Army Always Ready:
Rawat on PoK Action
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Easier Licences
for Manufacturing

The government on Thursday
sald nolicencewillbe required
formanufacture of goods
except tobacco items, defence equipment,
hazardous chemicalsand industrial explo-
sives. "As DPIIT Isnot issuing licence inany
other case, Press Note 17 (1984 serles) has
becomeirrelevantand iswithdrawn,” the
commerceand industry ministry said. The
Press Note covered environmental clear-
anceand industrial licence related to
pre-1991 period, among others.»» 6

Maruti may Not Phase Out Diesel
Cars After Rollout of BS-VINorms
Maruti Suzuki may not completely phase out
diesel passenger vehicles after theimplementa-
tion of stricter BS-VI emission norms, the
company's top officials told ETAuto.

Brands & Companies»» &

Altico Capital Defaults on

Payment to Mashreq Bank

Altico Capital India, an NBFCwith over v4,000 cr
of outstanding loans, hasdefaulted on interest
payment, raising concerns of another round of
markdownsof asset value by lenders, and
further pressure on funding inthe sector.

Markets: Beating Volatility »» 9
O

Market Tracker
LAST % CHANGE

Nifty 10,982.80 -0.48
Sensex 37104.28 -0.45
BSE Midcap 13,610.09 -0.18
BSESmalicap [rA:ric:] 0.12
Re/US$ 7.14 0.75
Gold std* 37,000.00 0
Silver /kg 47,500.00 0
Brent 60.19 2.3
*f2/108m) Complied by ETIG Database
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on Chinese Goods by 2 Weeks
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FINAL CALL AT SEPTEMBER 20 MEETING

GST Council may Lower
Levies on Auto, Biscuits

Could discuss raising 5%
slab to up to 8% tomake
up for revenue loss

Deepshikha.Sikarwar
@timesgroup.com

New Delhl: The Goods and Services
Tax (GST) Council could lower levies
for sectors such as automobiles, biscu-
its and other fastmoving consumer go-
ods (FMCG) at its September 20 mee-
ting, said people with knowledgeof the
matter. Itcould also discuss raising the
lowest slab of 5% to as much as 8%.
That could set the ball rolling for ama-
jor revamp of GST structure as part of
efforts torevive growth, they said.

“These proposals will be placed befo-
Te the council,” said a senior govern-
mentofficial aware of thematter.

The fitment committee, comprising
state and central government officials,
whichmetlast week only discussed the

Some Boost

Current Rate  Sought
Auto Sector 28% (+ cess) 18% (+
Biscuits  18% 12%

\

possible revenue impact of a rate cut
on automobiles. The GST Council,
which meets in Goa next week, will ta-
keafinal call on the matter:

The automobile sector wants GSTra-
tes on passenger vehicles to be cut to
18% from 28% now. The auto sector, in
addition to GST, also facesa compensa-
tlon cess that ranges from 1% to 22%.
Road transportand highways minister
Nitin Gadkari has backed calls for lo-
wer GST on hybrid and other vehicles.

GST Collectlons Subdued»» 12
LT DT

States will
have to share
some burden

5% slab may
be raised to
make up for
revenue loss
Compensation
1o states
already high

Searches Reveal z470cr
Bogus IGST Refund Claims

The Directorate General of GST
Intelligenceand Directorate

& General of Revenue Intelligence
conducted searcheson Thursday at 336
locationson exportersfor allegedly
claiming fraudulent Integrated GST re-

funds. The finance ministry said input tax
creditof overz470 crore was bogus. »» 7

Factory Output Grows 4.3% in July

July Spring
Industrial Will it sustain?
growth recovers, | High-speed indic-
but uncertainties | ators down in Aug
remain e
Auto sales crash;
1IP Growth (%) 43 | e
2 » 0l consumption
growth slows
in August
Pick-up in inter-
mediate & primary
JaN JUL | goods gives hope

Recovery uncertain | Govt expected to
announce more
RBI may cut rates | stimulus measures

CPlat 3.21% in Aug; experts
say these numbers may

not reflect revival, need to
wait till festive season ends

OurBureau

New Delhi: Industrial growth picked
up pace in July, providing some relief
to a government battling to revive the
slowing economy and deteriorating
consumer sentiment, but experts cau-
tioned that the uptick may not last.
Industrial production, as measured
by the index of industrial production
(IIP), rose 4.3% in July, much impro-

ved from that for June, which has been
revised down to 1.2% from 2% estima-
ted earlier, data released by the statis-
tics office on Friday showed. It was
6.5% inJuly last year.

Cumulative  April-

July growth was 3.3%,
Manufacturing, Well below 5.4% for
with hignest the same period in the
welgntof lastfiscal.
77.6%In1IP, Separately released
reported data showed consu-
4.2% growth mer inflation rising

marginally t03.21% In
August from 3.15% in July, but remai-
ned wellbelow the Reserve Bank of In-
dia(RBI)targetrateof 4%.
Experts cautioned against reading
too much into one month’s numbers.
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ests Against S Africa
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NEW RULES FOR CAB AGGREGATORS

Centre may Cap
Surge Pricing
at 3x Base Fare

Norms willalso address safety
measures and type of vehicles
that can be used by operators

Alnoor.Peermohamed@timesgroup.com

Bengaluru: The Centre islikely to permit cab
aggregators to charge customers up to three ti-
mes the base fare during periods of high de-
mand, according to a senior government offici-
alaware of the deliberations on anew set of re-
gulations being drafted for the industry. Ride-
hailing apps including Uber and Ola have long
argued infavour of surgepricing toregulatethe
demand and supply of cabs on their platforms.
‘The soon-to-be-framed regulations will specify

The Argument the allowable Hmit

for such price hikes

Govtfeels surge pricing [N addition to other
intrinsic to demand guidelines that co-
and supply l.lmlcl be in lmeeésd%

o A | 0se propos

Rules follow new motor  pocember 2016, the
vehicle law official told ET.
It recognises cab “Surge pricing is
aggregators as digital intrinsic to the de-
intermediaries ?131&‘131‘3)?“99;3’51'
— uation (of cab ag-
States will have leeway gregators),” the of
to amend rules ficial said. “Like
with the December

The Precedent 2016 guidelines, our
Karnatakahassetfloor  pglicy will mention
and cap on fares for surge pricing and
app-based cab cos what should be the
Fares based on cost kind of cap, among
of vehicle 0%95%1%‘1 -
Surgepridngcappedat 105 fyllow the new

2.25x for luxury cabs

e i motor vehicle law,

which for the first
timerecognisescab
aggregators as digital intermediaries or mar-
ketplaces. Earlier, the rules did not recognise
cab aggregators as separate entities, forcing
firmslike Uber and Ola to operate ina grey zone.
Uber and Oladid not reply to emailed queries.
‘While the new rules will apply to cab aggrega-
tors across the country, states will have the lee-
way to make changes. “But they'll have to come
upwith validreasons,” the official added.

‘Recovery Trend may be Short-lived's» 12

surge Pricing a Pain Point for Users» 12
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CHANGING RECIPE
Zomato Takes
Infinity Off
Dining Table

Programme was final
trigger for eateries’
‘logout’ campaign

Tough to Digest

INFINITY DINING: Launched
2 months ago across 3 cities,
300-plus restaurants

Allowed Zomato Gold subs-
cribers to order unlimited
food/drinks for set price

NRAI & other aggregators have
resolved contentious issues
Restaurant

cos said Infinity

severely dented
profit margins

Ratna.Bhushan
@timesgroup.com

New Delhi: Food delivery and
search platform Zomato su-
spended the contentious Infini-
ty Dining programme from its
app amid a battle with restau-
rants over what they said was
“deep and unsustainable” dis-
counting.

A Zomato spokKesperson con-
firmed the move. “We received
a range of feed-
back about Infi-
nity Dining, and
havepauseditas
we incorporate
the feedback,”
shesaid inanemail.

Infinity Dining was launched
just over two months ago in
three citles with 300-plus res-
taurants, she said.

Based on an “all-you-can-eat”
model, the programme was the
biggest bone of contention bet-
ween the Gurgaon-based Zo-
mato and restaurants.

DISCOUNT'S

‘HugeVictory'»»12
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Ayodhya Case:
SC Deprecates
BJP Minister’s ‘SC
is Ours’' Remark

Asks Waqf Board
lawyers if they
need security after
reports of threats

Samanwaya.Rautray
@timesgroup.com

New Delhi: A benchled by CJI
Ranjan Gogoi saidon Thursday
thata statement by UP coopera-
tives minister Mukut Verma
claiming that the “Supreme
Court isours”, in the middle of
the Ram Janmabhoomi-Babri
Masjid title suit hearing, “has
t0 be deprecated”.

The SC's attention was drawn
to the minister’s statement by
senior advocate Rajeev
Dhavan, who is representing

e Sunni
. Central Waqf
Board in the
long-drawn bat-
tle over title of
the disputed 2.77
acre in Ayodhya
on which the
now-demolished
Babri Masjid
once stood.

‘When the court
cateRajeev convened for the
Dhavan hearing, Dhavan
referred to the BJP MLAS contro-
versial statement hinting at his
party'sresolvetobuildatempleat
the spot. He also referred to al-
leged threats made to his staff for
appearing inthe case.

Dhavan, who is appearing in the
case pro bono, had earlier com-
plained to the bench about the
threats. The court had earlier is-
suedcontemptnoticestoaretired
Chennaiprofessor whohad senta
letter: Dhavan for appear-
Ingfor the Muslims in thecase.

Poliloquy rerasan

SC'satten-
tlonwas
drawnto
minister's
statement
by Sr advo-

Dnt forget to lock the
courtroom at night. ldols

FILE PHOTO

‘EVERYTHING IS BEING DONE FOR BENEFIT OF PEOPLE OF J&K'

ArmyAlways Ready:
Rawaton Pok ACthll

Our Pnllﬂtal Bureau

New Delhi: Indian Army 1s ready
forany action in Pakistan-occupied
EKashmir, including retrieving it

Iwant to warn
those threaten-
Ing our farmer
brothers. Let
them change
thelr behaviour
Immediately
orelsewewilll

provide rull
security to
farmers...We
will protect
them fully

SPMallk
JEK governor

. [ A
J&K g0Vernor SPMallK T Directorare of HOTTICUTUTE InSrinagar on TUrsaay

and making it a part of India
should the government pass the or-
One—day Pollto J&KBDC
Bipin Rawatsaid on Thursday. ’
He was responding to queries by L4
SrEmEiEy | Oathlikely Before Oct15
state Jitendra Singh’s statement
that the next agenda of the govern- :
ment srotricving PoKanamaxing | GOVErnor rolls out special scheme for apple growers
itapartof India. “The government " Malik rolled out aspecial intervention
works on such actions,” Rawat RahulTripathl@timesgroup.com  scheme for apple growers. The
sald. “The institutions of the coun- scheme, Malik said, was aimed at pro-
try will work according to the or- New Delhi | Srinagar: Electionsto  viding maximum price to growers.
dersof the government.” all the 316 block development coun-  Nafed will procure and market apples
AsKked If thearmy 1s ready for ac- cils (BDC) n J&K will be conducted  and the growers will get better remu-
tion in PoK, he said: “The army is inaday and office-bearersarelikely  neration, asper anofficial statement.
always ready.” totakeoath beforeOctober 15,senior  The scheme will benefit over 3mil-
,- Commenting on the officials inJ&Kadministration said. ~ lion farmers, said J&K principal sec-
Pe“"'?v situation in J&K, The chief electoral office of JEK  retary (planning & development)
mustg oty Rawatsaid: “The lo- has worked outa tentative schedule  Rohit Kansal. Hesaid there would be
m‘?sw cals need to under- for theelections, theofficialssald.  nocompulsiononfarmerstosell their
" stand that everything Speakingto ET over phone, J&K ru-
lraulunﬁur- that is being done is ral development secretary Sheetal 10 BENEFIT FARMERS
ganisa °r'|"s for their benefit. The Nanda said: “We have been getting Aople sch
:nuse::u Y sovernmenthasgiven representation from village repre- ppie scneme
orces’ some orders there. sentatives for holding BDC elections t0 benefit
This has been done to make J&EK at theearliest. Thefirststep istocom-
anintegral part of India. They are plete the (process on seat) reserva- over 3 mi"ion
the people of our country, itisa tions across the valley and the -
state In our country, and it wasnec- Jammu division. Wehope tohold the -
essary to take these steps.” elections by the end of September™ farmers J&K Drl ﬂCI Dal
Rawat sald the people of J&K Offlcials in New Delhisaid theelec  SOCTEfary Rohit Kansal
will realise the importance of this tions will ensure supervision and
step once they see the benefits monitoring of various developmen-  produceunder thisarrangement. The
themselves. “The people must talschemes, administrativeandtech- rates would be to incentivise their
glve anopportunity to the admin- nicalguidanceof panchayatsandpe-  sales and the scheme would leave no
istration, the organisations and riodical reviewsof their work. Ttwill  scopefordistresssale, hesaid.
the security forces,” he said. helpsuperviseplans relatingtoagri-  ‘The authorities have identified
“They have suffered terrorism for culture, rurdl development and ani-  four collection centres at the fruit
the last 30 years. Now it 1s time malhusbandry soclalforestryeduca- mandis of Parimpora, Sopore,
they see the benefits of this step tionand publichealth, they added. Shopian and Botengoo, Kansal said.
brought by peaceful means.” On Thursday, J&K governor SP (With PTIInputs)

Sino-Indian
Troops Defuse
Ladakh Tension
After Talks

Incident due to
differing perceptions
on the Line of Actual
Control: Official

our Political Bureau

New Delhi: Indian and Chinese
troops defused tension after brig-
adier-level talks between the two

talksfoll
Ladakh on Wednesday, which
lasted till evening. Indian officials
said that the troops disengaged
afterthe talks.
“The incident oc-
curred due to dif-
fering perceptions
on the Line of
Actunal Control.
There are estab-

Avideoof
the clashon lished mechanisms
soclalme- O resolve Euch oc-
dlashows  CurrTences,” anoffl-
soldlers cialsaid. A videoof
puncning  the clash on soclal
andkicking Media had shown
eachother soldiers punching
and kicking each
other and throwing stones.

The face-off occurred on the
northern bank of the 134 km
Pangong lake. Indian troops were
on patrol when a Chinese patrol
objected to their presence. There
were 12 soldiers on each side.
Officials said Chinese troops en-

in a ‘banner drill’ asking
Indian seldiers to go back.
Reinforcements and a scuffle fol-
lowed. “The Chinese sideasked for
brigadier-level talks, which took
place at the Chushul-Moldo meet-
ing point in eastern Ladakh. Both
sides agreed that such incidents
shouldnottake place. Incase itdoes
Thappen inthefuature, bothsides will
pull back together,” said anofficial

Bachelet Briefed on
Measures Taken to
Normalise Life in J&K

Vlijay Thakur Singh with M Bachelet In Geneva on Th ursday -asi

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: India’s UNHRC session
head Vijay Thakur Singh on
Thursday briefed UN Human Rights
High Commissioner M Bachelet on
measures the Centre has taken tonor-
malise life in Jammu and Kashmir
and conveyed India’s concerns over
cross-border terror from Pakistan.

The briefing is seen as a preemp-
tive step toblunt Pakistan's attempts
to have an urgent debate or presi-
dential statement in the UNHRC on
the Kashmir issue and to counter
Pakistan'snarrative.

“Secretary Vijay Thakur Singh met
with UNHRC High Commissioner
(@mbachelet in Geneva and briefed
heronthe steps taken towards grad-
ual return to normalcy in J&K.
Conveyed India's concerns on the
threat posed by cross border terror-
ism emanating from Pakistan,”
MEA spokesperson Raveesh Kumar
tweeted on Thursday evening.

Singh told Bachelet that hospitals
and medical facilities were function-
ingnormally inJ&Kand there wasno
shortageof medicines. ANl 376 notifled
medicines and 62essential medicines
were available in adequate quantity.
Theerstwhile statereceived essential
medicine worth 32 crore between
mid-July and August. All except one
among the 1,666 chemists were open
In Srinagar and in the Valley 65% of
the 7,630 retail chemists and 4,331
wholesale chemists were open, Singh
said. 95% health care professionals
‘were on duty, more than 400,000 pa-

tients with variousailments inoutpa-
tient department and 35,000 patients
in hospitals were attended to and
11,000 surgeries conducted since
Angust 5. A special cell with anemer-
gency number has been established
for people toreportshortage of drugs.

Singh said banking and ATM fa-
cilities were operating normally
and cash loaded regularly so that
public do not face difficulty. More
than$14 million worth rupees have
been disbursed through J&K Bank
ATMSs alone. There is no shortage
of cooking gas and 850,000 LPG cyl-
inderswere distributed in Srinagar
in the last three week.

Singh sald govern-
ment offices were
fully functional from
August 16 and that
20,339 schools were
conducting classes.
Landline telephones
have been restored,
telephone exchanges
made operational
and mobile connec-
tivity restored in 13
of the 22 districts, in-
cluding Kupwaraand
Handwara districts of Kashmir.
Mobile connectivity in the remain-
ing ninedistricts will be gradually
restored after ensuring terrorists
activities are not organised using
the network. Aninternetkiosk has
been setup in all 10 districts of
Kashmir reglon. Economic activi-
ty has been given a boost and pro-
duce of 700,000 farmers who grow
2.2 million tonnes of apples were
being taken care of.

Moblie con-
nectivity In
the remaln-
Ing nine dis-
trictswill be
gradually
restored

STRAIGHT TALK Itis our belief that the welfare of the people of Kashmir lies in getting integrated with India: Jamiat Ulama-i-Hind

Jamiat Ulama-i-Hind Backs Centre’s Moves onJ&K, Hits Out at Pak

getting integrated with India. The

Our political Bureau inimical forces and the neighbour- Mahmood Madani
ing country are bent upon destroy- JuH Member
New Delhi: Jamiat Ulama-i-Hind ing Kashmir. The oppressed and . .
(JuH), one of the leading organ- beleaguered people of Kashmir are Pakistan is try-
isations of Islamic scholars, on stuck between opposing forces.” . .
Thursday backed the Centre’sde-  The resolution said the neigh- Ing 0 Dm]ect

cision to withdraw J&K's special
status and said the welfare of the
people of Kashmir was in their in-
tegration with the country.
Inaresolution passed atits annual
generalmeeting in the Capital, JuH

bouring country was using the
people of Kashmir as a “shield”.
“JuH stands steadfastly for the
unity and integrity of the country
and has accorded it paramount
importance. As such, it can never
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GETTING READY

Party to hold meeting
of national general
secretaries to discuss
assembly polls

BJP gets Cracking on

Maharashtra, Haryana,
Jharkhand Elections

FLAGGING ISSUES

a

BJP leaders are
flagging issues
like the with-

drawal of Article 370 to

Participation from
45 Countries

Finance Leadership
Forum

World Of CEQ & CTO and Jharkhand, BJP has got into election
Innovation A8 | Conclave mode with a slew of strategy meetings of
party office-bearers and announcements

E Over 700 IE' Delegatlon rom Of Digticket schemes I these states,
Exhibitors Bangladesh BJP, which is in power in all the three

EUIGLEN Germany | Jiangsu [China) | Taiwan | Bio Energy | Emerging Business

RakeshMohan.Chaturvedi
@timesgroup.com

New Delhi: Withjustafewdaysleftfor the
likely announcement of dates for the as-
sembly polls in Maharashtra, Haryana

states going to the polls, will hold a meeting
of its national general secretaries on
Friday where the main topic of discussion
will be the forthcomingassembly elections.

win over voters inthe
three states

CONNECT & COLLABORATE WITH 6 L TITANS OF INDUSTRY

Shri Ajay Mishra, IAS

Shri. Anand Kumar, IAS

Though Jharkhandhadgone tothe polls in
2014 after the conclusion of theelectionsin

Hollity ’m“'“" 1y Maharashira and Haryana, the party ap-

Secretary, MNRE Special Chief Secretary Principal
Government of India Energy Depariment New & Renewable Energy Departm pears to be preparing for simultaneous
af of Madhya Pradesl h polls inthe three states this time.

Md. Enamul Karim Pavel,
Head of Renswable Enangy
|IDGOL, Bangladesh

Prof Eicke R. Weber,
Former Director, Fraunhofer ISE

The announcement of dates for the polls
by the EC is expected in the next week or
tendays, said people awareof the matter.

Dr. Michael K. Dorsey,
Co-founder and Principal of Around

Freiburg the Cormer Capital

Ilr. Jmln Wll. Mr, Somesh Kumar On Thursday, PM Modi paid an official
EY Indla Power & visit to Jharkhand, where he announced
Bloomhﬂg Nwt Enargy Finance Utilities Leader various sops, including Sahibganj multi-

KEY PRODUCTS

* Photovaltaic [PV) Modules
» Hybrid Renewable Energy Systems
# Global Standard Inverters

# Solar Lighting for commercial & domestic usage

« Solar Heating system for Industrial

model terminal, inauguration of a new
Vidhan Bhawan and secretariat building
and covering more traders, farmers and
small entrepreneurs through various in-
surance schemes. Modi also emphasised
ontheachievementsof hisgovernmentin
thefirst 100days in its second term.

In Haryana, where Modi had addressed a
rally in Rohtak on September 8, CM
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Manohar Lal has expanded the Ayushman
Bharat medical cover, increasing the salary
of sanitationworkers t0¥15,000from13,500
inurbanareasand to 713,500 fromz11,000 in
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Register for Conference
9930778254

rural areas. He also announoed coverage of
more small and medium traders under the
insurance scheme. In Maharashtra, some
more prominent leaders from rival
Congress and NCPareexpected injoin BIP

BJP leaders expressed confidence that
seat-sharing with Shiv Sena would be done
smoothly The party 1s likely to offer about
100seats to Sena, acoording toasenior party
leader: ShivSenahad won63seatsin the2014
assembly pollsinMaharashtra. BJPhas 122
seats in the 288-member assembly.

BJP leaders, including Modi and party
chief Amit Shah, are flagging issues like
the withdrawal of Article370 to win over
voters in the three states.

ments not only harmful for India

‘butalsofor the people of Kashmir.”
JuH said the government should

take steps for peace and security

| in Kashmir Valley,
‘Indlan especially in view
govern- oftherepercussions
mentmust of clash between
useallpos- two “atomic pow-
sible con- ers”. The body also
stitutional  appealed to the gov-
£ meansto  ernment of India to
I bringback  protect the people of
w normaicy In  Kashmir and their
I vaney property while re-

specting human rights.

“It (Indian government) must
use all possible constitutional
means to bring back normalcy in
theregion (Kashmir) and win the
people’shearts,” JuH said.

Jamiat Ulama-1-Hind'sMahmood
Madani said: “Pakistan is trying
to project on international forum
that Indian Muslims are against
India. We condemn this act of
Pakistan.” His statement comes
in wake of Pakistan's attempt to
build a narrative that Kashmir is
aglobal Islamic issue.

ADMINISTRATION INVITES BID

Khelo J&K!Sports
Infrastructure to
Get Booster Dose

Centre to create
facilities for football,
hockey, basketball,
athletics and others

Aman.Sharma@timesgroup.com

New Delhi: Sports infrastructure
inJ&K is getting a major push as
the Centre has kick-started the pro-
cess of creating facilities for foot-
ball, hockey, baskethall and athlet-
ics, among others.

J&K administration has invited bids
for building three new synthetic foot-
ball turfs in Jammu, Rajouri and
Nagrota asper FIFA'sglobal
a hockey synthetic turf in Poonch, a
syntheticathletictrack inJammu
University, seven synthetic bas-
ketball courts, 17synthetichand-
ball courts, 27 new synthetic vol-
leyball courts, 29 -
synthetic badminton
courts and two new i:::la':“
skating rinks in package
Jammu division. for the aug-

All these projects, for
which bids have been
invited through the
J&K SportsComncilin jrasitetre
the past few days and
arelikely tobeawarded by October; are
expected to be completed by the end of
this year as deadlines of just one-two,
maonths have beenspecified.

“The international-standard syn-
thetic playfields for varioussport
ciplines will allow J&K's sportsm
t0 practice in a better manner
and prepare them to complete
andexcel in prominent nation-
dl and international competi-
tions,” a senior J&K official in-

volved in theexercise told ET.

TheJ&K football team has consistent:
Iy thrownuppromisingtalent. Srinagar
has a synthetic turf TRC football
ground, which wasopened in 2014 and
made flood light-lit so that it could host
national-level competitions. The J&K
Bankfootball team isaformidable team
on the league arena and the national
stage. Thenew synthetichockey turf in
Poonch will be the second InJ&K while
sports such as handball, volleyball and
badminton can atiract talent too, said
central government officials.

‘Whilea synthetic football or hockey
turf of international standards can cost
uptozscrorealongwithamaintenance
coniract, a synthetic athletic track can
costuptozecrore Asynthetichandball
courtcan cost uptor30lakh, a new bas-
Ketball court upwards of Tazlakhanda
volleyball court about ¢12 lakh. The
Centrehasaspecial packagefor the ang-
mentation of sports infrastructure in
J&K as well as under the ‘Khelo
India" national scheme.

mentation ¢
ofsports In- Gz

'
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BANGLADESH PM TO VISIT INDIA FROM OCT 3-6

PM, Hasina Set Up First Meet Amid Pak Rant

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: India will roll out the
red carpetfor Bangladesh Prime Mi-
nister Sheikh Hasina, who is sche-
duled to visit the country from Octo-
ber 3-6 aspartof Prime Minister Na-
rendra Modi's focus on South Asian
economic integration and cross-
border connectivity

Besides meeting Modi atthe bilate-
ral summit, Hasina will address the

pleawareof the matter. Indla and led to garner sup- the second time in May 2019. The
Bangladesh, which has witnessed Bangladeshto Dort on the Kash- two leaders are known to have an
ahealthy growthover thepastdeca- giscussriver ~ mirissue. excellentrapport.
de owing to Hasina's policies, was watersharing  Counterterro- A key item on the agenda, apart
among the first fow countries t0  Issueand rism and deradica- from the river water sharing issue,
describe India’s move to withdraw  reglonal lisation initiatives will be regional connectivity via
the special status granted to Kash- connectivity ~ are expected to be land andconnectivity viarivers bet-
mirasaninternalmatterandtosup- vialand ontheagendaofthe weenIndiaand Bangladeshin parti-
portIndiaattheongoingUNHUMAN  and rivers upcoming bilateral — cular. This is an integral element of
Rights Council session as one of the summit. India's ‘Act East’ policy).

India Economic Summit, said peo-

47members. Last week, Bangladesh
foreign minister refused to give cre-
dence to his Pakistani counterpart

when the latter cal-

This will be Hasina's first visit to
India after her re-election in De-
cember 2018 and also the first visit

after Modi was elected to office for

‘When Hasina visited Delhiin April
2017 , a record number of agree-
ments weresigned.

OTHER NEWS OF THE DAY

(RFP) to redevelop the Parliament House or build a new
one, sources said on Thursday. The Union Housing and
Urban Affairs (HUA) Ministry has also invited architec-
ture firms to redevelop the central vista,a 3-km stretch
from the Rashtrapati Bhavan to the India Gate, and const-
ruct a new common Central Secretariat for offices of all
ministries.-en

Centre Floats RFP to Redevelop Dushyant Chautala says
Parliament House or Build New One | WIll Contest All 90 Seats
New Delhi: The Centre has floated arequest for proposal Chandigarh: Amid efforts by some

Haryana 'khaps'for rapprochementin
the Chautala family, Jannayak Janata
Party (JJP) leader Dushyant Chautala
onThursday said his party will contest
onall 90 seats inthe assembly elections.
A family feud within the Chautala fami-
: Iy last year had led toasplitinthe INLD,
e with Ajay Singh Chautala and his son
and former Hisar MP Dushyant Chauta-
la founding the breakaway JJP-smi
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the coming years.
From a $2 trillion
economy to a $3
trillion economy in a

become a $5 trillion

economy may not
remain a dream after
all and could become
a rock-hard reality in

I ndia's dream to

(2014-2019), India
has proven its
potential. And Prime
Minister Narendra

span of only five years

limited offers trunkey
s and compostable
de from sugarcane

Bagasse

“Eliminate SINGLE USE PLASTIC”

Modi intends to take
it only higher.

An economy is like
a living organism; it
will bloom if it
continues to adapt
and evolve keeping
up with its dynamic
environment.
Similarly, a 85 trillion
economy is attainable
but contingent on far-
reaching changes.
Almost every sector
needs drastic changes
but most of all, it is
the MSMEs that
require the most
attention. Currently,

MSMEs can play a key role in fulfilling India's dream
of becoming a $5 trillion economy

MSMEs contribute 29
per cent to the
country's GDP and
have created eleven
crore jobs in recent
years. It's a gold mine
that runs deep and
has unplumbed
wealth yet to be
extracted.

MSMEs play a
crucial role in the
growth of India's
economy as they
contribute around 32
per centin GVA, 33
per cent in
Manufacturing GVA
and 40 per cent in

Share of MSMEs
in manufacturing,
exports and

employment
sectors in India

exports. Therefore,

the government share )
has undertaken a T
plethora of E me—g_ﬁ
economic reforms 5 Others 33

and policies with =

the objective of
enhancing ease of
doing business for
more than 60 million
MSMEs in the country.
There have been
laudable
improvements in
parameters such as
starting a business,
dealing with
construction permits,
resolving insolvency
and trading across
borders.

However, as India
advances towards a

Sector

Sugar Mills

Sugan:anf“

e D

AN |

Bagasse Pulp
QFrcm Nature To Natu re},lmahh

Compost In landfill
Mob: +91 9643762650, 9811959966
E-mail- besuretechindia@gmail.com
www.besuretechindia.com

(%)

$5 trillion economy,
there are some
hurdles yet to be
overcome, the biggest
challenge being
unemployment.
Advocating the need
for a major leap,
Union Minister Nitin
Gadkari said that

contribution to 50 per
cent in the GDP. Lack
of access to credit,
poor adoption of
technology, weak
marketing strategies
and inaccessibility to
affordable yet skilled
labour are some of
the other economic

Waterneer
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MSMESs need to create  handicaps for MSMEs.

five crore jobs in the At a recent event, G.
coming five years Kishan Reddy, Mo for
and raise their Home Affairs, said

that the government
has fostered a
dynamic economic
environment in the
last five years with the
implementation of
various dynamic
economic reforms
which has increased
India's presence
significantly in the
world economic
system. On the same
note, the government

o9 “ed,
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is also consciously
enhancing credit
flow, ensuring timely
payments, upgrading
technological
innovations and
digitising MSMEs.
Reddy added,
"MSME sector has
huge potential to
boost the Indian
economy. The sector
has potential of
generating
employment

MSMEs
contribute 29%
to the
country's GDP
and have

created 11

crore jobs in
recent years.
It's a goldmine
that runs deep
and has
unplumbed
wealth

opportunities and to
invite foreign
investors to invest in
India with improved
ease of doing
business
environment in
India."

If the government's
endeavour to explore
investment
opportunities for
rejuvenating
economic growth
and generating
employment
opportunities for the
emerging young
work force percolates
to the ground level,
the $5 trillion dream
may not be that far

away.

To advertise in Industrial Business Review please call: Aman: 9312633518, Geetartha: 9899792984, Rajeev: 9560002888
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IN OCTOBER Padayatras to observe Mahatma's birth anniversary, membership

drive & trainings to ideologically counter RSS-BJP drive on nationalism planned

Cong Plans Nationwide
Stir over Economic Crisis

Our Political Bureav

New Delhi: The Congress central lea-
dership, at its first meeting after Sonia
Gandhi returned as party chief, has deci-
ded to begin anation-wide organisational
mobilisation drive by launching agita-
tions from September 28-30 and from Oc-
tober 2-7 against the economic slowdown
andjoblossesunder the Modi regime.

Tt has decided to hold padayatras to ob-
serve Mahatma Gandhi’s 150th birth an-
niversary, starta membership drive and
conduct training programmes for party =
members to ideologically counter the 3
RSS-BJP campaign on “distorted natio- = m

nalism”. Thiswas decldedatameeﬂngnf
AICC general secretaries, some CWC
members, AICC incharges, PCC presi-
dents and CLP leaders. Sonia Gandhi
will hold another meeting on Friday of
Congress leaders from the North-East to
frame an action plan after the fallout of
the NRC in Assam and the BJP-RSS over-
drive in the region. She may meet some
Congress chief ministers separately
Madhya Pradesh CM Kamal Nath was
absent at Thursday's

Former party president aIll:l CWC
member Rahul Gandhi’s absence was
conspicuous. Sonia Gandhi stressed on
theneed for party leaders hittingthegro-
undrather than getting overactive on so-
cial media. Thiscoincides with the AICC
releasing serial tweets by Rahul Gandhi
and Privanka Gandhi to the media daily.

“It 18 not enough t0 be active and ag-
gressiveonsocial media, though thattoo
is needed. We need to do that better. Far
maore important is to go to the people di-
rectly,” she said. All senior leaders, in-
cluding Gandhi, will participate in the
Congress agitations and, during the me-
eting, Privanka Gandhi said Rahul too
should be requested to join them. In vi-

The country Is today In the midst of a
dangerous protracted economic
slowdown. If the situation Is not re-
versed, worse will happen and more
Jobs will be serlously affected...

MANMOHAN SINGH rormerpm

ew of opposition from many quartersto
aproposal mooted by the Sachin Rao-led
AJCC training department to launch se-
parate training groups of “preraks”, si-
milarto RSSpracharaks, it was clarifled
that there is no such “RSS-style plan”.
‘The Congress has abundant in-built ex-
perience,ability and style toconduct tra-
Ining for its workers without having to
ape the RSS prachark style, the party
felt. The training should be conducted
byleadersentrenched in Congress’ ideo-
logical stream rather than by “hired pro-
fessionals”, many leadersfelt.

While exhorting Congress leaders to fa-
ce the challenges posed by the Modi regi-
me head on, Gandhi asked TU-

Vendetta politics is at its peak and
thosewho speak out against the ruling
establishment are being threatened
and intimidated... Democracy has never
been at greater perll than now

SONIA GANDHI congress President

led state governments to emerge as role
models in administration and urged
them tofulfil themanifesto promises. For-
mer PM Manmohan Singh said the count-
rywasheaded for “a protracted economic
slowdown”, which, if notreversed, willle-
ad to major loss of jobs, income and a
shutdown of factories. Hesaid PMModi's
projection of India emerging as a $5 tril-
lion economy by 2024 is unrealistic.

Singh said, “The country is today in
the midst of a dangerous protracted
economic slowdown...The govern-
mentiscomplacentenoughnottoreali-
se this situation. If the situation is not
reversed, worse will happen and more
Jjobs willbe seriously affected...”.

Judge Transfers
for Cogent
Reasons: SC

Samanwaya.Rautray
@timesgroup.com

New Delhi: The Supreme Courthas
said judges were transferred for “co-
gent reasons” and for better admini-
stration of justice. A statement by SC
secretary general Sanjeev S Kalgaon-
kar issued on Thursday said the court
t00k note of reports on recent collegi-
um recommendations on transfer of
some high courtchief justicesand HC
judges to point out that all transfers
were made in oomp]lanw with “exis-
ting procedure’
Madrashjghmurtchlefjusﬂcevija-
ya Kamlesh Tahilaramani had resig-
nedrecently after shewas transferred
t0 the Meghalaya high court, which
has minimum number of cases pen-
dingbefore it. “It 1s stated that each of
the recommendations for transfer
was made for cogent reasons after
complying with the

' ‘ required procedure
in the interest of bet-
ter administration of
Jjustice. Though itwo-
uldnotbe in the inter-

ACJied est of the institution

colleglumor  ©© the rea-

fivesenlor  Somsforthetransfer, i

mostjudges found necessary, the

recommends Collegium will have
transtersof 1o hesitation in dis-

HC chlet dosing the same.

Justicesand  Each of the recom-

otherjudges mendations was ma-
deafter full and comp-

lete deliberations and the same were
unanimously agreed upon by the col-

legium,” the statementsaid. A CJT1ed
collegium of five-senior most judges
recommends transfers of HC chief
Jjusticesand other judges. Thenon-ele-
vation of Justice Akhil Qureshi from
the Bombay HC to the MP HC as the
chief justice toohad attracted media
attention. InarecentcolumninET,
retired SC judge Madan B Lokur
had wondered about the credibility
of the appointment process.

INAUGURATION OF JHARKHAND ASSEMBLY BUILDING Reiterates pledge to send those who plunder people’'s money to jail

100 Days a Trailer, Full Movie Yet to Come, says Modi

Our Political Bureav

New Delhi: Prime Minister Narend-
ra Modi at a rally in Ranchi on Thurs-
day said the government has been ra-
pidly working to fulfil the promises
madeto the country and the first100da-
ysarejustatrailer

“During the election campaign, I had
promised to give you a kaamdar and
dumdaar government. A government
that will work faster than ever to work

for your aspirations,” said Modi. “The
country has seen the trailer in last 100
days. The film Is yet to come.”

Modi was in Ranchi to inaugurate new
assembly building of Jharkhand. The
three-story new building has been
constructed at a cost of 7465 crore and it
isdubbed as the first paperless assembly
inthe country. He alsolaunched pension
schemes for farmers and small traders.
For tribal students, he laid the founda-
tion stones for 462 Eklavya model scho-
ols across the country, of which ég, will

e established in13 of Jharkhand's 24
districts. While speaking after the in-
auguration, without naming any lea-
der, the PM targeted the opposition,
especially Congress for corruption
and loss to the public money.

“Our commitment is to take those
who have plundered people’s money
to the right places (jail) . Some have
been sent already. Some people alwa-
ysconsidered thatthey are above law
of the country. Now they are run-
ning for bail,” Modi said.
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Ayushman to Push for 1.51
Additional Beds, Says CEO

Nidhi.Sharma
@timesgroup.com

New Delhi: Pradhan Mantri
Jan Aarogya Yojana (PM-JAY)
or Ayushman Bharat has put
purchasing power in the hands
of 55 crore poor peaple thereby
unleashingademand forsecon-
dary and tertiary healthcare in
the country, says National He
alth Anthority CEO Indu Bhus-
han. As the health Insurance
scheme for the poorest of the
poor completes a year this
month, Bhushan speaks about
the challenges ahead and how
the flagship mission would
push private sector to create L5
lakh additional beds.

ONCHALLENGES

Efforts will befocussed on bring-
inginthe remainingstatestothe
PM-JAY family Covering poor
andvulnerablefamilies, whoare
still not covered and ensuring
that the entifled beneficiaries

are issued their ecards as soon
aspossibleare our priorities.

ONTHE ROAD AHEAD

We need to focus on getting mo-
Te multi-specialty tertlary ho-
spitals on board to cater to the
demand for treatment of serio-
us illnesses such as cancer and
cardiac illnesses and to provide
better access to patients. Focu-
sing on improving the guality
of services provided in the em-
panelled hospitals and institu-
tionalising a swifter process of
accreditation is another impor-

Report Card

States/UT where the scheme
has been Implemented: 32

E-Cards issued:
Over 10 crore

Number of hospital ad-
misslons (Pre-authorl-
satlons): 45.25 lakh

tantarea on which NHA will fo-
cus. NHA has proposed to intro-
ducean initiative of quality cer-
tification standards and a pro-

cess for digital quality
certification for PMJ-AY empa-
nelled hospitals.

ONNEED FOR NEW ITSYSTEM
Since the launch of PM-JAY
1ast year, IT has provided a ro-
bust backbone to the scheme’s
implementation. With expan-
ded usage and enhancement in
transactions, we need to revisit
and reposition the IT structure
and systems. NHA has prepa-
red PM-JAY IT 2.0, a roadmap
and technology framework
with new and upgraded IT eco-
systemthat isfocussed on incre-
asing the operational efficiency
and monitoring of the imple-
mentation of PM-JAY.

ONNEW MEDICAL PACKAGES
During the review of health

BEST PERFORMING
STATES

As per hospital
admisslons

Tamil Nadu
Chhattisgarh

benefit packages by the speci-
alistcommittees, it wasobser-
ved that treatments for certa-
in frequently occurring con-
ditions were not available in
the currentlist of 1,393 packa-
ges. Hence, the Review Com-
mittee proposed to introduce
new packages, which are yet
to beformally approved .

ONROPINGINPVTSECTOR
PM-JAY has put purchasing
power in thehands of 55crore
poor people thereby unleas-
hing a latent demand for se-
condary and tertiary health-
care. It1s estimated that near-
1y10million people willbesee-
king inpatient care in one
year. This will place the de-
mand for creation of 150,000
additional bed based on a low
margin, high volume model
that PM-JAY promotes for the
hospitals rather than a high
margin, low volume model.

INDIA'S NO. 1
IS NOW A SUPERBRAND

We thank you for your trust, which has made us a super-achiever.
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Govt Eases
Licensing
Rules for

Production

Only 4 segments need

manufacturing licence

NEW DELHI: The government
on Thursday clarifled that no
licence would be required for
the manufacture of goods ex-
cept tobacco Items, defence
equipment, hazardous chemi-
calsand Industrial explosives.

“As DPIIT (Department for
Promotion of Industry and In-
ternal Trade) Is not Issuing -
cence Inany other case, Press
Note 17 (1984 serles) has be-
come Irrelevant. Accordingly,
this Press Note Is withdrawn,”
he commerce and Industry
ministry said.

The Press Note covered mat-
Ters such as environmental
clearance, conditions of letter
of Intent and Industrial licence
related to pre-1991, It sald.

Inanother press

note, It clarifled

that no Industri-

alorarms I

cence was re-
Govtdark  qgyjred for the
mf;}“ manuracturer of
SEarTa any parts or ac
llcencewas  Cessorles Inde-
requirea  fence sector,un-
for manu- lessthey were
facwrerof  specifically list-
any partsor  ag for procuring
I‘;‘:;m‘ licences. “These
s are clarificatory

press notes
which clearly define which all
are defence products and

which are not, and to which all
Sectors the DPIT grams II-
cences” sald anexperton li-
cence Issues.

Defence alrcraft, warships,
body armour and speclalised
equipment for military train-
Ing are a few products for
which the department Is the
licensing authority.

DPIIT had, In January, Issued a
notification, In consultation
with the ministry of home
Aaffalrs and Department of
Defence Production, clarifying
that defence products requir-
Ing a compulsory licence un-
der the Industries (Develop-
ment & Regulation) Act, 1951
(IDRA), and Arms Act, 1959.

InMay 2017, the department
was allowed 1o process appli-
catlons for grant of licence for
defence ltems manufacture.
Earlier, the home ministry was

carrying this OUL — OURBUREAU
TODAY ON
BETPrime.com
Net Blanket
Mgl By being the world
FCcW leader in Internat
shutdowns, is India
missing a policing
trick? Rather than blanket
shutdowns, it should consid-
er a way of policing that is
nuanced and does not
undermine the pillars of a
digital society.

Watch Out

Titan needs a
hlistic vision on
how to improve
store openings and
keep a steady hand on like-
to-like sales growth.

Digital Parenting
High-tech security

*? schools and par-
ents watch chil-

solutions let
dren more closely than ever.

Eat Street Hostilities with aggregators have led restaurants to take control of their loyalty
programmes and discounts, tweaking schemes or starting new ones to bring in customers

For #LoggedOut Eateries,
Discount’s On the House

Varunl.Khosla@timesgroup.com

New Delhi: Jamie's Italian res-
taurant insouth Delhi’s Ambien-
ce Mall, otherwise packed to the
rafters, wore a deserted look on
Sunday afternoon. The absence
of customers was probably be-
cause the restaurant no longer
accepts Zomato Gold, the aggre-
gator-driven discount program-
me. However, Jamie’s has started
slgning up customers for its own
rewardsprogramme.

After the clash with aggregator
apps Zomato, EazyDiner and Di-
neout last month, some restau-
rantsare wresting control of loy-
alty programmes and discounts,
starting or reinforcing their own
schemes, and reeling in custo-
mers withoffers on lean days.

Chili's Grill & Bar has started
offering free dessert. The Irish
House has a buy-one-get-one free
offer on alcohol before 8 pm on
weekdays. Barbecue Nationhasa
special Monday and Tuesday un-
limited food menu.

“Nobody wants to lose a custo-
mer. Discounting always existed
but we are moving it back inhou-
se. We are taking the power
back,” sald Anurag Katriar, ex-
ecutive director of deGustibus
Hospitality thatruns Indigo Deli.

According toan F&B consultant
andrestaurantowner, spendinga
limitedamountdaily tobringina
crowd is not the issue. But if the
cost of discounts is 10 times what
the restaurant budgeted, it do-
esn'tmake economic sense.

Oneof the peeves against Zoma-
to was that it wasn't sharing the
burden with restaurants.

“We are giving discounts at our
Goa and Chennai restaurants
where we work with liquor part-
ners who take half the hit as a
promotional cost,” said Bengalu-
ru-based ThinkTanc's cofounder
AmitRoy

“Principally, if your plan is to
acquire customers, aggregators

aregreat. Butforretentionor loy-
alty, restaurants need to have
smaller inhouse discounts,” said
Mumbai-based Karan Tanna, fo-
under of Yellow Tie Hospitality,
which operates restaurants like
Bombay Blue. Loyalty-linked dis-
counts should stay between 5%
and 15% to ensure that they don't
impinge on a restaurant’s mar-
gins, Tanna said. Such discounts
are then limited in duration and
don’t necessarily kick in at peak
hours. Dynamic prices are an ef-
fective way to counter lean times.

“It Works across varioussectors
including hospitality. It provides
incentives to customers looking
at pocketfriendly opportuniti-
es,” said Rahul Singh, president
of the National Restaurant Asso-
clationof India.

Gauri Devidayal, cofounder of ¢

The Table, a fine-dining restau-
rantin Mumbai that wasnevera
part of the manic discoun-
ting, said it doesn't make
Sense to run restau- :
rantsonly for tho-
se who come in |
for  discounts.
“This may be a good
chance for the indust-
Ty toreduce its menu costs,
in case they feel that they-
‘reoverpriced,” she said.
Although each restaurant
has its own economics ba-
sed on footfalls and loca-
tion, if the mechanics of
discounting areexactly the *
same as that of 1+1 aggregator
schemes, they wouldn'tendupsa-
ving anything. On the other
hand, if they were to slightly twe-
ak the offering, even something
as basic as an offer during 6-8 pm
on weekdays, they would be bet-
ter off.
“Short-burstdiscountsaredone
purely to get some aspirational
guests who weren't otherwise go-
ingto try your restaurant. For in-
stance, we'd rather give one free
sangria, a product we make well,
instead of a 1+1 on food and

drinks. Discounts will continue
tohappen, butIseeitmoreasare-
claiming power,” said Anka
Sharma, cofounder of upscale
restaurant Uno Mas in Mumbai.
ET found that New Delhi and
Mumbai were the most affected
by the “logout” campaign that
restaurants initiated against Zo-
mato Gold. The aggregator is is-
suing pro-ra-tarefunds to users

Restaurants
£0 DAk to
offering
weeKaay
discounts,
loyaity plans
Cand

In the long run

Restaurants are
offering 5-15% off

Restaurants won't save much If

they offer the same 1+1 schemes as
aggregators, but If they regulate their

discounts, they save a lot

: Loyalty programmes
nelp retain customers

on the bill based on
; points accumulated
¢ over previous visits

ree with the renewed fair-usage
policies, a company spokesper-
sontold ET.

Although over 2,500 restaurants
have refused to allow aggrega-
tors to give 1+1 schemes on their
behalf, there are still some in the
low-bill value space that offer
such discounts to stay afloat. Res-
taurateurs say they can only af-
ford discounts of 5% to 15% but

whodonotag- onadiscretionary basis.
Not with the Aggregator
Ahmedabad 34 Delhi 735
Bengalury 348 Mumbai 603
(Chennai 2 Bengaluru 551
New Delhi 231 Pune 340
Dubai Hyderabad 333
Gandhinagar 1 Jaipur 245
Goa 6 Holkata 225
Hyderabad 8 Lucknow 225
Jaipur 33 Chennai 220
Kolkata 107 Chandigarh 175
Lavasa 10 Ahmedabad 161
Mumbai 466 Indore 135
Navi Mumbai 156 Hochi 107
Pune 236 Coimbatore 114
Vadodara 153 TOTAL 4,169
Pan-India anr
TOTAL 2663 OVER & OUT

source: NRAL “incudes NCR: - AS Of early September,
numbers as of earty Sept

ET verified that Zomato
Gold had only 4,169
restavrants, a sharp fall
from its original 6,500+

Datais Not Oil, No
Need to Hoard It:

Facebook’s Clegg

Callson India toallow
free flow of data
across bordersto
discoverits true value

Our Bureau

New Delhi: USsocial media major
Facebook has called on India to al-
low free flow of data across bor-
ders to discover its true value, ur-
gingagainst “hoarding” it.

“There are many in India and
around the world who think of da-
ta as the new oil, and that, like oil,
having a great reserve of it held
within your national boundaries
willlead to surefire prosperity. But
this analogy is mistaken,” said
Nick Clege, global head for public
policy, Facebook, at an event on
Thursday. “Data isn’t oil—afinite
commodity — to be owned and tra-
ded, pumped from the ground and
burned incars and factories. Ofco-
urse, no analogy is perfect, but a
better liquid to liken it to is water,
with the global internet like a gre-
at borderless ocean of currents
and tides,” Clegg added.

His views were in contrast to tho-
seof Rellance Industries chairman
Mukesh Ambani, who has repea-
tedly described data as the new oil.

Clegg is visiting India at a time
the Personal Data Protection
(PDP)Billisbeingreadied, to man-
date companies collecting data of
Indian citizens to store certain

Y

M&M Partners Revv for
Cars’ Subscription Model

Customers can
subscribetoacar
for 12-48 months at
amonthly fee

OurBureau

Mumbai: Mahindra and Ma-
hindra (M&M)on Thursday an-
nounced a tie-up with self-drive
car rental company Revv to of-
fer its passenger vehicles on a
subscription model. This
comes even as an increasing
number of working profession-
als are displaying a preference
for an asset-lightlifestyle.

“In the changing era, millen-
nials want to experience brands
in a different way, avoiding
long-term commitment in time
or capital investment,” said
Veejay Nakra, chief of sales
and marketing at Mahindra.

Prices start from a minimum
719,720 per month for entry
maodel KUV 100 for a four-year
subscription, and go up to
T87,000 per month for the premi-
um SUV Alturas G4.

The upfront cost of new vehi-
cles has gone up sharply in the
pastfew yearsas itbecame man-
datory to buy a three-yearthird-
party insurance cover when
purchasing new cars. Mean-
while, access to financing has

become difficult too.

Nakra said that while provid-
ing commitmentfree owner-
ship, subseription overcomes
these challenges too as insur-
ance cost is subsumed into the
monthly fee and a customer’s
creditrating is notfactored in.

Seven of the carmaker’s vehi-
cles will be available for sub-
scription through Revv’s ‘Open’
model. Customers can sub-
scribe to a car for 12-48 months
for a monthly fee, which will be
inclusive of insurance, road
tax, and routine maintenance
costs. There is no down-pay-
ment, butcustomers will haveto
pay a safety deposit ranging
from 15,000 to 750,000 depend-
ing on the choice of wvehicle,
Nakrasaid.

The tie-up is not an exclusive

arrangement and vehicles from
seven other manufacturers, in-
cluding Hyundai and Maruti
Suzuki, are already available
for subscription through Revv.
Mahindra has also been offer-
ingitsvehiclesonaleasing mod-
el through its tie-ups with Orix
and ALD Automotive for a year
now and has sold close to 2,500
vehicles through this route, as
per Nakra.

Explaining the difference be-
tweenleasing andsubscription,
Nakra said that the former is
meant for people who want to
rent a vehicle for a longer dura-
tion, usually three to four years,
and who may consider purchas-
ing the vehicle at the end of
lease. Subsecription is for users
who want to rent cars for a
shorter duration.

Maruti Suzuki May Retain Diesel Cars

Will give 5-year extended warranty on small diesel cars to bring confidence to the market

Nabeel.Khan@timesinternet.in

New Delhi: Maruti Suzuki
India (MSIL) may not complete-
1y phase out diesel passenger
vehicles post implementation of
stricter Bharat Stage VIemis-
sion norms, top officials in-
formed ETAuto.

The country’slargest carma-
ker, which gets over 20% of total
sales from diesel cars, earlier
announced plans to phase out
diesel carsafter BS-VIimple-
mentation in April 2020 due to
costimplementation.

Maruti Suzuki will begiving
five year extended warranty on
small diesel cars tobring con-
fidence in the market. The
company has also announced
that Brezzaand S-Cross will
havea BS-VIpetrol vehicle very
shortly, by theendof thisyear.

“What we had announced was
that for smaller diesels, we will
moveout of the same. Because to
convertaBS-IV vehicleto BS-VI
vehicle indiesel is expensive. So
already the difference betweena
diesel car and petrol car abouta
lakh and ten or twenty thousand

diesels,” hesaid.

CV Raman, senior executive
engineering, Maruti Suzuki
India, inanexclusive interview,
also said the company will look
at1.5litrediesel engine infutu-
re. Currently 1.5 Ldiesel engine
powerscompany's Ciza and

and youadd another bigcosttoit Ertisamaodels.
then the gap becomes so large “We have done
that the consumer insmallercar . about 30% of
atleast which ismore price Brezzaand that work (comp-
sensitive, they'llprobablyreject  s-crosswill leting trans-
it,” said Shashank Srivastava, haveaBs-Vl ition), which
executive director, Maruti petrolvehicle  constitutes50%
SuzukiIndia. However, in the byyear-end of the volume.
larger diesels, the company still Sonow we will
have options open. start the balance work in the
“We are going to study the nextcouple of months, you will

reaction of consumer because
those vehicles will alsocome ata
higher cost. Sowe have tostudy
the consumerreaction and then
we willdecide what is to be done
regarding BS-VIforlarger

see inthenextthree months all
the other vehicles also become
BS-V1,” Raman said.
“Typically our understanding
is that for BS-IV petrol todiesel,
pricepointdifference 1se11akh.
Itmay go upinasmallcar to

vl.751akh orr2lakhin case of
BS-VI,”hesaid.

CHANGING MARKET DYNAMICS
The carmaker sees a major
change inthe market dynamics
with BS-VIimplementationas it
will tilt more towards bigger
cars and small carsmay seea
decline. “In the market, thereis
going tobe definitely a shift.
Today you see petrol to diesel,
the price difference is maybe
Rs8-Rsgin the market. Even
though thefuel efficiency is
higherin adiesel engine by
about20-25%. The acquisition
cost being higher, sosmallcar
segment willseeadecline inthe
diesel,” said Raman.

“We feel all small cars should
be converted to CNG going
forward.” Diesel penetration
amongpassenger vehicles is
likely to come down t015-20%
after BS-VIimplementation.
ARINDAM

DEMAND UPTICK AHEAD
‘Downward

Cycle Ending,
Rise to Start’

Apollo Tyres Apac
chief bullishon Q3

Sharmistha.Mukherjee
@timesgroup.com

New Delhi: ApolloTyressaid the
automotive industry is approa-
ching the end of a downward cy-
cle, and a good monsoon along
with improved liquidity in the
market ahead of the festive sea-
son should help revive demand
starting in the third guarter of
the current financial year.

“We will be bottomingout in Q2.
Monsoons have been better than
thelong-term averagefor thefirst
time in six to seven years,” sald
Satish Sharma, president (Asia-
Pacific, Middle East & Africa) at
Apollo Tyres. “Liquidity situa-
tion is improving sequentially.
Companies arescalingupmarke-
ting efforts, extending sweet de-
als to customers. With the festive
season around the corner, de-
mand shouldpickup.”

Sharma said based on its pro-
duction schedules with original
equipment manufacturers, trac-
tion for passenger cars and trac-
tors is better than in August.
“Commercial vehicles will take a
‘while longer. There is a sequenti-
al recovery taking place. Whet-
her this recovery is meaty or not,
itisdifficulttosay” Sharma said.

New axle-load
norms, which allow
transporters to carry
additional weight, as
well as reduced tur-

naround times after introduc-
tion of the goods and services tax
have resulted in excess capacity
and affected commercial vehicle
sales.

Sharma said that if the regula-
tlon pertaining torevised axle-10-
adnorms was revoked, that itself
‘would go a long way in spurring
sales of commercial vehicles.

Passenger car sales fell 41% on-
year in August, while commerci-
al vehicle salesdropped39%.

The Gurgaon-based company
claimed it has already gained top
slot in supplying passenger vehi-
cle tyres to original equipment
manufacturers with a market
share of about 30%. Its aim is to
alsogain adominantshare inthe
aftermarket for such products.

“We are sharpening our focus
on the SUV segment in India,
with specialised tyres for diffe-
Tent terrains, as this vehicle seg-
ment 18 growing faster than pas-
senger cars,” Sharmasaid.

The company is going ahead
with its plan tospend 2,800 crore
in the current financial year, pri-
marily on a new manufacturing
facility in Andhra Pradesh. “Our
capex plans are also linked to our
market share aspirations and we
have no plans to defer this invest-
ment,” Sharma said.

critical’ data only within the co-
untry. Foreign companies have op-
posed the move, worried it would
hurt their planned investments by
raising costs related to setting up
newlocal data centres.

Clegg said the true value of data
comes from allowing it to flow free-
Iy and encouraging the innovation
thatstems from it. “It 1s that inno-
vation that has potential to bring
much greater wealth to India and
will place India, with its entrepre-
neurial society and its bedrock of
engineeringtalent, attheforefront
of the global internet for decades
to come,” he said. Clegg said to
restrict data flow outside India wo-
uld be to “turn this great ocean of
innovation into a still lake...The
global internet is built on this
principle of cross-border data
flows just as global economy relies
on capital, human resources and
technological innovation to cross
borders in order toflourish.”

The Facebook executive said that

NICK CLEGG
Global public policy head, FB

Abetter liquidtoliken
(data) tois water, with
theglobal internet likea
great, borderless ocean
of currentsand tides

Desides economy, data sharing is
crucial for national security. “Yet,
right now India finds itself locked
out of major global data-sharing
initiatives aimed toclampdownon
serious crime and terrorism, like
the Clarifying Lawful Overseas
Use of Data (CLOUD) Act and the
Budapest Convention on Cyber
Crime,” he said.

“In our view, a major priority for
the US and India should be to revi-
ve their relationship on cyber co-
operation and for India to seek ac-
cess to these existing mechanisms
for data sharing. Now is not the t1-
metodriftfurther apart, now isthe
time toget around the tableand ag-
Tee on a data-sharing relationship
thatsulits both sides,” he said.

He said that India finds itself ata
crossroads as the internet matu-
res, and its decisions going for-
ward would play a crucial role in
shaping the global internet. If In-
dia choose the data localisation,
“between these two great nations,
China and India, a third of the
world's population would be deta-
ched from the rest of the global in-
ternetand a great precedent would
be set for other nations. And in a
few short years there may not be
such a thing as a global internet at
all,” he said, adding some countri-
eswoulduseIndia asaprecedent to
Jjustify even more restrictive laws.

Xiaomi Flags 900+
Fake A/cs Tweeting
Against Redmi K20

Rival Realme India’s CEO
‘condemns malpractice,
says Realme too faced

‘similar kind of backlash’

Our Bureau

New Delhi: Chinese smartphone
maker Xiaomi has alleged that over
900 fake accounts on Twitter had tri-
ed to discredit its Redmi K20 model
around the time of its launch on Ju-
1y 17 by calling the product overpri-
ced in abid to hurtsales.
‘Handlers’ of these
bot/fake accounts tried
to make the product lo-
ok like a bad purchase
for consumers, Xiaomi
said, without elabora-
ting or namingany com-
pany or person respon-
sible for the campaign
between May 15 and Ju-
1y 21. “We cannot reveal
the handles, as we have
escalated this to our le-
gal team and Twitter In-
dia for further action,”
Xiaomi chief marke-
ting officer Anuj Shar-
ma saidon Twitter.
Sharma said 487 of the
over 900 fake accounts
that posted tweets claiming
the Redmi K20 was overpriced were
created in July. Over 600 such acco-
untshad already been deleted.

Of the total, 137 accounts tweeted

over 100 times a day, making ‘over-
priced’ a Twitter trend. Makinga to-

pic trend on the platform requires

fewer tweets.

The negative trends started dying
down after buyers of Redmi K20
started sharing positive opinions.
“Perhaps the ‘handlers’ realised
they were losing the conversation
and bailed out,” Sharma said in one
of his Twitter posts.

Chinese smartphone maker Real-
mecriticised the attack against Xia-
omi on the social media platform
andsaidit, too, had been at therecel-
ving end. “We at Realme strongly
condemn such malpractices in the
industry. We have received similar
kind of backlash when we launched
our flagship device Realme X, Mad-
hav Sheth, chief executive, Realme

India, said in an email. “It's good
tosee that other indust-
ry playersare also

raising the same
concerns as we

did longback.”

India’'s No. 1
smartphone
company and Re-
alme have had
public spats on

Twitter before,

with their CEOs

promoting their
respective  pro-
ducts as superior
to the other. The
two companies
have been at log-
gerheads  ever
since  Xiaomi's

India managing
director Manu Ja-
in took a jab at the Real-
me 3 Pro smartphone in April, follo-
wing which Sheth hitback.

“Being the No.1brand, youare try-
ing to fight a brand which is just
emerging. I can sense that you are
insecure,” Sheth had told ET in May,
referring toXiaomi.

Concrete Action Plan for Plastic: FSSAI

e
&

NEW DELHI Food regulator FSSAlon Thursday said it has takena
number of steps to cut plastic consumption, including permit-
ting hotels to use paper-sealed glass bottles for captive use

instead of packaged drinkingwater. *Aligned with the prime
minister's call for action to eliminate single-use plasticin coming years,
develop environmental friendly substitutes and alsoan efficient plastic
collectionand disposal systemin the food and beverages (F&B) sector,
FSSAlisdevelopinga concrete action plan in partnership withall the stake-
holders,” the regulator said ina statement. en
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Exporters’ ¥470-crore GST
Refund Claims Found Bogus

Searchesat 336 locations find non-existent entities, fictitious addresses

Our Bureav

New Delhi: In amassive crackdown,
Directorate General of Goods and
Services Tax Intelligence and Direc-
torate General of Revenue Intelli-
gence have carried out countrywide
searches at 336 locations of exporters
claiming fraudulent Integrated GST
refunds. The operation, involving
1,200 officers, revealed that many of
the entities were elther non-existent
or had given fictitions addresses.

A flnance ministry statement on
Thursday said thepreliminary exam-
inationof therecordsanddocuments
dlong with statements recorded indi-
cated that input tax credit (ITC) of
more than =470 crore (invoice value of
about 3,500 crore) was bogus or fake.
Exporters used the credit for carry-
ing out exports and payment of IGST
and claimed consequential cash re-
fund. Besides, an IGST refund
amountof around 450 crore is under
examination, itsaid.

Some live export consignments of
these exporters have been intercept-

edat Vadodara Rail Container Termi-
nal, Mundra port and Nhava Sheva
port for examination to ascertain
mis-declaration, the statement said.
The operation covered entities in
Delhi, Haryana, Uttar Pradesh, Guja-
rat, Maharashtra, Tamil Nadu, West
Bengal, Karnataka,
Madhya Pradesh, Te-
- langana, Punjab, Ra-
=~ jasthan,  Himachal
| Pradesh, Uttarakhand
and Chhattisgarh.
IGST refund Based on the data pro-
of around vided by the Directo-
7450 crore rate General of Analyt-
Isunder ics and Risk Manage-
examination ment (DGARM), an
analysis was conduct-
ed wherein certain ‘red flag’ indica-
tor fllters were applied tocustoms’ex-
portdata in conjunction with the cor-
responding GST data of exporters.
The DGARM found that there was
no or negligible payment of tax
through cash by the exportersas well
as their suppliers. In a few cases, even
the tax paid through ITC was more
than the ITC availed by these firms.

Mumbai-Ahmedabad Bullet Train
FareLikely to be Around 33,000

g MSME TECHNOLOGY DEVELOPMENT CENTRE (PPOC)-MEERUT r1}

(Wiistry of Micro, Sreall & Medium Enterprisas, Govt. of Ilia)

2" Soptember; 2019 (2 Days) | Time: 9:30 AM 1o 5:30 PM

included Courss Fees, (mf\m‘a Seft Swdr anll & Lun!h}

Cont.: !1“!7“, Tm‘s, MZI-!S"m
Email: msmetraining@outlook.com

MSME TECHNOLOGY DEVELOPMENT CENTRE (PPOC)-MEERUT
(Ministry of Micro, Small & Medium Enlsrpnsls Govt. of India) | ="

Ahmedabad: The fare for the Mumbai- Ahmedabad bullet
train would be around 3,000, an official of the National High
Speed Rail Corporation Ltd (NHSRCL) said on Thursday. Of
the total 1,380 hectares of land required for the Mumbai-Ah-
medabad high speed rail corridor, commonly known as the
bullet train project, so far 622 hectares of land, which comes
toaround 45%, has been acquired, the official said.

“Our land requirement is 1,380 hectares... (in Gujarat and
Maharashtra). So far, we have acquired 622 hectares (45%).
Wearemoving ahead keeping in mindthe deadline of Decem-
ber 2023,” Achal Khare, managing director of the NHSRCL,
which is executing the project, said. “Upon completion, the
bullet train will make 70 trips, 35 on each side between 6 am

TRIBAL COOPERATIVE MARKETING DEVELOPMENT
FEDERATION OF INDIA LTD, (TRIFED)
(Ministry of Tribal Affairs, Government of India)
HEAD OFFICE: NEW DELHI
(P&A Division)

NCUI Building, 2nd Floor
August Kranti Marg, New Delhi-110 016

Economy: Macro, Micro & More

Ministry of Tribal Affairs
Government of India

[ S - a

00 pm, 13 September 2019 | Hall MET 6, COP14

til112 am. The fare would be around £3,000,” he said. - PTIL 3 — — )
—_— WALK-IN-INTERVIEW FOR HIRIN INTER

TRIFED is a National level apex organization under the

products such as tribal handicrafts, value added natural products
and minor forest produce. TRIFED intends to hire bright and
innovative mind as Interns who may connect with the premises
and context of Tribal Issues and Challenges. A Walk-indnterview
will be held on 30.09.2019 and 01.10.2019 between 10.00 A.M.
to 5.30 P.M. in various offices of TRIFED i.e. Head Office, New Delhi
and Regional Offices (list of locations & other details are available
on the website of TRIFED i.e. www.trifed.in

Interested candidates who fulfill he eligibility condition
may appear for walk-in- interview on the date & time mentioned
above alongwith their application/bio-data with photograph,
original & attested copies of education mark sheets/certificates
etc. No TA/DA will be paid for appearing in the interview.

davp 43104/11/0028/1920 Senior Manager(P&A)

IEA MmN

The Indian Fetro Alloy Producers’ Association

The Indian Ferro Alloy Producers’ Association
Presents

International Ferro Alloys Conference 2019

Irnawgaration Ceremony

Industry Snapshot - Ferro Alloys Market

adani

Ceal and
Wining
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INVESTMENT
AND
LEASING
OPPORTUNITIES
in Retail, Restaurants
and Shops

32nd Milestone
NH 8, GURGAON
Limited Inventory

9625382886

I BURGADN I

REABONABLY priced newly
built designer floors in gated
society @sector 48, Gurgaon
4bed+ DD+ puja+ 2stilt
parkings Const A class

ATTRACTIVE price firs DLF
4, 500y 4Bhk New,lift FF 2.75cr
/DLF2, 300yd 3Bhk FF 2.30 cr
/8. Lok1-215yd 3Bhk park fac
[r 1.75¢r Saudagar 9718511207

EMAAR MGF, Palm Square
Retail shop for sale, First Flr
R1-24, Sec 66,Golf course ext.
Rd, Gurgaon. # S895982311

WANTED / avbla 400/ 500yd
Plots/Kothis In W-BIK &
Moulasri Avenue/Road, DLF
-II._Sumindra Properties

# 8810165528/ 9810165532

PLOTS DLF-I 500yds North
Park facing 12mtr Rd Peace-
ful Location DLF-IV 360yds
270y North/corner Gated,

S2I0 Agearwal Belos0ssae
SUNCITY
PROJECTS

i
PLATAUM

IFFCO GHOWK

3/4 BHK

ULTRA LUXURY
APARTMENTS
@11600 PSF

COUNTRY
HOMEZ

93150-44637

INDUSTRIAL
FACTORY
OFFICE SPACE
AREA 11000 Sgft.
ROI:6.75%
LOCKIN : 3 Years
LEASED : 9 Years
Mr.Krishan Joshi
9310034915

3/4 BHK

ULTRA LUXURY
APARTMENTS
@11600 PSF

JAINSONS
BUILDWELL

98102-04216

Capt
9818093310

BA4BRTIATT

ANANT Raj Maceo Flat for
Sale. 3BHK, sector 91, S5th
Floor. 2320sq.ft. Ready to
move* 9889982311

CONFIRM_DEALS 125y /
8.Lok2 /Wide rd. / Nr. Golf Crs
Rd. And DLF Carlton SBHK @
1.65cr. OPAKS REALTY
9509606261

PRE Rented Prop, Infinity E
Services Rent 72K Price 1.13 Cr,
Tenant Oyo Rooms Rent 62K
pm, Price 99L, Givaudan Rent
A3K Price 1.42 Cr # 9010716062

BUILDER Floor 500yd
approved, Corner in DLFPh-1
Entry from 18 mtr wide road,
Eaﬂ(lnE, Lift, PBU. Trinity
13100-35233 (Jaidiip Manuja)
FLAT at La Lagune ( A-1601),
Gurgaon. 4BHK+3Q+2 Covered
Parking. 3160 sq. ft. . Good
Location. Contact Owner ;
BB00A53SEE / A9PR0ETIER

DESIGNER Luxury Kotni
5005yd North facing DLF Clty
Phn-I, Wide raod, Excellent
locatlon. call TrInlty
9810035233 (Jald11p Manujay

S8ALE Jointly or Individually,
2 Adj. Shops at Galleria Mkt,
DLF FhIV, 607 d 526 sq.ft. Suits
Corporate Buyers. Deepak 8811
071565, Ashutosh 8B11115891

SUSHANT Lok-I.DLF Luxu
rious bIdr floors:2i5yd @ 1.55
Cr+/ 300yd @1.80Cr +/418ydG@
2 40Cr+ 8H11t8 11ft. near Matro
N/E facing. # 9511441118

UPPAL South End Plot Sale
500 Sq.Yd Two Side 24 Meter, 14
Meter Road. Brokers Please
Excuse. Shah N Baadshah #

DLF-I Livable Kothi 500yd 12m
Rd North 5Bhk @Plot Rate
DLF-TI, 215/250/500yd 12m Rd
Ploté 400yd @ 140L Psyd onwo=
rds more Deals call 5717161207

READY to move 4BHE, 2010
8q.Ft.in Tulip Viclet , Sec.55,
Corner & Park Facing, 700
Families already Living. Fully
Operational Society. 9898997722

FOR SALE, Leased ATM
SHOP Grade A Building
MG Road Gurgacn at 6%
BEST DEAL. Comtact-:
S910633089

TULIP VIOLET, Sector-59,
Gurgaon, 4-BHK, A.C.
Apartment, 2010 Sqft., Corner &
Park Facing, Ready to Move,
Immediate Sale-f8891014594

WANT to BUY DLF
Magnolias; 98104700718 /
niteshcapital 1991 @gmail. com

FRE-RENTED MNC / Shops
/ Bank, Golf Crs. /Ext. / MG
/Sohna Rd. R.OL - 6% to 9%,
Budget - 50L to 10 Cr. Details @
9811706261

BLDR Firs Nw 3/{BHK+Sg
DLF/ S-LOK 215-300-400-500
yas stilt Parkg, Lift, Park Fac,
orner Modern Luxury in-
teriors 9999234687 8210099174

RENTED|

Bilt 48,000
Apollo Tyres 70,000
Axis Bank 71,000
SBI (ATM) 85,000
Go Bolt 1,00,000

Hero Electronics  1,23,000

HDFC Bank 1,69,000
Sagar Ratna 3,26,000
Maverick Ventures 3,97,000

R E A R
9958681717, 9212357993

SUNCITY

PROJECTS

15
PLATINUM

IFFCO CHOWK
GURUGRAM

OPP WESTIN HOTEL

3/4 BHK

ULTRA LUXURY
APARTMENTS
@11600°PSF

78389-14973

% Readers are recommanded to make appropriate
enquires and seek approprisle advice before
THETIMES  ganding money, INCUrming any expenses, acling on
medical recommendations or entering into any
commitment In relation fo any advertisement
published In this publication. The Times Of indla
Group doesn't vouch for any claims made by the
Advertisers of products and services. The Printer,
Publigher, Editor, and Owners of The Times Of Indla
Group publications shall not be held lable for any
conseguences. in the event such claims are not

honaured by the Advertisers.
—

| DLF |

| NORTHDELHI |

DLF3, J-Block, Builder Floor
Villa Look, East Facing Vastu
Perfoct 300 Yds. st & Ilnd Floor
with Terrace, Lift, Exclusive
Parking. # Sushil - 9891082050

DLF-4 Plot 360 Yd, 3 Side Open
with Side & Back Green Belt #
South City-1, 500 ¥d Duplex
Kothi North West Facing, Shah
N Baadshah # $95014266

Vll.H 500 yd villa
Lesk/yd plot rate, self

oceupied, ready to move,
call owner: 9599943934,
BB10842075

SHOP curm showroom 1550 5q
ft Ground Floor in prestigious
Arjun Marg Shopping Gomplex
DLF 1. Brokers welcome.
Call 7 Whatsapp 9818935905

THE Verandas 4,56 BHE,
World Spa 4/5 BHE, Tatvam
Villa 360 yds. DLF Crest 4000
Ft. Palms Spring 4/5 BHK
Land & Heights # 09560544099

SUPER Luxery Apartment
M3M Polo Suits 5000 sq.ft.
4 BHE, 5th Floor, Golf Estate
3480 sq.ft. 3 BHK Higher Floor.
# TI0B06328E, 9920017313

- A/l )

Grey Orange 1,40,000 8.25%
One Culture 1,50,000 8%
Wine Shop 2,63,000 8%
Maverick  2,98,000 7.50%
Big Bazaar 1,12,000 7.75%
Bharti Airtel 1,53,000 5%
Ais Bank 89,000 5.50%
SBI 85,000 5%
MNC Bidg. 22,00,000 10.5%
NARESH AGGARWAL PROP.
9810159600 9810110325

Axis Bank 2.70Lac6.68Cr

Volkswagen 2.07Lac 3.90Cr
ﬁglﬂ' 1.74La¢ 3.80r
LG TOK 1.39Cr
Entertainment 55K 65Lac
Zone

Rhythm 52K 57lac
Residency

SPACE CREATTORS
9711622995

SUSHANT LOK

FLOOR urgent sale 4BHK
First FIOOF, 360syd, Park
Faclng, Gated bDlock In
Sushant Lok-1.  Contact:
9090400087, 9811056014,

FARIDAEAD

GREENFIELDY luxury,/bank
Loan/flrs SEHE-6T-T2@1800 Sft
4BHE-T0-1.50:@1800 to 5000 Sgft
Sec-37,Ashoka Enc 4BHEK 9@
2200 Sft 853000179 krishna vill

NOIDA

GR. Nolda/ Yamuna exp. Buy
/8ell,Res./Indus. Plots. Alpha
Beta,Gama,Delta P-3,5.Nagrl
Omicron, Sec-2, 3, 18, 20 Ghar
Sansar 0818341540,0871015111

FOR 5zle Pre Leasaed Shop in
Noida® 1.82Cr. Rent®82000,
Food Court 26.34Lacs Rent@
17500, Office space start from 32
Lacs onwards, Call-8377841584.

3 BHE+Servant 1800 sqft.
new Lux v interiors Flat in
Nolda for Rs.74 Lacs. 2 kms
from Sec-52 Matro Stn. Owner
#0B1008508E, DE50897340

SABSE saste Floors & Plots
Sale, Purchase Plots 26mir to
200mtr, +400yds in Rohini
Sec-23 to 37. Mohan Jindal
(32yrs EXp) 9810338143

BEST Investment: Rs 15Lakhs
for 90 days Earn RS 30000/= pm,
55 sqmts MCD allotted (near
Azadpur),Commereial plot Rs
25Lakhs#9911711511, 9911711411

ROBINL Sec.9, for Sale 3EHK,
GF, 100sq mt. MCD water, Sside
open,East fac, within 500mtrs
Metro, Distt park, outer ring rd
Soc. Flat. 8717801958, TAA2684125

SALE 1st/2nd Floor 182 sq.yd
new A grade const Sharda Niks
etan,P Pura Dedicated parking,
park face, Ttalian floor, Modern
Fittings. Owner: 9711131811,

H [} DDA approved
Kothi, 32 Sq.mtr, 2.5 storey,
D-243, Sector= 1, Rohini
available for sale. Contact
Owner : 9818613042, G86E341103

QUTER Ring Road LIC Flat
for Sale Freehold G.F Sector-
2Pref. Dr. + Tour & Travellin

+ Office & Others Rohini.
Ph.. 0650045100, 0890803313

SALE PURCHASE
PLOTS

ALLOTED BY

DDA
Sector-1 to 37
Also deals in LIAISON,
Gollaboration, New Alloiment
Investment

A

PLOT FOR SALE
at New Friends Colony
‘Block D’ on 80 ft Road

Area 560 Sq. Yd

Reserve Price: 20.00 Cr.

‘Block C’ on 45 ft Road
Reserve Price: 18.50 Cr.

contzct: G 319833930

PRIME LOCATION at GE-1
On 90 Wide Road R-BIOCK,
Ample space of 2000 sq.ft. on
2nd floor with Lift, Plot size:
500Sq. ¥rd. Lease or Buy -
Full or Half. # 9ED0988048

DISTRESS Farm nouses-

1-2.5 acres, 1000y chattarpur,
pltorni & vas Kunj, FIrs-3rd+
R-1200y Shantinik, 800y May
falir, 600y Vas vhr £9312502224

BUNGALOW GK 1000y Prk fc
Vasant Vihar 1000 Yds, Corner
Golf Links 775 Yds, Park facing
Maharani Bagh 1150Yd, Corner
Ambica Prop (Regd) 8810120612

PANCHSHEEL FARK 850
yds corner quiet loc.FF, 4 BR,
DD lounge study indpt, parking
gate reaso. price. 9811051558
§ Kumar, 5811072085 Desraj

EOTHI 00 sq.vd Peaceful
Cornr Loc, Park, Vastu perfect
Ample pkg in Navjeevan VIhar.
For more options TATHASTHU
Ind P, Ltd Ph: 8811786877

FARM House 2.5 Acres at
Dera Mandi,(South Delhi)bain
Road, Prime Location, Naksha

1
.I-_

a

AxisBank 270,000
Indian Overseas 3,00,000
HDFC Bank  3,50,000
Any Time Fitness 2,85,000
Bikaner 420,000
Indp. Building 4,50,000
B.P.O. 0,000
Multiplex  11,50,000
ANAND AGGARWAL PROF

327243, 9811297304

'
[

=

D00 SOFT Ef
in prime govt authorized
industrial area in
North Delhi. Very good
location. 100 mtrs
from Metro Station.
Electric connection installed.
HIEH CONSTRUCTION.

9,9 1330

nag
Lk

EAST DELHI

MAYUR Vhr Ph-1 Bxt, SBHE,
2 Bath, 1200 s.ft, &rd Flr, Very
tastefully renovated, Mod. Kit,
Teak work, Gated, CCTV, Prkg
@ 15Cr. # Owner

Pass, Tk ped,with old Fruit
Trees, best bargain. 9890017788

SAMAL 9718563246 New 300y
TF+T.Gdn, GE-/IT 500y TE+Tr;
SDA B+GF B/ DFC 4BR TF+T;
Gulmhr 500y B+G; CR Prk 250y
Crn F/F; 8.Ex-11 300y TF4+Tr der

MINI Farm House 1250 vards,
5 bedrooms Kothi, good
location, new construction
with borewell, Ansal Villa,
Satbari,¥ Delhi=74. # 9810965151

DEFENCE Colony(325) Resale
1) FF 3Beds D/D Lift, Stilt prig
2)Top Flr+Tre, Lift, Park facing
3)SDA (200)Top Floor+ Tre New
Park Facing. Call : B810537700

C-BLE Malviya Ngr 160 Yds
FHold (FF+8F+T. Gdn Triplex)
Also (GF 2 Side Open) Same
Bldg. 601 Road Modern Const.
Crwner: 8527671479, 9B18105722

GF&BF Modern 5+3BHE for
Sale in South Extn-1. Frechold,
Excellent Construction,
Peaceful Location, Genuine
Buyers Contact : 700230680

P, Encl. 260vd,
B+G, Corner@4.99cr; 565yd,
GF, Corner@7.60cr; Houz Khas
270yd, B+G @4.25¢r. Sanjay
Goyal 8818233088, 9310601159

NEW friends col kothi S00yd
wide rd prime loc Fhold Mah-
aranl Bagh friends col, Sukh-

dev Vihar Bglow flrs flats
Goel #B810062512, 9910032512
FLAT Sale The Empire Appt
98, M G Road, Near Sultanpur
Metro Stn_ 4th Fir, 3 BHE, Lift,

Utility, Balcony, S.Q1r, Coved.
Parking, Registry & 9821102895

DDA EWS Flats Moti Ngr shi-
vaji marg DLF tower leasshold
/Frechold multistory firstparty
Direct deal Studio Apt.15-30Lac

PLOT For Sale in Prima
Locatlon Maln G.T. Road
Facing Near Metro Statlon
East Delhi. Contact :
0120-4380118, BEB2080TE

Shyamji , 9801264490

MOUNT Kailash FF 2 BHEK @
2.10 Cr., FF 3 BHK @ 2.45 Cr.
Tower 3 BHE @ 2.75 Cr, Gated,
24*T Security Lift. Parking Flat
for Sale.

I LAND FOR SALE |

»

Connecting People, Connecting Needs.

SOUTH DELHI

YUBUF sarai Market Corner
two side open Shop 400 Sq. Ft.,
Prime Location, Above Green
Park Metro Station Gate No.=t,
For Rent, Owner= 8470003333

GREATER Kzilash-1 New
4BHEK, Ist Floor, with Lift,
Servant Quarter Stile
Parking For Rent Contact

EALEAJI Main Market
Commercial Shop Oifice space
on Basement Floor, 900 sq.ft,
Near Metro. Rent 5000
Khurana Contact- 9810123589

PANCHEEL Enclave B-42,
FF, Front Facing Elegant 400 sq
yd 4BHK Flat for Rent for

PRIME LAND
FOR SALE
11 ACRES FREE HOLD,
PUNJAI LAND IN
GANDHIPET AREA (NEAR
SRIPERUMBUDUR,
CHENNAI, TN). IDEAL
LOCATION FOR INSTITUTES,
LOGISTICS, INFRA
PROJECTS, IT PARK ETC.
PLEASE CONTACT

Mr. SUNIL@ 9830071266/
anshumansrg@gmail.com

PROPERTY
ANCILLARIES

COMMERCIAL
PREMISES
KUNDLI company sale

New Cold Storage Banana
Ripening, Packing Hall
2200 S0y 70000 SqiE.TErS
Narela 3

Asaf Ali Road
Sale/Lease:
Commercial/
Office Space
Ground Floor: 8,000 sgft
1,500 sqft, 2,500 sqft
First floor: 4000 sqft
Second floor: 7,000sqft,
3500 sqft

Third floor: 1,200 sqft
Fourth floor: 650 sqft
Basement: 8,000 sqft,
4000 sqft

9810064726, 9810169821

FOR SALE
LAND AND BUILDING

office /
Call:- 9911556176, 9654161767

OFFICE Space / Showroom
available for rent 10000 sqft.,
4Floor-+basement at Okhla Phe2
Ideal for MNC, Exporters, Call
Centre etc. Owner : $810024997

FOR Rent Plush & Posh Farm
House and Gardens with Huge
Ent. Hall, 6§ Bedrooms on
2+Acres of Land. Jaunapur to
Ayanagar Road. Call +91-
9818249584 or e-mail
connaughtplacend@gmail com

OFFICE space For Rent 800
8q.ft. furnished, Asc, at A-235,
Dafance Colony, Indepenaent
Entry, Tollef Electricity,
Balcony, Moblle: 9810059225

GULMOHAR Fark. 500 sam,
3 side open corner

DYNAMIC person to start
Business Venture, Finance /
2000 sq.ftspace In Okhla, avbl

XpOrt/ Import/Domestic. B
globaleximdelni@gmatl.com

FOR SALE

HDPE Drum
Plant 250L-
Complete
Plant for Sale

at Ambala
(Haryana).
ContactNo:

98965-02888,
82959-43608.

L Anjala Shergill W/o.Deepak
Kamlesh Lall Shergill, R/o. A=
T04, Bec. 7, Plot No 12B Shree
Ganesh Apartment Dwarka
NDMi5, have changed my name
to Angela Shergill for all future
purposes & records.

I, Dharmender S/o Tej Ram
R/o H.No-6T8 Adarsh Nagar
Ballabgarh Distt faridabad
have changed my name to
Dharmendra for all purposes

I, Mehwash Ahmed D/o
Zeeshan Ahmad R0 N-5, Abul
Fazal Enclave Part-I, Jamia
Nagar, Okhla, Delhi-25 Have
changed my name to Mehwash
Ahmad for all purposes.

I Afroj Ansari §/0 Ahmad
Ansari R/o 1369, J.J, Colony,
‘Wazirpur, Delhi-52 have chan
ged my minor daughter name
from Shahanuma Shaheen to
Shahin.

BUSINESS
PROPOSALS

BARN 20000/~ Invest 70,000/
Install Auto Bulb Flant Labour,
Marketing Facility with 100%
Buyback Agreement # 011-
45720199, 910492487,

TRADING Interest-Multtm
11100 _turnovar fmcg nanai
ng firm 10§Ts gEN.8XCess res-
our. avhl expansion desired,
1pm onwards A
traders_rk@rediffmall.com

WELL known Ice Cream
Parlour brand newly con-
structed In  Gurgaon Avall-
able In 25 Lak including fran-
chise fees. Cont: 0871531230

DD, 3 Big Bedrooms, Study,
Wood Fleoring, 7 All Weather
AC Installed, Bullet Proof
Windows, Full Terrace, §.Qtr.
Embassy/MNC's. # 95607 T7B00

M-44, Saket 300 yards, 2nd
Fleor, 2 beds, 1 study and 2
attach bathrooms, For Rent,
Contact:- Japan Singh Nag
9800082208, Shekhar 8811960846

GREEN_PARE_EXTN. G-z,
Indp. House for Rent 4 Floors,
18 B/R att. bath, 5car park, with
Lift, 100 Mtrs from Metro Ideal
for Co. Guest House. 9873251260

COMM BUILDING Lajpat Ngr
<I¥, main Rd nr Nirula's, CCD,
Leading from LSR to Sapna
Cinema.Area 1800 sft per floors
4 floors avail, New Const, with
Lift, corner, facing 10 acres
green belt, spaclous parking.
Owner ;

| FINANCE |

IT is general Information
that I, Amit Sharma 8/0 Late

Uttam Nagar, New DelhlEo,
declare tNat my Minor son
name has been Wwrongly
written as Arul Bharadwa)
10 Scnool Recora. THe actusl
name of my son Arull §
Bharadwa] 1s which may
Da amended accordingly

I Afroz Ansari S/0 Ahmad
Ansari Rfo L-369, J.J. Colony
Wazirpur, Delhi-110052 have
changed my name to Afroj
Ansari for all future purposes.

I Shamsher Singh §/0 Kadam
Singh R/o H No. 97A/30, Gali
No. 1, Malviya Nagar, Sonipat,
Haryana deelare that

Finance Available For

* COLLATERAL AVAILABLE
FROM BANKS/NBFC/
FI'S/INVESTORS.
blackstonefincorp@gmall.com
M: 7827843011, 27352805

AGENTS/CHANNEL
PARTNERS REQUIRED.

& Singh
are the names of one & same
person. In future, [ shall be
known as Shamsher Singh.

I, Harish Kumar S/o0 Ram
Kumar Cautam R/0 A-433/B,
Jaitpur Extn-1, Badarpur Ne-
W Delhl-110044, In My SC cer-
tificate My Fathar Name Was
Wwrongly Metloned as Ram
Kumar Instead of Correct
Name Ram Kumar Gautam.

I santosh Kumari W/O,
Srikant Nagumotu R/o 603b,
Hamilton Court DIf Phase 4
Gurgaon have changed my
name to Santosh Kumari
Chauhan for all purposes

I Afroj Ansari 8/0 Ahmad
Ansari R/o 1-369, J.J. Colony,

| LOANS |

- SE11032282

RESID./COMM. Bungalow
for Rent/Lease, New Friends
Colony, Main Road, 500 sq.yd,
G.F., F.F., 3 BR Each Floor,
Contact BI261 18870, 3010828750

B-529 New Friends Colony
500 sqyd Full House Bsmnt,
GEFESF3 5Q,27 KW,4 Watar
Mir. Vacated by Blg Corporate
House #9810020290, 24615155

HAUZ Ehas Main Road,
Ground Floor, 4 BHE, Servant
Qtr., 3 Car Parking, Sults-
Resi./ office/ Dr. Cont- Kanika
Homes: 8810672758, 9811702763

k Road,
Kala Amb., Distt.Sirmour,
Himachal Pradesh.
Total land Area 13000 sq. yards.
Built Up/Covered Area 50000 sq.it.
Well connected with Highway,
Approx 200 km from Delhi Bypass.
Low Electricity | Power Cost than
Haryama, Punjab & Delhi
POLLUTION FREE & PEACEFUL AREA
ontac] ore details;

I GURGAON |

I WEST DELHI I

JANAKPURI B direct reg
-1stry 151 sq.yrds clean Titla
sevel single owner excellent
location, only genuine buyer
immediate Sale # 9263328700

IT Flot in Noida Exp:
Greater Noida Prime Location
Plot Area-4000sq.mtr, Call For
More Information Call : -
BEAO011117

ARUN vinar Thres Bed-
rooms Att Bath, D/D, Kit,
COrner two s1de Park Also SF
Duplex Many Optlons. RGEC
(F)Lt0.8860004733, 3836002600

FOR sale 300 Sg. Mtrs. Plot

Payment Plan. Genuine Buy-
er.Contact-Gaurav 98887837

Plots/Factory/
Sheds
Noida/Gr. Noida
Size 1800 to
20,000 Mtr.

Contact only genuine sellers,
Spot Payment
Cont: SK Rai

9811113624

Industrial plot 2100 sq mir and
shed 8000 sq ft available for sale
in GNOIDA ECO-12 interested
may call 9810516121

OFFICE / RETAIL

SPACE FOR
LEASE / SALE

Ready to move-in 2
Lakhs sq. ft. space in
CRYSTAL MALL
Greater Noida
developed on 8.5
acres land, well
connected with
Greater Noida
Expressway, Ample
Parking Space,
Suitable for MNC/Co-
Working Office /
Retail Stores
Crystal Mall, Plot No-3,
Near Sharda University,
Knowledge Park-lIl,

Greater Noida.
B 0120-4217772
& 8527116666

[ DWARKA |

GE-I/TI, South ExtII, Green
Park, Hauz Khas 208,350,300,
500,1000yds brand new hoxurio-
us builder flrs 3/4/5BHK Ready
Booking/UC. Tarun 9953249292

SAFDURJUNG ENCL (300)
Ready Park Facing Ground
/ Third + Terrace

DWE Wanted spot pmt dwk
express way all sector avl sec
1472 DDA 2 BR 85 Nishat 5 BR
2er Sec 3 Builders 4ER floor
1.85 renting also 9999304876

Sector-19 Pkt-3 # 0810423320

I SOUTH DELHI I

4BR « LIFT « PARKING = CC.
SDR 0560672632 0811352802

FOR Sale 375 sqyard 5Bedroom
House park facing Rajdoot
Marg, Diplomatic Enclave,
Chanakyapuri New Delhi. #
BE10255200, 9810016881

ISHWAR Nagar, 597 sq.yards,
Builder Flat, 1st Floor, 4 Beds
/D for Immediate Sale
Salwan Infratech & Realtors

O8HO Drive, Jonapur Road,
ND near Chattarpur Metro Stn,
2 BR att bath, VD, Kitchen 125
yards Freehold, Sale deed, loan
available. # 9810965131

SDA/ Hauz Khas Enclave
Luxurious new 4 BHE bmt.
+GF & TF + Terrace, Park
faclng, rich specifications,
brokers excuse #9811154163

HADZ KHAS ( 260 ) Luxury
New Second Floor 3BER -
PARKING - LIFT - CC ( 265 )
Safdurjung Enc Also

SDR 9560672632 9811352892

9611655886 Jangpura 300 vis
Facing Garden Modern Bamt
Ground First Second Third wid
Terrace Garden each 4 Beds
Separate [/1),Separate Parking

RENTED PROPERTY
FOR SALE
Hong Kong
Based Co.

1 Acre Plot Built-up
Area 97000 Sq Ft.
Rent Coming

67 Lakh PM
9 Years Fresh Lease
with 5 Years Lock-in
FOR PRICE CALL-
9810404394

sanjaynavianid8@gmail.com

ERENTED:
MNC'S .. 10%11%

| DELHI ESTATE
DEVELOPERS

An IS0 9001:2000 Co.
9810 4 U

BR73 ERes

s
i)

98 2 56
8104 5
C-8, VISHAL ENCLAVE, ND:
sms DED to 5242.

LLP. # 1

CENTRAL DELHI

CONN.-PLACE sale. Comm.
Flat rented to GOVt cOncern.
Rent 155000/-pm, Multistoried
building, Clear title. Jaina Prop
=eriies # DE9A066622, 9518375078

GHAZIABAD

MANESAR New Const
ruction industrial Building
000 sqft for RENT (Bsmt GF
FF 5F) only MNC. Contact:-
Owner 5821844692

FOR IMMEDIATE RENT:
Regency Park-l, Area 1105
80 Ft., 2BHEK With 2Bath, DD,
Kltchen. Contact: SE99983048

FOR LEASE
Fully furnished
COMMERCIAL
OFFICE SPACE
Super area 870 to
5560 on Tth Floor
“EROS CITY
SQUARE” ROSE
WOOoD CITY
Sector-49, Gurgaon
e, Dominot. WNCS |
Govt banks ate.
SANDEEP BANSAL
9811614062

PRIME property sale on GT
Rd Chaziabad. Opp popular
Mall in Commercial Area. 726
Sq¥ds. 2 Sides Open.1 Km from
Metro. Freehold. Call
R1RI99142

NEW Constructed Kothl

HARIDWAR

RUNNING Heritage 10 rooms
Hotel Area 250 yds. 4 side open,
on Excellent location Ganga jee
with private Ghat Near Birla
Ghat For Sale. Cont 9212358010,

NAINITAL

RESORT for Sale: Land &
Nalis: Kausani Uttarakhand. 7
well furnished Weoden rooms
facing Himalayan range.
Parking. Rs.3.25cr. # 8990185550

I NDIDA |

OFFICE on Rent 11 Ats Bou-
quet Sec 132 Nolda EXDWY.
Near Adobe, ETT & WTC, Size
Starts from 800 - 5000 Sqft,
Rent@ 50/- Psf #9266556611

JP Greens | BHK Fully
Furnished Apartment in
Pavilion Court Sec 128 Noida
Golf and Pool Facing @ Rs
3000 Prm. Owner 9899315613

SEC- 3, 2000 5q ft Fully Furn.
Off. 36 Work Stn. 1 DIF 3 Mgr
Cabins Conference Reception
Power bKup Nr. Sec- 16 Metro
Stn. # 9315113443/ 9213089334

EESAR Garden Apt, Sec-48,
Noida 3BHK, /1,3 Bal, 2 Bath
Main Rd, 24 Hr Power/Water,
Car Prkng. Rent Rs.12K. PM +
QMC on lease (Neghle) Owner
BHI046TETES 011-26230380.

COMMERCIAL space avail
for lease/Rent at Sec-18, Noida,
approx 4000 sq.ft. with Fire
Safety norms & Lift. Suitable
for Bank/Insurance/ MNC's.
#

1, 08368TE3082

[ RAJASTHAN |

RUNNING LUXURY RESORT NORTH DELHI

on RICCO Land, Area 2 Aces,

For Sale on NH-8 NEEMRANA, for Rent 4500 to

adjoining Gehlot. Excellent
Location, Contact; 9212359010,

MAPUBA city, Goa:
Commercial/ Residential plots
for sale 1000 sq.mts & 1100
sq.mts, I[deal for Hotels.
Calangute Beach, Goa: For Sale
=Plot 1400 sq.mts & Restaurant
80 sq.mts. All plots with clear
titles. Contact; 3823395582,

10,000 Sg.ft. Budhpur near
Main GT Road Delhi, 18 height,
x'cllent location, Concrete roof
BE11Z212743 9B10TG655E

EAST DELHI

COMM. Approved fir for rent
800 soft, Laxmi Ngr. Maharaja
Banguet Hall, Opp. V3§ Mall
Prime Location. suits: Offices,
MNCs. # 9610041111, 9810141111

I CENTRAL DELHI I

BHOWROOM opp. Barakham
ba Rd Metro stn,20t. front/LED
signage,650 sq.ft super- NE
Vastu Perfect. Ex tenants
Rel./ Apple.Owmer 9535565777,

Looking for independent
Bungalow on Rent for
top reputed Industrialist
in Prime Luivens
Aurangzeb Road,
Prithviraj Road areas.
Bhayana Realty : 9818303423

FOR RENT
SHOWROOM
SPACE

Inner Circle

Connaught Place

Ground, Mezzanine &
First Floor
4,000 - 6,500 Sq Fts

Contact Owner

98102 45959

AVBL. Industrial Plot, For
Rent/Lease-warehouse, NH-24,
Hapur Bypass Road. Plot Area
22000 sayd, Buildup area 68000
sqft. Call BA26116870, 9810828750

MOHALI

2 floors (11000 Sq feet each
flOOT, MAWIY  CONStTucten)
avaliable for rent on 200 feat
Alrport Road, JLPL , Sector-
82 MOHALL 9814004168

OUTSIDE DELHI

LEASE: 12,000 5Q FT New
Commercial Building With
Basement In Patna, Bihar
(Patliputra Colony) Call:
9635246320, 9B40TRTO0

business

BUSINESS OFFERS

LOOKING B'uss Partner for
Running Business Since 1972,
Mfging. Indus. Springs in Fbd.
Own Ind, Building, Invest min,
50 Lacs to 1 or. # 99111666359, 42

BUSINESS OFFER
IN FOOD PROCESSING UNIT

INVEST / TAKE OVER |
JOINT VENTURE

Investment oppertuny in brand new
integrated Agra food processing unit
heving world class Manufeciuring
tacity, echnology audited and approved
by multinational companies, having
huge nafional and inlzmational markets.
Companies wih strong Financial &
Mereting sirength in FMCG PRODUCTS
and if you are looking for & good
faciity in Coastal Andhra Pradesh
Back ward distric have o apply within
15days of this advertisemant date.
Land is adequate to diersify and
expansion with fiexible firancial tems.

proapfood@gmail.com

LOAN Against Property, HL,
BT+Top Up, BL, OD & Reduce
ur exist ROI @ Best Rate & Fast
Approval. Unique Finance
# 9315496768, HEBETTITES

education

pur, Delhi-52 have chang

I Chander Parkash 5/0,
Chunni Lal R/o A300a first
Floor,sushant Lok-
1,gurgaon,(hr) have changed
my name to Chander Prakash
for all purposes,

1, Astlk S/0 Ravindar Jha
R/0 C-457, Inder Enclave,
Ph-1, Kirarl, Delhl-86, have
changed my name to Aastik
KIMAF for a1l PUFPOSes.

I Amit Krishan Sharma /0
Maharaj Krishan Sharma R/o
RED 75/12, 5/6 Cross-D,
Mahavir Enclave, Palam
Village, South West Delhi, New
Delhi 110045 have changed my
name to Amit Sharma_

I, Ajish B resident of
Villivakkam, Chennai-48 have
changed my son's name from
“A. Shreyansh’ to ‘Shreyansh A'
wide Affidavit dated 09.06,2019

1 saurabh Dev S/0 Narender
Dev Menta R/o H.No 361, Sec-
tor-23  Farldabad  have
changed my name to Saurann
Mehta for all purposes

I, Sarvan Ram S/0 Ramkaran
Ram R/e D218 Madipur,Delhi-
63 inform that my name has
been wrongly written Sarvan
Khorwal in my Sen's Vishal
Khorwal Schoal records. Corre-
ot name of mine is Sarvan Ram.

1, Dinesn Chananry S/o Daya
Ram_R/0-633/18 4 th floor,
Gall No.-18, Joshl Road, Karol
Bagn, New Delnl-110005 nava
changed my name to Dinesh
Kumar for all purposes &
nereby INfOrm that In my
school record Date of Birth
1s wrongly written as
22/10/ 1991 INstean of correct
Date of BIrth 05/03/1992

I, Aysha Begum D/o Jai Ram
‘W/o Mohd Mubeen R/o 3/144,
J-Extension, Laxmi Nagar,
Shakarpur, Baramad, East
Delhi-92 have Changed My
Name from Aysha Begum to
Treeza for all future purposes.

I Anju D/o Attar Singh Wro
Vikas Khantwal R/o B-96, Sec.-
23, Gaziabad, (UP}201002 have
changed my name to Anjli
Khantwal for all future
PUrposes.

I Rajesh Sharma, S§/0 5.0
Sharma, R/o 0-34, 1st Floor,
01d Double Storey, Lajpat
Nagar=4, MNew Delhi-110024,
have changed my minor
daughter name from Mahi
Vashist to Mahi Vashesht for
all purposes.

od my minor i name
from Saniya to Saniya Naj,

I, Goutam Kumar Sahay S/0
Late Jai Kishun Lal R/ 782,
sSec-0,Farldabad have change
my daughter's name as Adl-
ta@ 8ahay for all purposes.

I, Himanshu Tyagi §/0, Om
Prakash Tyagi R/o 52 Plot No-
61 Gyan Khand=2, Indirapuram,

i 1IP) have changed

I ADMISSIONS I

LAST-CHANCE Admission
LLB (CCS University college) &
BEd MEdJBT in (MDU/CRSU/
KUR University Hry) for Guid-
ance, Pawan Mishra 9818936473

PHOTOGRAPHY
CLASSES

LEARN Professional
Photography-Digital Product
Food Fashion Portrait, Classes
from 4th October Triveni Kala
Sangam 9811028879, 9213884286
www,.cameraartinstitute.net

CHANGE OF NAME

I, satish Kumar Gupta

S/0 Shankar Lal Gupta
R/0- H-87, PNase 1 ASnok
Vihar Delhl- 110052 have
changed my name to Satish
Knandelwal for all purposes

1, sanjeev Kumar /0 Sh. Ved
Prakash R/o 169, Gall No. 4,
East Azad MNagar, Dalhl-
110031, hereby daclare that

1 have changed the name of
my son (Minor) PRATUNU
ana snall hereafter be KNOwn
as PRABHAT KUMAR for

all purposes.

I, Kanchan D/o Rahul Gautam
R/o 5543/1 Sanjay Colony
Faridabad Have Changed my
Name From Kanchan to
Kanchan Gautam For All
Future Purposes

1, Jatin Kumar S/o Shreeram
Sharma R/0 H.No-88, Fratap
Enclave, D.K. Mohan Garden,
Uttam Nagar, Delhl-59, have
changed my name to Jatin Sh-
arma s/0 Shreeram sharma

I, Surender 80 Mala Ram R/o
1-501, 1st Floor, Shakurpur,
Delhi-34 have changed my
name to Surender Verma for
all purposes.

1, Usna W/o Parveen Kumar
R/0H.No. §-93, Village Saran,
Distt. Faridabad have chang-
ed my name from Usha Ku-
marl to Usha for all purposes

I, shusheel EKumar S/0
RajEumar Sharma R/0 RZG-
281, Ra) Nagar-2, Palam
Colony, Bagdola, Delhl have
changed my namie to Shushil
Kumar snarma.

I Rubee W/o Afrof Ansari Rfo
L-369 J.J. Colony, Wagirpur,
Delhi-110052 have changed my
name to Ruby Khatoon for all
future purposes.

my name to Himanshuu Tyagi
for all purposes.

I, Manish Kaushal S/0 Inder
Pal Sharma R/o D-323, 2nd fir
Anand Vhr, ND-92, have chan-
ged my daughter's name from
Priyanshi Kaushal Sharma
to Priyanshi Kaushal

I, Atiya Bano Wso Zeeshan
Ahmad R/o N-5, Abul Fazal
Enclave Part1, Jamia Nagar,
Okhla, Delhi-25 Have changed
my name to Atiya Ahmad for
all purposes.

1, Vikas Srivastava §/0 Girish
Kumar Srivastava R/o
35M,CPWD Colony,Vasant
Vihar, New Delhi-110057, have
changed my name to Vikas
Shrivastava for all purposes.

I, Ajish B resident of
Villivakkam, Chennai-4% have
changed my son's name from
‘A, Sreenesh' to “Sreenesh A'
vide Affidavit dated 09.05.2019

I Hardyal Singh /o Sh. Rikhi
Ram R/o E-60, [Ind Floor,
(Front Side), Moti Nagar, New
Delhi -15 have changed my
name to Hardial Singh for all
purposes.

I, Mayur $/o Vipin Nagpal R/o
1D/5%, NIT Faridabad have
changed my name to Mayur
Nagpal

I, Manisha Dhaniwala [0 Sri
Anil Kumar Dhaniwala R/o
Flat no 8l,Pocket E.Mayur
Vihar Phase
2,Delhi 110091, declare that my
name has been wrongly
mentioned as Kumari Gudiya
Sharma/Gudiya Sharma in
Unit/Bond certificate issued by
Unit Trust of India,correct
name of mine is Manisha
Dhaniwala,

I Ananya Do Ajay Kumar R/o
106, C 5 F Flats, East of Kailash,
Delhi -65 have changed my
name to Ananya Kashyap for
all future purposes.

I, sanjeov Kumar S/o Late
Shri llam Singh R/0 H.no.39,
New Friends Colony, Sanjay
Nagar,Ghaziabad (UP) My
Name W'I'Ell’l%])' mentioned
in  Minor Som's  Maulik
Chaudhary School Records
as Sanjeev Chaudhary.

My Actual & correct name

15’ Sanjeev Kumar.

I, Abhimanyu Singh S/o Jai
Pal Singh R/o H.no.51/15, Gali
10,13, Nai Basti, Anand Parbat,
Delhi-110005, have changed
minor daughter name Shristi
Chowdhary to Shrishti,

I LOST & FOUND I

IT is notified for the
information that my original
gqualifying examination
certificate of main Secondary
examination of the year 2005 &
Roll No. 6148873 issued by
CBSE has been actually lost,
Shweta Arora R/0 C-17, anand
wvihar, uttam nagar,ND-59

IT is to inform to gemeral
public at large that [ Suneet
Kharbanda 8/o0.8atish
Kharbanda Prop. of M/s. Kavita
Overseas Group, A-27, Sector-
83, Noida Distt.Gautam Budh
Nagar, UP have lost C-Form
bearing no. 0267923, Form-38
bearing no. 7818148, and
8419276, If anybody using the
same will be do so at their own
risk and responsibility, and
using of this will be null and
void. Finder may please
contact on above address.

L Preeti Govil have lost my
original class-X, CBSE
Marksheet with Roll. No
820208, Year-1980 Near Mayur
Vihar-l on 14.4.19, If found plz
contact: 8811588740

I. Bharat Singh Son Of
Surendra Singh Resident of E -
33 A Jal vihar Najafgarh
HNangloi Delhi = 110045 have lost
marksheets Of MCA Final Year
(2013) UTU (Roll No. 1024060004)
in Dedhi. Call: 130853760

I, Sneha Dfo. Kamal Mukhi
R/o. H.No. 1045, 2nd Floor,
Bector-45, Near Asters School,
Gurgaon, Haryana-122003 (#
9891675659) have lost my
Original Passing Certificate &
Marksheet of class 10th Roll Mo
5137894 Year 2003, Jamshedpur,
Jharkhand issued by CBSE

IT is notified for the
information that my original
gqualifying examination
certificate of Main Secondary
Examination of year 2009, Roll
No- 6133708, Name- Suman
Hala, issued by CBSE has been
actually lost. Finder please
contact Ph -8560918518

I, Laxmi Devi W/o Inder Sain,
have lost my Original Allotm-
ent Letter L. No.4301 Dt. 3.2.2018
File No. F16(24351)/2012/RHN
wide application no.21888%
Priority No.22731 of Flot no 357,
Pocket A-2, Sector-35 area mea-
suring &2 5q.mtr, Rohini, Delhi
Finder Contact 8B912TIET3.
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GDP GROWTH SEEN AT 5.7%
HSBC Sees No
Spacefor

Fiscal Stimulus

Our Bureau

Mumbai: The Indian government
hasno space for afiscal stimulus gi-
ven that public sector borrowings
are already elevated, foreign broke-
rage HSBCsaid.

Even without a stimulus package,
there is pressure on meeting the
current year'sfiscal deficit target, it
said. Tax revenue is expected to be
much below target and the Reserve

Bank of India’s di-
— vidend transfer is
Taxrevenuels  unlikely to fill the
expectedtobe  shortfall, the bro-
muchbelow keragesaid.
target and the HSBC said that
RBIsdlvidend Instead of cutting
transfer Is expenditure  to
unilkely tofin ~~ meet the deficit
e shortrall, target towards the
thebrokerage  endof theyear the
sala government will

go for a wider fI-
scal deficit of 3.5% of GDP for FY20
againstthe budgeted deficitof 3.3%.

The brokerage expects India’s
GDP to grow at5.7% in F'Y20, lower
than its earlier expectation of 6.4%.
HSBC forecasts GDP will grow at
6.4% inFY21compared with the pre-
vious estimate of 6.8%. India’s eco-
nomy expanded at a six-year low of
5% in the three months ended June.

Therecovery in growth islikely to
be soft, led by the banking sector
and focused on consumption unless
the government steps up capital ex-
penditure, said HSBC.

India’s banks will lead the recove-
ryassomeof themcomeoutof acle-
an-up, with much of the policy re-
sponse such as rate cuts, lquidity
injection and recapitalisation di-
rected atthem, according to HSBC.

Sebilmposesz12-L
FineonICICI
Bank, Compliance
Officer for
Disclosure Lapses

Press Trustof India

New Delhi: Capital markets regula-
tor Sebi on Thursday levied a total f1-
ne of Rs 121akh on ICICI Bank and its
compliance officer Sandeep Batra for
disclosure lapses, including delayed
disclosure of binding agreement sig-
ned with Bank of Rajasthan.

The regulator during an investiga-
tion found that a “binding implemen-
tatlon agreement” was signed betwe-
en ICICI Bank and Bank of Rajasthan
onMay 18, 2010, In order to procure co-
operation and support of dominant
shareholders of Bank of Rajasthanto
effect the proposal of its amalgama-

tion with the priva-

e te lender. The probe
The probe revealed that ICICI
revealed that Bank failed to dis-
ICICI Bank close the informa-
falledto tion regarding sig-
disclose the ning of the binding
Information agreement to the
regarding stockexchangesina
signing of the timely manner.

binding Itwasnoted that the
agreement agreement was sig-
Wwith Bank of ned between the
Rajasthan to banks on May 18,
the stock 2010, at approximate-
exchangesina 1y 04:30 am but ICICI
timelymanner  Bank made the dis-

closure to the ex-
changes at 0810 pm, despite the fact
that the agreement wasentered into be-
foreopening of the stock markets. The-
refore, the lender delayed the disclosu-
re by one tradingday, Sebi said.

The binding agreement was a proper
formalised legal agreement and a cruci-
al step to effect the amalgamation of
Bank of Rajasthan with ICICI Bank. It
also contained clauses regarding the
swap ratio of shares and the draft sche-
meof amalgamation amongother infor-
mation, Sebi added. Further, Sebi said
that “any information related to the
amalgamation, mergers or takeovers
are deemed to be price sensitive infor-
mation. Therefore, in the instant mat-
ter, the signing of the binding agree-
ment Is aprice sensitive nformation.”
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STOCKS IN A SWEET SPOT Dharani Sugar and Chemicals soared 66% in the last one month,
Balrampur Chini gained 35%, Dhampur Sugar and Bajaj Hindusthan advanced 33%

Shares of Sugar Cos Surge Due to
Export Sops, Rise in Ethanol Use

Bhavya.Dilipkumar
@timesgroup.com

Mumbai: Sugar producers have
outperformed the broader stock
market in the past one month, on
expectations that the industry’s
prospects would improve follo-
wing the government decision to
subsidise exports of the sweete-
ner and increase the use of etha-
nol, aby-productof the sugarma-
nufacturing process.

The move is expected to reduce
inventory levels though sugar
prices may notimprove in the ne-
ar future, said analysts, who ex-
pect these shares to be susceptib-
le to sharp swings in the event of
policy changes.

Dharani Sugar & Chemicals soa-
red 66% In the past one month,
while Balrampur Chini gained
35% and Dhampur Sugar and Ba-
jaj Hindusthan each advanced
33%. In comparison, mid- and
small-cap indices, which these
stocks are part of, rose 6-8% from
their52-weeklow hiton August 23.

The government late last month
approved an export subsidy for
up to 6 million tonnes of sugar.
Thestep toincrease ethanol blen-
ding in petrol could also benefit
sugar producers. Higher ethanol
demand could encourage mills to
divertfrom sugar production, sa-
idanalysts.

Both moves are expected to re-
verse the industry’s woes, led by
record production.

Last year, the sugar companies
were struggling, with a high in-
ventory of about 33 million ton-
nes in total, but that has decrea-
sed this year, said industry ex-

Sweet News for Sugar Stocks

Govt last month
approved an
export subsidy for
up to 6 million
tonnes of sugar

The stepto
increase ethanol
blending in petrol
could benefit sugar
producers

perts. Production is expected to
take ahit next year.

“Next year's sugar production
will come down by 5 million ton-
nes. Drought in Maharashtra,
lack of water and flood in some
areas have resulted in a major yi-
eld reduction,” said Abhinash
Verma, the director-general of
the Indian Sugar Mills Associa-
tion(ISMA).

“Apart from export opening, the
governmentdidnot resorttoreduce
any FRP(fair and remunerative pri-
ce) this year: This has helped indu-
striesretain theirprofits,” said Atul
Chaturvedi, CEO, Renuka Sugars.

Analysts say
move expected
to reduce
Inventory levels
though sugar
prices may not
Impraove In the
near future

areas

Improved prospects of the do-
mesticsugar industry have enco-
uraged investors to look at some
beaten down stocks, boosting the
delivery volumes of shares like
Balrampur Chini.

“The sugar industry is going
through transformational
changes through various govern-
ment and industry efforts. These
measures can be long term, and
help toescape the sectoral eyclicl-
ty and reinstate sustainable ear-
nings for sugar companies,” said
Sanjay Manyal, an analyst at ICI-
Cldirect.com.

“Considering sustainability of

MOVE TO HELP CO COMPLY WITH MINIMUM 25% PUBLIC SHAREHOLDING NORM

SBI Selling 4.5% Stake in SBI Life
Insurance at1.4% Higher Price

OurBureau

Kolkata: State Bank of India
has decided to offload 45% in
SBI Life Insurance for about
¥3,515 crore, which is 1.4% over
the floor price fixed for the offer
for sale, sources familiar with
the process said.

This exercise will boost the ca-
pital position of the country’s
largestlender and help the insu-
rance company comply with the
minimum 25% public sharehol-
ding norm.

The two-day offer opened on
Thursday and has seennon-reta-
il investors bid aggressively for
SBI Life shares, prompting SBI
to exercise the option to retain
oversubscription up to 10 mil-
lion shares, over the 35 million
base shares put on offer:

Thursday’s offer was for non-
retail investors, while both retail

and non-retail investors will be
allowed tobidon Friday.

The floor price for the sale was
fixed at 2770 per share while SBI
has received bids ataboute781.03
per share, sources said. The sta-
ke sale happened through the de-
signated windows of BSE and
NSE, and they saw combined

bidding for 85 million shares co-
vering 2.7 times the non-retail
base size.

Shares of SBI Life Insurance
Company fell 0.86% on Thurs-
day to 791.90. The floor price at
T770 per share was at 3.6% disco-
unt to the September 11 closing
price of €798.75.

SBIheld 62.10% stake in the life
insurance company as on June
2019 while BNP Paribas Cardif
holds 5.2%, reduced from 22%
earlier. Other institutions hold
25.56%.

Sebi regulation did not consi-
der the sale by BNP Paribas as
promoter stake sale. According
to rules, compliance with mini-
mum public shareholding
norms can be achieved either
through a public issnance on
prospectus, or offer for sale thro-
ugh stock exchanges, or alterna-
tively placing the offering for in-
stitutional QI

SBI to Revise Service Charges from Oct1

IANS

Mumbai: The State Bank of In-
dia will revise service charges
for deposits and withdrawal on
October 1 which will encompass
cash withdrawal, average
monthly balance, deposits and
withdrawals and will affect sco-
resof customersin many ways.
On maintenance of average
monthly balance (AMB), star-
ting October 1, SBI has reduced
the minimum average monthly
balance requirement for urban
centers from 25,000 to z3,000.
Under the revised rules, if so-
meone does not maintain 3,000
asaveragemonthly balanceand

falls short by
50% (that is
71,500) theindivi-
dual will be char-
gedz 10plus GST.
If the account
SBihas holder falls
reducedtne short by mare
minimum than 75%, it will
average invite a fine of
monthiy z15plus GST.
balance In semi-urban
requirement  branches, SBI
forurban account holder
centersfrom  needstomainta-
75,00010 in an average
73,000 monthly balan-

ce of 22,000. In
rural branches, the minimum
average monthly balance will

bez1,000.

If the shortfall is less than 50%
for semi-urban branches, then
the extra charge will be z7.50
plus GST. For between 50-75%,
the fine is 710 plus GST and for
above 75% shortfall, the charge
willbez12plus GST.

In case of AMB of 71,000 at ru-
ral branches, a shortfall of less
than 50%, charges are 5 plus
GST. For shortfall of over 50%
up to 75%, the fees will be 7.50
plus GST, while shortfall over
75% willattractfine of z10 + GST.

NEFTandRTGSchargesareal-
s0 set to change. While NEFT
and RTGS transactions through
digital means are free, fees are

imposed at branches.

Next year sugar production
may fall by 5 mt due to
drought in Maharashtra,
lack of water and

flood In some

earning and the fact that stocks
are trading at 3-7 times their ear-
nings, there is a high possibility
of are-ratingof the sugarsector,”
hesaid.

Amik Das of SKP Securities sa-
id investors were betting also on
the government’s decision on et-
hanol. “The government has in-
creased ethanol blending percen-
tage due to which many big com-
panies have increased their dis-
tillery capacities. We can expect
companies like Balrampur Chinl
or Dhampur Sugar to Teport
strong profits in the coming da-
ys," the analystsald

Mutual Funds
Add Around
5 LakhFolios
in August

PressTrustofindia

New Delhi: The mutual fund in-
dustry has added around 5 lakh
investors’ account in August, ta-
king the total tally to 8.53 crore,
amid volatile market condi-
tlons.Incomparison, the indust-
ry had added 10.29 lakh new fo-
lios in July. Folios are numbers
designated to individual inves-
tor accounts.

According to data from Associ-
ation of Mutual Funds in India,
the number of folios with44fund
houses rose to 8,52,81,222 at the
endof August, from 8,48,00,4091n
theendof July, registeringagain

of 481 lakh fo-

Lo lios.
Tne totai follo The total folio
count stood count stood at
ars.3slaknin 838 lakh in Ju-
June,8.32 ne, 8.32 lakh in
lakh in May May and 827
and 8.27 lakh  lakh in April.
InAprii Market ex-
perts said the

addition of follos suggest that
investors were undeterred by
the market volatility Besides it
indicates their understanding
of themarketrisks associatedin
the mutual fund schemes.

Number of folios under the equ-
ity and equity-linked savingsche-
mes rose by 4.1 1akh to 6.16 crore
in Angust-end as compared to 6.12
crore at the end of preceding
month.The debt oriented sche-
mes folios count went up by 1.15
lakh to 66.751akh. Within the debt
category, liquid funds continued
to top the chart in terms of num-
ber of folios at16.421akh, followed
Dby low duration fund at9.151akh.

The mutual fund industry’s as-
set base rose to ¥25.47 lakh crore
in August-end from v24.53 lakh
crore inJuly-end.
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DEFAULT FOLLOWS A RATING DOWNGRADE

Foreign PE-Backed
Altico Cap Defaults
on Debt Payment

NBFC missed interest
payment of19.97 cr
to Dubai-based
Mashreq Bank PSC

Our Bureau

Mumbai: Foreign private equi-
ty-backed Altico Capital, an
NBFC with more than v4,000 cro-
re of outstanding loans, has mis-
sed interest payments raising
the spectre of another round of
mark down of asset value by len-
ders and further restricting fun-
dingfor the industry.

‘The non-banking finance com-
pany missed interest paymentof
719.97 crore on an overseas loans
taken from Dubai-based Mash-
req Bank, it said in a notification
t0 BSE. The bank lent ¥340-crore
loan with six-year maturity. The
latest default of interest pay-
ment raised the spectre of anot-
her mark down of asset value by
lenders stoking

investor fear. —

“Our failure to Earller, the
repay the amo- company’s
untssetoutabo-  chalrperson
ve may result in NalnalLal
an acceleration Kldwal,
of interestrepa-  formerhead
yment/ re-  ofHSBCIndla,
demption obli- too stepped
gations in re- down from
spect of non- Antico citing
convertible person
debt securities reason

issued by us,”
the company said in the stock
exchange notification.

While a group of public sector
andprivatesector bankshavelent
tothetroubledfinancier; highnet-
worth individuals like Sachin
Bansal -flikartco-founder - is sa-
id to have subscribed its bonds.
Altico Captial borrowed 4,361.55
crore from banks and financial
institutions. Bansal could not be

contacted iImmediately.

“Tt may trigger a default in their
timely repayments. Weareevalua-
tingoptionsfor resolvingthe liqui-
dity erisis and will be engaging in
discussions with various stake-
holders for the same,” it said.

Altico seeks credit opportuniti-
es in the real estate sector, which
has been facing rough weather.
Clearwater Capital Partners,
Varde Partners and Abu Dhabi
Investment Council are three in-
vestors into this NBFC.

On September 3, India Ratings
cut the creditworthiness of Alti-
coCapitalIndiaLimited’sto‘IND
A+ from INDAA- withnegative
outlook. At the end of June 2019,
the liquidity reserve was suffici-
ent to meet only four and a half
months of obligations,” the ra-
ting company said.

“Given the tight liquidity sce-
nario, the probability of getting
prepaymentsasenvisaged would
be low, which could exert further
strainon the lHquidity.”

Earlier, the company's chairper-
son Naina Lal Kidwai, former he-
ad of HSBC India, too stepped
down from Altico citing person re-
ason. A few months ago, auditing
firm PwC resigned from Altico too.

Its chief executive officer San-
jay Greywal did not respond to
ET'sphone calls.

Unions Threaten 2-Day

Bank Strike from Sep 26

GovtonAugust 30
announced merger
of 10 public sectar
banks into four

Our Bureau

Kolkata: Four bank officers’
unions have called a two-day all
India bank strike on September
26-27, protesting the govern-
ment’s move to merge state-run
‘banks. They have alsoraised ani-
ne-point charter of demand, in-
cluding an expeditious revision
of wages. Bank workers’ unions
will meet soon to decide their co-
urse of action.

“We strongly oppose and protest
the government’s move of mer-
ger/consolidation of public sec-
tor banks. Just adding two balan-
ce sheets will not make a resul-
tant balance sheet stronger,” the
officers’ unions said in their stri-
kenotice.

‘The four unions — the All India
Bank Officers’ Confederation,
All India Bank Officers' Associa-
tion, Indian National Bank Offi-
cers' Congress and the National
Organisation of Bank Officers —
have also threatened tolaunchan
indefinite strike from the second
week of November.

Thegovernmenthasannounced
aplan tomerge10state-runbanks
to create four bigger banks and
achieve economies of scale.

The officers' unions have gone
against the usual practice of cal-
ling strike from the United Fo-
rum of Banks' Unions (UFBU)
platform, the umbrella organisa-
tion of all nine major bank
unions — four officers’ and five
workmen’s unions. The UFBU
had a meeting on Wednesday to
discuss wage settlement issues.

“It's unfortunate that four offl-
cers'unionshave called the strike
after the UFBU meeting, keeping
workers' unions in the dark,” sa-
id Rajen Nagar, the president at
the AllIndia Bank Employees As-
sociation, thelargestbank union.

“Workmen's unions will meet
soon to decide the next course of
action,” Nagarsaid.

The officers’ unions have also
demanded an unconditional
mandate from all banks to the In-
dian Banks' Association to nego-
tiate wagerevision and regulated
working hours. Fivebanks— SBI,
PNB, Bank of Baroda, Union
Bankof Indiaand Indian Bank —
have given afractured mandate to
the IBA for wage negotiation.

THE EUROPEAN CENTRAL BANK reduces the deposit rate to minus 0.5% from minus 0.4%, and says it'll buy debt from November 1at a pace of $22 billion a month

ECB Cuts Rates, Restarts QE to Fight Slowdown as Draghi Era Ends

Bloomberg bility. Draghi will hold a press
conference at 2:30 pm. in
Frankfurt: The European Frankfurt

Central Bank cut interest ra-
tes further below zero and will
start open-ended bond pur-
chases as President Mario
Draghiovercamecriticsof his
stimulus policies to make a fi-
nal run at reflating the euro-
area economy.

The Governing Council re-
duced the deposit rate to mi-
nus 0.5% from minus 0.4%,
and will buy debt at 20 billion
euros ($22 billion) a month
starting Nov. 1. Banks will get
exemptions from the negative
rate for some of their deposits
after an outcry from lenders

about the squeeze on proﬂta

The ECB now plans to keep
rates at their present or lower
levels until its outlook for in-
flation “robustly” converges
to1ts goal of justbelow 2%, ha-
ving previously expected bor-
rowing costs to stay unchang-
eduntilmid-2020. Italsoscrap-
pedalo-basispointrate premi-
um it previously attached to
long-term loans.

The announcement of a new
stimulus package is a remar-
kable turn of events, just nine
months after the ECB signal-
led it was done with ever-loo-
ser policy Now inflation is

runningatbarely half thegoal
of just under 2%, and the ma-
nufacturingsector isinacont-
raction thatrisks spreadingto

the restof the economy.
Hoursbeforethedecision, in-

dustrial-production figures

showed the third quarter off to

exXporters.

The approval of such broad
measures is a win for Draghi
Inhispenultimatemeetingbe-
fore he steps down next
month. Governors from core
economies including Germa-
ny and the Netherlands pus-
hed back against the resump-
tionof quantitative easing,sa-
ying it should be a last resort
incasethe outlook worsens.

a weak start with euro-zone
output dropping 0.4% in July,
more thanexpected. The decll-
ne was led by Germany, which
is on the verge of a recession
as a global slowdown in trade
caused by the US-China stan-
doff and the uncertainties
surrounding Brexit hurts its

Daollar, hurting US exports... And

Trump Says ECB ACtIOI'I ‘Hurting US Exports’

Washington: The European Central
Bank's move tocutinterestrates
and restarta larger stimulus
programdrew fast reaction from
the White House on Thursday,
with President Donald Trump
saying the ECB was undercutting
the value of its currency and

Thougharate cut of a quarter
of a percentage point was widely
expected before the ECB mee-
ting, the extent of the movein
Frankfurtmakes the case more
compelling, addingdownward
pressure on US inflationand
feeding through to exchange

“hurting US exports” """a"“f'“""’ " . rates that influence the price of
“European Central Bank, acting the Fed5|ts,_and5|ts,and sits. USexports— theissue highligh-
quickly, Cuts Rates 10 Basis They getpaid toborrow money, o by Trymp. Following the ECB
Points. They are trying, and AL action the euro dropped below
succeeding in depreciating the Trumptweetedabpulhglfan 110and was trading near the
Euroagainst the VERY strong Qﬁ;’l';:nﬂgr:;fm s policy lowest level against the dollar in

more thantwo years. reuters
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Gold Prices
Fallz740n
Stronger
Rupee

GETTY IMAGES

PressTrustofindia

New Delhi: Gold prices on
Thursday fell 274 to 38,775
per 10 gram at the bullion
market hereona strongerru-
pee against the dollar, accor-
ding to HDFC Securities. Pri-
ces of silver witnessed amar-
ginal fall, slipping =10 to
v48,590 per kilogram in the
national capital.

HDFC Securities Senior
Analyst (Commodities) Ta-
pan Patel said spot gold pri-
ces for 24 Karat (99.9% puri-
ty)inDelhiwastrading down
atz3s, 775 per 10 gram on bro-
ad selling and a stronger ru-
pee against the dollar.

In early trade on Thursday,
the domestic currency app-
reciated 36 paise to 71.30 aga-
inst the USdollar:

“Gold buyers are awalting so-
me correction in prices before
festival and wedding seasonde-
mand kicks in,” Patel added.

In the international mar-
ket, gold prices were trading
in the green at $1,490 an oun-
ce inNew York and silver was
also up at$18.10 per ounce.

On Wednesday, gold prices
in the national capital closed
at738,849 per 10 gram and sil-
ver atz48,600 per kilogram.

Trillion Dollar
Fund Manager
Says Buy
China Stocks

Bloomberg

Sydney: Investors should ig-
nore pricey US stocks and
turn to their cheaper Chine-
se peers instead, where furt-
her stimulus will help propel
earnings growth, according
to T Rowe Price.

Chinese shares trade at a
discount and will benefit as
authorities crank up efforts
to promote the flow of credit
in the world's second-largest
economy, said Thomas Poul-
laouec, head of Asia Pacific
multi-asset solutions for the
$1.1trillion asset manager in
Hong Kong. By contrast, US
shares are pricey and Fede-
ral Reserve stimulus isalrea-
dy well priced in by inves-
tors, headded.

“China is the one where we
have a preference because of
valuation and because of the
expectation that Chinese sti-
mulus can provide some
uplift to earnings,” hesaidin
a telephone interview. “Chi-
na is committed to manage
this cycle in a very prudent
way with policy measures.”

The Shanghai Composite
has risen about 9% In the
past month, the best perfor-
mer among global peers, and
money is flowing into Chi-
na's equity market through
its exchange link with Hong
Kong. The S&P 500 Index has
risenjust2% withstrategists
such as Citigroup Inc. dia-
ling back their US equity
stance as the trade war and
economic growth concerns
weigh on sentiment.
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TOP LAGGARDS in the Sensex pack included Yes Bank, Tata Motors, Maruti, Axis Bank, Bharti Airtel,
RIL, NTPC, Bajaj Auto, Asian Paints, ITC, Kotak Bank, Bajaj Finance and TCS, falling up to 5.10%

ensex Closes 167 Points
Lower; Yes Bank Cracks 5%

PressTrustofindia

Mumbai: The BSE Sensex ended 167
points lower after a highly volatile ses-
sion on Thursday, dragged by losses in
RIL, Axis Bank, Maruti Suzuki, ITC
and T'CS ahead of key macroeconomic
data releases. After swinging 386 po-
ints during the day, the 30-share index
settled 166.54 points, or 0.45%, lower at
37104.28. It hit an intra-day high of
37,435.15anda low of 37,48.67.

Similarly, the broader NSE Nifty
fiell 52.90 points, or 0.48%, to close at
10,982.80.

Toplaggards inthe Sensex pack in-
cluded Yes Bank, Tata Motors, Ma-
ruti, Axis Bank, Bharti Airtel, RIL,
NTPC, Bajaj Auto, Asian Paints,
ITC, Kotak Bank, Bajaj Finance and
TCS, falling up t05.10%.

0On the other hand, ICICI Bank,
SunPharma, Indusind Bank, HDFC
twins, SBI, Tech Mahindra and
ONGClostupto 2.13%.

Despite opening on a positive no-
te, benchmark indices gave up all

gains amid stock-specific sellfoff,
traderssaid.

Domestic investors turned cautio-
usaheadof factory outputandinfla-
tiondata, they added.

Elsewhere In Asia, Shanghai Com-
posite Index and Nikkei settled in
the green amid hopes of a resolu-
tion in the US-China trade conflict
and expectations that the European
Central Bank would kick off mone-

tary easing. Hang Seng, on the
other hand, ended on a tad lower.

Exchanges in Europe were tra-
ding higher in their respective ear-
1y sessions.

The Indian rupee appreciated by
34 paise (intra-day) to trade at 71.32
per USdollar.

Global oil benchmark Brent cru-
de was trading 1% lower at $60.18
perbarrel.

Worst is Over for Telcos,
Says Maybank Kim Eng

Brokerage firm upgrades
Indian telecom sector to
‘neutral’ from ‘negative’

Our Bureauv

Mumbai: Brokerage firm May-
bank Kim EngSecurities hasupgra-
ded India’s telecom sector to ‘neut-
ral’ from ‘negative’, saying that the
worst was over for the Industry.

Average revenue per user (ARPT)
willincrease and free cash flows Im-
prove in the sector, with lower capi-
tal expenditure lifting severe pres-
sure on market values, it said.

The brokerage firm upgraded
Bharti Airtel to ‘buy’ from ‘hold’
with a target stock price of =400, ci-
ting improving financials and at-
tractive valuations. It raised Voda-
fone Idea to *hold’ from ‘sell’, witha
target price of z5.80, saying the
stock wasfairly valued after a sharp
fall in the past three months.

“We look for the impetus on de-le-
veraging to prevent further pricing
pressure and the shift to 4G with
bundled packages to drive ARPTL
No disruptive pricing in Reliance
Jio's wireline broadband raises ho-
pesof pricing discipline in wireless
as well,” said Maybank Kim Eng.

Sharesof Bhartl Airtelaretrading
nearly flat for the last one-year pe-
riod, even as the price of Vodafone

Good Times Ahead
ARPUwillincrease and free
cash flows improve inthe
sector, with lower capital ﬂ
expenditure lifting severe
pressure on market values
Upgrades Bharti Airtel to ‘buy’
Trom ‘hold’ with a target stock
price of ¥400, citing
improving financials and
attractive valuations
Raises Vodafone
Idea to ‘hold’ from
‘sell, with a target
price of ¥5.80,
saying the stock was
fairly valued after a
sharp fall in the past
three months

Jio's Intention to
deleverage and add
8-10mlilion
subscribers per
monthwithout any
price cuts shouid
help maintain

Inaustry pricing
disclpiine

Idea has dropped to a single digit.
The two companies have come un-
der severe pressure from Reliance
Industries' telecom venture, Relian-
ce Jio Infocomm.

Jio's Intention to deleverage and
add 810 million subscribers per
month without any price cuts sho-
uld help maintain industry pricing
discipline, said thebrokerage firm.

It expects the telecom industry to
move to a four-player market, led by
leading private telecom companies
Reliance Jioand Bharti Airtel, a we-
ak private player in Vodafone Idea
and a bleeding public telecom firm,
Bharat Sanchar Nigam Lid.

This oligopoly-situation will favo-
ur the toptwocompaniesandlead to
steady improvement in ARPU, the
brokerage said.

AIRTEL OVERVODAFONE IDEA
Thebrokerageprefers Bharti Airtel over
Vodafone Idea. Shares of Bharti Airtel
areupl.4% inthe last one year, while Vo-
dafone Idea shares are down 79.3%.

On the deleveraging front, Airtel is
Detter placed compared with Idea. Ma-
ybank Kim Engexpects Airtel'scapital
expenditure to decline in the ongoing
financial year and its net debt-to-Ebit-
da to improve going forward.

Adrtel has further potential to re-
duce debt through stake sale in its
tower and fibre assets, the brokera-
ge said. The debt of Vodafone Idea
will remain elevated, but the net
debt-to-Ebitda will likely improve

Z Rises for Sixth
Dayto71.14vs$

Mumbal: Continuing its win-
ning run for the sixth straight
session, the rupee climbed 52
paise toend at 71.14 against the
USdollar on Thursday as signs
of easing trade tensions betwe-
en the US and China buoyed
global markets. Easing crude
oil prices and fresh foreign ca-
pital inflows provided further
support, forex traders said.

The Indian currency has app-
reciated by 125 paise in the last
sixtrading sessions.

At the interbank foreign ex-
change market on Thursday,
the local unit opened on a
strong note at 71.46 and shutt-
led between a high of 71.00 and
low of 71.46. It finally closed at
T1.14, showing again of 52 paise
over its previous close. —PTI

Apollo Hospitals’
Promoter Family
Divests 3.6% in

AHEL to Pare Debt

Press Trustofindia

New Delhi: The promoter family of
Apollo Hospitalson Thursday said it
hasdivested 3.6% stakein ApolloHo-
spitals Enterprise Limited (AHEL)
through bulk deal in order to bring
down overall debt. “In Iine with our
commitment to bringdown debt and
associated pledges, the promoter fa-
mily of Apollo Hospitals, represen-
ted by Suneeta Reddy, today divested
36% holding in AHEL, through a
bulk deal,” a statement issued by the
promoter family said.

The promoter family holding in
the AHEL now has come down to
30.8%, itadded.

“Once these proceeds are appll-
ed along with the net proceeds
from the Apollo Munich transac-
tion (expected by end October),
the pledge position will come
down from the current 76% to
around 20%," itadded.

Therewill be no further dilution of
promoter stake, the statement said.

“We have always maintained that
our over-arching priority is to work
in the best interest of investors and
stakeholders, and tomaximise value
for them. We believe this decisive
step in bringing down pledge levels
will best serve the Interests of allsta-
keholders,” the promoterssaid.

The promoter family stays fully
committed to the vision of its fo-
under Prathap C Reddy and are
fully focused on the growth of the

t011.6 from 22.41n FY19, itsaid.

enterprise andits performance.

L&T Wins Up 10 2,500-Cr Contract in Maha, Odisha

Coalso bags an order from Tamil Nadu for construction of a sewage treatment plant on EPC basis

PressTrust of India

New Delhi: Engineeringand const-
ruction major Larsen & Toubro
(L&T) on Thursday said it has pro-
cured 'significant’ orders in Maha-
rashtra and Odisha. According to
the company's project classifica-
tion, the total value of the 'signifl-
cant' contract falls in the range of
71,000 Crore-¥2,500 crore.

“The water & effluent treatment
business of L&T Construction has
secured orders from prestigious cli-
ents from two states in India,” the
company said in a statement.

Itsaid an EPC (engineering, procu-
rement and construction) order has
‘been bagged for the Gunjawani pro-

Jject piped distribution network, in-
cluding the Narayanpur Lift Irriga-
tion Scheme from Maharashira
Krishna Valley Development Cor-
poration-WRD, Pune.

‘The scope includes survey, investiga-
tion, design, procurement and const-
ruction, it said and added the business
has also been mandated to prepare all
the relevant documents to form a wa-
ter user association for the command
area, to build the capacity of farmers
0 attain the maximum crop yield, by
conducting farmers' awareness tral-
ning programmes for the effective
functioning of the scheme.

The project envisages to irrigate
21,392 hectares of culturable com-
mand area (CCA) in Taluka Velhe,
Bhor and Purandar of the Pune dis-
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trict, by drawing water from the
GunjawaniDam.

The company said another EPC or-
der has been secured from the Rural
Water Supply and Sanitation Depart-
ment in Odisha to execute two indivi-
dual rural-piped water supply pro-
Jects in the Jharsuguda district.

Market Intelligence rowere

It said the scope of work includes
designand constructionof two inta-
ke structures, two water treatment
plants, 1,745 Km of transmission
and distribution lines, 58 overhead
service reservoirs, nine booster
pumping stations and associated
electromechanical and instrumen-
tation works.

The projects will cater drinking
water to 273 villages in the Jharsu-
guda district.

Besides, the company also got an
order from Tamil Nadu for const-
ruction of a 30.53 million-litres-a-
day sewage treatment plant on the
EPC basis.

Additionally, the businesshasalsore-
ceived add-on orders for some of its ex-
Istingprojects across various states.

Dav Trading GUide | Kotak Securities

NIfty closed at the lower end of the day falling 0.50% or 54 points
at 10981, below the psychological level of 11000. Nifty Auto
witnessed some profit booking after a rally of close to 10% from
the lows of 6750. Index falled to cross 11140 and closed below
11000, which Is grossly negative for the market. NIfty may fall
further to form a higher low around 10850. Strategy should be
to trade short If NIfty bounces to 11020711030 levels, keeping
fInal stop-loss at 11085. Base on the formatlon of last 5 trading
sesslons, market would offer opportunity to Investors between
10800 and 10850.

Breakout from strong resistance zone and
above major short term moving averages.

LASTCLOSEr 22270.85  STOP LOSS» 22209

Reversal from Fibonacci retracement level and
candle stick reversal formation on daily chart.

LASTCLOSE» 816.40 STOPLOSS» 2798

Below major long term moving averages and
reversed from Key resistance zone.

LAST CLOSE? 2567.30 STOPLOSSH 2581
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Range Breakdown seen below 1810 on spot
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Nifty SHORT STRANGLE: SELL SEPT 11200CE at 35 AND SELL
10700PE at 35; Premium Inflow: 70 ; SL: 95 ; TGT: 20

NIfty Is moving In a range without much directional bias. on the
lower slde, NIfty has a support at around 10800 while the upper
resistance zone Is at around 11120. The market Internals are
suggesting that unless we see a range breakout, NIfty Is likely to
trade within the above-mentloned range. A short Strangle Is apt
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Hiranandanito Investz1K Cr
in Chennai Industrial Park

the development of this park,”
Hiranandani group MD Niran-
janHiranandani told PTT.

Aspartof thebusiness diversifi-
cation, he said the group has ven-
turedinto industrial and logistics
park segment which has huge
growth potential. The govern-
ment has granted infrastructure
status to the logistics Industry,
making it an even more positive
situation, Hiranandani said.

The group has allocated 115
acres for the industrial and lo-
gistics park out of 430 acres of
mixed used Integrated town-
ship, Hiranandani Parks here.

“Apart fromour landbank mea-
suring over 500 acres, we are in
the process of acquiring new
land banks, either directly or
through partnerships /JVs
across India for the Green Base
platform,” said N Shridhar, Gro-
up Director & CEO Infrastructu-
re(Industrial & Logistics).

Press Trust of India

Chennai: Realty firm Hiranan-
danigroup will investaboutz1,000
crore to develop 115-acre industri-
al and logistics park here and is
setting up a wind turbine manu-
facturing unit for Vestas. Hira-
nandani group firm Green Base
will create a wind turbine park
and warehousing setup for Ves-
tas India, the leading wind turbi-
nemanufacturing multinational,
at Oragadam, Chennai.

The ground breaking ceremo-
ny for the built to suit' unit for
Vestas was held here.

Vestas India is setting up an as-
sembly and warehousing facility,
which will be spread over 23acres
at this industrial and logistics
park. The development will be
spread over half amillionsq ft.

“We will invest around Rs 1,000
crore over the next 2-3 years on
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MAIDEN REIT GAINS 35% IN SIX MONTHS, SHOWS THE WAY AMID GRIM LIQUIDITY CONDITIONS

Reit’s the Right Path, Hope Realtors

ket. “Given the volatility of
various asset classes acToss
spectruminthecurrentsce-
nario, investors —both big
and small — see Reits as
being the least risky and
one that offers decent
return on investment
(ROT), up to nearly 12-14%

Going Subprime
isn't the Answer
for Big Lenders

NEAR-RECESSION in consumer economy
means unsecured lending could be hit

Kallash.Babar@timesgroup.com

Many are Keen on Listing

Mumbai: The performance of In-
dia’s maiden real estate investment
trust (Reit), Embassy Office Parks
Reit, with nearly 35% appreciation
in its price over the past six months
since its listing in April has offered

Several com-
mercial real
estate devel-
opers with
portfolios of
Income-pro-

Blackstone's India partners
Salarpuria Sattva and K Raheja Corp
are exploring the REIT listing option

|

Global investors are

Andy Mukherjee

hope to realty developers looking to annual returns over the
raise fundsamid the continuing lig- e temivs AL s long-term,” saldCEO Race to the
uidity crunch. :ﬁlstmtwheleren I‘::'I"I“M::“;he“ - of a realty developer Any financing that's se-

Several commercial real estate de- holdings = - Aec mand that is exploring Reit cured by collateral — steel Bottom
velopers with portfolios of income- througha clalasset s °' “'“" £ listing of its com- mills, textile factories, pow-

producing assets are now keen to
list their holdings through a Reit.
Developers including Blackstone's
India partners Salarpuria Sattva
and K Raheja Corp are exploring the
Reitlisting option. Of these, KRahe-
ja Corp is set to take their jointly-
owned 20 million sq ft commercial
portfolio public with listing of a Reit
by March itself.

Investors’ preference for the only
listed Relt over the pasttwoquarters
backed by the Reit's dividend distri-
bution and revenue performance
apartfrom low appetite for listed re-
alty companies is alsoprompting in-
terest for monetising income-yield-
ing portfolios through Reits.

“Encouraged by the investors’ re-
sponse to India’s first Reit listing by
Embassy Group, there are a few de-

Suvidhaa
Infoserve
toListin
Six Months

Vishal.Dutta@timesgroup.com

Ahmedabad: Shapoorji Pallonji-
backed fintech player Suvidhaa Info-
serve to get directly listed on stock
exchanges within next six months.
Infibeam Avenues demerged Suvid-
haaand DRC Systemson Thursday to
unlock its shareholder’'s value.

As per sources, after the demerger
andlisting, Infibeam Avenues Group
will continue to hold 5% in Suvidhaa
and 25% in DRC Systems. However,
majority of stakes in both the enti-
ties will be owned by Infibeam's pub-
lic shareholders as well as Infibeam
Avenues Group.

In 2016, Infibeam came up with its
maiden IPO to raise 2450 crore, mak-
ingits India's first ecommerce entity
to get listed. Recently it pivoted its
business towards fin-
techand data storages.

Last year Suvidhaa

f‘ picked up over 6%
i——1 stake in NSI Infibeam
Global, a wholly-own-
ed subsidiary compa-
:emﬁeﬂmlzr ny of Infibeam Ave-
anaiisting,  fues for 225 crore ata
Inflbeam valuation of =500
Avenues crore.
Groupwiil On Thursday, Infl-
continueto  Deam Avenues’s board
hold 5% In decided to demerge its
Suvidhaaand SME ecommerce ser-
25%INDRC  vices and move it into
Systems Suvidhaa.

‘With this demerger;
Suvidhaa will get automatically di-
rect listing on both the stock ex-
change — NSE as well as BSE. Each
shareholder of Infibeam Avenues
will get 197 shares of Suvidhaa's
share for every 1,500 shares of Infl-
beam.

“This move is to unlock value of
eachbusinessandwith this verticali-
sation each business would be able to
focus on its own growth trajectory”
said Vishal Mehta, managing direc-
tor , Infibeam Avenues. A email said
to Suvidhaaremained unanswered.

Infibeam Avenues will focus on fin-
tech, enterprise technology platform
and data business, while the de-
merged Suvidhaa will focus on SME
ecommerce services and omnichan-
nele-marketplace.

Along with this, Infibeam is alsode-
merging it's another entity DRC Sys-
tems, a customised ERP solution
maker. Infibeam will move 1ts theme
park & event software business into
DRC Systems, which will also get di-
rectly listed on both the stock ex-
changes.

Each shareholder of Inflbeam Ave-
nues willget1sharesof DRC Systems
share for every 412 shares of Infi-
beam. In 2017 Infibeam had acquired
DRC Systems.
1ITRRIRIRINT O R RRRARIARE RO 0 RN

RBI Increases
Banks’Loan

REIT

@ viABLE ALTERNATIVE

Reitsareaviablefunding
alternativefor cash-
starved developersin
thecurrentscenario

velopers who are thinking of taking
the plunge in the near future. Reits
are definitely a viable funding alter-
native for cash-starved developers
in the current scenario wherein
they have been battling liquidity
squeeze,” said Anuj Puri, chairman,
ANAROCK Property Consultants.

cantly

Embassy Office Parks Reit has ap-
preciated by around 35% in the past
six months from its listing price of
2300 per unit. The rise has heen the
highest compared with its Asian
peers, global office Reits benchmark
indices or any listed real estate com-

any.

According to industry experts, the
rise in Reit price is on the back of,
among others, a quarterly dividend
distribution of 5.4 0r1.8%, which is
higher than realty companies have
distributed annually. This sole Reit
listing in India is now part of Lon-
don Stock Exchange’s FTSE indices
— FTSE All World and FTSE APAC
Mid-Caplist. Embassy Reit'smarket

capitalisation has risen to over
231,000 crore on basls of the stock
price appreciation, qualifying it for
large cap categorisation.

According to Puri, developers
along with global investors having
large portfolio of Indian properties
such as BrooKefleld, GIC and Cana-
da Pension Fund could consider
these opportunities and eventually
take a bite of the Indian Reits mar-

mercial portfolio.

In the backdrop of
the success of Reits
in developed na-
tions, global inves-
tors are bullish on
= developing coun-
tries such as India
where demand for
grade A commercial asset is signifl-
cantly high.

Additionally, investors who have
invested in the country’s maiden Re-
it believe it provided them an oppor-
tunity to make investments into the
commercial real estate segment at
fairly lower entry levels — some-
thing which they couldn’t doearlier.
Also, for investors looking to diver-
sify their investment portfolios, Re-
itsare emerging asa viable option.

erplants, roads or land — is
introuble in India. A multi-
year investment slowdown
has decimated credit quali-
ty. Now, the problem is
spreading. The near-reces-
sionin the consumer econo-
my means unsecured lend-
ing could be the next dom-
inotofall.

With business collateral
losing its sheen, India’s top
three private-sector banks
have been expanding their
credit card and personal
loan business at 30%-plus
rates, double the pace of
growth in their corporate
loan book. They can't keep
up for long. If they try, they
would only be storing trou-

ble for the future.

Your Poor Voice, Data Peeves
Prod DoT into Action Mode

Issue likely to be
discussed at Digital
Communications
Commission meeting

Devina.Sengupta
@timesgroup.com

Mumbai: The Department of
Telecommunications (DoT) is con-
cerned at the high levels of conges-
tion in telecom networks, which is
leading to poor quality of both
voice and data services. The issue
1snow likely to bediscussed atnext
week's meeting of DoT's top panel,
the Digital Communications Com-
mission (DCC), which may discuss
possible steps that need to be taken
to improve the situation for sub-
scribers, asenior official said.
“Word has come to the DoT from
higher authorities on the poor
quality of calls and network con-
gestion. It may be on the agenda in
the next meeting of Digital Com-
munications Commission (DCC)”
said the official of the telecom de-
partment, askingnot to be named.
The basic, seemingly insoluble at
least for the near future, problem,
as Industry executivesput it, is that

call Dropped

Tower
infraindus- §
try says
local
restrictions,
hurdles
from mu-
nicipalities
are adding
tocall drops

Indiaisconsuming voiceanddataa
lot more— voice service consump-
tlon has more than doubled in two
vears and data usage has jumped
manifold—because rates are down
to bare minimum, even free in
some cases. But telecom infras-
tructure is not expanding fast
enough to keep pace.

“Voice traffic is now 880 minutes
per user per month whereas data is
1011 GB. Compare this to 360 voice
minutesof useandhalf a Gigabitof
data usage per customer per month
just three years ago, and you can
see the tremendous increase in
load factors on the networks,” said
Rajan Mathews, director general of
Cellular Operators Association of
India (COAI), which represents all
private operators — Reliance Jio,
Bharti Airtel and Idea Cellular.

i Trai, which monitors quality of ser-
i vice, hasnot observed mywlde-
 spread degradation of service

All operators are fal:lngthls problem
of congestion in certain sections of
thelr network. High population density, ==
low tariffs, right of way regulatory hurdles ©
are all factors impacting service quality
Rajan Mathews, Director general of COAI ]

1

Added to this is the current finan-
cial turmoil of the industry cou-
pled with a debt of nearly 8 lakh
crore limiting the capacity to in-
vest, say experts. Jio is the only
profitable mobile phone operator
inIndia.

But Mathews added that poor ser-
vicequality wasn'tapan-Indiaphe-
nomenon, but only in metros and
big cities. He pointed out that Tele-
com Regulatory Authority of India
(TRAT), which monitors Quality of
Service on the networks, has not
observed any widespread degrada-
tion of service, or else they would
definitely be notifying operators
and DoT about their concerns.

“All operators are facing this
problem of congestion in certain
sections of their networks... High
population density, low tarifis,

right of way regulatory hurdles
are all factors impacting service
quality,” he added.

He said that absence of adequate
telecom towers was a Key issue af-
fecting quality of services. For ex-
ample, 10,000-15,000 more towers
are required in the Delhi-NCR re-
gion for service quality to improve.
The industry body representing
tower associations — Tower and
Infrastructure Providers Associ-
ation (TATPA)— said local restric-
tions, hurdles from municipalities
are some of the many blockages

that are adding to

L call drops.

Rellance Jio “DoT with iIndus-
Isthe only try is planning a
profitable series of work-
moblle shop with rele-
phone vant state author-
operator ities inordertoen-
Inindia sure development

of a robust tele-
com infrastructure,” said TR Dua,
director general at TATPA.
Analysts expect this issue to last
for a while. “5G is expected to solve
this major challenge but that too
will take time. This issue of call
drops and network congestion is
expected to remain in the near
term-which could be few years,”
said Hemant M Joshi, technology,
media and telecommunications
leader at Deloitte India.

Lower Portability Fee may Help Telcos

Muntazir.Abbas
@timesinternet.in

New Delhi: A revised fee of ¢5.74
will be charged for every mobile
number portability (MNP) trans-
actionfrom September 30, the tele-
comregulator said, adevelopment
which may help telecom operators
saveuptoz75crore annually asthe
new fee will be nearly 70% less
thanz19 charged at present.

The Telecom Regulatory Author-
ity of India (Trai) has reduced the
per port transaction charge
(PPTC), which 1s paid by a telco to
MNP service providers such as
Syniverse Technologles and MNP
Interconnection Telecom Solu-
tions for every new customer itac-
quires through MNP.

MNP refers to a facility that al-
lows a user to switch telecom car-
riers without changing the mobile
number.

“We have changed the architec-
ture of MNP Initially, it was a
unique porting code (UPC) being
generated by donor operators, but
they had a legitimate interest in
retaining their subscribers, and
hence there were more rejec-
tions,” Trai chairman RS Sharma
told ET. The new PPTC is based on

Simpler Switch

Trai has reduced the PPTC
for every new customer
acquired through MNP

New PPTC is based on

| porting requests
a cost-reimburse- were received by
ment principle, asper  service providers
which the fee should

be ¥5.74 per port

RS SHARMA

Trai Chariman

nitially, itwasaUPCheing generated by
donor operatorsbut they had a legitimate
interestinretaining their subscribersand
hence there were more rejections

a costreimbursement principle,
asper which thefeeshould bez5.74
per port.

Telecom companies such as Vo-
dafone Idea, Bharti Airtel and Re-
liance Jio Infocomm cansavenear-
lyz75crore annually, once the new
rules Kick in, according to an esti-
mate by analysts. Telcos currently

In June, a total ,

of 4.34 million

\»

don't charge subscribers for
porting but charge them for
the SMS they send to generate a
portingcode.

The regulator had in January
2018 reduced the porting charge to
z4 from 219, but the regulation was
gquashed by the Delhi High Court.
In July this year, Reliance.Jio Info-

comm filed a
special leave
petition in the
SC challeng-
ing the high
court’s verdict
that restored
the previous
porting charg-
esof z19. Anor-
der has yet to
pro-

viewed the
PPTC and 1is-
sued a draft
regulation last
month, fixing
the per port fee
at 574 and
seeking com-
ments by August
23. Thereviewisnow
complete.

In June, a total of
4.34 million porting
requests were received by service
providers while the cumulative
MNP requests since implementa-
tion of the service in 2011 in-
creased to 441.49 million at the end
of June from 437.15 million at the
endof May.

‘Why? For one thing,
the quality of the
next borrow-
er is sus-
pect. About
20% of all ac-
tive  creditcard #
customers in India
areinthehighestcate-
gory of creditwor-
thiness,
accord-
ing to
Tran-
sU-
nion
Cibil,
which
as-
signs
SCOTes.
But
among
those
who signed
up last year
only 3% be-
longed to this
least risky -
group, an analysis by San-
ford C. Bernstein & Co.
shows. The next person to
apply for and get a credit
card in India is more likely
t0 be subprime.

A surge in lower-guality
customers would raise
credit costs. It will be a dou-
ble whammy when banks
have to provide for bad
loans after paying for cos-
tlier term deposits. And
that's linked to the con-
sumption slowdown, be-
cause of what Bernstein
analyst Gautam Chhugani
calls the sheer exhaustion
of household savings in the
large metropolitan cities.

This isa true showstopper.
Unlike their state-run cou-
sins, HDFC Bank, ICICI
Bank and Axis Bank are
more city-centred lenders.
Right up t0 March 2016, the
trio enjoyed steady annual
savings deposit growth in
the range of 17-18%. Then,
in November that year,
came the draconian Indian
currency note ban. Their
deposits swelled as people
returnedthe 86% of the cur-
rency that was no longer le-
gal tender.

But the top three banks’
savings deposit growth has
sinee slipped to 10%, while
for all lendersthe figure has
plunged to as low as 6% in
metropolitan areas. Urban
Indian consumers have re-
ached into their nest eggs to
battle sudden job losses,
poor pay increasesanda §15
billion wealth shock from
apartments that they've
paidfor but were never built
because developers ran out
of money.

Having lowered their sav-
ings rate to 22% of disposa-
ble income last year from
29% in 2012, consumers are
shopped out, as evidenced
by the 41% fall in Augustcar
sales, thebiggestdroponre-
cord. Not only is the slump
bad news for vehicle fl-
nance, but the depressed

With business col-
lateral losing its
sheen, India's top
three private-sec-
tor banks have
been expanding
their credit card
and personal loan
business at 30%-
plus rates

About 20% of all
active credit-card
customers in India
are in the highest
category of credit-
worthiness,
according to Tran-
sUnion Cibil

Bandhan Bank, a
small-loans special-

of 764K, Com-

pared with

under 740K on Its
‘outstand|

ing
micro loans

consumer
sentiment is
a Catch22 for

unsecured

lending.

As Bernstein
analysts explain, 35% of
HDFC Bank's earnings

growth comes from credit
cards and personal loans. If
the bank goes down to
smaller cities and towns in
search of the next borrower,
it will be competing for the
typical micro-finance cus-
tomer. And this type of sub-
prime borrower could al-
ready be insignificant debt.
Bandhan Bank, a small-
loans specialist, has of late
been makingadvances with
an average ticket size of
764,000, ($890) compared
with under 240,000 on its
outstanding microloans.

Not wanting to go down
this path will present the
other challenge of notbeing
abletoearnadecentmargin
on costlier term deposits.
Either way, the prognosis
for bank shareholders isn't
bright.

A bigger worry is the mac-
roeconomic impact of big
private-sector banks step-
ping off the gas. Stricter
standards could worsen In-
dia's consumption slow-
down by making unsecured
creditharder to come by.

Sooner or later, stretched
household finances will af-
fect mortgage demand.
Thatwon'thelpwith India’s
plan to get buyers back into
the real estate market with
deep interest-ratecuts.

Mind, there's no sign of a
subprime crisis. At least,
not yet. But prime borrow-
ers are few in a country
Wwhere just 27% of the wom-
en aged above 30 are in the
workforce, unemployment
is at a 45-year high of 61%.
barely 23% of workersearn
a regular wage, and only
threeoutof the10 whoenjoy
a steady salary have proper
Jjobcontracts.

Unsecured loans can only
offer banks a temporary
shelter during a downturn
in collateralised credit.
That protection doesn’t 1ast
long. —Bloomberg

Ericsson Flags Security Risks as Telcos Seek Clarity on Huawei

Telecom operators need to trust their vendors even more than before, says Ericsson APac CTO in the backdrop of 5G field trials

Exposure Limit
toSingle NBFC

MUMBAI The RBIon Thurs- chooseabank,” hesaid, adding

day increased loan expo- Danish.Khan ~ \ that in future enterprise users
sure imitof banks toa sin- @timesinternet.in Be Safe and Secure / Q may choosea certain operator
i gle NBFC (excluding gold ‘ P T u\s turn has also who they think can manage the
0an companies) from 15% to 20% of New Delhi: Swedish telecom sal US has been pressuring India to . wamned complexity of security reliability
its capital base, a move that will help equipment maker Ericsson said will not compromise 1o . 4iawel from the 5Gdevel | aboutimpact | th \nk fDr ODera ,[OI_S tO and trust.
increase credit supply to the crisis- telecom operators now havea on thesecurityof its 0,00t and deployment, citing onlitsties Security, the Ericsson executive
ridden shadow banking sector. Ac- muchlarger responsibility to telecomnetworks  copcerns around cyberspying with Indla If 0 fDFWElFCI tl’USI iS said, canbe divided into many
cording to the extant Large Expo- safeguard thelr networks from and that It accords Sichaban g . groupssuch as network resil-
sures Framework (LEF), banks' ex- cyberattacks and that they need high priority todata 7Ky weretobe Some[hl n th aIODE‘I'- ience, standardisation and com-
posure toa single non-bankingfinan- to trust their vendors even more soverelgnty ] Impose g munication security. Telcos
than before. 5 should beresilient to network

cial company (NBFC) is restricted to
15% of their available eligible capital
base, while general single counter-
party exposure limit is 20%, which
can be extended to 25% by banks'
boards under exceptional circum-
stances. “It has been decided that a
bank'sexposure to asingle NBFC (ex-
cluding gold loan companies) will be
restricted to 20 per cent of thatbank's
eligible capital base,” the central
banksaid.—PTI

“Ithink absolutely an operator
hasamuchlarger responsib-
1lity... for example, if they sub-
contractsomebody to providea
backhaulline, they have toen-
surethat they are up to grips and
dotheirpartof it,” Magnus
Ewebring, chief technology
officer for Ericsson in Asia Pacif-
ic, toldET.

The remarks come in the back-

drop of Indian telecom operators
seekingclarity over the partici-
pationof Chinese gear maker
Huawelin 5G fleld trials and
further in 5G commercial deploy-
ments. The Indlan government,
which has yet to take a final
decision, has said that it will not
compromise on the security of its
telecom networks and that it

accords highpriority to data
soverelgnty.

The US has been pressuring
India to ban Huawel from the 5G
development and deployment,
eitingconcernsaround cyberspy-
ingowingto the company's al-
leged proximity tothe Chinese
government. China, in turn, has
also warned about impacton its

ties with India if such a ban were
t0be imposed.

Ewebringsaid that telecom
operators inIndiacan translate
the security aspectof theirnet-
works into abusiness opportuni-
ty. “Ithink for operators to go
forward, trust is something that
operators can sell to their custom-
ers. This is an opportunity for

atorscanselltotheir
customers. Thisisan
opportunity for telcos

telcos,” hesaid.

“Itislike youdowith your
money. Youputitinabank.
There'salotof trust when you

disruption caused by attacks, and
toensure how soon they can
recover, hesaid.

Ewebring said, “in the telecom
Industry, we have good experi-
enceof it". “Partof itisstandar-
dised, partof itishow weat
Ericsson make our products and
partof it is how we deploy it
together with our customers,” he
said.
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Tweetof the Day §

Downtown Josh Brown
@ReformedBroker

Bank of Japan, ECB and Fed
ignited a global hunt for yield,
sending pensions, insurance
companies, banks and even

know-nothing ETF buyers into

the arms of sovereign issuers
like Argentina, which commits
ritual economic suicide every

20 years.
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- BALES
INDIA'S EATIMATED COTTON
EXPORTS UP TO AUGUST

Did You Know?

Tiny Pacific
Nation Makes a
Go of its Own
Digital Currency

Anisolated island na-
tion in the Pacific
Oceanwith a popula-
tion of about 75,000
continues to break ground in the
cryptocurrency space. The Mar-
shall Islands is proceeding with
the creation of a blockchain-
based national currency, the
Marshallese sovereign or SOV.
David Paul, environment minis-
ter and minister-in-assistance to
the president of the Republic of
the Marshall Islands, spoke about
the venture at a conference.
“With the blockchain technology
inplace, we thought this was an
opportune time to establish our
own legal tender” and lessen the
nation’s dependence on the dol-
lar, Paul said. “As a small country
it's going to be easier and faster
for us to make decisions and re-
spond to the market” as adigital
coin is introduced. The SOV has
built-in compliance features and
its supply will grow at a fixed
rate of 4% ayear. Only verified
users will be able to transact in
S0V. - Bloomberg
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YELLOW METAL IS UNLIKELY TO RISE ABOVE $1,567 THROUGH NOVEMBER-END, RECKON COMEX TRADERS

Gold’s Next Hurdle to Kick in at¥40,300

With the festive and marriage season set to pick up from October, analysts estimate that prices will rise

Ram.Sahgal@timesgroup.com

Mumbai: The prices of gold, of
which India became the biggest
consumer in the June guarter
surpassingGreater China,could
Cross 40,000 per 10 gram even
without taxes, data on a premier
commaodities exchange showed.

That would mean gains of at
least 7% from the current level
of 737,656, based on the break-
evenpricefor Comex gold option
sellersand exchangerate of 71.23
to the dollar. Comex is the
world's largest derivatives mar-
ketplace for gold. The rupeepric-
esexclude GBT.

Option sellers on Comex have
maximum open positions at
$1500 an ounce (32.15 gm) strike
call and put options expiring on
November 25. For selling the
combined call and put at $1500,

they received $67 an ounce from
the option buyers, based on
Thursday intraday prices. Their
breakeven price above which
they face losses 1s §1567. This
would be the resistance for gold,
translating intoz40,333.

On September 4, gold futures in
USD hit a six-year high of $1560
(739,013 ex GST). From there, it

Gold futures
hit a she-year 10 a'ounu i |:II.I'TI.00II "’n
1860 $1510 | rupNeDBuLLH
s, Intraday i gNcEMay22
onsepr4 on Thursday
Priceof the DRIVENBY  Analystsbelleve
metal rose rrom FEAl gold could hit
$1,277 ¢ oraoen : $2,000
tocurrent level : RECESSIONAND : anouncewithin
OraDove $1,500 : TRADETENSIONS : e nextwoyears

slipped to around $1510 Intraday
onThursday. The closing price of
995 goldon Thursday was?37,656
periogm.

‘With demand picking up in the
festive and marriage season,
analysts expectprices torise.

The MCX December gold fu-
tures contract traded at 7653 pre-
mium to the October contract

against the normal 250-300 pre-
mium between two contracts.
“This indicates more buying
demand for December contract
over the October contract be-
cause higher demand is likely to
push up prices,” sald Nitin Ke-
dia, business head, Kedia Com-
modity. The outlook for gold has
turned bullish since May 22 this

August Gems & Jewellery Exports
Dive on Protests in HK, Tariff War

US' preference for
syntheticdiamonds
too erodes exports

Sutanuka.Ghosal
@timesgroup.com

Kolkata: India’s gems and jewel-
lery exports in Augusthave dived
asa combination of negative in-
fluences — protests in Hong
Kong, rising demand for synthet-
ic dlamonds in the US and tariff
wars—weighed on the industry.

Exports fell 12%, with cut and
polished diamond shipments the
‘worst hit, logging a 23% decline.

In the five months of FY20, ex-
ports declined 6% to z1.07 lakh
crore.

Cut and polished diamond ex-
ports in the same period have
comedownhy 17% to 58,178 crore.

By contrast, gold jewellery ex-
ports have shown 9% growth in
August as prices of the yellow
metal went up and the rupee de-
preciated againstthedollar. Inthe

Policy to Ensure Uniform | ‘Recovery Trend may be Short-lived’

Quality, Says Paswan

125

FallIn Indla’s
gems and
Jewellery

_ eXports InAugust
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first five months of FY20, gold
jewellery exports climbed about
2%. A senior trade executive said
that imports of rough diamonds
have fallen 38% in the current f1-
nancial year.

“Therefore, exports too will fall
in tandem. Moreover, people are
not confident about the global
market conditions,” he said. Syn-
thetic diamond sales are increas-

OurBureau

New Delhi: The government is planning to implement
a ‘onenation, one standard’ policy under the umbrella
of Bureau of Indian Standards toensure uniformqual-

ity for various products and services,
minister Ram Vilas Paswan has said.

There are about 50 quality certifying bodies In the

ity of India and Automobile Research Organisation of
India, that set the standards for products under their

respective purview.

Now, BIS would work on the parameters of these

agencies to frame standards for each

and offer national accreditation, the minister said on
Thursday. “We arenow working towards it,” he said.
Paswan also said the government may make hall-
marking of gold jewellery mandatory before Diwali to
help consumers get genuine gold jewellery. The con-
sumer affairs department has asked the commerce
ministry to make it bindingfor jewellers to hallmark 14
carat,18caratand 22 carat gold jewellery before Diwali,

hesaid.

“Thereisa craze for gold jewellery during festive sea-
son,” he sald. “Hallmarking will ensure that consum-

ersarenotcheated.”

The government will also implement strict quality
standards for imported products, Paswan said.

consumer affairs

country, including Food Safety and Standards Author-

short-lived.

of those products

»FromPage1

“Given the disappointing
trends revealed hy the
highfrequency data avai-
lable for August 2019, we
should not conclude that a
recovery is underway ba-
sed onthepickup inindust-
rial growth in July 2019,”
sald Aditl Nayar, principal
economist, ICRA, adding
that the trend islikely to be

Passenger car sales de-
clined 41% in August.

“It will be too early to
term this as recovery and
one has to wait for some
more time and completion
of forthcoming festive sea-
son to judge whether the
industrial recovery is the-
re for real,” said DK Pant,
chief economist, India Ra-
tings. Economic growth
plunged toa 25-quarter low
of 5% in the June quarter.

‘The government has re-
sponded with several me-
asures such as capital in-

1.07 18 a
EXports of gems

and jewellery
In Tive months
orFY20

ingin the US, affecting shipments
of natural diamonds from India,
hesaid.

Unrests in Hong Kong have af-
fected exports of diamonds from
India. Hong Kong is a major dia-
mond trading centre.

The northeast Asian financial
hub buys diamonds from India
and manufactures studded jewel-
lery sold in the US and China.
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Just Ignore the Anti-SIP Propaganda

DHIRENDRA KUMAR
]

CED, Value Research

In the current investment climate,
SIP investing has become my favou-
rite topic but it's something that in-
vestors need to take to heart. There’s
a wide variety of disingenuous anti-
investment propaganda that's going
on and it can be dangerous for inves-
torsto pay attentiontoit

In recent weeks, there has been a
spate of news articles about how SIP
investments in many funds have not
generated impressive returns over
the last five years or so. There have
even been some particularly mis
guided articles that ask the question
of whether Investors stop their SIPs.

Fven though these articles have
generally concluded that SIP should
not be stopped. the mere discussion
of such a toplc at a time when the
stock markets are stagnantimpliesa
dangerous lack of understanding of
what an SIP is for. In fact, it might
make sense toask thisquestion atan
opposite time, Le., when the markets
are at a high point and have gone up
very rapidly, although the answer
would still be arespunding no.

Seeing too many articles with click-bait headlines about problems

ation in foreign direct in-
vestment limits for select
sectors. It has promised
steps to revive the hou-
sing and automobile sec-

With inflation in a com-
fortable range, the RBI 1s
likely to add torate cuts of

when it reviews monetary
policy in early October. A
basis point is 0.01 percen-

Thecentralbankhasalre-
to an external benchmark

on government securities
to ensure its rate cuts are
passed to consumers.

BROAD-BASED RECOVERY

Allthe three Key constitu-
ents of ITP — manufactu-
ring, mining, electricity

bers in July Manufactu-
ring, which has the hig-

with Systematic Investment Plan? Understand what's happening

Yo

Atthispointof time, of the 586equi-
ty mutual funds of all types that we
are tracking and which have a track.
record of greater than flve years, the
SIP returns over that period are posi-
tive for 549 funds.

At a purportedly disastrons time
for equity investing, when there's
daily breast-beating about invest-
ment returns across the media, half
the funds have returns of over 6.5%
and one fourth have areturnof 7.5%
and above 6.5% 1s the equivalent of
1.37 times in five years. Equity invest-
ing has its ups and downs and while
this looks like a somewhat stagnant
phase, I'mhard-pressedtolocate adi-
saster scenario here. I mean, we've
lived through the 200809 period,
when more than half the value of in-
vestments evaporated in a matter of
weeks. S0 any lamentations about

these SIP returns leave me sceptical
about what exactly is being said and
why

In a way, anyone who understands
the ebb and flow of equity invest-
ments, myself included, does not re-
ally careabout thisdaily noise. We've
seen enough over the last couple of
decades to understand quite well
that not only is this a time to stay in-
vested, it's an opportunity to contin-
ue investing, something that is best
done by continuing steadfastly with
one’s SIPs or indeed to increase
them.

It's true that except for if one ig-
nores market crashes like 2008, then
currently the broad five-year SIP re-
turnsof equity funds are at alowlev-
el That's the result of sluggish but
growing equity values during this
period.

Sluggishly growing equity prices,
with phases of stagnation but no
deep crash are actually almost the
worstcasefor SIPreturns. If themar-
kets crash, then SIPs that are done
during that low phase eventually
lead to a big boost for returns. This
sounds like a joke but if 'm going to
be investing for five years then the
best situation for me would be for the
markets to be down in the dumps for
four years and then rise strongly in
the fifth year Conversely, a stagnant
market that eventually declines a bit
at the end would be the worst case.
What we are seeing now is some-
thing like that and yet returns are
reasonable. It is of the utmost impor-
tance that investors who are have a
multi-year perspective keep invest-
ing during this time because the
foundation of future high returns
are being laid now

Remember that the idea of SIP 18
that while the general direction of
equities is upwards, we cannot pre-
dict the fluctuations that values may
face as part of the overall trend. In-
stead of trying to do this stop-start,
one must regularly invest through
SIPs. As time goes by and the invest-
ment's NAV goes up or down, the vol-
atility will actually ensure that when
the NAV is low, you will acquire a
larger number of units. Eventually,
this is what will boost your returns.

This isa time tostay the course and
not get misguided about whether
SIPs are good for your financial
health.

“But the US-China trade war has
affected exports from Hong Kong.
Moreover, the unrest in Hong
Kong has affected regular busi-

ness as well. All

- these put togeth-
er have affected
::mm Indian cut and
Indian polished ex-
dlamond ports,” explained
tradewin Sabyasachi Ray,
benefitas executive direc-
heushas tor, Gem & Jewel-
Imposeda  lery Export Pro-
10% Quty on motion Couneil
Chinese gems (GJEPC)
andjewellery _ While exports
[tems from have taken a hit,
September 1 the industry be-

lieves that Indian
diamond trade will benefit as the
UShasimposedal0% dutyon Chi-
nese gems and jewellery items
from September 1.

Ttems that will come under this
tariff net are diamonds, cultured
and natural pearls, rubies, emer-
alds,and sapphires, syntheticpre-
cious stones, including dia-
monds, silver jewellery, gold neck-
laces and neck chains and reli-
glousjewellery.

drelax- hest weight of 77.6% In
the IIP, reported 4.2%
growth in July against an
almost flat June. Mining
output rose 4.9% in July
while eleciricity genera-
tlonwasup4.8%.

In terms of sectors, food
products, apparel and ba-
sic metals reported doub-
le-gigit growth. In all, 13
out of 23 industry groups
reported positive growth.

Production of consumer
non-durables, a barometer
for the rural economy, rose
8.3% in July but that of
consumer durables, de-
mand for which is moreur-
ban centrie, fell 2.7%. Pro-
duction of capital goods,
anindicator of investment
activity, fell 7.1%.

“IIP growth has surpri-
sed for the month of July.
Aninecrease in intermedi-
ate goods production sig-
nalsthatthere couldbe so-
me pickup going ahead,”
sald Sakshi Gupta, senior
economist at HDFC Bank.

already
year

ks shift
r yields
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Oil Prices Fall
after Opec+
Alliance Talks

Reuters

London: Ofl prices fell on
Thursday after a meeting of the
Opec+ alliance yielded no deci-
sion on deepening supply cuts
but focused instead on bringing
Nigerian and Traqi output down

sure after the European Central
Bank cut its deposit rate to a re-
cord low 0.5% from 0.4% and
said it will restart bond purchas-
es of 20 billion euros a month
from November to Drop up euro
Zone growth.

Brent crude futures were down

$1.49 cents at $59.32 a barrel by
1350 GMT. US West Texas Inter-
mediate futures fell $1.27 cents to
$54.48. Both were heading for a
third session of losses. Sandi
Arabla’s new energy minister,
Prince Abdulaziz bin Salman,
salddeeper cuts would not bede-
cided beforea meetingof the Or-
ganization of the Petroleum Ex-
porting Countries planned for
December —Reuters

GOLD SWIHGS I RECESSION FEARS

Theoutlook for gold
turned bullishwhen
pricesrose from
$1277 onconcerns of
arecession. Indian
prices haverisen 20%

year when pricesrose from $1277
on concerns of a global reces-
sion. Indian prices have risen
20%. Citigroup believes that
gold could hit $2,000 an ounce
within the next two years on
slowing US growth and interest
rate cuts by the Fed. The metal
had hit a record high of $1921 on
September 6, 2011.

GST Mopup
Subdued

New Delhi: India has
port duties on proc-

essedpalm oilfrom In-
commerce ministry.

The move would bring parity
laysia.

The decision regarding this
meeting between commerce and
industry minister Piyush Goyal
Enggartiasto Lukota on the side-
lines of the51st Asean Economic
Bangkok, earlier this week, ac-
cording to the ministry.
bleached and deodorised palm
oil (RBDPO) import duty, Indo-
move trade barriers for gold ex-
ports.
the matter. At the sidelines of
the AEM, Lukita had asked for
Indiaandbringittothesame lev-
el as those imposed for Malay-

on Indonesian
agreed to reduce im-
donesia to 45%, according to the
with imports of the oil from Ma-
was taken by India during a
and his Indonesian counterpart
Ministers” Meeting (AEM) In
In addition to the refined,
nesia has also urged India to re-
Goyal has assured to look into
cut in tariffs on the palm oil by
sian products. —PTI
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Parle, Britannia and other bi-
scuit makers have pitched for a
reduction in GST from 18% to
12% to bring them on par with
unbranded varieties.

Auto salesfell 23.55% In August
with dispatches in all segments,
including passenger vehicles
and two-wheelers, continuing to
plummet.

The government has been cal-
led upon to provide some stimu-
1us in the form of tax cuts to bo-
0st consumption and prevent
any further deepening of the
slowdown.

States may have to share some
of the revenue loss that would
accrue due to any cut in GST on
automobiles.

Alternatively, other avenues of
generatingrevenuesuchasrest-
ructuring of the 5% slab or ral-
sing the slab rate may have to be
examined.

Some state governments have
backedmergingthe12% and18%
brackets as part of broader re-

form. The revenue position co-
uld prompt an early call on the
matter.

The Centre is facing pressure
as GST collections remain sub-
dued and states have to be com-
pensated in full for any revenue
loss, calculated at 14% growth,
for five years. GST collections
rose 4.51% In August to 798,202
crore, staying below the Rs11akh
croretarget.

Sources said the compensation
cess for June and July was about
¥28,000 crore and if the remai-
ning three installments are of
the same order, it will add up to
an additional ¥84,000 crore for
the year.

However, the amount expected
t0 be collected in the remaining
period based on revenue in the
pastfive months is 258,200 crore.
Taking into account the unutili-
sed cess amount of ¥23,400 crore,
the amount available would be
781,600 Crore.

“Any further shortfall inthere-
venue will further increase the
gap between the amount avai-
lable for release of compensa-
tion and amount of compensa-
tlon required tobe released,” sa-
id the person cited above.

The cess 1s aimed at compensa-
tingstates with alarge manufac-
turing presence that lost out
when GST was introduced as the
latter is aconsumption levy.

The cess so collected is distri-
buted among such states,

‘Huge Victory’
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It allowed Zomato Gold subscri-
Ders to order unlimited food and
drinks for a setprice from theme-
nuof partner restaurants forali-
mited period of time. Restau-
rants said this squeezed their
profitmargins.

“Zomato's attempt to sell the In-
finity feature in the Gold pro-
gramme was the final straw. We
are not at all surprised that it
shut down — it had to,” said Na-
tional Restaurant Association of
India (NRAI) president Rahul
Singh. “On one hand, NRATisad-
vocating the conservation of wa-
ter and other resources, and on
the other hand we get an ill-con-
ceived product which promotes
‘wastage.”

Restaurants across the country
had launched a “logout” campa-
ign on August 15 against food ag-
gregators, including Zomato, al-
leging “deep discounting, lack of
transparency, data masking and
abuse of dominant position by
online delivery aggregators”.

While the restaurant assocla-
tion and other aggregators inclu-
ding Dineout, Easydiner, Magic-
pin and Nearbuy have resolved
contentious issues, the faceoff
with Zomato continues. It has
since delayed extending the Gold
membership to online delivery,
with restaurant companiesrejec-
ting its fresh proposal outright.
Zomato is estimated to be delive-
ring close to one million daily or-
dersacross 500 cities.

“Infinity was the tipping point
of the logout campaign. Itisahu-
ge victory for restaurant compa-
niesthat it has been withdrawn,”
sald NRAI Mumbai chapter head
and executive director of deGus-
tibus Hospitality Anurag Katri-
ar. DeGustibus operates restau-
rant brands such as Indigo, Tote

on the Turf and Neem.

Zomato had positioned the Infl-
nity programme as a “first for In-
dia, under which diners could try
asmany dishes as they wanted at
a fixed rate per person”. The Zo-
mato spokesperson said that Infi-
nity Dining is in the alpha stage
and being tested continuously.
“The focus of Infinity was to
enable more of these opportuni-
ties for restaurants. Group di-
ning is a valuable large-table op-
portunity,” shesaid.

Under the logout campaign,
about 2,000 restaurants belong-
ing to NRAI and other associa-
tions had delisted from the Zoma-
to Gold programme. The Zomato
spokesperson, however, said that
of the 6,500-plus restaurants that
‘were members of Zomato Gold in
India, 10% had left but many had
Tejoined.

Restaurant companies belong-
ing to NRAI told ET they will not
rejoin Zomato unless 1t makes
changes to the Gold dine-in pro-
gramme. While Zomato has said
it will rework Gold to drive better
profit margins for restaurant
partners and offered multiple
steps to improve the programme,
restaurant companies sald key
issues haven't yet been addres-
sed. “NRALI has deliberated upon
eightcritical issues pertainingto
the online delivery space with
two key aggregators Swiggy and
Zomato,” Katriar said. “Both of
them agreed to discuss issues of
deep discounting, high and une-
ven commission charges, data
masking and mandatory bund-
ling of services which are cripp-
ling the restaurant industry. The-
reisanin-principleagreement to
resolve these 1ssues within a spe-
cific timeline. We are tentatively
scheduled to reconvene in the se-
cond week of September to upda-
te the reformation progress.”

surge Pricing a Pain Point for Users

»»From Page1
For instance, Karnataka — the
first state to regulate cab aggre-
gators — has set minimum and
maximum fares for app-based
cab companies, with slabs based
onthecostof the vehicle. The sur-
ge pricing is capped at 2.25x for
luxury cabsand 2x for small cars.

Consumers see surge pricing as
one of the biggest pain points
when it comes to using the servi-
ces of cab aggregators such as
Uber and Ola. In a LocalCircles
survey, 39% of the 51,000 respon-
dents said their main issue with
cab aggregators was surge pri-
cing. As many as 49% sald surge
pricing should be capped at 25%
of basefare, while 45% saiditsho-
uld be banned altogether.

Cab aggregators, however, ar-
gue that surge pricing encoura-

ges drivers to cater to areas whe-
redemand ishigh.

Experts reckon cab hailing has
become an integral part of urban
transportation in India, especial-
1y In the large metros, due to lack
of adequate public transport.
While surge pricing is the most
efficient way of regulating de-
mand and supply, experts say In-
diashould learn from global mar-
kets before framing laws for the
sector:

“We need to see what has happe-
ned in London, New York and Ca-
liforniain termsof policiesregu-
latingcabaggregators,” said ase-
nior adviser to one of India’s lar-
ge taxi aggregators, who did not
‘want to be identified. “India is in
a good position to understand
‘what has happened in this (cab
hailing) industry globally, and
frame rules accordingly.”
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Gujarat LEADS
Again in Logistics
Chain Efficiency

Auto Dealers want Data Based on Registrations

Our Bureau

Mumbai: The Federation of Auto-
mobile Dealers Associations hasas-
ked the Soclety of Indian Automo-

makers in India only
reporttheir wholesa-
le figures, which re-
present dispatches
from manufacturing
plants to dealers,
while retail sales re-
flect the actual pur-
chases by end consu-
mers. Dealers say
there is often a mis-
match in wholesale
and retail figures.
They attribute vehi-

achieving their wholesale targets
asone of the leadingreasons for the
inventory accumulation in retail
channels during the current slow-
down, which has forced hundreds of
dealers out of business.

“Both dealers and component ma-
nufacturers also felt that it would
havebeeneasier topredictthe ongo-
ing slowdown in auto sales If retail
numbers werereported, helping all
in their inventory management,”
FADA president Ashish Harsharaj
Kale sald in a letter to SIAM presi-

Economy: Macro, Micro & More

Airlines, Govt Talk Aggressive Pricing

Our Bureau

New Delhi: Concerned over sustaina-
bility of airlines, the government on
Thursday discussed the issue of com-
petitive fares with domestic carriers.
Government sources said the airlines
raised the issue of aggressive pricing
on several routes that becomes unsus-
tainable. “They said theaggressive pri-
cing, at times, impacts sustainability
of airlines,” said a government official
present in the meeting.

ment waslooking into the issue.

The issue of fares has beenraisedata
time when the industry is entering in-
to third quarter, which is a high de-
mand period for the airlines.

Domestic airlines, which earned bet-
ter yields during the first quarter on
the back of grounding of Jet Alrways,
havebeen complaining of low fares du-
ring the second quarter, which is also
considered a non-peak period for the
airlines. Thisissue, along with various
others, was raised in the first official
meeting of aviation ministry Hardeep

cle makers' focus on

dent Rajan Wadhera.

The official added that the govern-

Singh Purion Thursday.
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New Delhi: Gujarat has once again topped a percep-
tion-based index of mobility of goods and efficiency
of logistics chain, closely followed by Punjab and
Andhra Pradesh. Himachal Pradesh stood last and
Bihar ranked 2oth in the second edition of Logistics
Ease Across Different States (LEADS) index, which
isdeveloped by the commerce and industry ministry
along with Deloitte.

Commerce and industry minister Piyush Goyalrelea-
sed the report Wednesday.

The index is based on an analysis of perception with
regard to nine parameters, including infrastructure,
quality of logistics, services, timeliness of cargo deli-
very, regulatory process and safety of cargo.

Among the Union territories, Chandigarh occupied
the top position, followed by Delhi and Puducherry.
Chandigarh has replaced Daman and Diu in the latest
logistics performance index.

For hilly states, Tripura retained the top spot. It was
followed by S1kkKim and Arunachal Pradesh.

LEADS 2019 has expanded its focus to look at both do-
mesticand international trade. While itlargely carries
forward the overall construct adopted in 2018, it also
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For Maharashtra, which ranks fourth, it said the pro- * Regulated by PFRDA, a Regulator i and annity purchased on retirement maturity
blems with respect toroad congestion around JNPT, in- set up through an Act of Parliament
efficient toll points and Mathadi labour remain signifi- » Gan be opened with a minimum
cant. While Punjab has enabled connectivity with key contribution of T500/-
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rule the roost!

MBA degree worldwide is known to be
the best qualitification. More than a
degree, it is also an indicator of global

talent flow

BijinJose@timesgroup.com

degree in Master of Business

Administration (MBA) is

reckoned to be one of the most
prestigious academic qualifications
across the world. Top academic
institutions, globally, are offering a
variety of courses in specialisations
like Finance, Human Resource
Management, Marketing and others
under the umbrella of MBA.

Times are changing, and so are
professions. The global economy is
going through a radical shift and
contrary to traditional professional
choices such as trade and commerce,
newer professions have come to the
fore. Experts have been, over the years,
dting MBA as the chief indicator in the
dities that measure their ability to
attract and retain global talent.
According to business tycoons and
expert academicians across the world,
MBA is among the most homogenous

university programmes.

MBA - A GOOD PREDICTOR
MBAs, especially the full-time versions,
are suitable for understanding the
global flows of talent. For this reason,
ESADE Business School created the
MBA City Monitor tool in 2013 to
predict a city's ability to attract and
retain global talent.

The monitor calculates the number
of intemational students who are

Oxford (England) are associated with
studying full-time MBA programmesin  Paris and London as talent magnets.
top 100 business schools in the world
as listed in Financial Times. Theresult ~ CITY ATTRACTION

of this ranking was used by the cities to

measure and compare their ability to
attract and retain global talent.

Firstly, enrolling for an MBA
programme in any of the main
business schools is a major economic

and time commitment by any student:

International mobility may also imply
additional commitment of obtaining
the comresponding visa, which is why
only international students are
computed in MBA City Monitor.

Secondly, the number of
students enrolled in the
MBA includes both
the first and second
years (MBA

rogrammes va e world.

i[; d%lraticn but i after academic programmes. At present,

I Experts suggest that the b ore than one
are usually untarnished stature of the MBA
between one and B e isdie fo its lakh students
two years). It is viability and adaptability around the
customary to use according to the changing world appear for
the 'entry' of new economic scenarios the Graduate
students as a mobility Management
metric, but in this case, Admission Test (GMAT).

the total students "enrolled'
was used as a metric, because
otherwise, it would not have a
measure of the capacity to retain
talent. It is assumed that longer
programmes (24 months) imply a
greater commitment by the student
and represent a better predictor of a
city's ability to retain talent.

Finally, the MBA City Monitor

Over the years,

MBA degrees have
been elevated to the
stature of the most sought-

indudes the number of students from
programmes located in broad urban
areas or regions, and not strictly within
a given municipality. In other words,
our hypothesis is that programmes
such as INSEAD (Fontainebleau) or

To better understand MBA City Monitor,
three editions of the tool have been
compiled since 2013 and this gives a
fairly consistent perspective on which
dities are global 'magnets’.

The ranking in 2017 is led by Boston,
as in the two previous publications,
followed by the New York area. The axis
that extends between Boston and New
York is what is likely called the 'lvy
League' corridor. This axis includes the

elite American universities
(Harvard, MIT, Yale, and
Columbia) whose MBA
programmes are still
among the most
prestigious in the

This test is essentially the
'standard' that gives access to the
most prestigious MBA courses around
the world to aspirants.

MBA as a degree has an illustrious
history. Incidentally, MBA as a course
was first offered by the Harvard
Business School in 1908. Despite the
years, this prestigious course continues
to have more takers.

The MBA Tour Delhi

MBA & Business Master’s Conference

Monday, 16 September

The Leela Ambience
16:30-21:30

THE M BATOUR

Your future begins here
-

-
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Univ. of Pittsburgh
Univ. of San Francisco
Univ. of Southern California
Univ. of Toronto

Wash U in St. Louis
William & Mary
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AGARWAL-BISA

8M4 unmarried Jat boy
83/5'10" MBA wkg. 8LPA Delhi
wkg/ nonwkg pref NCR
girl. Whatsapp 9999950288,
ETIEATS

MARATHA Patil Boy 28yrs/
510" working in MNG Ggn
6Lpa seeks Maratha/ Kunbi/
M. Brahmin working Girl

HOMELY gir] Non- Tche
from Delhi-NCR for 5'8"/7.5.77
NM fair H'some self emplyd
MCA 11.5Lpa. Send photod: bio-
data shiT@outlook.in Whisapp
9554695928, Simple marriage.

Alliance invited

For delhi based boy
[m:Iy duld] from affluent

iness Family,
Sept 91 ‘born, 587, NM,
fair & ‘handsome,
P.G. in marketing from
one of the best Universities

BMA fair Brahmin Mglk Boy,
Lokesh Sharma, 23 05.90/15:10
(Alwar, Rajasthan)s'’" B.Tech
MS (USA) whg US 65LPA soeks,

Cont:

DDUN bazd Garh fmly seoks
SM Garhwall Ra) boy, 55" Feb
1990, Asst. Mangr UK Govt
Organization, father ve

nior retd Central Govt officer
manjunegl1957@gmaill.com

GENERAL

PB khatri widower boy T3 barn

B.Tech,M.Tech, MBA running
OWN company income in crores
annually seeks good life
partner cast no bar 9953008448

EDU. Wk girl of Clted fimly 4
Div. (V.short Marr)Gujjar boy
59°,08.00.89 CA Inter, Whg MNC
Noida, Caste no bar B368480092
narendersinghl46@gmail com

biful edu girl

GB Mglk 22.10.86/ 23:56¢ Delh,
511" Veg. TT boy, Grad., W.stld
B'ness (Studio) 12 Lpa, Own
House in Delhi seeks M/NM
girl, # SE10071232, 5711093987

DELHI w'stin Sr_branmin
fam1ly boy Indlgo pllot March
1985 DOrnreq CA/ aocmr(mm
MBEBS) nomn%l

Brahmin Family. tsﬂmmzﬁ

FAIR H'some divorced Pb Bra-
hmin boy born 01.03.81, 1EM
58", BA, own House, business
for suitable non divorced b'ful
homely girl. # 9625697601

8M4 Smart H'some GB Boy
27/511° B.tech, wkg MNC Noida
10LPA. W.stld. Delhite B'ness
Family. 8643079670, 8811625170
prageet kavshik]4@gmail.com

H'some NM Dig Jain
Boy 31/59" B Tech wrkg MNC
Noida 24 LPA delhi based
family. M- 9911116943,
jaindkil@gmail com

i CHAKRABORTY Br
28/5'67/TLPA B.Com,Mgr

| Govt Bank weli stld secks
Brx.umln g1rl 9933014899

SM4 Bengall Kayastha Boy
36/ 50" Graduate Gﬂlng
Business seaks

qualified and Fotie r:mlly
Contact # 9717358168,

Male, BE+MBA, 33 yrs,
Sales Director in 5W
MMNC. Singapore, Hindu Kunbi

811",

Maratha, non-smoker &
teetotaler. +65-92954623/
searchinp@gmail.com

PUNJABI

SM4 Arors advocate ‘uoy
15.10.77/57" LLB, Id

ried, office CP (Del) pa.mnts
rotired officer # TA28305826
EM: goomberTig@gmall.com

8M ¢ Handsome Punjabi Arora
Delhi based boy 25.07.90 / 9.38
AM / 57" Sr. Sec. own business.

WANTED G ROOM

BY CASTE

“AGARWAL - BISA -

B'ful, fair, 1.4.87
(B:18FPM GZBE) 51", MBA Girl,
Govt. Bank officer, Decent
Marriage.# Mo: 3810184563,
Email: pkjindal

ilmatear.

&

Love finds it's match.

BRIV b'ful girl July-88/5'8"
Non Manglik NTT,B.Com B Ed
Father Govt Retired Delhi,
Service/Businessman, Caste no

PQM4 Delhi based HF Rajput

Girl MBA 19.6.83 / 4:02 am /
Delhi/ 53", Prefer Delhi/NCR
Boy. # 9811788672, Email-

e SCST e

SM4 Balmiki fair pirl 347547
MA, B.Ed JBT NET qualified
working in seml Govt. school

har. # 9BS8381044, BR6017T530 ranbirs2014@gmail. com
KHATRI FAIR BEAUTIFUL
LUNDON EDUCATED

S5M4 Knatrl Bul Gal 29, 53,

B.Tech & MBA(IP), Wrkg-
MNC ng Dad-Garment buss

ASNOK _VIr, 9315655789
vlkasleciﬂd.ﬁr- gmall.com

SM4 fair PB girl 52" Del,
. B2 wkg rptd. school
Nolda well st1d boy business/
service. 81 , Emall:
kapoorigsi@gmall. com

SBY COMMUNITY:

~ AGARWAL

CA, NM Goel Girl, Slim, Fair,
2-6-89, 1:31pm, Delhi, Working,
6'3, B81063B188 983304743,
pradeep gupta2z2ol @gmail com

PQM4 30/5'5" NM Fair B'ful
Sw Engg MTech 21Lpa seeks
Veg Educated, TT boy,
NoDowry, 8140700088,
eranualliE gmail com

M4 Bansal girl, May'ss/ 54"
Asst. Professor (Eco.) D.U. &
doing Ph.D from D.S_E. (D.TL).
Father Engr Mother Prof. #00
T1426400 / Tgsgdtmpmall com

BRAHMIN

SM4 Del bsd Pb NM Oct.88 /
B'%" MCA(IP) UDelNl B.SC
(Comp) H(DU) wkg S.Eng TCS
1LKN PA 056025050, 0634031

’ com

PQMA4 v bful, v-fair Conv. edu.
BBA+B.Com, IMM Delhi, 537,
23.6.83/11:55pm/Del, rently
resigned Chief B.M, MNC Bank
seeks Del/NCR boy. 9318398118

SM4 vrul attractive Jain girl
91/53"/wrkg as HR In MNC
from n ness fmly seeks w.edu.

Yag.D0Y TOM Mica MY #9711
955489, E: u]_j@hotmall.com

P@M4 June 1991/5" wheai-
1sh beautliful slim girl work-
Ing In Govt.Bank as B O.
Pref. service class from NCR.
Contact 5212426873

SM4 Agarwal B'ful girl 26,
g2, B.Toch (IF), Wrig CCN,
Dail Buss-Marb Es(naja grun)
R/0 Fltampura,

002/ 72 KT

TYAGI Tssue Less Divorcee
Girl. 30/5% Noida Soft. Engg
7.6L, Cont Tyagl only
8802113900, Prefd. Delhi NCR
Boy.

SMA4 bful Gaur Brmn girl, 57
21.10.42,8.30am,SNP, B.Sc,BEA,
pursuing M.Sc, pref well stld,
edu from Hry,Cdg DIi. pref ku-
ndli match W/ App 9717633329

QLFD matcn 4 Jan, 82, 527
Corp. Lawyer Rspcid Fly,
PR 9871385082, 9810849550
Kartikkatyaggi@gmail com

SM 4 fair,roul slim MBA Dec
90/5'E"Aparwal pirl wkg In
top Corporate from well equ.
Nolda fmly seeks match from
NCR fmly B.Tech/CA/MBA
Doy pref Cont #+918287628672

GAUR Branmin, aivorces
27 5' slim, falr, B'ful, vegetar-
[_E;I‘l E as coordinator
SE schiool SeoKs qual-

men & well settled ma(cn No
marriage bureau. BE20841848.

8M4 GB Veg Bful girl 33/5'3"
B Tech wkg IT Prof seeks Br
Boy S/W, IT, Bank etc from
Delhi/NCR/WUE. DIi/ Aligarh
based family. WA # TE38T03653

P@M 4 Pp sars bran fair veg
girl 26/5'6" B.Tecl

Delni PSU 12 1pa. Delhl/NCR
Dsil. TT, N.SIKT govt/Dsu offr.
pref. Send BHP # 0810485061

SANADYA Brahmin girl

20 /59" Wheat!ish colour,
MBBS. MD Pathology. Mobile
8006160000,9811180800E-mail:
mlarksharmaggmall.com

Teacher/ Wkg Girl Preferred SrN] E Ticm Name Quantity |__FMD_[Opeaing Date
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educated wkg maglik girl Th A 1 B had ata i 6% | O.T.Table with all acee: MNo's [ 1,40,000/ =do-
Contact with (Astrological) ET All Edition Lucknow, Mnm‘g; Gity Run, Chandigarh. mmnnm' L L] 2000 400 284 4260 T llm\‘u_:rml Gynecological High Dose Rate Branchyiherapy 1,300,000/~ -dio-
details Email to shwetall@ L g J = Applicator
e “Terms and Conditions Apaly [ist can alsa be downloaded from websile www peimer.edu.in and lem wise Tender Form wilh

JAT Boy suEwr

H'sma

B.Tech. CS, MS from USA
Prstly wkg In MNC as En
(Caniaa) Fmly stld In GF

Seeks tall, 'ful, qlfd glrl from
rptd Jat fmly. Avd: Sahlot,
Send BHP at Emaill:
m.s.chaudhary2013memall.
com # 9500015132, 0808847880

BM4 28/55" MBA wkg Bank,
12 Lpa, Delhi. Parental Land.
i, Pawar,Prel West

. M: 8810770674 Em:
rathiankit1990@gmail com

77 :egmall cum

PQM 4 Rastogi fair B'ful NM
girl 53° /1.6.84 / Working [BM
Noida, 10.50 Lacs Pref
Delhi/NCR cont - 8958644664
Email - grustagi@gmail.com

BEAUTIFUL slim MBA
Working Garg Girl in Delhi.
53" / 18 NOV 1986/ 3:47 am /
NM # 8755852868, 9R3T454372
adityaguptass2@gmail com

P@M for Beautiful Aggarwal
GIrl 208/53"/B.com, MBA.
Working/Business . Contact:
0810093839 Emall:
matrincghotmall com

PQM4 -Aug 67 fair, B ful,
Jindal girl, §'.2" MCA wrk in
MNC Gurgaon @L0LPA. Pref.
NCR, #9711249067, email:
urvashi30ps il.com

—
g SUITABLE MATCH g
£ for North Delhi based §
Aggarwal Divorcee Girl,
Educated 30 years
5'2" Slim, V. beautiful
from reputed
Jewellers family.

Looking for handsome boy
with modem outlook well
settled in business should
have handsome income.
Pref. posh locality of Delhi.

Send Biodata on WhatsApp no.

Daughter of Prominent Rajput,
Educationist family of Noida,
having own School, Business eic

M are looking for Smart
IFS, IPS, DOCTOR,
IITH‘M Ttm Businessman
from Delhi/ NCR having

Similar Background

JyotsnatisinghBgmail.com
MARRIAGE BUREAL EXCUSE

BY PROFESSION

' DOCTORS .

seeks qualifled Working bo;
CnntﬂgiZQQID'FDETE2 e

PQM4 Pasi 31yrs/ 51", NET
Qualified, M.ScIT), Asst. Prof.
in DU from a Decent Family.
Caste No Bar. Cont: 09571542673

.27 SECOND o
~_ MARRIAGE i» (]

SM4 Delhl based B'ful girl,
5'6"/78, Issue less dlvorces,
Working in Ministry.

M: T042731532/0010014345

Bangalore Based
fair slim pretty i 1
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Companies

11-19-20  (Open

It
Abridged Tender Notice No. HWH-I-

Tender)-for
e-tendering, dtd. 06.09.2019. Sealad
tender nodice for e-lendering is invited by
the Dy. Chief Engineer {Conj-l, Eastern
Railway, Howrah for the follawing work:
Name of Work ; Construction of El
building al 151 foor over existing buiding
at Singur station and by rencvating
existing building at Nalikul station Tor
single line working between Singur-
Nalikul zection of HWH-TAK line and
misgellaneous P.Way waork for
regradation of track between Singur-
Nalikul Dn line and other ancillary
works lo facilitale box pushing at

ST COAST RAILWAY

Tender No.eT-M-KUR-CTS-75-R-2019

FOR

CLEANING OF COACHES OF TRAINS
(CTS) DURING THEIR HALT AT
KHURDA ROAD RAILWAY STATION
ERIOD OF 04 YEARS.

hrs 0f30.09.2019,

MECHANIZED

Auto Cos Seek
Additional
Rakes from
Railways

¥7,46,61.081.20,
Period of

300/,
: ¥41,800/0-,
Enmnmlg_n 48Months

Manual offers
tender, and
received shall

are not allowed against this
any such manual offers
b Ignored.

be

Complete details & tender document will

gov.in.

Sr. Divisional Mechanical Engineer

divorcee 31/5.1 dental MDS
whg in MNC email jvtmat 61&
gmail.com

SM4 pful fair sNm Wrkg
Punjabl Manglik girl 35/55/
Grad. T'less Divorcee.
seeks w.settled boy. #05603034
325, 117@gmall com

‘WANTED Medico/TIT/Civil
Servant Match for Delhi based
Jat Girl 15371890, PG
Patheology. M: 9810260508,
BOSEHSI60.

SM4 fair, siim, b'ful FB, MS
OBS & Gyn. St Doctor, Govt
Hospital 5'3%/25.07.1986 Delhi
#9810225587, UR1093706D,
Preferred DL, IAS, IRS. IFS

8M4 fair B'ful Punjabi PG
Doctor Girl, Attending Consul-
tant in reputed Hospital (NCR)
5°3"/G4=1989. Pref, Dr /IAS/

WELL stld Match for Gr. Bra
-hmin Girl, Anshik Manglik,
LLB (Final year), 40 / 56"
Divorcee Iless M: 8810600435
E: swarupsohanggmail.com

8M4 Bful fair, B0 born/5'2"
Aggwl from rptd edufmly I'lss
Div,wke as Mngr MNC Pr'd

Ka in How h.

to Chandanpur.

11.10.2019 at

obtained  fram  the

tender.

dohaman
«chord line section in connection with the
construction of 4t line between Dankuni
Tender Value :
Re. 2,02.51,330.07. Earnest Money :
Rs. 2.51,300/-. Date of Opening :
12.15 hrs. The tender
documents and other details can be
website
www.ireps.gov.in The bidding for the
tender is to be submitted through
e-tendering on above website. Manual
offers are not allowed against this
{COM-90/2019-20)

TEmEr Nofices ere akso aulldlle EI WdJyVE

Aggwl Br Khatri # 7838988851
B com

WELL stld Match for Gr. Bra
LLB (Finai ynar). 40

com

TRS. M: 8591468666,

SM4 PB falr 1089/5.3" Doctor
Cirl PC DOMS Ophthal.
Jolned Fellowshlp. Pref. PG
Dr clinical / Army / IAS.
# 0003402469, 80B0G0IE1E

L HIMACHALL 3

“ HINDU 3

EDUCATED Hindu girl
34/5'4" BC In Finance, STMgr
In MNC,GGN Looking for
Hinduboy E: bhargava.sonia
9b@emall.com, M: 9818250188

LT OSIKH

Alliance invited 8M 4 for Chaudhary (Ghirth)
M.Tech Girl 63" / 24.12.1989 /
LW P 6:25 am. Place of birth
Dharmsala. Settled at Sunam
For "“""f"j"h‘" (Punjab). # 0417606747
M.qr 1991 born, 5 ft 2 inches,
utist) girl based
Lnde.n (Gaud-Brahmin, <22 PUNJABI N
woumll established Imlauc
AL SM4 Pb. Cirl 30/.Czb/5-3"
business m)m ‘Friple MA B.Ed. NvT married
Govt Tchr in Gzb ELFA Seek
‘doctor as & groom. eguly qlfd ncr prid 8311960126
sharma matridggmall com
For sending your alliance/
further enquiry contacton |  GMA Br. Veg, Bfal Girl -7/

03,10.87, 15:51 Delhi Conv, Bdu.
B.ED, PGT Teacher in reptd
School, Prefd Delhi/NCR. M-
9611180405 Watsapp $811145580

B.TECH fair NM 20.8.88/
18.35/DelN/5'3" girl Working
MNC Ggn 14Lpa, Prots Bank
Mngrs, seeks Wkg PQ veg tHr
Doy Praf. Whnsap - 9811271305

PQM4 Beautiful
Punjabi(ARORA) Girl, 28/55",
M.Tech(CSE), Permanent govt
teacher, 8 Lpa BB60293448,
ATIGRINEES

FEYSINDHE 3

at 15.00 hours.
our website www.

of bids. s.no. 1, Tender
cation no.

IPDS Scheme

OFFICE OF THE MANAGING
DIRECTOR PURVANCHAL
VIDYUT VITRAN NIGAM LIMI-
TED VIDYUT NAGAR; POST|
OFFICE: D.L.W. VARANASK
221004 E-Tenders are invited
for the followings works. The
Tender will be accepted up to|
Please visit|

nic,in for details/Download and
for any other corrections/Amme-
ndments/Modification/Exten-
sions till the date of submission

specifi=
EAV-37/2019-20,
Name of work Construction of
appx. 05 km, New 33 KV under-
ground cabling work through
HDD method Line on tum key|
basis at Panchkoshi Marg in
between 132 KV Sub-Station
Ledhupur to 33/11 Sub-Station
Kashi in district Varanasi under
Purvanchal
Vidyut Vitran Nigam Limited,
aranasi. Earnest money (Rs.)
2,00,000,00, Tender fees (Rs.)
10,000+GST, Last date &

axperienced

20 (Open).

work of 2nd
Approx, Cost

PR-362/K/19-20] Khurda Road

L EAST CENTRAL RAILWAY féx]

The senior Divisional Electrical Engineer,
East Central Railway, Samastipur for and on
behalf of the President of Union of India
invites tender from competent and

cirical contractor's ficense, technical
expertise, and financial solvency through E-
Tendering mode of IREPS web portal of
Indian Raiway for execufion of the following
works. Tender No, & Date : EL-G-11-ET-18-

1. Name of the work with its location :

Electrical work in connection with
Augmentation of Raxaul depot i.e. let over

Eamest money : 71,38, 300/- Cost of tender

contractors having valid

washing pit at Raxaul. 2
of work - T69,15,980%, 3.

MNon )&

Date & Time

tender : Date of Closing of E-tender at 12,00
hours on 30.09.2019. Date of opening of E-
tender from 12.30 hours on 30.08.2014. 5.
Website particular, Notice Board Iocation
whese complete detalls of tender can be
seen and address of the office :
hitp:/fwwi.ireps.gawin.
OfficeSamastipur.

Sr. Divisional Electrical Engineer/G/|

far closlng and opening of

DRM. (Elect)

Nishtha.saluja
@timesgroup.com

New Delhi: Auto majors inclu-
ding Kia Motors, Honda Cars In-
dia, Mahindra & Mahindra and
Ford India have sought additio-
nal rakes from the Indian Rail-
ways even though passenger ve-
hicles sales declined the most in
two decades in Angust due to a
continuing slumpin demand.

Purnendu Mishra, member-
traffic at the Railway Board, sa-
id auto companies have evin-
ced interest for new rakes that
are being tested by the Rese-
arch Design & Standards Orga-
nisation (RDS0) under the In-
dian Railways.

“Theauto industry hastold us
that they areready to give more
business to the railways,”
Mishra told ET on the sidelines
of a press briefing here on
Thursday. “IThavehad meetings
with MD of Mahindra & Ma-
hindra, Kia Motors, Ford India.
They are all saying that we are
ready to give you more busi-
ness. If the industry itselfissa-
ving that, then there is no rea-
son why I should not be hopeful
(of increasing freight busi-
ness),” Mishrasaid.

Mishra said the national
transporter's freight traffic is
expected to remain unscathed
by the slowdown in the econo-
my, as it looks to increase fre-
ight volume by providing dis-
counts in freight charges.

ECR/Samastipur,
PR/1189/SPJ/Elect./T/19-20/36
~
j UDAAN

Credit Guarantee Fund Trust for
Micro and Small Enterprises
{Set up by Government of India and SIDBI)

TENDER NOTICE

CGTMSE invites sealed RfP from eligible bidders for

Selection of Service Provider for Cloud
Services and Managed Services for

Udaan Portal

time for online

|Nation” RO 1683/11.09.19

tender documents 28.09.2019,
Last date & time for opening
of bid part-1&2 30.09.2019
CHIEF ENGINEER (IPDS) “Save
Electricity in the interest of

For

tender document please visit our
website al www.cgtmse.in or eprocure.gov.in/
epublishiapp.
Addendum/ Corrigendum, ifany, will be published in
the above mentioned websites only.
Lastdate for bid submission: October 04, 2019

Tender N
Sealed tenders are invited from the

or their sole

POSTGRADUATE INSTITUTE OF MEDICAL EDUCATION & RESEARCH, CHANDIGARH

92006 Phone No. 0172-2756469

firrs for purchase of various flem:

gainst tender No. 1-70 The mand
can offer their minimum rates as per terms & conditions contnined in the Tender Form: -

/ agents on the prescribed
weiurers and their suthorized dealers ¢

Effective 10th November 2017 | Classified Display Min size 3 x5 cm and Max size 3x 50 cm
Client Incentive Scheme: Pay for 2 and get 2 free (consumption period 4 weelss), Pay for 3 and get 3 free (consumption period 6 weeks) F
Liner with Tick Mark or Liner with dotted border: 12% Premium, Color Wash or Highlighter: 20% Premium

To book your Matrimonial Advertisement call Toll Free Number 13002705153 or 18001033575
What's App or SMS 9810553963 or emuil at timesclassifiedsdelhi@timesgroup.com
For lrlore Information on other packagee!uetalls please visit: http: //adrates. ﬁmspﬁndia.l:oujlndmgl classified.html

"'3'»9["

y LY,

r

ication:

n 25-09-2019  from

he apenad on next fill working day

PRE-BID CONFERENCE™

ARH For mare details con

pet n be downkaded from website www eprocure.gov.in
refundable) which can deposited in the \|\ﬂ|\ of Demand Draft in favour of Director, PGIMER, Chandigarh.
Earnest Money Deposit (EMD) must be in the
scheduled bank in the name of the Director,

aceepted. Tender can be dropped in the |
PM on or before the date mentioned ap

form of FDR /
| -

[JR\ id

2 summarily T
ved W
R ITE!

RS
N THE PHEP),

Cost of Tender is Rs200/- (non-

r o period of one year from any
ML} in any other form will not be
nxmnmn Brameh {lmport) man
¢ tenders shall be opcm-d on the same date at
ders not submitied on the prescribed farm, not

Sr. A
OFFICE,

act: 01722756469 al Procurement Hr:uu'll(lmpnrl)

fany of the tender opening dates happens to be a holiday in PGIMER. Chandigarh, then the same shall

PROFESSOR IN-CHARGE (EP)

Iv by 2:30
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The monsoon

Sub-4% ForeX Credit
to Exporters, Easier
Loans Soon: Goyal

OurBureau

New Delhi: The government
will soon come up Wwith
schemes to offer exporters
loans, including foreign ex-
change credit, atless than 4%
interest rate, and enhance in-
surance cover to up to 90%
against 60% Now, commerce
and industry minister Piyush
Goyalhassaid.

“We are concerned that it
(export credit) has fallen, and
will come up with the con-
tours of a vibrant pro-
gramme (toaddress the issue)
soon, which will particularly
support micro, small and me-
dium enterprises,” Goyal
said while addressing a meet-
ingof the Board of Trade.

Export credit disbursement
declined 23% in 201819 t079.57
lakh crore from 712.39 lakh
crore in 201718, Goyalsaid his
ministry is waiting for fl-
nance minister Nirmala Sith-
araman to take a call on some
issues on exportcredit.

The bankers are on board
and “..we shall shortly be
coming out with the contours
that have been finalised be-
tween the Reserve Bank of In-
dia (RBI), the finance minis-
try and the commerce minis-
try,” he said.

Total exports crossed half-a-
trillion-dollar mark at $537
billion in 201818, but the India
needs to achieve $1 trillion of
exports a year in the next five
years, Goyalsaid.

In April-July 2019, India’s ex-
ports dipped 0.37% t0 $107.41
billion, while imports con-
tracted 3.63% t0 $166.8 Dilllon.
Outward shipments of gems

The Concerns
» EXport credit
disbursement fell 23%
In 2018-19 10 79.57
lakh crore from 12.39
lakh crore In 2017-18
»In April-July »Imports
2019, exports contractea
dipped 0.37% 3.63% 0
0 $107 41 $166.8
plilion Dlillon
» Outward shipments
of gems & Jewellery
Tell 6.82% In July

goods declined 1.69% and pet-
roleum products by 5%.

TRADE WAR GAINS

Noting that there has not
been much growth in ex-
ports this year, Goyal said it
is disappointing as India has
a huge potential for exports
due to the trade dispute be-
tween the USand China.

The commerce department
has identified 150-0dd prod-
ucts, including diesel en-
gines, X-ray tubes, antibiot-
ics, copper ores and granite,
‘where India can displace US
exports to China, and 203
products where exports
could be raised to the US, re-
placing Chinese goods.

“This has provided a win-
dow of opportunity toIndian
manufacturers for taking up
exports of products to US or
China where the higher tar-
iffs have been imposed on
imports from the other coun-
try,” Goyal said.

Toachieve this, India needs
to work on its strengths by
exploring market access for
agriculture and pharma

continues to deliver
above-normal rain
every day this month

Total rainfall in the
season since June 1 a
is 3.2% above

average

Countrywide September Heavy rainfail [ Rainfall In Madhya
rainfall in the past 777 ralnrall has CURRENT has continued by
tdﬁig was 57|% more 9 o ﬁ;pe %r::'afi% WEATHERAND  inwesternana | thenormal in 24
n normal centralindian | hours to Wednesd
lomai - FORECAST  gniztinein | hourstoWecnesday |74

About 80% of
the country has
received normal
or higher rain so
far this season

Monsoon also likely to
vigorous In the eastern and
north-eastern states

§

Northern India remains
relatively dry, and likely to
continue to get scanty rain

Economy: Macro, Micro & More 18

Heavy rainfall to continue In
Pradesh was 4 times  central Indla for a few more days

o

Ualdd

i

‘RCEP Members, India Too, For a Deal by Nov’

THE CONFLICT Doubts expressed in the grouping on India’s future in RCEP as certain govt deptsare opposing the pact

Kirtika.Suneja@timesgroup.com

New Delhi: All members of the pro-
posed Regional Comprehensive Eco-
nomic Partnership (RCEP) trade
agreement, including India, have
committed to conclude the trade
agreement in full by November, a se-
nior Australian trade negotlator has
sald. His statement comes amid other
members of the grouping asking In-
dia about its decision to remain in it
while certain government depart-
ments in the country oppose it.

Australia’s lead negotlator on the
RCEP.James Baxter also stressed that
any deal will necessarily include all
negotiating countries after discus-
sionsarecompletedon each issue. Ma-
laysian Prime Minister Mahathir Mo-
hamad had in June sald the deal can
be negotiated without India “for the
time being”.

“InBangkok, allministersreiterated

Our Bureau

New Delhi: India’s retail inflation
climbed up to a 10-month high of
3.21% in August but stayed below the
central bank's 4% medium-term tar-
get, strengthening expectations of
anotherrate cut nextmonth.
Inflation based on the Consumer
Price Index (CPI) was 3.15% in July
and 3.69% In August2018. The previo-
us high was 3.38% in October 2018.
Inflation In the food basket was
2.99%, up from 2.36% in July, data re-
leased by the Central Statistics Offi-
ce showed on Thursday. However, re-
tail inflation is within the Reserve
Bank India's targetrangeof 4%, with

Aug Retail Inflation at 10-Month High of 3.21%

their commitment to conclude the ne-
gotiations in full by the time of the
summit in November,” Baxter said.
The RCEP secretariat had internally
set up a date of November 4 to con-
clude the deal.

The seventh RCEP ministerial meet-
ing took place in Bangkok on Septem-
ber 8, which was attended by com-
merce minister Piyush Goyal

Goyal on Wednesday said sooner the
tradeagreement is concluded with ad-
equate protection for domestic indus-
1ry, thebetter it isfor India and thatnot
all industries are opposed to the pact.

In July, India had said that the do-
mestic industry is not convinced
that RCEP will create a win-win sit-
uation forall.

INTENSENEGOTIATIONS

The RCEP negotiations, in their fi-
nal stages, are gathering pace and
intense talks including 1.5 track
dialogues are expected in the next

Inflation Climb
| Juy | Avg |
Pl

s | 2o
Fooaintiaton TN [EXCN

» Uptick In Tood, health Infation
» Vegetables, pulses drive
T0Od Innation up

deviation of 2% on either side. The
RBI governorled Monetary Policy
Committee will take acallon interest
rateson October 4.

Inflation mainly originated from
meat and fish, vegetables, pulses and
products, health, education, and per-

The Hurdles

India to propose ‘auto trigger and

snapback’ to protect itself from sudden

surges in imports from China

India has not tabled any list of sensitive ltems on which
It wants a mechanism to check Import surges nor has It
suggested any specific review mechanism for the trade

agreement, sources sald

few weeks. New Delhi will host the
first such dialogue on Friday and
technical discussions among gov-
ernment officials, experts and com-
mentatorsof the RCEP memberson

sonal care and effects.

“With the CPI inflation recording
only amild increase in August despi-
te the sharp uptick in the food infla-
tion, we continue to expect the MPC
to reduce the repo rate by 15-25 basis
points in the October 2019 policy revi-
ew, given the continuing concernsre-
lated toeconomicgrowth,” said Aditi
Nayar, principal economist at ICRA.

Ome basis point is 0.01 percentage
point. Inflation in meat and fish bas-
ket was 8.51%, pulses and products
6.94% and vegetables 6.9%. Retail in-
flation in health was 7.84%, recrea-
tion and amusement 5.54 % and per-
sonal careand effects6.38 %. Priceri-
se In the 'education’ segment was re-
corded at6.1% in August.

Discussions
among govt
officlals,

experts and
commentators of
RCEP members
on Sept 14-15in
New Delhi

September 14-15 wherein its pro-
posed mechanism of ‘anto trigger
and snapback’ to protectitself from
sudden surges in imports from Chi-
nawould be taken up.

However, sources sald India has
neither tabled any list of sensitive
items on which it wants a mecha-
nism to check import surges nor has
it suggested any specific review
mechanism for the trade agreement
to analyse its impact at a later stage.
New Delhi has soughtareview of its
FTAs with Asean, Korea and Japan,
allof whom are RCEP members.

“This 15 a new thing for India. It
wants some assurance that imports
from China will not flood its mar-
ket. Wehavesaid weare happy toap-
ply this on select sensitive prod-
ucts,” said an official of an RCEP
member on the proposed import
check methods.

As per the official, considerable
progress is being made on tariff con-
cesslons and the RCEP grouping has
taken a decislon on the crucial in-
vestment chapter that talks of inves-
tor state dispute settlement, a key
concernof India.

FinMin, PSB Heads to Tall( Repo-linked Loans

Gaurav.Noronha@timesgroup.com

New Delhi: The finance ministry
has called heads of public sector
banks for a meeting next week to
take stock of progress on introduc-
tion of repo rate-linked loan prod-
ucts, online loan application track-
ing, and doorstep banking.

The meeting on September 19, to be
chaired by finance secretary Rajiv
Kumar, 1s expected to discuss a
range of issues around the proposed
consolidation of publicsector banks
that finance minister Nirmala Sith-
araman had announced late last
month and steps to improve the
bankingsystem.

ET has seen a copy of the agenda of

the meeting. Among

Flnante the many points of
secretary discussion are fol-
Rajiv Kumar low-up action on the
Isexpectedto  Reserve Bank of In-
chair the dia’s policy rate cut,
meetingon introductionof repo
Sept19 rate-linked loans,

online loan applica-
tion tracking, doorstep banking,
and progress on resolving delayed
GSTrefunds.

The RBI had last week cut the repo
rate — or, the rate at which it lends
money to commercial banks — to
5.4% so that banks can reduce their
loan rates for consumers, firms and
institutions. The move was intended
to mitigate the consumption slow-
down that has gripped the economy.

RASTHA

RAP
{A Joint Vanturs of GAIL findia) Ltd.,

GAS L

IMITE
BPCL & Gowt. of NCT of Dalhi)

G totaic

Corporate identity No. LE5110MH1985PLCO38137).

KOTAK MAHINDRA BANK LTD.

ABRIDGED

and e-T. r Notice

and jewellery fell 6.82% in Ju-
Iy, while those of engineering

products in different re-
glons, hesaid.

Corporate Identity Number (GIN}-LZ3201DL1938PLCOSTE14
NOTICE INVITING TENDER (OPEN DOMESTIC TENDER)
Indeaprasthe Gas Limited {IGL) invites sealed bids under Single Stage Two Bid system from eligitle
bidders for folawing:

Phone/Fax 01334221407
Letter No.:-2231111 Fro-fiaa, /2019

E=mallsepwdharidwar @ gmalleom
Dated:- 11.09.2019

NIT invited vide this office letter no. 2089/111 %1 faogo /2019 dated
30.08.2018 for which “All information wil be available form date 13.08.2019 and)|
onwards on website hitp:/fwww.uktenders.gov.in” be read as "All information will be|
available form date 25.08.2019 and onwards on website hip:iwww.uklenders.

Registered Office: - 27 BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai -400 051
Regional Office, Kotak Mahindra Bank Ltd., Tth Floor, Ambadeep Building, 14 K.G.Marg,
New Delhi-110001

For downloading the tender decumant, please visit www.iglonline.net. Tender document can also
be purchased from the office of V. (CAP), IGL Bhawan, Plot na.4, Community centra, Sector-,
R Puram, New Dalhi-110022, Ph.: 01146074607, All subsequant changas w.r.| above tender will
r Feyeaf B 4

0ovin”.  [R0201909120303/50 THIOROTE0 ZEA: Terie: 12 Tamwi, 2019

AIFoTcs U T YA sos, Afdsienr

Yorare vd el wigd, AR sl amifya d-weinie acgarein MiRer e e

DWSD/RPWS/Med-23/2019-20 ( didi—aar vd Rwead] wh § wo

dlo 3o 215472 (Urawtel) 1920 gy B, 4 w4 wen—os & aaRer
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9163340708, 81, No.; Tender No.;
Brief Description of Item; Qty.;
Earnest Money Deposit
(Rupees); Earnest Money
Deposit (USD); Tender Closing
Date & Time (IST): [1];
81190623F; [1] Top Coating Paint.
[2] Hardener for Top Coating Paint.
[3] Primer paint. [4] Thinner for
Top Coating Paint; [1] 3479 Kg.
12] 335 Kg. [3] 2206 Kg. [4] 2155
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Equivalent.; 612 Kg; 33500; 480;
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CORRIGENDUH
Tender . Sale of Bid Document | Submisslon of Offers | | Please refer to the Aucih 7l Segtember’ the loan a/c na. In casa of
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‘Supply, Installation, Commissining
EPIS4T8 | g AN of Odorizatian Unils 13002019 fo1.102019  03.10.2019 Place: Ghazisbad Dals : 12.09.2019 Sd-Autharised Officer, Kotak Mahindra Bank Lid.
EP1BET Supply, Instalason, Commissioning

and Monitering of Intemal Comosion | 13.08.2019 | 03.10.2018| 04.10.2019

Monitoring system
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AIRPORTS AUTHORITY OF INDIA

Cooch Behar Division PHED" against following NITs

e-Quotation and e-Tender are invited by the Executive
Engineer, Cooch Behar Division, R.H,E. Dte, from the reputed,
bonafide, financially sound & experienced agency / firm for
the work of "Different works re| to different PWSS under

1) NIQ NO.:03/CD/2019-20
2) NIT No, : 05/CD/2019-20
Last date of Application for both Tenders 24=09=2019 up to
02:00 P,M.
Details may be viewed inthe http: / /www,wbphed,gov,in website,
S -
Executive Engineer

Cooch Behar Division
P,H. Engineering Dte,

ICA-T6560(3)/2019

NOTICE INVITING TENDER E-PROCUREMENT

E-Bids are invited by Airports Authority of India from eligible bidders
for SITC OF RF LINK, MULTIPLEXER AND ACCESSORIES at

MNEW DELHI. Details of the Tender are:

Tender ID : 2019_AAI_31510, Estimated Cost : Rs. 42,02,255/-,
Last date of Submission: 30th Sept 2019,

For further details like Tender document, corrfigendum etc. please

visit E-Procurement portal at hitps://etenders.gov.in

@ 5®NWER GRID CORPORATION OF INDIA LIMITED

A Gm-emmem of India Enterprise)
010L1980GON3E1 21
Area, Katwaria Sarai, New Deli 110016

Carp. OFf: "Sautamini’, ot Na. 2, Secior-29, mmm-lm‘%ﬂﬂw] TR
Phone No.: (124-2622000, 2623000, Fax No.: 0124-2671762
Website: grdindia.com, Emall 1D; Boowergidcon

ER ]

Friaas aftrrr,

ABG-176 CLW/Chittaranjan

Like us on: www.facebook.com/chwrailways

Ref: SMARTGRID/Empanel-AMI2019 Date: 13.09.2019
POWERGRID Intends to empanel Smart Meter Manufacturer and System
ttor for t of Ad d Metering | fure under up

Smart Grid Projects.

Bangalore Metro Rail

-ﬂ\f\P

e foméi Corporation Limited
(A Joint Venture of Gol & GoK)
e=Mail: bmrch@datacne.in Website: www.bmre.co.in
No: ICB No. 8 S&T-DM
TENDER NOTIFICATION

Date: 13.09.2019

BMRCL invites sealed Tenders (Single Stage-Two Envelope
System) through International Competitive Bidding (ICB)
for the work of “DESIGN, MANUFACTURE, SUPPLY,
INSTALLATION, TESTING AND COMMISSIONING OF
SIGNALLING & TRAIN CONTROL AND COMMUNICATION
SYSTEMS FOR REACH-5 OF PHASEHI" from firms having
experience of Design, Supply, Installation, Testing and
commissioning of Signalling & Train Control system
using radio based CBTC with moving block including
CBI & ATP subsystem in Metro Rail system (includes

the portal
Documents are available from 13.09.2018 tn 14.10.2019 and can be downloaded
frea of cost from e-portal hitps:iipgeileps. buyjunction.in. A pre-Application
conference shall be held on 27.09.2019 at 11:30 hrs at POWERGRID's Gurgaon
office. Applications shall be uploaded upto 11:00 hrs. (IST) on 14.10.2019. h
The detailed Qualifying Requirements for empanelment are given in the RE
Documents. The complete RfE Documents are also available on our website 3
http:liwww.powergridindia.com for the purpose of reference only, In case of any 5
" ) tod bt ey

POWERGRID website and from the porial htp

P BAPp

in, the

MRT, LRT, Sub-urban Rail or High Speed Railways) and
For the above purpose, POWERGRID invites mlmeAuphcanumagamgtmusREon Design, Supply, Installation, Testing and
n from RfE of Ci lication Sy in Metro

Rail/ High 8peed Rail/ Light Rail Transport Projects/
Airport Projects.

Cost of Bid documents (non-refundable): INR 1,12,000
[1,00,000+12,000 (GST@12%)] (OR) USD 1,600
[1.429+171 (GST@12%)]. Online Sale of Documents:
From 14.09.2019 until midnight of 14.10.2019.

latter shall prevail.

For further details including addendum/changes fo RfE, if any, please visit e-porial
https:/ipgcileps.buyjunction.in and any updales o the same shall be hustedonu
said portal only. The Interesled Firms are requested to ensure thal all updates are S
considered while submitting the RIE.

1 of Tender: 20.11.2019 from 11.00 Hrs to 15.00
Hrs (IST). Opening of Tender: 20.11.2019 at 15.30 Hrs
(IST). For further details visit our website: www.bmrc.co.in
Sd/- Managing Director, BMRCL

u
All corespondence/communication shall be made to: ‘Sr. General Managar%
(CS-G7) / Dy. General Manager (CS-G7) / Manager (CS-GT), POWERGRID, &
*Saudamini®, Plot No. 2, Sector-29, Gurgaon-122001, Haryana' on

+91(0124)-2822333, 2622382, 2822387

"Give a missed call on Toll Free No. 18002003004 to get MoP Apps"
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transforming elements

INTERNATIONAL COMPETITIVE

BUILD, OWN, OPERATE (BOO)

EXPRESSION OF INTEREST (EOI)

Cairn Qil & Gas, a vertical of Vedanta Limited,
the Operator of the Onshore Block RI-ON-90/1-
Rajasthan, on behalf of itself andits Joint venture
(Jv) partners, invites interested contractors with
proven capabiliies and demonstrated
performance in similar requirement to express
their interest for prequalification to participate

T
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R.C.C. Gangway 80 M leng and 3.00M
wide, 1.00 MLD Capacity Unconventional
Water Treatment Plant, RCC Elevated
Service Reservoir (i) 1.50 lakh liter
capacity 13.00M Staging,

R.C.C. Gangway 120 M long and 3.00M wide, 2.00
MLD Capacity Unconventional Water Treatment
Plant,

RCC Elevated Service Reservoir (i) 5.50 lakh liter
capacity 11.00M Staging, 701 79|
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GAS COMPRESSION,
DECOMPRESSION FACILITY AND
TRANSPORTATION THROUGH
CYLINDER CASCADE AT
RAJASTHAN
RJ-ON-90/1 BLOCK, INDIA

Cairn Qil & cas
8 3
cairn Qil & Gas, a vertical of Vedanta Limited
Registered oOffice: vedanta Limited, 15t Floor,
‘€' wing, Unit 103, Corporate Avenue,
Atul Projects, Chakala, Andheri (East),
Mumboi - 400093, Maharashtra, india

CIN; LI3ZOSMHIZEEPLC291354

in the International Competitive Bidding
process for following services:

BUILD, OWN, OPERATE (BOO) GAS
COMPRESSION, DECOMPRESSION FACILITY AND
TRANSPORTATION THROUGH CYLINDER
CASCADE AT RAJASTHAN, INDIA

The interested contractors should evince
interest to participate in an 'Open Tender' by
clicking on the 'Evince Interest” link for the
corresponding Eol listing on the Cairn Website
i.e. http://www.cairnindia.com and submit their
contact details online within Fourteen (14) days
of this publication. Further to this, interested
contractors would be invited to submit their
techno-commercial bids (Unpriced and Priced)
for evaluation and qualification via Smart
Source {Cairn's e Sourcing Platform).

ABRIDGE NIT

C-ICMP (Supply), KMC invites tender online in two bid
systems for following works :

(1) E-NIT No. : KMC/C-ICMP(S)/59/A151/2019-2020

Name of the tender : Procurement of trident Light
Fitting (Post Top Lantern) for the F/Y 2019-2020;
Estimated Cost : NIL; Earnest Money : T 2,82,000/-; Last
date and time of submission of bid : 16.10.2019 at 02.00
p.m.; The tender will be opened on : 18.10.2019 at 02.00
p.m.

(2) E-NIT No. : KMC/C-ICMP(S)/41/A93/2019-2020

Name of the tender : Procurement of BTI-WP Strain
164, Serotype - H for the F/Y 2019-2020; Estimated
Cost : NIL; Earnest Money : ¥ 1,35,000/-.

(3) E-NIT No. : KMC/C-ICMP(S)/53/A321/2019-2020
Name of the tender : Procurement of Diflubenzuron
25% WP for the FfY 2019-2020; Estimated Cost : NIL;
Earnest Money : ¥ 86,600/-; Last date and time of
submission of bid : 27.09.2019 at 02.00 p.m. (For Sl.
No. 2 & 3); The tender will be opened on : 30.09.2019
at 02,00 p.m. (For Sl. No. 2 & 3); Tender documents
will be available on and from : 11.09.2019 from 01.30
p.m. (For Sl. No. 1 to 3); For detailed information please
visit KMC website https:/fetender.wb.nic.in (For SI.
No. 1 to 3). 481/19-20




16

Tur Economic Tives

The Edit Page

THE ECONOMIC TIMES | NEW DELHI/ GURGAON | FRIDAY | 13 SEPTEMBER 20198 | WWW.ECONOMICTIMES.COM

Andhra CM, Don’t
Kill Off Amaravati

It's amodel of urbanisation that must succeed

Itiswelcome that Andhra Pradesh chief minister Y SJag-
anmohan Reddy has shown some flexibility on his origi-
nalplan toscrap1 power purchase agreementsforrenew-
ableenergyentered into by the AP governmentwith wind
and solar energy producers when the state’s chief min-
ister was N Chandrababu Naidu. The government now
plansto negotiate the tariffs down. However, the uncerta-
inty created by Jagan Reddy’s ambivalence on Amarava-
ti, the new city under construction, as the state’snew ca-
pital continues unabated. And it stands to damage the In-
dian economy far beyond Andhra Pradesh. Reddy should
appreciate that political rivalry should not be at the exp-
ense of hurting thereputation of the state and thenation
asareliable destination for investment.

If Amaravati fails to be built, a major casualty would
bethe conflict-freemodel of releasing farmland for urba-
nisation deployed for the town’s construction, that of
farmers handing over their land in returnfor an annuity
and a proportion of the land so sur-
rendered to the town project being re-
turnedasanurbanparcel, worth a gre-
at deal more than the original farm-
land. While Amaravati is not the first
place to use this method of land pool-
ing, it is hy far the biggest such pro-
ject, the town covering 270 sq km. An
adequate supply of urban space isa pre-requisite for the
growth of industry and modern services, which alone
can propel India’s growth to double-digit levels. As new
jobs and incomes are created in industry and services,
people would move from village to town to take them up
and provide ancillary services. If half of India is to beco-
me urban over the next 15-20 years, that would mean an
additional urban population of 20 crore. They cannot
crowd into existing towns. New cities must come up, as
hubs of India’s growth. Amaravati represents such a
hub. Tokill it to settle political scores would be an unpar-
donable act of irresponsibility.

The new chief minister must show up his rival by exc-
elling him in envisioning prosperity and realising it, not
by scuttling the good work that is already underway.

Fog Over Brexit —
Not Quite a Disaster

Brexit is in a shambles, the British government under Prime
Minister Boris Johnson is in a minority, his suspension of
Parliament isunderlegal challenge and fresh elections or ase-
cond referendum could even override the decisionto leave the
EU.Johnson's pledge toleave the EUon October 31, even if with-
outadeal, hasbeenblocked, via anew law passed by Parliame-
ntjustdays beforeit was prorogued for five weeks. The UK Par-
liament has also voted against the government’s proposal for
immediate elections.

PM Johnson has 49 days to explore several options, none of
them promising. Hecan persuadethe EU to work out anew de-
al, in the face of European refusal torenegotiate. He can push
his objections to the Irish backstop, but
has no definite option to prevent the un-
doing of the Good Friday agreement that
put the Troubles behind Ireland and Eng-
land. He could revert to the Theresa May
deal, but Parliament had rejected it, as
had he. The final and mostlikely option is
that Johnson seeks an extension of Arti-
cle 50, paving the way for a general election. Despite the uncer-
tainties, it is now clear that Britain will not exit the EU with-
outadeal.

In June 2016, nearly 52% of thosewhovoted in the referendum
voted to leave the EU, goaded, chiefly, by immigration and the
perceived threat to British culture. It was a manifestation of
the inequalities and insecurities created by globalisation, tra-
de, free movement of people and technology, and resented by
those who felt that they had been left behind. Irrespective of
Brexit, there is urgent need to begin to address this core issue
of inequality —thisistrueboth of Britain and other countries
— if the world is to prevent a slide to insularity at a time when
there is a greater need for global collaboration.

C‘) if he had acted ‘80 years young, not
N~ 32-years-too-old, he may have made it
Too Young to Dye, But
Not to Get Caught

Ageisnotalwaysmerely anumber and gender what someone
‘identifies’ with, atleast in the unsparing eyes of law enforce-
ment. Security officials have aregressive—if effective—ten-
dency tolook for stereotypical atiributes of both in order to
convince themselves of the identities of people and invari-
ably end up catching someone out. If a42-year-old Brazilian
drug don known for his diminutive size could notfool prison
authorities in Riode Janeirolastmonth while tryingtosneak
out disguised as his teenage daughter despite a silicon face
mask, along black wig and a padded T-shirt, clearly, fooling
the police isnot as easy as in the movies. Unfortunately, that
crucialnews item musthave beenmissed by the Gujaratielec-
trician caught this week at the airport in New Delhi in a do-
or-dye attempt to pass himself off as an octogenarian Sikh
inordertogettothe US.

‘While Jayant Patel’s turban and thick spectacles were on
point, blackroots in his white hair, eyebrows and beard, not to
mentiondark hair on his arms, obviously aroused suspicion.
But whatdid him in, most probably, washis claim that he was
toofeebletostand during security check. Had he confidently
acted as a robust ‘80 years-young' grandfather instead of a
disguised 32 year-old—aDharmendra instead of an Anupam
Kher—hemay well have gotten away with it.

I LOUD THINKING & BJP One-Party Dominanceissignificantly different from its Congress precursor

Today’s Dominant Species

constituency. BJP's rise was cataly-
sed by several factors, not the least
because of success inchannelisinga

‘majority angst’ and deeply felt re-
sentment over minority ‘appease-
ment’ by Congressandother parties.

Yet, this sentiment was not una-
Dbashed. Instead, 1t was couched in
the “political correctness’ of the ti-
me. Asaresult, it was the ‘moderate’
Atal Bihari Vajpayee who became
prime minister, backed by extrac-

alf a century ago, the late

hitherto unspoken sentiment — of | :

political theorist, Rajni
Kothari, began decoding
the Indian political sy-
stem, eventually dubbing
it One-Party Dominance (OPD) or
the Congress system. Despite hic-
cups in the late 1960s, and in the se-
cond half of the 1970s, Congress’
stranglehold on the political system
continued through electoral means.
Although Indira Gandhi aspired de-
mocratic endorsement, she often
strayed from democratic processes,
even undermining them — an extre-
me instance being the imposition of
the Emergency.
Theeraof the OPDor Congresssy-
stem ended with the party’s defeat in
1989, triggering the start of the pe-
riod of a multi-party system. Socia-
list leader Madhu Limaye likened
this phase to the period in Mughal
history after Aurangzeb’s demise,
when minor players became bads-
hahs, the Centre 10st its hold and sat-
raps emerged. From 1998 onward, In-
dia transited to becoming a bipolar
polity, with Congress and BJP emer-
ging as the two poles around which
smallerparties flocked and revolved.

EXcess as Success

‘This was less the result of Congress’
failure in revitalising its organisa-
tion, and more due to BJP's success
increating a nascent political Hindu

ting coalition partners.

Elections in204 provided ahintof
the end of the coalition era and re-
turn of the OPD phase, this time
with BJP as dominant party. Before
declaring India’s polity as the BJP
System, one had to assess if 2014 had
not been a flash in the pan. Scepti-
cismstemmedfrom the care Narend-
ra Modi took during the 2014 campa-
igntodress uptheparty's ideological
foundation with slogans of develop-
ment, change and better governance
ascentrepieces.

‘The verdict of 2019 affirmed the
emergence of the BJP System in two
ways. One, the tally —an almost20%
rise in vote share — demonstrated
that the politics practised and voca-
bulary articulated since assuming
power was endorsed by more people
across India and in new territories
than in 2014. Two, the entire leaders-
hip, Prime Minister Modi down-
ward, 1s no longer diffident about
ideology Itnolonger feelsthe need to
camouflage its commitment to reli-
glous nationalism and obfuscate it
with the relatively fuzzier idea of
cultural nationalism.

For instance, Modi's assertion ear-
lier this week, that it was unfortunate
thatsome people get irked with words
like ‘Om’ and ‘gaaye’ (cow), was
unambiguously politico-religious —
made fromthe official platformof the

Modi Administration 2.0 shows that BJP's imprint
is so dominant that rivals are either crossing over,
or are working within its ideological framework

Let a... one flower bloom

launchof the National Animal Disea-
se Control Programme. This enables
the PM to incessantly consolidate the
political constituency and shore up
the new consensus. The tactic sug-
gests the realisation that although he
‘was able to conduct a paradigm shift
in people’s thinking, enabling them
10 be upfront about their (majoritari-
an)cultural and religious beliefs, the-
Te seems to be a growing need to dis-
creditdissentor disagreement.

WavetoaTsunami
Since 2014, BJP conveyed the messa-
gethatatleastasymbolicembraceof
cultural and religious symbols of
minorities is not really necessary. If
ever any conversation with, say, Bi-
har chief minister Nitish Kumar ve-
ers on this subject, Modi has the last
word: this is New India. No longer is
it necessary to alternate between ti-
lak and topi, the former is suffice.
The initial months of Modi Admi-
nistration 2.0 demonstrate that
BJP's imprint isso dominant that ri-
vals are either crossing over to join
the party, or are working within the
ideological framework set by BJP
anditsleaders. Parties still opposing
BJP find it tough to argue againstthe
perceived push towards arming the
State with powers that are deemed

‘controversial by many.

It is ironic that Gol's enthusiastic
campaign to celebrate Mohandas
Karamchand Gandhi's 150th birth
anniversary is being conducted ex-
actly a century after the Mahatma
created the grounds for India's first
mass agitation — the Non-Coopera-
tion Movement — by launching a sa-
tyagraha against the draconian
Rowlatt Act.

The ease with which the govern-
ment has secured the passage of con-
tentious legislations that have been
part of BJP's core agenda tells the
story of the Opposition’s ineffective-
ness. Much of the popular support
for these laws stems from a BJP-fos-
tered majoritarian impatience with
the notion of ‘unity indiversity’ and
theeagerness for unitarism.

In the old Congress OPD, the ru-
ling party was challenged from the
‘outside’ by other parties. In the BJP
OPD, no counter-narrative exists, as
we watch the withering of the natio-
nal opposition. After the *victory” of
instant triple talag and Article 370,
BJP is unlikely to abandon other co-
re promises it had made. As of now,
any challenge to single party domi-
nance can come only from ‘below” —
the states. And only if the Opposi-
tionsheds itsobsession with Modi.

= R Prasad

Bell Curves
Wi Falling Short

W| M The present model of development has delivered prosperity to
hundreds of millions, but it also has led to continuing poverty and

LA e d o b IS, other deprivations, according to a new UN report by an independent
group of scientists. To change course, a transformation is needed in

“The most the way we live. A look at where the world is falling short._
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*“50% are children Source: Global Sustainabie Development Report 2019

AUTOMOBILE SALES

AllHands onthe Wheel

Murad All Balg

Earlier this week, finance minister
Nirmala Sitharaman had stated that
aggregator taxis like Uber and Ola
have been mainly responsible for the
steepdrop in personal vehicle sales
during thelast10months. She is
partly correct because they have
definitely had an impact.

People need mobility, notcars and
motorbikes. Many people have sold off
their second car, and many whohad
faney cars now use taxis that can be
hailed over a quick mobile call instead
of facing thehassle of parking their
cars, notto mention risking getting
the expensive paintscratched.

They also know that the costof any
car entails much more than the price
of fuel. There is the interest on their
car payment instalments, the cost of
tied-up capital, registration, parking
fiees, costof servicing, cleaning, to say
nothingof trafficfines, etal. Aggrega-
tor taxis are also inexpensive and
increasingly reliable.

The drop in automobile sales
however, only shows the drop in whole-
sales from the manufacturers to their
dealers, butnot the retail sales. Reports
about the slump have made many
dealers refuse to accept or pay for the
stocks that are being forced on them.

Theretail salesdata 1snot avallable,
‘but a source in Maruti Suzuki, for
example, stated that though August
wholesales were down by 31%, the
retallsales had only dropped by 16%.
Bad, but not as bad as the wholesale
figures from the Society of Indian
Automobile Manufacturers (Siam)
beingcirculated suggest. Even so,
however, a steady drop over 10 months
clearly shows that there is a serious
problem.

Oneseriousproblemisthatthere
hasalso been a flood of new launches
—of the MG Hector, Kia Seltos, Hyun-
dai Venue, Renault Triber and Maruti
XIL6—with huge advance bookings.
Excellent new products with very
attractive pricing have tempted over
2,00,000 customers to pay outadvances
for them. Asthe average monthly
retail sales are normally about 1,70,000
units, the impact is huge, and these
excitingnew offerings also make the
old models seem dated.

Many buyers wanting toreplace
their old cars are alsofinding that the
prices of used cars have dropped so
badly that they prefer to watch and
wait. Allmodern cars are veryreli-
able, sobuyersarealso in no hurry to
change them. Gone are the days where
an affluent family had one car for the
father, another for the mother and one
or more for the children.

There have been somereports that
the move toaccelerate BS6 (Bharat
Stages)emissionnormshashada
negative effect. These do affect manu-
facturers and their future plans, but
notcustomers, whoknow that whate-
ver they buy today will remain street
legal for years. Customers are also not
troubled by reports about autoelec-
trification. That scenarioisstill farin
thefuture.

Stuckin aner Kind of traffic

The doom and gloom in the auto
world has also been influenced by the
huge drop in the salesof trucks. The
introduction of the goods and services
1ax (GST)and the removal of sales tax
barriers have undoubtedly made truck
movement much quicker from one end
of the country to another. Thesame
stock of commercial vehicles cannow
move about40% more goods. Thisisa
very good development indeed.

Sitharaman had also stated that her
ministry was soon going to reduce the
GSTrates tostimulate car sales.
‘While the industry will always wel-
comeany tax reduction, a trimming
of, say, 5% is unlikely torevive the
market. For an average customer, this
will mean reducing the purchase
pricefrom, say v8lakh toz7.61akh.
That is not nearly enough.

‘What might be much more effective
would be to offer a three-month tax
holiday of, say,10% from October to
December. This period will bridge the
festive season, and many buyers
would rushto dealers before the
holiday season ends. Hesitant state
governmentsare also likely to agree
t0 atemporary tax holiday more
readily than to a permanentchange in
the tax structure.

The writer isan aufo analyst

ARVIND SUERAMANIAN

Thedemonetisationexperime-
ntspeaksto themore pervasive
and fascinating global pheno-
menon of What's the Matter
withKansas?, thetitleofafam-
ousbook by American histori-
an Thomas Frank. This book
exploresthe apparent paradox
of citizens votingagainsttheir
economic self-interest.

Forexample, why do poor wh-
ite males vote for the Republi-
can Party and President Dona-
1d Trump when the policy ag-
enda either has no benefits to
them(tax cutsfor therich)oris
positively harmful (undermi-
ning Obamacare and welfare
benefits more broadly)?... 1 of-
fer the controversial hypothe-
sis that large costs
on a wide cross-section of peo-
ple, unexpected and unintenti-
onal though 1t may have been,
could actually have been in-
dispensable to achieve politl-
cal success.

Thecanonical political econo-
mymodelof tradeexplains the
persistence of protectionism
in terms of an imbalance bet-
ween the gainers and losers.
Protection — which raises do-
mesticprices—helpsafewdo-
mestic producers a lot while
diffusing theharmamongma-
ny consumers, each of whom
losesonly alittle.... This isnot
entirely convineing. After all,
the collateral damage was, in
fact, avoidable....

Un the political
economy of demonetisation
may require us, therefore, to
confrontone overlooked possi-
bility —that adversely impact-
ing the many, far from beinga
bug, could perhaps have been
afeatureof the policy action.

From “Of Counsel: The Challeng-
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LoveThat's
Everlasting

SWAMIKRIYANANDA

There are some people whose
presence exudes an indefinable
power: A magnetic fleld iscreat-
edevery time a current is pass-
edthrough anelectric wire. The
‘human nervoussystem also
transmitssclentifically measu-
rable electrical impulses; inso
doing, itsetsup itsownmagne-
ticfleld. The moreclearly the
energy flow in the nervous sys-
temcan be realised at its subtle
level, the greater one's power to
control his life and the physical
world around him. This helps
one control his spiritual destiny

‘Whatever one holds strongly
inmind, he attracts to himself.
‘When you send out a strong th-
ought, aray of energy goesout
from you towards the object of
that thought, creating itsown
magnetic field, strongor weak,
according to therelative stren-
gthof your will.

Abar of metal becomes mag-
netised when it is placed next
to analready-magnetised plece
of fron. Similarly, toacquire
strong magnetism, itis import-
anttomix with people whoal-
ready have the Kind of magnet-
ism that one wants todevelop.
Every kind of human activity
manifests a magnetism of its
own. For success in that activi-
ty, develop the appropriate type
of magnetism.

Everythingoriginates in the
Infinite Spirit. Magnetism of
every Kind isbornof the mag-
netic power of God's love. The
hiddenatomic energy in abar
of ironisfar greater than what
one could generate from wield-
ing the bar as a club. Kindness
andfair-mindedness can solve
differences more effectively
than can brutal tactics. Divine
loveis the most powerful force
Inthe universe,

Chat

Give Us Better
Infrastructure

Apropos the Edit, “Tough Love,
Dear State Governments' (Sep
12), afew statesexpressing lack
of gumption to implement the
new traffic fine provisions is im-
prudent. Peoplemaking a bee-
line for RTO offices and pollu-
tion control centres proves the
effectiveness of new deterring
fines. So, state governments
need torally behind the Cent-
re's move. Further, equally im-
portant is that government pro-
vides pothole-free roads, func-
tional traffic signals, well-lit
roads, pavements free of encro-
achments, enough tow-away
vehicles to clear roads of brok-
en-down vehicles and a robust
drainagesystem to avert water-
logging. It should be ensured
that nobody 18 harassed in the
guise of following rules.

DEEPAK SINGHAL
Noida

Voters'Livesare

More Important

Thisrefers to “Tough Love,
Dear State Governments'. The
Centre increased fines for traf
fic violations and offencesasa
deterrent measure to improve
safety on the roadsand preve-
ntloss of lives and property in
roadacciden-
ts. If the states
are given the
freedom todil-
ute thefines,
whatsignal
are
tothecitizens?
‘What is the use
of the amended Motor Vehicles
Actthathaslost its teeth even
beforeit had achance to takea
strongbite? Since when have
vote banks become more imp-
ortant than the lives of voters?

AMITA JADHAV
Eolhapur

Why Fairis Fowl
and Fowl is Fair

Apropos the Edit, *Going Fowl
in the UK Over Divorce With
EU(Sep11),giventhatitis
unlikely that the Brits would
chickenoutor the Americans
eatcrow, itiscertain that the
fowl is going toruffle some
feathers. It has become hard to
determine who exactly 1s play-
ingfoul. However, whosoever
1s the victor, theordinary citi-
zenislikethe bird thatgets
served at the table of politici-
ans, fried, grilled or cooked.

ANTHONY HENRIQUES
Byemail

Letters fo the editor may be addressed o

esof the Modi-Jaitley Economy ™

editet@timesgroup.com
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Around the World

BAT to Cut 2,300 Jobs,as
Vaping Casts Cloud

London: British American Tabacco
onThursday said it planned to cut
2,300 jobs globally by Januaryas its
new boss seeks todriverevenuesin
controversial e-cigarettes. Chief
executive Jack Bowles said the jobs
cuts, ofwhichmore than 20% willbe
senior roles, would see BAT“better
placed" todeliver £5 billion ($6.2
billion) in new category revenues by
2024. BAT, which employs around
55,000 staffworldwide, did not
specify which regions would suffer
thejob cuts thatareequal toa little
over 4% of itsworkforce. AFP

ABInBev SettoRevive
Budweiser Asia IPO

Hong Kong: Anheuser-Busch InBev
is planning to raise about $5 billion
from arevived floatof itsAsian
operationsafter the world's
largest beer maker shelved a Hong
Kong PO in July, peoplewith
knowledge of the matter said AB
InBev, which had aimed toraiseas
muchas $9.8 billion throughan
IPO of Budweiser Brewing Compa-
ny APACto help withits heavy
debtburden of over $100 billion,
aims torelaunch the float as soon
asnextweek Itis tentatively
looking to price thedeal on Sep-
tember 23 and list the uniton
September 30. Reuters

Yahoo Japan to Acquire
Online Fashion Firm Zozo

Tokyo: Yahoo Japan said on
Thursday itwill acquire amajority
stakeinthe online fashion retailer
Zozofounded by billionaire
YusakuMaezawa, known for
buying priceyart and his space
travel plans. The Japanese IT giant,
a subsidiary of telecom giant and
investor SoftBank Group,aimsto
buy up to 152.95 million shares or
a50.1% stake inZozo. The costof
theacquisition will beas highas
400.7 billionyen ($3.7 billion),
with Yahoo Japan offeringa 21%
premium over Zozo's Wednesday
closing price AFP

LSE Board Poised to Decide
Fateof HK Exchange’s Offer

Hong Kong | London: LSE's board
will meetin comingdays to makea
decision on the Hong Kongbour-
se's $39-billion takeover proposal,
a sourceclose tothe Britishcom-
pany saidon Thursday, as the
market poured cold water on the
deal Theunsolicited takeover
offer is not expected to succeed
givena preferenceamong LSE
investors for the exchange to
complete its $27-billion acquisi-
tionof data andanalyticsgroup
Refinitiv. Reuters
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HK Residents Belt
Out Protest Song

Chinese Guilty of
Trespassing at
Trump's Resort

A Chinese woman who stirred fears of
espionage when she entered President
Donald Trump's Mar-a-Lago resort
carrying multiple mobile phones and a
malware-spiked thumb drive was found

guilty of trespassing and lying in a Florida

court on Wednesday_ Zhang Yujing, 33,
was arrested on March 30 at Mar-a-Lago
in Palm Beach, Florida, first presenting
herself as a club member and saying she
was headed to the pool despite not
having a swimsuit. The Shanghai native
then claimed to be attending a non-
existent Chinese-American friendship
event She carried two passports from
China Secret Service agents at the scene

Trump Delays 5% Extra Tariffs
on Chinese Goods by 2 Weeks

Government could permlt renewed US farm imports such as soy

Sydney: With the global economy
on the precipice, the US and China
appear to bestepping back from the
ledge.

On Wednesday, US President Do-
nald Trump sald he was postpo-
ning the imposition of 5% extrata-
riffs on Chinese goods by two we-
eks, meaning officials in Beijing
can celebrate their October 1 natio-
nal day without a fresh escalation.
Meanwhile, China is considering
whether to permit renewed im-
ports of American farm goods in-
cluding soybeans and pork, accor-
ding to people familiar with the si-
tuation, potentially taking some
pressure off US states with large
numbers of Trump supporters.

Whether this marks a sustained
improvement in relations between
the world’s two biggest economies
orjustastepforwardthat’sfollowed
by another two back remains to be
seen. But with face-to-face discus-
sionscomingup, news in the past 24
hours has certainly brightened pro-
spects that things at least may not
getmuch worse in the near term.

CHARTING THE TRADE WAR
Luckily for China’s cows, the co-

Chinese Importersare Inquiring
about prices for Amerlcan soybeans
and pork In a possible goodwlil
gesture ahead of talks almed at
ending a taritrwar with Washington

riffson their favourite food — Ame-
rican alfalfa hay. Knownastheking
of herbs, the key cattle feed was 1is-
ted among the 16 categories of US
products excluded from extra im-
port tariffs China put in place last
yedr. American alfalfa supplies to

half of US total exports, have been
shrinking since last year.

Still, don't count your chickens
(or hogs) just yet. China hasn't yet
responded publicly to Trump’s
postponement. Andany further ag-
ricultural purchases are yet to be
made and the volumes are still un-
decided, the people said. Chinahad
halted US farm-product imports in
August after negotiations deterio-
rated. Remember that on Wednes-
day, China had announced a range
of US goods would be exempted
from 259% tariffs putin place last ye-
ar, as the government seeks to ease
the impact from the trade war. It
didn’t exempt agricultural goods
produced in key Trump-suppor-
ting states.

Recent economic readings from
both sides of the Pacific have
shown the urgency for some kind of
deal. China 1s facing factory-price
deflation, falling exports and an
uncertain path for government sti-
mulus policy given the nation’s
debt load. In the US, factory activi-
ty unexpectedly coniracted in Au-
gustfor thefirsttime in three years,
underscoring how slowing global
growthand an escalating trade war
aretaking an even bigger toll on do-

untry is removing retaliatory ta-
nnnmm TR

France will Block
Development of
Facebook Libra

China, which once accounted for
T

mestic producers. Bioomberg
NIRRT R

Google’s Irish
Unit Gets Boost in
Hungary Tax Case

Paris: France warned on Thursday it will block de-
velopment of Facebook's planned Libra cryptocur-
rency in Europe because it threatens the “monetary
sovereignty” of governments.

“I'want to be absolutely clear: in these conditions,
wecannotauthorise thedevelopmentof Libraon Eu-
ropean soil,” Bruno Le Maire said at the opening of
an OECD conference on virtual, cryptocurrencies.

Expected tolaunch inthefirst half of 2020, Libra is
designed to be backed by a basketof currency assets

to avoid the wild swings seen
| with bitcoin and other cryp-
tocurrencies.

Another major difference
is that control over it would
not be decentralised but ent-
rusted to a Swiss-based non-
profitassociation.

Besides Facebook, backers
of Libra include payment gi-
ants Visa, MasterCard and
PayPal as well as ride-hai-
ling apps Lyftand Uber.

French officials have been
vocal in their warnings abo-
ut the danger Libra poses since plans for the virtual
currency were announced, and Le Maire Kept up the
pressure at the Thursday meeting. “The monetary
soverelgnty of countriesis atstake” froma “possible
privatisation of money ... by a sole actor with more
than 2billion userson the planet,” he said.

One concern was the possibility that the currency
could help people abandon national currencies inti-
mes of crisis, complicating the efforts of a govern-
ment to manage the economy. AFP

French economy and
finance minlster
Bruno Le Maire

Thousands of Hong Kong people belted out anew protest song in
karaoke style at shopping malls in the latest act of resistance that
highlighted the creativity of demonstrators in their months-long
fight for democratic freedoms in the semi-autonomous Chinese
territory. Late Wednesday, activists and ordinary citizens sang
“Glory to Hong Kong” at several malls for a third straight night ina

Luxembourg: Google gota boost in a tax case at the
European Union’s top court that's made the search-
engine giant an unlikely ally of EU antitrust chief
Margrethe Vestager in aclash with Hungary.

The company’s Ireland unit should win its chal-
lenge over Hungary’s controversial advertising re-
venue tax, an adviser at the bloc’s highest court said
on Thursday.

Thelaw was applied unfairly tonon-Hungary based
companies, advocate general Jullane Kokott of the

European Union Courtof Justicesa-

L id ina non-binding opinion, backing
Google the view of Google and Vestager's
brought the competition team at the European
caseln Commission. The court follows such
Hungary advicein a majority of cases.

after the “Thespecific manner in which the
commission Hungarian law on the taxation of
declded the advertisements imposes coercive
taxviolated measures on undertakings estab-
EU state-ald lished outside Hungary constitutes
rules an indirect restriction of the free-

dom to provide services which 1s
not justified on account of its disproportionality,”
KoKkottsald.

Google brought the case in Hungary after the com-
mission decided the tax violated European Union
state-aid rules because its progressive rates unfairly
benefited some companies.

Hungarian Prime Minister Viktor Orban initially
levied the ad tax by slapping arate of as high ass0%
of sales for the biggest networks. Following EU criti-
cism, Hungary cappedand gradually lowered the tax
rate beforepledging earlier this year to suspendital-
together through 2022. Bloomberg

InVictory for
Trump, US SC
Permits Asylum
Restrictions

‘Washington: The US supreme
courton Wednesday allowed Pre-
sident Donald Trump's admini-
stration to implement asylum
restrictions that prevent most
Central American migrants
from applying at the US border.

The decision is a vietory for
Trump’s resirictive immigra-
tion policies, which he has ma-
de a central pillar of his presi-
dency but which have been re-
peatedly challenged incourt.

The top court stayed a decl-
sion by a lower court that had
Dblocked the restrictions, which
declare ineligible for asylum
any migrants who enter the US
from the southern border and
‘who have not asked for asylum
protection in any of the count-
ries they crossed to get to there.

Justice Sonia Sotomayor, dis-
senting from thedecision, wrote
that: “Once again the Executive
Branch has issued a rule that se-
eks to upend longstanding prac-
tices regarding refugees whose-
ek shelter from persecution.”

“In effect, the rule forbids al-
most all Central Americans...
to apply for asylum in the US if
they enter or seek to enter thro-
ugh the southern border, un-
less they were first denied asy-
lum in Mexico or another third
country,” she wrote.

Trump took to Twitter to hail
the move, saying: “BIG United
States Supreme Court WIN for
the Border on Asylum!"” Arp

UK Publishes No-Deal
Brexit Scenarios
Predicting Disorder

London: A no-deal Brexit could
snarl cross-Channel trade rou-
tes, disrupting supplies of medi-
cines and fresh food while pro-
tests spread across Britain, ac-
cording to a worst-case scenario
reluctantly released by the go-
vernment on Wednesday.

The Operation Yellowhammer
assumptions, preparedsix weeks
agojustdays after Boris Johnson
became prime minister, form the
basis of government no-deal
planning. They were released at
the demand of lawmakers whoac-
cuse Johnson's government of
concealing the ruinous impact of
leaving without a deal, and could
add to the political acrimony as
Britain lurches towards its Octo-
ber 31deadline to exitthe EUL

The document said public and
business readiness for a no-deal
exit was likely be low, in part be-
causeof political confusion inthe
run-uptoBrexit. Truckscould ini-
tially have to waitup to two-and-a-
half days to cross the English
Channel. “Certain types of fresh
food supply will decrease,” itsaid.
“There isarisk that panic buying
will cause or exacerbate food
supply disruption.... Protests and
counter-protests will take place
across the UK.”

The government said the Opera-
tion Yellowhammer document
published on Wednesday revealed
a4 worst-case scenario only, and

‘ADSolutely not': PM Johnson denles
Iying to the Queen In Brexit crisls

that it had to prepare for all con-
tingencies. Michael Gove, the Ca-
binet minister responsible for no-
deal preparations, said the as-
sumptions in the five-page docu-
ment were beingreviewed.

DISRUPTION
According to the document, the
flow of traffic across the English
channel could be reduced by as
much as 60% on the first day. The
worst disruption could last for up
to three months. Traffic queues
could affect fuel deliveries, dis-
rupting supplies in London and
southeast England, and panic bu-
ying could cause shortages in
other parts of the country,itsaid.
Cross-border financial services
would be affected as would infor-
mation-sharing between police
and security services. reuters

Piketty Back with 1,200-Page
Guide to Abolishing Billionaires

French economist’s latest book outlines a political fix for gilded-age inequality

Paris: Thomas Plketty's last
blockbuster helped put inequali-
ty at the centre of economic de-
bates. Now he's back with an
even longer treatise that expla-
ins how governments should fix
it— by upending capitalism.

The French edition of Capital
and Ideology, weighing inat1,232
pages, comes out on Thursday
(English speakers will have to
wait till next year for a transla-
tion). It’s a sequel to Capital in
the 21st Century, which has sold
more than 2.5millioncopiesin 40
languages since 2013, according
toits publisher.

SiX years on, there are more po-
liticians pledging to redress the
skewed distribution of income
andwealth. (Oneof them, US pre-
sidential hopeful Elizabeth War-
ren, worked with two former Pi-
Ketty aldes todesigna wealth-tax
proposal.) And it's become com-
mon tohear inequality described
as an urgentproblem by billiona-
ires like Warren Buffett and Ray
Dalio. All that suggests policy-

Frencheconomist Thomas Plketty

makers and investors would do
well to acquaint themselves with
Piketty's latest thoughts
which sound pretty radical.

SACRED PROPERTY

Piketty says his conclusion is
thatit'samistaketoseeinequali-
ty as rooted in nature, or driven
by changes in technology. Itsreal
causes are to be found in politics
andideology —andthatmakes it
easler to challenge. But the fixes
proposed by Piketty under the
banner of “participatory socia-

lism” would involve dramatic
upheaval for the world's develo-
pedeconomies—and thesuccess
of his ideas at the ballot box has
been limited.

THEY'LLHAVETOSHARE

Piketty argues that no sharehol-
der should control more than 10%
of voting rights at a company —
even if they hold a much bigger
stake. He backs a Kind of capital
handoutfor the public—avariant
of helicopter money Piketty’s
“inheritance for all” would grant
all French citizens a lump sum of
€120,000 ($132,000) when they re-
ach the age of 25. And he advoca-
tes a wealth tax to enshrine the
idea that ownership of property
above a certain value can only be
“temporary”.

“The system I propose makes it
possible to own several million
euros, or even tens of millions, at
least for a while,” Piketty told
L’Obs. “But those with several
hundred million euros, or seve-
ral billion, will have to share po-
Wer." Bloomberg
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DOWN

1 Distress a couple of fellows,
beaten soundly? (7)

2 Uninvolved investor distract-

edly representing pal (8,7)

Sash occasionally appears in

Holbein (3)

Still do good turn (5)

Sportswear inwhich to fol-

low action (9)

Banned sailor going in exces-

sively (5)

7 Festooned with guns, he treat-
edthem to crackers (5,2.3,5)

B At home, attempt to keepa
place to put files (2-4)

12 Good time to install priest in
episcopal seat (5)

14 Man spread out signinVE&A (3)

15 Expert at securing Democrat
record (5)

16 Twice roughly handle fruit (6)
18 Benefit from amalgamation, say,
cutting awork unitincity (7)
20 Finished tip of flexible stick (5)
21 English bishop visits humble

Joint (5}
25 Avoid non-stop runner (3)
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respite from recent violence clashes More protests are expected
this weekend, though on Thursday police banned one planned rally,

found four cell phones, a laptop computer,

an external hard drive and a thumb drive e
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emotional scene, with some crying with their hands to their hearts
while others lifted their hands in the air. Many referred to lyricson
their phone as they sang a cappella ap

counts, which could bring up to a five-
year sentence and a $250,000 fine. She
will be sentenced on November 22. AFp

23 Condition in which a name's mis-
taken, | assumed (7)

24 Literally defame woman in pub (7)

26 Fanatic captivates Republican

naughty child (3)

12 Investor in Swedish capital, the
German ousting Mike (11)

13 Singer's note broadcast (5)
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icont vi ; ad sought a six-month sus sentence and a fine of &

resident visa five times since 2018. He currently gt pe ) 2 Hidato and 7 LIttie Words avery day.

($5,480). The princess was accused of instructing her bodyguard
Rani Saidi to beat up Ashraf Eid after he was seen taking pictures
inside her home in September 2016. AFP

resides in Japan on a temporary visa and argues
he could face deportation if the Japanese
government refuses to renew it IANS

Please whatsapp your solutions for both
1079 01010174 WIth YOUr name and city.
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As attrition in the tech space rises and startups & competition woo talent, firms are thinking beyond monetary incentives.
Employees are being engaged to ideate and get involved in projects outside their assigned work, says Priyanka Sangani

IT Crowdsources Ideas, Projects
from Employees to Retain Talent

BETPrime.com

boutayear ago, mid-

size technology firm

Hexaware began allow-

ingitsbusinessunitsto

stcomplexproblems,

which they were struggling to
solve, onits tech-sharing platform
Brainbox. The objective was
simple: ifa particular team could
notfixanissue, usethecollective
mindsofthe organisation tofind
ananswer.

Tillnow about4,500 ideashave
‘beenposted on Brainbox, of which
3,000 got implemented, leading to
savingsofaround USD75 million
for Hexaware customers.

ChiefPeople Officer Amberin
Menon says this wasa bottom-up
approach to innovate and capture
ideasatthe programmer level.

“Anyone can ideate, assess, and
give suggestions. Theseideas don't
stay on paper, but go to the develop-
mentand deployment stages. We
take concurrence from the cus-
tomers asto how this hashelped,
whether in terms oftimeor money
saved,”she tellSET.

Wipro has asimilar platform,
TopGear, under which live pro-
jectsfrom across the globe are
posted. Employees can take up
work from there.

“Thereisasmall monetary
reward for people whose ideas
are selected, but themainthingis
letting people work on new tech-
nology even though they may be
workingon legacy technology oth-
erwise,” says AnuragSeth, head,
talent transformation at Wipro.
Launched alittle over a year ago,
Sethsays TopGear has workedas
ahugemotivator with about 8,000
employeessuggesting ideasand
winningthe prize money.

“Wework inabl-polar market
withlegacy and new-age tech-
nology, andthereisaneedto
engage with employees atamuch
larger scalethan before,” he
adds. Technology companiesare
Increasingly realising that provid-
ingfinancial incentives and plain
vanilla human-resource goodies
arenolongerenough toretaina
workforcethat is being constantly
wooednotonly by other tech firms
‘butalsostartups.

RETAIN TALENT

In thelastfew years, the atirition
rate inthe technology space has hit
20%, with walkouts beingamong
the highest inrecent times. This
forces companies tolook for newer
ways toengage with their people,
inaway thatalso helps themadd

more value to the business.
“Everyone in the technology busi-
nessisstrugglingastherearen’t
enough trained people. So, they
aretrying variousthings toattract
and retain people, beyond just
setting up gyms oncampus,” says
Sanjay Lakhotia, co-founder, Noble
House Consulting, an HR talent

marketplace. Mostofthe initiatives beyond their assigned
aregoing beyond simple reward projects
and recognition programmesand

focusingon lettingemployees work
across projects and technologies.

Bengaluru-based Mindtree
hasintroducedaseriesofinitia-
tives, includinghackathonsand
build-a-thons, to generate more
ideasfromemployees beyond their
regularprojects. Atthe corelis
Digital Pumpkin, where employ-
eescan work on turningbusiness
ideas intoworkablesolutions, col-
laborate, and experiment withnew
technologies.

Anish Philip, vice-president,
people function, Mindtree says,

“Digital Pumpkin hasseena LIEpLE ]
healthy rate of conversion of 10%
ofideas into realizable solutions/ company: LTI

product offerings.”

This helped find a quick solution
for a customer who was into pay-
ment processing and struggling
with high merchant onboarding
time. The solution involved a mix
of process and technology inno-
vations.

Crowdsourcing ideasand projects
withinthecompany ecosystem
wasabrainchildof Vishal Sikka,
the former Infosys CEQ. Sikka
started Zero Bench, an initiative
that allowed people on thebench to
take up projects and solve customer
problems. At itspeak, around
40,000 1deaswere generated on the

tform.

Afrer Sikkaleftfollowing a tussle
with the founders, thecompany
started the ‘Be the Navigator’ pro-
gramme, This promaotes grassroot
innovation incutting-edge tech-
nologies ina bid tofind solutions to
client problems.

Kamal Karanth, co-founder,
Xpheno, aspecialisttalent-solu-
tionsfirm, says while compensa-
tion is an important issue infixing
attrition, mostfirmshavechanged
their policies, clearly linking incre-
ments to meeting targets. “Allthese
programmeslike skill upgradation
arelinked with creating atechnolo-
gist'smindset in theengineers and
repositioningthem. This helpsin
keeping himengaged as wellas
when bidding for high-margin digi-
talcontracts,” hesays.

“Allour assets walk outof the
doorat the end ofthe day, and we
need to makesure they comeback

THE RESULT METER

compaNY: Hexaware

What: Online platform to
crowdsource solutions

Why: Let people contrib-
ute to their interest areas

OUTCOME: 4,500 ideas
and $75mn in savings in
one year

company: Wipro
What: Online platform to
let employees work on other
projects
Why: Get hands on experience
in emerging technologies

OUTCOME: 8,000 people ac-

What: Defined program to
boost collaboration and career
progression

Why: Key tenet is best place
to learn and grow

QUTCOME: Improved
collaboration

company: Mindtree

What: Work on client problem:
through a dedicated program

Why: Work on new ideas =
and create IP

OUTCOME: 10% ideas have
been converted into solutions

company: Tech Mahindra
What: online marketplace
for openings within the company
Why: Give people the ability to
move to jobs that match their
skills/ interest

QUTCOME: More internal mobility

company: Infosys

What: Grassroot innovation pro-
gram in new technologies

Why: Foster innovations to help
clients

OUTCOME: Helped strengthen
the company’s delivery solutions

& y
S

Weworkina
bi-polar
market with
legacy and
New-age
technology,
and there is
a need 1o engage with
employees at a much larger
scale than before

ANURAG SETH, Heaq,
Talent Transformation, Wipro

ILLUSTRATION: ANIRBAN BORA

thenextday, andare excited tobe
there,” says Sudhir Chaturvedi,
president-sales, Larsen & Toubro
Infotech. About three yearsago,
when thecompany wasputtingto-
gether its sirategy document, a key
tenet was that the company would
‘be thebestplacetolearnand grow,
hesays, adding, “We are consclous
ofthe shift in the market todigital
vtechnologiesand the millenni-
als joining the workforce.” The
company haslaunched Mission
Ubuntu, which isa setof initiatives
almedataccomplishingmoreasa
teamandan individual. Ubuntu,
aZuluword whichmeans ‘Tam

All our assets
walk out of
the door at
the end of the
day, and we

| need to make

—1 surethey

come back the next day, and
are excited to be there

SUDHIR CHATURVEDI,
President-sales, Larsen & Toubro Infotech

Anyone can
ideate, assess,
and give sug-
gestions. These
ideas don't stay
" 0n paper, but
— — gotothedevel
opment and deployment stages

AMBERIN MENON,
Chief Peaple Officer, Hexaware

People
remain the
only sustain-
able differen-
tiator be-
TWeen compa-

HARSHVENDRA SOIN,
Chler People OTficer, Tech Manindra

becauseweare’, ishelpingbreak
down silos between teams and get-
tingpeople to work together on new
opportunities.

THE ENGAGEMENT QUOTIENT

The human-resourcesdepart-
mentshave been trying various
things to keep pace with the chang-
ingtimes. When Harshvendra
Soin took charge as the chief people
officer at TechMahindralast
year, one of thefirst things hedid
was conduct anemployeesurvey
tounderstand their biggestdaily
pain points. Having tocarryan
idcardon them all day followed
by notknowing what jobs were
openingupacross the company
topped the listofgrievances. “We
introduceda facial recognition-
based attendance systemacross
allour locations. This alsoworks
asamood-o-meter, capturingfive
emotionsand giving usa sense of
themoodofthe centre,” Sointells

ET. Withinamonth of adopting this
system, thehappiness score was up
Dy3%.Now, TechMahindrahas
startedoffering thisasasolution to
customers aswell. “Peopleremain
the only sustainable differentiator
between companies. You can com-
peteonly somuch onpricing, soyou
needtohireandattracttheright
people and make them stay with
youforlonger,” he says.

Lastyearitlaunched Talex, an
artificial intelligence-driven talent
marketplace withallemployees and
their skillsmapped ontoit. Ifa job
opensupanywhere inthe world, the
system would automatically identify
employeeswithmatchingskillsand
sendsalertsto therecruiter as well
astheemployee, who, ifinterested,
canapply for it. Meanwhile, em-
ployeeswhomay be interestedina
position butdon't have therequired
skillsetcanstillbid for itusing
pointsearned through rewardand
recoghitionprogrammes, withthe
topbid gettinga wild-cardentry to
the interviewround.

Apartfrom this,companies are
alsotailoring programmesfor
differentsegments at the work-
force. Inorder toengage with the
freshersevenbefore they jointhe
company, Wiprolast year provided
them accesstoanonline-training
platform, which would also help
bridge the gap between what they
have learntand what would be
required of them. While most failed
to completeall 250 hours worth of
exercises, they weregivenanad-
ditional four weeks to do this after
Jjoining. Basedonthelearnings, the
company this year has introduced
anadditionalfour-week extension
in the formofa business-oriented
project, whichislikealiveproject
giving them hands-on experience.
“Thedeployability of freshers
onactual projects after they go
through this process has gone up,”
says Seth.

Hexaware, too, Introduced apro-
grammelast year withagroupof
100 managers which letthem focus
ononeofthe threeareas—speak-
Ing,listening, andcaring-and
asked them to come up withspecif-
Icinitiatives around these. Inturn,
thishasled tohigher engagement
within their teams, with initiatives
like Mother’s Shift, which allows
new moms tofix their ownshift
timingsand offdays.

People quitmanagers, not compa-
nies—goesthe saying. Establishing
astronghuman connect seems tobe
the best way for companies ifthey
want tostop their employees from
walkingoutof therevolving door.

Priyanka.sanganl@umesgroup.com

CHARTING THE EVOLUTION OF

PRIVA

n ideal future of Privacy 3.0
in which individuals take
control of their own privacy

and hold data holders accountable
will lead to newer business models

which can scale up 10 $9-12B
In revenues by 2025, a report
by Omidyar Network India, an
Investment firm focused on social

Impact, says Called “Unlocking the

potential of India's Data Economy:
Practices, Privacy and Gover-
nance”, the report, released in
partnership with Monitor Deloitte,
analysed the practices and gover-
nance by private enterprises that

are shaping India's data revolution.

The report also has key recom-
mendations for entrepreneurs,
Investors and regulators which
can help turn data privacy Into a
core business and tackle It from a
regulatory perspective.

Transparency

To shift from privacy 1.0
to 2.0, private enterpris-
es will have to shift from

The new business models around privacy will primarily consist of plat-
forms/tools that enable individuals to own, manage, and monetise their
personal data. A few B2C privacy models that might ga

the near future are

India’s internet trafficin
2016 .. a Tour-fold jump

1 EXABYTE= 1 MILLION TERABYTES

the future are:

in prominence in

Deal Digest

might gain prominence in

1.Managed privacy

a'technology-driven Personal data stores; * Personal data
data strategy’ to ‘tech- Secure repositories of ~ monitoring There were16 trans-
driven but grounded users personaldata  SYStems: En--, actions announced
° and sif om prvay | * Preferencemanage. 20T In the week ended
as an IT issue’ to ‘priv ment systems: Tools | oo September 12th, of
The ideal future of o 2 board priority’ foruserstoindicate bRl which, 12 can be
o and share their prefer  tential iss of © | dlassified as early-
dational principles: entities ggg:sihnrlmd B2B privacy models primar- stage deals. This
Individuals ownership ily consist of platforms/ compares to 18 deals announced In the pre-
of their personal data (> 78 exabytes tools/offerings to help vious week that ended September 5th, of
Fair value in exchange India’s internet trafficin 2::;;?::#:?&':;?“ which elght were Seed-to-Serles A Invest-
o Ee el el 2021 ; personal data in a more ments. There was one acquisition of note
Accountability 21 efficient and effective man- announced during this perlod, compared
Informed consent (21 exabytes ner. A few B2B models that

fo five buyouts In the previous seven-day
perlod. The Information Is sourced from,
and has been collated by leading startup

9

S

services: Offer end-to-end

To reach higher
levels of privacy,
) investors should
also shift from data
privacy as a ‘nice
to have' to a ‘must
have' component
during pre-invest-
ment due diligence.

data privacy solutions for
enterprises

2. Al-led privacy services:
Offer solutions using Al

to monitor and mitigate
privacy risks

3. Privacy certification

agencies: Evaluate and audit

enterprises on the strength
of their data practices

Zoom Time for Permanently-Shadowed Regions

Naveen.Menezes@timesgroup.com

Theorbiter from India'’s second
lunarexpedition Chandrayaan-2
willmap the permanently shadowed
regionsof themoonor regions that
havenever seen sunlighton the
earth's satellite, and is expected to
outperform the results of the coun-
try'sfirstmoon probe that was senta
decade ago.

“We are expecting resulis (from
thismission thatare) far better
(than Chandrayaan-1). Because we
w11l be able to map the permanently
shadowed regions using our mi-
crowavedual-frequency sensors,”
ASKiran Kumar, former chair-
manof the Indian Space Research
Organisation (Isro)said on the
sidelines ofa convocationat the
Indian Institute of Science (IISc¢) on
Thursday. “And then we(also) have

We are expect-

are) far better
(than Chandray-
aan-1). Because

S wwe will e able
10 map the permanently shad-
owed regions Using our micro-
wave dual-frequency sensors

ASKIRAN KUMAR,
Former Chairman, Isro

avery high-resolution camera with
alarge spectralrange™.

On.July 22, India launched its
second moon mission withan aim
toland alander and rover on the

ing results (from
this mission that

= - . -

o

moon’s surface. The spacecraft had
aorbiter that is currently orbiting
around 100 kmover the moon. It
has eight instruments that include
ahigh-resolution camera with the
ability tocapture imagesas low as
0.3 metres on the moon’s surface.
On September 7, [sro’sattempt
to do asoft landing of its lander

% o P

Vikramon the moon failed as itlost
contact with the spacecraft around
2.1 km above the lunar surface. Isro
chairman K Sivan has confirmed
that thelanding was notsmooth
orhad a“hardlanding”. The space
agency’sattempts tocommunicate
with the lander, which has tum-
bled and is in a tilted position, has

Chandrayaan-2 orbiter will map regions of the moon that have never seen sunlight, says former Isro chief Kiran Kumar

been futile tilldate. Kiran Kumar,
who has advised Sivan during the
Chandravaan-2programme, did
not want to comment on the current
status of the lander sayingthe “or-
ganisation willcomment

“Except for thefinallanding activ-
itles, all other activities that were
planned (is successful). The orbiter
isproviding excellentresults in
comparison with Chandrayaan-1,”
Kumar said.

“Wehave two of the instruments
which we carried from NASA JPL
(Jet Propulsion Laboratory) earlier.
This time, we have Instruments
which have outperformedbothin
terms of spectral range from three
microns to five microns and instead
of one synthetic aperture radar
totwo frequency radar. So, there
are many new capabilities inthis
which actually helps us achieve bet-
ter results,” he said.

data tracking platform Tracxn.
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TNPingsSCto
Keep Social
MediaCasein
MadrasHC

Bharani.Valtheesvaran
@timesgroup.com

Chennai: The Tamil Nadu
government has requested
the Supreme Court to per-
mit the Madras High Court
to continue hearing and de-
cide on a case related to so-
cial media platforms like
WhatsApp sharing infor-
mation with the state on the
origin of messages on its
encrypted platform.

In its response to the apex
court against a transfer pet-
ition sought by Facebook,
WhatsApp's owner, from the
Madras High court, the state
said the social networking
platform cannot use privacy
of netizensasa “redherring,”
considering its own business
model rests in the “use and
commercialisation of users’
data, which in turn is shared

FRONT VIEW
55.4b: Private fun

Indla In the Tirst half or

Total Increase

NEW FACES Adiverse set of investors, ranging from PE cos to family offices, enter the game

Non-VC Investors Rush in to
cript a New Funding Story

Aditi.shrivastaval

ACTII,SCENEI

Disruption: Startups & Tech

rector (strategic development)at
Sequoia Capital on the sidelines

@timesgroup.com i of PitStop, an event where the
ding In Share OfanEStment Dy fund’s founders meet overseas s
the year Bengalurn: A diverse set of in- 4 i i a investorsto piteh business ideas. =1
vestors, including PE firms, so- non VCS n Drlvate‘y Inthe past sixmonths alone, se- g

vereign wealth funds, hedge veral top startups haveraisedca-
funds and family offices are UW“Ed f|rm5 haS more pital from this diverse set of in- %

stepping up investment activity

thandoubledto33%in

vestors. These include Meesho,

inthe country.

The increased interest in India
comes at a time when more peo-
ple have access to the internet,
the economy continues to grow

Infact, theshare of investment book; Udaan from Hillhouse; By-
by non-venture capital firms in The DaSt tnree years ju’'s from Qatar Investment Aut-
privately-owned companies has vate firms. Private funding in In- hority; and Livspace from Ikea.
more than doubled to 33% inthe  diarosemorethan45% inthefirst  Private equity funds are also
past three years, according to half of theyear to$5.4billioncom- getting more active as they take
data sourced from venture capl- pared toayearearlier,asperdata betson the new economy.
tal firm Sequoia Capital. intelligenceplatformCB Insights.  Westbridge Capital Partners

“India and Southeast Asia are
deeply underpenetrated mar-
kets on almost every metric. As
the markets get deeper and given

with businesses and political . amid a global slowdown, and lar- that companies are continuing Kart,asreportedfirstby ETinits
parties for targeted advertis- = Economic market gely remains underserved com- tostay private for much longer.a September 2edition. Others, like
ing,” in an apparent reference growth amid compared to pared to the US and China, accor- larger fragmented set of inves- General Atlantic and crossover
to Facebook’s alleged involve- global ~~  theUSand ding to investors, founders and tors are evaluating private mar- funds like Canada Pension Plan
ment in the Cambridge Ana- slowdown China analysts. This, Inturn, hasincre- Ket investment opportunities,” Investment Board, have also
Iytica scandal. ased total capital inflow into pri- said Piyush Gupta, managingdi- steppedup activity.

FELIX VALLOTTON, Bax Seats at the Theater

Not Just a Talent War.

It's a Famine.

To survive, firms must hire, develop and
retain talent better than rivals

The Infosys Talent Radar 2019 report, put out by the Infosys
Knowledge Institute, finds that while all enterprises are pursuing
improvement initiatives, digitising the business is less about
disruption and more about meeting focused objectives.

Demand Drivers for Digital Talent s OF RESPONDENTS)

There is not just a talentwar - it's a famine. To succeed,
companies must hire, develop and retain talent better
than their competition. As enterprises progress in their
digital journeys, the winners will be those who utilise

multiple hiring sources and reskill workers in a culture

of lifelong learning -

Invest in their people, who are the

ultimate differentiator in a commoditised world

PRAVIN RAO,
Chief Operating OMicer, Infosys

Technical Skills In Demand e oF DiGITAL INTIATIVES)

Better understanding of i
asomers s 46% B oo —
Customer experience 45% L mp  Avtomation LR

Increasing productivity ~80% _;‘! '\@ T architecture EEE
Employee experience  35% Artificial intelligence IR

The capabilities hardest to find and in greatest
demand are analytics, communication
and adaptability

Soft Skills in Demand
Teamwork
Leadership

Communication
Empathy
Learnability

Based onTheir Talent Readiness Index Infosys Found ThatLeaders

- pursue multiple talent approaches and initiatives to not only meet current

needs but also be prepared for future talent demands.
- are frontrunners in providing training programs and inculcating

d lifelong learning tradition.

- have rigorous hiring methods and don't compromise on quality
of hires; however, they are also open to non-traditional sources.
- aggressively work toward sustainably smarter workplaces.

Govt is Now a Big Business for Tech MNCs

RULING TECH Demand from govt grows sharply, as it works to deliver services digitally

Priyanka.Sangani
@timesgroup.com

Pune: The share of govern-
ment business at advanced
analytics firm SAS has in-
creasedsharply in the pastfow
years.

Ithasbeen growing in double
digits, said Noshin Kagalwala,
managing director, SAS India,
which has been in the country
for the last two decades.

“Currently, this comprises
30% of our business, up from
about10% five yearsagoand is
among the fastest growing sec-
torsfor us,” hesaid.

SASisnot theonlyone

Most technology multination-
als in India have seen more in-
terest from central and state
governments, both in products
and services. Technology de-
mand from government has
grown sharply, as it works to de-

The IT services and software
sectors areexpected to grow in
double digits by 2020, accord-
ingto DD Mishra, senior direc-
tor analyst, Gartner.

“Government IT spending is
set to grow in coming years

Q SPENDING SPURT
Government
| )
; T spending
issettogrow

incoming yearsand
willreach $7.7 billion

by 2020

DDMISHRA
Senior director analyst, Gartner

and will reach $7.7 billion by
2020. Approximate total gov-
ernment IT spend in India is
expected to grow 7-8% for the
nextthreeyears,” hesaid. With
digital adoption, healthcare,
education, e-governance and
agricultural platforms are all
attracting spending around IT
services andsoftware, hesaid.

Citizensareexpecting inter-
actions with governments to
be assmooth asthose with on-
line banking or social media.
They want services to be per-
sonalized and delivered at
their fingertips, said Prativa
Mohapatra, vice-president
(sales), IBM India / South

Companies need to:

talent
Engage temporary

and gig economy strategically
Align organisational structure
toevolving business needs

Asia.

The digitisation effort re-
quiresadeepdegreeof trust
fromeitizens.

“Government  agencies,
hence, face the challenge of
increasing quality and effl-
ciency of public services
cost-effectively. As a result,
there is increasing amount
of interestandfocusinareas
like AT, blockchain, security
and multi-cloud and hybrid
cloud,” she said.

Dell Technologies isengag-
ing with the government in
various capacities at the
state and central level. Ajay

Kaul, head, government busi-
ness, Dell Technologies, said:
“Thisisasignificantportionof
our revermues and we are look-
ingatitgoing higher We'reon
a very fast trajectory, whether
quarter-on-quarter or year-on-
vear”

The government's target of a
$5trillioneconomy restsonen-
abling digital infrastructure,
which will need massive mod-
ernisation and transforma-
tion, Mishraof Gartnersaid.

This will help increase the
share of business MNCs get
from various government en-
tities.

Cast a wider net for new hires
Reskill and redeploy in-house

workers

which raised capital from Face-

backed Rapido, Vedantu and In-
diQube, while ChrysCapital

Indian Hacker

Saves Blushes for
Uber with Bug Alert

-

@

AppSecure founder Anand Prakash discovers
flaw that gave hackers access to user accounts

backed Awfls, and Kedaara Capi-
tal is in talks to invest in Lens-

Wipro, lIScin Driverless
Car Project Tieup: Premji

Bengaluru: Uber fixed a vilner-
ability in its mobile app, which

hackers to find vulnerability in
their software and inform them
before any untoward incident
can happen.

Prakash 1s ranked among the
top four bug bounty hunters on

Tushar.Kaushik
@timesgroup.com

allowed hackers to access the ac-
count of any user worldwide ei-
ther using their phone number
or email ID and hail a cab, after
an Indian ethical hacker alerted
the ride-hailing company of the
bug.

Anand Prakash, founder of
AppSecure, a cyber security
firm, discovered the vulnerabili-
ty in April and alerted Uber,

Uber globally, and the top one
from India.

Uber in astatement said that its
bug bounty programme has paid
over $2 million to over 600 re-
searchers around the world, in-
cluding topresearchers in India.
“We are grateful for their contri-
butions to help protect the plat-
form,” Uber said.

Our Bureau which acknowledged the vulner- BIG BOUNTY
ability immediately and fixed it.
Bengaluru: Wipro and the Indian Institute of Sclence The bug could allow a hacker to Anand Pra-

(IISc)arejointly workingonadriverless car projectand
building the country’s first homegrown metal 3D
printing machine, said Azim Premji, founder-chair-
man of Wipro.

Last month, both organisations set up the Wipro I15¢ Re-
searchand Innovation Network, ahybrid industry academia
collaboration unit, which will drive the discovery of ideas,
Tesearch and innovation in techmology and product design.
Itincludes projects tocarry outadvanced applied research in
autonomous systems, robotics and 5G telecom. “.. We have
continued to recruit from your institution and do collabora-
tive projects at the cutting edge of technology; for example,
‘we are together doing a project on driverless cars and build
ing India’s first indigenous metal 3D printing (additive man-
ufacturing) machine,” said Premji at the [ISc Convocation
2m89. Premji praised the [TSc for its role in the company's di-
versification into the I'T business back in 1979.

The74-year-old IT mogulsaid, when Wipro approached
the newly set-up Centre for Scientificand Industry Con-
sultancy at IISc back then, the institute formed a com-
mittee to advise the company.

“The institute constituted a committee to advise us on
whatcomputer we should make. Thisconsulting project
involved surveying literature on the computers being
made all over the world. And, it was also a platform for
technical discussions, conceptualization and designre-
view between Wipro's R&D team and IISc. It was here
that we began to think about what chips, bus and micro-

get private data of the account ,[ b h
holder’s ride history, take rides 5
from the account and pay for
ridesby drawing money fromthe
account holder’s wallet or credit
card. The hacker could also log
into a driver’s account, check
transactions done via Uber Eats,
the food delivery sectionof Uber.

Prakash earned a “bounty” of
$6,500 from Uber for detecting
the flaw.

Global technology companies
such as Google, Facebook and

kashearned

o de. @ "DOUNLY”
0f $6,500 from Uber
for detecting the flaw

Uber inapost on the bug bounty
platform said the bug allowed an
attacker to “retrieve personalda-
ta from the victim user’s ac-
count, as well as the user’s mo-
bile auth token, which could al-
Uber have bug bounty pro- lowthem tomakerequeststomo-
grammes that allow ethical bile APIsasthevictim.”

MyntraEyes Video, Kirana Stores

and retain customers in small
towns by focusing on videos,
Amar Nagaram, head of Myntra-
Jabong, said. “The proliferation
of data and internethasledto30-
second video platforms coming
upwherealotof peopleareuplo-
ading content, and this is notal-

Patanjali.Pahwa
@timesinternet.in

Mumbai:Myntra, owned by Flip-
kart, willtapnew usersfromtier-2
clties and beyond, s top executl-
ve said, as the fashion etailer lo-

processor should be used in the first Wipro computer,”
said Premji.

oks beyond urban Indians.
Mpyntra is planning to acquire

ways promotional in nature,” sa-
idNagaram.

While Indian ITfirms too are
benefiting from the Increased
spend by governmentson tech-
nology, a large chunk of the
business is believed to goingto
multinationals.

“Worldwide, large global
MNCshavemuch larger share
of government spends which
varies 10-30% compared to In-
dian counterparts whose
share of government revenue
varies1-5%,” Mishrasaid.
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"SANJEEVINI - KSRLPS"
Karnataka State Rural Livelihood Promotion Society
of Skil and

for Skill Development and P

No: KSRLPS/COO(SKILLS)/DDUGKY/2018-19
SHORT TERM - EXPRESSION OF INTEREST

Invitation of Proposals for Skill Development and Placement of Youth under
Deen Dayal Upadhyaya - Grameen Kaushalya Yojana

Karnataka State Rural Livelihood Mission (KSRLM) invites proposals under DDU-GKY from the: Project
Implementing Agencies (PIA) registered with Ministry of Rural Development, Government of India with

dh. "

valid PRN for implementatlon of Deen Dayal Up y

Office of Mission Director, No, 55, Abhaya Complex, 4th Floor, Risaldar Street,
Sheshadripuram, Bengaluru - 560 020 Phone: 080-23083000
e-mail: nrimkarnataka@gmail.com

Date: 12-09-2019

K

12.10.2019.

5:30PM

DIPR/DDUM187/2018-20

ng

halya Yojana (DDU-GKY)

it of Youth in ths State of Karnataka. Interested agencies may
submit their proposal(s) online at erp.ddugky.info While formulating the proposal, nefifications issued
by Ministry of Rural Development, Gavernment of India from time to time regarding implementation of
scheme should be taken into consideration prior to filling proposals online. The notifications can be
referred at hitp:/lwww.ddugky.govin/notifications Last date and time for submitting proposal is

Further details can be obtained from the office of the undersigned during the office hours 10:00 AM to

Sd/- Mission Director,

ini - KSRLPS" Bengaluru

EAST COAST RAILWAY
ENGINEERING WORKS

INDRAPRASTHA GAS LIMITED

{4 Joint Vienture of GAIL (India) Lid,, BPCL 8 Gowt. of NCT of Delhi)

Corporate Identity Number (CIN)-L23201DL1958PLC097614

NOTICE INVITING TENDER (DOMESTIC COMPETITIVE BIDDING)
Indraprastha Gas Limited (IGL) inwvites bids through e-tendering meds under single stage, two
coversystam from aligible biddars for following:

Tender No. Service description Tender download Bid
available from | submission
IGLEEC15627/ | Rate contract for fransporiation of CNG 13.08.2018 03.10.2013
19-20/ETH through cascade mounted MGV, (1430 Hrs. IST)

For detailed tender document, please visit www.iglenline.net or MSTC's e-tender porial at
www.melcecommarce.comleprochomaligl. All subssquent changes w.et above tender will
be posted only on the above mentioned websites. Download IGL Connect App through Android
Google Playstore and Apple iStore.

UUGe U EIEaT UHSa, die

aw

wig gR1 e e amar g 6 do- RfRer gEe
H=n-RWSS/CHAS-09 /2019—20 & 24.08.2018
Polkeri and Adjoining Villages Rural Water Supply
Scheme firmr PR No. 215691 (Drinking Water and
Sanitation)19-20 # ®f¥®r (8) # Towe vd e wHed
A & e Eheor AfRar & sriiey, e ud el Hed
G4TE Ud & A Sl @ i, e Ud e G,
T WErS gt H ) afere fvs &1 e v e @) i @
et ufey wrn fawar o waar & | 9 Ffder @ ot gemaa @

PRZIB??E Drinking Water and - e

File No. DRM/Engg/KUR/18-20/
E-Tender/28, Date : 06.09.2019
1. Tender No. e-Tender BR-KUR- ‘
213-2019, Date : 30.08.2019
| ZONAL CONTRACT
(BRIDGE WORKS) IN THE SECTION
OF SENIOR SECTION ENGINEER
(BRIDGE) /| BHADRAK &
KENDUJHARGARH IN KHURDA
ROAD DIVISION FOR THE PERIOD UP
TO 30.06.2020.
|Approx cost of the work - KEETTETES
© ¥1,15,0000-,

Form 75,900/, Completion period :
30.06.2020.

2. Tender No. e-Tender BR- ‘
KUR-214-2018, Date : 30.08.2018
[Tl ZONAL CONTRAGT
(BRIDGE WORKS) IN THE SECTION
OF SENIOR SECTION ENGINEER
(BRIDGE-| & II}/ CUTTACK IN KHURDA
ROAD DIVISION FOR THE PERIOD UP
TO 30.06.2020.

EMD : 71.27,3001-, Gost of Tender Form -
T5,800/-, Completion period :
30.06.2020.

} 3. Tender No. e-Tender BR-KUR- ‘
2015-2019, Date : 30.08.2019
LIS O ZONAL CONTRACT
(BRIDGE WORKS) IN THE SECTION
OF SENIOR SECTION ENGINEER
(BRIDGE)} / NORTH & SOUTH IN
KHURDA ROAD DIVISION FOR THE

PERIOD UP TO 30.06.2020.

Approx cost of the work ; JESIREE]
Lakhs, EMD : 2,01,800/-, Cost of
Tender Form : ¥5.200/-, Completion
period : 30,08.2020

[Date and time of closing of tender (For
all tenders) : (M RER R EETR IS

No manual offers sent by Post / Courier /

Fax or in person shall be accepted
against such e-tenders even if these are
submitted on fir's letter head and
received in time. All such manual offers
shall be considersd invalid and shall be
rejected summarily without any

Note : The prospective tenderers are
advised to revisit the website ten days
before the date of closing of tender to
note any changes / corrigenda issued
for this tender.

Completa information including e-tender
documents of the above e-tender is
available in govin

Divisional Railway Manager (Engg.)

PR-365/K/19-20) Khurda Road
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The Delhl and District Cricket
Assoclatlon {DDCA) on Thursday
renamed the Feroz Shah Kotla as
Arun Jaltiey stadlum Inmemory

of the late politiclan-cum-sports-
administrator. DDCA also unvelled a
new pavlllenstand atthe Feroz shan
Kotla after skipper Virat Kohll, who
recently became the most successrul
Indla captaln In Test cricket,
surpassing Ms Dhonl. A short video
and an animation flim on Kohil's
Journey from belng an U-19 player to
Indla captalnwas also shown

Schutt First Woman
to Claim Two White
Ball Hat-Tricks

Australia fast bowler Megan Schutt
scripted history by becoming the
first woman to claim two hat-tricks
inwhite-ball cricket after she
cleaned up the West Indies tail in

the third ODI. Schutt (3/24), thus,
became the first Australian women
to claim a hat-trick in ODIs. Her feat
enabled Australia women to bowl
out West Indies women for a paltry
180. Schutt bowled an economical
spell without a wicket through 9.3
overs before dismissing the trio of
Chinelle Henry, Karishma Ramharack
and Afy Fletcher in the final three
deliveries of the West Indies’ innings
‘o bundle out the hosts for 180. The
26-year-old Schutt had claimed her
first hat-trick ina T20 against India in
March last year.

Kohli's Tweet,
Dhoni’s Retirement

AllVirat Kohli wanted was to
remember a good partnership with
MS Dhoni but the social media post
ended up triggering an avalanche
of speculation on the former
skipper's future on Thursday. It
started with Kohli posting a picture
of himself with Dhoni from the
2016 World T20 quarterfinal match
against Australia. “A game | can
never forget. Special night. This
man (Dhoni), made me run like in
afitness test @msdhoni” Tweeted
Kohli alongside the picture. The
appreciation tweet, within no time,
was linked to Dhoni's future and
speculation started that the veteran
wicketkeeper-batsman would

be making an announcement by
evening. “l don't know from where
these rumours started. | don't think
they are true” was Chairman of
Selectors MSK Prasad's response
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The batsman is set to open ] lnnlngs'm '
Test series against South Africa.it could be
make-or—break moment hls é§t cﬁﬂ!ﬁr

Borla Majumdar

ohit Sharma’s selection as

Test opener for the forth-

comingseriesagainst South

Africa has polarised opin-

onacross thecricketfrater-

nity For the record, it'snotamove that

was born overnight. Rather, it has

been brewing for a whileand it can be

confirmed that Rohit was actually

asked to practice against the new ball
every singleday in the West Indies.

Also, this 1samove which has a histo-
1y to it. In 2016, the current coach Ravi
Shastri had asked Rohit to open for
Mumbai in an attempt to open up op-
tlons in the five day format. More re-
cently, Sourav Ganguly also asked for
Rohit to be tried out as opener: Having
been picked, Rohit, it is expected, will
get atleast five Testmatches in the posi-
tion — three against South Africa and
two against Bangladesh. And the un-
derstandingis he will have to make the
spot his own inthese fiveopportunities
failing which a new opener might be
picked for the Test series against New
Zealand in January.

It is fair that a senior player like
Rohit, if heisinthe Testsquad, 1spart
of the playing eleven. To be picked in
the squad and yet having to sit out
makes no sense. Hebetter go and play
domesticcricket. Second, he isnow in
the hest form of his life, evident from
‘Tisfive hundreds in the World Cup. He
knows his game really well, is a ma-
ture individual and is aware of the
challenges at hand. If there was ever
an occasion to give him one final op-
portunity toresurrect his Test career,
it is now. Also, with Hanuma Vihari
having cemented his position at the
No. 6, the only available position for

@ Shubhman Glil gets malden Test call-ui:

# KL Rahul and Umesh Yadav dropped

® No place for Hardlk Pandya

Be it blue or white. It's always an

oShubman Gill @RealShubmanGill
honour to represent my country

Yes, we are definitely looking at him [as an opener], and we want

to give him an opportunity. He [himself] Is keen, and all of usIn
the selection committee are keen [as welll. We want to push him, and
glve him some opportunities up the order, and seewhere he stands, and  debate Rohit will godown inhistory
thenwe will take a call. He has been opening In white-ball cricket for
more than a decade [since 2013]. We feel he has the abllity to batup the
order, we have seen that In white-ball cricket, and If he can do that In

red-ball cricket, then nothing like it

MSK PRASAD, India's cricket selection committee chalrman, on Rohit

sharma as a Test opener

There's limited time you

have asa playerand|
have finished almost half of It.
There’s no point In spending
the remalning half thinking
whether I'll be picked or not.
1am goling forward with the
theory of ‘whatever time | have,
make It count’

ROHIT SHARMA, on his record In
International red-ball cricket

Rohit was at the top of the order.
Prithvi Shaw 1s out with a drug of-
fence, Shikhar Dhawan is out of fa-
vour and Rahul will now have to go
back to playing domestic cricket to
sort his issues out. If there was ever
anoccasion toexperiment, it was now
And to be fair to Rohit, South Africa
led by the mercurial Kagiso Rabada
isn't aneasy opposition to play in red-
ball cricket. Just because it is a home
series it doesn’t mean Rohit will get

SQUADV irat Kohli (Captain),
Mayank Agarwal, Rohit Sharma,
Cheteshwar Pujara, Ajinkya
Rahane (vice-captain), Hanuma
Vihari, Rishabh Pant (Wicket-
keeper), Wriddhiman Saha
(Wicket-keeper), Ravichandran
Ashwin, Ravindra Jadeja,
Kuldeep Yadav, Mohammed
Shami, Jasprit Bumrah, Ishant
Sharma, Shubman Gill

easy runstofurther his career.

On the flip side, Rohit's selection as
an opener has happened despite him
not playing the longer format in do-
mestic cricket. He hasn't played an
India A series or a Duleep Trophy sea-
son scoring enough runs to make a
case for himself. As a result players
‘who have done so have reasons to feel
hard done by the selection. While
Shubman Gill has been picked,
Abhimanyu Easwaran or Priyank

GETTYIMAGES
Panchal have reasons to feel deflated
because they have been overlooked
despite having scored heavily at the
first-class level, performances that
should have opened national doorsfor
any one of them. The reason players
play domestic cricket is to eventually
make the national team. And if it
doesn'thappen despiteserious perfor-
mances to their credit, there is an is-
sue with the system being followed.
Rohit, clearly, will now have achal-
lenge athand. These five Testmatch-
esare perhaps the most important of
his career. He will have to score heav-
ily to silence the murmurs that he
hasbeen preferred over other young-
er players because his white-ball
reputation precedeshim. There isno

as one of the best players to have
played the 50 and 20-over cricket for
India. At the same time, however, his
white-ball performances can't count
for red-ball selection and that's
something he will have to justify
over thenextmonth and a half. Score
heavy and it will all fall silent.
Failure will raise questions on his
selection. From the national team
perspective, it is essential to have a
stable opening pair before going to
New Zealand for what willbeareally
tough tour against the likes of Trent
Boult, Tim Southee and Neil Wagner.
In difficult seaming conditions, the
battingline-up will be seriously test-
ed. It is best if the batsmen travel
with runs under their belt giving
them the necessary confidence to
deal with the Kiwi quicks.

Insum, theselection isa punt. if Rohit
is suocessful it will godown asa superb
call from MSK Prasad and his team. On
the other hand, if he fails it will mean
blooding a rookle in New Zealand,
something India will want to guard
against. While there is already enough
context tothe series with the World Test
Championship, the Rohit selection has
added further spiceto what promises to
beanintriguingcontest.

Messi Wanted
Neymar to
ReturntoBarca

Barcelona spent the
bulk of the close season
negotiating with PSG to
bring the Brazilian back
to the Camp Nou

Lionel Messisays hewanted Neymar to
return to Barcelona this year as the
Brazilian would have helped the club
take aleap forward, adding that his for-
mer team mate was looking forward to
rejoining the La Liga champions.

Barca spent the bulk of the close sea-
sonnegotiating with Paris St Germain
tobringNeymar back to the CampNou
twoyears after heleft for a world recond
€ 222 million ($245 million) but the
(Catalans failed to strike a deal with the
Ligue1champions.

“The truth isTwould havelovedhim
to come back to us,” Barca captain
Messi told Spanish newspaper Sport
onThursday.

“T understand some people were
against it and that's normal consider

that ha andhow
he left us, but thinking about itona
sporting level, for me Neymar is oneof
the best players inthe world.

“Obviously he would have increased
ourchances of getting the results that
weall want. The club would have taken
aleap forward, In terms of Sponsors,
our image, our growth, but in theend it
didn'thappen.”

Barca president Josep Maria
Bartomeu said last week that the club
dideverythingpossibletosign Neymar.
but admitted they couldnotmeet PSG's
askingpricefor theforward, whohit 105
goals in four seasons for the Catalans,

“Tdon'tknowwhathappened withthe
directors, I know they were speaking
with Neymar, he told me how things
‘were going. He was really looking for-
‘ward to coming back,” Messi, who has
beenunabletoplay thisseasonduetoa
calf said.

“Tunderstand it's difficult to negoti-
ate with PSG and with Neymar be-
causehe'soneof thebest. Thesenego-
tlatlons are never easy”

MESSI'S BARCA FUTURE
Messi insists he is happy to stay at
Barcelona but only while they are a

‘winning team’ with the Champions
Leagneespecially important tohim.
The Argentine suffered disappoint-
ment last season with the Spanish gi-
ants losing heavily at Anfield as
Liverpool defeated them in the semifl-
Tials to ensure it will now be five years
without lifting the European Cup.
Messi is currently dealing with a
calf injury and has failed tofeature so
far this season. But the 32-year-old re-
sponded toJosep Maria Bartomeure-
vealing the No 10 could leave the Nou
Camp for freeat the end of the season
due toa clause in his contract, refus-
ingtodeny thereport but underiining
his willingness to continueat the club
while the team iscompetitive.
“Ican'tconfirman-
becausethere
Barca
president
Josep Marla

Bartomeuv
sald last

are confldentiality
agreements in our
contracts. WhatIcan
say is that I want to
be at Barcelona as
WeeKtnatthe jong a5 possible,”
club couldn't  ©essi told Spanish
MEeTPSE'S  nowspaper Sport.
asking price “['ve said through-
forNeymar  out my career that
this ismy home. But
Talsodon't want tohavea long-termcon-
tractandonly be here because of it.

“Twant to be here because physically
I'mfine, to play and be an Important
memberof thesquad. Andas] said be-
fore,Ineed see there's a winning team
because I want to keep winning things
at this club. For me, money or a clause
don'tmeananything. Other thingsmo-
tivatemeand the most important thing
ishavinga winningteam.

“Messi has a contract that we signed
twoyearsagoand itrunsforfour years,”
said the Barcelona president. “Before
the last season, 2020-21, he can leave
Barcelona, retire from football or play
wherehelikes,” explained Bartomen.

“Iniesta, Xavi and Puyol also had
those clauses. For those players and
Leo Messi, we don't need to worry. [
doubt he'd want to play for another
cluh, but hehas earnedliberty over his
future. He's a big Barca fan and [ have
1o doubt he’ll want to continue until
2021 and wehopeanother year too.”

Agencles

‘Not Tryingto Change Verythmg Overnight’

India's women's wrestling

coach, Andrew Cook, wants =

the country to achieve
global dominance

Inspired by the ‘Dangal’ movie, Andrew
Cooklanded inIndiawitha “scientificedge”™
to transform the country into a wrestling
powerhouse and the American coach is con-
fldent of makingita reality

Aftera ‘slow start’ due to the language | =

‘barrier, Cook says he has made considera-
ble progress in building a strong relation-
ship with the Indian women grapplers.
Cook found India's styledifferent from the
USA but he is in no hurry to turn every-
thingupside down.

India’sforeign woman coachbelieves that
adoptinganew styleislikelearninga musi-

Andrew Cook
withawrestier

cal instrument, which initially does not
sound interestingand

“Things are different here from the
USA. What I teach is a much different

style than what they have been doing for
their lives. It's a big change. [ am not try-
ing to change everything overnight,”
Cook said in an interview.

“Just the key points to start with. As we
moveon, they will inderstand my philoso-
phy. I want us to beat the USA, China,

Jamlwamus t0WInevery tournament,

Explaml.ng the difference between the
wrestling philosophies of the two coun-
tries, Cook sald: “The Indian team works
very hard and sometimes over-train going
into the tournament but (in the USA) we
slow down and govery tactical

“Wefocus on how towin from smart posi-
tions. Here they go two hours, practising
certain techniques.”

Isitnot ideal, what Indians practice?

“I won't say it is ideal or not but what I
doisthatIbring ascientific edge to what

they do. Like, how to peak closer to
events. Not that they don’t do it already,
but I can help them even more. What the
girls did in Spain and Turkey is justa
sample of what is coming.”

Indian women's team had won two gold
(Vinesh Phigat, Divya Kakran) and four
silvers to finish second with 130 points at
the Grand Prixof Spain in Madrid in July.
At Yasar Dogu in Istanbul, Seema (50kg),
Vinesh (53kg) and Manju (59kg) stood on
top of the podium.

Asked what madehim take upthe India as-
signment, Cook said hewantedtocometothis
part of the world after watching bollywood

“It inspired the world. This movie is abig
deal. It shows women's wrestling's strug-
gleacross the world. Oneday we got a mes-
sage in our WhatsApp group that India is
looking for a foreign coach and I thought
thisisthetime tobe inIndia.”

PTI

Joao Felix Isina Hurry. So Is Everyone Else

Felix has gone from Benfica's academy to Cristiano Ronalda’s heir apparent with dizzying speed. But how fast is too fast?

Rory Smith

JoaoFelixdidnothave todoanythingspecial
t0 make people believe. There was no light-
‘bulb moment that convinced his coaches at
Benfica that he was destined for greatness,
ne smglehemlc performance that marked
him for superstardom. Even as a teenager
— braces clamped to his teeth, hair swept
forward over his eyes, shoulders slight —
Felixwasa loveatfirst-sight sort of player:

‘There was nothing brashabout histalent.
“He is not a dribbling guy,” said Nuno
Gomes, who was working at Seixal,
Benfica’s academy just outside Lisbon,
when Felix arrived as a 15-year-old. But
there did not need to be. His brilliance
shonein thelittle things, the simple things.

Gomes fell for his vision, his perception
and, in particular, his first touch: the way
Theseemed to know what he was going todo
Defore hereceived the ball. “He thinks fast-
erthan the others,” hesaid.

Joao Tralhao, a coach who worked with
Felix during his rise through theacademy,
saw it in the way he approached training
sessions. “That's what ismostimportantat
thatage," Tralhdosaid “Training, notcom-
petition. It isa good indicator for acoach of
Thow far a player willgo.” What stood out, to
Tralho, was that Felix had theair of aper-
fectionist, even inthe most basicexercises.

Jose Boto was Benflca's chief scoutat the
time. He worked with the senior team, but
he had been told by his colleagues at the
academy about this player he had to come
see. “They had no doubts about him,” he
remembered. He would go to academy
games, regularly tokeepaneyeon him. He
quickly reached the same conclusion. “He
‘wasdifferent from the others,” hesaid.

Inthat sense, Felix's origin story tracks
along the same lines as that of every other
great in waiting. His talent stood out from
anearly age. Those aroumd him knew that
hewasdestined tomakeit. Therewaseven,
asistraditional, ahardshiptobeovercome:
inhis case, thefact that Felix found himself
at Benfica only because he had left FC
Porto'sacademy at age15.

These are the common tropes of all of
these stories. They are not told, necessari-
1y, because of the benefits of hindsight —
there 1s no reason not to believe Tralhao
and Gomesand Botoall genuinely believed
Felix would beastar at the time—Dbutby a
desire, perhaps, tofind some sortof coher-
ence in the sometimes chaotic process of
unearthing the next transcendent soccer
talent. They highlight our desiretoshapea
narrative, t0 builda story, tobelieve in the
inevitability of destiny.

And yet In onecrucial way Felix'sstory is
different. There is one element that has

Joao Fellx

caught even those who know him by sur-
prise. Barely four yearssincehis departure
fromPortoandhisarrival at Benfica, Felix,
19, 1s a sensation in the truest possible
sense, a player whose performances pro-
vided the spark — in his first full senior
season — tolift Benfica to the Portuguese
ionship last spring. His reward was
a contract containing a buyout clause so
large that his teammates nicknamed him
the “120million euroboy”
When Cristiano Ronaldo came to watch

Felixand Benficaplay Sporting in the Lisbon
derby, a former Benfica executive joked that
“Portugal’s best player was in the stadium,
and it was nice of Ronaldoto come and see
him.” Atone point this summer; Felix fea-
tured on the front page of the Portuguese
tabloid Correioda Manhaeight days inarow

It was inthe same summer that he made
his international debut and that Atlético
Madrid made him the most expensive
Portuguese player in history, his $138mil-
lion price tagmore than Real Madrid paid
Manchester United for Ronaldo in 2009
andmore than Juventus paid Real Madrid
for Ronaldolast year.

Felix now ranks as one of European soc-
cer's most dazzling young prospects, ear-
marked as the standard-bearer of a new
generation. More immediately, he is the cor-
nerstoneof Diego Simeone's rejuvenation
projectat Atlético, nwhichhe is tasked with
endingafive-year waitfora Spanishtitleand
amuch longer yearning for a Champions
League crown. Atlético’s campaign starts
Wednesday in Turin, against Juventus. It is
aflttingappointment: Ronaldoagainst Felix,
Portugal’s past and present against its fu-
ture, the kKing against the heir. The speed
withwhichthelatter hastraveledfromthere
tohere is eye-opening.

The New York Times
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It is not a million, the
$58,000 all goes back’

Post the high of stretching Roger Federer and a tweet from Virat Kohli, Indian tennis player
Sumit Nagal says his US Open prize money will evaporate quickly on coaching and travel

STLCTo e  Maleevarebello@timesgroup.com supports Nagal, boosted his confi-
dence.

day after his match “I'have not spoken to him [Kohli]
against Roger much,” Nagalsaid. “When I was

Federer, 22-year-old selected for the scholarship by his
Sumit Nagal spoke to  foundation, he said, ‘Congrats’
‘TPanache from his andIsaid, ‘Thank you' Idomy

hotel room in New York. Livingout thing and he does his thing.
of his suitcase hasbecomea wayof The tweet about him being on
life for the young Indian, who prac- my side instead of Federer’s
tices in Germany at was motivating for
the Nensel Academy. ’ me. Many people
[

mage ix anindicative artistic smaression

As he spoke on the E'TPanache asked me about it

phone, his bags were EXCI.US IVE and it was a great
packed and he was

gesture for which I

settoleavethecityhe am very thankful,”
loves for a Challenger tournament Nagal said, knowing Kohli isa fan
inTtaly. of Federer.

Sharing what was going on in his Preparations to play the winner
mind after his first  of 20 Majors in the huge Arthur
r “Whatllearnt set win, Nagal said, Ashe Stadium were the usual for
" fromthe Federer “Yeah, I thought for  the World No 190. “Tknew thatIwas
> abitthatIcould win playing Federer and all. But you
match? 'd say It the match. Ithought stilldo your routine. Idid notdoan- \./
L GRGTGL LB 1 coutd be afive-set  ything different, nothing. I did my
AL LT PR G @ match and anything  warmups, everythingsimilar,
and m each can happen. When theusual,” said Nagal, whose
I sit back and look, immediategoalistocrackthe
point rather than there were times top100.
thewhole set” hereandtherewhers  Making the first y
Istepped away from  round ofthe US Open
thetacticalplan. Ithink wealllearn main draw pays play-
from mistakes. Thopeldotoo.” ers $58,000. Nagal says
After the biggest match ofhisca-  itwillbespent quickly,
reer, the Delhi lad chose to justgo given the costs in- I learnt from the
away to his corner. “Tdid notwant volved in a tennis 1 Federer match? I'd
to speak. My trainer, my coach, player'slife. “Ttisnot o~ = say itis how to con- : 7
the team who were supportingme  likeitisamillion. Itis . y = trol your nerves, Contact: |nd|a SOtheby S
came. But other than that, [ went  $58,000, which allgoes think and play i
for a shower, got a massage, didmy back,” he says. “A week each point rather
nsual things and got back home to  here [New York)] costs you than the whole set.
my room,” Nagal said. at least $3,000 to $5,000. I Ilearnt how to put
A tweet from Indian cricket cap-  have been here for eight (0 el Seiit pressure, use some
tain Virat Kohli, whose foundation 10 weeks. [t goes away fast, : ! ‘# tacticalplay.”s

AUEUST 27 as he|
played agalnst
Roger Federer|
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of peridot and richness of amethyst, wrapped in diamond-studded gold.
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“Be careful of reading health books. You may die of a misprint.” — MARK TWAIN
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Tipstobea savvy food shopper

Do you always buy
the same unhealthy
food that tempts your
ravenous appetite

as you scour the
supermarket shelves?
Here are strategies

to help you make
healthier choices

statosc@lﬁ

Make one

wholegrain switch
You don't have to swap all your
‘white goods' for their wholegrain
counterparts at once — but why
not buy just one wholegrain
version of your usual white rice,
pasta, bread or tortillas next time
you shop? Wholegrain foods
contain more fibre and often
more nutrients than the white
version. Eaten regularly, they can
reduce the risk of heart disease,
stroke, type 2 diabetes.

Vllender Singh
enjoys seasonal
egetablesand
frults alongwith
his proteln dinner

Head straightto
fruits andveggies

They're also higher in fibre,
which can keep bowels regular
and they take longer to digest,
helping you feel fuller for longer
and reducing the need for
snacking.

Load up with healthy foods first,
50 if you run out of time at least
you've got the good stuff in your
trolley. Fruit and vegetables are
full of goodness and they are low
in calories. Always aim to have at
least one or two portions of
vegetables or salad with

Glgl Haald|

meals and include fruit for
your desserts and snacks
or breakfast.

Shoparainbow
Why not challenge
yourself to fill your basket
with fruit and vegetables
that are a variety of at least
five colours? Eatinga
variety will ensure you get
a range of essential
vitamins, minerals and
g phytochemicals in your diet
4%/ Many of the nutrients also act
4 _as antioxidants, protecting the
body from harmful free radicals
which can cause disease.

Don'tshop hungry

Food shopping on an empty
stomach leaves you open to
temptation. Ensure you go after a
meal or a filling, healthy snack —a

slice of wholegrain toast and nut
spread is a good option as it gives
a healthy dose of fibre and
protein, helping to keep you
feeling full for longer. It's also a
good idea to plan meals ahead and
make a shopping list.

Don’tdrink sugar

Stick to water, tea and coffee
in the drinks aisle. Nearly a
quarter of the added sugar in our
diets comes from beverages such
as fizzy drinks and squashes — and
drinks we think of as being healthy
(such as fruit juices and smoothies)
have lots of natural sugar. Dietitian
Helen Bond, of the British Dietetic

Andy Murray likes to have
afrult smoothle when
there are vegetables on
the menu for lunch

PICS: AFR GETTY IMAGES

Association, says fruit juice isa
good source of vitamins and
nutrients such as vitamin C,
potassium and folate, so a 150 ml
glass per day Is a good
compromise.

Don'tgolow

Don't assume foods labelled
‘low" are healthy. Foods that are
labelled low fat and low sugar
can actually have more calories
than regular versions, so
don't see it as an excuse to
overindulge — and do check
labels and the ingredients
list carefully «

— Dally Mirror

enjoys eating
breakras
Fleans with
her eggs In|
he morning

PIC: GETTY IMACES

Machines couldvend youintoraptures

« Shy and single but feeling sexy? In Japan, you
cangiveyourselfahelping hand and spare your
blushes —by buyingadult toys from vending
machines.

« Thecontraptions, which include a screen showing
a"how to” video for those in need of Instruction,
have been discreetly installed behind curtains
inan area surrounded by single-residence

.

apartments.

According tomamufacturer Tenga, around 300
peoplein Sapporo, on Japan’s northern island of
Hokkaido, used them on the first day they were
installed 1ast month.

Appy datesinNorth Korea

North Korea has its own Tinder-style datingapp.
¢ (Clients in the communist state pay 25 poundsto
join the mobile phone-based serviceand are sent
photos of possible partners.

News site Daily NK said hopefuls specify what they
want, “including appearance, fitness, job, family
background and assets”.

Dates and marriages in the country, where the
average monthly salary is £1,250, have often
been arranged by workplaces and government
agencies.

.

.

— Dalty Mirror

Paying a ‘debt’ of gratitude

A recent US survey
found that a third of .“.
wedding party members
go into debt for their
friends’ weddings

businessinsider.in

Weddings come with a lot of dollar
signs — but not just for the bride and
groom. The wedding party, too, 1s often
faced with exorbitant costs — some-
times to the point of digging them into
debt. Infact, a third of people who have
beenina wedding party in the pasttwo
yearswent intodebt for bridal-partyre-
lated expenses and said they regret do-
ing so, according to a recent survey by
CompareCards. Thatincludes maids of
honour, bridesmaids, best men,
and groomsmen.

The survey polled 713
Americans, ages 18 to
35, who have beenina
wedding in the past two
years. Sixty-eight per-
cent of respondents used a
credit card to pay for wedding
party expenses, and 37 per cent
charged more than
$1,000 on their credit
card. Bridesmaids and
maids of honour were
most likely to use
their credit card;

a@ELITE CONNECTgs®

GREAT OFFERS TO REV UP YOUR LIFE

WHAT YOU DISPLAYED

takeondebtand regret it.
According to the survey, at-
. tirewas the mostexpensive
wedding-party related
_ purchase, followed by
bachelor and bach-
eloretteparties. But
being in awedding
party also comes
with non-monetary
costs: More than half
of bridesmaids and

better option

groomsmen.

maids of honour said they felt pressure
tospend, and that it strained their rela-
tionship with the bride.

Meanwhile, half of the surveyed
groomsmen said they felt financial
pressure, as did 43 per cent of

Overall, 51 per cent of wedding party
members cited financial pressure, and
nearlyhalfsaid it came from the bride.

Saving is difficult and more than half
of millennials have less than $5,000
saved, accordingtoasurveys

Justlogit

Keeping handwritten notes
of your sleep, nutrition, and
fitness activities can pave
the way for a healthier life

businessinsider.in

When he works with CEOs, Andrew
Wittman likes to get the full picture.

he’s also a Marine Corps veteran, a
former police offer, and a former fed-
eral agent. In his book Seven Secrets
of Resilience for Parents, Wittman
shares the first thing he does when
he works with executives who come
to him seeking help with stress re-
duction. “T have them text me an im-
age of their handwritten journal
noting their sleep, nutrition, and fit-
ness activity for each day,” Wittman
says. “If they are unwilling to do so,
Idon't take them on as a client. Why?
Just like you and me, they own their ©
sleep, their nuirition, and their fitness
activities.”

When life gets overwhelming, we tend
to shortchange ourselves on sleep, skip
workouts, and grab whatever’s handy
to munch on. This ‘circle of habits’, as
‘Wittman calls it, only increases stress
levels.

Owningit
Keepinga handwritten journal, isaway

PICS: GETTY IMACES

PICS: GETT Y IMAGES

it s mental UK IS oo e ——

to hold yourself accountable for these
behaviours. Once he reviews a client’s
journal, Wittman helps them tweak
their daily routines to incorporate
more healthful habits. For example:
Turnoffthe TVl1ateatnight. andreada
book instead. Takea walk atlunchtime.
Befriend ‘health nuts’, so you pick up
theireating habits. In some cases, keep-

|

ingajournal of your health behaviours
can yield some big surprises. A news
website reported that many people get
more sleep than they think, possibly
because people are inclined to make
themselves seem busy by reporting
that they only sleep afew hours anight.
Meanwhile, The Wall Street Journal
reported on a study that found people
tended to overestimate vigorous exer-
cise activities and underestimate their
sedentary times.

Wittman says attending to your own
health before trying to, say, handle cri-
ses at work, is crucial. It is putting the
oxygen mask on yourself first on the
airplane, and thenhelping the Kids with
theirmasks,

b

Suffermg'? Now Tai Chi can be a helpful pain reliever

The appeal of the ancient discipline lies

The longer we live, the more

disorders, some patients with

WITH PANACHE,

likely we are to have years of

fibromyalgia use opioids to

“Patients may be more likely
to enjoy, manage and continue

symptoms.
In the study on fibromyalgia,

in its gentle, low-impact movements

ill health. And current manage their pain, and that to practise Tai Chi, perhaps Tai Chi was as or more

NOW SELL WITH PANACHE.

with minimal side effects

treatments for long-term

carries the risk of addiction.
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allments aren't that effective

— especially for pain.
Fibromyalgia is one

important example, which

featured in The British Medical

Journal recently.

At present, aerobic exercise Is

the most commonly prescribed

non-drug treatment.

-

Painful process
Drug interventions, such as
analgesics, seem to help a little
in the short term but not much
in the long term. Many patients
discontinue with drugs, either
because they don't work or
because of unpleasant side
effects.

Complex pain disorders are
o vulnerable to opioid misuse. As
= with other chronic pain

So, it's good news that Tai Chi,
an ancient discipline rooted in
traditional Chinese medicine,
seems to be as effective as, or

Patients were more
likely to attend Tai Chi
classes over aerobics,
butit has also been
pointed out that the
discipline doesn't
work for everyone
better than, aerobic exercise
for managing the condition.
Importantly, researchers found
that patients were more likely

to attend Tai Chi classes than
aerobics.

because it involves gentle, low-
impact movements with
minimal side- effects,”
Chenchen Wang, one of the
researchers, writes in The BMJ.
Mind you, it's been pointed out
that Tai Chi doesn't work for
everyone and shouldn't be
used to deny other effective,
but more costly, care.

Effective approach
Professor Chenchen Want, of
Tufts University,
Massachusetts, US, and
director of complementary
medicing, is in favour of Tal
Chi for the pain of
fibromyalgia as it integrates
physical, psychosocial and
behavioural elements. It may
be especially suited to tackling
psychological and physical

effective than aerobic exercise
— and the longer the duration,
the greater effect.

Despite the benefits of
aerobic exercise as a core
treatment for fibromyalgia,
patients in the trial had
difficulty continuing with the
aerobic exercise programme.
Many participants missed
classes, and attendance was
lower than in the Tai Chi
group. In contrast, people from
the Tai Chi group continued to
call the university office
looking for training
opportunities. Because of this,
researchers suggest patients
may be more likely to enjay,
manage and continue to

practise Tai Chi — perhaps
because of its gentle effects.
~ Dalty Mirror




“Wisely, and slow. They stumble that run fast.” —

WILLIAM SHAKESPEARE
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iIPhones turn faster than ever
for your slow-motion selfies

Here's a look at all the mobile capabilities announced during the recent Apple Special Event at Steve Jobs Theater, Cupertino

Apple unveiled its iPhone 11 models
with a price cut for the basic models
as it bids to weather the slump in the
global smartphone market. The new
iPhones are “jam-packed with new ca-
pabilities and incredible new design,”
Apple CEO Tim Cook said during the
launch event in Cupertino, California.

The iPhone 11 comes withadualcam-
era, Dolby Atmos audio, WiFi 8, an
ultrawide camera lens with enhanced
photography features, A13Bionicchip
and will be available in six new col-
ours. The model also comes with the
‘Night Mode’ feature.

iPhone 11 Pro and Pro Max|

The Proline of iPhone has rich ‘super
retina’ OLED displays and a third
camera on the back for professional-
quality photos and video, aramped-up
zoom and editing software, and rated
IP68for water resistance up to four me-
tres for up to 30 minutes. The camera
includes a wide-angle lens, extra
wide-angle lens and telephoto
lens. Apple played up anability
to use Pro iPhones for slow-

New IPhone 11and
IPhone 11 Pro have
the fastest chip ever
Inasmartphone. The
A13Blonic chip works
Ina power-efticient
Way toensure the
battery lasts longer

Apple Watch Series 5|

year's S
display

ies 4 but the always-on
ption is what will

tional calling fea-
ture. It comes with |
a GPS model and

a cellular version.
Combined with the

The latagt model is similar to last

power of watchOS 6, users can take
charge of their health and fitness
with new featureslike cycle tracking,
thenoise app and activity trends.

Seventh-generation iPad

The new iPad offers ease of use and
versatility. The device comes with
alarger 10.2-inch Retina display,
support for the full-sized Smart
Keyboard and new capabilities of iP-
ad0Ss. It comes with A10 Fusion chip
which is two times faster than the av-
erage desktop. A floating Keyboard
is another feature you can look
outfor in the new iPad.

and inspiring line-up of original
shows, movies and documenta-
ries’. While Apple’s streaming
service will have limited content
at first, its price is less than the
forthcoming Disney+ service and
the more expensive plans from
Netflix.

Apple Arcade

The company’s

desktop users.|The new
service will include more
than 100 game titles made

the new 1Pad08
adds new capabili-
tles and intuitive

featuresspecificto
thenew iPad. It has
aredesigned Home
screen, more natural

ways to use Apple Pencil, and benefits
from the new updates in i0S 13. A Split
View update lets you work with multi-
ple files and documents from the same
app simultaneously.

Apple TV Plus

Apple TV Plus service will launch
November in more than 100 countries
andwillreportedly includea ‘powerful

for Apple devices and will bé available
inabout150 countriess |
- Agencles

The Enchanted World
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set sail

WORLD'S LARGEST SUPERYACHT
MAKES ITS FIRST SPLASH

The vessel will be used for ocean literacy and policy-makKing
programs through expeditions and onboard symposiums

Income from any
chartered activitywin
help fund the ship’s
research operations

businessinsider.in

The world's largest
superyacht, a 600-foot
vessel owned by
Morwegian billionaire Kjell
Inge Rekke, was recently
launched in Romania. The
REV Ocean dethroned the
590-foot Azzam, which
had held the record for
the largest vacht in the
world for six years.
Unlike most superyachts,
the REV Ocean wasn't
only designed for luxury
cruising. It was built to be
a research vessel,
carrying out scientific
expeditions with the
mission of safeguarding
the world's oceans. REV
stands for ‘Research
Expedition Vessel'.

Halfway tocompletion
The yacht will, however,
be available for charter to
help support the cost of
its scientific missions,
according to a publicist for
the REV Ocean. The REV
Ocean, which is on its way
to Norway to be outfitted,
will be completed in 2020.
After 18 months of
construction, the vessel
was lowered into the
water at the VARD Tulcea
shipyard in Romania last
month. The yacht was

designed by Espen Oeino,
who has designed some of
the world's most famous
yachts, including late
Microsoft co-founder Paul
Allen's 414-foot Octopus.

Dedicated tothe
marine ecosystem
The REV Ocean was
commissioned by Rekke,
who is worth an
estimated $3.6 billion.
He owns almost 67 per
cent of Aker, a shipping
and offshore drilling
conglomerate. Rokke
also started and funds a
non-profit foundation,
called REV Ocean, which
is dedicated to
safeguarding and
preserving the oceans.

The REV Oceanwas

According to the REV
Ocean foundation, the
superyacht will be used
by scientists for research
relating to the impact of
€02 emissions on the
ocean, plastic pollution,
and unsustainable fishing.

“REV Ocean will strive to
fill critical knowledge
gaps, develop innovative
solutions and bridge
science, business and
policy sectors to achieve
positive change,” reads a
statement from the
foundation.

Researchand
expedition vessel

The vessel will be able to
hold 55 scientists and 35
crew members. Its

onboard equipment will
include scientific trawls,
sonar systems,
laboratories, auditorium
and classrooms,
moonpool, AUV and
submarine, an ROV with
6,000 metres depth
capacity, and equipments
of communication.

As a charter vessel, the
REV Ocean will have the
capacity to carry 28
guests and 54 crew. The
superyacht will be
available for charter “to
private individuals,
companies, and
institutions seeking to
improve their awareness
of the ocean”. The price of
chartering the yacht is not
yet finalised .

A wearable

so thin that

nobody will notice it

The multi-functional wearable is only a few
microns thick and imperceptible to the wearer

Scientists at the University of
Houston in the US have discovered an
ultra-thin wearable electronic device
that is less noticeable than wearinga
band-aid.

Wearable human-machine interfaces
(HMI) cancollect and store important
health information about the wearer,
among other uses, said Cunjiang Yu,
an assoclate professor at the univer-
sity. However, current models stillcan
Dbebulky and uncomfortable, and they
can't always handle multiple func-
tions at one time.

The new device, described in the
Jjournal Science Advances, allows the
‘wearer to move naturally and is less
noticeable than wearing a band-aid.
“Everything is very thin, just a few

' ‘The device can serve.’
{./asaropoticsKin,
relaying Information
"_bacK tothe user

microns thick. You will not be able to
feelit,” said Yu.

Tt has the potential to work as a pros-
thetic skin for a robotic hand or other

robotic devices, with a robust human-
machine interface that allows it to
automatically collect information and
relay it back to the wearer. That has
applications for health care as well
as for situations such as chemical
spills, which are risky for humans
but require human decision-making
based on physical inspection, re-

searchers said.
While current devices are gaining
in popularity, they can be bulky

Q to wear, offer slow response
PrieT

times and suffer a drop in
performance over time.
-,

Moreflexible versionsare
unable to provide multiple
functions at once — sens-
ing, switching, stimulation
and data storage, for exam-
ple — and are generally expen-
sive and complicated to manufacture.
The device, a metal oxide semicon-
ductor ona polymer base, offers manu-
facturing advantages and can be pro-
cessed at temperatures lower than 300
degreesCelsius «
-PTl

The new Mazda3 hatchback looks a

use. Apple CarPlay and Android Auto

Drive to your comfort zone with dynamic controls
—

bit like the first-generation Seat Leon.
Which itself looked a bit like a 1970s
Alfa Romeo Alfasud.
Whatitdoesn'tlook like is every other
modern hatchback, and that’s a good
thing because variety is the spice of

The automaker has enhanced the car’s drivi

thecarmarket.

What makes this new
Mazda distinetive, and
what it has in common
with the other cars men-
tioned, is a wide C-pillar
— the one that runs down
the rear corners of a car.
It’s this wide C-pillar that
gives the new Mazda3 its
distinctive looks. It can
alsomake the car slightly
unpleasant for therearseat
DasSENgers.

However, Mazda's engi-
neers have gone to great
efforts to make the car as
comfortable as possible.
The seats are comfortable
and there'salotof steering
wheel adjustment availa-
ble, so you are guaranteed
to find the ideal driving
position. Whereas most
manufacturersare remov-
Ingknobs, Mazda has kept
a selection of well-made
and easy to find old-school
controls. There is, of
course, a touchscreen and
infotainment system too
and, likewise, it’s easy to

attributes so that accelerating, turning and

are included, and not only is the dash-
boardsimple tonavigate, everythingis
well made from good quality materials.
Its GT Sport trim model is fitted with a
120 bhp petrol advanced compression

ignitionengines
ngj

- Dally Mirror

braking feel more natural than before
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“Money doesn’t make you happy. | have $50 million, but | was as happy when | had $48 million.” —ARNOLD SCHWARZENEGGER

EI'Panachemelange

Hong Kong's richest family has
endured it all: Kidnapping, prison
and feuds. But the recent protests
may be what finally breaks them

businessinsiaer.in

un Hung Kai, con-

sidered the world’s

second most valuable

real estate company,

was founded in 1969by
Hong Kong businessman Kwok
Tak-seng. Over the next three
decades, Tak-seng built Sun
HungKaiintooneofHongKong's
largestprivatefirms. Atthetime
ofhis deathin 1990, Tak-seng had
anetworthofover §1billion, and
Sun Hung Kai had built some of
Hong Kong'’s iconic buildings,
including the International
Commerce Centre.

However, after his death, the
business empire came apart.
Tak-seng's three sons — Walter,
Raymond and Thomas — gained
control of 26 per cent of the com-
pany through a family trust.

Kidnapping and trauma

In 1997, Walter waskidnapped by
alocal gang whose leader went
by the name ‘Big Spender’, and
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Kwoks paid nearly $80 million.
The trauma of the kidnapping,
however, caused Walter togo into
depression.

In 2008, Thomas and Raymond
ousted Walter. They said that
mental health issues made him
unfittolead the business. Walter
disagreed and sued them for li-
bel, but Raymond and Thomas
won control of the

International
Commerce

Prison

In 2012, Thomas and Raymond

were arrested on bribery
charges, accord-

company,and Watter RAYymond’s ing to Bloomberg.
was given the posi- Wﬂl'th 5“ Ed The brothers were
tion of non-executive pp accused of offer-
director. Matriarch by sz b““on ing HK$35 million
Kwong Stuhingwas Since the in loans and pay-
briefly at the helm protests ErUptEd ments to Rafael
after Walter's ouster, Hui, Hong Kong's
before Thomas and while Thomas's Chief Secretary for
Raymond took over networth has Administration
asco-chairmen. at the time, in ex-

In 2018, Walter died ablso drogl?“ed change for Hui be-
of a stroke. At the DY $1'5‘ on ing “favourably dis-

time of his death, '
68-year-old Walter had a net
worth of $6.9 billion, accord- §
ing to Forbes, and this was b,
left to his sons, Geoffrey and M el
Jonathan, who instantly be-

posed” to Sun Hung

Kai, according to The Straits

Times. The brothers pleaded

not guilty, and only Thomas

was convicted. Raymond now

serves as Sun Hung Kai's sole
chairman.

Thomas served five years in
prison, and was removed from
his position as co-chairman, al-
though he still controls about 18
per centof Sun Hung Kai fromhis
own inheritance and a 7 per cent
stake owned by hisson.

Personal life
‘The Kwok brothers rarely sit for
interviews with the press and few
details about their personal lives
are known. Despite their priva-
cy, however, they are open about
theirfaith. The Kwoks are devout
Christians, and they funded the
construction of a Bible-inspired
themepark, Noah's Ark’onHong
Kong's Ma Wan Island. Thomas
Kwokalsoopenedachurchonthe
75th floor of Sun Hun Kai's sky-
scrapers.

The brothers also have a close
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Elble-themed|
‘Noan's Ark’ theme park|

relationship with their mother,
Kwong Siu-hing, who has a net
worthof$13.1billion.

Diminishing wealth

The anti-government protests
that have gripped Hong Kong
for 12 weeks now threaten the
family’sfortune.

Since July, thousands of pro-
testers have taken to the streets
in Hong Kong, initially over an
extradition bill, but also regard-
ingpolice actions and their dem-
ocratic system. Sun Hung Kai
shares have plunged 11 per cent
sincemid-June, nearly twotimes
as much as Hong Kong's Hang
SengIndex. Raymond'snetworth
has slipped from $13.1 billion to
$11.1 billion, while Thomas’s net |
worth hasalsodropped ..z

Tapping into a
love for languages

shannon.tellls@timesgroup.com

Picking up a second or thirdlan-
guage comes naturally to most
Indians. But Bala Parthasarathy
decided to take it a step further.
The MoneyTap CEO can speak
nine languages. “Connecting
with people in their languagere-
ally strengthens relationships,”
he explained. “Plus, you get seri-
ousbrownie points for trying.”

Parthasarathy is fluent in
Tamil, Kannada, Spanish and
Italian and can converse in
Hindi, Telugu, Portuguese,
Frenchand German. Ofthelot, he
found French was the toughest.
“It was a total mystery, because
Thad learned it using basic tapes
and a university class. But no-
body inFrancecould understand
me. Even now, it takes a fow days
in France to get the language
back, and until then, it is com-
plete blank stares.”

“It’s a very difficult language
to speak or understand, because
how you read it is not how you pro-

! Bala Parthasaratny,

nounce it,” he explains further.
“Mandarin is even more embar-
rassing, and I'vegivenup on it—
if youdon'tuse the exact tone, you
will say terrible things.”

Next on Parthasarathy’s list:
Russian. “T'd like to travel to the
Caucasus, and it's necessary to
speak Russian there.”,
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What is the word for 1

FRIDAY PUB QUIZ

What's the word for jobs

to secure his release, the

camebillionaires. l‘ J

Oscar-stealing act
ends with a reprieve

A man who was charged
with stealing Frances

Ebbing, Missouri, but
lost the statuette after

McDormand’'s Oscar havingitengraved atthe
statue from an Academy  Governors Ball, the of-
Awards after-party in  ficial Academy Awards
2018 has received after-party.

a last-minute re-
prieve after pros-
ecutors dropped
the case. A felony
grand theft trial
was set to begin
this month against
Terry Bryant, but

n||
{.01

COUI't

A video shows
Bryant, wearing a
tuxedo, leaving the

party holding an

Oscar and say-
ing, “We did it!
We did it.” A film
academy worker

Los Angeles pros- [latt@rS who was escorting

ecutors said in

court they were unable
to proceed with the case.
Superior Court judge
Sam Ohta then granteda
motion to dismiss it. The
district attorney’s office
gave no explanation for

the decision.

McDormand won the
award for best actress in

a photographer at

the party testified at a
preliminary hearing
last year that he heard
over a walkie-talkie that
McDormand’s Oscar
was missing, and he
quickly spotted Bryant,

and recovered the statu-

Three Billboards Outside

ette. Itwasthenreturned
toMcDormand .

Bhuvneshwar EXpress
Bowler BhUVNesnwar Kumar
took to Instagram to share
This picture Trom nisteenage
years, and captioned It
“sWag since school aays™.
The blgger question though
Is:Who among these Is he?

Mum’s the word
canadian Prime Minister
Justin Trudeau used the
occaslonto wish his mother
ahappy birthday, while
sharing a picture of his
mother and his two brothers,
Michel and Plerre &

The Terminator Arnold Schwarzenegger
remembered the time hewas young, had
arms not yet the size of tree trunks, and met
President Ronald Reagan.

(: What is Apophis?

You know it’s not good

AO news when NASA says

@ there is a chance, albeit

very small, of a rock crashing into

Planet Earth. Except in this par-

ticular instance, the rock is mas-

sive. Anasteroid hurtling towards

Earth is bigger than the Eiffel

Towerand isnamed Apophis, after
the Egyptian God of Chaos.

Its path shows that it travels
about 31,000 km above the Earth’s
surface, and there is a possibility
thatitwillskimclose toitssurface.
NASA said, “Current calculations
show that Apophis stillhasa small
chance of impacting Earth, less
than 1 in 100,000, and many dec-
ades fromnow.”

PIC: INSTAGRAM/RANVEER SINGH, MADONMA, JUSTIN TRUDEAU, ARNOLD SCHWARZENECGER, BHUVNESHWAR KUMAR: TWSITTER/SONAM KAPOOR

The pop star took her Twitter
Tollowers back to 1986,
‘when she had Just released
her bestselling album of all
time, True Blue, although she
called her younger avatar

sonam Kapoor recalieathe
time she and sister Rhea
dressed In laentical red
outrits and got thelr pictures
clicked. “Being a IUCKY charm
Inred even as akid,” she

To put it in perspective, the as-
teroid is predicted to pass under
communication and weather sat-
ellites in orbit, travelling at over
40,000 kmph when it swooshes
past Earth. And on the off-chance
that the 27 billion-kg asteroid does
hit Earth, it could create a crater
that’s 1.6 km wide and 518 metres
deep. The impact would be equal
to BB0million tonnes of TNT being
detonated.

All very gloomy, right? The only
personwho isn't worried s SpaceX
founder Elon Musk, who had al-
ready warned that if a massive
asteroid hits Earth, we willnotbe
abletodoanythingabout ite

- glynda.alves@timesgroup.com

Madonna

‘Baby Madame”.

Sister Act

captionedit. —

by $1.5billione ritisR

bird or the fruit?

followed by 100 zeroes?

What came first, kiwi the

When did the word tomato
enter the English language?

$0091 Al)e3E pagz (0280007 EEIERT

traditionally held by women?

And now one for the road
‘Checkmate’ is derived from
the Persian phrase shah mat,

which literally means...

- etpanache@timesgroup.com
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relationship vitae

Bianca Andreescu
& Rafael Nadal

Blanca Andreescu and Rafael Nadal
are the newest US Open champions,
winning the women's and men's titles
this week in New York_ Surely there
Is nothing Andreescu and Nadal have
in common. Or do they?

They’re bothin their late teens
Andreescu is aged just 18. She became
the youngest Grand Slam winner in 15
years, ever since a 17-year-old Maria
Sharapova beat Serena Williams (who's
got quite a track record in helping
teenagers win Grand Slams). Nadal is
also just 19 In that he's won 19
Grand Slams, and is eyeing
Roger Federer's record of 20,
like he might eve a juicy
half lob at match point.
Nadal has got more
titles than Andreescu

’\ has years on this
i planet They are
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Even more popular than Andreescu is
her dog Coco, which has ring-side
seats to every match and never leaves
her side otherwise. In complete
contrast stands Rafael Nadal. He is
famously scared of dogs and once
said he doubts their intentions.

= National pride
Andreescu is not only the first
/ Canadian to win a US Open, she

- ‘f' is also the first Canadian to win

any Grand Slam. In contrast, Spain

~.has produced 11 Grand Slam

winners. How does that make
them alike, you ask? No Spaniard
has won a Grand Slam since Nadal
won the first of his 19 in 2005«
— aashray.harlharan
@timesgroup.com

‘FLASHBACK FRIDAY

A throwback Into the lives of celebritles |

Ranveer Singh, who
played arapper In his
last Tlim Guily Boy,
proved with his 1atest
Instagram post that
he had been nurturing
simllar asplrations
since avery early age.






