKline
Pharma, Honeywell Automation,
Sanofi India, and Colgate-Palmolive
are also among those stocks that ha-
verallied between 6% and 40% over
thepasttwomonths, compared with
a6% fall in the benchmark Sensex.
“Blg MNC names attract investors
intough marketconditionsowingto
their long history of creating we-
alth, coupled with strong balance
sheet, trusted brand advantage and
high level of corporate governan-
ce,” said Sanjeev Hota, head of rese-
arch at Sharekhan. “Investors get
more comfort investing in large
MNC companies as they are also
cashrich and pay high dividends.”
GlaxoSmithKline Pharma, which
declined 20% between January and
June, rallied 16% since July 1. Relian-

ce Nippon rallied 25% since July 1,
while Abbott India and Colgate Pal-
molive gained 10% each during this
period.

MNCs are getting a premium due
to their clean balance sheet and
high level of transparency, accor-
ding toanalysts.

“In this kind of a downturn cycle,
investors find comfort in MNCs as

they will not expect

L any kind of negati-
Investorsget Ve surprises from
morecomfort them,” said Pankaj
Investingin Pandey, head of re-
large MNC search, ICICI Secu-
companlesas  rities. “Theyare not
they arealso  Only governed well
cash-richand Dut are also answe-
pay high rable to overseas re-
dividends, gulators.”
say analysts Some investors ha-
ve bought shares of

MNCs on expectation that they co-
uld consider delisting locally if the
government proposal to increase
minimum public shareholding to
35% s formally introduced.
Finance minister Nirmala Sithara-
man, in her maiden budget speech on
July 5, urged Sebi to consider increa-
sing the minimum public sharehol-
ding inlisted firms to35% from 25%.

sell Inrangez187.50-188.10;
SLx190; Target ¢184/182

BUY Inrange r187.80/187.50;
SL185.50; Targetz190/191

Natural Gas (Sep) | Mcx

ZInc (Sept) | MCX

Wall Street Riseson
Apple, Trade Optimism

needle in resolving a protracted
MNC Stars on Bourses Reuters trari war that has hrt the glo-
% % g Jan- | % e from bal economy.
mm gmuﬁu :‘ne_ﬂ S?WGI.W n New York: US stocks rose on  The nature of the goods that
Wednesday, lifted by Appleaday are being exempted are staples
Sensex 37,14545| 615 | 866 1158 | 2590 after the launch of its latest iP- and indicates that China’s deci-
INEQS sty India 63070 3921 | -3363 7279 i hones and as China movedtoea- sion is likely more to do with
Rellance Nippon Life AMC 286.10| 2523 | 3909 13802 | 3456 se trade tensions with the Uni- supporting itsown economy rat-
Glaxosmimkine Pharma | 1,329.05| 1616 | -1990 1762 | 5241 ted gstattres Dﬁé‘]‘?tfiﬂpglng ﬂlt:'lm_n Llel‘ f-}llﬂtll L?]Kt%ﬂlﬂng SgltgﬂliEVg
goods from onal r ranch to the Unite S,
ADDOTL Inala 994440| 1087 | 1725 | 4436 | 4617 Ty tartfs. Egllinsky, head of alternative
Colgate-PaImoIve (inala) | 125695 905 | -1482 24239 4330 Apple Inc Tose 2.60%, boosting  investments at Direxionsaid.
Bata Ingla 1559.85| 855 | 2845 8723 | 6140 all three major indexes by the Comments from a senior White
Nestie Ingla 1283635 751 815 | 4408 | 7270 rrlrlt‘zastl-1 ocks bounced 1o Hiﬂqu adviser 011; Tllefday EI-
- ch stoc une m a ging investors to be patient abo-
E:mmplcare 2?31:;;3 :23 iigg ;gi: Q;ig drop in the previous session, utresolving the dispute further
Honeywell Automation ; : which saw investors moving to downplayed expectations that a
Kansal Nerolac Paints 45470 | 629 | -1057 3257 | 5679 more value-oriented stocks trade deal would be agreed this
Nirlon 205.00 6.14 -211 2417 | 2970 from growth shares. Yyear.
GMM Praudier 141015 509 | 1381 6116 | 4179 nﬂdlggﬁ‘l‘afgﬂﬂm‘gem?’lﬁ?;?}; alll‘“'%ﬁ“gf hfjlgﬁi“ O%Mil"-’e‘ﬂ
T s eal § us decisions
intermtional Paper APPM S i) il AL aid moved to exempt 16 types of US from central banks to stem a glo-
United Spirits 617.25 484 -5.81 4086 | 6222 goods, including lubricants and  balslowdown.
Sanof indla 6279.05| 451 | -1088 1892 | 3619 some animal feed ingredients, TheUSFederal Reserveandihe

from additional retaliatory ta- European Central Bank are ex-

Promoters of INEOS Styrolution,
aspecialty chemicals company, last
month announced delisting its sha-
res from the Indian bourses. The
stock has gained 40% since July 1.

“If INEOS succeeds in delisting its

G Databas

www.etintelligence.com

riffs, ahead of a planned mee-
ting between trade negotiators.
While on the surface, the move
is seen as a friendly gesture to
thaw relations with the United
States, analysts are skeptical
about how much it will move the

pected to cut interest rates at
their policy meetings over the
next two weeks.

Among other stocks, shares of
Micron Technology Inc rose
2.49% after Longbow Research
upgraded its stock to “buy”.

Indian arm, more MNCs will follow
the route instead of diluting their
stake in case of a Sebil go-ahead for
the finance ministry proposal,” sa-
id Amar Ambani, president and he-
ad of research, Yes Securities.
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YesBank Up
13.5% 0OnTalk
of Promoter
Stake Sale

OurBureau

Mumbai: Shares of Yes Bank
rallied 135% to 7.6 on
Wednesday amid reports that
promoters are mulling sale of
part of their holding in the
bank to Paytm.

There was speculation that
Yes Bank founder and former
CEO Rana Kapoor may sell his
9.6% stake in the bank as he
seeks to cut personal debt and
facilitate a fresh round of fund
raising by the bank to improve
its capital position.

Reports  suggested  that
Kapoor was in talks with
Paytm founder Vijay Shekhar
Sharma, whichmaybeataper-
sonal level.

Late evening Tuesday, in a
stock market notice Yes Bank
also clarified on another
media report which referred
to the bank's ongoing efforts to
raisecapital.

“We refer to the captioned
news item carried out by Reu-
ters and a few others, which are
speculative in nature... the bank
intheusualandordinary course
of its business continues to ex-
plore various means of raising
capital/funds through issuance
of securities to diverse set of in-
vestors, inorder to meet its busi-
ness/ regulatory requirements,
subject to compliance with pre-
scribed procedures and receipt
of statutory regulatory approv-
als,” Yes Bank said.

Straight

Drive

Arounaup of top events
and moveson the Street

DFM Foods
Tanks On Sale
of Stake to PE

Shares of Crax

manufacturer

DFM Foods

cracked nearly
8% arter the company in-
formed the bourses that
the US-based private equi-
ty firm Advent Interna-
tional Corporation signed a
deal with the company's
promoter to buy 67.90%
stake for around 2852
crore in an all-cash deal.
The scrip settied the day at
£249.70 against the previ-
ous close of $270.20.

Auto On aRoll,
TaMo Up 10%

With againof

over 3.50%, the

auto index out-

paced other sec-
toral indices on BSE. All the
16 components on the in-
dex ended the day inthe
green with Tata Motors
gaining the most at 10.21%.
It was followed by Eicher
(up 4.98%) and Maruti Su-
Zuki (Up 4.18%).

ET QA

RAOUL PAL

CEO, RealVision Group

Chance of Global Recessionis
Real: Oil Could Hit $20 a Barrel

Thereare alot of leading indicators
that suggest thatthere istrouble
ahead for the global economy, said
Raoul Pal, CEQ, Real Vision Group.
Edited excerpts froman interview
with ET Now:

Your first prediction is that forget
about contraction, thereisa
recessionwhich is coming and the
fall couldbe bigger thanwhat we
haveseeneven in 2008?

Ideal in probabilities, not certainties. |
am lookingatan increasing probability
that weare goingto enter adifficult
period, based on anumber of things.
Firstly, it is US and global economic
growth. Aswe know we are seeing
economic growth onthedecline
everywhere. Many nationsaround the
world are already inrecession. The US
lookslike it is following suitand my
beliefisthatitisgoingintorecession
asa resultof the Fed tighteningratesa
year or soago.Ontop of that, there are
thetrade tariffsand the Chinese
slowdownwhich put together has
created a big problem for the global
backdrop. Wehave seenitwith India
slowingdownas well.

Now the questionis,doesitfallinto
something that can get more complex
and difficult? It probably doesand the
bond market is telling us that in Europe
and the USin particular, bond yields
have been fallingsharply and kind of
screamingthatrecession is abigrisk

Which are the lead indicators
pointing toa recessionaround the
corner?

I have seen it coming for sometime. It
has been my core thesis. InMarch
2018, | saw China slowingdown

Q WEAK SIGNALS

Economicgrowthis
onthedeclineeve
where.

arealready in reces-
sion... Wehaveseenit
withIndiaaswell

dramatically. Then thetrade tariffs
cameinand we started tosee the US
slowdownand thebond marketyield
started falling dramatically.

We have started the next part of the
cycle—therate cutting cycle. We
have had only 25bps cutinthe US
butthebond marketispricingina lot
more. | havea fear that the Federal
Reserveisnotreading the situation
wellenough and that they might
underperform. If they dothat, then
thatislikely toignite thedollarand
thebond marketagain. Maybe we
will see more inversion of the curve.

lam expecting us togointoreces-
sionglobally because | do not see
anythingto counteract this. Capital
expenditure isfalling globally. We
are alsoseeing Germany, China
essentially in recession. We are
seeingmanufacturing, global trade
contract everywhere. Allmajor
countries are seeing global exports
decreasing Thereare alotof lea-
dingindicators that suggestthat
there istrouble ahead

STEEP PRICING of plans offering the service
would appeal only toa small elite base

Jio’s ‘First Day First
Show’ may Not Hit
Multiplex Footfalls
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ET Intelligence Group: Multi-
plexes and single-screen cinema

disruptive changes that threate-
ned to put a question mark on the-
irsurvival. A long spell of bad mo-
vies in the 1980s had posed a chal-
lenge to theatre owners. Later,

Your view Is that even though
history may not repeat itself, it
certainly rhymesand the
importance of thedollar index in
the near term positioning of risk
and EMs cannot be dismissed...
Generally 80% of all of the performan-
ceinemerging marketsis explained
by the weakness or strengthinthe US
dollar. When the USdollar is strong,
emergingmarkets do badly which is
why most have notdone well over the
last few vears, as the dollar supply
has shrunk Whenthedollar is weak,
emergingmarkets tend to dowell
Within that, different countries have
different cyclesand different
strengths, etc. The onethatworries
me the most, would be South Korea.

India may fallintothatzone. | am
structurally long-terma very big India
bull but lworry that there isa little too
muchexposure to Indiastill and there
is somedisappointment in the econa-
miccycle.Iwould rather ownindia
froma cheaper place. My structural
view ismuch longer-termbull

Your view on India is centred
around the factthat you expect that
Indianmarkets to benefit.Whatis
your understanding of other
sectors, especially thebanks?

| have been very longon Indiafora
period of time. | closed out most of my
longsabout 8-9 monthsagowhen |
started getting concerned about the
bigger picture. | was long onthe banks,
telecom companiesand the Nifty
overall.Istillthink longer term they
areckay, butshortterm, youcansee
the priceaction is much choppierand
complex and it just feels likethere isa
rotation. The Indian government bond
market offers great returns in compa-
rison to equities right now and much
more surety. Itisthe right thingto
happenfor India. Idon't really have
any chart patternsthat | am aiming for
withinIndia, but Idoknow that | think
bond yields fall significantly over time.

Is thebear market In oll here to stay
and wemay not see $70 or $80 of oil
for areally long time?

Weare in that most positive seasona-
lity for oil now. Itis bouncing around a
little bit Thereisalways news out of
Iran, OPEC. The narrative inthe
market that is explained by the
charts, itis one of deflationary and
globaldemanddestruction. The oil
chartlooks like itwould allow fora
falldown tosomewhere around $45.
If that breaks, which I think it will, |
think oil could goto $30 orif not $20a
barrelwhichldonot think peopleare
prepared for. Ifyou are thinking in
Indian terms, that is pretty construc-
tive for India to have one of its largest
import costs reduced so dramatically.
Sothatwill bea stabilising effect.

SALE may fetch Emami 6,000 cr, while
Dalmia can getaccess to eastern markets

Dalmia Bharat Puts
in Bid for Emami’s
Cement Business

Sneha.Shah@timesgroup.com

Mumbai: Puneet Dalmia-led Dal-
mia Cement (Bharat) has put in a
bid to acquire the ©6,000-crore ce-
mentbusiness of Emami.

Though Dalmia Group held initi-
al talks with private equity funds
such as CPPIB (Canada Pension
Plan Investment Board) and Pira-
mal-Bain for a joint bid, it has now
decided to go solo and finance the
acquisition internally, said three
people with direct knowledge of
thedevelopment.

“They have submitted the initial
Eol(expression of interest)and are
currently carrying out due diligen-
ce,” sald one of the persons, who

“Dalmia Bharat is currently study-

ing the financials provided by the

bankers of Emami Cement. The

strategy will be decided once we

conclude our assessment and firm

upour intent to proceed. Moreover.

‘we have a healthy leverage but wo-
uld always keepall options open.”

An Emami spokesperson, howe-

ver, said in an emailed response,

“We decline to comment on market

speculation.” For Emami Group.

whichislooking atdeleveraging its

business by selling non-core assets

and concentrating

on its core business,

the cement assets

can fetch ®6,000-

7,000 crore. Emami

promoters sold 10%

Money Matters

SBI Cards Gets 17
Bids from Merchant
Banks for 8-ker IPO

Colikely toappoint 8
bankers by next week
& startwork on draft
red herring prospectus

Arun.Kumar17
@timesgroup.com

New Delhi: As many as 17 mer-
chant bankers submitted their
bids on Wednesday for the propo-
sed mega public issue of SBI
Cards, a 74:26 joint venture bet-
ween largestlender State Bank of
India and global private equity
firm Carlyle Group.

Thecompany isexpected to appo-
inteight bankersby next week and
willstart the workondraftred her-
ring prospectus (DRHP) for the
proposed £7,000-8,000 crore initial
public offer (IP0). The issue is ex-
pected to enter in the January-
March quarter of 2020, two people
involved in the process told ET.

The issue is a combination of
share sale by the existing share-
holders — SBI and Carlyle—and a
fresh issue by the company, SBI
Cards. “State Bank of India and
Carlyle Group will together dilute
14% of theexistingpaid up capital
and another ¢1,000 crore will bera-
ised by SBI Cards Payment and
Services PvtLid (SBICards),” said
one of the persons quoted above.

“Though the exact number is
not known, the secondary sale of
shares will be primarily from
SBI. Carlyle will dilute marginal-
1y,” the second person said.

It will be the first pure play cre-
dit card company to be listed in
India. The company is looking at
a valuation of €50,000-60,000 cro-
re, sald a top merchant banker,
who has submitted the bid. “The
valuation will be about 35 to 40 ti-
mes of next flscal (2021) ear-
ning,” said the banker. SBI Cards
is the second-largest credit card
issuer with a customer base of
over 8.7 million people in India.
HDFC Bank is top ranked with

12.7million customers.
Sources said almost all the fore-
ign banks such as JP Morgan, Ci-
tl, CSFB, Gold-
| man Sachs, DSP
The public Merrill Lynch,
Issuels Nomura and
expectedto HSBC are among
enter In the theforeignbanks
Jan-March that have submit-
quarter ted the Dbids.
of 2020 Among the do-

mestic  bidders
are SBI Caps, Kotak Mahindra
Capital, Axis Bank, ICICI Securi-
ties, Edelweiss and IDBI Capital.

SBI and SBI Cards didn't re-
spond to queries. Carlyle Group
couldn’tbereached.

This will be SBI's second such
monetisation of astake ina sub-
sidiary. In 2017, SBI raised about
5,600 crore from the sale of ami-
nority stake in SBI Life Insuran-
ce,ajoint venture with BNP Pari-
bas Cardif. SBI currently holds a
little over 62% in thelife insuran-
ce joint venture.

The Carlyle Group acquired its
26% stake in SBI Cards in 2m7
from GE Capital for about 2,000
crore. GE Capital exited the joint
ventureafter almost two decades.

Irda Warns Publicagainst Fraudulent Calls

New Delhi: Insurance sector re-
gulator (Irda) has asked general
public not to fall prey to fictitious
calls or fraudulent offers clai-
ming higher policy benefits. The
Insurance Regulatory and Deve-
lopment Authority of India (Irda)
said that members of public have
been receiving calls from uniden-
tifled individuals posing as offici-
als of Irda/Integrated Grievance
Management System making fic-
titious and fraudulent offers.

ETintheClassroom

The callers also use names such
as Insurance Transaction De-
partment, RBI or any other name
of existing governmentagencies
or some non-existing fictitious
entities, it said. Irda said neither
theregulatoror its grievance ma-
nagement cell involve directly or
through any representative in sa-
le of any kind of insurance or fi-
nancial products nor do they in-
vest the premium received by the
insurance companies.—PTI

Nomination ina Mutual Fund

Nominationisa
facility provided
by the fund house
by whicha
unitholder can
nominate aperson
Ondeathofthe
Individual the
nominee can daim
the units held by
the unitholder or
the redemption
proceeds.

—

ANIRBANBORA

1.Whatdoes
nominationina
mutual fund folio

3.How does an investormakea
nomination?

The mutual fund application
form asks for the nominee de-
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bonds worth 3 billion yuan you canspecify that, too.
($422 million) each, the first time it is
tapping the onshore yuan bond

market, the Chinese technology giant

ratcheted up support for
the slowing economy, and further
policy easing is expected in coming
weeks as the Sino-US trade dispute

government scaled back subsidies, the
latest sign that one of the final pillars
of strength in the world's largest
automobile market is crumbling. Sales

and submitting it to the fund house.

6.0nce anomination ismade, can
it be changed?

takes a bigger toll on the economy. of new energy vehicles all-electric, said inregulatory filings on Thenominee can be changed/
Banks extended 1.21trillion yuan fuel-celled autos and plugin hybrids Wednesday. No issuance dates have ,I added/subtracted anytime
($170 billion) in new loans in August, declined 16% from a year earlier to been set for the three-year medium- S — shouldan investor wish to do
up from July and exceeding analyst 85,000 units in August, the China term notes for the Chinese interbank TEXT: Prashant Mahesh thesame.

market, according to the prospectus,
which shows Huawei has applied for
approval to raise as much as 20
billion yuan. The funds will be used to
replenish working capital and invest
in core businesses such as
information and communications
infrastructure, Huawei said. - revters

expectations, People’s Bank of China
(PBOC) data showed on Wednesday.
Chinese regulators have been trying
to boost lending and lower financing
costs for more than a year, especially
for smaller and private firms, which
generate a sizeable share of the
country's growth and jobs. - reuters

Association of Automobile
Manufacturers said Wednesday.
That followed a 4.7% drop in July.
The figures add pressure on Beijing
to introduce relief measures to
support a burgeoning industry
that's still heavily reliant on state
support. China has gradually
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Lisa Abramowlicz
@lisaabramowicz1

U.S. bank stocks are having
their biggest 2-day gain since
Dec. This comes despite the fact
that banks are cutting net inter-
est income targets more than
expected. Yes, yields are rising,

but this seems to be part of the
technical rotation to value.
Quarts & Ounces
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Price Drop
Unlikely
to Lift Gold
Demand

Sutanuka.Ghosal
@timesgroup.com

Kolkata: Goldmayloseitsglitter for
many people this festiveseason, even
as its price has eased after surging
pastz40,000 per10gram. Traderssaid
demand is unlikely to go up unless
theeconomy revives and there is suf-
ficlent disposable income in the
handsof people.

Demand islikely tofall 40% year-on-
year during the festive season, accor-
ding to the India Bullion and Jewel
lers Association (IBJA), if the cur-
renteconomic scenario continues.

“A drop ingold pricewillnothelpre-
vivedemand inthe country,” said Su-
rendra Mehta, secretary, IBJA. “Eco-
nomy needs to revivefor creating de-
mand inthe market, not only for gold
but for everything. People have no
disposable funds in their hands to
splurgeongold.”

Mehtasaid the needof thehouris to
bringdowndirecttaxes and generate
some additional funds in the hands
of people. “If that doesn’t happen,
then it will be difficult for the gold
trade during the festive season. De-
mand may fall 40% compared to that
last year,” he sald.

Jewellery demand during last ye-
ar's fostive season was around 180.1
tonnes while the investment demand
Wwas 56.4 tonnes. The total gold de-
mand in 2018 was 760.4 tonnes, accor-
ding to the World Gold Council data.

Traderssaid it isnot only retail cus-
tomers who are staying away from
gold. Even jewellers are not restock-
ing gold in anticipation of a muted
festive season demand, they said.

Mukesh Kothari, director of the
bullionfirm RiddiSiddhiBullion, sa-
idbullion sales hadslowed down con-
siderably.

Bullion dealers are offering a disco-
unt of $40 per troy ounce to jewellers
as there is little demand for the pre-
cious metal. “Onam sales have also
not been encouraging. Gold demand
is expected to remain muted in the
rest of the festive season too. Unless
the government comes up witha ma-
Jor economic boost, demand will not
goup,” hesaid.

€O TO ASK FOR CLARITY FROM NCLT OR CHALLENGE ITS ORDER IN NCLAT; APPEAL BEFORE NEXT WEEKEND

JSW Steel to Seek Immunity
from Bhushan ‘Fraud Deals’

Vatsala.Gaur @timesgroup.com

Mumbai: JSW Steel chairman
Sajjan Jindal said his company
will approach a higher court to
Seek Immunity against claims
arising from alleged money-laun-
dering frands at Bhushan Power
and Steel (BPSL), a steelmaker in
administration that.Jindal has of-
fered to buy fore19,700 crore.

“We want a neat and clean com-
pany, and we don’t want any con-
fusion,” Jindal told ET.

“We as a resolution appli-
cant had offered this value gt
under certain con-
ditions. The NCLT
order has modifled
the plan in ways that can

have an impact on the viability of

the plan,” Jindal said. “We will go
for judicial intervention to make
sure our conditions are ap-
proved.”

Jindal said the company will
either seek clarifications from
the NCLT or challenge the or-
der in the appellate tribunal
(NCLAT). The company will
flle an appeal before the end of
next week.

There are two clauses in the
NCLT September 5 order that
have not gone down well with the
steelmaker.

First, the court has refused to
grant JSW Steel immunity from
claims arising from money-laun-
dering frands reported by Punjab
National Bank and Allahabad
Bank in the last few months. A to-
tal of more than z5580 crore
worth of loans taken by the com-

g |

pany have been declared frandu-

lent by the two banks collectively.

‘The DelhiHigh Court's Aprilrul-
ing held the money-laundering
law above the bankruptcy law. So,
JSW Steel is worried that the as-
setsof the acquired company may
get attached as “proceeds of
crime”, which will affect its
health after JSW Steel has taken it
over. Second, profits generated by
the company during the insolven-
cy process that could have been
used as working capital by JSW
Steel have been ordered to be dis-
tributed among the financial cred-

itorsonaproratabasis.

However, the order does say that
criminal investigations going on

against the ex-promoters will not
come in the way of implementing
the 719,700-crore bid for the com-
pany. This refers to the case filed
by the Serious Fraud Investiga-
tions Office (SFIO) against ex-pro-
moter Neera] Singhal and a num-
ber of bankers for their alleged
Tole In siphoning off funds from
BPSL. Jindal also remained un-
perturbed about the timing of the
3.5-million tonne company’s ac-
quisition, even though he said he
is disappointed it has taken so
long and the time advantage of a
good market has been lost.

“The steel business is cyclical in
nature. We are not so time-sensi-
tive,” Jindal said.

We as a resolution applicant had offered
this value under certain conditions.
The NCLT order has modified the plan Inways
that can have an Impact on the viability of the plan.
Wewill go for judicial intervention to make
sure our conditions are approved
SAJJAN JINDAL, cnalrman, JSW Steel

Currency Forwards Premium Up
6-10 paise on Trade War Worries

Local cos to pay higher cost for covering their currency risk with the rupee turning volatile

RIDING THE VOLATILE WAVE

Sailkat.Das1@timesgroup.com

Mumbal: Currency forwards
premium on the rupee has
climbed between 6 and 10 paise
across maturities in the past one
month, requiring local compa-
nies to pay more to cover their
forexrisks.

“Uncertainties emanating from
the tradewar are triggering vola-
tility in the currency market,”
said Rahul Gupta, head of re-
search — currency, Emkay Glob-
al Financial Services.

“These swings are likely to sus-
taln in the next two-three
months. Importersareseenrush-
ing to cover their payables as vol-
atility may intensify further,
with the ECB meeting Thurs-
day”

Policy makers at the European
Central Bank (ECB) are expected
to take interest rates deeper into
the negative territory as they
meet on Thursday to fIx the cost
of debt.

Theone-month forwards premi-
um contract has increased by six
palse since July 20 while the rise
is sharper for two-month maturi-
ty contracts— atabout9-10 paise
LT T T T

‘Money to Go into Corpus’

initiatives on India's nascent
philanthropy ecosystem.

“They (Premji and his trusts)
arethe largestgivers in this con-
tinent. They have been suppor-
ting a variety of activities such
as nutrition, domestic violence,
independent media, empower-
ment of adolescent girls and
education,” said Deval Sangha-
vi, cofounder of venture phi-
lanthropy fund Dasra.

“As India progresses tobecome

»»From Page 1

The Azim Premji Foundation
works with the government as
well as teachers to improve the
quality of primary education
inpublicschoolsacross several
states. “All the money Premji
has committed to the trust is for
philanthropy. It goes into a cor-
pus,” said KR Lakshminaraya-
na, chief endowment officer of
Azim Premji Foundation.

In response to ET's queries,a a
representative for Wipro said
thecompany “cannotcomment
ontheenduseof the fundsrece-
ived under buyback by promo-
ter entities”.

“As previously disclosed, fo-
under-chairman Azim Premji
has irrevocably renounced
67% of the economic owners-
hip of Wipro Litd to the Endow-
ment which supports the phi-
lanthropic activities of the
Azim Premji Foundation,” Wi-
prosaid in astatement.

The Premji family and entities
held by them own 73.83% stake
in the software exporter. After
the share buyback. promoter
holding will increase t0 74.06%
as Wipro will cancel the stock
that 1thas bought back.

Analysts are upbeat about the
positive influence of Premji’s

»»FromPage 1

It said that advances to related
and unrelated parties were un-
derstated by e4,796 croreand to-
tal liabilities understated by
¥2,661 crore.

CG Power fired promoter Gau-
tam Thapar from the postof cha-
irman of the company on Au-
gust 29. The CG Power manage-
ment had undertaken discus-
sionswithlenders and requested
them for more working capital.
CG Power already has a debt of
®4,000 crore. “We want the com-
pany to run as a going concern.
But with the ongoing investiga-
tions in Bhushan, IL&FS and
other loan cases, we not only ha-
Ve to WorTy about the Central Vi-

international donors will start
pullingout. At that stage, we will
need hundreds of Azim Premjis
t0 help solve some of India’s
pressing needs,” he added.

DECLINE IN BIG-TICKET DONATIONS
The Indian Philanthropy Re-
port released earlier this year
by Bain & Company estimated
thatexcluding donations by the
Bengaluru-based software mo-
gul, donations of 10 crore and
above have declined by 4% sin-
ce 2014. This, even as the pro-
portion of the ultra-rich — in-
dividuals with a net worth of
over $50 million — grew 12%
duringthe same period.

The Azim Premji Foundation
plans to establish a second uni-
versity in North India in addi-
tion to the one that it runs in

More Lenders Likely to
Convert Shares into Equity

gilance Commission but these
investigative agencies as well
that come after banks with the
power of hindsight,” said a ban-
ker involved in the matter:

Lenders that haven't so far
converted shares into equity
arealsoplanningsuchamoveto
have a better say in the manage-
ment. Some of India’s biggest
mutual funds hold substantial
stakesin CGPower HDFC Asset
Management Company holds
9.18%, Aditya Birla SunLife
AMC 8.94%, Franklin Temple-
ton AMC 3.19%, Reliance Capi-
tal Trustee 2.03% and IDFC
Sterling Value Fund1.53% atthe
end of June. LIC holds 2.25% in
the company while private equ-
ity glant KKR holds 10.8%.

« One-month
forwards premium
has inareased
by 6 palse since July 29

« Riselssharper
for two-month maturity
contracts at about
9-10 paise

« Three-month premium
toorose by 8 paise

6.41

ON WEDNESDAY

The three-month premium, too,
rose 8 paise. If an importer in-
tends to hedge $100 million in
one-month forwards, the differ-
ential in the premium would cost
afewlakhrupees more.

“The premium on currency for-
wards 1s rising amid volatility,”
said Anindya Banerjee,currency
analyst at Kotak Securitles.
“Speculators are seen going long
onthedollar whileasectionof in-
stitntional local traders are go-
ing short, expecting the rupee to

middle-income country, large

Bengaluru. It also supports
nonprofit organisations with
grants, and has helped over 150
outfits engaged in a range of
domains across India in the
past five years.

The initiative to support other
not-for-profits by providing mul-
ti-year grants was launched in
2014 and has helped the Azim
Premji Foundation move beyond
education— its primary focus.

In April, Wipro's board had
announced that the company
wouldbuy back323millionsha-
Tes at v325 apiece with a total
commitment of ©10,500 crore.

The buyback, which closed in
August, was the first such an-
nounced by a listed firm after
the government announced a
20% tax on share purchases by
companies. Life Insurance Cor-
poration sold 0.24% of its stake
inthe buyback.

On Wednesday, the Wipro
stock closed 2.91%, or 7.45,
down ate248.15on the BSE.

Shriram Subramanian, foun-
der of proxy advisory firm InGo-
vern,said thisis “normal” asthe
‘Wipro promoter and associated
groups have sold shares “pro-
portionate to their holdings”™.

“If lamlookingatitasashare-
holder of Wipro, I will not be
worried,” headded.

Top officials close to CG Power
say that banks are equally re-
sponsible for the current mess
asthey falledtodoproper checks
and balances before disbursing
loans. “It s in everybody's inter-
est, including banks and fund
managers to be as much accoun-
table and get the company back
on itsfeet,” salda person closeto
the company's board.

The board is considering sel-
ling non-core assets and explo-
ring various fundraising av-
enues to deleverage the compa-
ny and optimise its operations.

ET recently reported that
Thapar had sent a legal notice
to the CG Power board contes-
ting his removal which he said
wasillegal.

5.21%

ON JULY 29

fall. An elementof uncertainty is
foreing importers to go for cur-
Tency covers.”

The three-month Bloomberg
volatility index rose to 6.41%
Wednesday versus 5.21% on July
29. The on-going trade war has
caused all other emerging mar-
ket currencies to lose value
against thedollar The rupee now
ranks among the worst perform-
ing emerging market currencies
against the greenback this finan-
clalyear.

Towoooverseas investments in-
to local financial markets, Chi-
na's foreign exchange regulator
Tuesday removed investment
limits for Qualified Foreign Insti-
tutional Investors (QFII) and
Renminbi Qualified Foreign In-
stitutional Investors (RQFII).
— This should

bring dollar in-
The rupee flows to China,
now ranks alding the local
currency to rise.
The rupee, too, is

performing expected to fol-
emerging low the yuan tra-
market jectory.
currencles “While any
agalnstthe yuan apprecia-
greenback tion should help
his riscal the rupee to rise,
global uncertain-

ties would continue to put pres-
sure on the rupee,” sald Samir
Lodha, managing director at
QuantArt Market Solutions, a
forexfirm. “Thefear of highvola-
tility is driving all corporates
with overseas exposure to in-
crease hedges.”

The rupee gained marginally to
close at 7L67 per dollar on
Wednesday, compared with 7171
adollaraday earlier.
LN

HSL's
Standalone Bid

»» From Page1
Interestingly, HSLhasalsoputina
standalone bid.

The AdaniGroup, which did notre-
spond to queries, isnow a contender
for all three mega defence acquisi-
tion plans under the government's
strategic parinership model - for fu-
ture fighter jets, naval helicopters
and conventional submarines.

Others that submitted bids for
the submarine programme are
L&T, MDLand Reliance Naval.

The contract, under which an In-
dian shipyard will be chosen to
manufacture six conventional
submarines in collaboration with
a foreign pariner, is in its initial
stages. Over the next two months,
the defenceministry will scrutini-
se thebldstoshortlistqualified In-
dian contenders.

The formal tender for the cont-
ract — after foreign partners from
Russia, France, Germany, Spain
and Sweden are selected as part of
aparallel process— is expected by
the end of the year. Attheearliest,
the submarine contract can be
awarded to the winning contender
after two years.

The single biggest shipbuilding
plan under the strategic partners-
hip model is expected to see state-
owned MDLas the frontrunner, gi-
ven its experience in building the
Shishumar class of submarines
as well as the current production
line for the Kalvari (Scorpene)
class of boats.

Asreported by ET, the Adani Gro-
up has ambitious plans in defence,
withits acquisition late 1ast year of
Bengaluro-based Alpha Design
Technologies Pvt Ltd that has a
strong order book and tieups with
big Russianand Israeli companies.

Theacquisitionhasenabled Ada-
ni to get involved in the speciall-
sed defence and space business. Its
product list now ranges from dro-
nes to helicopters and simulators.
It's alsoone of themajor suppliers
for the indigenous Light Combat
Alreraft(LCA)programme.

The acquisition placed Adani De-
fence and Aerospace in the big lea-
gue that includes the Tata Group,
Mahindra & Mahindra, Reliance
Defence and L&T, which are vying
for large Make-in-India projects un-
der the strategic partnership sche-
me. Adani unveiled a manufactu-
ring facility in Hyderabad last year
tomake Hermes 900 drones in colla-
boration with Israel’s Elbit Systems.

Aug Output at
JSW Steel Dips
to 4-ye.9r Lo

Our Bureav

Mumbai: JSW Steel, India’s second-
largest maker of the primary infras-
tructure alloy, reported its lowest Au-
gust crude-steel output in four years,
with production falling to levels last
seen when the industry was buffeted
by cheapimports.

Crude steel production for the
month fell 13% at 1.25 million tonnes,
‘while production of flat steel, used for
making cars, also fell by an identical
margin to 0.85 million tonnes, anoth-
er four-year low, the company said in
a customary filing with stock ex-
changes. Production of longrolled
steel products also fell, but the extent
of thedecline was5%.

The company has attributed the
double-digit fall to a “planned shut-
down" at its Vijayanagar works, and
“severe monsoon impact” at its facili-
ty at Dolvi in Maharashira. Vijayana-
gar is the largest JSW Steel facility.

However, even in a characteristical-
ly subdued time of the year due to
monsoons that impact construction
activity, the industry is grappling
with high unsold inventory as local
demand has dipped due to weak con-
sumer sentiment, affecting automo-
tive and whitegoods purchases.

(Car sales in August saw their worst
fall in 21 years, falling more than 31%.
Some analysts said steel companies
are planning annual maintenance
shutdowns to manage inventory

The steel industry is going through
another tough phase after 2015, when
imports from eountries such as Chi-
na, Japan, South Korea and Russia
hadcrippled profitability of localpro-
ducers. New Delhi stepped inand pre-
scribed a ‘minimum import price’
(MIP) to provide a level playing field
toIndian producers.

In the current scenario, apart from
‘weak local demand, price of steel has
also corrected and experts have re-
vised theiroutlook on the sector. India
Ratings last week revised the growth
projection for the steel industry to 4%
from the earlier estimate of 7%. Other
steclmakers such as Tata Steel have
trimmed their capex for the year:

Copper Fallson
Slumping China
Auto Sales

Copper prices dipped on
Wednesday after a sharp
fall in Chinese auto sales
underlined fears of
weaker demand from the
world's largest consumer
of metals.

BenchmarK Copper
onLME

$5,793

$5,825
foratonne

foratonne

on
weanesaay

06-

Fall In benchmark
copper on London Metal
Exchange on Wednesday

1.96 million
China's total auto
sales in August

69+«

Fall in China's auto sales

0.5%

Fall in refined copper
cathode production
by major Chinese
smelters In August

REASONS

Concerns aver China's
economic outlook

on
Tuesaay

Weak demand
Constraints on supply

Source: Reuters

Cos More Picky

w From Page 1

Another CEO search fora Rs 2,000
crore industrial chemicals compa-
ny has already taken 10 months
and is still not over. The company
islooking for an Indian with global
businessdevelopment experience.

Companies in sectors such as au-
to, auto-related, industrial, engi-
neering, pharmaceuticals and te-
lecom are taking the longest
Things haven't changed as much
insome other sectors, such as new-
age companies, ecommerce and
consumer-focused startups that
are deciding on top talent quickly.
Everyoneelse is taking their time.

“Companies are getting more
picky andchoosy inthe selection of
senior talent,” said Navnit Singh,
chairman and country head, Korn
Ferry India. “They donot mind wa-
iting now for additional couple of
months or even more to close the
hunt for top talent... The idea is to
grabthebest in themarket.”

At the same time, the number of
recruitment mandates has not de-
clined at any of the search firms
such as Korn Ferry, Heidrick &
Struggles, Quess, Transearch, In-
sistand EMA Partners.

Choosing top talent is taking as
long as nine months now compa-
red with four about a year ago at
Quess, a company that specialises
inrecruitment and executive sear-
ches. It recently led a search for a
leading financial services compa-
ny to hire a head of finance in a
non-metro eity. Candidates with
prior financial services experien-
ce were preferred.

“Market scanning from the direct
talent pool didn't result in a closu-
re due to factors such as culture
misfit, compensation misfit etc.,
hence the search was expanded to
other sectors,” said Lohit Bhatia,
president, Quess Corp. The search
is incomplete after five months.

From three months, it's now ta-
king six months to close a CX0O/
CEO search, according to A Rama-
chandran, senior partner at EMA
Partners India. EMA currently
has seven CEO search mandates
compared witha totalof 13in FY19.

ArunDas Mahapatra, partner-in-
charge-Indiaat Heldrick & Strugg-
les, agreed with this.

“Firms need better people to turn
around especially in sectors that
are facing slowdown like auto and
autoancillaries,” said Mahapatra.

Govt Keen on
Reviving Housing

»» From Page 1

The credit enhancement fund co-
uld bring more buyers into the ho-
using market, which is saddled
with high inventory.

“Banks will have comfort to offer
loan to the borrower because of
the guarantee and the borrower
will be able to access credit with
this,” theofficial added.

A comprehensive package for the
housing sector is in the works. Fi-
nance minister Nirmala Sithara-
man has already held discussions
with representatives of the hou-
singsector as also the housing and
urbanaffairs ministry on stepsne-
eded torevive the sector.

The government is Keen on revi-
ving the sector, which has a multi-
plier effect on other areas such as
cement and steel, besides genera-
tingemployment.

SitharamansaidinChennaionTu-
esday that the housing package will
come “sooner rather than later”.

The real estate industry and ho-
mebuyer groupings had suggested
the formation of a stressed fund to
take over incomplete and stalled
projects, and ensure completion.

The housing sector is confron-
ting a slump in demand exacerba-
ted by the liquidity squeeze grip-
ping nonbanking finance compa-
nies (NBFCs) that was sparked by

the default by IL&FS Grouplast ye-
ar. While measures have been ta-
kenby the government and the RBI
to address theliquidity issue, risk-
aversion has constrained lending.

Moreover, defaults by many buil-
ders on deliveries have made buy-
ers wary, hurting demand.

Reviving housing and easing fi-
nance for the sector remain high
on the agenda of the government
as wellasthe RBL

A panel set up by the RBI had on
Monday recommended standardi-
sation of loan documents and set-
ting up of a government-sponsored
intermediary under the National
Housing Bank (NHB) for develop-
ment of the home loan securitisa-
tion market. The Committee on De-
velopment of Housing Finance Se-
curitisation Market also recom-
mended stamp duty exemption for
mortgage-backed securitisation.
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RCEP NEGOTIATIONS

India for Safeguards to Counter Import Surge | Nciionaiinterest

FAIL-SAFE ‘Snapback’ provision to allow India to revert to original higher tariffs against rise in RCEP imports

higher tariffs to counter a sudden

surge inimports.
“We have proposed these mecha-
nisms tocheck any sudden surge in
imports. Snap-

Kirtika.Suneja@timesgroup.com

New Delhi: Indiaisbatting for aspe-
cial mechanism in the Regional

Safeguarding Industry

Comprehensive Economic Part - back is standard
nership (RCEP) trade agreement, Safeguard trade safegnard.
being negotiated among 16 Asia-Pa- mechanisms We will use 1t
cific countries, which will help it wouldbe along with the au-
protect itself from sudden surgesin  discussedata  totrigger” saidan
imports from China. technical official aware of
New Delhi wants ‘transitional sa- meetingof thedetails.
feguards measures auto-triggerand  RCEP The safeguard
snapback’ tocounterasuddensurge  membersin mechanisms wo-
inimportsforaperiodof sixmonths New Delhl uld be discussed
when imports from an RCEP part- laterthisweek at a technical me-
ner exceed a particular threshold. eting of the RCEP

This threshold would be mutually
decided by the members and would
beapplied only onmutually identifl-
edselectlines.

The snapback provision would al-
low India to revert to the original

members in New Delhi on Sep-
tember 14-15.

India's trade deficit with the 16
member trade grouping is $105.2 bil-
lion, of which $53.6 billion is with
China alone.

INDIA PROPOSES

safeguards in

T L] - Threshold to be mutually
sudden surge in counter Imports decided by members
imports for 6 months + Mechanism to be applied
s when they only on mutually

AUTO TRIGGER, exceed particular identified select products
snapback threshold * Aim to curtail trade
mechanism to deficit with China

check sharp rise

in imparts :

In India, there is apprehension
among government departments
and industry that a trade deal on the
current terms will lead to China
dumping goods in India. The mini-

Infra Cos Seek More Time to Evaluate
3rd Bundle of TOT Highway Projects

Nishtha.Salvja@timesgroup.com

New Delhi: Leading infrastructure
investors including Cube Highways,
Macquarie Group, IRB Infrastructu-
re and Larsen & Toubro (L&T) have
sought more time for evaluating the
highways ministry’s third bundle of
toll-operate-transfer (TOT) projects,
officialsaware of thematter said.

National Highways Authority of
India invited bids for nine national
highway stretches for acumulative
length of 566 km on June 13 in its
third round of TOT auctions. The
projects are spread across Bihar,
Jharkhand, Tamil Nadu and Uttar
Pradesh, with a base value of aro-
und=z4,995 crore.

“Major Infrastructure players
like Cube Highways, Macquarie,
IRB, L&T amongothers, have asked
for an extension. We held a road
show on TOT recently, so we willne-
ed to give them some time,” a go-
vernmentofficial told ET.

The government introduced the
TOT model In 2016 to monetise pub-
licly funded highways. Under the
programme, investors make a one-
time lump sum payment in return
for long-term toll collection rights.
Thehighways ministry plans to ag-
gressively monetise its assets un-
der the TOT mode.

Union minister of road transport
and highways Nitin Gadkari has sa-
id NHAI plans to raise around Rs
85,000 crore through asset monetiza-
tlonby FY25.

The Plan

NHAI Invited
Dbids for 9 NH
strefches of
566 km In Its
third round of
TOT auctions

74,995 cr: Base value

NHAI pians to
ralse around
785,000 crore
via asset
monetisation
Dy FY25

they have not beenable to complete
their due diligence,” a second go-
vernment official said.

At a TOT road show in August,
NHAI chairman NN Sinha had sa-
id the third round of auctions had
drawn interest from 27 companies.

“We want to gather wider parti-
clpationin thisbid. Atarecentro-
adshow in Mumbai, investors as-
ked for more time for bid submis-
sion, following which the deadli-
ne must have been extended,”
another official said.

The first round of TOT auctions
garnered the government 9,681
crore, against the initial estimated
concession value of 6,258 crore set
by the government. The Macqua-
rie Group emerged as the winning
player, with Brookfield Asset Ma-
nagement, IRB Infrastructure and
Roadis-National Investment and

‘States Free
toRevise New
TrafficFines’

New Delhi: Amid criti-
cism from thepublicand
deflance from some sta-
te governments in imp-
lementing the manifold
increase in traffic penal-
tles, Union minister for
road transport and high-
ways Nitin Gadkari on
Wednesday said statego-
vernments are free tore-
vise penalties for traffic
violation. The Motor Ve-
hicles Act falls in the
Concurrent List, mea-
ning both states and the
Centre can revise and
frame rules under the
amended Act.

This comes as Gujarat
on Tuesday slashed the
hefty fines for traffic vio-
lation on humanitarian
grounds.

“It 1s up to the state go-
vernment to take these
decisions because the
subject is in the Concur-
rent List. My appeal is,
these fines arenot for re-
venue, but for saving the
livesof the people,” Gad-
kari said. “We don't
want to charge fine on

stries of steel, agriculture and che-
micals, and executives of industries
such as dairy, steel, copper, textiles,
aluminium, engineering, pharma-
ceuticals, leather and food have ex-

pressed their reservations on it.

While many FTAs globally, in-
cluding the Comprehensive and
Progressive  Agreement for
Trans-Pacific Partnership, have
some provisions for tariffs to re-
vert to most favoured nation
(MFN) levels, experts said this is
the first time that the clauses are
beingexplored for RCEP.

“These safeguards have been used
in many FTAs and even mentioned
in India’s trade pact talks with the
European Union. These are benefl-
cial but can be used in certain situa-
tions such as countries not getting
the promised market access,” said a
Delhi-based experton trade issues.

India’s proposal comes in the wake
of discussions for India to immedia-
tely eliminate duty cuts on close to
one-third of the traded goods once
RCEP agreement enters into force.

Block Winners Can Use
Coal at Any Plant Now

Debjoy.Sengupta
@timesgroup.com

Kolkata: Successful bidders of the
current round of coal block auc-
tlonscan useextractedcoalatanyof
their plants including those at sub-
sidiaries, provided the enduse
plant is similar to the one specified
during the auction. Earlier, opera-
tors were tied to the plant specified
during the auction.

The Centre, however, has rejected
prospective bidders’ request of sel-
ling coal to Coal India atnotified pri-
ces for the nonregulated sector
whichisalmost20% higher thanno-
tifled. They asked for a higher price
as thisround of auction was for the
nonregulated sector — for which
Coal India chargeshigher.

Initially, the Centre had said that
sale to Coal India will be at a disco-
unt of 15% on the notified price for
sectors other than power utilities.
Subsequently, they clarified that
such a sale will be at a discount of
15% over the notified price for the
power sector as well, offering Coal
India over 20% margin for selling
thiscoal inthe open market. A block
operator can sell up to 50% of thelr
produce toCoal India in a year.

Utilisation of coal at any other
plant by the bidder would, however,
be subject to the ministry'sscrutiny
and prior approval from the Centre.
“The block operator needs to in-

The Reserves

)27 biocks il
ororeri WB
curment round
or auctions

» 36 million i p AboUt9
tonnes 3 year: minion
Estimated tonnes can
capacity of pe soid In
DIOCKS open market

»Prospective bidders: Rellance
Cement, UltraTech Cement, Balco,
AMDUJa Cements, JSW Steel, Tata
Steel, HIndalco Industries, Birla
Corporation, ACC Cement & Vedanta

Under the current round of auc-
tion, the government has offered to
auction 27 blocks under three tran-
ches — 8th, 9th and 10th —and suc-
cessful bidders can sell 25% of the
produce in the open market.

Threedozen companies, including
Reliance Cement, UltraTech Ce-
ment, Balco, Ambuja Cements, JSW
Steel, Tata Steel, Hindalco Industri-
es, Birla Corporation, ACC Cement
and Vedanta are prospective bid-
ders for thecurrent round.

Outof the 27 blocks on offer. 20mi-
nes are estimated to hold an extrac-
tablereserve of 1billion tonnes. Ac-
cording to mining plans, these
blocks can produce a total of 36 mil-
lion tonnes a year, of which 9 mil-

Can'tbeHijackedbya
Few Industries: Goyal

Our Bureau

New Delhi: Commerce and in-
dustry minister Piyush Goyal on
Wednesday said India will protect
its national interest while signing
the Regional Comprehensive Eco-
nomic Partnership (RCEP) trade
agreementand thatafew industri-
es can not be allowed to hijack the
country’s interest. He said thesoo-
ner thepactisconcluded with ade-
quate protection for domestic in-
dustry, the better it isfor India.

“National interest can’t be hi-
Jjacked by one or two industries...
Maximum interests should be pro-
tected,” Goyal said after a meeting
with industry on trade remedies,
adding that pharmaceutical and
cotton textiles sectors have sup-
ported the proposed deal and that
coneernsof certain sectorsrelated
to China would be taken care of.

Other members of the grouping
are keen to conclude negotiations
by November. “As long as India’s
domestic industry is protected, so-
oner it is done, better it 1s for In-
dia,” Goyal said.

Goyal's statement assumes signi-
ficance in the wake of apprehen-
slon among government depart-
ments and industry that a trade
dealon thecurrent terms will lead
to China dumping goods in India.
The ministries of steel, agricultu-
Te and chemicals, and various in-
dustries such as dairy, steel, alu-
minium, engineering, pharmace-
uticals, leather and food, have ex-
pressed their reservations on it.

FTA REVIEW
Goyal, who was In Bangkok for
the seventh RCEP ministerial
meeting,sald Indiahasrequested
Japan and Korea to review their
FTAs with India. On Tuesday, the
Asean agreed to India’s long-pen-
ding demand to review their tra-
depact with India, a move that co-
uld help address India’sconcerns
that it has not benefited from the
agreement and its goods tradede-
ficit with the grouping has wide-
ned.

Trade Woes

India has invited the 15
other members of the

kil

trade bloc for dialogue on m
Sept 14-15 in New Delhi
:  Rising fears in govt
depts & industry

that a trade deal on

m current terms will
lead to China dumping
goods in India

National Interest
cantbenljacked

by one or two
Industries...
Maximum

be protected
Plyush Goyal,
Commerct

notused India’s FTAs well.

The minister said an automatic
review mechanismin these trade
agreements was not there and a
review could take place if both
parties wanted it. “The review
should have happened earlier
and the previous government
should have done it in2011-12, but
they didn't,” he said. He also said
India’s textile iIndustry would ha-
ve benefited from an FTA with
the European Union.

ANTIDUMPING

Goyal also said India will align
its anti-dumping rules with glo-
bal best practices in the next 10
days to allow such duties to be
usedto their full extent. “Wehave
a lesser duty rule because of
which wecan’tlevy duties to the-
ir fullest extent. The EU and ma-
ny other countries, however, do
not follow thisrule.”

Under a lesser duty rule, autho-
rities impose dutles at a level lo-
wer than the margin of dumping
if thislevel isadequate toremove
injury. “In 10 days, will take a de-
cision. Public consultations have
already happened,” he said.

“I have reques-
ted Korea and Ja-
pan for a review
because the ex-
port and import
situation has
changed and our
deficits with

MSME TECHNOLOGY DEVELOPMENT CENTRE (PPDC)-MEERUT
{Miniskry of Micro, Small & Medium Enterprises, Govt. of India)
Entrepreneurship Development program on

ELECTRIC VEHICLE
CHARGING STATION
INFRASTRUCTURE & TECHNOLOGY

The technical bid submission for Infrastructure Fund in the list of formthegovernmentatleast30 wor- lioncanbe sold inthe openmarket. them have incre-
the project was due on Wednesday, other bidders. The second round, DQODL% I{awm‘?y are obe- king days before it starts to divert  Financial biddings are to be held ased,” Goyal sa-
and has now been postponed to Sep-  however, were cancelled in Februa- yingthe coal to any other plants,” a senior between October 10 and November id, adding that
tember 30. “Many potential bidders ry this year as response from the —Our Bureau executive from a prospective com- 8. Final allotments are likely to hap- many sectors of
have asked for more time, because developers remained tepid. pany said. pen by November 11. the industry have

JOINT ELECTRICITY REGULATORY COMMISSION tAeAaRde MUMBAI METROPOLITAN REGION
ar State of Goa and Union fories)
¥ & 8 Floor, Plot No.55.66, Udyog Vihar Phas IV Gurgaan (Haryana}-122015 MMRDA DEVELOPMENT AUTHORITY

Ph: 0124-4684705 Emall: se:marﬂlr:@gmllcnm Wlhshr: www jercuts.gevin

Neo: JERC/E-5/11/Ombudsman/2019-20/774-789
acancy Notice

Joint Electricity Regulatory Commission (for the State of Goa and
Union Teritories except Delhi) invites applications for the post of
‘Ombudsman’. The details are available on the website of the
Commission i.e. www.jercuts.gov.in (link "Notice Board” & “What's
New”). Last date for receipt of applications is 03.10.2019. Sd-
(Rakesh Kumar)

Secretary, JERC

Dated: 11.09.2019

= MSME TECHNOLOGY DEVELOPMENT CENTRE (PPDC

g/ Ministry of MSME : Government of India
Organization, Foundry Nagar, Agra-282006

ORIENTATION PROGRAMME ON

DIGITAL MARKET

COURSE CONTENT: - SMM + Blog « YouTube Monetisation « Fa Imoklhrhlhg mllnr

Bandra-Kurla Complex, Bandra (East), Mumbai -400 051, Tel: 022- 26594000,
Fax: 91-022-26591264 Website: hitps.//'www.mmrda.maharashtra.govin

e-RFP NOTICE

Mumbai Metropolitan Region Development Authority (MMRDA) hereby invites Bids from eligible
bidders through MMRDA e~tendering Portal for “Preparation of Techno-Economic Feasibility
Study, Design and Bid Process Management for Multi-modal Transport Hub (ISBT, Bus Depot
& Metro stabling yard) and commercial centre at Anik/ Pratiksha Nagar BEST-Depot (16 Ha),
Wadala, Mumbal”, The RFP Details are as under:

(A Govi. of Maharashtra Undertaking)

Sr. Parameters Details

No

1. | Tender/Bid No. MMRDA/T&C/MTH/2019/

2. | Division Transport & Communications

3. | Name of Tender / Request for Proposal for “Preparation of Techno-Economic
Bid Feasibility Study, Design and Bid Process Management for

Multi=modal Transpert Hub (ISBT, Bus Depot & Metro stabling
yard) and commercial centre at Anik/ Pratiksha Nagar BEST-
Depot (16 Ha), Wadala, Mumbai

Marketing * Google Adwords & Analytics * Googl Ad“nu * Keyword
« Affiliate Marketing - SEO - PPC » Email Marketing i

JOB ASSISTANCE —4——— LIMITED SEA‘I’S
Date : 15" September, 2019 (Sunday)
SP{" ﬂ“MISS“'Ns TIME : 3:00 pm 1o 4:30 pm
VENUE: lITTM, Noida Campus, A-36, Sector-62, Noida (UP)
Start on 28" September, 2019 (110 hrs.) | Classes on Every Saturday & Sunday

Saurabh Kaushik: 98115 73331, 88268 72566
E-mall: dsmra25@gmail.com | Website: www.ppdcagra.dcmsme.g
NO CHARGES FOR ATTENDING ORIENTATION PROGRAMME (Seats on FCFS basis)

MAHARASHTRA STATE ROAD DEVELOPMENT

4. | Contact details

mportant Dates

Shri. 5. C. Deshpande,

Chief, T&C Planning Division & A/c Chief T&C Division,
Transport & Communications Division, MMRDA

Tel: 022-\265940?9 1022-26597444 | Fax:022-26594178

From date/time

Bid document download 18.09.2019 15.11.2019
15:00 hrs (IST) 15:00 hrs (IST)

Last date of receipt of 25,09.2019

queries/darification b 15:00 hrs (IST)

Pre Bid Meeting

Venue: 7 Floor, Wing A, Old
MMRDA Building, Bandra=Kurla
Complex, Mumbai = 51.

01.10.2019 at
15:00 hrs (IST)

Last date of Online

15.11.2019 till

CORPORATION LIMITED -
(A Govt. of Maharashira undertaking) submission 15:00 hrs {IST)
Opp. Bandra m’x%ﬁ?ﬂ;ﬁg@mﬁ”m“m o0 Date of Closing 15.11.2019 15.11.2019 till
MSRDC  Website: wwwmsrdc.org: CIN : U45200MH1896SGC 101586, 15:01 hrs (IST) 18:00 hrs (IST)
- Bid Transfer date 15.11.2019 from 18.11.2019 till
Name of work: App of Planning C: for F of Planning 18:01 hrs (IST 18.00 hrs (IST
and { Strategy and Preparation of 1 Plan for New Bl L) Sl )
Hill Town Area -
1 | Download Period of online tender | Date 230912019 al 10,00 hours to The e-RFP shall be available for free download on registration at hitpsdietendenmmrda,
Date 02/11/2019 at 15.00 hours maharashtra,gow,in as per the above mentioned dates. The submission of the e-RFP
2 | Proposal Due Date Date 02/11/2019 at 15.00 hours is gh MMRDA ing Portal only. For participating in this e-RFP and
3 | Place, Date and timing of Daite 04/11/2019 at 15,00 hours at Offica avmdlng last minute technical challenges if any, all the bidders shall follow the guidelines mentioned

| | opening of Bid of the MSRDC, Bandra (W), Mumbai

4 | Pre-Bid meeting Date 15M10/201%9 al 12.00 hours in
Mahape office, MSRDC Ltd.

Note:- {ijThe lete RFP t can be viewed, d d submitted on the

web-site hitps:iimahatenders.gov.in (i) Bid proposals must be valid for 120 days from
ihe Proposal Due Date (PDD). (iif) MSRDC shall not be responsible for nan-receipt / non-
delivery ofthe bid due to any reason whatsoever {Iv].ﬂuﬂmrﬂy reserves the rightto accept
orrejectallor fthe BIDs without assigning.

Vice Chalrman & Managing Director

Helpdesk at gtendersupport@

Date : 12/09/2019
Place : Mumbai

in the e-RFP document on e~tendering Portal. The bidders shall go through the e-tender SOP
and FAQs hosted at MMRDA e<tendering Portal for detailed understanding of e-tendering
submission process, For any el lendering suppon bidders shall mail MMRDA e-tendering

gin or call Helpdesk on 022-2659 7445,

Sdi/-
Metropelitan Commissioner
MMRDA

Fulrani

8¢ This Diwali, invest in the

BUTIEREY health o

==

I

I

Exclusive gift hamp

Pre-book to avail best discounts.
Call / whatsapp on 9319883940, 9319883947

www.butterflyayurveda.com

your employees.
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THE ECONOMIC TIMES | NEW DELHI / GURGAON | THURSDAY | 12 SEPTEMBER 2018 | WWW.ECONOMICTIMES.COM

Strides Pharma Buys 70% in Swiss Co

Press Trustof Indla

New Delhi: Strides Pharma
Science on Wednesday said it
has acquired 70% stake in
Fairmed
Healthcare AG for CHF 2.2

Switzerland-based

million (over z15.50 crore).

The company’s step-down
subsidiary Strides Pharma

Global hasacquired amajority
stake in Fairmed Healthcare
AG which has a portfolio of ge-
neric products encompassing
prescription and over-the-co-
unter drugs across several the-
rapeutic segments, Strides
Pharma said ina statement.
“Under the terms of the agre-

capital of Fairmed. Strides has
infused CHF (Swiss franc) 2.2
million into the entity inlien of
theequity stake,” it added.

The acquisition further
strengthens Strides'footprint
incontinental Europe, itsaid.
Shares of Strides Pharma
Science were trading at

Select Metropolitan
pegged at 35-40cr

Deal to acquire Fortune

currently dominated by marquee In-
dianand international hotel chains.
Oyo has acquired the Jaipur four-

star property from the Emaar Group,

people familiar

with the matter said.

The hotel was sold to Oyo for about Rs
35-40 crore, they said.

Oyo Buys 4-Star Jaipur Hotel from Emaar

pur property were soon coming to an

A'\

Star Performer ¢ end. “The same will be reviewed by
both parties to discuss the way for-

Fortune Select Metropolltan Jalpui .

IS currentry managed by ITC Hotels ward,"hesald

= Hotel soid to Oyo for
aboutz35-40a

Abrand of [TC’s hotel division, Fort-
une hasseveral categories of properti-
es. Fortune Selectare four and five-star

ement, Strides Pharma Global
Pte will hold 70% of the issued

7308.50 a scrip on BSE, down
0.08% from its previous close.

Anumeha.Chaturvedi
@timesgroup.com

FfaEr
auy, 0

BT AR B

P.R. No-215310 (Drinking Water and Sanitation) 19-20#D

o i @ & i YOee vd e s, e g M

HE-DWSID/SKL/11/2019-20 f&7i%—24,08.2019 ¥ dawmge W FfEE vewm 1 Ay @
T At & fafty wd wwa, dre ura @ fafy wd s, de T vd Rem fus @ g
fofer vd e, Prfar wies o fafer od e o Presifls e sl s s d gere @

New Delhi: SoftBank-backed Oyo Ho-
tels & Homes has acquired Fortune Se-
lect Metropolitan Jaipur, currently
managed by ITC Hotels, as part of its
plans to enter the four-star segment

ET had reported in June that Oyo
was targeting the upscale, four-star
hospitality segment in India and was
seeking partnershipsin that space.

An Emaar spokesperson said the
company does notwish tocommenton
any prospective transaction till it is
consummated. “Asand whenanything
fructifies, an official announcement
will be made,” the spokesperson said.

= Acquisition part of
0yo's plans toenter
Tour-star segment

= Oyohas been actively
looking for properties s
Inkey metrolocations
&itler 1citles

S & @ | [Purvanchal Vidyat Vitran Ni

lgam Limited (PUVVNL) (A sub-

v A

Fokil

| R.C.C. Gangway 80 M long and|

3.00M wide, 1.00 MLD

Capacity Unconventional Water

Treatment Plant, RCC Elevated
Service Reservoir (1) 1.50 lakh

Tt

R.C.C, Gangway 120 M long and 3.00M wide,
2,00 MLD Capacity Unconventional Water
Treatment Plant,
RCC Elevated Service Reservoir (i) 5,50 lakh
liter capacity 11.00M Staging,

sidiary of UP Power Corpora-
tion Limited) Purvanchal Vidyut
Bhavan, Vidyut Nagar, P.O, =
D.LW., Varanasi-221004 Fax
No.: 0542-2319152, 2319439,
2300102, Website: hitp://puy

Tl W |

| liter capacity 13.00M Staging, | Ref: No. 1062/

E\(F\{d:&i‘gmmﬂ A 30.08.2018, STTET 04,00 ToT TH 06,08.2018, SITRTET 04.00 Fof TF :’;‘;{gmeE +1/ Date:

Extension of Ten-

e — asoséﬂ;;aoﬂml e 12»ﬁm§lm§fﬁnw%ﬂﬂ‘ﬁf der specification Nos. EAV-
| f, Ao s, | b o i — Van P

e v 41 0 T4 | 20092019, 01.00 -h}‘auils'l Gl 26.08.2015, 01.00 41 HULES 0 | fully automatic cable fauit lo-

o eE e ofter fagm gy | 21092018, 0100 FWl SWIE T | 4 g 2019, 01,00 70 sree o Yaror o wm cating equipment with diag-

T w3 R “fﬂ,,ﬁi,l = S, WA | nostics suitable for Jocating

Frider wes o o o w9 23.00.2019, 0400 ¥l FURIEA 30.09.2019, 04.00 §ol  HURIEA fault on low/medium/high

voltage power cable up {o 66

bl KV. with three vears opera-

I €3 S US| \lion & two vears additional

AMC _(annual _maintenance

= Karnataka Soaps & Detergents Limited I
(A Government of Karnataka Undertaking) i
Formerly, Government Soap Factory and Sandalwaed Oil Factories 3
Sandal City: P.B. No. 5531, Bangalore-Pune Highway, Bengaluru - 560 055.
Ph:080-23378715, 23371103 Fax: 23375102, 23370488 E-mall: ksdLdgmmils@gmalLcom #

NOTICE INVITING TENDER

Tenders are invited by KS&DL in two cover system through e-procurement portal (Website

contract). Due to some chan-
ges/correction in PQR & tech-
nical specifications the tender
invited through e-Tender Mo.
EAV-27/2019-20 the date of
bid opening has been hereby
extended and details for the
same has been mentioned as
below the correction/changes
shall be uploaded scon:- SLNo,

Date: 11.09.2019

An Oyo spokesperson said while it her toshare or announce.
continues to evaluate newer categori-
es and segments and explore opportu-
nities for expanding its existing in-
ventory intheupscale segment, atthis

stage, it does not have anything furt-

Inresponse to ET's query, Samir MC,
managing director, Fortune Park Ho-
tels, said terms of the existing opera-
ting service agreement with the Jai-

PWD Office of the Executive Engineer @

? Provincial ion, P.W.D, Bageshwar

P.N.-05963-220006 E=mail: pdpwdbgr@gmail.com|
Short Term Tender Notice (e-Tendering)

The Executive Engineer, Provincial Division, Public Works Department]
Bageshwar invites Online Tender for the following works on behalf of hon'ble|
Govemor of Uttarakhand, All information regarding tender will be available on

Letter NO-904/RED/Tender/File No-—-/Bond Clerk/2019-20 dated- 05.09.2019

contact the undersigned.

Please visit KS&DL website: hitp://www.mysoresandal.org for further details, For any queries/clarifications,

Sd/=Asst. Gen. Manager (Materials)

PuVVNL. Varanasi-221004
“Save Electricity in the
Interest of the Nation” RO
1062 dt 10.09.2019

SUPERINTENDING ENGINEER
RURAL ENGINEERING DEPARTMENT,

UPID 143671 cit 09.00.2019 MORADABAD CIRCLE MORADABAD

WL LpgovRicn

For and on behalf of Governor of UP

properties in business locations in
metros, and keyleisurelocations. Fort-
une Park is a mid-scale business hotel
rangein thethree tofour-star category.
Fortune Inn is a full-service business
hotel range with 30 to 50 rooms and li-
mited food and beverage outlets. Fort-
une Resortruns hotelslocated in popu-

lar leisure and holiday destinations in

the mid-marketand upscale segment.

“This is adirect acquisition. Oyo has

been actively looking for properties in
Key metro locations and tier 1 cities in
India in the four-star category,” said a
personfamiliar with thedevelopment.

Tata Motors’ Global
Sales Drop 32%inAug

Qur Bureau

Mumbai: Tata Motors reported a 32% de-
cline in the group’s global vehicle sale

|— Abrndsnnuali e sntven 13 12,09.2513 (wholesale) for August to 72,464 units.
bl O mesty (¥ aelty [T o] = omiruciosis This includes the sales numbers for
N f work

No  Mamectwa T | ot | vontier| o | - Sategory o commercial and passenger vehicles un-
anRs,) | 'Re) Registration der the Tata brand as well as Jaguar Land
1 2 3 [ 5 6 Rover and Tata Daewoo. This was the stee-
1| Repairing work of Floor, | 4000,00+ [120000,00] 120 w6 |C -c- & Above pest and the fifth straight
Tollet & Painting in State| 18% G.5.T. Days | Months “?"'”"‘9 ks - month of sales decline for
Guest House Kausani in g;;m ol Global the automotive group this
District Bageshwar. Gow, Undertaking wholesale ?I}gnfialtgeatl;-lghe group

T a1 Fer, saleof PVs s facing trouble across
e i = declined 22%  its segments and brands
to 47,098 due to a global sales

OFFICE OF THE SUPERINTENDING ENGINEER units;forcys  slowdown.

=) the drop was While Tata Motors com-
- i A5%10 mercial vehicles and pas-
Address := TA=1, Ashiyana Phase=1, MDA Colony, Moradabad. 256cunits  senger venicles sales have

fallen due to a demand

slowdown in India, JLR is facing slowing

htips:/ieproc.karnataka.gov.in) with respect to supply of following Materials/Services. 1. Tender Specification No. THE SUPERINTENDING ENGINEER BURAL ENGINEERING DEPARTMENT. CIRCLES] |  gajas in its crucial markets of China and
sL Tender Tender Name Gty. | Dateof | Lastdale EAVEHE010-S0 N Ikeui | Haimy Wm from the ehgiole for sisctifcation work and abproved Sonvaciors regiers| | Europe. Uncertainty due to a no-deal
No Number publishing | for Bid Supply of 80 KV Van Mou-| |5 "5ED, PWD and Irigation In Class A (Electrical) as the case may ba. The Bidder may| Brexit is also weighing on the business
Submission || |nted single Phase fully auto-| |sunmit bids for any or all of the works. prospects of the British brand. Global
1 | KSDL/2019-20/IND3&75] Procurement of Wooden Pallets [1000 Nos)] 26.08.2019 | 25.08.2019 :";J::m';:':':ﬂ;l::a;ng 2. Name of work as per Table wholesale sale of PVs declined by 22% to
KSDL/AGM (Mils)/ Transportation of finished L = S, | Name Name of Werk Total Bid Cost of Bid Period of 47,098 units while for CVs the drop was
2019-20/21 Products from CFGS 1o DPG,  |Services| 28.08.2019 | 30.09.2019 m’;;r:w‘;‘cgg;"f I (il oo | Teuoy | et | Somplaion much steeper at 45% to 25366 units, the
Bengaluru Complex KSDL, during wer cable up ‘g for l(\.? w':th (in Lakh) in all taxes rainy season| company informed inan exchange filing.
the year 2019-20. three years operation & two Jnd Q8T | Lakh OB OO LR R O O RO ORI
3 | KSDL/2019-20/IND38&77 | Procurement of Triple Roll TNo | 30.08.2019 | 30.09.2019 years additional AMC (,,.m,_,_ Cess)
Milling Machine al i 142 3 4 5 L] i SC Wal'I'ISAI'I'Ira a"
4 | KSDL/AGM(Mtls)/ Transportation of our products 1o |Services| 30.08.2019 | 30-08-2019 Extended date & Time foron-| |’ ’g:";'dl' ;Nﬂ."“ém:* ;L%ooo mtf - 47.60 0.95 2354.00 Mg?“h Homebuvers OI'IDDUES
2018-20/22 Various Destinations in Karnataka line submission of tender m nt, plant ofﬁcg:‘* uy
and Goa, document 25,09,2019 Time mﬂw w:l Gate, mg::':n New Delhi: The SC warned the homebuyers
5 | ksDL201s-20/0W/ Construction of Compound Wall | works | 06.08.2019 | 0s.10.2019 15-00| PM. ;l'lme for Online at m|§'“m",'m‘“ﬁ‘m of now defunct Amrapali on Wednesday that
WORK_INDENT107 in the Eastern Side of KS&DL, opening of tender part-1 3. Date of avalabil . e their unwillingness to pay outstanding dues
) ] ty of Bid documents on websile- 12:09,2018
SOD Mysuru 26.09.2019 Time 15.00 PM.| 1" |5 DaterTime for receipt of bids through e-procurement: 27.08.2018 up to 12.00 Noon may lead to windingup of stalled projects due
& | KSDL/2019-20/IND3878| Procurement of Brine Chiller for TNo | 07.09.2019 | 08,10.2019 Othe( terms and conditions will 5. Date of opening of bids through e-procurement: 27,08:2018 at 12.30 pm i ) to financial crunch. It cleared the modalities
Machine remain same, (V.D. Ambar= 6. mlsnitmg:oya&hmgm;o |ars;’1‘isaddenwmcurrvgern1ugl as per; I;rg:l;qs‘::?oon-lmr:gr&? by which the homebuyers can be put tonotice
7 | KSDL/2018-20/IND3876| Procurement of 7.5 KVA Static 1 No 09-09-2019 | 08-10-2019 g:’ (aumr)immnd;mgg E?“g:g- watch and mllla-lentli:l p":rtd rsq‘:lalgx prospect e s Keep ! ?ﬁmﬂ%fﬁnm]mmﬁsﬁf aﬁﬁ%gﬁ%
Online UPS Syglgm Far further details please log on to hitps:/fetender,up.nicin and down lead the bid document Dpol

theapex court. It ohserved that it would not al-
low “ghost buyers” to step in by allowing
them topay the outstanding amount and the-
Irregistration of flats will be annulled.— PTI

BOOK YOUR ADVERTISEMENT

24x7

Call 18001232747

Pay through Cash, PayTM or Online Transfer

INDUSTRIAL PLOT/
SHED FOR SALE

in

Site-1V, Sahibabad Indus

rial

Area, Ghaziabad, U.P.

* Plot Area- 20,000 sqmtr.,
 Shed Covered Area-1,08,000 sqft.

* Prime Location on 18 mtr. wide road.
* Near Metro Station, Railway Station & Bus Stop.

* Immediate Sale, Inmediate Possession.
Contact At:

09650732587, 09650565085
proposalsbd2019@gmail.com|

SPECIAL RATE FOR

TO-LET

Now advertise at an

DLF- 1111V bldr floors/plot
kothis@reasonable prica on
sale. Ar200,250,300,400 500yd
options on wide Rd.park.crnr

av'ble. Star Shine 09109E5500

BUSINESS OFFERS

RUNNING snack FOOD
PROCESSING & PACKAGING
Tnit with dist. network for
Sale/Lease in NCR # 9810544255
enquiry@businessdeals.in

extremely lucrative rate .

%2200 for 5 Lines

Economic Times (Fri) + Property Times (Sat) +
Sunday Times Classifieds

Rahul: 9873363433;

Call

Jitin: 7724931530;

Panchi: 9871504897

TIMES in ter:

BUSINESS
PH(]P[]SALS

STOP loosing money in share
market now, start earning good
profits every week/daily. Lea-
o trading with us.. TradeRight
CallsWhatsApyp S98TT76I80

NEBSARAI, south Delhi
Space for Dector's Clinic /
Coaching Institute / Primary
School, 1100 sq.ft for Lease/ JV.
# DOGE246TEE, T2O1033503

IMPORTS

Gas based DRI- SPONGE IRON
SULPHUR - Granules | Lumps
Packing: Jumbo Bags / Container

Viscosity & Performance Grades
Packing : Drums | Conlainer
Superior / Higher Guality
Available for shipment to
any Indian port
Competitive Rates —
upto 3000 MT per shipment
ex ; UAE / Oman
Email : akiak fradingco@gmail com
‘Whatsapp + 81 3820038672

FINANCE

ENORMOUS funds avail-
able for all Kindsof business,
properties, Industries, Apri-
cultare and_viable projects

7I0MASSALS. COrPi@ gmall com
Ph: 91766 43907,

LOAN Against Registry, GPA
Builder, Floor, Fectory moll,
25Lac To 50Cr LAF Top Up Fast
Process Best ROI Agant
welcome 9582503109, 9582903128

GET Unsecured OD / Business
Loan from Nationalised Banks
@10.5%p.a only for GST Regist-
ered Businesses with min. 3yrs
ITR. # BI51147056, 3953072186

HI]ME TUITIONS

THS@IT Adv/Mains,
BlT-Sﬂ‘I'. NDA, SAT-L/ II,
XI XII, CBSE/ICSE/IGCSE/TB.
Get 100% in Board. AP Calculs
Eco(H) Maths, Call- 9571212821

MEDICAL EUU RSES

MINN Fees CMS (Allopathy)
FCCH BAMS BUMS BHMS
BNYS DNYS MBES BEMS MD
LLB DPT EPT GNM OT DMLT
D.Pharma CMO/Council Reg.
Agent Welcome # 07042111639

STI.I[]IES ABROAD

[ELTS NEW BATCH

CRACK IELTS
WITH MIOEC

Special Visa Assistance

NEHRU PLACE
B8287393365-8287387544

CHANGE OF NAME

I Goleram Dagar 5/0 shivlal
Rio H.No.575, khera kalan,
North West Delhi=E2 have
changed my name to Gole Ram
Dagar for all future purposes.

I, 11 Agarwal W/o Ajay
Eumar Agarwal R/o Plot No-
7524, 20-B, Ram Nagar, ND-55,
have changed my Name to It
Goel for all purposes.

I, Monica Dhiman vasnisnt
D."EI SuII]lﬂEl' Kumxr Dnlmm
Manohar

Nagar vnmspun EXt0. ND
18, have changed my name to
Monlca Vashisht

Special English & Hindi Combo for
GChange of Name and
Lost & Found Ads

The Economic Times + Navbharat Times

@ Rs. 725/- for 5 Lines
Call:

Geetartha: 9899792984
Vinod: 9958992086

1, Sushil Kumar /0 Shyam Lal
R/o B-£/201, 5.F, Sector-3,
Rohini, Delhi-110085, have
changed name to Sushil Kumar
Rajora 8/0 Shyam Lal Rajora.

I, Danish S/0. Babu Khan, R/o.
G-10/6, Gali No.23, Muradi
Road, Batla House, Jamia
Nagar, New Delhi-110025 have
changed my name as Danish
Ehan for all future purposes.

I Yasmeen Perween I/O,Md .
Aashig R/oE-159 Vijay Vihar
Phase=1 Delhi=85 have changed
my religion hindu to Yasmeen
Ferween for all purposes

1, Rohan Aggarwal S/0 Nee-
ra] Aparwal R/0 H.No. 768,
Sector-28, Farldabad _have
changed my name to Rohan
Garg for all future purposes

1 Ramesh Chand R/o S&3a, Gali
No.26, Phase la, Om Vihar,
Uttam Nagar, ND-59 have
changed my minor daughter's
name from Karbi to Karbi
Kaushal for all purposes.

1, Anju Kumarl W/o Sudhir
Babu R/0 H.No. E-111/101,
Mnlar‘uann Extn. K.G. Bad-
argur Border, South Delnl-
10044 nave cnanged my name
I:I:I Anju Kumarl Pal for all
purposes.

1 Jawahar Lal §/0 Lato sn
Ugay Ram R/Q H.No - E-1
/1221, Bi

Delhl5 declare ihat name
of mine has been Wrongly
written as Jawahar in my
minor _Daughter Eanishka
aged 15 years in her School
Records. The actual name
of mine 1s Jawahar Lal

LAMRIT Faul Singh s/o.
5.Gian Singh r/o. A-338.Block=
A,Shastri Nagar,Delhi =52 have
changed my name to Amrit Pal
for all future purpose

1, satinder Kaur Suri W/o
Harbir Singh Suri Previously
Called Satinder Kaur Horbir
Singh Su R/e H. No. 0248,

Sec 28, Faridabad, Haryana-
121001 Have Changed My Name
To Satinder Kaur Suri For All

5

L, Raj Rana W/o Dhara Singh
Rana R/0. h.no-375 khera kalan
north west delhi-82 have
changed my name to Rajwanti
Devi and my correct DOB is
10/08/1551 permanently

1 Radhey Shaym Sharma S/o0
Sagarmal Sharma R/o A-804,
Chitrakoot Dham Appt Plot-2
Sece19 Dwarka New Delhi have
changed my name to Radhey
Shyam Sharma.

1 Devender Sisodia §/0
Rajender Singh R/0 WP 480
Shiv Market Wazirpur Villege
Ashok Vihar ph-1 Delhi-52 have
changed my name to Devender
Singh for all purposes,

1, Deepa Devi W/o Sh. Prem
singn Rawat, R/0,H.N0.G-28,
Gall No.-16, Rajapurl. Uttam
Nagar, New Delhl-110058,
declare that Name of mine
has Deen wrongly written

as epa Rawat in _my
(MINor) Som's Sanil Rawdt
K.V.School Documents. The
actual name of mine, Deepa
Devl respectively Which may
be for all future purposes.

»

I, imrat1 Ws/o Sn. Ramvaer
R70 H.NO 633, Chiakarpur(id),
Curgaon, Haryana -

have changed my llll'l'l@ lO
Anita for all future purposes.

I Kiran Malhotra Wso Sh.
Vljay Malhotra R/o R-547-548,
camp no.5 Jwalapurl Delhi-87
declare that my father's name
has been wrongly mentioned
as Hans Ra) Bagrl where as
coTrect name 1 HﬂI'JS Ra)

I Sonika D/O, Sh. Ganga Ram
Yadav R/o House No:g4, Mali
Wada, Ward No: 13, Sohna,
122103, gurugram, Haryana.
have changed my name (o
Sonika Yadav for all purposes.

I Mohammad Tanveer S/o
Mohammad Saleem Rio T0T5
FF Jamun Wali Gali Beri Wala
Bagh Azad Market Delhi6 have
changed my minor daughter
name from Areesha Tanveer to
Arisha Tanveer for future.

I Dinesk Kumar Gupta §/0
Hari Shankar Gupta R/o AD-26,
Tagore Garden New Delhi
110027 have changed my name
to Dinesh Gupta

I, Vikas Kumar Agrawal 8/o
Surender Agrawal R/o Tower
No 1, Flat No. 01092, ATS
Advantage Ahinsa Khand,
Indirapuram, Ghaziabad, Uttar
Pradesh 201014 have changed
my name to Vikas Agrawal for
all purposes.

I, Eulgeep S/o0 Sn. Ram
Eumar R/0 Holl Road, Sunar
ki Dukaan, Sotal (73), Farida-
bad (Haryana) nave changed

my name to Kuldeep Kaushlk
for all future purposes.

1, Kavita Sharma W/o Kan-
hiya Lal R/o H.No. 141, Gall
No. 2, Near Madhu Vatlka.
Adarsh Nagar. Malerna Roardl,
Ballabgarh, Distt. Faridabad
have changed my name to
Eavlta Vashist for all future
pUrposes.

1, Srishti D/o Chander Kum-
ar SnarmaR/o H_no-738, Sec-
BA Gurugram HR-122001 have
changed my name to Srishtl
Snarma for all purposes

L Neelam Parwana W/o Rajan
Kapoor R/o flat no.471, seventh
foor, Sangam Apartment, West
Enclave, Pitampura, Delhi.
110034, have changed my name
to Neelam Kapoor.

1, Gurvinder Kaur W/o Sh.
Ankit Kapoor R/o LA/1B4, NIT,
Faridabad HR have changed
my name to Gurvinder,

I Rajender Pal Jalota S/o
Eherat] Ram R/0 ms Rx]a
Park, Ranl 1,
Basti, Saraswatl lmr Nortn
West Delhl, Delhi - 110034
naclare tnat name of mine
ather has  been
wrnngly wrlttan as Rajinger
Fal and Eharaltl Ram In
my Service Record. The
actuil name of mine and
my father are Rajender Pal
Jalota and Kheratl Ram.

1, vijay Kumar S/0 Tecchand
GIF1R/0C/0SWat] Clanaras,
Flot No. 1B, Flat No.
Erishnaa Apartment,
Manair, Village Kakrola,
NSIT. Dwarka, South WESE
Delni nave changed my na

0 Vijay Kumar Girl for Ei
purpuses

Connecting People, Connecting Needs.

| LOST &FOUND |

|  GENERAL |

I Paramjeet Kaur D/o Bal-
Dbeer Kaur lost my class 10th/
12th Marksheet & Passing
certificate Roll NO BES0991,
270341113277 respectively &
aiploma course certificate of
medical 1aporatory technol-
0gY & graduation certificate
done from S university
Finder Pls contact 0090831406

ORIGINAL Sale Deed Dt
31.8.10 between Smt. Joginder
kaur Chadha VENDOR and Sh.
Harnoor Aneja VENDEE w.r.t,
Froperty: entire third floor
with roof rights in D-5/1T,
DBodel Town, Delhi, have been
lost. FIR 153447/19 online has
been lodged on 11.9.19,

Flease inform . Harish Arora
911088618

I, 1zha snarma D/o Sh. Gopal
Sharma R/0 B83/6, Jawahar
lC:CIIEIEI}". Farldabad {Hr.) have
08t
Marksheet Roll No. 2116383
Year 2017 passed from CBSE.
If find piz # 9810774616

I, 1snwar chanara Prajapatl
S/0 Ram Govind Ram have
lost my documents of prop-
erty for flat no. 116-C, DDA
Pkt-2. Sec-2, Dwark
on 03-00-
2019.FInder cont #9013478083
L, Mehar Mathur lost my 1oth &
12th CBSE board marksheets. If
found, contact @ 9971268545/
A8 115 Alcolony, vasnt vihr.

I, Chitra Singh have lost my
Orlginal reglstry documents
H.No 37, Third Floor, Pratap
Nagar, Gail Noi2/14, Mayur
Vinar, Phase I, Delhl-110031,
REEEIIEES Chitra smgsn &
Others. Registratlon No. 5293
DOOK Mo.1, Vol No 8275, 00
Eage 139 t0 144 on 13/10/2015.
inder Contact: DB10570160

I, Zoonrugam Ss0 Mona
Khan Rso Village Nangal
Shahpur, Jnirka

Mewat, Haryana-122108, have
lost my orlginal Reglstration
Slip. Finder Cont

I Pradeep Goyal s/o shri
C.8.Goyal (chander. Shekhar
Goyaljresident of H.No.420.5ec-
tor-L.vaishali.Gbd.affirms that
Lam the owner of flat no.108/8-
1.second floor block-B Dilshad
garden Delhi (name mentioned
as Pradeep chand Goyal). That
Pradeep Goyal & Pradeep
chand Goyal both are the
names of same person.
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Vehicle Scrapping Policy in
the Works: Nitin Gadkari

Matter raised with the FM, decision to cut GST rests with the Council, says minister

Maha Not to Levy Heavy TrafficFines

OurBureau

New Delhi: Road transport
and highways minister Nitin
GadKari said the government
is working on a vehicle scrap-
ping policy and will announ-
ceitshortly.

“Thepolicy is inthe works. It
has to be cleared by the finan-
ce ministry. There are some
issues which have to be resol-
ved with state government
and stakeholders. It will be
announced shortly,” Gadkari
saidon Wednesday.

He said apart from scrappa-
ge centres for commercial ve-
hicles and passenger cars, in-
dustry stakeholders should
also look at setting up such
units for dismantling old two-
wheelers.

The minister said he has al-
ready taken up the matter of
slashing goods and services
tax (GST) rates on vehicles
withfinance minister Nirma-
1a Sitharaman.

“Any decision to cut rates
will be taken by the GST Co-
uncil, in which both the cen-
tral government and the sta-
tes governments are stake-
holders. The ball is in their
court,” said Gadkari. The
GST Council is scheduled to
meetnexton September 20.

In response to a query from
media persons, GadKari said
the finance minister’s reaso-
ning that millennials’ prefe-
rence for ride-hailing servi-
ces such as Ola and Uber had
hampered demand for auto-
mobiles had been misinter-
preted. “What the minister
meantis that thisisoneof the
many reasons affecting auto
sales,” hesaid.

Gadkari assured the indust-
ry of government support to
tideover the crisis.

He was speaking at the
launch of Honda Motorcycle
& Scooter India’s Activa 125
BS VI, priced at ©67,490-74,490
(ex-showroom, Delhi). The BS
Vicompliant version is

MUMEAI The Maharashtra
government onWednesday
said that it would notbe
increasing the fines for traffic
violations, with state transport
minister Diwakar Raote saying
that he has written to Nitin
Gadkari, minister for road
transport & highways, onthe
issue. "I have writtena letter to
Gadkari pointing out thatthe
fines imposed noware too high
andneed to bebrought down.
Till we get a reply from him,
the old fines would beappli-
cable," said Raote. Raote said
thatthe state had sought legal

®65,000-8,000 costlier than the
BS IV variants. HMSI will
subsequently convert all
other models in its portfolio
t0 meet the enhanced emis-
slon norms by the end of this
financial year.

() ONTHEPoLICY

opinionon the matterand till
thestate government issueda
notificationon the new traffic
fines, the old ruleswill be

riod with Ganesh Cha-
turthi in Maharash-
traand Onam in Ke-
rala has been a
washout.” HMSI 4
currently has in-
ventoryof 45days §

Therearesome issues
which havetoberesolved
withstate government
and stakeholders. It will
beannounced shortly

Automobile sales in the co-
untry recorded their steepest
fall in nearly two decades last
month, down 23.5% year-on-
year to 1.8 million units. The
industry has been urging the
government toreduce GSTon
automobiles to 18% from the
current 28% toboostdemand.

Yadvinder Singh Guleria,
senior vice-president (sales
and marketing)at HMSI, sald:
“The start of the festive pe-

and the
company is
hoping thatre-
tall  demand
will pick up in
the coming days /
and normalise in- /
ventory levels. /@
The usual in-
ventory level |8
in the indust- §
ry is about a
month.

applicable.

Theminister had claimed last
‘week that the fines were too
highand that the state would
not beimposing them *Even
though Centre has increased
the fines, it has given the state
the freedom todecide onits
ownfines.

Inthis context, we have
decidedthatwedon'twantto
lewvy such high fines on our
people. Our transport secreta-
ry has now sought legal
opinion on theissueand once
itisdone, we will akeacallon
it," Raote had said earlier.

TAXING TIMES Firms unable to pay current taxes without clearing earlier ones, but
under IBC the tax department has to wait until all creditors get their dues

Companies in a Fix as GST, IBC
Rules Clash, May Move Court

Sachin Dave & Saloni Shukla

Mumbai: The goods and ser-
vices tax (GST) regime and
the Insolvency and Bankrupt-
cy Code (IBC) are locked ina
seemingly intractable impas-
se, entangling companies un-
dergoing resolution. Some
are planning to take the indi-
rect tax department to court
over the issue, expertssaid.

The GST software doesn’'tal-
low companies to pay current
or future taxes without clea-
ring dues from earlier years.
Butunder IBC, thetax depart-
ment has to wait until all cre-
ditors get their dues before
beginning recovery.

“Under the IBC framework,
there is a moratorium. The
company doesn't have to pay
past taxes, including GST. af-
ter a defined trigger point,”
sald Abhishek A Rastogi,
partner at Khaitan & Co,
which represents one of tho-
se seeking judicial redress.
“Due to the way the GST soft-

Before the Bench

Cos first asked
1o clear earlier
indirect taxes
if they want to
continue with
(GST payments

Tl“

S

ware functions, companies
can't pay taxes till they have
cleared dues. This leads to ge-
nuine hardship.”

The GST involved runs into
thousands of crores of rupe-
es, experts said. “We are chal-
lengingthisinthecourtasthe
tax department should either
allow companies to pay GST
without clearing dues or re-
fund the money paid for the
previous period within statu-
tory time prescribed,” sald
Rastogl.

Bankrupt oS’ cash
flow is blocked due o
this, says an expert

1,300 cos

Currently, 1,300 companies
are seeking resolution under
the insolvency route. Insiders
said that the first 12 compani-
esreferred to the bankruptey
courts with a total bad debt
value of v3.5 lakh crore have
‘borne the brunt of the appa-
rent flaw in the tax system.

“The companies are first as-
ked to pay previous years’ indi-
rect taxes if they wish to conti-
nue with future GST pay-
ments,” said an insolvency
professional who did not wish

10 be named. “This is not just
blocking cash flows of several
bankrupt companies that are
already under financial pres-
sure, but also in a way flouting
current IBCregulations.”

In several cases, the direct
tax department has not been
able to claim past taxes from
companies under resolution
process. Tax demands as high
as several hundred crores re-
lated to income tax or trans-
fer-pricing adjustments have
been put on hold.

On the other hand, GST has
to be paid by the end consu-
mer and no goods or services
can be sold without paying
the tax.

Experts said that many len-
ders are also concerned that
when they are required to ta-
ke a haircut, the indirect tax
departmentmay be havingan
undue upper hand. They also
sald that the IBC is overar-
ching and takes precedence
over all other demands from
tax departments or any other
creditors.

NBA Appoints

IBA-Empanelled Agencies
to Monitor PSB Funds Usage

83 agencies to be appointed by lenders on case-to-case basis

Rajesh Sethi
as IndiaMD

Brands & Companies

Vodafone Idea Looks
to Bundle Broadband
with Top 4G Plans

Telco's big challenge would be
toraise $2-2.5bitneedsto
investinit, say analysts

Kalyan.Parbat@timesgroup.com

Kolkata: Vodafone Idea is looking to selec-
tively bundle fasthome broadband services
with its top-end 4G postpaid and prepaid
mobility plans in priority markets, adap-
ting global learnings from its UK-based co-
parent, as part of moves toscale up its unit,
YOU Broadband, and take on Reliance Jio
Infocomm and Bharti Airtel, people famili-
ar with the matter said.

Analysts though said financially stressed
Vodafone Idea’s major challenge would be
tocoughup the $2-2.5billion (v14,200-€17,500
crore) it needs to invest to make a serious
play in the wired home broadband market
and compete with tsaggressive rivals.

“Voda Idea plans to use a mix of global le-
arnings, and subsidiary YOU Broadband's
network infrastructure resources, to
bundle home broadband services to its
high-spending 4G mobile usersin itstop10-
to-12 markets,” one of thepersons told ET.

‘Voda Idea, which has been losing subseri-
bers by the millions every quarter, 1s co-
owned by the Aditya Birla Group, headed
by Kumar Mangalam Birla, and UK's Voda-
fone Group.

‘The Vodafone Grouprecently became Euro-
pe's leading converged services operator fol-
lowing the British telco’s €18.4-billion buyout
of Liberty Global’s cable network assets in
July. It offers converged communication ser-
vices in importantmarkets suchasGermany,
Italy, the UK, Spain, Czech Repub-

wed by Bharti Airtel (2.40 million), trailed
by Atria Convergence Technologies, Hath-
way Cable & Datacom and MTNL with 1.45
million, 0.84 million and 0.74 million users,
respectively, as per the regulator’s data.

Vodafone Idea’s move to augment its home
broadband services comes after Jio last week
launched ultra-fast home broadband services,
and Airtel also came up with a converged digi-
tal entertainment services platform, Xstream,
and further matching Jiofiber's1 Gbps peak fi-
bre broadband speeds. On Wednesday, Airtel

launched Xtream Fibre
with 1 Gbps data speeds at
©3,999 2 month — similar to
Jio's pricing — offering un-
limited landline callstoany
network in India, besides a
Telcolsadapting  hostof content services.
globalleamnings  Both telcos are trying to
fromIts UK-based 1ro preminm customers
“'"P'm“ fsl’"f Dy offering triple play
ﬂp‘ig'l‘:“'ﬁ Voul® services of content and
Broadband calling, backed by high-
speed wired broadband.
You Broadband though faces an uphill task
tocompete, given it isstill a relatively smal-
ler player in the space which is capex inten-
sive and takes time to expand. You also do-
esn’toffer DTH services, said analysts.

Besides, it would need significant capital
infusion for scaling up, which could be a
challenge, given the balance sheet pressu-
res Vodafone Idea faces in its loss-making
core mobility business.

“It's bound to be a tough call as Voda Idea
would need to pump in around $2-2.5 billion
capex into YOU Broadband to target 5 mil-
lion homes, as wiring a million households
would, typically, entail investments of $400-
500million,” sald Rajiv Sharma, co-head of
research at SBICap Securities.

TODAY ON

BGETPrime.com
Inside KKR's
Buy of EuroKids
KKR justboughta
90% stake in the
=
~an preschool chain
from existing
investor Gaja Capital. The
revenue multiple for the deal
isaround 3x. Why is the deal
important and what does
KKR stand to make from it?

RERAIsStllla
Work-In-Progress
Patch imple-

mentation and

poor enforcement

of ordershave
limited the impact of RERA

Hurdlesin
Affordable Housing

The governmentis

trying tohelp with

incentives, butthe

road ahead isfilled
with hurdles.

Bhartl Alrtel Unvells
Broadband at 1Gbps Speed

NEW DELHI : Bharti Airtel on
Wednesday launched its
broadband offering, Airtel
XstreamFibre, promising
1Gbps speed forz3,999a
month, raising the
competitive heatinamar-
ketthat has recently seen
commercial roll-out of Jio's

fibrebasedservices.-pTI

lic, Hungary and Romania. A con-
vergenttelco, unlike a pure mobili-
ty player, bundles a mix of mobile,
fixed broadband and media servi-
ces, including digital TV.
Atpress-time, Vodafone Idea did
notreply to ET'squeries.

OFFICE OF THE EXECUTIVE ENGINEER

MECHANICAL IRRIGATION DIVISION, AKHNOOR/NOWSHERA

Tele/Fax : 01924-25309;

-Mail - ifcjmidakhno

nail.com

Notice Inviting Tender
e-NIT No. 12/MID/AN/dated : 07-09-2019

For and on behalf of Governor of Jammu & Kashmir State, Executive Engineer, Mechanical Irrigation

Erstwhile Vodafone India bought Division Akhnoor/Mowshera invites e-tenders from app d contracto g d firms/Authorized
YOU Broadband three years ago dealers/Workshop owners having ca in small hydro- ctrical Works.
from TRG Capital for some w400 5. Name of the work Quantity Earnest Costof
crore. Loss-making YOU Broad- No. Money Tender
band, which offers wired broad- (Rs. in lacs) document
band and landline calling services, 1. Strengthening/Partial Rewinding/ 01Job 02% of Rs.200
then became a Voda Idea unit in Impregnation of Stator of 650 HP BHEL quoted rates
2018 following the Vodafo- make solid shaft 6.6 KV, 485 KW HT Motor
ne India-Idea Collular my r of pumping unit03 installed at L1.S. Ranjan.
erger Class of contractor Approved contractors/Registered firms/Authorized dealers®Workshop

Its network infrastructure com-
prises 3,000 km of optic fibre cab-
lesand17,000 km of lastmilecoax-
ial cables across 18 citles. YOU
Broadband serves roughly a mil-
lion subscribers currently, in an
under-penetrated market with
18.42 million wired broadband
users at end-June, with Bharat
Sanchar Nigam with 8.05 million
customers as the top player, follo-

1.
2.

owners having experience in small hydro-Mechanical/Electrical Warks.

Position of funds : Demanded
Date of Publishing : 07-09-2019, 04.00 pm.

Bid documents can be seen at and downloaded from the website http:/ljktenders.gow.in from

07-09-2019 (04.00 pm).
The Bids shall be deposited in electronic format on
from07-09-2019 (04.00 PM) to 27-09-2019 (04.00 PM).

Mo. MID/AN/874-78
Dated: 07/09/2019.

DIP No. : DIP/J-2605-P/19

the website http:/fjktenders.gov.in

Executive Engineer
Mech. Irrigation Division
AkhnooriNowshera,

—

WHEN THE
GOING IS
TOUGH,

GO WITH
THE LEADER.

The Times of India, India's
#1 English daily adds 1.4 lakh readers.

TOI

RAJNISH KUMAR
Chairman, State Bank of India

Theideaistosee how related
party transactions are happening
and how loansare being used
because the biggest issueis funds
are not being used for the pur-
pose they aremeant tobe

Sachin Dave & Salonl Shukla

ARINDAM

Mumbai: The move to front-load 55,000 crore
intostate-owned bankshasacaveat; bankssho-
uld ensure funds are not squandered. After a
push from the Centre and the Reserve Bank of
India (RBD, lenders are roping in monitoring
agencies to track end-use of funds to stop pro-
motersfrom siphoning bank loans.

Inall, 83 agencies empanelled by theIndian Banks
Association (TBA) would be appointed by lenders
on case-to-case basis depending on size of the cor-
porate and thecomplexity of their business.

“Theidea istoseehowrelated party transactions

Mumbai: The National
Basketball Assoclation
(NBA) has appointed Ra-
Jjesh Sethi as managing
director of its India busi-
ness, a positing vacated
by Yannick Colaco earli-
er this year. Sethl will

B RS 2019 Q1
[ RS 2019 Q2

arehappeningandhowloansarebeingusedbecau-  ce 2015 but the market capitalisation of these takechargeat NBA India THE
se the biggest Issue is funds are not being used for — banks excluding SBI s below the fund injected. on Thursday and will re- T HT HINDU
thepurpose they aremeant tobe,” said RajnishKu-  Clearly the returns have been negative. porttoMark Tatum, dep-

mar, chairman, State Bank of India. “The idealson
an or-going basis to study the valuation of recel-
vables, track stock valuation sothat they are inline
with the market pricesandassets arenot inflat
Currently, if a consortium of banksoffersa cre-
dlti‘acﬂiwafts,ooom'ore banksrely ontherating
of the firm and audited financial statements.
Newly appointed monitoring agencies will look
Deyondbasicfinancial information andprobe the
conduits of money launderinglikeloansdiverted
to investment arms, related party transactions,
fund diversion to shell companies and vendor

“Asane looks at the manyrecent governance fal-
lures and the resultant loss of public money, it is
evident there needs to be a significant step-up in
governance practices around corporate’s access
to and use of public funds,” said Sai Venkatesh-
waran, head, CFO advisory, KPMG in India.

Most of the12 state-owned banks are in an ad-
vance stage of roping in external agencies to
monitor large loans. These agencies could in-
clude some consultancies, rating agencies or
specialised firms with expertise in corporatefo-
rensic investigations, industry trackers said.

uty commissioner and
COO, NBA. In his new
role, Sethl will oversee
the league's basketball
and business develop-
ment initiatives in India
and will be supported by
the region’s senior lead-
ership team. Prior to
NBA, Sethi was with the
Essel Group, where he
held various leadership

The Times of India readership has grown by 3% strengthening
its national leadership position. This festive season, make

a big impact with the market leader and gain higher reach
and consumer traction.

background verification. “Banks are looking to rope in external moni- roleswith thegroup’sen- e

Outof theed.51akh crore worthof loans invol- toring agencies to augment their efforts in tities, including SITI R o _ ) = e P
vedinthefirst12accountsreferred tobankrupt-  1dentifying opportunities for risk identifica- Networks, Zee Enter- AlR; IRS 2019 Q1 & @2 (main edition excluding variants) THE Tm OFM
cycourts, the government suspects that promo-  tion and taking timely action covering key ac- tainment  Enterprises
ters siphoned off over ¢l lakh crore. The state  counts,” said Dhruv Phophalia, managing di- and Ten Sports. — Our
has infused overwslakh crore inPSUDankssin- - rector, Alvarez & Marsal India. Bureau B3/Timesofindia | W@Timesofindia CHANGE Begins Here




.IEZ

- Tur L

JONOMIC TnlLB "‘e Edlt Page

THE ECONOMIC TIMES | NEW DELHI / GURGAON | THURSDAY | 12 SEPTEMBER 2019 | WWW.ECONOMICTIMES.COM

Onward to RCEP With
Courage, Conviction

Reap gains, with safeguard and a services FTA

The government, trade and industry are understandab-
ly cautious on joining the Regional Comprehensive Eco-
nomic Partnership(RCEP), the proposed free trade agre-
ement (FTA) between 10 Asean states and their six FTA
partners, as India has a huge $105 billion trade deficit
with the16-member trade grouping, about half of it with
China. Joining RCEP, which is poised to become the
world’s largest trading block, would be very much in In-
dia’s interest; the gains from trade have been enormous,
since opening up in 1991. The point is to seek safeguards
that meet our interests, raise Indian industry’s competi-
tiveness, make trade in services an integral part of the
deal and insist on transparency in market access.

Reports say New Delhi has begun making a list of the
products and tariff lines on which it can offer duty con-
cessionstothe other1s Asia-Pacific members. In tandem,
weneed to design forward-looking industrial and techno-
logy policies to make in India globally competitive pro-
. ductsand deliver skill-intensive servi-
ces. India can hope to end its present
exclusion from global value chains —
across various industry segments —
through membership of RCEP. In pa-
rallel, there’s the need to put in place
clear-cut safeguards measures to pre-
vent dumping of goods, especially
from China. We do need to guard against unfair trade
practices, such asgoodsmade in China beingrouted thro-
ugh some countries with which India has an FTA, flou-
tingallrules of originand local value-addition norms. At
the same time, the government needs to appreciate that
global trade and exposure to import competition consti-
tute a sure method of raising Indian industry’s competi-
tiveness. This is integral to the ongoing process of elimi-
nating from Indian business assorted means of enrich-
ment that havelittle do with efficient creation of value.

India must also call for faster opening up of services
tradein RCEP. Even as India and Asean agree on making
their FTA simpler, they must fast-track their services
FTA. An FTA with RCEP would prepare India for such
deals with the EU and the US, as well.

Tough Love, Dear
State Governments

The decision by the Gujarat government to reduce, by 25-90%,
the stiff fines laid down in the amended Motor Vehicles Actfor
assorted traffic violation is regrettable. Several more states,
such as Karnataka, Tamil Nadu, Delhi and Kerala, might follow
Gujarat’slead. Of course, under the Constitution, the states are
entitled to set their own rules in such matters, and the Centre
cannotreally interfore. Thecombined result istoundermine In-
dia’s commitment to the global goal of halving the number of
deathand injuries fromroad traffic accidents by 2020.

Indiahasamongthehighestroad accidentfatalities and inju-
ries in the world, accounting for nearly 12% (1,50,785 persons)
of the glnbalmta] in 2016. Between 2005 and 2015, the road net-
work grew by 44% , the number of registe-
red motor vehicles, by 123%, and the num-
- ber of road accident fatalities, by 54%.
The majority who die in this fashion are
in the prime of their lives. Strengthening
automobile safety standards, improved
road infrastructure, awareness program-
mes and tougher enforcement of traffic
rules did not make a serious dent on the toll: 4,64,910 accidents
and 1,47,013 fatalities were reported by the police in 2017. Ind-
ia’s problem is not the paucity of trafficrules andregulations
butageneraldisregard for them. Raisingthe costof violating
traffic rules through stiff penalties may seem like exercising
the nuclear option but it is the surest way of infusing respect
fornorms.

The Gujarat government said it acted on ‘compassionate and
humanitarian’ grounds. But compassion lies in saving lives
through safer conduct on the roads. States can fix their own
penalty rates, given the great disparity in incomes across the
land, but honouring the spirit behind the steep rise proposed
inthe Act.

@ Whena tiny post from the US President
results in a large disruption in the market
Donald Trump Has

Caused a Tweet Effect

Sothere is apattern in the madness of presidential tweets, if
the ‘Volfefe index’ — a phrase coined by Morgan Stanley for
tracking the effect of US President Donald Trump's social
media posts on bond markets — is to be believed. Of course,
the Twitter-happy occupant of the White House ismorekno-
wn for his intemperate, impulsive outbursts resulting in ty-
pographical errors such as ‘covfefe’ that set the social media
world aflutter. But data analysis by Morgan Stanley shows
that hisless commented-upontweets, featuring perfectly nor-
malwords, such as China, billions, dollar; tariff and trade, are
what discombobulatemarketssignificantly. At64millionfol-
lowers, Trump is comfortably ahead of Prime Minister Nar-
endra Modi who has just reached the 50 million mark, and
way behind his predecessor Barack Obama’s108 million, but
obviously leverages his flock stock well.

Anotherstudy—byBank of AmericaMerrill Lynch —that
alsocovered the same phenomenon, deduced thatonthe days
Trumptweets more(atendency that peakedlastmonth), ner-
vousbond marketstend tofall, and vice versa. It is quitelike-
1y, therefore, that his propensity to amend, qualify or even
suddenly withdraw some of those volatility-causingpostshas
ledtothe increasing useof affiliated termssuch as tweet-risk
and tweet disruption in trading patois.

I THE NEEDLE’S EYE & How do Naga peace and Article 371A of the Constitution belong together?

Sauce for the Gander

Chaltanya Kalbag
he abrogation of Article
370 and the five-week-old
lockdown in Srinagar have
triggered tremors 3,000 km
away in Nagaland. Home
minister Amit Shah repeated over
the weekend at a meeting of the
North Eastern Council that Article
371, which bestows special status on
northeastern states, would not be to-
uched by the Modi government. Why
isthis significant?

Nagas do not pay tax on income
earned within the state (they pay in-
direct taxes). Entry by other Indians
(and foreigners) into Nagaland, as
well as Arunachal Pradesh and Mi-
Zoram, is restricted by Inner Line
Permits issued under the colonial
Bengal Eastern Frontier Repula-
tions, 1873. And Article 3T1A of the
Constitution, enacted In 1963, con-
fers special provisions on Nagaland,
withclause (a) reading: “...no Act of
Parliament in respect of (i) religious
or social practices of the Nagas, (11)
Naga customary law and procedure,
(111) administration of civil and cri-
minal justice involving decisions ac-
cording to Naga customary law, (iv)
ownership and transfer of land and
its resources, shall apply to the State
of Nagaland unless the Legislative
Assembly of Nagaland by a resolu-
tion sodecides.”

A fow days before the J&K clamp-
down, Prime Minister Narendra Mo-
ai's chief interlocutor with the Na-
gas, RN Ravi, was quietly anpulmed
the governor of Nagaland.
been in talks with the ﬂomjnam Na-
ga faction, the National Socialist Co-
uncil of Nagaland (Isak-Muivah),
and he signed the ‘historic’ Fram-
ework Agreement with the NSCN-
IM's chief negotiator Thuingaleng

Muivah with much fanfare in Modi's
presence on August 3, 2015. Since
then, the trail has gone cold.

The Framework Agreement has
been kept secret, as have the talks
Ravi has been holding with NSCN-
IM. (He has also been trying to rope
inotherrebelfactions.) Hisdualrole
in the Kohima Raj Bhavan might
just tip the scales: Ravi has announ-
ced that Modi has given him three
months to hammer out a final peace
deal.

TheHIlls Have aHeart

In 2015, Ravi told me, “The Nagas
want to be with India, they don't
want to be within India.” That is the
nub of the problem. The Nagas have
always beenrebellious and believe in
their distinetidentity and autonomy,
although they are split among many
tribes (17 in Nagaland, about the
same number in Manipur; three in
Arunachal Pradesh, one in Assam,
and several across the border in My-
anmar). The Naga National Council
declared independence on Augusii14,
1947, one day before the rest of India,
and claimed that a plebiscite over-
whelmingly opted for a separate Na-
ganation. Rocky integration into the
Indian Union led to the outbreak of
an armed insurgency in the 1960s.

Years of army counter-insurgen-
cy operations in the region only pus-
hed down rebellions that reared the-
ir heads periodically The 1875 Shil-
long Accord was supposed to bring
peace to the Naga Hills, but fell apart.

Much has changed since I wrote
about the northeast's human trage-
dy in October 1982 (bit.do/eshfg). In
fact, even since I wrote more recently
in December 2015 about the region
(bit.do/eshChy), the BJP has dramati-
cally expanded its footprint In the
northeast.

But the Nagas' hunger for separa-
teness endures. Niketu Iralu, a peace
activist in Kohima, 1ikens the Nagas
to the Sami, the semi-nomadic rein-
deer-herding tribe dispersed across
northern Norway, Sweden, Finland
and Russia’s Murmansk region.
Their habitat and culture have been
threatened by mining, logging, wind

Nagaland has been exploited, mostly by corrupt
contractors and officials in an environment where
government jobs have “reached saturation point”

But is Merging
the Solution?

Sushmita Gandhi
|

The scheduled amalgamation of
public sector banks (PSBs) at this
Jjuncture poses adrasticchange
toIndia’s socioeconomic condi-
tion. Itbrings with it issuesnot
only of cultural and managerial
alterations, butalso various
financial conflicts, such as inter-
sedisputes between the banks
that could affect lending as well
asrecovery.

Issues could include something
assimpleasan internalhierar-
chicalmuddle tomore directand
larger conflicts like priority of
charge onsecuritiesincasesof
common siressed assets, and the
differentrecovery process being
followed by each bank. A key
reasonfor the merger is the
weightof mounting bad loans
over the years. While various
laws havebeen brought in force
to deal with such stressed assets,
are these mergers an effective
step to shed the welght of such
bad loans?

Themerger of public sector
banksraises aconsiderablerisk
to the recovery process, which
may differ from one bank to
another. In the case of stressed
assets, the creditors’ pool could
becommon, which may include
several of themerged public
sector banks while their hie-
rarchy in thelist of creditors
would vary.

There can be situations where
one bank may have taken a diffe-
rent stand from the other bank in
relation to the same stressed
asset, leading to inconsistent
claims whereconflictof interest
will be evident. This could lead to
prolonging the recovery process
s0as toresolve the situation—
which, in turn, couldbe per-
ceived as a threat by strategic
investors.

Such operational problems
ariseasthe mergedentity would
berepresented asa joint entity.
Theremay bea scenario in which
the pending recovery action by
Bank A willhave tobe continued
by Bank B despite hurdles —or,
inacommonborrower case,
under the insolvency process, if
Bank A has objected to aresolu-
tionplan and Bank B has suppor-
ted it. The impact may then have
to be reviewed.

But this may be resolved if the
merged entity were to adopt and
develop an effective internal

mechanism toresolve such con-
flicts in the ongoing recovery
proceedings. This process could
kick off by weighingthe interests
orclaims of each bank entangled
insuch conflict and by balancing
the pros and cons in the interest
of themerged entity. Necessary
steps to assessthe risk and out-
come of suchsituationsare
inevitable.

The merger will entail move-
ment of staff, bringingabout
situations where, say, a different
team, having conducted no foren-
slcswith respect to stressed
accounts, is deployed leading to
ineffective recovery steps. Foren-
sicsonnon-performingasset
(NPA) accounts often getlost
duringsuch a transition phase of
amerger, especially when the
latter happenstobe of alarge
scale. The merged entity salso
likely to face post-disbursement
risks and detection of fraudulent
accounts or transactions in this
transition phase, not to mention
staff accountability issues.

These canbe esonJuly 25andofa
resolved by issuing regulatory framewo-
specificguidelines [0 %= P i{ A2 0] 2]\, SR rkfor consent-basea
formaintaining mandatory data-sh-
proper documenta- aring by banks and
tionof each other financial
account,ina institutions.
uniformmanner Thisradical
acrossthebanks development
prior to the mer- allows arange of
ger. Itisnecessa- non-bank service-
Ty that resources providerslike
bededicated paymentservice
towards enga- providers, NBFCs
ging competent andwealthad-
teams to oversee viserstoprovidea
andresolve range of banking
issues arising out services to custo-
of suchatrans- merswithabank
itlon phase. inthe backgro-

The merger also und. Banksare
raises the threat obliged toprovide
of differencesin dataondemandto
prioritisation, in these entities, if
which the factors the customer
forinternalrisk  we're counting on them CONSents.
assessments Globally,open
based on the forensics can vary bankingis seen as a policy toolto
between the banks. This ismore unleash competition and break
likely since the merging banks themonopoly of banks over cus-

are almost at the same level,
thereby increasing the possibili-
tyof arift.

While non-performing assets
and theirresolution are one of
the major factors for the merger,
what remains tobe seen is whet-
her suchanaction really pro-
videsa solution. Whilst itmay
haveplayed a crucial role for Gol
to infuse funds into public sector
banks, with the currentecono-
micconditions, one needs to wait
and watch for actual benefits
accruing.

The writeris paréner, IndusLaw

speclalsymnul?

farms and military activity.

Protected Nagaland has alsobeen
exploited, mostly by corrupt cont-
ractors and offielals in an environ-
ment where government jobs have,
as chief minister Neiphiu Rio said
recently, reached saturation point.
The state 1srich In resources. It has
0il reserves and can grow tea and
rubber. Its predominantly Christi-
an population is 80% literate, and
largely English-speaking. But the
economy is heavily subsidised by
the Centre.

The 2019-20 Budget listed central
assistance — grants and loans — to-
tallingz7,894 crore, nearly 45% of to-
tal receipts. It wants more, Rio said
he has asked the 15th Finance Com-
mission for funds totalling over
784,000 crore in the 2020-25 period.
“We also pointed out thatmany critl-
calinfrastructure created during the
initial years of Statehoodare now in
a dilapidated condition, and that
they are on the verge of collapse,” he
told the assembly in February.

The NSCN-IM does not seem to
have a budgetary squeeze. It conti-
nues to extort ‘taxes’ from citizens
in Nagaland and Manipur. Over the
past 22 yearssince it agreed to a cea-
sefire with New Delhi, it has been
running a parallel government of
the ‘People’s Republic of Nagalim’
from Camp Hebron, 35 km from Di-
mapur. It calls itself ‘Independent
Sovereign Christian Socialist (and)
Democratic’.

The delay in a final pact is telling
on the NSCN. Earlier this year, the
Assam Rifles forced the rebels to flee
an illegal camp and selzed an arms
cache in Manipur's Ukhrul district.
(The battle-hardened Assam Rifles is
looking to beef up its aerial surveil-
lance with state-of-the-art drones).
On May 21, an Arunachal legislator,
Tirong Aboh, hissonandnineothers
were killed in an ambush by suspec-
ted NSCN-IM guerrillas.

The rebels have accused Ravi of
‘capricious and bossy’ body langua-
ge. An August 24 statement said
NSCN chairman @hehezu Tuccu
and Muivah wrote to Modi about the
‘doubt and confusion’ among the Na-
gas over whether a final agreement
could bereached.

FlyingtheSolution Flag
Major sticking points are that the
NSCN wants to fly its own flag and
enforce its own “Yehzabo' (constitu-
tion). “Without these two core issues
solved, any solution would be far
from honourable because Nagas'
pride and identity is deeply entren-
chedhere,” the NSCN said.

Sources tell me that the govern-
ment may allow a pan-Naga Hoho
(assembly)if itsticks to tribal, cultu-
ral and religious matters, but will
not budge on the flag or constitution
and the Nagas’ demandof ‘sharedso-
vereignty’. How can it after Kash-
mir? Asthey say, what's sauce for the
goose issauce for the gander.

Open Season
for PSBs

Saurabh Tripathi &
Varun Kejriwal
|
Inthecomingmonths, the launch

of consent-based data-sharingin
Indian banking willunleash the

truepower of ‘open banking’. Open

banking allows bankingservices
t0 be offered to consumersona
non-banking entity’s channel or
platform, while the banks stay
invisible to the customer.

Behind the scenes, systems
linkages between the bank and the
non-bank entities enable this.
Whileopen banking was tech-
nically feasible all this while, RBI
has given it adecisive push with
theissuanceof elghtnon-banking
financial company (NBFC) licenc-

tomer data. Many jurisdictions
have tried to introduce it. Howev-
er; banks across the world have

taken openbanking asa threatand

resisted its implementation.
Consequently, consumers in most
Jurisdictions are yet tosee its
substantial benefits. Indiais
different. Here, openbanking is
not only a boon for consumers but
alsofor anumber of banks

India has very conducive en-
abling conditions on both the
demand as well as supply side for
openbanking. On the demand
side, there isa vibrant non-bank-
ing industry, including the NBFC

and fintech community, which is
keento exploit the potential of the
till-now underserved consumers.

Onthesupply side, India hasa
large public sector banking (PSB)
industry, which is under a lotof
pressure to serve new and dema-
nding consumers profitably, while
competing with the private sector
banks ina business wheredemand
ontechnological capabilities are
rising by theday. A large section of
PSBs would welcome nimble part-
ners who can help them acquire
customers, provide them with inno-
vative services, and share reven-
ues. The success of the co-lending
framework— where a PSB lends to
customersbroughtby an NBFC
and shares risks and revenues—is
already anexistingexample of the
latent need on both sides.

PSBsare in the middle of amajor
transformation with multiple mer-
gers creating a few large entities
awaited. Notall PSBscanbenim-
ble-footed customer-service cham-
plons, given the organisational co-
nstraints within which the public
sector operates. On the other hand,
utility functions are much more
suited to the public sector fabric.

‘The public sector utility is partic-
ularly effective if itdispenses
service transparently through
technology, with limited demand
onhuman interventions, at low
costand high effielency. Anopen
bank is, thus, a natural rolefor a
PSB. An open PSB would have
high investments inbasic reliable
technology, run by a small team of
technical staff, instead of an army
of disinterested customer-facing
staff that many PSB chiefs strug-
gletoenergise.

Sowhy merge PSBs tocreate
institutions thatlook similar to
each other? We have the opportu-
nity tocreate afew institutions (if
not, at least, one) thatexplicitly
take up open banking as the sole
business with low costand highly
efficientoperations, and promote
themselvesas the partner of
cholcefor India’s burgeoning
non-banking industry.

PSBswillcome with implicit
customer trust and are a natural
destination for low-cost consumer
deposits. Non-banks will come
withentrepreneurial energy to
innovate on customer reach and
services. Consumers will getthe
safety of deposits of PSBs and the
agllity of serviceof private sector
financial institutions. Gol will be
able todemonstrate its commit-
ment to providing platforms for
the private sector to flourish,
whilerespecting the sensitivities
of the publicsector.

Tripathiand Kefriwal are senior
pariner & principal, respectively,
Boston Consulting Group India
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Forgive and
Get Healed

ROGER GABRIEL

Thirteenstepsto forgiveness:
1. Toforgive, you must recogni-
sethatitis your emotion and
stop blaming others for how
you choose tofeel.

2. Accepting what happened
allows you to move from the
past to the present, and healing
happens inthe present.

3. Focus your forgiveness on
the person, not what was done
by the person.

4. Thenegative emotions you
dre feeling are the stress and
toxicity locked into your
physiology Imagine you are
forcing that sensation outof

your body.

5. Ask yourself, “How much
pain and suffering or distorted
thinking would I have had to be
experiencing todo that?”
6.Froma Vedic perspective,
everythingis the result of kar-
ma, S0 Whatever has happened
toyou was perhaps theresult
of some previous actof yours.
7. Nomatter how dark the
experience might have see-
med, look for the opportunity
8. Meditation bringsclarity of
thinking and opens your
heart, bringing compassion.
9. Sometimes there are several
layers to forgiveness. Keep dig-
ging until you find that peace.
10. Forgiving doesn't necessa-
rily mean the person who has
committed the crime should
not belegally punished.

11. If the situation involved
someone close toyou, sharing
your feelings can createa stro-
ng, meaningful relationship
12. Living your life consclous-
ly will help you avoid situa-
tions that could be hurtful.

13. You'll know you have truly
and fully forgiven someone
when you can face it withno
emotional charge.

 Chat Room ||

Re-administered
Interest Rates?

Apropos the Edit, ‘Leave Lend-
ing Rates to Competition' (Sep
11), RBI's ‘moral suasion’ to
‘Tepo-link’ several loan produ-
cts tantamounts to revocation
of interest-rate deregulation.
Thisunsettles the finances of
all, especially the fixed-inco-
me earners. While interest-
rate deregulation was preced-
ed by considerable deliberati-
ons by high-level committees
— Chakravarthy Committee
(1985) to Narasimham Com-
mittee (1991) — its ‘undoing’,
which hassimilar macro imp-
lications, followed no suchrig-
our. Sooner than later, its col-
lateral damage will likely be
visible in the formof decline
in savings intermediation by
banks and further reduction
in their capital expenditure.

MRDAS
Pune

Speed Breaker
for Auto Sector

Thisrefers to the news report,
‘Auto Crisis More Due to Over-
production than Slowdown in
Economy: Rajiv Bajaj’ (Sep11).
Assertions that are more stu-
died are admirable when they
come from in-
dustrialists.
Further, clam-
ouring for low-
er GST and
@ demandslike
interest-rate
\a/ cnt, especially
by institutions
and corporates, on the pretext
of raising consumer demand
isquestionable. Such fluctua-
tions are common and debt-re-
structuring that involves steep
‘haircuts’ must be discouraged.

KUMADA
Mumbai

Must Penalise
Those at Fault

Apropos the Edit, ‘What Usea
Guard Dog That Doesn't Bark?
(Sep11), the SAT'squashing of
atwo-year Sebi ban on Price
Waterhouse for the Satyam fra-
udisindeed a positive signas
banninga firm inentirety is
neverapragmatic approachto
safeguard investors’ interests.
Theauditors directly involved
with the clientshould be held
accountable and penalised for
insufficient due diligence and
failingtoraisinganalarmin
time to save stakeholder money.

BAL GOVIND
Noida

Letters to the editor may be addressed to
editet@timesgroup.com
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Around the World

Carrle Lam Assures
Investors Hong Kong Can
Rebound from Protests
Hong Kong: Hong Kong Chief
Executive Carrie Lamreassured
foreign investors Wednesday that
theAsian financial hub canrebo-
und frommonths of protests,
despite no sign that the unrestwill
subside. Lam tolda forumon
China's Belt and Road infrastruc-
ture initiative that Hong Kong is
grappling with the double wham-
my of the prolonged US-Chinese
tradewar and the unrestinvolving
maostly young demanstrators
seekingdemocratic reforms. Ap

USWarmongering Against
Iran will Fail, Says Rouhani
Tehran: President Hassan Rouhani
said onWednesday that the United
States would failwith its"war-
mongering”and warned thatiran
wasready to further reduce its
nuclear commitments in response.
“The Americans must understand
thatbellicosity and warmongering
don‘twork in their favour. Both.
mustbe abandoned,” Rouhani told
ameetingof his cabinet in remarks
aired on state television."The
enemy imposed’maximum pres-
sure’ onus. Qurresponse is to
resistand confrontthis.” Arp

Pentagon to Keep 5,500
Troopsat Mexico Border
Washington: The US Defence
Department said on Tuesday that
itwould keep upto 5,500 troops
deployed at the Mexican border
for thecomingyear tohelp fight
illegalimmigration. A week after
announcing it would divert $3.6
billion in funds for the construc-
tion of ananti-migrantwall on the
frontier, the Pentagon said ithad
alsoapproveda request from the
Departmentof Homeland Security
tomaintaina troop presenceas
well. “DoDwill provide up to 5,500
personnel to provide infrastruc-
ture support; operational support;
detectionand monitoring support;
and air support,” said a Pentagon
spokesman. AP

Three Australians Detained
inlran, Say Officials
Sydney:Australia on Wednesday
revealed that three of its citizens
had beendetained inlran, the
latestina series of Westerners to
be seized by authorities in Tehran.
News of the trio's detention comes
ata sensitive geopolitical juncture,
and after Australiaannounced that
itwould joina US-led mission to
protect shipping through the Strait
of Hormuz with tensions high in
theGulfregion. AFP
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Foody Tale Ending:
Shanghai Disney Allows
Food, But Not Durian

In ‘Ms Monopoly’, Women
Make More ThanMen

In the latest update of the classic board game

Monopoly unveiled on Tuesday, the

trademark real estate tycoon has been
replaced by his socially-minded niece: an

advocate who invests in female

Hong Kong Stock Exchange
Bids $39 B for London Rival

Proposed transaction will only go ahead if the LSE's takeover of data
company Refinitiv is terminated or voted down by shareholders

London: Hong Kong Exchanges
and Clearing has made an unsolici-
ted $39 billion takeover approach
for the London Stock Exchange, a
proposal contingenton the LSEdit-
ching its acquisition of data com-
pany Refinitiv.

The move comes at a time of poli-

tical turmoil in both Hong Kong |

and London and is aimed at crea-
ting a global trading power better
able tocompete with USrivalssuch
asICE and CME.

The LSE has long sought to bol-
ster its presence in Asia and re-
centlylaunchedalink scheme with
HEEX competitor Shanghai.

“The board of HKEX believes a
proposed combination with LSEG
represents a highly compelling
strategic opportunity to create a
global market infrastructure lea-
der,” the Hong Kong exchange said
in astatement on Wednesday.

The LSE said it would review the
proposal but added that it was
committed to and continued to
make good progress on its plan-
ned acquisition of Refinitiv from

a consortium led by US private
equity firm Blackstone.

The approach by the Hong Kong
company comes as Britain is set to
leave the European Union, astep so-
mepoliticians fear could weaken its
status as amajor financial centre.

HKEX, whichalready hasabasein
Londonasownerof the LondonMe-
tal Exchange, said it had played a
keyrole inunderpinning the City of
London’s position as a pre-eminent
global centre for metals trading,

“HEKEX is fully committed to
supporting and building the long

! A DEAL WOULD PROVIDE
the London Stock
Exchange with a key
opening to Aslan markets
and offer big savings

term roles of both London and
Hong Kong as global financial
centres,” itadded.

The proposed £31.6 billion cash-
and-share transaction would only go
ahead if the LSE's takeover of Refl-
nitiv does not proceed, HKEX said.
Some analysts saw the Hong Kong
offer as a defensive move to scupper
the Refinitiv deal and prevent the
London exchange becoming a big-
gerrival like CME and ICE.

HKEZX, whose main shareholder
is the Hong Kong government, said
its proposal represented a 22.9 per-
cent premium to the LSE's closing
stock price onTuesday.

After initially jumping more than
17% In reaction to the news, LSE
shares were trading 5.4% higher at
1205 GMT. Reuters

ChinaRemoves Several US
Products from Tariffs List

Beijing: Chinaon Wednesday sa-
id it would spare a number of US
products from punitive tariffs in
whatisseenasanolivebranchby
Beijing in the protracted trade
war ahead of high-level talks
next month. However, the goods
donot include big-ticket agricul-
tural items that could be crucial
to the ultimate success of any ag-
reement between the two sides,
whose stand-off is dragging on
the global economy.

The exemptions will become ef-
fective on September 17 and be va-
1lid for a year, according to the Cus-
toms Tariff Commission of the
State Council, which released two
lists that include seafood products
and anti-cancer drugs.

The lists mark the first time Be-
ijing has announced products to
beexcluded from tariffs.

Other categoriesthat will become
exempt include alfalfa pellets, fish
feed, medical linear accelerators
and mould release agents, while
the commission said it was also
consideringfurther exemptions.

Trade negotiators have said they
will meet in Washington in early
(October, raising hopes for an ea-
sing of tensions between the
world's two biggest economies.

Bothsidesimposed fresh tit-for-

tat tariffs on September 1 in the
latest roundof levies, which now
cover goods worth hundreds of
Dbillions of dollars.

“These  adjust-

- ments signal that

Movelsseen China is more wil-
asanolive ling to make pro-
branch by gress in the Octo-
Beljinginthe  ber trade talks, l1k-
protracted ely toward striking
tradewar a ‘narrow’ agree-
anead of ment that involves
high-level China buying mo-
Talks next Te US goods in ex-
month change for the US

suspending  furt-

her tariff hikes,” Barclays ana-
lysts said in a research note.

The analysts sald Beijing had

been sounding a more “construc-

tive” note in recent weeks over

traderelations.

US businesses in China are in-
creasingly pessimistic about their
prospects, with a report released
Wednesday saying growing num-
bers of companies expect their re-
venuesand investmentin thelocal
market to shrink.

The American Chamber of Com-
merce inShanghai saidjust47per-
centsaidtheyexpected to increase
their investments in China in 2019
—down from 62 percent last year —
while three-quarters of busines-
ses surveyed said they opposed
the use of punitive tariffs by the
UStoforce China into a trade deal.

In a sign of the economic pressu-
re being felt by China, the central
People's Bank of China said on Fri-
day it would cut the amount of cash
lenders must keep in reserve, allo-
wing for an estimated $126 billion
inadditional loans to businesses.

China's economy grew 6.2 per-
cent on-year in the second quar-
ter; thelowestrate innearly three
decades.

Autosalesin China fell by 6.9per-
cent in August compared with the
previous year, an official industry
assoclation sald Wednesday, ex-
tending a slump in a massive auto
market that has long been a cash
cow. This was the 14th consecutive
monthly drop. AFp

UK to Allow Foreign Students to Stay for
2 Years After Graduation to Find Work

Netanyahu Faces

Criticismover

AnnexationPlan

Jerusalem: Israeli PM Benjamin London: International students
Netanyahu's pre-election pledge to will be able to stay in Britain loo-
annex the West Bank’s Jordan Val- king for work for up to two years
ley drew praisefrom right-wingal- after they graduate under newru-
lies on Wednesday, but opponents les announced by the government

called it a desperate bid to remain
inoffice. Battlingto winre-election
in September 17 polls, Netanyahu
issued the deeply controversial
Dledge on Tuesday night, drawing
firmeondemnationfrom the Pales-
tinians, Arabstates, the United Na-
tions and the EU
The prime minister said in a tele-
vised speech he
would move to an-
b i 3;3(1 the hiut']awgic
ey, which acco-
b ﬂ unts for around a
i |1 third of the occu-
‘ pled West Bank, if
Benjamin
Netanyahu

he wins the vote.
He also relterated
hisintentiontoan-
nex Israeli settle-
ments in the wider West Bank, but
in coordination with US President
Trump, whose long-awaited peace
plan is expected to be unveiled so-
metime after the election.

Taken together, those moves co-
uld essentially destroy any remai-
ninghopesfor a two-statesolution
to the Israeli-Palestinian conflict.

“Any Israeli decision to impose
itslaws, jurisdictions and admini-
stration in the occupied West
Bankiswithoutany international
legal effect,” UN spokesman Step-
hane Dujarric said. AFp

on Wednesday.

Under currentrules, introduced
by former prime minister There-
sa May when she was interior mi-
nister, students are only allowed
to stay for four months after they
finishtheir degree.

“The important contribution in-
ternational students make to our
country and universities is both
cultural and economic. Their pre-
sence beneflits Britain,” Educa-
tion Secretary Gavin Williamson
said in a statement.

“Our universities thrive on be-
ing open global institutions. In-
troducing the graduate route en-

sures our prestigious higher edu-
cation sector will continue to at-
tract the best talent from around
the world to global Britain.”

The governmentsaid the new gra-
duate route would enable students
towork, orlook for work, atany skill
level. They could then switched toa
skilled work visa if they founda job
that met the requirements.

There will not be a cap on the
number of students who can apply
for the graduate route, it said. The-
re are about 450,000 international
students a year studying in UK.

Itwillapply to those whostartan
undergraduate level or above co-
ursefromnextyear inany subject
at“atrusted UK university orhig-
her education provider which
has a proven track record in up-
holding immigrationchecks”.

“About time. Should have rever-
sed thissilly policy yearsago. Bri-
tain should always be open to the
best talent from across the
world,” financeminister Sajid Ja-
vidsaidon Twitter.

But with concerns over levels of
immigration a key driver behind
Britain's 2016 vote to leave the En-
ropean Union, the move was not
universally welcomed. reuters

Court Rules UK Parliament
Suspension ‘Unlawful’

London: Borls Johnson's deci-
sion to suspend parliament for fi-
ve weeks was unlawful and sho-
uld be annulled, Scotland’s hig-
hest court of appeal ruled on
Wednesday in a damning verdict
on the British prime minister's
reasons for the shutdown.

Parliament was prorogued —
suspended — on Monday until
Oct. 14, a move opponents argued
was designed to thwart their at-
tempts to scrutinise his plans for
leaving the European Union and
allow him to push through a no-
deal Brexiton Oct. 31.

“You cannot break the law with
impunity, Boris Johnson,” said Jo-
annaCherry, the Scottish National
Party lawmaker who led the chal-
lenge. “We are calling for parlia-
ment to be recalled immediately,”

she told Sky News after the unani-
mous verdict by three judges at

Scotland's Court of Session.
Johnson's office sald the govern-
ment would appe-

L al to the Supreme
TheUKgovt  Court, the highest
salditwas Jjudicial body in
disappointed  the United King-
withthe dom. It wasnotim-
decisionana  mediately clear
wouldappeal What effect the ru-
the caseto ling would have.
the top court A government of-
ficial said Johnson

believed parliament remained su-
spended pending a ruling by the
Supreme Court. Johnson announ-
ced on Aug. 28 that parliament wo-
uld be prorogued, saying the go-
vernment wanted the suspension
80 it could then launch a new legis-
lative agenda. reuters

Cali fomla Bill Makes App-Based Companies Treat Workers as Employees

entrepreneurs. In“Ms Monopoly”, players

collect inventions made by women, such as
WiFi and solar heating. Female players start
out with more money than males and receive
$240 each
"~ time they
pass “go",
more than
> the $200
<. thatgoesto
" males
That'san
inversion
onreal life, where women make only 81%of
what men do, according to the US Department
of Labour. The game box shows a bright-eyed
Ms Monopaly carrying a coffee cupand
announces itself as “the first game where
women make more than men”. The pay
disparity “is a fun spin in the game that
creates aworld where women have an
advantage often enjoyed by men,” Hasbro
said ina news release. “However, if men play
their cards right, they can make more maney
too" The game will be available from mid-
September in the US as well as in a range of
other countries, including France, Germany,

Canada, Australia and Malaysia. AFP

Balloon Sent
inMemory of

BritishDad Lands = |

in Polish Field

et
S
this month to

commemorate the
anniversary ofher father's death. The balloon
ended up travelling more than 1,700
kilometres, crossing land and sea to land ina
field in northern Poland. A farmer found it
there, was moved by the gesture of a grieving
daughter and tex ted the phone number she put
on the balloon. Nicola Bow ler said, “Sometimes
when | speak to my dad, | look up into the sky.
So the balloon, | hoped itwould travel up there
to him." She said her father, who died at the age
of 68 from cancer, wasn't very well-travelled.
She believes the distance the balloon travelled

now “would mean loads to him." AP

An English woman has
been surprised after she
released a helium balloon
“=, InBirmingham earlier

ancl discrlmmatm against Asians since its theme parksin
Europe and the United States allow visitors to bring in outside
edible items. “We value the feedback from our visitors. The
updated food-carrying guidelines are implemented based on
the point of safety and ensuring visitors satisfaction”
‘Shangnal Disneyland staff told AFP on the phone. Disney's
previgus position was that the regulations were “consistent
with most of China's theme parks and Disney’s other
destinations in Asia”. The new policy states “guests are allowed
to bring outside food and beverage items into the Park for self-
consumption,” provided that they do not need to be reheated
or refrigerated and “do not have pungent odours” such as
durian fruit Whole watermelons and stinky tofu are also
excduded, according to State newspaper People’s Daily. AFP

Pre-school Panic in Sweden: Child
Brings GrenadetoClass %

Ayoung child sparked panic at his Swedish
pre-school when he brought in a grenade
he found on a military firing range to show
his friends, local officials said on
Wednesday. The child arrived with the glenade in his hand at the
school in the southern town of Kristianstad on Tuesday. A teacher
who saw the grenade contacted police. Police officers were able
to determine it was a “dangerous” grenade the boy had picked up
this summer at the Rinkaby firing range, located outside
Kristianstad. They blocked off the area and the national bomb
squad neutralised the ammunition at the scene several hours
later “We don't know how bad the damages would have been’” if
it had exploded, a police spokesman. AFP

Disney's Shanghal
theme park is
loosening a banon
outside food in the
wake of a lawsuit, but
the home of Mickey
Mouse still won't
tolerate visitors
taking in instant
noodles or pungent
{ foods such as durian.
% A student surnamed
‘Wang filed a lawsuit
® against Shanghai
Disneyland in March
after being barred
from bringing in her
own food, a move that
gamered widespread
¥ support on Chinese
social media Disney's
rules were criticised
online as an example
of double standards

Sacramento: CAIITOrNIa 1egisIators
approveda lanamark bilion Tues-
gay thatrequirescompaniesiike
Uber and LyTt to treat contract
WOrkers asemployees, amove that
Could reshapethe glg economy and
that ados fuel toa years-long debate
overwhether the nature ol Work nas
Decome too Insecure.
Thebillpassedina 29to11voteln
thestatesenate andwillapply o

app-based companles, despite thelr
£TTOrts 10 Negotlate an exemption.
Callfornia’s governor, Gavin New-
S0m, enaorsed te bill this montn
andlsexpectedtosignitarter [tgoes
through the State Assembly, Inw hat
Isexpectedtobe aformality. Under
he measure, whichwould gointo
errect Jan. 1, workers mustbe
geslignated as employees Instead or
contractors Ifa company exerts
control over how they performthelr

tasksor T thelr work s partora
COMpany's regular business.

The blil may Influence other
STates. A COAIITIon oT 1ADOUT groups
Is pushing similar legislation In New
York, and bills InWashington state
and Oregon that were similar to
Ccallfornia’s butTalled o advance
could see renewed momentum.
Mew YOrK CiTy passedaminimum
wageTor rige-halling drivers last
year butdld not iry toclassiry them

7510
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HEEE SEENE

ACROSS

1 Writer discovered unfinished arti-
cle inmetal enclosure (8,3)

9 Irishman tours Arab state, missing
English settlement (7}

10 Youth leader breaks radio, leading
toharshrule (7)

11 It can be bitter during general
election (3)

12 Fine American engaged in genuine
dissent (7)

13 Blame drink for relationship (7)

14 Sofarit's still (3)

15 Priest follows large animal (5)

17 Tent peg secures disc (5)

20 With which to see better design
details (5)

22 Tunnel under secret army position
initially (3)

24 0ld ruler of Danish islands, | hear?
Not all of them (7)

25 Some retired with ease, say, in bar
for swingers (7)

26 | doubled energy (3)

27 Former British soldier or cadet
needs training (7)

28 Head of pharmacy, petite, broke
tubein lab (7)

29 Weird UFO sci-fi ace able to pro-

DOWN
Smart old fellowswith the

asemployees.

Incanrornia, the legisiation wil
affect atleastone million workers
Wno have been onthe recelvingend
of adecades-long trend of oUtsour-
cinganafranchising work, making
employer-worker relationships
more arm's-length. Many people
have been pushed Into contractor
STatus With N0 access tobasic pro-
tections like aminimum wage and
unemploymentInsurance. NyT

stock loseit (3,3,3,6) 1
Devicathat's superior can be
extended endlessly (7)
Completely rvin tenor and
alto arrangement (5)

14
12

clear connection (9)
During piece, take off low
wall (7)

1
2
3
4 Internet café sadly losing
5
6 Nojunior officer stops

7 34

men I'm moving around in
loco (3,6,6)
7 Fit harbour into suburbs of
Sydney (6)
Attempt to cut treeup and

39|32
40

N

N

[os]
T ——1

evergreen bush ()
16 Appreciating beauty, a jerk
hoards these everywhere (3)
18 Credentials for the other

18 (6)

19 Isolate swimmer on holi-
day (4,3)

21 Bad actor appears in reel
briefly as cleaner (7)

23 Unnamed gift already pro-
grammed to start (6)

25 Point to image (5)

e

SOLUTION TO No 7509

ACROSS: 1 Dumbbell. 5 Lamb-

da. 9 Template. 10 Cohort

12 Cost 13 Get-up-and-go

15 Penny-farthing 19 Bowling

greens. 23 Terra firma. 25 Star.

28 Apiary. 29 Gridiron.

30 Y|e\d5 31 Cycleway.
DOWN: 1 Detect 2 Mumps

3 Bile. 4 Lottery. 6 Aroma e o

combraon ca
el bt FCRSSATY 10 EOSIEBLE g puZEE.

CLUES
1 like loyal “splrits® (7)
2 tasting like grapefruit (&)

7 Blow-dries. 8 Although.
11 Tuna. 14 Anti. 15 Power
dive 16 Fig 17 Twee

18 Obituary. 20 Grin.21 Re-
marry. 22 Trendy. 24 Acrid.

www hidnto. com

solution.
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SOLUTIONS

i
18 Fleet Street crowd (5) duce desired result (11) 26 Throw. 27 Idol. 3 tloral accessaries {8}
ACThe Dally Mall 4 NY section of Appalachians (9) 'E‘
5 anise-flavored herb (8) H
6 applied liberally, as sauce (%) 4
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Steve Smith's batting coach at Sutherland Cricket Club, Trent Woodhill, talks
about the Australian’s formative years and his refusal to comply

The Noncc

Richard Edwards
|

rent Woodhill wants to
make something abun-
dantly clear after a sum-
mer that has seen Steve
Smith redefine the art of
runscoring. Again.

“He's other worldly,” says his for-
mer batting coach. “This guy istwice
the cricketer Geoff Boycottever was.
‘You know the numbers don't double
— you don't have to have an average
of 100t0 be twice as good as a player
with an averageof 50.

“For Steve Smith, toaveragecloseto
7018 incredible. Geoff Boycott had an
appetite for scoring runs but Steve
Smith has taken that to an unbeliev-
able level”

Boycott is the name that most read-
ily springs to mind when discussing
those players for whom run-scoring
was akin toan obsession but Woodhill
isright, Smith has taken that hunger
to the next level. And then probably
moved it on a few more notches too.

‘Woodhill was Smith's batting coach
at Sutherland Cricket Club in south
Sydney when he was still a teenager.
What most people who view cricket
along traditional lines saw back then
wasanoutstandingly gifted cricketer
but one with a strong bottom hand
grip who had a predilection for play-
ing across the line. In other words,
Smith was undeniably gifted but was
very much a cricketer who needed to
spend a lot more time acquainting
himself witha manual.

‘What Woodhill saw was something
else entirely “To a small group of
people, thisreally isn'ta surprise just
becauseof hisappetite for wanting to
bat,” he says. “It's just amazing. His
appetite for batting is huge and that
hasn't

“Cricket has this great way of de-
stroying itself from within. You've
seen glimpses of Steve in players like
Viv Richards and Javed Miandad. I
would love to have seen Barry
Richardsplay a full career as an inter-
national player to see where he would
have got. Same with Graeme Pollock.

“Then you've got players like your
(Steve) Waughs, your (Allan) Borders,
your (Jacques) Kallises. They had to

conform even though they had unbe-
lievable careers.

“Tthink Steven is the first one who
has just said Kk it —I'm not con-
forming, the whole aim of
the game is to score runs
and I'm going to do what-
ever [ can toscore runs’.

“You're not used to see-
ing someone play like
thatand that's what I talk
about when I say about
conforming.

“Every article over here
starts with the words ‘a for-
mer great'. Someone like
Mark Taylor. The problem
with the former greats is that
they don't understand how good this
guy isbecause it doesn't look how you
want it to look.”

As Australia celebrated retaining
the Ashes at Old Trafford late on
Sunday afternoon, Smith had every
excuse to offer a retort to those who
have continued to view his technique
through a classical lens - and criti-
cised him accordingly whenever
handed thechance.

But when you've scored 671 runs at
an average of 134 in just three Ashes
Tests, you've pretty much let your
batting do the talking anyway. Now,
with thefinal Test starting today, Don
Bradman’s record total of 974 runs
during the 1930 series between the
two sides might just be beyond him.

Buthe should be confident of jump-
ing ahead of Arthur Morris (674
runs), David Gower (732 runs),
Herbert Sutcliffe(734 runs), Alastair
CooK (766 runs) and maybe even
Mark Taylor (839runs)on the all-time
Ashes series run-scoring list by the
time he has put his bat away for a fi-
nal time this summer at the Oval.

‘Whatever happens it hasn’t been a
bad return for aman whothis timelast

Was whether hewould
ever play a Testfor hiscountry agaim.

“Take in the time off for the suspen-
sion (a one-year ban for ball tamper-
ing in a Test against South Africa in
Cape Town in March 2018) and that
has just exacerbated the situation,”

says Wi

“He doesn’t ever want to have a bad
day because he has to make up for
what was taken away from him.

St Isthefi

TRENTWOODHILL

“The natural reaction is to suggest
that Steve Smith will get found out in
theend. Buteveryonehasbeen waiting
for Steve Smith to get found out since
2013. He has gone past that. He's never
goingto befound out. It'sjust what cell-
inghe places on himself now, I think.”

ormi

@ Just sald ‘F**k It— I'm not conforming, the
whole alm of the game Is to score runs and I'm
golng to do whatever | can to score runs’
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And with that, &7- s
‘Woodhill is gone. He has
totake another call. This time from
David Warner, another player he
has worked with closely in the past.
He, of course, is aman with slight-
1y more weighingon his mind aftera

England Drop Roy,
Includes Curran

England have dropped bastman
Jason Roy for the fifth and final
Ashes Test starting at the Oval
on Thursday asthey try and
square the series. Roy is one of
two changes to the side that lost
the fourth Test at Old Trafford
on Sunday, with bowler Craig
Overton also missing out. They
arereplaced by all rounder Sam
Curran and Chris Woakes. Ben
Stokes will play as a batsman
only after injuring his shoulder
at Old Trafford. SQUAD Joe Root
(captain), Jofra Archer, Jonny
Bairstow (wicketkeeper), Stuart
Broad, Rory Burns, Jos Buttler,
Sam Curran, Joe Denly, Jack
Leach, Ben Stokes, Chris Woakes

Paine won't Give Up
Captaincy Meekly

Steve Smith's glorious Ashes
has raised calls from some fans
and pundits for his restoration
to the Australia captaincy but
incumbent Tim Paine has no plans
‘to hand over the reins quietly.
Smith is banned from
leadership roles until March
because of his involvement in
a Cape Town ball-tampering
scandal last year but he is
tipped by some former players
and leading cricket writers
to regain the captaincy from
Wicketkeeper Paine after his
batting heroics in England.
However, Australia's first Ashes
retention on English soil since
2001 was a triumph for Paine.
“I'm enjoying what I'm doing
and whilst | can continue to
contribute in someway I'll
continue to do it,” he told
Avstralian media. “| constantly
talk to (coach) Justin Langer
and (selector) Trevor Hohns
about what might happenor
how long | might go for, but |
. think we're all comfortable
- and we're all on the same
, pagesoit'sall good”
—Reuters

dismal series that has seen him
score Just 79 Tuns at an average of
9.87 in four Tests.

Fortunately for Australia, Smith has
more than made-upfor that shortfall.

The Independent

England, Ronaldo Keep Up Scoring Form

Jerome Pugmire

England’s scoring form was on display
again in European Championships
qualifying on Tuesday. So was
Cristiano Ronaldo’s.

England made it four wins out of
four in Group A with a 5-3 win over
Kosovo and Ronaldo netted four goals
in European champion Portugal’s 51
away winatLithuania.

On a night of heavy scoring, it took
the five-time Golden
Ball winner’s inter-
national tally to a
whopping 93. Ronaldo might well hit
the century mark before next year's

“T'mgoingthrougha good phase, but
the team has been playing well too,”
Ronaldo said. “T'm enjoying this mo-
ment not only because of my goals,
but also because of the team's perfor-
manees in recent years. I just have to

EURO QUALIFIERS

Eeephelping the team.”

Striker Harry Kane moved onto a
more modest 26 for England, whose
fans got a jolt when midfielder Valon
Berisha put the visiting side ahead
after just 35 seconds. They were soon
reassured by Raheem Sterling’s equal-
izer and Kane's latest goal for England,
both insidetheopening 20 minutesat St.
Mary's Stadium in Southamptonona
rare occasion England wasn't playing
at Wembley Stadium.

By halftime fans had been treated to
five home goals, in-
cluding 19-year-old

Jadon Sancho
scoring his first two for England. But
the second half proved more inspiring
for Kosovo's fans as they witnessed a
mini-comeback, with Berisha enjoying
amemorable night with a fine second
goal curled into the top corner. Kane
could have netted a brace, too, but saw
hispenalty savedby ArfjanetMuric.

World Cup winner France labored
at times against a well-organized
Andorra side in a 3-0 home win,

with Barcelona forward Antoine
Griezmann missing a penalty for the
second straightqualifier.
After Kingsley Coman found a way
thmugh in the first half, center half
andsubstitute Wissam
BenYaideraddedgoa]s afterthebreak.

DEFENCE IN QUESTION

England’s attack is purring with 19
goalsinfour games, but alarmingques-
tionswillbeaskedofthedefense. Froma
commandingpositionof5-1up, En.glanﬂ
leaked two goals after the break —
m‘moseapenaltyconoededbytneex

I'm going through a

good phase, but the

team has been playing
well too. 'm enjoying this
moment not only because of
my goals, but also because
of the team’s performances
inrecent years. | just have to
keep helping the team

CRISTIANO RONALDO

pensively-acquired Manchester United
center back Harry Maguire. Kosovo's
openinggoal wastheresultofacareless
passfromdefender Michael Keane,
England still hasn't lost a qualifier
for either the World Cup or European
Championship in 10 years. But coach
Gareth Southgate knows his defense
hastoeradicatesuchsloppyerrorsifhis
side wants to win Euro 2020. “The out-
standing play was obvious,” Southgate
said, “andtheerrors were obvions.”
The Czech Republic overtook
Kosovo to move into second place
in Group A with nine points after

a3-0 win at Montenegro and hosts
England on October 11

RAMPAGING RONALDO

Ronaldo scored from the penalty
spot in the seventh minute, before
Lithuania hit back through Vytautas
Andriuskevicius'header.

Portugal’s second goal was given to
Ronaldo before being changed to an
own goal, and then given back to him
on UEFA's website. The bizarre-look-
ing 62nd-minute effort was a low shot
from outside the area. It was saved by

Threeminutes later, Ronaldo tapped
in from Bernardo Silva’s pass, and the
attacking

ocompleted

the scoring in stoppage time against
last-place Lithuania.

Portugal is second in Group B with

eight points and five behind Ukraine,

whlch has 131)011115 having played one

varmlstﬂkerAleksandarl\vﬂﬂwlc
netted twice as third-place Serbia won
31away to Luxembourg.

AP
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IND.IA'S HISTORIC DRAW AGAINST QATAR

Strength of
the Collective

India might have missed several stars but
their performance proves that system and
teamwork matters the most

Ashwin Muralidharan
.|

Aredletter day for the Blue Tigers—
that'show Tuesday willgopdown inthe
annals of Indian football history after
the national team overcame a mighty
mismatch to hold Asian champions
Qatar at bay ina 2022 World Cup quali-
fleraway from home in Doha.

Possibly oneofthebiggestresulisever
forIndianfootball wasmademadeeven
mare gargantuan by the fact that this
Indian side were riddled with a few

lems. There were questions over
theirflinessandalack of concentration
towards]latter stages ofmatches, some-
thing that coach Igor Stimac had vehe-
mently denied even before this game.
Hewouldbevindicated afterit.

India were also missing several key
players in Ashique Kuruniyan, Sunil
Chhetri and Brandon Fernandes - all
threeofwhomhad good gamesagainst
Oman last Thursday. But teamwork
ensured they werenot missed.

As it is, much of the talk before the
game revolved around limiting the
margin of victory for a Qatar side
which had trounced Afghanistan
6-0a few days earlier. However, what
unfolded was a display of collective
strength which helped India notcha
pointwhichshouldbeworthatleast 10.

India’s ineffective running against
Omanwaspointedoutby thecoachand
against Qatar, the improvements were

Iheplaym]mewthelrmlesandsmd(
toitand helpedtheteamdefendasaunit
againstalethal Qatariattack.

Manvir Singh, handed the task of
leading theteam inChhetrisabsence,
harried the Qatari defence when the
opportunity presented itself but was
also seen dropping deep and forming
thefirstlineofdefence. Nikhil Poojary,
playingon theleft wing, was perform-
ing the role of a wing-back at times to
keep the dangerous Yusuf Abdurisag
in check and to prevent Mandar Rao
Dessaifrombeing isolated.

(Clearly, Stimac had seen the threat
Qatar has from that particular wing

Sunil Chhetri

@chetrisunilll

Dear India, THAT is my
team and THOSE are my boys!
Cannot describe how proud |
am at this moment. Not a big
result for the table, but in terms
of afight, as big as it can get.
Huge credit to the coaching
staff and the dressing room

and devised a plan for the same. More
Importantly, the team executed the
coach's plans perfectly on the night.

One could see the 11Kes of Rowllin
Borges and Anirudh Thapacrowd out
ofthemidfield and ifneeded, block the
path of Qatari widemen who would
100k to cut Inside.

There were absolutey no unwanted
runs as India conserved their energy
Judiciously while presentinga compact
defencetoQatar. That was highlighted
by asecond halfwhereIndia weremore
comfortablethanin thefirst.

The players worked hard, just like
they did in the Oman game, but they
did so as a unit and that made all the
difference. And there was no panic
whatsoever from the team as the game
woreon whichwouldhave been easy to
understand given the kind of pressure
Qatar were exerting. Even at times
when India had possession, the onus
was tofind a teammate and build an
attack, notaimlesshoofingoftheball.

Of course, credit to Gurpreet Singh
Sandhuforall thesaves hemade but he
wouldbethefirstonetocredithis team-
matesforallthesaveshedidnothaveto
make. Every player knew the plan, be-
lieved in their teammates tohelp them
executeitandultimately Indiarejoiced.

What the result highlights is
something coach Stimac would've
badly wanted to outline. The team
andthe system is whatmatters and
notany individual.

Goal.com

03 SVITALS

India vs South Africa: Selectors
Face Call to Solve Opening Woes

Finding a solution to India's top-order batting conundrum
will be top of selectors’ agenda when they meet today to pick
the squad for next month's home Test series against South
Africa. Despite being the world's top-ranked Test side India
have struggled with their opening combination, which, in
turn, has heaped pressure on the middle order. Since 2018 KL
Rahul, Murali Vijay, Shikhar Dhawan, Parthiv Patel, Prithvi
Shaw, Mayank Agarwal and Hanuma Vihari have all opened
inTests but none have been able to cement their spot. With
Ajinkya Rahane and Vihari putting in solid performances in
the middle order in two Tests against the West Indies, Rohit
Sharma has had tosit out, prompting calls to try the limited-
overs opener at the top of the order in the longest format too.

Sri Lanka to Reassess Security
Situation in Pakistan

Sri Lanka's cricket board said on Wednesday It had received
warnings its national team could be the target of a terror
attack during an upcoming tour of Pakistan. The board said
the SriLankan Prime Minister's OfTice had advised it to
“reassess the situation” after it received “reliable information
of a possible terrorist threat” against the national squad
ahead of the six-match limited overs tour. It stopped shortof
calling of f the tour, but said a reassessment of the security
situation would be sought from government authorities.

Barca’s Arda Turan Sentenced
to Jail by TurkKish Court

Barcelona midfielder Arda Turan, currently on loan with
Turkish club Basaksehir, was sentenced to two years and eight
months in jail for firing a gun to cause fear and panic, illegal
possession of weapons and intentional injury. However, the
court deferred the implementation of the verdict, which
means Turan will not go to prison unless he commits a crime in
the next five years. Turanwas involved in a fight with Turkish
singer Berkay Sahin in an Istanbul nightclub late lastyear,
leaving the singer with a broken nose Turan later arrived at
the hospital with a gunwhich he fired at the ground, causing
panic. Basaksehir said they had fined the 31-year-old 2.5
million Turkish lira (§432,548) over the incident.
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Cars that were once the driving
force of aprince and F1 legend

But the demand for classic Ferraris has declined in recent times

businessinsider.in

1962 FGI{ ari

GTO 250 fetched

arecord-break-

ing §48.4 mil-

ion during last

year's Monterey Car Week
auctions.

In comparison, this year’'s
twomostexpensiveFerraris
were both estimated to fetch
upwards of $13 million. One
was a 1958 Ferrari 250 GT
LWB California Spider that
sold for less than the esti-
mated range. The other was
41962 Ferrari 250 California
SWE Spider by Scagliettl
thatdidn'tsell atall.

In fact, most of the Ferraris
sold under the estimated
range.

Here are some of the
Ferraris that were up for auc-
tion and how they compared
to what they were estimated
togofor.

1958 Ferrari 250 GTLWB
California Spider

The 1958 Ferrari2s0GTLWB
California Spider has been
called the “classiest Ferrari
ever made”. This non-metal-
lic grey Ferrari was the 11th
of 106 California Spiders,

1962 Ferrarl 196 SP|
by Fantuzzi
g

$9.905
million

M o LWBCalltornlasplder

according to Gooding &
Company. The initial aue-
tion estimate was between
$11 million to$13 million, but
the Ferrari ended up fetch-
ing $9.905 million.

1962 Ferrari 196 SP

by Fantuzzi

This Ferrari is the last of
five still-surviving Scuderia
Ferrari Sports Prototypes
constructed from 1961
to 1962, according to RM
Sotheby’s. It's also the au-
tomakKer’s first mid-engine

1958 Ferrarl 250 GT .

Sports Prototype and has
been raced at events such as
the 1962 12 Hours of Sebring
and Elkhart Lake. The car,
whichisstillfor sale, was es-
timated to auction between
$8million to $10 million.

1958 Ferrari 250 GT
Series | Cabriolet

Ferrari built 40 Series I
Cabriolets, but only five of
them had factory side vents
like this one, according to
Gooding & Company. This
carwas originally delivered

[

1958 Ferrarl 250 GT
serles | Cabriolet

ikl Lavaa' |

to Rome
for its fir;
0OWn q/rﬁ,’
Primce
Alessandro
“Dado” Ruspoll.

The 1858 Ferrari 250 GT
Series I Cabriolet sold for
$6.8 million, just shy of its
original estimated range of
$7million to $8 million.

1975 Ferrari 312T

Niki Lauda drove this
Ferraritohis 1975 Formulal
Championship win, accord-
ing to Gooding & Company.
Itis one of five 1975 Ferrari
312Ts builtand one of the two
main chassis used by Lauda
during the race. The car was
estimated toauction between
$6 million to $8 million and
sold for $6 million.

2006 Ferrari FXX

Ferraribuilt 30 official units
as part of an invite-only
program, according to RM
Sotheby’s. The car hasn't
beendriven since its Fiorano
track delivery event. The
FXX sold for $2.52 million.
‘This istheonly caronthelist
that sold above its estimated
range of $2.85 million to
$3.25 million,

2006 Ferrarl FXX™

Property 1D: LJGTV8 on sir.com

TO VIEW
BUNGALOW FOR SALE

Palm Wood Street, Malibu Town, Gurgaon

Plot Size 1,740 Sq.Yds | Built-Up Area 18,000 Sq. Ft. | East Facing Bungalow | 7 Bedrooms
Fully Furnished with Lift | Tastefully Designed Interiors | Private Garden with Jogging Track
Access to Clubhouse with Swimming Pool, Tennis Court & Gymnasium

Contact:
Atul Goyal

+91 8860641995 | +91 11 40565466/77

atul.goyal@indiasir.com
sothebysrealty.in

HARYANA RERA NO.: HRERA-PKL-REA-2-2018
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“There is only one corner of the universe you can be certain of improving, and that’s your own self.” —

ALDOUS HUXLEY
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in healthy days

Finland: Happiness
“The secret to Finnish hap-

7 Joanna Nylund, a Finnish
author. “It's an ancient Finnish word that
describesanattitudeof courage, resilience,
grit, tenacity and perseverance. We appre-
ciatenature, peace and quietand generally
don'tsweat the smallstuff.”

Copycat tips: “Gain perspective,” sug-
gests Meik Wiking, head of the Happiness
Research Institute. “When encountering
afrustrating situation ask yourself: Will
this matter six monthsfromnow? " he says.
“A lotof our daily setbacks have no impact
on ourlong-termquality of life.”

Berealistic when making your to-dolists,
he advises: “This may require you to con-
sider your priorities and say no.”

Take time out. It’s no coincidence that
there are an estimated 3.3 million saunas
inFinland. And make timefor friends, adds
Wiking: “One of the best predictors of hap-
piness is satisfaction with social relation-
ships,” hesays.

Holland: Cycling
A/ There are more bicycles than
F'- = ° people in The Netherlands.
People cycle an average of
74 minutes a week and, in cities such as
Amsterdam, up to 70 per cent of all jour-
neys aremade by bike.
Researchers at the University of Utrecht
say that cycling adds an average of six

Warren Butfettana Blil
Gates arefriends and enjoy g
& spending time together|

months tolifeexpectancy.

Copycat tips: If you haven't cycled for a
while, get back to it. And if you are new to
cycling, justget to it.

Iceland: Fish

Iceland tops the list of the
world's healthiest countries
and, say experts, 1t's no co-
incidence that fish plays a key role in
Teelandic life. Oily fish (salmon, mack-
erel, sardines, troutand herring) contain
essential fatty acids such as omega 3s,
which keep hearts and brains healthy.
Quality dairy products also make up the
Icelandicdiet.

Copycat tips: Aim to eat a wide variety of
fish (or take a good-quality fish oil supple-
ment if youdon't like oily varieties).

Italy: Family
LikeIndia, Italy’s culture
centres on relaxing with fam-
1ly andfriends andenjoying the
simpleflavours of
freshlocalfood.
A supportive
family network
and close commu- .
nities can boost
health more than
exercise, welght 1oss
or quitting drink and
clgarettes, say psychal-
ogists in the journal

0: What do watery

eyes indicate?
A: Ironically,

watery eyes

are a sign
you actually have
dry eyes. The tear
glands overcom-
pensate by pro-
ducing too many
tears.

“Dry eyes are
commonly caused
by tiredness —not
getting enough
good quality

sleep — and also staring at a screen for long peri-
" said Andrew Lotery, 3
professor of Ophthalmology at the University of
Southampton. “Concentrating hard while staring -
atascreen means youw'll blink less, and it’s regular =

ods without taking a brea

blinking that will keep your eyes moist.”

As well as taking regular screen breaks and get-
ting better sleep, Prof Lotery advises you put arti-
ficial tears in your eyes, available from chemists,

— Dally Mirror

., ATTENTION
= T0 DETAIL

PICK these interesting
accessoriestoadd a

glynda.alves@timesgroup.com

(Nl

Paul Dupuis, CEO, Randstad

8 inala, nas sala,” cycing s the
pe fectemboalment of my lite’s
Jmantra - full speed ahead”_

PLOS Medicine.
Copycat tips: Have leisurely, seated meal-
times. Turn your phone off and enjoy the
company of friends and family. Take a
stroll, or a ‘passeggiata’, after dinner.
E‘ﬁ French people never eat
dinner on their lap in front
of the television, says Christianne
Wolff, celebrity trainer. “This means
B they're aware of how much they con-
& sumeanddon'teatunderstress.
“They also really celebrate food,
and see it as a sensual experience
combined with a social love of life,
\ typically spending two hours hav-
ingabiglunch(andasmallsup-
per). This allows time to
h, digest your food and
actually feel full.”
) Copycat tips:
* -, Make meal-
| times a fam-
! ily affair, so
you can all
catchup. Take
your time, pause
between mouthfuls and savour
the flavours and textures of the
food. Anddrinkmoderately with
meals rather than while watch-
ingTV.

France: Diningat the
table

PICS: GETTY IMAGES, BCCL

“Uitimately, It's all about
cherlshing the simple i
things In life that truly bring
peace,” Anushka Sharma ,
wrote in a tweet,

“The tradition of fika (pro-
nounced ‘feeka’) is as common
as breakfast — something al-
mosteveryonedoesatleastoneceaday,” says
Anna Brones, author of Fika. “Itmeans ‘to
drinkcoffee’ butthere’s alot moreto it than
that. Tt factors in planning, work schedules,
and even arelaxed weekend at home. Life
withoutfika isunthinkable.”

Copycattips: “Fika isalsotheart of taking
one’s time,” says Brones. “It's about mak-
ingacommitment toslowdown and takea
break from the restof the day’s plans.”

China:

Relationshipwith food

“TheChinesedon'thave award

for ‘calories’,” says Chinese
food expert Lorraine Clissold.

They view food as nourishment, eat three
meals a day and stop eating when they
feel satisfied. Chinese medicine also pre-
scribes foods asmedical treatments.
Copycattips: Eat more soup— asoup-based
dish is present at every Chinese meal, and
miso soup, for instance, contains filling
nutrients. “Think of vegetables as meals
in their own right, rather than an unin-
spiring accompaniment,” says Clissold.
Finally, swap your usual cup for green tea.
Green teaeliminatestoxins, aidsdigestion
andallays hunger,

— Dally Mirror
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Exercise seems to endow a
wealth of benefits, from the
release of happiness-inducing
hormones to higher physical

too,
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WHY YOU SHOULD MAKE UP YOUR M/ND ABOUT WORK ING OUT

Exercise is good for the ageing brain, finds study

optimal peak of performance.
The researchers have found

improves cognitive functions

participants experienced the
same cognitive benefits and
improved memory from a
single exercise session as they
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colours and patterns of
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usually small. A bright tie
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loolc
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a new study suggests.
You just could

a single bout of exercise by day to gain

fitness and now it may and working memory in some professor at University of
provide a boost to the mind older people. lowa.
In experiments that included .
physical activity, brain scans, Activity report
and working memory tests, For the study, published in the
they also found that journal Medicine & Science in

sald Michelle Voss, assistant

Sports & Exerdse, the research
team wanted to tease out how
a single session of exercise
may affect older individuals.

a signet ring with a matching look good. They can be

tie pin instead. conversation starters and
get peaple to remember you,

« You can go a little wild with so select them wisely.

work at it day
those benefits,”

Heaven- scent

solution

New research reveals
that the smell of
a partner’s shirt
can help reduce
stress levels

The scent of a romantie
partner can help lower
stress levels, researchers
have found.

The study, published in the
Journalof Personality and Social
Psychology, found that women

feel calmer after being exposed ©

to their male partner’s scent.
Conversely, being exposed to a
stranger’s scent had the oppo-
siteeffect and raised levels of the
stress hormone, cortisol.

“Many people wear their part-
ner’s shirt or sleep on their part-
ner's side of the bed when their
partner is away, but may not re-
alise why they engage in these
Dbehaviours,” sald Marlise Hofer,
the study’s lead author and a
graduate student in the UBC
department of psychology. “Our
findings suggest thata partner’s
scent alone can be a powerful
tool tohelpreduce stress.”

For the study, the researchers
recruited 96 opposite-sex cou-
ples. Men were given a clean
T-shirt to wear for 24 hours and
were told to refrain from using
deodorant and scented body
products, smoking and eating
certain foods that could affect
their scent. The T-shirts were

thenfrozen topreserve thescent.

The women were randomly as-
signed tosmella T-shirt that was
elther unworn or had been worn
by their partner or a stranger.
They were not told which one
they had been given. The women
underwent a stress test that in-
volved a mock job interview and
a mental math task, and also
answered questions about their
stresslevels.

The researchers asked women
to act as the ‘smellers’ because
they tend to have a better sense
of smell than men. They found
that women who had smelled
their partner’s shirt felt less
stressed both before and after
thestress test. Meanwhile, wom-
en who had smelled a stranger’s
scent had higher cortisol levels
throughout the stress teste

—ANI

Can't shake it off

Post-gym muscle pain? Study shows that
protein shakes are not the answer

Protein shakes have long been
touted as a gym-bag essential,
consumed by gym-goersinanef-
fort toboost musclerecovery and
minimise post-workout muscle
soreness. But they maynotbethe
most effective way torelieveach-
ingmuscles, a study suggests.
Researchers have found that
neither whey-protein based
shakes nor milk-based formu-
las enhanced the rate of muscle
recovery following resistance
training when compared to a
carbohydrate-only drink.
“While proteins and carbohy-
drates are essential for the ef-
fective repair of muscle fibres
following intensive strength
training, our research suggests
that varying the form of protein
immediately following train-
ing does not strongly inflnence

PICS: GETTY IMAGES

did from longer, regular
exercise.

“In terms of behavioural
change and cognitive benefits
from physical activity, you can
say, ‘I'm just going to be active
today. I'll get a benefit’ So,
you don't need to think of it
like you're going to train for a
marathon to get some sort of

They enrolled 34 adults
between 60 and 80 years of
age who were healthy but not
regularly active. Each
participant rode a stationary
bike on two separate occasions
— with light and then more
strenuous resistance when
pedalling — for 20 minutes.

Before and after each exercise

session, each participant
underwent a brain scan and
completed a memory test.

In the brain scan, the
researchers examined bursts of
activity in regions known to be
involved in the collection and
sharing of memories.

After a single exercise session,
the researchers found in some

individuals increased
connectivity between the
medial temporal — which
surrounds the brain's memory
centre, the hippocampus — and
the parietal cortex and
prefrontal cortex, two regions
involved in cognition and
memory.

Those individuals also

the recovery response or reduce
muscle pain,” said study lead
author Thomas Gee from the
University of Lincoln in the UK.

The experiment involved 30
male participants, all of whom
had at least a year’s resistance
trainingexperience.

Researchersaskedparticipants
to rate their levels of muscle
soreness on a visual scale from
‘nomuscle soreness’ (0) through
to ‘muscle soreness as bad as it
could be’(200).

Participants also completed a
series of strength and power as-
sessments to test their muscle
function.

The results showed a signifi-
cant rise in the levels of muscle
sorenessacrossthe three groups
24 hours and 48 hours after the
initial resistance training ses-
sion, with ratings for all groups
rising to over 90, significantly
higher than the groups base-
lineratings, which ranged from
19-26.

The study also showed reduc-
tions in muscle power and func-
tion.

The findings published in the
journal Human Kinetics, suggest
there was nodifference inrecov-
ery response between the differ-
ent formulas and no additional
‘benefit of protein consumption
onmuscle recoverye

—1ANS

performed better on the
memory tests Other
individuals showed little to no
gain.

Memory boost
The boost in cognition and
memory from a single exercise
session lasted only a short
while for those who showed
gains, the researchers found.
Most individuals in the
moderate and lighter-intensity
groups showed mental
benefits, judging by the brain
scans and working memory
tests given at the beginning
and at the end of the three-
meonth exercise period.
According to the study, the
brain gains were no greater
than the improvements from
when they had exercised a
single time.
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“Where the senses fail us, reason must step in.” — GALILEO GALILEI

App gives voice
to the visually
challenged

The platform uses Al and quad cameras
to help people read documents,
menus, and other hard-to-read texts

Chinese smartphonemaker
Honor has recently launched
its new Al-powered app
‘PocketVision', whichaimsto
help people read documents,
menus and other hard to
read texts.

“With the launch of this
app, we hope to create an
enhanced reading experi-
ence for visually

impaired peo- PocketVision
reportedly relieson range of colour fil-
world, enabling hardware-specific
a greater Sense gaatyres that come
with Its maker's
devices only

ple around the

of independence
and giving people
with low vision
the confidence
to unlock their potential
and pursue their passions,”
George Zhao, president of
Honor, said in a statement.
There are three available
modes sofar —text-to-speech
mode, zoom-in mode and
negative image mode. The

A
text-to-speech mode uses op-
ticalcharacter recognition to
convertpictures to text faster
and more accurately and then
narrates the text from books,
documents, menus, and
more, with ease.

Zoom-in mode allows users
tozoom into text using the vol-
ume buttons on their device.
Negative image
mode provides a

terstoenhance the
text. PocketVision
is available
only in Huawel
AppGallery and
supports English,
Portuguese, German,
‘Spanish, Italian and Chinese
languages.

Also, the company has
partnered with the Royal
National Institute of Blind
People (RNIB) to help raise
awareness of the barriers

NEW DELHI/ GURGAON, THURSDAY, 12 SEPTEMBER 2019 0 3

Gizmos to watch your
step and your back

Protect Your Health
with

BACTERIA-FREE WATER
ON YOUR WASH BASIN

KENT

UF Membrane

—_— Benefits
Here is a glimpse at the future of consumer electronics Lk e
from the recently-concluded IFA 2019 at Berlin . NP - Y L esing

HEALTH|

Water Purifier

Garmin Venu

The new GPS smartwatch
comes withan AMOLED
screen, battery life of
up to five days in smart-
watch mode while also
offering you health in-
sights. It receives notifi-
cations for incoming calls,

etpanache@timesgroup.com Multimedia laptop soclal media updates and Vin |
] Razer Blade Stealth calendar reminders. You "l
Fitness tracker (GTX 1650) can download music frol =
Asus VivoWatch SP Powered by Intel's 10th generation  third-party music serviceslike Spotify and

Tt offers 24X7 health and
ﬁtnessmorﬂtoring tohelp
you achieve exercise
goals. The VivoWatch
SPfeatures medical-
grade ECGandP!
sensors. [tcan track™
real-time health data,
including heartrate,
pulse, 02 level, autonomic

processor, the Razer Blade
Stealth 13 delivers impressive
multimedia performance packed
into a thin 15-mm chassis. The
| midrange and top-end models
| come withaNvidia GeForce GTX
1650, which may not be the most
powerful, but enough to run
graphics-intensive applications
I atsmooth frame rates. It comes
nerveactivity index (ANS 4 with 16GB of RAM and up to 512
age), stresslevel and blood o GBofonboard storage. -
pressure. It is waterproofto ] 4
50metres(5 ATM)and hasa14-day '
batterylife.

Smart home device [———

Lenovo Smart Display 7
The latest addition to the company’s

Amazon Musiec, and m:

e contactless pay-
ment from the smartwatch. -

PC 100 PostureCon
If you spend most
down and suffer

your day sitting
om back pain, the PC
PostureControl can help.
It attaches unobtrusively to
the back of the neck,
centred on the collar of the
clothing, and connects to a
smartphone. The clip records
micro-movements, periods of
being upright, changes in position

/ and active breaks using body
~ scanning. The data can be retrieved and
$ assessed using the free ‘Bsense’ app.

GPS watch for kids

LO-K-8

Ssense
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Smart Display series, it is compact

and flexible, blending anywhere
while offering all the Assistant
visualfeatures you would expect, on

a 7-Inch SD touchscreen. Compared

to its predecessors, the Smart Display 7
now sports thinner bezels, has an ambient
light sensor, and front-facing left and right
speakers for stereo separation.

visually impaired and par-
tially-sighted people face.
The company says that the
app canbe downloaded on all
its smartphones, but it works
seamlessly on its 20-series
smartphoness

—IANS

The wq'rld's first lockable child’s GPS watch
— LO/K-8—comes with a mechanism that
ensures it cannot be removed or cut off from
d’s wrist, giving parents peace of mind.
Phe watch is waterproof (IP68rating), allows
two-way calling, shares accurate location
data with parents, supports distress calls
and counts steps.

pusinessinsiger.in

A connected
speaker that
won'tspy onyou

Sports car has a change of heart
for a sustainable road ahead

Porsche has recently unveiled
production versions of its first
fully-electric sports car, the
Taycan Turbo and the Taycan
Turbo S. The automaker has
earlier said Taycan deliveries
will begin at the end of this
year. The vehicles will
compete against the high-end
trims of Tesla's Model S sedan.

Both will have two motors
and a standard all-wheel-
drive configuration. They'll
be able to reach a top speed
of 260 kmph and accelerate
from zero to 95 kmph in
three seconds or less, the
company says.

ero to 96 kmph
Win 2.6 seconds|

Powertrain
The more expensive Turbo 5

—

The new speaker comes without a

model has up to 750
horsepower, while the
cheaper Turbo model comes
with 670 horsepower. The
Taycan Turbo will be able to
produce 626 pound-feet of
torque, while the Taycan
Turbo S will be able to
produce 774 pound-feet of
torque. Each trim will have a
93 KWh battery. The Taycan
Turbo and Taycan Turbo S will
be able to charge from five
per cent to 80 per cent in 22.5
minutes ‘under ideal
conditions’.

Interior

Inside, the dashboard looks
like a standard Porsche, but
many of the controls have
been moved into the touch
screens. The Taycan Turbo

and Turbo S will have a 16.8-
inch digital instrument panel,
10.9-inch infotainment
screen, and an B.4-inch
touchpad below the
Infotainment screen that can
be used for climate settings.

Smart functions

The Taycan's instrument panel
was Inspired by that of the
original Porsche 911. Drivers
will have four display options
that will highlight speed,
power, or navigation. Many
functions that would
traditionally be controlled
with switches or buttons will
instead be controlled with a
touchpad, screen, or voice
command. The vehicles will
also integrate Apple Music into
their infotainment systems.

digital assistant and won't record
your conversations

Sonos Inc, an internet-
connected speaker mak-
ertryingto compete with
Google, Amazon and
Apple, recently unveiled
anew product for people
who worry that the tech
glants are recording
their private conversa-
tions.

The California-based
company’s latest model,
the $179 Sonos One SL,
doesn’t have an inter-
nal microphone, so the
device can't listen to
what people are say-
ing in the privacy of

pressure from either us-

ersor regulators.
“There is a group of

people, we did get feed-

their homes. back, they just don't

A slew of speakersand want microphones in
other home gadgetshave their house,” Sonos CEO
been released in recent Patrick Spence said. “We
yearsand many ofthede- thought it was a good

vices keep track of ques-
tions, voice commands

opportunity to do some-
thing new in that space

and other user activity. and give peace of mind to

Thishassparkedprivacy people thatwantit.” .

coneerns. This means the new

Amazon has employed Sonos One SL can’t be ame 0/‘[”,26 lme

thousands of people who  controlled with voice 2 A= A O -
listen to voice record- commands,afeaturethat

ingscapturedbyitsEcho some consumers expect

speakers. The words are  from smart speakerslike

transcribed, annotated those already offered by

and fed back into soft-
ware to help the compa-
ny’'s Alexa digital assis-
tant better understand
human speech. Google
and Apple have similar
processes and have an-
nounced different ways
toimprove privacy under

Sonos, Google, Amazon
and Apple. Sonos styles
itself as a neutral player
that lets people use mu-
sic streaming services
and voice assistants
from various big tech
companies,
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“Family is the test of freedom because it's the only thing a free man makes for himself, by himself.” -

GILBERT K CHESTERTON
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AHEART FOR
ADVENTURE

For Vinti Lodha, advisor at Lodha Luxury,
vacations are about getting her adrenalin
pumping, be it in the sky or the deep seas

Favourite destinations

“Ilove Moscow for its vibe. It’s
a great mix of art and culture.
There’s also great food. the
Bolshoi theatre, the circus, etc.

Ithas things for all ages.—————

“I adore the Maldives because
I'am an adventure buff. Ilove
scuba diving, and the proper-
ties there can't
be found any-
where else. The
last time we
visited, I stayed
at the Soneva
Jani. Youhavea
remote control
that works on
everything. My
10-year-old and
I went diving,
and it wasjust spectacular.

“Copenhagen for the extremely
friendly people. There'soneinel-
dentIcan never forget: We-were
enjoying the rollercoasters at
the Tivoli Gardéns. When we
came out, these college kidswho
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NEXTPLEASE

into a van that drove us to the lo-

had wontoysat the fun fair, gave cation, and on the way, they told
them away to my children, who uswhat todo. My biggestfear was,
were extremely thrilled!” what ifthe harnessopensup. ButT
L jumped and it wasamazing. It'sa
Adventure junkie greatway tobeat your fears.

“I went sky diving in New
Zealand 10 years ago. I went with-

“The only adventure sport I
haven't tried is bungee jump-

“Japan: It's been onmy bucket list for some
time. Every time we plan to go there, something
comes Up and it doesn't work out. It's so
culturally rich, and there's also the technology,
the people, etc. It is a very futuristic country.”

out knowing what toerpect’._lgef— ing, and I don’t think I will try it /
“ 1 either. You're upside down, and /mosques—Oman isamustsee!”
Los Angéles Is Ithinkitwould makeme dizzy.” /

another placel love, Destinati i Sololuxury
estination revelation “Last year, I travelled solo to
as would anyone who “Oman really surprised mg. I  Paris to attend Chanel’s annual
understands fashion. went over along weekend with  jewellery show. It's a two-day va-
", absolutely no expectations. We  cation where you're just being
It S great for Shopplng ‘were wondering what we would pampered and you get to meet
and even education. do there, but it’s such a beauti-  people from all over the world. It
And the temperature ful place, and now' I want togo  was pure luxury because the day
back again ee it properly. 1s yours. And there are no kids

"
Is always lovely. Thespicemarkets, thestunning ~ waking you up (laughs).

“Getting up when you want, eat-
ing what you want, not thinking
about someone else’s stomach,
shopping at your own time, get-
ting your hair done... it's abso-
Intely fantastic.

“When you travel alone, you fo-
cus on yourself. When you travel
with other people, you're con-
sumed with what everyone else
wantstodo.”

Second home

“My home away from home is
London. Every summer, we go
there for two months. It's a per-
fect blend of everything. The pri-
ority for us as family in London
1s the food. We love visiting Kai
Mayfair for Chinese, Abd el
‘Wahab for Lebanese, Nobu for
Japanese and lots of corners in
Sohofor street food. My children
alsolove St Moritz Restaurant for
theraclette.”

Travel buddies

“My mom is the best person to
travel with. We do a trip every
year. Me, my mother and my kids,
and sometimes, my dad. This year,
Wwe are going tosouthern Italy.”

Tips for travelling with kids
“I'have been travelling with my
children since the time my eldest
was 20 days old, so I am used to
it. It's an adventure for them and
they get used to it. I have three
kidsand it'ssuper hectic, but they
arelike little sponges. If you're at
ease, they absorb it. Don't stress.
Isee mothers carrying food, but
don't stress yourselfout: Youfind
stuff, you will manage, and they
willsurvive."s
-As told to glynda.alves
@timesgroup.com
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Reggae
beats get
Shastri
nostalgic

maleeva.rebello@timesgroup.com

When the Indian cricket team
visited the West Indies recently,
one man who thoroughly en-
joyed himself was coach Ravi
Shastri. Not only was the team
onaconsistent winning streak,
Shastri was also swept away by
nostalgia. The tour brought back
memories of his first trip to the
Caribbean, 37 years ago.

Shastri took to Twitter to put
up a video from the Bob Marley
Museum. Hesaid, “Ifirstcame to
Jamaica in 1983; 21 years of age,
playing against the West Indies,
Marley's music at its very best.
Electrifying music,” he said in
the video. “There were some
greatmusiciansat that time: You
had Peter Tosh, Gregory Isaacs,
Jimmy Cliff, but there was only
one king, Bob Marley.”

Marley’s music was an inspira-
tion for the young Indian crick-
eter, he said. Before heading to
the grounds to face the mighty
West Indies, Shastri wouldlisten
to these reggae tunes. “If [ had to
hear songs, it would be Songs of
Freedom or Buffalo Soldier. They
were inspirational. They got you
into the frame of mind to play
West Indies in thelr own back-
vard,” hesaid.

Judgingaleaderby

t “Dear India, that is my team and those are my
vote boys! Cannot describe how proud | am at this

moment. Not a big result for the table, butin

week terms of afight, as big as it can get. Huge credit
to the coaching staff and the dressing room.”

- India football captain Sunil Chhetri, who sat out of a World Cup qualifier
against Qatar, is proud of his team, after holding the hosts to a goalless draw

his follower count
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At 95, Britain's oldest
identical twins are a
Facebook sensation
with their hilarious
online antics, but they
are far from the only
set to have found frame |

c-viandra.dsouza
@timesgroup.com

Brie and NikkiBella

The Bella Sisters are a
professional WWE tag team.
They rose to fame within the ©
wrestling fraternity in 2008
They are best known for a
move they call “Twin Magic,
something that helped Brie
defeat her opponent Victoria.
The best part of the move is
its simplicity: It involves the
twins swapping places. In
2013, the twins started a TV
show, Tofal Divas, as well.

: fame to same

ﬂ-IE MOST PROMINENT IDENTICAL TWINS IN ﬂlE WORLD TODAY

s

Apple of
our eyes

The iPhone 11 was launched
on Tuesday night, and its new [ ] ’
triple camera feature was all 9o d
the rage on social media, with X ) ’
users comparing the set-up to

arange of things, from a o ‘
coconut to an electric shaver

9 Ahafi Darmi™
Mte: how 1 wish T have a shaver and an
iPhonell at the same time

Apple: say no more

“ Hmﬁnh:.ni

Apple iPhone 11 cameras we're inspired from
Coconut AppleEve

My budget  w/s  my wishes

MarkK and ScottKelly

Mark and Scott Kelly were astronauts

who became famous after NASA
conducted a study comparing their
physiology and psychology, which
enabled researchers to comprehend
the impact of space travel on the
boay's molecular level. While Scott
has completed two long-duration
space station missions and two short
trips, Mark is also a seasoned pilot
with the US Navy, with over 6,000

flight hours, 39 combat missions, and

has spent 50 days in space.

Cameron and Tyler Winklevoss
The Winklevoss twins are best
known for suing Facebook co-
founder Mark Zuckerberg, claiming

he stole their idea to start the social

media platform. In 2008, the twins
were awarded $65 million in cash

and Facebook stock. They have since
used their newly-acquired wealth to
back cryptocurrency pioneer bitcoin.

Their risky investment paid off, as
the $11 million they held in bitcoin
in April 2013 turned into $1 billion
by December 2017
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Mary-Kate and Ashley Olsen
The most famous of all identical
twins in showbiz, the Olsen sisters
rose o fame even before they
turned one. The twins started their
career by playing Michelle Tanner
in the sitcom Fulf House, and once it
wrapped up, it was Tull steam
ahead for them. The show was their
original claim to fame, but they
have used it as a stepping stone to
create two highly profitable
business pursuits since: The Row,
and Elizabeth and Jamesa

VOICEOF VLAD

Sports captions from a champion who
loses nothing — not an ice hockey match,
not an election, not even an argument

VOLLEYBALL FINAL, ANKARA
“Serbia’s middle blocker StefanaVeljkovicsis

pumped up during her team’s victorious five-
setthriller against Turkey at the AnKara Sports
Hall. Hell hath no fury like awoman who has just
stoppedasmash.”

pocketed the series.”

PICS: AFP, GETTY IMAGES

ASHES, STHTESTWARM-UP,LONDON

“Pat Cummins, Josh Hazlewood and Mitchell
Starc of Australia during net practice at The Oval.
Guess workouts can be lame when you have




