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m IN THE NEWS

Flipkart expands
delivery reach to

pan-India pincodes

E-COMMERCE FIRM Flipkart
on Sunday said it has expan-
ded its delivery reach by 80%
to cover almost all pincodes
in India, ahead of its Big Bill-
ion Day sales starting on
September 29, reports PTI.
The company claims it has
increased its reach to around
19,200 pincodes from about
10,660 codes in 2018 for
delivery of large appliances.

Abrogation of
Article 370: SC to
hear pleas today

THE SUPREME COURT is
scheduled to hear on Monday
pleas challenging abrogation
of provisions of Article 370 —
which gave special status to
Jammu and Kashmir, validity
of imposition of President's
Rule and the related
restrictions imposed in the
state, reports PTI.

SBI shelves IPO
plans for general
insurance arm

STATE BANK of India (SBI)
has dropped its plan to take
its general insurance arm
public as there is no need
for additional capital now,
chairman Rajnish Kumar has
told PTI. Investor interest for
its cards business is high
and SBI Card listing will
happen in the March
quarter, he added.

Govt worrying about
e-cigarettes is OK, but
gutka/bidis are the
real tobacco problem
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SBI to move RBI to offer

LOW SOLVENCY RATIO

Three insurers may
get I12Kk cr from govt

Funds for National,
Oriental & United
to be provided
from Budget

BANIKINKAR PATTANAYAK
New Delhi, September 15

HAVINGANNOUNCED PLANS
toprovide X70,000-crore capi-
tal to public sector banks (PSBs)
this fiscal, the government is
likely to soon infuse ¥12,000
crore into three state-run
non-life insurers — National,
Oriental and United — that it
has proposed to merge.

However, while infusion
into PSBs in recent years has
been mostly through recapi-
talisation bonds that are off-
Budget items, funds for the
insurers will be provided from
the Budget, a top source told
FE.So, this allocation will fully
reflectin the government’s fis-
cal balance sheet.

Since the Budget 2019-20
hasn’t made any provision of
funds for insurers, the depart-
ment of financial services (DFS)
will soon seek supplementary
demand of ¥12,000 crore for
this purpose,the sourceadded.

The infusion will take place
just before or immediately
after the “legal merger” (on
paper) of these three insurers,
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Spoilt for choice

Experts debate on whether Jio Fiber and Airtel
Xstream are a threat to traditional distribution players
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Gearing up for IoT future

Samsung envisions all its products to be loT-ready by
2020; 100 investments in Indian startups in pipeline
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Secrets of creating wealth

Invest in a disciplined way & stay calm, power of dumb
money & compounding will create wealth for you
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Underwater travel to get delayed

An accident on Kolkata's East-West Corridor is likely to
result in the 2021 deadline for its launch being missed
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Playing the right tune

Sharing revenue from users' data with them could help
tech cos tide over users' angst over data plausible

Sebi mulls new whistle-blower
mechanism for auditors, others

WITH AN aim to unearth financial irregularities and
other fraud transactions at listed companies, Sebi
is planning to set up a new whistle-blower mecha-
nism for auditors and other 'gate-keepers' to rep-

ort such cases, reports PTI. The proposed move gains signi-
ficance as several auditors have recently exited after some
listed firms failed to take action despite warnings. PAGE 2

Maruti’s PV mkt share shrinks in
April-Aug; Hyundai, M&M gain

MARUTI SUZUKI India's (MSI) domestic
passenger vehicle (PV) market share declined in
April-August this year, while Hyundai and M&M
witnessed a gain, as per data compiled by Siam,
reports PTI. The country's largest carmaker, MSI, saw its
market share dip by over 2 percentage points. PAGE 5
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fixed-floating rate
home loans: Chairman

Tough times for state-run insurers

Incurred claims ratio (%), FY18

National 114.24

United 94.38

New India 85.66 n m
[ v

Solvency (%), March 2018

Oriental
Insurance

National
Insurance

Source: Irdai

which is expected in the cur-
rent fiscal. However, the oper-
ational part of the merger will
take some more time to be
over, given the sensitivity and
human resource challenges
associated with any such exer-
cise, said an official of one of
the insurers.

Thelatest proposal forinfu-
sion comes after Irdai chief
Subhash Khuntia flagged the
issue of low solvency level of
state-run insurers at the last
meeting of the Financial Sta-
bilityand Development Coun-
cil (FSDC), chaired by finance
minister Nirmala Sitharaman,
in June, another source had
told FE.The three insurers have

KG-D6 BLOCK

United India
Insurance

" Private ™
insurers (Avg) ™

75.46

i

Minimum regulatory
solvency requirement is

1.5

struggled to maintain the min-
imum required solvency ratio
of 1.5 inrecent years.

While United India Insur-
ance had a solvency margin of
1.52 as of March 2019, Orien-
tal Insurance’s solvency ratio
stoodat 1.66 asof March 2018
and National Insurance’s was
1.55. Analysts have said with-
out infusion to shore up capi-
tal base, any merger exercise
will be unwise.

Although the DFS had
submitted a proposal for infu-
sion even earlier, the latest
Budget didn’t make any
provision for it.

Continued on Page 2

RIL, BP take over
Niko’s 1090 stake

PRESS TRUST OF INDIA
New Delhi, September 15

RELIANCE INDUSTRIES (RIL)
and UK’s BP have taken
over the 10% shareholding of
their partner, Niko Resources,
in the eastern offshore KG-D6
block after the Canadian com-
pany defaulted on paying
its share of gas field develop-
ment cost.

Sources with knowledge of
the development said the
petroleum minister has given
‘unconditional’ nod to
Reliance and BP for taking over
10% interest of Niko in KG-
DWN-98/3 or KG-D6 block in
the Bay of Bengal.

Reliance and BP split
Niko’s share in proportion to
their existing shareholding in
the block.

Subsequent to this, RIL’s

m Canadian firm Niko
defaulted on paying its
share of gas field
development cost

m RIL, BP split Niko's
share in proportion to

existing shareholding
in block

m Sources say the
takeover has
received petroleum
minister's nod

stake in KG-D6 has gone up to
66.67% from previous 60%
and that of BPto 33.33% from
30%,the sources said.

E-mails sent to Reliance
and BP for comments
remained unanswered.

Niko, which defaulted on
payment of loans to lenders,
has been unsuccessful in
seeking a possible buyer for its
109% stake in the Bay of Bengal
block KG-D6 or securing
financing for its share of the
$5-billion R-Cluster, Satellite
Cluster and M] development
projects on the block.

This led to the company
defaulting on payments for
its share of development cost
in early October 2018.

Reliance, being the opera-
tor of KG-D6 block, had
slapped a default notice on
Niko soon after, sources said.

After the takeover...
BP's share
has risen
from 30% to

RIL's share
has increased
from 60% to

66.67%

HIGH ON SUCCESS
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Johnson set to defy
ban on no-deal Brexit,
fight on in court

FOLLOW US ON TWITTER & FACEBOOK. APP AVAILABLE ON APP STORE & PLAYSTORE WW W.FINANCIALEXPRESS.COM

ARAMCO ATTACKS

Saudis race
to restore
output after
drone strikes

NAYLA RAZZOUK
& JAVIER BLAS
Dubai/London, Sept 15

SAUDI ARABIA IS racing to
restore oil production after a
brazen drone strike on a key
Aramcofacility slashed its out-
put by half, or about 5% of
world supply, an assault that
the US has blamed on Iran.

State energy producer Saudi
Aramco lost about 5.7 million
barrels per day of output after
10 unmanned aerial vehicles
on Saturday struck the world’s
biggest crude-processing facil-
ityin Abgaiqand thekingdom’s
second-biggest oilfield in
Khurais, the company said.

Aramco would need weeks
to restore full production
capacity to a normal level,
according to people familiar
with the matter. The producer
however canrestore significant
volume of oil production within
days, they said. Aramco could
consider declaring force
majeure on some international
shipmentsif the resumption of
full capacity at Abqaiq takes
weeks, they said.

Third place

The attack will likely rattle oil
markets and cast a shadow on
Aramco’s preparations for
what could be the world’s
biggest stake sale.

Continued on Page 2

Aramco tells
Indian refiner

it will get oil

SAUDI ARAMCO has told
one Indian refinery there
will be no immediate
impact on oil supplies as it
will deliver crude from
othersourcesand had ade-
quate inventory, a source
with the refinery said on
Sunday. Aramco has lost
half of its production
capacity after Saturday’s
attacks. —REUTERS
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Running for Ganga

Jal Shakti minister Gajendra Singh Shekhawat takes part in The Great Ganga Run in
New Delhi on Sunday. The marathon was organised to create awareness about the river.

DISINVESTMENT

Some Maharatna CPSEs may
go into pvt hands this fiscal

Centre plans to cut
its stakes in a clutch
of large CPSEs

to below 51%

PRASANTA SAHU
New Delhi, September 15

WITH ITS TEPID revenue
growth resulting in higher
reliance on non-tax revenue,
the Centre has drawn up a
plan to bring down its stakes
in a clutch of large central
public sector undertakings
(CPSEs) tobelow 51%in FY20.
Stake sales in the Maharatna
firms — namely IOC, NTPC,
BPCL and GAIL — could hap-
peneither through the OFS or
ETF route; strategic sale of at
least one of them is also on
the radar. In all these CPSEs,
the Centre’s stake is now
below 55%.

Other CPSEs in which the

REED TO EEAD

PSUs in which the government may
bring down its stake to below 51%

(%) Current Gol stake

mm Stakes held by other PSUs

s15 00 5329 f"‘g 59 s9  52.68
| 25.86
10.83 12.3
>-55 N 515 [ 527 s s,
IOC NTPC BPCL ConCor Nalco EIL GAIL

%1.2 lakh cr

(which is higher than the

disinvestment target of
21.05 lakh crore for FY20)

government might reduce
stakes as per the policy
laid out in the Budget FY20
are Engineers India, Con-
tainer Corporation (ConCor)
and Nalco.

The Centre’s disinvest-

Over 14L join pension scheme
for farmers: 35% are women

PRABHUDATTA MISHRA
New Delhi, September 15

IN THE FIRST month since its
August 9 rollout, the PM-Kisan
pension scheme saw enrolment
of over 14 lakh farmers, 28% of
the registration being in poll-
bound Haryana. The govern-
ment is hopeful of covering
more than 1 crore farmers in
this fiscal itself as the scheme
targets to attract 5 crore small
and marginal farmers within
the 18-40age groupinthe next
threeyears,a source said.
“Analysis of initial data (out
of 7.5 lakh enrolments) suggests
35% of those who have joined
arewomen. Since the upperage
limit to join the scheme is 40
years, this indicates young
female farmersareawareabout
the pension plan and this is

Farmers who have
joined PM-KMY

Haryana

Uttar Pradesh |
Chhattisgarh
Jharkhand

1,37,487

Odisha
B 124,087

*as on September 12

indeed a positive sign (When it
comes to meeting the targets),”
the source added.

According totheagriculture
census 2015-16,outof 12.56
crore small and marginal farm-

ers (based on operational hold-
ings),only 14.3 6% were female.
The share of overall female
operational land holders in all
segments of farming commu-
nity increased to 13.8% in
2015-16 from 12.8%in 2010-
11.This shows that more and
more females are participating
in the management and opera-
tion of agriculturallands.
ThegovernmentonAugust9
rolled out the ¥10,700-crore
pension scheme for farmers —
Pradhan Mantri Kisan Maan-
Dhan Yojana (PM-KMY) —
designed to ensure that benefi-
ciaries get 33,000 per month
after attaining the age of 60.1t
wasapproved in thefirst Cabinet
meeting of the second Narendra
Modi government on May 31.

Continued on Page 2

Potential realisation at current
prices if the government brings
down its stake in the above
seven PSUs to 26%

ment target for the current
fiscal is ¥1.05 lakh crore.
So far, it has raised only
312,357 crore or 12% of the
annual target.

Continued on Page 2

SC ASKS GOVT, NHAI
'Why not pay
HCC dues
of 26,070 cr?'

INDU BHAN
New Delhi, September 15

THE SUPREME COURT has
asked the Centreand NHAIasto
whytheyshould notbeasked to
pay arbitration award dues of
X6,070 crore to Ajit Gulabc-
hand-led Hindustan Construc-
tion Company (HCC), which is
facing insolvency proceedings
before the National Company
Law Tribunal.

A bench led by Justice RF
Nariman lastweekissued notice
to ministries of finance, road
transportand highwaysand law
& justice and company affairs
and also NHAI, NHPC, Ircon
International, NTPC and
National Institution for Trans-
forming India in this matter.

Continued on Page 2

As brands make a beeline for Ayushmann Khurrana, actor doubles fee

SONAM SAINI
Mumbai, September 15

FOLLOWING A CLUTCH of
back-to-back box office
successes, Bollywood actor
Ayushmann Khurrana is
making the right moves in
the world of brands as well.
Theactor,afterrecentlybeing
honoured with the ‘Best Actor’
award at the 66th National
Film Awards for his perfor-
mance in Andhadhun, has
sharply hiked his brand
endorsement fee from 390

lakh-1 crore peryear to a pre-
mium of 2.5 crore annually.

Khurrana has had a slew
of successful films in the
recent past. The Chandigarh
boy made a splash with his
debut film Vicky Donor in
2012, after which he went
on towork in acclaimed films
like Dum Laga ke Haisha
(2015), Andhadhun and
Badhaai Ho! in 2018, and
more recently, Article 15.

His current endorsement
roster comprises 12 brands,
including Realme, UrbanClap,

Khurrana's
current
endorsement
- roster
- poLycag BEES
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New Delhi

MagicBricks, Polycab, Turtle,
HDEFC PayZapp,V Mart, Tuborg,
Axe, Vingajoy, Daniel Welling-
tonand Nexus Malls. Fourmore
brandsarejoiningthelistsoon,
according to sources,which will
beinthe categories of skin care,
online education, eyewear and
security solutions.

Is Khurrana just the
flavour of the season or will
the rub-off effect of his suc-
cess last longer for brands?
“It is a well-known fact that
brand endorsement contracts
have a direct correlation with

an actor’s box office perfor-
mance, as this is an indicator
of the celebrity’s popularity,”
says Samit Sinha,founderand
managing partner, Alchemist
Brand Consulting.

In that sense, Khurrana’s
recent performances on
screen have been well-
received by viewers and if
he continues to sign on the
right kind of projects, his
brand persona will be
further cemented.

Continued on Page 2
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Khattar says
will bring NRC
in Haryana

AFTERASSAM,HARYANA
chief minister Manohar Lal
Khattar on Sunday
announced that the
National Register of
Citizenswillbe
implemented in the state.
Besides this, constitution of
a Law Commission isalso
being considered in the
stateand an independent
departmentwould be set
up tosolicit the services of
intellectuals, he said.

Coalstriketogoon,
says union leader

THE CENTRE'SATTEMPT
to prevent trade unions of
the coal sector from
carrying out the strike on
September 24 is likely to go
invainasworkmen are
keen to go ahead with their
decision protesting 100%
foreign direct investment
inmining,a unionleader
said. Chances that coal
production remains
uninterrupted duetothe
strike seem to be bleak,
trade union leaders said.
The central government
has convened a meeting
with trade unions on
Sunday evening and the
matters pertaining to the
strike featurein theagenda
for discussion, they said.

Meghwal calls to
end plasticuse

UNION MINISTERARJUN
Ram Meghwal on Sunday
said people on their own
should avoid single use
plastic to help protect
environment."Prime
Minister (Narendra Modi)
has called forban on single
use plastic.Canwe
discontinue single use
plastic? We have to take
oath that Iwill not use
single use plasticone dayin
aweek,'the minister said.

Govt steps toboost
exports: FIEO

INCENTIVESANNOUNCED
BY the government will
helpinboosting the
country's exportsatatime
when there are signs of
worsening global economic
conditionsand it will help
in boosting outbound
shipments,according to
exporters.Federation of
Indian Export
Organisations (FIEO) said
the newmeasures
announced for the sectorin
form of incentives and
refund of taxes will not only
goalongwayin enhancing
the growth prospectsin the
short-term but will also
give itamuch needed boost
in the medium-term and
long-term.

Culture minister
bids for PM’s gifts

UNION CULTUREAND
tourism Minister Prahlad
Patel was one of the first
bidders as the e-auction
for the gifts received by
Prime Minister Narendra
Modi opened on Saturday.
Patel,a farmerleader, bid
forawooden bullock cart
replica which had abase
price of ¥1,000.He
offered 2,100 forit. It
will be known only on
October 3,when the e-
auction ends, if the
minister will take the cart
home. Made of wood, the
cart is believed to have
been crafted by artisans
from Haryana, but till late
Sunday, the National
Gallery of Modern Art
(NGMA) could not saywho
had gifted it to the PM.
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FOR AUDITORS & WHISTLE-BLOWERS
Sebi mulls new anti-fraud mechanism

PRESS TRUST OF INDIA
New Delhi, September 15

WITH AN AIM to unearth
financial irregularities and
other fraudulent transactions
at listed companies, capital
marKkets regulator Sebi is plan-
ning to set up a new whistle-
blower mechanism for audi-
torsand other'gate-keepers'to
report such cases.

The proposed move
assumes significance in the
wake of several auditors in the
recent past decided to exit
from theiraudit mandate after
certain listed companies failed
to take remedial actions
despite financialwrongdoings
having been flagged in their
auditors'observations.

Officials said most of these
auditor exits have taken place
at a much later stage, but a
'confidentiality mechanism'
can help in cases of financial
frauds being reported at an
early stage by auditors, inde-
pendent directors and others

considered tobe'gate-keepers'
or'conscience keepers.

Regulators and enforce-
ment agencies have often
stressed that auditors, inde-
pendent directors,investment
bankers, valuers and other
such entities have a greater
responsibility to ensure com-
pliance to regulations and
safeguard the interest by
minority shareholders.

While Securities and
Exchange Board of India (Sebi)
has announced a new mecha-
nism to reward informants

FPIs turn net buyers,
infuse ¥1,841 crore
in first half of Sept

FOREIGN PORTFOLIO
INVESTORS turned net buyers
in the first half of September,
pumping in ¥1,841 crore into
the capital markets, after
remaining sellers for the previ-
ous two months.

The latest inflows have
been triggered by improving
investor sentiment on theback
of easing US-China trade war
and supporting macroeco-
nomic data, experts said.

According to the latest
depositories data, foreign port-
folio investors (FPIs) withdrew
a net amount of ¥2,031.02
crore from equities but put in
%3,872.19 crore in the debt
segment during September 3-
13, translating into a total net
inflowof ¥1,841.17 crore into

Centre may
infuse3I12kcr
in 3 insurers

AN INCREASE IN underwrit-
ing losses and higher claims
have eroded the profitability of
many general insurance com-
panies,including the state-run
ones, in recent years, causing
their solvency ratio to slip.

According to initial esti-
mates, thelargerentityformed
by the merger of Oriental,
United and National will be the
largest non-life insurance
company in India,with avalue
of ¥1.2-1.5 lakh crore.

The process of the merger —
announced in the Budget for
2018-19 —had started last fis-
cal, with the shortlisting of
management consultancy firm
EY to advise on the proposed
move.However, the mergerhas
been delayed beyond the bud-
geted targetof 2018-19,asvar-
iousissues — ranging from the
rationalisation of branchesand
workforce to integration of
software —are in the process of
being sorted out. The govern-
mentinitiallywanted tolist the
broader entityafter the merger.

The three insurance com-
panies together accounted for
200 insurance products and a
market share of around 35%
as of March 2017. Their com-
bined net worth was to the
tune of 39,243 crore and
employee strength of around
44,000 across 6,000 offices.

The government had in
2017 raised over 17,500
crore by listing state-run New
India Assurance Companyand
General Insurance Corpora-
tion of India.

Already, to help state-run
banks meetregulatoryrequire-
ment and ensure greater flow
of credit, the government has
beeninfusing capital into them
in recent years. Last fiscal, it
infused ¥1.06 lakh crore into
PSBs,ontop of 88,139 crorein
FY18.Since FY15, the govern-
ment had infused a total of
%2.51lakhcroreintostate-run
banks.
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the capital markets.

Prior to this, FPIs pulled out
anet<5,920.02 croreinAugust
and X2,985.88 crore in July
from the domestic capital mar-
kets (both equity and debt).

"The markets have been
largely positive on back of cool-
ing US-China trade war.
Besides, the July ITP came out at
4.3% which could have helped
with theinvestor's sentiments,"
said Harsh Jain, COO at Groww.

As per Arun Kumar, head of
research at FundsIndia.com,
apart from the signs of
improvement in US-China
trade relations, stimulus
announcement from Euro-
pean Central Bank has also
contributed towards bolster-
ing sentiment. —PTI

Some
Maharatna
CPSEs may go
into pvt hands
this fiscal

FACED WITH A lack of head-
room to garner non-tax rev-
enues from stake salesin listed
CPSEs, the Centre announced
inthe Budget tobring down its
directholding in non-financial
firms to below 51%. In many
of these firms, the Centre can
still can retain a majority stake,
inclusive of the stakes held by
government-controlled insti-
tutions such as LIC in them
and CPSE cross holdings.

The Centre mobilised a
record X1 lakh crore in FY18
and ¥85,000 crore in FY19
fromdisinvestment of its stake
in various companies, but
some of its sheen was taken
away by the fact that CPSE-
CPSE deals (ONGC-HPCL and
PFC-REC) and stake purchases
by LIC played a major role in
boosting the receipts.

FE hasestimated thatif the
government brings down its
stake to 26% in seven large
CPSEs (see chart), it could gar-
ner about ¥1.2 lakh crore at
current market prices.

The objective of the change
in disinvestment policy is that
the government could bring
down gradually its stake in
many non-strategic CPSEs o
269%.In 1997, the Disinvest-
ment Commission recom-
mended such a strategy (it
identified firms in defence
equipment,atomicenergy,and
railways were strategic),which
was followed to an extent by
the Atal Bihari Vajpayee gov-
ernment (1999-2004). The
Vajpayee government sold
more than a dozen CPSEs to
private companies, the most
notable onesbeing IPCL,which
was sold to Reliance Indus-
tries,and Bharat Aluminium
Companyand Hindustan Zinc,
both of which went to Vedanta
Resources.

In the current scenario, the

withup toX1 crore cash forany
credibleinside information for
providing information on
insider trading at listed com-
panies, thisisnot applicable to
corporate entities and profes-
sionals such as auditors and
lawyers.

While there were sugges-
tions from some quarters that
auditors, lawyers and consul-
tants on behalf of their firms
should also be allowed to avail
the 'informant mechanism),
Sebi was of the view that cor-
porate entities were as such

under a duty to report.

Besides, lawyers are bound
of confidentiality and it would
considered unethical forthem
to complain against their
clients.

"However, as far as gate-
keepers such as auditors are
considered, a separate confi-
dentiality mechanismis being
proposed,"a top official said.

The proposal is in early
stages as of now and a final
decision would be taken only
after a detailed consultation
process with all the concerned
stakeholders, the official
added.

The proposed mechanism
may cover all kinds of financial
irregularities and fraudulent
activities, unlike the 'infor-
mant mechanism' which is
limited to the cases of insider
trading.

During the earlier consulta-
tion process for the 'informant
mechanism, it was also pro-
posed that disgruntled employ-
eesand those facing complaints

from the concerned entities
should not be allowed to
become an informant.

However, Sebi rejected the
suggestionwhile observing that
such people could be actually
best possible sources for provid-
ing an evidence which was oth-
erwise difficult to obtain.

However, Sebi has put in
place sufficient safeguard to
weed out unwanted tip-offs
and frivolous information.

Officials said it is impera-
tive for Sebito employall legit-
imate means to detect any
wrongdoing and initiate
action at the earliest to instill
confidence among investors
and ensure integrity of the
market.

But, Sebi faces several chal-
lengesin establishinglinksand
procuring proof while probing
cases like insider trading and
otherfraudulent activities,due
to which investigation into
such cases takes much longer
time than in other cases of
market manipulation.

Dry spell in IPO market: Only
11 firms hit bourses this year

PRESS TRUST OF INDIA
New Delhi, September 15

WITHJUSTOVER three months
to go for the year-end, only 11
companies have hit the capital
marketssofarin 2019 garnering
over 10,000 crore through ini-
tial share sales,muchlowerthan
24 firms raising ¥30,959 crore
inentire 2018.

The initial public offering
(IPO) market is expected to
remain challenging for the
next fewmonthsaswell due to
volatility in markets on
account of global and domes-
tic factors, marketmen said.

"The IPO market will con-
tinue to remain tough during
the year. There has been steep
correction in valuation of mid
and small cap stocks, which
deters the primary market,"
Reliance Securities head of

research Naveen Kulkarni said.

Sofarthisyear,11 firmshave
gone public collecting a total of
%10,300 crore through IPOs, as
compared to 24 companies that
raised ¥30,959 crore in entire
2018, data available with the
stock exchanges showed.

In 2017, as many as 36
firms mopped-up a record
amount of over 368,000 crore
through initial share-sales.

The funds have been raised
for business expansion plans,

loan repayments and working
capital, while a large amount
raised from IPOs also went to
the promoters, private equity
firmsand otherexisting share-
holders for part or full sale of
their stakes. Market experts
attributed the lower fund rais-
ing through IPOs to several
factors, including trade war
between the US and China,
poor market sentiments and
depreciating Indian currency.
"As compared to a high
point reached in 2017, the
number of IPOs has been on a
decline in 2018 and in 2019.
This is a consequence of sev-
eral factors that have damp-
ened investor interest in the
primary capital markets over
the last 12-18 months," said
Mukund Rangnathan, execu-
tive director, Motilal Oswal
Investment Banking.

From the Front Page |

options are not limited to
strategic sales alone as other
modessuchasexchange traded
funds (ETFs)are also an effective
tool for the government to
dilute its stake in the firms.
ETFs, which invested in CPSE
stocks, contributed a record
345,080 crore or 53% of the
disinvestmentreceiptsin FY19.

Over 14 lakh
join pension
scheme for
farmers; 35%

are women

SO FAR, ONLY six states,
including Jharkhand and
Odisha, have recorded over 1
lakh farmers’ registration
while 3.98 lakh joined in
Haryana, followed by Bihar
and Uttar Pradesh (1.70 lakh
each) and Chhattisgarh (1.66

lakh).
The PM-KMY is a
voluntary, contribution-

based pension scheme and its
enrolment is being done
through the Common Service
Centres (CSCs) located across
the country, even in villages.
Though there is no charge for
farmers for registration
under the scheme, the Centre
is paying the CSC %30 for
each enrolment to ensure
maximum coverage.

Under the scheme,
managed by LIC, the total
premium will be shared by
farmer and the government
on 50:50 basis. If a farmer
enters the scheme at 18 years,
he will have to pay a monthly
premium of ¥55 while the
government will pay an equal
amount. Similarly, the
premium will be 200 per
month for a farmer if he
enters the scheme at 40 years.
In case of death of the farmer
before 60 years, the spouse
could continue with the
scheme. But in case the
spouse does not wish to
contribute, the total
contribution made by the
farmer along with interest

will be paid to her/him. If the
farmer dies at 60, the spouse

will receive ¥1,500 per month
till her/his death.

As brands make
a beeline for
Ayushmann
Khurrana, actor

doubles fee

“THE BRANDS THAT Ayush-
mann Khurrana has signed
onare an extension of his per-
sonality,” says a spokesperson
at Yash Raj Films — the com-
pany which manages his
brand portfolio. “These
brands are typically in sync
with his values and passion.
His endorsements are largely
dependent on the creative
philosophy that the brand
wants to communicate,” the
spokesperson added.

On social media, too, Khur-
rana is a popular figure with
over 6.8 million followers on
Instagram, 4.8 million follow-
ers on Twitter and 4.2 million
followers on Facebook. Brand
expert Harish Bijoor says that
because of the offbeat nature
of hismovies,heisn’t quite the
‘boy next door’for mainstream
brands. “Ayushmann Khur-
rana’s style of selecting differ-
ent movies works for brands.
He is still defined as a non-
mainstream actor,”’adds Bijoor.

Brands which want to con-
nect with the youth typically
rope in the younger Bollywood
lot, including celebrities like
Khurrana, Kartik Aaryan and
Kriti Sanon. For instance,
UrbanClap has chosen Khur-
rana and Sanon as its brand
ambassadors to target tech-
savvy enthusiasts. Inciden-
tally, both these celebrities
were also roped in by Mag-
icBrickslast month forits cam-
paign, Pata Badlo, Life Badlo,
fora period of two years.

Prasun Kumar, CMO, Mag-
icbricks, points out that the
campaign's narrative was
curated for millennials.“We are
addressing the aspiring con-

sumer segment that has
become the primary driver of
thereal estatebusiness, headds.

Aviral Jain, MD, Duff &
Phelps, says that often legacy
brands, too, experiment with
younger faces in Bollywood
these days. Cases in point?
Coca-Cola,known forropingin
mainstream biggies like Aamir
Khan at one point, recently
opted for Khurranain 2018 for
its Diwali campaign. Similarly,
Oppo, too, signed Kartik
Aaryan and Vicky Kaushal for
its F11 Pro handset. “There is
no doubt that Ayushmann’s
brand visibility, positioning,
number of endorsement deals
and the quality of his associa-
tions have gone to the next
level as compared to last year,”
Jain says.

Unlike the monumental
stature which the four Khans
of Bollywood have earned over
the years, what also works for
Khurrana is his freshness and
the empathyfactorattachedto
his persona.“He doesn’t neces-
sarily do action movies, unlike
other newcomers like Vicky
Kaushal or Sushant Singh
Rajput. Khurrana’s appeal lies
in essaying real-life characters
which sets him apart from the
rest,” Sinha says.

SC asks govt,
NHAIL: Why not
pay HCC dues
of 36,070 cr?

THE CONSTRUCTION COM-
PANY stated in the court thatit
has 63 unpaid arbitration
awards aggregating to 36,070
croreagainstvarious PSUsand
government bodies as on
March 31 which are under
challenge but not stayed by any
court/tribunal so far.“In turn,
the total loans taken by HCC
from banks and FIs apart from
bank guarantees (BGs) issues
by various banks is around
%3,948 crore,’ its appeal seek-
ing stay of the insolvency pro-
ceeding said.

The company added that it
owes operational creditors

New Delhi

Yogi Adityanath, UP CM

@ S1-TRILLION ECONOMY

Through this programme (with [IM), we will be able
to deliver development and good governance to
people of Uttar Pradesh and also reach the figure of

$1 trillion economy

SBI to move RBI to offer
fixed-floating rate

home loans:

PRESS TRUST OF INDIA
Leh, September 15

THE LARGEST LENDER State
Bank of India will be seeking
clarifications from the Reserve
Bankwhether it can offerlong-
term home loans with fixed
ratesin the beginningand con-
vert the same into floating
rates later, chairman Rajnish
Kumar has said.

The move comes after the
Reserve Bank has mandated
banks to shift all retail lending
to floating rates that will be
determined by external bench-
marks like the repo rate.

Kumarsaid thereisalack of
clarity on how it can go ahead
with the fixed rate products,
afterthe RBI'snewregulations
on floating rates.

Hinting at the volatility in
the repo rate, he said some
home buyers may want their
loan rates to be fixed.

For such buyers, it can offer
a 'fixed-floating' product,
wherein the rates are locked in
for an initial period of say five
to ten years, and then turns
floating.

The need for making the
product floating in the latter
part arises out of the bank's
inability to project the liability
movements in the future, he
said, adding typically, home
loans are forabout 30 years.

It canbe noted that therepo
rate at which the central bank
lendstothesystemisatanine-
year low of 5.40%.

Speaking to reporters here
over the weekend, Kumar said
the central bank's recent
guidelines on floating rate
products for the retail segment
has necessitated the need for
the clarity.

Kumar has clarified that
from an asset liability man-
agement perspective, itis dif-
ficult to have a fixed rate
product for a long term like
30years,the maximum tenor
of a home loan now from the
bank now. Some private sec-
tor peers offer up to 35 years
of home loans depending on

only around 1,808 crore
towards supply of manpower,
machinery and materials for
its projects.

In its order, the apex court
noted that senior counsel AM
Singhvi, appearing for HCC,
stated that his client will pay
operational creditors around
X35 crore within eight weeks.

“..to get stay,you pay these
people...your networth ismore
than what you have to pay.
Since you are a solvent com-
pany, you pay them. We will
help you in getting some
money from the government,”
Justice Nariman said, refusing
to stay the proceedings before
NCLT, Mumbai.

However, it allowed the
company to apprise the NCLT
of the SC order.

Challenging the Insolvency
and Bankruptcy Code as being
violative of fundamental
rights, HCC alleged that the
2016 law creates a non-level
playing field and an artificial
financial stress due to non-
payment of determined legiti-
mateand genuine dues against
the government bodies and
PSUs, which cannot be pro-
ceeded againstunderthe Code
in respect of arbitration
awards.

According to HCC, the
"regime of incongruent rights
has resulted in an extraordi-
nary situation necessitating
remedial measures to be
ordered by the SCastoequalise
the rights of parties".

The company said it has to
receive money from govern-
mentbodies underarbitration
awards, which are deemed to
be dues under the Arbitration
Act. However, the actual
receipts of such amounts are
locked in litigation for years
together due to mechanical
and casual challenged in one or
the other court byway of abus-
ing the process of law,itadded.

While HCC is facing the
“daily threat” of initiation of
insolvency proceedings as
already few operational credi-
torslike Haripa Industries,AGL
Infra and others are seeking
recovery of their dues, the gov-

Chairman

Bank drops
insurance
arm IPO
plan

THE LARGEST lender
State Bank has dropped
its plan to takeits general
insurance arm public as
thereis noneed foraddi-
tional capital now,chair-
man Rajnish Kumar has
said.
Investor interest for its
cards business is very
high,and SBI Card listing
willhappeninthe March
quarter, he said. The bank
was earlierlooking foran
IPO for SBI General
Insurancein FY21.
When asked if the IPO for
general insurance will
happen next fiscal,
Kumar replied in the
negative, saying there is
no need for capital.
SBI General, valued at
over 12,000 crore
recently, is a joint ven-
ture between SBI and
Insurance  Australia
Group with a 26% own-
ership.

— PTI

in the age of the borrower,
though.

At present, SBI has a float-
ing rate home loan product
linked to its marginal cost of
funds-based lending rate and
itrecentlywithdrewonelinked
to the repo rate. It does not
have a fixed rate home loan
product at present.

As of now, under the mar-
ginal cost of funds based lend-
ing,floating rateloansarere-set
aswhentheinterestratesfall or
rise, but fixed rate loans are
resetin 9-12 months.Butwhen
the loans are linked to the repo
rate, the rates can change
sharply,depending on how RBI
acts on therate front.

ernment,instead of paying the
award money, has moved the
high court seeking refund of
money and for recall of the
release orders, the appeal
stated.

HCC said it not only faces
the threat of encashment of its
performance guarantees, levy
of liquidated damages, termi-
nation of its contracts,butalso
apprehendsblacklistingbythe
government agencies, who
themselves have been respon-
sible for its financial mess, the
appeal added.

Aramco
attacks: Saudis
race to restore
output after

drone strikes

IT’S ALSO SET to escalate a
showdown pitting Saudi Ara-
bia and the US against Iran,
which backs proxy groups
from Yemen to Iran and
Lebanon.

Thedisruption is“quite sig-
nificant”, Mele Kyari, chief
executive officer of state pro-
ducer Nigerian National Petro-
leum Corp, told Bloomberg
Television on Sunday. “If it’s
protracted it could be a big
challenge for the oil markets.”

The attackis the biggest on
Saudi Arabia’s oil infrastruc-
ture since Iraq’s Saddam Hus-
sein fired Scud missiles into
the kingdom during the first
Gulf War. The damage high-
lights the vulnerability of the
Saudi industry that supplies
10% of the world’s crude oil.
The kingdom’s benchmark
stock index tumbled as much
as 3.1% on Sunday in Riyadh.

Iran-backed Houthi rebels
in Yemen claimed responsibil -
ity for the attacks, but US Sec-
retary of State Michael Pom-
peo blamed Iran directly
without offering evidence for
that conclusion. Iran’s foreign
ministry described Pompeo’s
remarks as “blind and fruitless
accusations”.

— Bloomberg
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Air India

posts X4,600-crore

operating loss in 2018-19

PRESS TRUST OF INDIA
New Delhi, September 15

AIRINDIAPOSTED an operat-
ingloss ofaround ¥4,600 crore
in the previous financial year
mainly due to higher oil prices
and foreign exchange losses,
but the debt-laden carrier
expects to turn operationally
profitablein 2019-20,accord-
ing to senior officials.

Reflecting tough business
conditions, the airline’s net
loss stood at about 8,400
crore while total revenues
touched around 26,400 crore
in 2018-19,0ne of the officials
said.

Another official said the
airline is projected to post an
operating profit of ¥700-800
crore in 2019-20, provided oil
prices do not shoot up signifi-
cantly and there is no steep

fluctuation in  foreign
exchange rates.
However, the airline

incurred an operating loss of

X175-200 crore in the three
months ended June as closure
of the Pakistan airspace for
Indian carriers resulted in
higher costsand caused adaily
loss of ¥3-4 crore when the
restrictions were in place, the
official said.Air Indiahad aloss
of X430 crore in the four-
month period when Pakistan
closeditsairspace after the Bal-
akot air strikes.

The official noted that the
load factor and yields are

improving for Air India, which
currently flies to 41 interna-
tional and 72 domestic desti-
nations. The load factor is a
measure of seat occupancyand
yield refers to average fare paid
per passenger.

The situation is anticipated
to improve further as more
wide-body planes would be
available for operationsin com-
ing months, the official said. Air
India had grounded several of
itswide-bodyaircraft formain-

tenance and most of them are
in the process of being re-
inducted into the fleet.

AirIndiaistostart flying to
Toronto from September 27
and to Nairobi in November.

The airline has a debt bur-
den of more than 58,000
crore and servicing loans is a
major challenge as the annual
outgo is more than I4,000
crore.

The official whowas quoted
first said the carrier is facing a
financial crisis and disinvest-
ment is the option.

Aviation consultancy
CAPA’s south Asia CEO and
director Kapil Kaul said Air
India’s financial positionislikely

o“significantlyimprove”inthe
current financial year. “CAPA
expectsaclosertobreak-evenin
FY 20 excluding increased costs
incurred due to closure of Pak-
istan airspace. With oil prices
expected to stay below $60,
expectaclosertobreak-even for
AirIndiain FY 20,” Kaul said.

CAIT urges govt for norms on single-use plastic

PRESS TRUST OF INDIA
New Delhi, September 15

TRADERS' BODY CAIT has
written to environment minis-
ter Prakash Javadekartoremove
confusion over the single-use
plastic and urged him to come
out with clear guidelines.

Thebody is of the view that
traders are forced to sell goods
packed in single- use plastic by
big manufacturers.

In a letter to Javadekar, the
Confederation of All India
Traders drew the minister's
attention to the confusion pre-
vailing among trade and
industry about stoppage of

single-use plastic.

Such confusions, if not
taken cognisance of, may prove
tobearoadblockin eradicating
single-use plastic, CAIT said. It
has urged that suitable guide-
lines should beissued immedi-
ately to bring an end to single-
use plastic. CAIT said traders
are the last-mile connect with
130 crore people of the coun-
tryand as such can playamajor
rolein extending the calldown
the line through more than 7
crore shopping outlets.

“Weare makingall endeav-
ours to make this campaign a
great success since single-use
plasticis a great danger for the

Environment minister
Prakash Javadekar

environment and represent
the epitome of today's throw-
away culture. However, there is
great confusion prevailing in
the markets about the cate-
gory of items that falls under

FB’s Clegg moots ‘prospective’
solution on WhatsApp issue

PRESS TRUST OF INDIA
New Delhi, September 15

FACEBOOK GLOBAL EXECU-
TIVE Nick Clegg has proposed
a“prospective”mechanism for
WhatsApp to act on cases
flagged by law enforcement
agencies, but the government
has refused to budge on its
demand for traceability of
messages.

Theissue of traceability has
been a flashpoint between the
government and WhatsApp,
and the Facebook-owned mes-
saging platform has so far
resisted India's demand for
identification of message orig-
inators, arguing that doing so
would undermineits policy on
privacy and end-to-end
encryption.

A senior government offi-
cial said Nick Clegg, Facebook
vice-president, global affairs
and communications, during
his meeting with IT minister
Ravi Shankar Prasad last week
mooted alternatives to
absolute traceability of mes-
sages, including use of 'meta
data'and machineintelligence
fordealingwith theissue,even
offering to harness WhatsApp,

Hoges

-

Instagram and Facebook link-
ages to provide assistance to
law enforcement agencies.

When contacted, a Face-
book spokesperson said: “Face-
book cares deeply about the
safety of people in India and
Nick's meetings provided
opportunities to discuss our
commitment to supporting
privacy and security in every
appwe provide and howwe can
continue towork productively
with the government of India
towards these shared goals.”

A person aware of What-
sApps's position on the matter
emphasised that the platform

cannot read messages
exchanged as they are
encrypted.

It is learnt that Clegg in
meetingswith top authorities,

<110 =02 L DEMAND NOTICE 13(2)
Centraf Bank ﬂf JaleIEM| OF SECURITISATION ACT2002

includinghome minister Amit
Shah, National Security Advi-
sor Ajit Doval and IT minister
Ravi Shankar Prasad on Sep-
tember 12, reiterated the US
tech giant's stance that it will
abide by anylawful request for
information by the Indian gov-
ernment, but it cannot read
messages exchanged on its
platforms.

Clegg told officials that the
company can provide 'signals’
and meta data such as who
calls were made to and the
duration, among others, of
lawfully identified users, a
source said.

The US social media giant
has agreed to provide India
with 'meta data' of any user of
its platforms,including What-
sApp, that the government
lawfully identifies, but has
insisted it cannot look into
messages exchanged as they
are encrypted.

Social media companies in
India have drawn flak from the
government in recent past
overinstances of circulation of
fake news, breach of user con-
fidentiality,unauthorised data
sharing by apps and concerns
over privacy and data security.

This Demand Notice is hereby given under section 13(2) of the Securltlsatlon and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 2002)
read with rule 3 of the Security Interest (Enforcement) Rules, 2002 here in after calling upon the
under mentioned Borrowers / Guarantors to repay, the Amounts outstanding for the Credit
Facilities granted to them / on their Guarantee, within 60 days from the date of this Notice. If you
fail to repay to the Bank the below mentioned amount with further interest and incidental
expenses, costs etc. in terms of this notice u/s 13(2) of the Act, the Bank will exercise all or any of
the rights detailed under Sub-Section (4) of Section 13 and under other applicable provisions of
the said Act. You are also put on notice that in terms of sub-section 4 of Section 13 you shall not
transfer by sale, lease or otherwise the said secured assets detailed below of this notice without
obtaining written consent of the Bank. The details of the account and Secured Assets along
with Amount Outstanding is given below:-

SCHEDULE OF THE |

MMOVABLE PROPERTY & OTHER DETAILS

House No.B-2/261,

Yamuna Vihair,

Delhi-110053

(2) SMT. SUDESH

W/O. SRI NARENDER
KUMAR, House No.B-2/261
Yamuna Vihar, Delhi-110053

Your attention is invited to provisions of Sub-section (8) of Section

Name of Borrower/ Description of the Date & Amount
and Guarantor Secured Assets of 13(2) Notice
'BORROWER: Equitable Mortgage of all that part and NPA on
(1) SRI NARENDER KUMAR, | parcel of Flatin the name of Mrs. Sudesh| 29.08.2019
S/O. SRI BABU RAM W/o. Sri Narender Kumar, situated at| Rs.33,16,675/-

Khasra No.474,
Gali
South: Road 15 feet wide

East: Property of others
West: Property of others

respect of time available to redeem the secured assets.

Third Floor (residential), with roof right,
Plot No.C-37 (Old No.671/2), out of
situated at Village-
Ghonda Gujaran Khadar,
No.2, Bhajanpura,

Delhi-110053. Measuring 96.14 Sq.mtr.
Boundary: North Road 15 Feetwide

Shahdara,

due to us as
on 03.09.2019
(which
represents
the principal
plus interest
due on the
date of this
notice)

Block-C,

3 of the Act, in

All previous notice issued under notice u/s.13(2) of the and reconstruction of Financial

Assets and Enforcement of Security Interest Act 2002 is stand withdrawn.

PLACE: DELHI
DATE: 03.09.2019

Authorised Officer,

Central Bank of India, Sehani, Ghaziabad

epaper .“ia .p ress. com

single-use plastic,” CAIT
national president BC Bhartia
said in the statement.

He said, “It is also not clear
whether plastic above 50
micron is allowed or not. What
are the alternatives available
that could be promoted to
replace single-use plastic.Sofar,
there is no guideline from the
government on this issue and
therefore the trade, commerce
and industry is in a dilemma.”
The body said that 98% of sin-
gle-use plasticis used by multi-
national companies, corporate
manufacturersand bigretailers
eitherin their productionline or
packaging of finished goods.

Careers

Power gencos’
dues on
discoms rise
57% in July

PRESS TRUST OF INDIA
New Delhi, September 15

THE OUTSTANDING DUES of
distribution utilities from
power producers have risen by
more than 57% to 73,748
crorein July 2019,compared to
the same month last year,
showing stress in the sector.
According to the PRAAPTI por-
tal, distribution companies
owed a total of ¥46,779 crore
to power generation compa-
niesin July 2018.

The portal was launched in
May 2018 to bring trans-
parency in power purchase
transactions between genera-
tors and discoms (distribution
companies).

In July this year, total over-
due amount, which was not
cleared even after 60 days of
grace period offered by gener-
ators, stood at ¥54,342 crore,
against 30,331 crore in the
same monthin 2018.

Power producers give 60
days time to discoms for pay-
ing bills for supply of electric-
ity. After that, the outstanding
becomes overdue and genera-
tors charge penal interest on
that in most of the cases.

In order to give relief to
power generation companies,
the Centre has enforced a pay-
ment security mechanism
from August 1.

Underthis mechanism, dis-
coms are required to open let-
ters of credit for getting power
supply.

The data on the portal indi-
cates that the outstanding as
well as overdue amount has
increased over the preceding
month.In June 2019, the total
outstanding on discoms was
69,905 crore, while the total
overdue amountwas 351,748
crore.

RESERVE BANK OF INDIA SERVICES BOARD, MUMBAI

I fid d e afaas 9, ges

www.rbi.org.in

1. Applications are invited for recruitment to following posts in the

Reserve Bank of India.

Govt mulls steps to improve financial health of STC

PRESS TRUST OF INDIA
New Delhi, September 15

THE GOVERNMENTIS consid-
ering measures to improve the
financial health of State Trad-
ing Corporation (STC),a public

sector unit under the com-
merce ministry, according to
sources. “The steps have been
discussed among the com-
merce ministry, finance min-
istry and banks,” sources said.
As per the proposal, STC

could be given a five-year time
for repayment of 500 crore.
Besides, banks would be asked
to withdraw cases filed by
them in the National Company
Law Tribunal (NCLT) to recover
their dues.

That same warmth,
friendship and bond,
NOow warmer, closer
and stronger

It is business
as usual in
SvyndicateBank

No change in our friendly, faithful and forward-looking values,

priorities,

services, bank branches and bank staffers.

Only our dedication to serve you better is now more pronounced,
more evident, more feverish, more focused, more unmistakable

and more deserving of you.

www.syndicatebank.in

GIC HOUSING FINANCE LTD

Sr. No Posts Vacancies
1 Officers in Grade ‘B’ (DR)-General 156
2 Officers in Grade ‘B’ (DR)-DEPR* 20
3 Officers in Grade ‘B’ (DR)-DSIM@ 23

CORPORATE OFFICE | HEAD OFFICE: GICHFL, Mational Insurance Building, 64h Floor, J.T. Road, Next to Astoria Hotel,
Churchgate, Mumbai 400 020 Tel: (022) 2285 1765/66/6T, Email: corporatei@agichf.com Web: www, gichindia.com

Dalhi Branch Office : UGF = 10A-E, hanthanjunm bullding, 15 Barakhamba Read, Opp. to Metro station, Connaught place,

Wew Delhi-110001, Ph. Mo, 011-2
Branch Office: F-15 & 16, 1st floor, Manish Global Mall, Plot no 2, LSC-1,Sactor

ITHG6S, 23327548, 41522024, 41522025, mail Id: delhi@gichiindla.com,
22, Dwarka, Delhi-11007

3, 011-280504910 '011-

28053735, maild id: dwarkai@igichfindia.com Gurgaon Branch Offica: Unif Mo, 301/202 3rd Floar, MGF Metropolis, M.G.Raod,

* Department of Economic and Policy Research

@Department of Statistics and Information Management

2. For all other details such as eligibility criteria,
vacancies, scheme of selection, submission of on-line application
and other instructions, please refer to the detailed advertisement
to be published on the Bank’s website (www.rbi.org.in) on
September 20, 2019 and in the Employment News / Rozgar
Samachar on September 28, 2019 / subsequent issue. Candidates
can apply for these posts only by online mode through the Bank’s

website.
3. IMPORTANT DATES

reservation of

Website Link Open- FFor online Registration of
Applications & Payment of Fees/ Intimation

Charges

September 21, 2019
to October 11, 2019

Gr B (DR)-General-Phase | & DEPR/DSIM

Paper | examinations

November 9, 2019

Gr B (DR)-General-Phase Il examinations

December 1, 2019

Gr B (DR) - DEPR/ DSIM Paper Il & |li

examinations

December 2, 2019

NOTE: Corrigendum, if any, issued on the above advertisement, will be
published only on the Bank’s website.

SJVN LIMITED

CIN Number; L4010 THP1988GOI008409

(A Joint Venture of Govt. of India & Govt. of Himachal Pradesh)
Shakti Sadan, Corporate Head Quarter,
Shanan, Shimla - 1"'1DUE (H.P.) | wwwisjvn.nic.in

EAREEE OPPORTUNITIES IN A GROWING ORGANISATION

Advt. No. B8/2019

SJVN Limited, a Mini Ratna, Category - | and Schedule -
under administrative control of Ministry of Power, Govt. of India, was
incorporated on May 24. 1988 as a joint venture of the Government
of India and the Government of Himachal Pradesh. The Company
invites applications from professionals having experience in thermal
power generation. Company is presently having an under
construction thermal power plant (1320MW) at Buxar (Bihar) which
is being executed through its Subsidiary STPL:-

Closing Date: 10.10.2019
‘A CPSE

.. .| Designation/| Tentative Qualification
Discipline Level  |No.of posts Requirement
DGM/ET Full time regular

sr. Manager/
Electrical | E6

0z Electrical & Elactronics

Degree in Electncal /

Engineering from a
recognised University /

Manager/ES 02 Institute of India

Sr. AGM/

CGM/ES Full time regular

DGMET Degree in Mechanical
Mechanical ———— : Engineering from a

Sr. Manager, 0z recognised University /

EG Institute of India

Manager/ES 02

Full time regular

ar. Manager/
EG

Degree in Electronics
and Instrumentation [/
Instrumentation and

Cal

Manager/ES

Control Engineering

from a recognised
University [ Institute of
india

Mote: Eligible candidates have to apply only through Online
Recruitment Portal on SJVN website. For detailed advertisement
and applying for above posts please visit SJVN website

WWW s;un I'IIE in.

SAVE ENERGY FOR THE BENEFIT OF SELF AND NATION

01 Commencement of Online Registration for | 19" September
5ut'.-m|1't|ng applications 2019

02 Closing date for submitting applications 10" {jg,n;.m.-r
through website 2019

03 Last date for sending application print out 121" October 2019
along with Payment Receipt and certificates | (upto 6:00 pm)

Gurgaon- 122001, Ph No.(0124) 40082807 4003208/ 4003202, Mail id: gurgaoni@gichfindia.com

E-AUCTION SALE NOTICE
WHEREAS Iha undersignad beng he Authonzed Dfcar of GIC Housing Finance Lid. [GICHFL), under Securilisation & Recanstructions of Faancial
Assets and Enforcement of Security Intenest Act, 2002 & in exercise of powers confered under s2ction 13(712) read with Rule 3 of the Security Intenast
(Enfarcamenl) Rules, 2002 had iszued Demand Nolice o following E-:Ir'l:r-'.u'.ri'r-'l:.\rlgag;.*rs caling upan em b repay e sulslanding dus amaunl
mentioned i the said notices. However, Borrowens/Marigagars: having failed to repay the seid due amount, the uncersigned has teken physical
possassion of the following propertias in exercise of powars conbarrad VS 144} and Li's ]:ul_‘!_g;gﬂ_-fgﬂf.ﬂu_ﬁ* f1the Rule B of [he 5aid Rules.
Sr. | Mame of the Borrower,  Addriss of [hg- Mortgaged anpeny Date of Diate of Total Ois As on | Reserve
No.| & Co-Bormower! Demand | Possession 05.08.2019  |Price (Rs.)
Loan File No.! PNt L ) { notice sent {incl_Principal,
Branch Name I Interest & other
charges) Rs,
UPI 10610002717 GUT Mo: PLOT NO MM-130 PART Building Mame: |0s052018 | 230520138 24,95 334 16,45 4710
MOHD YAMEEN BACK SIDE MIG, House Mo: GF-5 Flaor Mo: GF Slres
DELHI ERANCH Wame: DLF AMKUR VIHAR Land Mark: NE ICICI
BAME ATM, VYillage: LOMI, Locabon: Lonl, Taluka:
GHAZIABAD, State: Uttar Pradesh, Pin Code:
102 Police Station: LONIMorth By PLOT NC.
MM-131,South By 12 MTR ROAD East By: PART OF
PLOT WO bbb 30, West By: PLOT MO.De5M, D502 &
D53, Avea: 630 50. 1 Flat
3 | HROT1BG10002347 GUT Mo 76, Buikiing Mame: RIGHT SIDE, Floor Mo: (05052018 | 15011218 31,8892 21,000,000
AJAY KUMAR JHA [ | 2nd,Plot Moo 76,53irest Name: SUREYA NAGAR - |
MAMTA JHA Secior Ward Moo 31,Land Merk: NR PARK, Village
DELHI BRANCH FARIDABAD, Location: Mathura Rosd Faridabad,
Taluke; FARIDABAD, Sialer HaryanaPin Cods:
121003, Police Station; SURYA MAGAR North By
Road, Sowlh By; Vacant plot East By Housa No 75,
WasiBy-HouseMNa 77, &rza ; T0H) 5q, ft. Flat
g | UPHA0610003193 GUT No: KHASRA NO,102, Building Mame: {01/112011 | 161112018 13.40,563 g o (00
RAJEEW KUMAR SANDEEP ENCLAVE, FLAT-LMGF-2, Floar No: UGF, |
DELHI BRANCH Flat Mo: 21, Siree! Nama: PARGANA LON| Straal Mo
BLO-C, Land Mark: PSMODEL SCHOOL Willage:
AKBARPUR BAHREAMPUR Location: Ghaziabad,
Taluka: GHAZIABAD State: UMlar Pradesh Pin Code:
201001, Polica Station: GHAZIABAD Morth By
PASSAGE THEN FLAT-UGF-1, South By: ROAD, East
By: PLOT MNO-22 West By: FLAT-LUGF-2 AT
ADJDIMING PLOT-294_Area: 430 201, Flal
4. | UPOGEOG00DO000S0 | GUT Mo: KHASRAMNO, 156-A Building Name: House [02/02/2018 | 15032018 | 12,07 530 9 49 378
YASHVEER SINGH | Mo; FLAT NO. F-5 Floar Mo: FIRST FL Plod Mo: F-18
CHAUHAN Sireat Mama: SA1 LIPWAMN, Sirest Mo | Land Mark:
OWARKA BRAMCH |GAUR AVAMUE CITY - 1Mllage: YUSUFPUR
CHAKSHAVERE, Locabon; Moda, Taluka: DIST
GALUTAM EUDH NAGAR, State: Utlar Pradesh, Fin
Coda: 201301, Polica Station; BISHRATH, NorhBy: F-
19, South By: F-17 East By: OTHER PROPERTY,
Wesl By FACING, Area : 3344 5 mir, Flal
r | HROS10610001328 House Mo: Right Hand Side Floor Mo: First FLPot Mo: 17002016 | 0201202017 29,99 335 21,52,000
SHANKAR ARYA C-27 Street Mame: | Land Mark: Surajkund \Vilage:
GURGAON BRAMNCH | Dayal Bagh Colosy, Locaton: Surajkund Farigabad,
Tahuka: Faridabad, State Haryana, Pin Code: 121008,
Police Station; SurajKend, Morth By, Plot No-29 ':u:nulh
By: Others, East By: Facing, West By: Cthers, fse
630 Sft, Flat
g |HRO510610001423 | House Mo: Entire Second FIFloor No: Entire S.Plof 1711002016 | 091272017 | 98,42 819 fid 56,100
SIDOHARTHLOHOD{ | Mot Plol Ma-980 Strael Name: Greanfield Colary,
MAHUA LOHOD Sactor Ward Moo Seclor-B Land Mark: Surajund,
GURGADN BRAMNCH | Village: Greenfield Colony, Locabion. Surajkund
Fardabad, Taluka: Fardabad, State: Haryana Pin
Coda: 121008, Police Station: Sura] Kund, Morth By:
Fiot Mo-351, South By: Plot Mo-879. East By: Cihers,
Wesi By Facing, Area: 1500 sgft, Flal
Date of E-Auction & Teme ; 18-10-2019 al the Web-Forlal (hitps-iwww bankauctions.in) from 11000 AM TO 12:00 PM hoor with urikrmiled
exlensions of Sminules each.
Last date of submission of Tender/Seafed Bid in the prescibed tender fom aleng with EMD & KYC either through onfine made or at the above mentioned
GICHF Office on 16-10-2019 befora 5.00 PM.
Fursher i3 this PLBLIC NOTICE for E-Auction 3ale of the shove said Assets | properias (in terms and condiions of the SARFAES], Act 2002 and niles
thessundar) GICHFL swiles OFFERS EITHER in sealed caves's o i Ondine moda 1o purchasa e said properias on “AS 15 WHERE 15 BASIE and “A5
5 WHAT I3 BASIS
Theterms & condifions of the Auction Sale are as follows:-
|, E-fwction & being heid an 'As |s where s Basis', ‘As 15 what is Basis', "Whatever there 18" &nd "Without Any Recourse Basls®, and will ba
corducied “Online”, Tha E-Auction will be conducted through GICHF appraved Eauction sarvica provigar ' Mis.d4 chosure™
2. The irdending bidders should register their rames &l portal hitps:bankauctions.in' and ged fer user-id and password free of cost. Prospective
aidders may aval online treining on E-Auclion fram the sendca pravider Mis.4 closure, Motinagar, Hyderabad, Land line; 040-23836405 and +31-
B142000062/30, Mr. U. Subbarao, Ne.B142000061 and Mr. Mohan Sundar, Hn.95151ﬁl:|l153 Emall IDs: subbarac@bankauctions.in and
mohansundan@bankauctions.in,
3 Infending bioders are required fo depos Earmest Money Depositis (EMD) € 10% of e above sall respective reserve prces, by way of
DOYRTESMNERT favouring GIC Howsing Finance Ltd. Bank details are as follows: Bank Mama: HDFC BAKK LTD, Alc No: STS00000243083 -
Al Mame: GIC HOUSING FINANCE LTD E AUCTION COLLECTION, Branch Name : FORT Address : HOFC BANK LTD., GROUND FLOOR,
JEHAMGIR BUILDING, M G ROAD, FORT, MUMBA-L00001 IFSC Code - HOFCOO03060.
For detailed terms and conditions of the sale and full descrption of the properties please refer o the approved e-auchon service provider websde Le
hitps-fibankauclions.in/, Foe GIC I Fin L
Dale: 1610612018 Piace: Dehi R T
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Cameron slams

Johnson over Brexit

FORMER BRITISH PM David
Cameron launched a blistering attack
on the UK’s current leader Boris
Johnson in extracts of his memoirs
published on Sunday,accusing him of
only backing Brexit to further his own
career. He said Johnson believed that
campaigning for Britain to leave the
EU during the 2016 referendum
would make him the “darling” of their
Conservative party. Damningly, he
also said that Johnson privately
believed there should be a second
referendum to confirm the terms of
Brexit. In extracts published in the
Sunday Times newspaper, Cameron —
who led the “Remain” campaign to
stayin the EU - also accused his
“Leave”rivals of lying to the public.

Global regulators to
question FB’s Libra

GLOBALREGULATORS will question
Facebook on Monday about its Libra
cryptocurrency,amid concerns from
European Union governments over
the threat the digital currency poses
to financial stability, the Financial
Times reported on Sunday. Officials
from 26 central banks,including the
US Fed and the Bank of England, will
meet with representatives of Libra in
Basel on Monday, the FT said.

White House says US
ready to tap SPR

WHITE HOUSE adviser Kellyanne
Conway said on Sunday the US Energy
Department is prepared to tap into
the Strategic Petroleum Reserve (SPR)
after attacks on Saudi oil facilities if
needed to stabilise the global energy
supply.In an interview with ‘Fox News
Sunday’, Conway also did not rule out
a possible meeting between President
Donald Trump and Iran’s leader on
the sidelines of the UN General
Assembly in New York.

‘Japan Airlines could bid
for Malaysia Airlines’

JAPAN AIRLINES could be a contender
to buy a stake in Malaysia Airlines, the
Edge weekly newspaper reported.
There have been high-level talks for
Japan Airlines to pursue an interest in
the Malaysian national carrier amid
close ties between the two
governments, the Edge said, citing
two unidentified people familiar with
the matter.

Sainsbury’s exploring
sale of mortgage business

SAINSBURY IS talking with advisers
about a sale of its mortgage book, the
Telegraph reports,as the supermarket
chain looks for ways to shore up
finances after its bid to buy Walmart’s
Asdawas blocked.

SELECTIONS FROM

The

Economist

ITIS UNUSUAL for European diplomats to
become obsessed with British constitutional
niceties. But recently they have watched
Westminster with rare attention - and
growing concern.Some gloat overthe chaos
of Boris Johnson’s government, after it lost
six Commons votes, its parliamentary
majority,a clutch of Tory MPs and two min-
isters.Yet manyarealsoalarmed by MrJohn-
son’s bullheaded insistence on leaving the
EU on October 31st,“doordie”,meaning deal
orno-deal.

One example concerns the new law
requiring MrJohnson toseek the EU’sagree-
ment to extend the Brexit deadline rather
thanaccept no-deal.His claim thathewould
ratherbe“deadinaditch”than dothisisseen
as a threat to the rule of law.A second is the
earlysuspension of Parliament,which many
believe was done solely to avoid further
scrutiny of the government by the legisla-
ture. On Sept 9th Scotland’s highest court
seemed to endorse this view by ruling that
Johnson’s advice to the queen to suspend
Parliament so that he could prepare a new
legislative agenda was unlawful — in effect,

apaper .“ia 'p ress.com

NO-DEAL BREXIT

UK PM set to defy ban
and fight on in court

TIM ROSS
London, September 15

UK PRIME MINISTER Boris Johnsonis set to
defyanewlaw designed to stop him forcing
the UK out of the European Union with no
deal next month,and is braced fora fight to
settle Brexit in the British courts.

According to a senior official in the UK
government, Johnson has resolved on a
hard-line plan as he prepares for his first
face-to-face negotiations with European
Commission President Jean-Claude
Juncker on Monday.

The premier is vowing to do everything
he can to secure a divorce deal with the EU
andratifyitin Parliament before the dead-
line for leaving expires on October 31.But
he will tell Juncker that there is just one
month left to finalise that agreement and
he won’t ask for a delay if the negotiations
arefruitless.Johnsonwill say he’ll reject any
extension to the deadline if one is offered
by the EU’s other 27 leaders at a summit
next month.

Instead, Johnson will ignore a new
British law requiring him to ask the EU for
Brexit tobe postponed,and prepare tofight
his opponents, including opposition
Labour party leader Jeremy Corbyn, in
court. “Don’t be fooled by Corbyn and the
ringleaders — on the one hand they say I

don’twantadeal,on the othertheywantto
force meto extend,’Johnson said in a state-
ment.“Botharewrong.Iam straining to get
a deal, but I will also end the uncertainty
and take us out on October 31”

If no agreement is reached with EU
leadersata summit in Brussels on October
17-18, the government will pursue a no-
deal Brexit, the senior government official
said. Hewill prepare to fight thelegal chal-
lenge his opponents are likely to mount to
this policyin court,immediatelyafter that
October 19 deadline for seeking a delay
passes, the official said. Opponents of a no-

UAE regulator not optimistic on
Boeing 737 MAX return this year

ALEXANDER CORNWELL
Dubai, September 15

THE HEAD OF the United Arab Emirates’
General Civil Aviation Authority said on
Sundayhewas not optimistic that the Boe-
ing 737 MAX would return to operations
this year and that the first quarter of 2020
was more likely.

The 737 MAXhasbeen grounded since
March while Boeing updates flight control
software at the centre of two fatal crashes
in Indonesia and Ethiopia that together
killed 346 people within a span of five
months. Boeing is targeting regulator
approval for the fixes in October, though
the US Federal Aviation Administration has
saiditdoesnot havea firm time fortheair-
craft to be flying again.

The GCAA will conduct its own assess-
menttoallowthe MAX toreturn to UAE air-
space, rather than follow the FAA, Director

General Said Mohammed al-Suwaidi told
reportersin Dubai. He said the GCAAwould
look at the FAA decision and that the UAE
regulatorhad so farnot seen details of Boe-
ing’s fixes. The FAA has traditionally taken
the lead on certifying Boeing jets, though
otherregulators have indicated theywould
conduct their own analysis.

UAEairline flydubai is one of thelargest
MAX customers,having ordered 250 of the
fast-selling narrow-body jets.

-REUTERS

Kuwait Finance offers to buy
Ahli United in $8.8-billion deal

BLOOMBERG
Dubai, September 15

KUWAITFINANCE HOUSE KSCPoffered to
buyBahrain’s Ahli United Bank BSCinanall-
share deal that’svalued atabout $8.8 billion.
The Kuwaitilender planstoissue 1 share
for every 2.325581 shares of Ahli United,
according to a statement. In January, the
banks’advisers had recommended the same
swap ratio.The combined entitywill poten-
tiallybecome the Gulf’s sixth-biggestlender
with §100billioninassetsand thedealvalue
was based on the lenders’ closing price on
Thursday. Kuwait Finance House shares
have gained 27% thisyearto 707 fils,while
AUB sharesare up 51%to 94.1 US cents.
The swapratioisfairand the merger“will
create substantial cost synergies in Bahrain

accusingthe PM of misleading the monarch.

Thegovernmentisappealingagainst the
judgment to the Supreme Court,which will
hear the case next week with appeals from
similar cases in England and Northern Ire-
land. The English judgment was that sus-
pensionwasa politicalnotajusticiableissue,
and the SC may well agree. Some lawyers
suggest it could even endorse both judg-
ments, because Scottish law differs from
English law.

Claims that Mr Johnson has misled the
queen reverberate in Brussels. Next week
marks 30 days since Mr Johnson met Ger-
many’s Angela Merkel, who seemed to set
thisdeadline forfindinganalternative tothe
Irish backstop that the PM wants to excise
from Theresa May’swithdrawal agreement.
Yet no British proposal has been made.

When Mr Johnson met Leo Varadkar in
Dublin this week, he claimed to be working
for a deal and called no-deal a “failure of
statecraft”. His government’s “Yellowham-
mer” analysis of no-deal, published on Sept
11th, talks of possible food, fuel and medi-
cine shortages,lorrytailbacksand therisk of
civildisorder.But thetaoiseachinsisted that
no backstop would mean no-deal, adding
thatitwasimpossibletoreplacealegal guar-
antee of no hard border in Ireland with a
mere promise.

Diplomatsreport that twice-weeklytalks
are now taking place with Mr Johnson’s EU
adviser, David Frost.In late August therewas

and Kuwait,” Jaap Meijer, the Dubai-based
head of research at Arqaam Capital, said by
email. Heexpectsa 24.8%rise in KFH’s earn-
ingsand the combination toboostitsreturn
on equity by by 2.7 percentage points, dri-
ven by the cost synergies,AUB’s better asset
quality,higher growth prospectsand strong
capital.

Lower oil prices over the past five years
are forcing Gulf lenders to consolidate for
scale and to better compete in a crowded
market. Subdued credit growth, competi-
tion for deposits, higher cost of funds and
deteriorating asset quality are driving con-
solidation in the regional banking sector.

In Saudi Arabia, National Commercial
Bankisin the process of mergingwith Riyad
Bankto create the Gulf’s third-largestlender
with $193 billion in assets.

Johnson likens
himself to Hulk

BRITISH PM Boris Johnson likened
himself to the comic book character
The Incredible Hulk in a newspaper
interview where he stressed his
determination to take Britain out of
the EU on October 31.The Mail on
Sunday newspaper reported that
Johnson said he would find a way to
circumvent arecent parliamentvote
ordering him to delay Brexit rather
than take Britain out of the EUwith-
out a transition deal. “The madder
Hulk gets, the stronger Hulk gets,”
Johnsonwas quoted as saying.“Hulk
always escaped, no matter how
tightly bound in he seemed to be —
and that is the case for this country.
We will come out on October 31.”
—REUTERS

deal split are also likely to bring forward
draft laws in Parliament aimed at cancel-
ing Brexit altogether, revoking the so-
called Article 50 notification that trig-

gered the UK’s legal divorce proceedings,
the official said. -BLOOMBERG

Saudi stocks
tumble as tensions
surge after
Aramco attacks

BLOOMBERG
September 15

SAUDI ARABIAN STOCKS sank after
drone strikes highlighted the vulnera-
bility of the kingdom’s oil facilities to
terror attacks.

The Tadawul All Share Index fell as
much as 3.1%, led by Al Rajhi Bank and
Saudi Basic Industries Corp. The drop
erased this year’s gain and lowered the
gauge’s valuation to the weakest since
March, before the kingdom’s stocks were
included in MSCI Inc’s emerging-market
gauge. Equities in the United Arab Emi-
rates, Qatar, Kuwait and Bahrain retreated
at least 0.4%.This is a “very tense situa-
tion,” elevating risk in the region “to
unprecedentedlevels,’said Mohammed Ali
Yasin, the chief strategy officer at Al Dhabi
Capital in Abu Dhabi.

@realDonaldTrump

n TRUMP ON IMPEACHMENT

Donald J. Trump, US President

Now the Radical Left Democrats and their Partner, the
LameStream Media, are after Brett Kavanaugh again,
talking loudly of their favorite word, impeachment. He
is an innocent man who has been treated HORRIBLY.

Attacks on Saudi oil
plants risk lowering
Aramco IPO valuation

SHAJI MATHEW, FILIPE PACHECO &
SARAH ALGETHAMI
Dubai/Riyadh, September 15

THE WEEKEND DRONE attacks on Saudi
Aramco’s oil facilities came just as the com-
pany prepares to meet analysts for a poten-
tial initial public offering.

The incident, which has caused Saudi
Arabiato cutits oil output in half, mayaffect
Aramco’s valuation but is unlikely to derail
the milestone offering, analysts and
investors said.

Thegiant oil producerhasbeen speeding
up preparations for a share sale that could
happen as soon as November in Riyadh.
Dozens of bankers from Citigroup.toJPMor-
gan Chase metin Dubailastweek toworkon
the deal,withanalyst presentationsinitially
scheduled for next week, people familiar
with the matter have said.

“Crown Prince Mohammed bin Salman
will push the company to demonstrate that
it can effectively tackle terrorism or war
challenges,” analysts led by Ayham Kamel,
head of Middle East and North Africa
research at the Eurasia Group, said in a
report. “The attacks could complicate
Aramco’s IPO plans”

In an attack blamed by the US on Iran,a
swarm of explosive drones struck at the
heart of the kingdom’s energy industryand

set the world’s biggest crude-processing
plantablaze.Floatinga minoritystake of the
oil giant, officially known as Saudi Arabian
Oil Co,is part of Prince Mohammed’s efforts
to modernize and diversify the economy.

The attacks underscored geopolitical
tensions in the region. Iran denied respon-
sibility, which was instead claimed by Iran-
ian-backed Houthi rebels in Yemen.

The main Saudi stockindex fell as much
as 3.1% shortly after opening on Sunday,
leading losses in the Gulf. It partially recov-
ered and was down 0.9% asof 11:18 a.m.
localtime.Backin 2017,investors suspected
that Saudi government-related funds
swooped in to support the market after the
imprisonment of local billionaires at the
Ritz-Carlton,whichalsohappened amid the
international crisis following columnist
Jamal Khashoggi’s murderat the Saudi con-
sulate in Istanbul. -BLOOMBERG

Iran dismisses US claim it
was behind Saudi attacks

RANIA EL GAMAL & PARISA HAFEZI
Dubai, September 15

IRAN DISMISSED ACCUSATIONS by the
US that it was behind attacks on Saudi oil
plants that disrupted world oil production
and warned on Sunday that US bases and
aircraft carriers in the region were in range
of its missiles.

Yemen’s Iran-aligned Houthi group
claimed responsibility for Saturday’s
attacks that knocked out more than half of
Saudi oil output. But US Secretary of State
Mike Pompeo said there was no evidence
the attacks came from Yemen and accused
Iran of “an unprecedented attack on the
world's energy supply.”

Iranian foreign ministry spokesman
Abbas Mousavi, speaking on state TV, dis-
missed the US claim as “pointless”.A senior
Revolutionary Guards commanderwarned
that the Islamic Republicwas ready for“full-
fledged” war and that US military assets
were within range of Iranian missiles.

“Everybody should know that all Amer-
icanbasesand theiraircraft carriersinadis-
tance of upto 2,000 kilometresaround Iran
are within the range of our missiles,” the
head of the Revolutionary Guards Corps
Aerospace Force Amirali Hajizadeh was
quoted as saying by the semi-official Tas-
nim news agency.

State-run oil company Saudi Aramco
said the strikeswould cut output by 5.7 mil-
lion barrels per day, or more than 5% of
global crude supply,ata timewhenAramco
is gearing up for a stock market listing.

Aramco gave no timeline forwhen out-
put would resume but said early Sunday it
would give a progress update in around 48
hours. A source close to the matter told
Reuters the return to full oil capacity could
take “weeks, not days”.

The kingdom, the world’s top oil
exporter,ships more than 7 million barrels
of oil to global destinations every day,and
for years has served as the supplier of last
resort to markets. -REUTERS

After Saudi attacks, White House does
not rule out Trump-Rouhani meeting

DOINA CHIACU (REUTERS)
Washington, September 15

THEWHITE HOUSE on Sundaydid notrule
out a potential meeting between President
Donald Trump and Iranian President Has-
san Rouhani,even afterWashingtonaccused
Iran of being behind drone attacks on Saudi
oil facilities.

White House adviser Kellyanne Conway
said the attacks on Saturday “did not help”
prospects for a meeting between the two
leaders during the UN General Assembly this
month but she left open the possibility it
could happen. “I'll allow the president

BRITAIN
WATCHERS IN THE DARK

Europe ponders how to
avoid blame for no-deal

As the courts are drawn into the argument, there is still no
sign of an alternative proposal to the rejected deal

even talk of adjusting the backstop by nar-
rowingittoagrifoodsorsettingatimelimit.
The EU would also happily apply the back-
stoponlyto Northern Ireland,not thewhole
UK.A Northern Ireland-only backstop was
originally in Mrs May’s deal. It was replaced
bya UK-wide backstop because the Democ-
ratic Unionist Party, which propped up her
majority, insisted on no new border checks
in the Irish Sea. Since Mr Johnson now has
no parliamentary majority,the DUPisina
weaker position. Some of Mr Johnson’s
advisers want to revert to a Northern Ire-
land-onlybackstop.

Yet the EU has hardened its position on
Brexit, for three reasons. The first is that Mr
Johnson hasadded newdemands.Hewants
todrop promisestomaintainalevel playing
field for regulations and distance Britain

from future defence co-operation. These
promises are in the political declaration
about the future relationship, not the with-
drawal agreement, but backing away from
them still sends an unwelcome signal. The
EU is clear that, without level-playing-field
guarantees, it cannot offer a Canada-style
free-trade deal to Britain for fear of being
competitively undercut.

Second is Mr Johnson’s loss of parlia-
mentary control.Justaswith Mrs May earlier
this year, EU negotiators fret that any con-
cession theymay offerwill still see the Brexit
deal rejected in Westminster. They have
noticed that MPs are better at saying what
theyareagainstthanwhattheyarefor.They
know many Tory MPs oppose Mrs May’s
withdrawal agreement even without the
backstop.And they see a rising prospect of

(Trump) to announce a meeting or a non-
meeting,” Conway told the ‘Fox News Sun-
day’programme.

The Trump administration’s sanctions
and “maximum pressure”campaign on Iran
overits nuclearand ballisticmissile program
will continuewhetherornotthe twoleaders
meet, she added. However, Conway said,
“You’re not helping your case much,” by
attacking Saudi Arabia, civilian areas and
critical infrastructure that affects global
energy markets.

Iran has denied allegations made by US
Secretary of State Pompeo thatitwas behind
the attacks on plants in the heartland of

an early election that Mr Johnson is by no
means certain towin.

Third isthelawtoforce the prime minis-
terto seekan extension if no deal is reached
by Oct 19th. For all Mr Johnson’s threats to
ignoreit,EUleaders expect that,withoutan
agreed deal, they will indeed be asked to
extend thedeadline.Andalthough manyare
fed up with Brexit and would need a good
reason foryet another extension, nobody is
likely to veto one, if only because the EU
wantstoavoid anyblame forno-deal.Forthe
same reason, suggestions that Mr Johnson
might scupperan extension by threatening
to behave badly, refusing to nominate a
commissioner or asking a friendly leader to
blockone,are unlikelyto prove correct.If no-
dealhappens,the EUwantsittobe clearthat
itisby British choice, not by necessity.

Asimilar argument is heard against Mr
Johnson’s repeated claims that the EU will
give him what he wants only at the last
minuteifhecredibly threatensno-deal.The
EU does not function with a gun atits head,
says one diplomat, adding that in this case
the gun is anyway pointed at Mr Johnson
himself.Itis true that nobodywantsno-deal,
whichwould damage European exportersas
well as Britain. But EU leaders value even
more the interests of Ireland, the integrity
of thesingle marketand thelaws underpin-
ningit,and the need not tobe seen givingin
tobullying.

What will happen when the European

New Delhi

Saudi Arabia’s oil industry, including the
world’s biggest petroleum processing facil-
ity. Yemen's Iran-aligned Houthi group
claimed responsibility for the attacks,which
have cut Saudi oil output roughly in half.
Pompeo said Iran was behind nearly 100
attacks on Saudi Arabia while leaders in
Tehran “pretend to engage in diplomacy”.
Sunni Saudi Arabia and Shi’ite-led Iran
back opposing factions across the Middle
East,from Yemen and Syria to Lebanon and
Iraq.SaudiArabiaisleading a military coali-
tion to back Yemen’s internationally recog-
nised government against the Houthis.
-REUTERS

Council meets in Brussels on Oct 17th? It
seems clear that there will not be a British
election beforehand, so EU leaders know
they will be facing Mr Johnson for the first
(and,somehope,last) time.Some diplomats
fearthathe might produceaproposal onlyat
the meeting in hopes of bouncing the sum-
mit into agreement rather than risk a no-
deal outcome. Yet without proper prepara-
tion,summitsarenot good places to conduct
detailed negotiations. Instead, the leaders
are likely to offer to extend the Oct 31st
deadline to the end of January—and then
wait foran election.

MrJohnson’s team still insists Brexit will
happen on Oct 31st.Yet a deal is along way
off.And Parliament’s intervention means a
no-deal Brexit then also looks unlikely. The
prime minister seems to want to fight an
election in which he styles himself as the
champion of the people against an anti-
Brexit establishment,a category intowhich
Brexiteers now lump the courts,along with
Parliament, the civil service,the Bank of Eng-
land and others.

He maywinonsucha platform,although
the polls are volatile. But if he does, he will
face the same demands in Brussels. Only if
he comesupwitha credible,legal alternative
to the Irish backstop that can pass in West-
minsterwill he geta Brexit deal. It will still be
atall order.

©The Economist Newspaper Limited
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Maruti, Tata Motors
PV market share
slips in April-Aug

Hyundai and M&M witnessed gain in the
same period, according to Siam data

PRESS TRUST OF INDIA
New Delhi, September 15

AUTO-MAKERS MARUTI
SUZUKI India and Tata Motors'
domestic passenger vehicle
market share declined in April-
August this year, while
Hyundai and M&M witnessed
gain in the same period, as per
data compiled by industry
body Siam.

The country's largest car-
maker Maruti Suzuki India
(MSTI) saw its market share dip
by over 2 percentage points
during the period under
review and slip below 50% in
the domestic passengervehicle
segment in April-August.

The  company  sold
5,55,064 units this fiscal as
comparedwith 7,57,289 units
during April-August previous
year.Its market share has come
down from 52.16%lastyearto
49.83% in the April-August
this fiscal. Overall PV sales dur-
ingthe April-August of the cur-
rent fiscal standsat11,09,930

units as compared to
14,51,647 units.
When contacted MSI execu-

tive director (marketing and
sales) Shashank Srivastava said
thatwhile carsandvans(Aand C
segment) have performed well,
therehasbeenadropinsalesof
utility vehicles (B segment).
"This is because of con-
straint in supply of Ertiga hav-
ing a large waiting period,” he

added. Besides, there is a shift
in consumer preferencein SUV
segment towards petrolwhere
currently the company does
not have a variant, Srivastava
said adding that MSI plans to
introduce petrol variants of
Vitara Brezza and S-Cross BS-
VIlater this fiscal.

Similarly, Tata Motors has
reported sales of 60,093 units
this fiscal so far as against
98,702 unitslastyear.Its mar-
ket share has fallen by 1.39
percentage pointsto 5.41%in
the current fiscal as against
6.79% last year.

Onthe otherhand, Hyundai
Motor India saw its market
sharegoupby 2.77 percentage
points in the April-August this
year.The company sold a total
of 2,03,729 units this fiscal as
compared to 2,26,396 units.

Despite selling less this fis-
cal, the company's market
share has risen from 15.59%
last fiscal to 18.36%.

Similarly, Mahindra &
Mahindra (M&M) sold 89,733
units this fiscal so far as com-
pared with 1,00,015 units in
April-August last financial
year, still its market share has
risen by 1.19 percentage
points this fiscal to 8.08%
from 6.89%.

Other players like Renault
India, Skoda Auto, Volkswagen
India saw their market shares
increase marginally during
April-August this year.

Aeroflot's Mumbai-Moscow
flight to resume next July

PRESS TRUST OF INDIA
Mumbai, September 15

RUSSIAN FLAG CARRIER
Aeroflot plans torevive its ser-
vices to Mumbai from the sec-
ond quarter of the next fiscal
year, even as its New Delhi-
Moscow route continues to
see high demand, the airline
has said.

The airline said India
remains a priority market and
sees‘immense’growth potential
with traffic surging dramati-
cally since the doubling of its
services to New Delhi in 2016,
clocking around 3 lakh passen-
gersannually.Connecting India
for more than six decades now,
Aeroflot currently flies twice
daily between the two capitals,
the airline said in an e-mail
response from its Moscow head-
quarters and confirmed Mum-

bai-Moscow flight plans from
mid-2020.The move is signifi-
cant as New Delhi and Moscow
are eyeing to nearly treble bilat-
eraltradeto $30billionby2025
fromaround $11 billion now.

Vistara plans revamp of
frequent-flyer programme
Vistara is planning a complete
revamp of its frequent-flyer
programme ‘Club Vistara’ by
increasing the number of part-
ner companies across different
segments and moving to a
dynamicaward-pricing system,
atop airline official has said.
Under the proposed
dynamic system, a seat will
alwaysbe available formember-
passengers in exchange for
points and it will also allow
memberstoearnand use points
to book seats across all partner
companies, the official said.

Danimalai Gomplex, Post: Donimalai, PIN-583118
Taluk: Sandur, Dist: Ballari-Karnataka

FANMDC Limited

OPEN TENDER NOTIFICATION

Tender Enquiry No. DNMWES/KIOMILLUM-NHR/2019-23/0TE Date 16/08/2019
cealed temders intwo bid system are inviting from the competent and experienced bidder
for the work of "ILLUMINATION OF NEW HAUL ROAD FROM DYNAMIC STOCKPILE
TO 1030 MRL AT KIOM, NMDC LTD, DONIMALAI COMPLEX, SANDUR TALUKU,

BALLARIDIST, KARNATAKA - 583118" al an estimated cost of T 29.98 Lakhs with EMD
of £30,000-, Tender document cost of ¥3,53400- and Commencement of sale of tfander
document 16.09.2019. Last date of sale and submission of Tender document 16.10.2019,

The detailed NIT and tender document can be viewed idownloaded from NMDC's website
hitps:ifwww.nmde.co.in after user registration ar Central Public Procurement Portal
www.eprocurement.gov.in. Further, for any amendment, comgendum, clanfication may

please follow the above website.
Far and on behalf of the NMDC Limited
OGM (Elect) Services

Date: 16/09/2019

FOIETTS 3 4y ALLAHABAD BANK

A ftradition of trust

lIl"‘l

Head Office: 2, Nelaji Subhas Road, Kolkata-700001

Department of Information Technology

Tender Notice

RFP Ref. No. HO/DIT/EMPANELMENT/HW/2019-20/142 dated 16.09.2019

Allahabad Bank invites sealed bids from eligible bidders towards
Empanelment-cum-Rate contract for Procurement of "Computer Hardware
& Peripheralzs”™ for Bank.

Date of commencaemeant of sale of RFP : 16.09,2019 11:00 Hours 15T
Last Date & Time for 3ale of RFF - 17102019 11:00 Hours IST
Lazt date and tirme for submission of Bids : 17102015 12:00 Hours 15T

For further details please visit Bank's website: www.allahabadbank.in
& e-Tender website www.tenderwizard.com/abbank

Chief Manager (IT)

geh! des () UCO BANK

{Govt. of India Undertaking)
Head Office —ll, Department of Information Technology
3 & 4, DD Block, Sector-1, Salt Lake, Kolkata-700064

NOTICGE INVITING TENDER

1. Request for Proposal {RFP) For Selection of System Integrator for Implementation,
Maintenance and Facility Management for System Secunity Tools for Cyber Secunty
Operation Centre (C-S0C]

2. Request for Proposal (RFPY for Supply of Fnperprint Biometnc Scanners (Rate Contract)

3. Request for Proposal {RFP) for Procurement of 200 Mbps P2P Link from Kolkata Data
Centre to Bangalore Data Centre (Re-Tendering)

Date:-

General Manager,

16.09.2019 DIT, BPR & BTD

THE BISRA STONE LIME COMPANY LIMITED

(A Government of India Enterprise)

CIN - L14100WB1910G0OI1001996

Regd. Office: AG-104, 2nd Floor, “Sourav Abasan”, Sector-Il,
Salt Lake City, Kolkata - 700 091, Tel: 033 4016 9200, Fax: 033 4016
9267, Email: info.birdgroup@nic.in, Website: www.birdgroup.co.in

NOTICE OF 108TH ANNUAL GENERAL MEETING, REMOTE
E-VOTING INFORMATION AND BOOK CLOSURE

The notice is hereby given that:

1.  The 108th Annual General Meeting of the company will be held at
“PURBASHREE AUDITORIUM” OF EASTERN ZONAL CULTURAL
CENTRE at Bharatiyam Cultural Multiplex, IB - 201, Sector - lIl,
Salt Lake, Kolkata - 700 106 on Wednesday, 25th September,
2019 at 12.00 PM to transact ordinary and special business as
set out in the Notice of AGM,;

2. Electronic copies of the Notice of AGM and Annual Report for
2018-19 has been sent to all the members whose email IDs are
registered with the Company/Depository Participant(s). The same
is also available in the Company’s website www.birdgroup.co.in.
Physical copies of the Notice of the AGMand the Annual Report
2018-19 have been sent to all other members at their registered
address in the permitted mode.

3. Members holding shares either in physical form or dematerialized
form, as on the cut-off date of 18th September, 2019, may cast
their vote electronically on the Ordinary and Special Business as
set out in the notice of AGM through electronic voting system of
National Securities Depository Limited from a place other than
venue of AGM (remote e-voting). All the members are informed
that:

® The remote e-voting shall commerce on 22nd September, 2019
at9.00 AM

* The remote e-voting shall end on 24th September, 2019 at
5.00 PM

* (Cut-off date for determining the eligibility to vote by electronic
means or at the AGM is 18th September, 2019

4. Any person, who acquires share of the company and become
member of the company after dispatch of the notice of AGM and
Holding shares as on the cut-off date i.e 18th September, 2019.
However, if a person is already registered with NSDL for e-voting
then existing user ID and password can be used for casting vote.

5.  Members may note that:

®* The remote e-voting module shall be disabled by CDSL after
the aforesaid date and time for voting and once the vote on a
resolution is cast by the member, the member shall not be
allowed to change it subsequently;

* The facility for voting through ballot paper shall be made
available at the AGM;

®* The member who have cast their vote by remote e-voting prior
to the AGM may also attend the AGM but shall not be entitled
to cast their vote again; and

® Aperson whose name is recorded in the register of Members or
in the register of beneficial owner maintained by the Depositories
as on the cut-off date only shall be entitled to avail the facility
of remote e-voting as well as voting at the AGM through ballot

paper.
6. The Notice of AGM is available on the Company’s Website
www.birdgroup.co.in

7. Incase of queries/grievances connected with e- voting, members
may Frequently Asked Question (FAQ) and e-voting user manual
fro member available at the download section of www.evoting
india.com, or write an email to helpdesk.evoting@cdsl.com or
call toll free number 1800-200-5533.

8. The Register of members and the share transfer books of the
Company will remain closed from 19th September, Thursday to
25th September, Wednesday, 2019 (both days inclusive) for annual
closing and determining the entitlement of the shareholder to the
final dividend for 2018-19.

9. The Company has appointed M/s MR & Associates practicing
Company Secretary as the scrutinizer for conducting the remote
e-voting process in a fair and transparent manner.

For The Bisra Stone Lime

Company Limited
Sd/-
Date : 16th September, 2019 U. Chaoudhury
Place: Kolkata (Company Secretary)

EASTERN INVESTMENTS LIMITED

(A Government of India Enterprise)

CIN - L65993WB1927G0I1005532
Regd. Office: AG-104, 2nd Floor,

“Sourav Abasan”, Sector-Il,
Salt Lake City, Kolkata - 700 091, Tel: 033 4016 9200, Fax: 033 4016
9267, Email: info.birdgroup@nic.in, Website: www.birdgroup.co.in

NOTICE OF 92ND ANNUAL GENERAL MEETING, REMOTE
E-VOTING INFORMATION AND BOOK CLOSURE

The notice is hereby given that:

1.  The 92nd Annual General Meeting of the company will be held at
“PURBASHREE AUDITORIUM” OF EASTERN ZONAL CULTURAL
CENTRE at Bharatiyam Cultural Multiplex, 1B - 201, Sector - I,
Salt Lake, Kolkata - 700 106 on Wednesday, 25th September,
2019, at 12.30 PM to transact ordinary and special business as
set out in the Notice of AGM;

2. Electronic copies of the Notice of AGM and Annual Report for
2018-19 has been sent to all the members whose email IDs are
registered with the Company/Depository Participant(s). The same
is also available in the Company’s website www.birdgroup.co.in.
Physical copies of the Notice of the AGM and the Annual Report
2018-19 have been sent to all other members at their registered
address in the permitted mode.

3. Members holding shares either in physical form or dematerialized
form, as on the cut-off date of 18th September, 2019, may cast
their vote electronically on the Ordinary and Special Business as
set out in the notice of AGM through electronic voting system of
National Securities Depository Limited from a place other than
venue of AGM (remote e-voting). All the members are informed
that:

* The remote e-voting shall commerce on 22nd September, 2019
at 9.00 AM

®* The remote e-voting shall end on 24th September, 2019 at
5.00 PM

* (Cut-off date for determining the eligibility to vote by electronic
means or at the AGM is 18th September, 2019

4. Any person, who acquires share of the company and become
member of the company after dispatch of the notice of AGM and
Holding shares as on the cut-off date i.e 18th September, 2019.
However, if a person is already registered with NSDL for e-voting
then existing user ID and password can be used for casting vote.

5. Members may note that:

* The remote e-voting module shall be disabled by CDSL after
the aforesaid date and time for voting and once the vote on a
resolution is cast by the member, the member shall not be
allowed to change it subsequently;

* The facility for voting through ballot paper shall be made
available at the AGM,;

®* The member who have cast their vote by remote e-voting prior
to the AGM may also attend the AGM but shall not be entitled
to cast their vote again; and

® Aperson whose name is recorded in the register of Members or
in the register of beneficial owner maintained by the Depositories
as on the cut-off date only shall be entitled to avail the facility
of remote e-voting as well as voting at the AGM through ballot
paper.
6. The Notice of AGM is available on the Company’s Website
www.birdgroup.co.in

7. In case of queries/grievances connected with e-voting, members
may Frequently Asked Question (FAQ) and e-voting user manual
fro member available at the download section of www.evoting
india.com or write an email to helpdesk.evoting@cdsl.com or
call toll free number 1800-200-5533.

8. The Register of members and the share transfer books of the
Company will remain closed from 19th September, Thursday to
25th September, Wednesday 2019 (both days inclusive) for annual
closing and determining the entitlement of the shareholder to the
final dividend for 2018-19.

9. The Company has appointed M/s MR & Associates practicing
Company Secretary as the scrutinizer for conducting the remote
e-voting process in a fair and transparent manner.

For Eastern Investments Limited

FORMG
INVITATION FOR EXPRESSION OF INTEREST
(Under Regulation 36A (1) of the Insolvency and Bankruptcy
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

Relevant Particulars

1.] Name of the corporate debtor

SEJAL GLASS LIMITED (Registered as Medium Scale
industry under MICRO, SMALL AND MEDIUM
ENTERPRISES DEVELOPMENT ACT, (MSMED) 2006

2.| Date of Incorporation of Corporate Debtor

111211998

3| Authority under which Corporate Debtor is
incorporated / registered

Registrar of Companies - Mumbai

4| Corporate identity number / limited liability
identification number of corporate debtor

L26100MH1998PLC117437

5.| Address of the registered office and principaj
office (if any) of the Corporate Debtor

3rd Floor, 173/174, SejalEncasa, Opp. Bata Showroom,
S. V. Road, Kandivali (West), Mumbai 400067 IN

evaluation matrix and request for resolution plans td
prospective resolution applicants

6.| Insolvency commencement date in respect of | 13.02.2019
Corporate Debtor

7.] Date of invitation of expression of interest 16.09.2019

8.| Eligibility for resolution applicants under | htps:/insolvencyandbankrupteyinisejal-glass-fimited/
section 25(2)(h) of the Code is available at:

9.| Norms of ineligibility applicable under https:/finsolvencyandbankruptcy.in/sejal-glass-imited/
section 29A are available at:

10[ Lastdate for receipt of expression of interest | 25.09.2019

11] Date of issue of provisional list of prospectivg 7 09 919
resolution applicants

12] Last date for submission of objections to 30.09.2019
provisional list

13| Date of issue of final list of prospective 01.10.2019
resolution applicants

14| Date of issue of information memorandum| 01.10.2019

15| Manner of obtaining request for resolutior] The Resolution professional will share the request fo
plan, evaluation matrix,
memorandum(“IM”) and further information| Memorandum in the electronic form after verificatio

informatior] resolution plan/ evaluation Matrix/ Informatio

of KYC, capacity to invest, capability to manage an
eligibility under section 29A of IBC, 2016 and prel
qualification criteria, if any approved by COC.

16] Last date for submission of resolution plans

14.10.2019

171 Manner of submitting resolution plans to
resolution professional

To be decided by committee of creditors

18.| Estimated date for submission of resolutior] Once approved by Members of COC but before 10/11/201
plan to the Adjudicating Authority for approval

19/ Name and registration number of the
resolution professional

Prashant Jain
IBBI/IPA-001/IP-P01368/2018-2019/12131

20| Name, Address and e-email of the resolutior
professional, as registered with the Board

Prashant Jain A501, Shanti Heights, Plot No. 2,3,9b/10,
Sector 11, Koparkharine, Thane ,Navi Mumbai,
Maharashtra ,400709 ipprashantjain@gmail.com

21} Address and email to be used for
correspondence with the resolution
professional

Mumbai Office:A301, BSEL Tech Park,Sector 30A
Opposite Vashi Railway Station,Vashi, Navi
Mumbai - 400705.Phone No. :- 022-4266739

Delhi Office:AAA Insolvency Professionals LLPE-
10A, Kailash Colony, New Delhi -110048
Sejal.glass@aaainsolvency.com

22/ Further Details are available at or with

https://insolvencyandbankruptcy.in/sejal-glass-limited/

23]

w

Date of publication of Form G

16.09.2019

Date 16.09.2019
Place- Mumbai

Prashant Jai

Resolution Professiona
IBBI/IPA-001/IP-P01368/2018-2019/12131
A301, BSEL Tech Park

Sector 30A, Opposite Vashi Railway Station
Vashi, Navi Mumbai - 400705

For Sejal Glass Limite

Place: Mumbai
Date: 16/09/2019

O SBI

Payments & Special Projects Department, Corporate Centre,
I Floor, ©-Wing, Mittal Towers, Mumbal -

CORRIGENDUM

Please refer RFP for Procuring, Processing and Personalisation of Cards
and Services, No.PESPPS/SN/RFF/Z2019-20/001 dated 28.08.2019,
published on 28.08.2019 in this newspaper.
Pre-Bid Queries and Corrigendum details are uploaded and can be

accessed on our website: https difetender.sbi.

400021,

Bank's Response to

Sdf-
Dy, General Manager
(CFPT-Cards)

®

AGM.

The Company hereby informs that;

remate e-voling,
password

ba lrealed as invalid.

electronically

FPLACE: MUMBAI
DATE: drd Seplembar, 2019

INSURANCE BROKERS ASSOCIATION OF INDIA

CIN: UST120MHZ001NPL132B60
Registered Offlce: A-Z Industrial Premises, Co-Op Soc Lid,
1 flocr, Unit No. 165,06, K, Marg,Lower Paral, Mumbai, 400 013,
Telephone Mo, 24955156 Website: www.ibal.org, Email:ibaif@ibal.org

NOTICE

MNotice i hereby given thal tha18™ Annual General Meating (AGM) of the
members of Insurance Brokers Association of India ("the Company™) will ba
held on Tuesday, 247 September, 2019 at 11:30 A M. at Walchand Hirachand
Hall. 4* Floor, IMC Chamber of Commerce and Industry, Churchgate, Mumbal
= 400 020 to transact the buzinesses as set out in the Notice convening the

The MNatice of AGM and Attendance Slip have been dispatched to the members
at their registered address by Registered post on August 28, 2018, The above
documents are available on our websitewww.ibail.org

Tha Company has mada arrangemants for its mambears o axercise their rght
o vole on the resolutions set forth in the Nolice of AGRM by electranic voling
svstam of Central Depository Services (India) Limited from a place other than
the vanue of thie AGM (“remote a-voling”). Kindly refer the Notice regarding the
instructions on e-voling. The Notice will ba also avallable on the wabsite of
CDEL e-Voling www.evolingindia.com

1. Al businasses as set out in the Matica of AGM may ba transacted through

2. The remote e-voling period shall commanca on Saturday, 217 Seplember,
2019 from 2:00 AM. onwardsand shall end onMonday, 23rd Septembar,
2019 at 5:00 PM. No Remole e-vating shall be allowed beyondthe said date
and time. The members of the Company, as on the cut-off date shall be
entifed to cast theirvole electronically or physically accoeding to the
instructions mentiocned in the AGM Molice to obtainhis'her login 1D and

3. The facility for voling shall also be made available to those members whao
are present at the AGM, buthave not cast their vole by remote e-voting, The
mambers who have exercised their vole through remotee-voting may
attend the meeting but shall not ke antiflad (o caslt their vola again al the
AGM.In casa themambers cast their vole by Both the means than wvoting
dane through remate e-voling shall prevail andvoting dona at the AGK shall

4. The members whose names ane recorded in the Register of Members, as
on the cut-off date e, Memberswho have paid annual memberzhip fee as
on Saturday, August 31, 2019 only shall be entitled to cast theirvote

3. Incase of anyqueries about e-voting, members may rafer to the Frequently
Ask Questions (FAQ's) and instructions made available af
www evolingindia.com under help seclion or write an email ta
halpdesk evotingi@odslindia, com or contact COSL on 1800225533 or write
ta them at the Registered Offica address ofthe Company.

By Order of the Board

For INSURANCE BROKERS ASSOCIATION OF INDIA

Sidi-

VIJAY RAMPAL

Director &amp; Hon, Secretary
DIM:00338277

epaper ..n.t:ia 'p ress. com

BARODA MUTUAL FUND

Sd/-
Date : 16th September, 2019 U. Chaoudhury
Place: Kolkata (Company Secretary)
Baroda
HUTLAL LMD

NOTICE NO. 36/ 2019

Motice cum addendum to the Scheme Information Documents (“3IDs") and Key Information Memoranda (“KIMs") of
Baroda Treasury Advantage Fund and Baroda Dynamic Bond Fund

Investors may note that with reference to the Notice no.24/2019 dated June 06,2019 issued by Baroda Mutual Fund (*Mutual
Fund®), the Board of Directors of Baroda Trustee India Private Limited (" Trustee"), trustee to the Mutual Fund has decided to
revoke the suspension on subscriptions in Baroda Treasury Advantage Fund and Baroda Dynamic Bond Fund, and reopen the

said schemes for subscriptions, effective September 17, 2019.

Further, the Trustee has also approved to modify the exit load of the above mentioned schemes on a prospeclive basis, effective

September 17, 2019 as per details given below:

instruments such that
the Macaulay duration
of the portfolio is .
between 6 months
and 12 months)

Scheme Name Existing Revised (Effective September 17, 2019) Riskometer
Baroda Treasury Mil = 3%, if redeemed within 3 months from the TR
Advantage Fund date of allotment of units;

(An open ended low « 2%, if redeemed between 3 months 1 day to
duration debt scheme & months from the date of allotment of units;
Investing in

= 1%, if redeemed between 6 months 1 day to
1 year from the date of allotment of units;

Nil, if redeemed after 1 year from the date of
allotment of units.

Frevmricny sederisng o g pencipod will B
Eoibiaiady Lire b

This product is suitable for investors who are
EE:EEIF-EI
Regular income over shorl ferm with
maintaining a balance bebwaen retums and
quidity
= Inwvesiment pradommantly in monay Markal
(e, CRCDs) and Debi Markel Instuments
*Inwestors should corsdt their financial advisers ifin
Qo il Enout whether the praductis sulabéietoninem

« 0,50%, if .
redeemed within
three months from |,
the date of
allotment of units;

= Mil, if redeemed
after three months
from the date of
allotment of units.

Baroda Dynamic Bond
Fund (An open-ended
dynamic debt
scheme)

%, if redeemed within 3 months from the
date of allotment of units;

2%, if redeemed between 3 months 1 day to
& months from the date of allotment of units:

= 1%, if redeemed between 6 months 1 day to
1 year from the date of allotment of units;

= Nil, if redeemed after 1 year from the date of| sesking’
allotment of units, » Regular Incoma over madium tarm with
providing Bquidity

| pec ,“z“i:iﬁ?:;‘}\

iyt s awei bed Fal e poen il el e dl
il

This product is suitablz far investors who ans

= Invasiment in meadidm o long tarm
{:I'.Il'ptlrﬂh} bonds and ¢ or gu'.-ﬂ.’-"l'l'lttl'll
sacurities and manage the portiolio
dynamically threugh different inlerest rata
cyclas

*Investors should corsu their finencial advisers ifin

dodinl shout whether the productis suitable farthem,

All other terms and conditions of the S10s and KIMs of the schemes under reference remain unchanged.
This notice-cum-addendum forms anintegral part of the S1Ds and KIMs of the aforesaid schemes, as amended from time to time.

For Baroda Asset Management India Limited

(Formerly known as Baroda Pioneer Asset Management Company Ltd.)

Place : Mumbai
Date : September13, 2019

(Investment Manager to Baroda Mutual Fund)

Sd/-
Authorised Signatory

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

For further details, kindly contact:
For Baroda Asset Management India Limited
(Formerly known as Baroda Pioneer Asset Management Company Ltd.)
CIM : Ug5921 MH1992PLCOE2414
501, Titanium, 5th Floor, Western Express Highway, Goregaon (East), Mumbai - 400 063,

Tel. No. :

+81 22 6848 1000 - Toll Free No. :

1800 267 0189

Visit us at : www barodamf.com = Email : infoi@barodamf.com

THE ORISSA MINERALS DEVELOPMENT
COMPANY LIMITED

Regd. Office: AG-104, 2nd Floor, “Sourav Abasan”, Sector-II,
Salt Lake City, Kolkata - 700 091, Tel: 033 4016 9200, Fax: 033 4016
9267, Email: info.birdgroup@nic.in, Website: www.birdgroup.co.in

(A Government of India Enterprise)
CIN -L51430WB1918G0I1003026

The
1.

NOTICE OF 101ST ANNUAL GENERAL
MEETING, REMOTE E-VOTING INFORMATION
AND BOOK CLOSURE

notice is hereby given that:

The 101st Annual General Meeting of the company will be held at
“PURBASHREE AUDITORIUM” OF EASTERN ZONAL CULTURAL
CENTRE at Bharatiyam Cultural Multiplex, IB - 201, Sector - I,
Salt Lake, Kolkata - 700 106 on Wednesday, 25th September,
2019, at 11.00 AM to transact ordinary and special business as
set out in the Notice of AGM;

Electronic copies of the Notice of AGM and Annual Report for
2018-19 has been sent to all the members whose email IDs are
registered with the Company/Depository Participant(s). The same
is also available in the Company’s website www.birdgroup.co.in.
Physical copies of the Notice of the AGM and the Annual Report
2018-19 have been sent to all other members at their registered
address in the permitted mode. The dispatch of the notice of AGM
has been completed 31.08.2019.

Members holding shares in physical form, as on the cut-off date
of 19th September, 2019, may cast their vote electronically on
the Ordinary and Special Business as set out in the notice of AGM
through electronic voting system of National Securities Depository
Limited from a place other than venue of AGM (remote e-voting).
All the members are informed that:

® The remote e-voting shall commerce on 22nd September, 2019
at9.00 AM

* The remote e-voting shall end on 24th September, 2019 at
5.00 PM

¢ Cut off date for determining the eligibility to vote by electronic
means at the AGM is 19th September, 2019

Any person, who acquires share of the company and become
member of the company after dispatch of the notice of AGM and
Holding shares as on the cut off date i.e 19th September, 2018
may obtain the login ID and password by sending a request at
evoting@nsdl.co.in. However, if a person is already registered
with NSDL for e-voting then existing user ID and password can be
used for casting vote.

Members may note that:

* The remote e-voting module shall be disabled by NSDL after the
aforesaid date and time for voting and once the vote on a
resolution is cast by the member, the member shall not be
allowed to change it subsequently;

* The facility for voting through ballot paper shall be made available
at the AGM;

®* The member who have cast their vote by remote e-voting prior
to the AGM may also attend the AGM but shall not be entitled
to cast their vote again; and

* A person whose name is recorded in the register of Members or
in the register of beneficial owner maintained by the Depositories
as on the cut-off date only shall be entitled to avail the facility
of remote e-voting as well as voting at the AGM through ballot
paper.

The Notice of AGM is available on the Company’s Website

www.birdgroup.co.in and also in the NSDL’s website

https://www.evoting.nsdl.com and

In case of queries/grievances connected with e-voting, members
may Frequently Asked Question (FAQ) and e-voting user manual
fro member available at the download section of
www.evoting.nsdl.com or call on toll free nos 1800-22-2990 or

Date : 16th September, 2019
Place: Kolkata

contact NSDL at trade world, A Wing 4th Floor, Kamala Mills
Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013
at the designated e-mail ID evoting@nsdl.co.in.

The Register of members and the share transfer books of the
Company will remain closed from 24th September, Tuesday to
25th September, Wednesday 2019 (both days inclusive) for annual
closing.

The Company has appointed M/s. MR & Associates., Practicing

Company Secretary as the scrutinizer for conducting the remote
e-voting process in a fair and transparent manner.

For The Orissa Minerals
Development Company Limited
Sd/-

Anu Singh
(Company Secretary)

New Delhi
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Vaping is bad, but
bidis/gutka worse

Govt right to worry about e-cigarettes, but even now, it is
focussing on the wrong thing; gutka/bidis are the real worry

HE JURY IS still out on whether the likely ban on e-cigarettes in India is a good

idea; while a committee of experts had asked for this a fewyears ago,a Group of

Ministers (GoM) has reportedly endorsed this,and a Cabinet nod is nowrequired.

Adding colour, but little else, to the debate over the pros and cons of vaping is
the fact that some of those making the case foritare formerWHO officials,who,for decades,
swore that Big Tobacco was evil incarnate; their argument now is that technology has
changed everything,and that vaping offers tobacco’s kick with a lot less risk.

The pro-vapinglobby,interestingly,isunderattackin the US fora 38%rise in the num-
ber of kids vaping (bloom.bg/2md3210),but argues that,since e-cigarettes extract the nico-
tine from tobacco, theyare a saferalternative to smoking cigarettes in much the same way
that tobacco patches and nicotine gums are; it is the other carcinogens, and the tar from
burning the tobacco, they argue, that is the killer. Interestingly, both FDA and CDC are
investigating 450 possible lung illnesses—and six deaths—resulting from vaping.

Those opposing vaping, however, argue this is a partial view since nicotine is also car-
cinogenic; so,while many of the other 28 carcinogens in tobacco don’t find theirway into
e-cigarettes,even a feware enough for them to
beahealth hazard.As fortheargument that US
studies show those whovape are twice as likely
to quit smoking, some oncologists point out
that the tests give just 2mg/day of nicotine to
users,andwith behavioural intervention; while
the proportion of those quitting smoking dou-
bled to 20%,e-cigarettes present anewKkind of
threat. For one, each cartridge has 10mg of
nicotine, which is around a third of the mini-
mum lethal dosage; presumably CDC-FDA will
also shed more light on this aspect of vaping.

| Up in smoke

India's tobacco policy continues to
focus on the wrong issues

Large social costs (% of GDP)

Cost of tobacco-related disease

Central & State-govt total
health-spend, not just on
tobacco-related cancer

1 mn annval deaths
due to smoking
Data is for 2011

Also,with vaping marketed as a cool, and Tax revenues rise... ( crore)
less-carcinogenic solution, as the US example 3, 509 28 4,89
shows, it can attract millions of non-smokers; | Tax from '

’ ’ 24,000 cigarettes

andvaping hasn’t been around long enough to
get definitive studies on whether it is less car-
cinogenic. If a large number of new users get
addicted toit,evenifitis‘less’carcinogenicthan
smoking, this could be an even greater health
hazard.Nor is it clearwhat ‘less’really means; if
oneunit of asubstance A (whichisa carcinogen)
is enough to cause damage, how is this safer
than a formulation that has five units of A?
While it is presumed the GoM looked at
both sides of the argument, since vaping is rel-
atively new, it is unlikely there will be enough
evidence—relative to that on conventional So tobacco usage keeps rising
smoking—on either its pros or cons.Norisit = 19
immediatelyclearthatbanningisgoingtohelp; 4 |
more so, since the more harmful product, the 0.49
conventional cigarette,canbesold freely.Abet- 041
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cigarettes,and put restrictions on its sales near 0 | (million hectares)
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schools, ban ads, put statutory warnings on
labels,ban its use in public places, etc.

The more serious problem, though, is that the government continues to get distracted
bynon-issues.Given what e-cigarettes cost,is this really the biggest health issue connected
with tobacco usage in India? While only a very small proportion of smokers in India are
likely to switch to e-cigarettes—unless thereisasharp cutin their prices—even now,India’s
anti-tobacco policyis solely focused on raising taxes on cigarettes to discourage their use.
So,80-85% of tobacco taxes are got from cigarettes—from¥7,651 crorein FY06,cigarette
taxes rose to 328,489 crore in FY17—whereas just 8-9% of all tobacco consumption is
made via the cigarette route; this was around 21% in 1981-82.Indeed, according to the
Tobacco Institute of India—abody of farmers,manufacturers,exporters,and ancillaries of
the cigarettes’ segment of the tobacco industry—cigarette duties are roughly 55 times
those on other tobacco products, like bidis and gutka—35,478 per kg versus 99 perkg.

While it can be argued that bidis and gutka are used, primarily, by poor people, if the
government thinks higher taxes on cigaretteswill dissuade usage, surely the same strat-
egy should be used for these products also? After all, while disease and death due to
tobacco usage will hit all families equally, the economicimpactwill certainly be the high-
est forthe poor.Interestingly,just around a fifth of the tobacco-related disease/death can
be attributed to cigarettes, the rest is due to bidis and gutka. So, if the Cabinet does ban
vaping, it will be celebrated as a big victory by the anti-tobacco groups, but itis reallya
distraction for a country like India, where the problem lies elsewhere. This ineffective
policy is the reason why, despite continuous hiking of cigarette taxes,both the acreage
aswell as output of tobacco continue to rise instead of falling over time.

LOowCREDIT

ADB report shows a global trade finance gap of $1.5 trillion,
with women entrepreneurs bearing the brunt

HE SIXTH EDITION of the Asian Development Bank’s (ADB’s) Trade Finance

Gap, Growth,and Job Survey report shows a global trade finance gap of $1.5

trillion.It stated that this gapisaroadblock to the realisation of the Sustain-

able Development Goals (SDGs),especially those pertaining togender equal-
ity(SDG 5),and economic growth (SDG 8).Covering 336 firms from 68 countries, 112
banks from 47 countries,and 53 export agencies from 17 countries, the study finds
that the large market gap in trade finance affects women entrepreneurs more than
men.Women entrepreneurs' applications for trade finance saw a higher rejection—
44%vs 38% formen.Further, 60% of women-owned firmswere found tobelesslikely
toapply foralternative financial support for trade after these rejections.

The lack of access to sufficient financing also impacted small and medium-sized
businesses (SMEs)—45% of SMEs applications were rejected as compared to 17% of
MNCapplications.Around 76% of the banks surveyed stated that regulations,such as
anti-money laundering (AML) and know-your-customer (KYC), have acted as major
hurdles.The regulations do protect the global financial system from moneylaunder-
ing,and combat terrorism funding, but, as the report highlights, they inadvertently
affect the growth of firms in lesser developed nations. To tackle this gap, the report
suggests deployment of technologies like Big Data analysis, and blockchain, which
mostbanksand enterprises donotadopt due tohigh costs,and theabsence of aglobal
standard for digital finance. Hence,ADB recommends adoption of common rules for
e-commerceand digitised trade.Also,adigital code forlegal entities looking to engage
infinancialand commercial transactions can be used.Access to trade finance needs to
improve forwomen and SMEs if SDGs are to be met,and economic growth fostered.

Opinion

HE NARENDRAMODI gov-

ernment completed thefirst

100 days of its second term

(Modi 2.0) last week. Most

Cabinet ministers show-
cased what new and bold things they
have done in their respective ministries.
Media headlines, however, were filled
with eithertheabrogation of Article 370,
and its fall out, or the biggest ever slump
in auto sales in the last two decades, or
the slowing down of GDP growth to 5%.
I was searching for any bold moves in
agriculture asit affects the largest num-
ber of people. Frankly, I didn’t find one.
Surely, some tweaks in already-
announced schemes, or some newideas
were thrown in,butwithout much back-
ing of science,orresources. Let me picka
few of them for deeper dive.

PM-Kisan, promising ¥6,000/year
to each farm family, was announced
before the Parliamentary elections. In
the 100 days of Modi 2.0, it was
extended to all farming families. The
2019-20 Union budget has provi-
sioned 75,000 crore for this. This is
the first step towards direct cash
(income) transfer to farmers’accounts.
AsThaveargued earlierin this newspa-
per, this will be meaningful if other
subsidies, such as those on food and
fertiliser, power, irrigation,agri-credit,
etc,arealso clubbed with thisand given
directly to farmers, and then allowing
the prices to be set by market forces.
Else, it may be at the cost of invest-
ments in agriculture, which have
already fallen from a peak of 18.2% of
agri-GDP in 2011-12 to 13.7% in
2017-18. With such a fall in invest-
ments,the dream of doubling farmers’
incomes by 2022 cannot be fulfilled.

But, here, I want to focus on some-
thing new and interesting that the
prime minister talked of in his Inde-
pendence Day speech, and later
repeated in his address to the UN 14th
Conference of Parties (COP14), in
Greater Noida. The PM’s key message
was to reduce consumption of chemi-

WWW.FINANCIALEXPRESS.COM

FROM PLATE TO PLOUGH

GOVT MUST MAKE SCIENTIFIC CONCLUSIONS ABOUT ZERO-BUDGE T NATURAL FARMING. AS PER
INFORMATION AVAILABLE, ZBNF COULD CAUSE YIELDS OF MAJOR CROPS TO DROP BY 30-50%

Fertiliser reforms key,
not ZBNF

GULATI

Infosys Chair Professor for Agriculture, ICRIER
Views are personal

cal fertilisers, and promote what is
called Zero Budget Natural Farming
(ZBNF).The ZBNF, fathered by Subhash
Palekar, uses dung from desi black
cows, their urine, adds jaggery and
pulses flourin certain proportions,and
uses that as jeevamrit to augment
microbial activity in the soil. This is
supposed to make our soils healthier,
and augment productivity in a sus-
tainable manner. Incidentally, ZBNF
was also mentioned as the future of
Indian agriculture by Nirmala Sithara-
man in her maiden budget speech.

At the very outset, let me say that I
am a supporter of adding any organic
matter,be it dung,or farmyard manure
(FYM), that can improve carbon in our
soils. It is well-known that chemical
fertilisers have not been used very
rationally by our farmers.Although the
optimal ratio of using nitrogen (N),
phosphate (P), and potash (K), differs
from plot to plot,atanall-Indialevel, it
is generally agreed that the optimal

combination of N,P,and Kshould bein
theratioof4:2:1.In 2009-10, this NPK
ratio was 4.3:2:1, quite close to the
desiredlevel. But,in 2010, the policy of
Nutrient Based Subsidy (NBS) was
introduced, whereby prices of P and K
were almost freed, with some fixed
subsidy on per tonne basis,but N (urea)
was excluded from this scheme.As a
result,while DAPand MOP carryasub-
sidy of about 25-30% of their costs of
production,urea hasa subsidy of more
than 75% on its cost of production.
Indian urea prices are perhaps the low-
est in the world, and certainly lowest
amongst major countries (see graphic).
Nowonder, there is overuse of urea
inrelation to DAPand MOP. Normally,
whenever chemical fertilisers are
used, it is recommended to also use a
good dosage of farm yard manure
(FYM).So,FYM or jeevamrit-type stuff
isconceived as a supplement to,notas
a substitute of, chemical fertilisers.
But, if the government wants to

Retail prices of urea in selected countries

October 2018 ($/metric tonne)
500
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Vikram and vikaas

We are marching in a fog.
The distant future is known
perfectly accurately; S5
trillion economy by 2024,
but that is because we set it

I WAS IN Mumbai, the week of Chan-
drayaan-2. Mumbai is in doldrums.
There is gloom,and doom and despair
about Sensex and Nifty tanking. The
Budget is blamed for the trouble,and
the subsequent corrections are only
grudgingly acknowledged. People are
asking whether the India story is over.
Is thisacycle oratrend?

In the Chandrayaan space mission,
the path, from the Earth to the vicinity
of the moon, can be, and was, known
accurately.Onlyin thelast stage did the
random element become dominating.
Vikram was released, but its short
course, from thevehicle to the ground,
was frustrated. Modi took the attitude
that thiswas a slip, not a failure.

Apuzzle remains. People have been
signalling the faltering course of the
economy since the new government
wasinstalled.The Budget was based on
the idea that the economy was on the
correct course despite some growth
estimates tending downward. The
most recent estimate, for the first quar-
ter of the financial year, indicates fur-
ther decline. The course of the vehicle
tothe moon is measured with extreme
accuracy.Economic data are subject to
large measurement errors. So, 5% is
really somewhere between 4% and
6%. Those who fancy they are driving
the economy have fuzzy, steamed-up
front-view, but even their rear-view
mirroris hazy.We don’t knowwherewe
are going, nor where we have come
from.Weare marchinginafog.Thedis-
tant future is known perfectly accu-
rately; $5 trillion economy by 2024,
but that is because we set it.

There is a problem of too much, too
frequent information, which distorts
judgement. Thus, because stock prices
are published notjust daily,but minute
by minute, people believe they convey
some information about the economy.
But, we know that stock market

DESAI

Prominent economist and labour peer
Views are personal

prices take arandom walk from day-to-
day,i.e.,thereisnoinformation content
in their daily movements. It is only the
weekly, or monthly, average which
yields information.

There is a similar story about GDP
growth rates.What we get,are quarterly
growth rates annualised. Each quar-
ter’s growth rate leads to speculation
about the trend of the economy. But, if
you plot them,you see that thereisalot
of intra-yearvolatility,which gets aver-
aged out when you compute the
annual growth rate.The growth rate of
GDP was 7.2% for 2017-18, while for
2018-19, it was 6.8%;

given the margins of T ————

error, this means no
change. But, look at
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ket is changing,and many more are in
the gig economy. They are self-
employed, rather than employed.
Banks may not regard them as safe
prospects to giveloan to,whatever their
incomes. Banks need to modernise.

The government has made several
payments to farmers, and many other
claimants,but,obviously,itsbudgetary
constraint is tight. The finance min-
istry has announced a new working
group oninfrastructure projects,witha
budget of ¥100 trillion ($1.4 trillion).
Is this enough?

India is waiting for the prime min-
ister to saywhere he thinks
the economy is heading.
No one else inspires the
same confidence in the

quarterly growth rates, opportunity for people, on any issue of
and you see the loop of India to launch a nationalimportance,ashe
anumbrella.From 6%in does. On the same day as
the first quarter of FY18, 100:yea.r bond, the loss of Vikram, the PM
upto8.1%bythefourth Maturing in 2119, of  launched three new metro
quarter of FY18. From up to $2 trillion. lines in Mumbai, remind-
then on, downward to . . ing people of how much
5.8% bythefourth quar- Lz rerr.lalns infrastructure has already
ter of FY19.Now, 5% for attractive been improved. But, while
the first quarter of FY20. internationally this is welcome, it was the

Is this no wikaas, as
Rahul Gandhi says?

Take a four quarter moving average
to find the direction of the economy.
We get, from Q4FY18 onwards, 6.9%,
7.7%,7.7%, 7.1%, 6.35%. So, there is
a cycle, from the first to the last aver-
age, of 6.9% to 6.35%. This is not no
vikaas.The question to ask is: Where
will the economy go next?

It is quite clear that consumer
expenditure on durable goods has
declined, as indicated by bank loans
data.This,in turn, maybe either due to
difficulties in the bank and non-bank
credit market, both of which have
become non-functional compared to
the past.Consumers mayalso be saving
more. It may also be that the job mar-

end of an investment.
What about the future?
The Budget did announce the inten-
tion of the government to borrow
abroad. Bond yields are low, if not nega-
tive, across the developed countries’
markets. It is a great opportunity for
Indiatolauncha 100-yearbond, matur-
ing in 2119, of up to $2 trillion. India
remains attractive internationally.
Whatever the debt-to-GDP ratio, the
ratio of the debt-servicing cost to GDP
will remain manageable. India could
reduce the hedging cost for the investor
by guaranteeing the return in terms of
gold equivalent, a sort of indexing.That
will invite a flood of money from sover-
eign wealth funds and pension funds.
India should not hesitate.

2 DEAL OR NO DEAL
President of the US, Donald Trump

| see a lot of analysts are saying an interim deal,
meaning we'll do pieces of it, the easy ones first.
But there's no easy or hard. There's a deal or
there's not a deal

replace chemical fertilisers—the PM
said in his “Mann ki Baat” of November
26,2017,thathewouldlike to halve fer-
tiliser consumption by 2022 —then it
raises serious questions. First, has the
scientific body of the government, the
Indian Council of Agriculture Research
(ICAR), studied the possible impact of
ZBNFonyields of major crops,likewheat
andrice,in comparison to chemical fer-
tiliser-based farming? It needs to do
large-scale testing in different regions
to see the nationwide implications of
ZBNF on overall production of major
crops. I understand this has not been
done yet,and the limited information
available suggests a drop in yields from
30-50%!If so,it can punctureabighole
in India’s food security basket. Do we
want to go back to the ‘ship-to-mouth’
situation of the mid-1960s?

Second, if the PM wants to cut fer-
tiliser consumption by half by 2022,
why is the government investing in
new urea plants under public sector—
Gorakhpur (UP), Barauni (Bihar), Ram-
agundam (AP), Sindri (Jharkahnd) and
Talcher (Odisha)—of 1.27 million
tonnes each.Together, thisamounts to
6.35 million tonnes, the production
cost of which, is likely to be above
$400/tonne. One wonders whether
thereisany coordination between what
the PM speaks, and what his govern-
mentis doing? It seemsa typical case of
the left hand not knowing what the
righthand is doing.

My humble submission is that the
fertiliser subsidy, which is budgeted at
380,000 crores for the 2019-20 bud-
get,be given directly to farmersona per
hectare basis, and let them decide
whether they want to opt for ZBNF, or
chemical fertiliser based farming. The
fertiliser prices, then, will be market-
determined, ensuring their efficient
usage, and stopping their diversion to
non-agri uses as well as to neighbour-
ing countries. It will be a win-win situ-
ation. Can the Modi government do it
in the next 100 days?

LETTERS TO

THE EDITOR

PoK must be wrested

General Bipin Rawat has expressed
the army's eagerness to rush
across the Line of Control to take
Pakistan-occupied Kashmir. Union
defence minister Rajnath Singh has
endorsed Rawat's views. Rajnath
Singh has made it clear to Pakistan
that India is willing for dialogue,
provided support to terrorism is
stopped, and the backbone of
terrorism is broken. He has gone a
step further, saying that dialogue,
with respect to Kashmir, is only
about PoK. The Modi government
has shown exemplary courage in
the abrogation of Article 370,
which enjoined special status to
Jammu and Kashmir, and also
Article 35A that conferred rights to
Kashmiris to purchase property in
any part of India while denying the
same right to people from other
parts of India to purchase property
in J&K. Time is ripe for Pakistan to
realise that it has taken away a
portion of Kashmir illegally. Kashmir
is not complete until the illegally-
held part of Kashmir is joined with
its Indian part.

— KV Seetharamaiah, Hassan

ED action

The marathon grilling of arrested
Congress MLA and former minister
DK Shivakumar and his daughter, Ms
Aishwarya, suggests that the
Enforcement Directorate (ED) is
leaving nothing to chance.
Shivakumar was arrested by the ED
on September 3 in a money
laundering case, and the IT
department had also seized
unaccounted money, worth around
28.59 crore, from him. The ED has
also reportedly unravelled
guestionable transactions in
Aishwarya's name. With the ED
bent on further quizzing the father-
daughter duo, and the other
accused in the hawala transactions
already identified, the odds are
stacked against the accused.

— NJ Ravi Chander, Bengaluru
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GST rate cut
for growth
Is a myth

The bigger challenge today is the slump in demand, and
not high GST rates. GST is a just a component of the
entire consideration that is paid by the end-consumer

S IS KNOWN BY NOW, the
goods and services tax (GST)
is a destination-based con-
sumption tax that is levied
throughout the value chain,
and the incidence of which is borne ulti-
mately by the end-consumer—who can-
not claim any input tax credit of the GST

paid on the final consumption. Hence,
thelowerthe GSTrate, thelowerthe inci-
dence of the tax, and the lower the price
paid by the final consumer for a particu-
lar commodity or service.

Of late, there has been an increasing
clamour to reduce GST rates on various
products—such as automobiles and

ILLUSTRATION: SHYAM KUMAR PRASAD

cement,among others—to giveaboost to
the economy and getting back to the
higher GDP growth track. While the GST
rate cut certainly reduces the final price
in the hands of the end-consumer and
does increase the probability of higher
sales,it does not guarantee the same—in
other words, a lower GST rate does not
necessarily result in larger sales.

The bigger challenge today is the
slump in demand, and not high GST
rates. GST is a just a component of the
entire consideration that is paid by the
end-consumer. Let me give an example
to illustrate the point. Let’s assume that
the price of a particular product is 100,
and the current GST rate that the said
product attracts is 28%. Reducing the
GSTrateto 18% will bring down the price
by approximately ¥10, but what about
the ability of the buyer to pay the balance
X827 Unless the govern-
ment addresses this issue,
reducing the GSTratealone
won’t serve the desired
purpose.

In addition, with the
GST collection targets dif-
ficult to be met this fiscal,
any further reduction in
GST rates would push the
economy towards a larger
fiscal deficit, which the
government has been suc-

large extent.

Post the implementation of the GST
in July 2017, the government has proac-
tively reduced GST rates on umpteen
numbers of goods and services, which
eventually have reduced the prices of
these goods and services for the end-con-
sumer. In addition, the government has
announced exemptions for certain goods
and services,which has also reduced the
prices,but marginally, as the tax paid on
inputs, input services and capital goods
used in the manufacturing of such
exempted goods or provision of such
exempted services becomesa cost,which
ultimately has to be borne by the end-
consumer.Ratherthan totallyexempting
any goods or services from the GST, it is
prudent to either categorise them in the
lower bracket or “zero rate” them. Zero
rating of acommodityoraservice results
in the same mathematical conclusion as

exemptingit,as“zero”taxis payable upon
supply of such acommodity or service in
both the cases. However, the biggest plus
point of zero rating over exempting is
that the constituentsin the value chain—
such as manufacturers and traders—can
claim fullinput tax credits, resulting into
lowering of price for the final consumer.
The tax-cascading effect is completely
nullified, making the productless costly.

The exemption granted to products
works counterproductive forthe Make in
India initiative of the government, as
businesses tend toimport and sell rather
than manufacture and sell. This, defi-
nitely,can’t be the desired outcome.Time
is opportune for the government to look
atthe zero-rating option for certain prod-
uctsand services for domestic consump-
tion. We already have zero rating for
export supplies, which can be extended
toaselect category of goods and services.

For the economy to come back to the
higher growth trajectory again, con-
sumption of goods and services in India
hastoincrease.The solution, perhaps,lies
somewhere else—away from GST rates.

D One, the quantum of export of goods
has to grow substantially so as to gener-
ate revenue for Indian companies and
increasing the employmentrate, thereby
increasing spending by Indians.

D Two, the Make in Indiainitiative has
to gather speed, and new investments,
both domestic and foreign, need to be
increased by further easing the norms for
doing business in India.

D Three, India needs to take quick
steps to take full advantage of the ongo-
ing trade war between China and the US,
by grabbing opportunities to supply
goods to both the countries as they are
huge markets to be ser-
viced.

D Four, the tax and regu-
latory environment in the
countryhastobe certain for
businesses operating in an
honest and diligent man-
ner.Easy compliance mech-
anism and hassle-free
working of the govern-
ment’s IT mechanism can
make all the difference.

D Five, the liquidity crisis
haunting Indian businesses
has to be addressed more
aggressively than ever before. Reducing
interest rates on lending is the right step
in thisdirection,and banks need to quickly
percolate that down to end-consumers.

The agility and responsiveness shown
by the government to tackle the eco-
nomic slowdown is commendable,and it
will take a certain period of time to see
the positive results. In the interim, busi-
nesses should continue to focus on what
they do the best—i.e. providing quality
goods and services to consumers. The
effects of earth-shattering reforms such
asdemonetisation and theimplementa-
tion of the GST, to name a few,would last
foralonger period of time and, hopefully,
the end-result would prove to be good for
the economy in the longer run. Patience
and perseverance are the two main atti-
tudes to stay afloat in these hard times,
which shall also pass.

Rather than totally
exempting any
goods or services
from the GST, it is
prudent to either
categorise them in
the lower bracket
or 'zero rate' them
cessful in containingtoa e ——

Blue planet: Another tick in the box for

K2-18b is the first planet
beyond the solar system
confirmed to have water

exoplanet K2-18b has elicited

much excitement. Swirlingaround
ared-dwarf star about 110 light-years
away from Earth, the distantworld sitsin
a so-called Goldilocks zone—not close
enough to its host star to be too hot and
not far enough away to be too cold—that
could allowliquid water to flowacross its
surface.Thatisa crucial condition for life.

s INCEITS DISCOVERY in 2015, the

Now astronomers have cranked up
the speculation. Follow-up images taken
by the Hubble Space Telescope suggest
K2-18b has an atmosphere containing
large amounts of water vapour—the first
exoplanetinahabitable zone to have this
confirmed. Most exoplanets previously
found with atmospheres have been gas
giants, similar to Neptune or Jupiter.K2-
18b instead looks like it could be a rocky
planet twiceasbigas Earth, perhaps cov-
ered in vast ice-covered seas.

To make the discovery of atmospheric
water, Angelos Tsiaras, an astronomer at
University College London, and his col-
leagues looked at how light filtered

through the atmosphere of K2-18b as it
passed in front of its star between 2015
and 2017.This spectroscopic technique is
a way to analyse the atmospheric compo-
sition of exoplanets,based on which wave-
lengths oflight makeit through andwhich
areblocked.Butitis difficult—especially for
the relatively small and cold rocky worlds
that could hold the conditions for life

In Nature Astronomy, Dr Tsiaras
describes how his team wrote software
that could analyse the data collected by
Hubble to try to do the same job—up toa
point. They were not able to pinpoint the
exact formand amounts of thewaterthey
found.Instead they used computer mod-

habitability

els to simulate the most likely scenarios,
and concluded thatas muchashalf of the
atmosphere of K2-18b could be water
vapour.Theyalso found evidence of large
amounts of hydrogen and helium gas.
This is just the start of such study of
planets beyond our solar system.
Astronomers plan to launch two new
orbiting telescopes in the next decade—
the US’s James Webb Space Telescope and
the European ARIEL survey—that will be
powerful enough to peerinto the atmos-
pheres of exoplanets more closely. Pow-
erful enough, perhaps, to detect telltale
molecular signatures of life.
THE ECONOMIST
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@® APPRENTICES

The journey from

5 lakh to 50 Iakh

KUMAR

The author is vice-president,
TeamLease Skills University

Not just labour reforms, ease of cioing
apprenticeship is critical to improve the
employment landscape

HE GOVERNMENT HAS passed the Bill to merge
13 central labour laws into a single code. While
the government has been working on improving
‘compliance’ and ‘infrastructure’, but on the
‘employability’ front it’s still work in progress.

The government is making efforts to consolidate 44
labourlaws into five labour codes around wages, social secu-
rity, industrial safety and welfare, and industrial relations.
GSTwasabigreformin the taxation system to simplifyand
facilitate business. Apprenticeship ecosystem, too, needs to
be simplified; it needs to connect the dots to scale appren-
tices in the country.‘People’,an important part of develop-
ment, is still work in progress. There is a skill deficit of 12.5
crore people—only 40% employers are able to fulfil their tal-
ent needs. Yet only 4% of labour force has been developed
through structured training; apprentices account for 0.1%
in Indian labour force. These figures reflect lack of partici-
pation of employers,academia and youth.Apprenticeship is
the bestway to skill people as it entailswork-based learning.

Only about 50,000 employers engage with apprentice-
ships, against 7.1 crore enterprises in India. In its previous
tenure, the governmentaimed toreach 50 lakh apprentices
in 5 years, for which it amended the Apprentices Act and
made it conducive foremployers to engage apprentices.But
the mark didn’t cross 5 lakh.There are three reasons for this:
lack of awareness and understanding of the regulatory sys-
tem, confusion amongst employerswith respect tojurisdic-
tion of multiple schemes,and the disconnect between train-
ing and higher education.While the Apprentices Act,1961,
gets executed by the MSDE and by MHRD, there are also
departments like the Board of Apprenticeship Training and
the Regional Directorate of Apprenticeship Training that
lookinto apprenticeship. Further, every state hasa skill mis-
sion that mostly resides with the ministry of labour. Also,
thereare schemes like the National Employability Enhance-
ment Scheme (NEEM) that are recognised by the govern-
ment butare not part of the Apprentices Act.All of this leaves
employerswith alack of clarity.Apart froma conducive reg-
ulatory framework,improving the apprenticeship landscape
needs simplification of system and an integrated approach.

D Consolidation of employability schemesunder the
Act:Thereareabout 3 lakh traineeswho arereceiving train-
ing through various work-based learning programmes.
While they conform to the purpose of apprenticeship, they
are not recognised under the Act. If all these programmes
getacknowledged under the Act, it will eliminate confusion
amongst employers and can drive better adoption.

D PPP for for achieving scale with governance: The
NEEM, under MHRD, is an excellent example that has a
third-party involved in execution and management, espe-
ciallygovernance.That’s thereasonithasscaled up to 3 lakh
traineesin a span of 5 years. Although third-party aggrega-
tor (TPA) rules have been laid out underthe Act, theyrestrict
the role of the private partner to a training partner instead
of end-to-end execution of apprenticeship programmes.
Empowering the TPAand granting authority forend-to-end
execution of apprenticeship—from registration process to
designing curriculum along with employer, execution of
training, monitoring the progress and certification through
a private training partner—will be convenient for employ-
ers. The government can ensure governance by defining
clear-cut guidelines and making TPA accountable.

D Integrating apprenticeshipswith higher education:
Degree apprenticeships are gaining popularityin Europe as
these offer qualification and build capabilities. Apprentice-
ships in India need close engagement between academia
and employers.The Department of Higher Education should
linkdegreewith apprenticeships.As digital learning is gain-
ing momentum, classroom learning under apprenticeship
should be allowed through online/digital platforms. This will
make apprenticeships the preferred choice of the youth.

Developed economies have a 3-49% participation of
apprentices in thelabour market.We need alot of ground to
achieve that scale. While India hasawell -regulated appren-
ticeship system, the new government needs toadd these cat-
alysts to scale apprenticeships.

HE TRIPLE HELIX model of
innovation refers to constant
interactions between acade-
mia,industryand governments
to foster economic and social
development. The model emphasises on
boosting innovation for development. It
describes the role of a university to join
hands with industry and government. It
explains social formats for production,
transfer and application of knowledge.
Triple helix covers creative destruction—
aconcept coined by Joseph Schumpeterin
1942 —i.e.new innovations Killing older
ones.Innovation arises within each of the
three spheres—university, industry and
government. Creative destruction cannot
be avoided when we embrace innovation.
In an economic sense, creativity can pro-
duce some destructive consequences.
Triple helixwas developed in the 1990s
by Henry Etzkowitz and Loet Leydesdorff.
The best example of triple helix is the Sili-
con Valley.The government provided land,
flexible financing, stretched tax holidays
and fitting guidelines to the IT cluster in
California. Small and big IT businesses
thrived in this cluster. The world has seen
success stories of Dell, HP, Oracle, Intel,
Microsoft,etc.The veryneeds of theindus-
try,powered by the created market,gener-
ate the need for the academia, which, in
this case, comprises of ICT professionals
who are given all facilities to do R&D and
new product development. Government,
industry and academia all profit as taxes
are collected on sales of goods, revenue is
generated and knowledge is developed
inside a suitable research environment.
The Silicon Valley has given rise to con-

spaper ..n.cia ’p ress.com

Triple helix model
of innovation

The government must help
develop a scientific research

culture in Indian universities

M
HATTANGADI

The author is a management thinker and blogger ‘T\ .

sumerism. Multiple producers of IT goods
and services shield consumers from hope-
less, inferior products, and ambiguous
advertisements. Also, unfair pricing does
not work because of intense competition.
The ever-expanding consumption of IT
goods and services is beneficial to the
economy. The third benefit is increased
consumption of computers and applica-
tion software has made the world elec-
tronic savvy, and this has reduced the
dependence on paper.

Many research scholars registered for
PhD in universities can dowonders if only
government and industry take interest in
them. Government and industry can seed
early-stage researches that are useful for
business and societies. Progressive organ-
isations increasingly seed it in areas of

interest to them. They work closely with
the progress of the PhD by funding or co-
funding. Difficult scientific problems or
new areas of technology are of interest to
companies. Their scientists or engineers
co-mentorresearchersand theirguides.If
something promising emerges, compa-
nies pour more funds either directly orvia
a collaborative proposal through a gov-
ernmentagency.Forexample,the Harvard
Medical Schoolis partnered with Schlum-
berger, Philips Healthcare and US National
Institutes of Health. At Harvard, many
medical and pharma companies submit
joint proposals to government agencies
for the long-term aim of deciphering the
results into innovative products.
Thetriple helixmodelis based on devel-
oping institutions, not just individuals.

Innovation is the key in any research. For
instance,when representatives from Philips
Healthcare moved to Boston, they got to
know several members of Boston Univer-
sity School of Engineering’s faculty.Soon,a
projectwith multi-year fundingwas devel-
oped to focus on a question of fundamen-
tal science in personalised medicine. A
licensing agreement was negotiated in
advance, stipulating that any emergent IP
must be converted into a product within a
specified period of time oritwould slipback
to sole ownership of the university.

Red Hat,founded in 1993, is an Amer-
ican MNC software company, now owned
by IBM, providing open-source software
to the enterprise community. The com-
panyhas created aformal §5 million part-
nershipwith Boston University toadvance

research and education on open source
and emerging technologies, including
cloud computing, machine learning,
automation and big data. The fund runs
the scope from co-supervising PhD and
post-doctoral students to fund collabora-
tive projects with faculty under the
umbrella of what is called the Open Cloud
Computing Initiative. Boston University
and Red Hat will jointly license co-devel-
oped technology while each party retains
exclusiverights toits pre-existing IP.Also,
IP developed solely by either Boston Uni-
versity or Red Hat is owned by whichever
organisation employs the inventor.

D University-industry interactions:
Etzkowitz and Leydesdorff emphasised
thattheinitial role of a universityisto pro-
vide education to individuals and basic

New Delhi

research.It’slike the Linear Model of Inno-
vation; universities are supposed to pro-
vide research, on which industry builds
commercial goods. Otherinteractions take
place through the involvement of indus-
try managers and university faculty in
both sectors. According to Etzkowitz and
Leydesdorff, the transfer of people
between universityand industryisamode
of transfer of knowledge. A university
flourishes because of research,and indus-
try grows on research in universities.

D University-governmentinteractions:
The power of interactions between gov-
ernmentand universities depends on poli-
cieson higher education. Government has
ahigherinfluence on universities because
they are the main source of funding. Gov-
ernment depends on universities to push
innovations for the purpose of defence,
economics, medical science, etc.

Do you know that the US Department
of Defense extensively funded physics
research during World War 2 and the Cold
War? Another exampleis the Morrill Land-
Grant Acts (1862) that allowed the cre-
ation ofland-grant colleges. It was enacted
during the American Civil War. During this
period, universities such as Cornell Uni-
versity, University of Florida and Purdue
Universitywere created under land-grant.

We need universities with a core mis-
sion of producing educated peoplewhoare
needed to build and run a flourishing
economy. Today, in India, how many uni-
versities have been able to connect their
activities tosocietyand the nation’s econ-
omy? We hope the current government
takes keen interest in developing scientific
research culture in Indian universities.
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Samsung Venture Investment Corporation
(SVIC) is Samsung’s global venture invest-
ment arm. It invests in early stage startups
and has over $ 2.2 billioninassets underman-
agement. The company recently announced
its India entry through an initial investment
$8.5 million in four Indian startups. “These
strategic investments are aligned to Sam-
sung’s vision for its wide-range of product
portfolio,”says Aloknath De, corporate vice-
president & CTO, Samsung R&D Institute
India — Bangalore. “Through these invest-
ments, Samsung aims to empower the star-
tups to scale at a faster pace and contribute
moremeaningfully,”he tells Sudhir Chowd-
hary in aninterview. Excerpts:

How does the launch of SVIC tie up with
Samsung’s India story?

Samsung’s R&D centres in the country
havebeenworkingwith several Indian star-
tups at different levels for many years. In
2015,when we were working on our Tizen
OS, over 200 app development companies
worked with us on developing specificapps
for our smart devices. Later, when we built
an integrated IRIS Tab, we offered develop-
ers an India Identity SDK using which, over
125 companies built citizen services.

Overthelast twotothreeyears,we have
had a deeper connect with a few startups.
For instance, InMobi has worked on lock
screen stories for our phones.Another com-
pany Haptik hasworked on conversational
Al for our My Galaxy App. This has been a
different and deeper kind of engagement
with startups.

Over the last five years, the startup
ecosystem hasbeen maturingand the gov-
ernment too has been providing due
importance and support. We are now see-
ing a lot of deep tech companies coming
up, hyperlocal services are becoming pop-

'_I‘ech
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Venkatramana Gosavi, SVP & Global
Head of Sales, Infosys Finacle

Digital banking push
at Shivalik Bank

INFOSYS FINACLE, PART of EdgeVerve
Systems, a wholly-owned subsidiary of
Infosys and Shivalik Mercantile Co-
operative Bank,a leading, multi-state,
urban co-operative bank, have
announced the implementation of the
Finacle Digital Banking Suite on cloud.
Delivered as a subscription, the service
includes the Finacle Core Banking and
Finacle Digital Channels solutions,with
internet and mobile banking offerings.
Among others,a robust open API
(application programming interface)
repository allows the bank to effectively
implement Open Banking,and easily
collaborate with its external ecosystem,
including fintechs, digital businesses
and non-banking financial service
providers.

Venkatramana Gosavi, SVP & Global
Head of Sales, Infosys Finacle, said, “With
the ongoing digital disruption in
banking,banksneed to modernise their
legacy technology platforms, to ensure
they remain relevant to their customers.”

Now,an Open Data
weatherlab

WEATHERIMPACTS EVERY person on
the planet and is one of the largest
external factors impacting businesses.
Yet many communities, businesses,and
research institutions don’t have the tools
they need to help prepare and respond to
weather events. Towards this,
Gurugram-based Shree Guru Gobind
Singh Tricentenary University (SGT
University) and The Weather Company,
an IBM Business, have announced the
‘Open Data Weather Lab’for academic
research and communications on
weather.

SGT University aims to leverage
valuable insights from weather data
provided by The Weather Company and
drive research on the impact of weather
on streams such as agriculture,
engineering, pharmaceuticals,
healthcare and others, in addition to
facilitating student and faculty learning
and providing an incubation platform
for startups and corporates.

Rizwan Musanna, CEO, SGT
University said, “With the ‘Open Data
Weather Lab’,we aim to address weather
and climate change issues through
academia-driven efforts by opening up
the enterprise-grade weather data from
The Weather Company’s Solutions and
Data APIs and making it accessible for
our research projects.”
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INTERVIEW: ALOKNATH DE,
Corporate Vice-President & CTO, Samsung R&D Institute, India - Bangalore

We envision all our products
tobe IoT-ready by 2020

ular, regional content companies emerg-
ing,and investment exits happening.With
external ecosystem and internal readiness,
webelieveitis theright time tobringin this
new dimension of investment alongside
startup engagement otherwise.

What are the key identified areas of
investment for SVIC?

We are focused on long-term product
and service innovation that the Indian
startup ecosystem has to offer. This is in
linewith our philosophy of in-house inno-
vation strategically clubbed with Open
Innovation. Our strategic invest-
ments in startups are thereby a
vehicle to realise this mission of
Open Innovation.

Wewilllook at areas of strate-
gic importance to Samsung
which are both deep-tech and
tech-led services. Key areas
include technologies such as
Artificial Intelligence, Internet
of Things (IoT), Natural Lan-
guage Processing, Virtual and
Augmented Reality (AR/VR),
data security, health tech,
insurance tech, mobile tech
and services thatenhance our

(Gadgets

GAMING LAPTOPS
Design, specs and

performance is top-notch

SUDHIR CHOWDHARY

INDIA TODAY HAS one of the biggest
e-sports audience in the Asia Pacific &
Japan (APJ) region and the growing com-
munity of PC gamers in the country has
made gaming the fastest growing PC
segment. Factors such as a young popu-
lation, quality of game play,affordabil-
ity and improved internet bandwidth
have contributed to PC gaming’s rapid
growth in the country. As the demands
of gamers continue to evolve, so will the
opportunities for technology innovation
toelevate PC gaming forthe community.
Gamersare highlyengaged,enthusiastic
about their technology, and continu-
ously seeking bigger and better experi-
ences. Here’s a round-up of some of the
most exciting Intel-powered (9th Gen-
eration) gaming laptops that pack the
performance and responsiveness that
gamers depend for an engaging gaming
experience.

Alienware Area-51m (32,52,290)

Powered by 9th Generation Intel Core
i9 desktop processors, the Alienware
Area-51misunlikeany gaming machine
ever. Sporting Legend design ID, it fea-
tures a host of firsts for peak perfor-
mance and power. With great desktop-
level processing power, CPU and GPU
upgradability, this laptop offers a high-
performance gaming experience.It fea-
turesa Nvidia GeForce RTX 2070 8GB
paired with 16GB of DDR4 RAM
which makes it great for perfor-
mance intensive tasks.

SAREGAMA CARVAAN 2.0

Asus ROG Strix SCARIII
(%2,49,990)

A design inspired by their collabora-
tion with BMW Designworks Group, the
Asus ROG Strix SCAR III is a gaming
beast powered by the 9th Generation
Intel Core i9-9880H processor. The lap-
top comes with a 240Hz/3ms panel
which enables true high-FPS gameplay.
The Nvidia GeForce RTX 2070 graphics
paired with 32GB of DDR4-2666 RAM
and supported by ROG Boost upto

regional vernacular offerings.

How does Samsung plan to leverage the
technologies created by these startups?
We believe the companies we have
invested in have the potential to address
the future needs of our consumers
through innovative and meaningful tech-
nologies. The Indian startup ecosystem
has matured over the last few years with
early stage companies working on top of
theline technologyand services,especially
in areas such as Artificial Intelligence, 10T,
cloud and other emerging technology
solutions as well as services. Sam-
sung is committed toworkwith
and invest in promising Indian
startups.

For example, our partner-
ship with OS Labs has helped
us launch a more compre-

hensive Galaxy Store, using
their Indus App Bazaar,
bringing app discovery and
download experience in 12
local Indian languages in
addition to English and
offering personalised app
recommendations with-
out mandatory sign-in.

1540MHz enables a stunningly silky
gameplay. It runs games like PUBG, Call
of Duty and FIFA 19 on the highest FPS
setting effortlessly.

HP Pavilion Gaming (395,991)

The HP Pavilion Gaming laptop pow-
ered by the 9th Generation Intel Corei7
processor is a thin and powerful laptop
for the everyday gamer. It is equipped
with a dual fan system for enhanced

thermal cooling and a high-resolution
displaywith fast refresh rate that delivers
smooth gameplayvisuals.With the sleek
micro-edge bezel display the userwill get
a flawless viewing experience.It sportsa
NVIDIA GeForce GTX 1650 Graphics
card along with 8 GB DDR4-2666
SDRAM.

Acer Predator Helios 300
(? 1,5 9,990)
Acer Predator Helios 300 is a bud-

get gaming laptop powered by the
9th Generation Intel Corei7-9750H

Take a trip down memory lane

The digital audio player
now comes with 5,000
preloaded evergreen Hindi
songs and 150+ Wi-Fi
stations

SUDHIR CHOWDHARY

ALMOST EVERY ALTERNATE weekend, I
undertakearoad trip toour family-owned
farmhouse on the outskirts of Rishikesh.
Nestled in the foothills of the Himalayas,
the area is in close proximity to Rajaji
National Park, human habitation is pretty
scarce however, the region is at the mercy
of vagaries of nature. Thunderstorms are
fairly commonwith strongwinds that dis-
rupt power supply for long hours, literally
cuttingyou out from the outsideworld.In

such a scenario, a product innovation like
Saregama Carvaan comes handy to keep
the boredom at bay. Trust me, this audio
playerwithits evergreen retro songsis easy
to operate and much sought-after in the
setting mentioned above.

More recently, Saregama (formerly
knownasThe Gramophone Company
of India Ltd),has reinvented the Car-
vaan with hundreds of Podcasts. It
has virtually taken a technology
and content leap with Carvaan
2.0 by giving access to hundreds
of daily updated Wi-Fi-based
audio stations along with 5,000
evergreen pre-loaded songs. Like
the original version, Carvaan 2.0
also stands by its promise of sim-
plicity,nostalgiaand alean backlis-
tening experience.The device now
comes with a fourth category
named “Wi-Fi” along with artistes,
specials and Geetmala.

The pre-loaded 5,000 songs continue
tobe accessible anytime without internet
alongwith otherfeatureslike FM/AM,USB
& Bluetooth.In addition, the customercan
now one-time connect her Carvaan 2.0 to
home Wi-Fi using free companion app,

= -ﬁua.%

HISHORE HLINAR

Bangalore-based Gnani.aiworksin the
space of automatic speech recognition and
natural language processing in Indic lan-
guages for building voice assistants and
for speech analytics. Their automatic
speech recognition engine has the poten-
tial to power Samsung’s Voice Assistant
vernacular service in the future.

Samsung has announced its vision of
having all its products IoT-ready by 2020.
With an installed base of over 6,000
homes and 12 live communities, Silvan
Innovation Labs’ IoT products and India
deployment service will facilitate bringing
IoT in India market. This will be a win-win
for both, as it will help startups scale their
solutions through this deep engagement
while we get an opportunity to enrich our
offerings to our consumers.

What is the total expected investment
amount for the India market?

We plan to make 100 investments in
Indian startups in the next five years.The
investment amount will vary between $1
million and $5 million in early to growth
stage Indian startups. While funding is
available in plentyfor good startups today,
what Samsung brings to the table is addi-
tional value to these budding companies.
Forinstance, forearly stage companies,we
can help themvalidate their technology or
package it better. The other is to see how
we can incorporate their solution and pro-
vide them value.

What we also see is that many a time,
while the startup maybe focused on its core
solution, there are some otheraspects that
they may need help with, where we can
comein.These couldbeinareassuchasUX
design or patent filing. Finally,we can help
them scale up and refine their go-to-mar-
ket strategy.

ON DIGITAL CITIZEN SERVICES

Sameer Garde, president, Cisco India & SAARC

The success of digitalisation and digital citizen
services is closely tied to the proliferation of
high-speed internet.

TECH & JOBS

Making talent
ready for the
marketplace

Impact of digital innovation
on employment — the cause
and the effect

processor.It’sequipped with 144 Hz dis-
play refresh rate and a crisp 1080p dis-
play.It comeswith 4th gen Aeroblade 3D
fan technology which prevents over-
heating.The laptop easilyhandles heavy
duty games like DOTA2 and Limbo. The
budget gaming laptop has a NVIDIA
GeForce GTX1060 6GB graphics card to
gowith 16GB,DDR4,SDRAM.

Lenovo Legion Y740 (31,37,539)

The era of new gaming is here with
the Lenovo Legion Y740 powered by the
9th Generation Intel Core i7-9750H
processor.The 15-inch laptop providesa
captivating experience with refresh rates
up to 144Hz and brightness levels at
500nits. It delivers a very nice full

sized experience with the RGB

backlit keyboard equipped with
Corsair iCUE lighting effect providing
usersacolourful gaming experience.The
NVIDIA GeForce RTX 2060 6GB GDDR6
is paired with 8GB DDR4 RAM.

and then access hundreds of audio sta-
tions including specially curated playlists
offering 20k Hindi songs.

Alot of care has been taken to keep the
connectivity and content access process
simple and intuitive. This stations cover
genres like devotional, entertainment,
music, health and wellness, kids, sports,
news, lifestyle.Some of the prominent sta-
tions are Bhagwad Geeta ka Saar, Sam-
poorna Sundarkand,Nani Maa ki Nuskhe,
Musafir hoon Yaaron, Wordgram, Open
Mike (poetry), Bachchon ki Kahaniyan,
Bedime stories, Stock Market updates, etc.

Each ofthese 150+ stationsis updated
regularly, and can be accessed on-
demand and maintains bookmark.

Carvaan 2.0 isavailable in Classic
Blackand Emerald Greenat37,990.

- Ithasarechargeable batterylasting
“upto 5-6 hours and promises one
year door step warranty backed byan

all India service network. Take my
word,ifyouarefond of old time music
then this audio innovation from

Saregama is a must-have. Highly rec-

ommended.

M Estimated street price: 27,990

New Delhi

DIGITAL TRANSFORMATION AND the
impact on jobs is by now an accepted phe-
nomenon and the status of readiness for
newjobsor preparednessforloss of jobs calls
for a thoughtful analysis and comprehen-
sive planning.Adeeperunderstanding of the
cause-effect relationships of factors related
to employment creation or disappearance
and the insights from the technological
innovations of the past would be helpful in
outlining the trajectory for the future.

According to Keynesian technological
unemployment theory propounded in
1937, technological innovations can affect
employment in two mainways — Productiv-
ity Effectand Displacement Effect.Relating
thistheorytothe digital transformation that
is taking place in the business and the soci-
ety at large, productivity effect refers to the
impact that is created on account of digital
technologies getting integrated with the
coreoperationsleadingtoenhanced output
and lowering of costs.

As aresult traditional high skilled jobs
that are centered around such operations
would expect in the candidates digital
expertise going forward. Examples of
these could be found in the roles related to
R&D, engineering function, marketing
function and others which would require
cutting edge domain expertise and digital
skills such as cyber security, IoT, Robotics
and Analytics.

On the other hand, displacement effect
refers to the impact on employment due to

the hitherto not experienced new applica-
tions of digital technologies which could be
positiveand negative.In the current context,
weare experiencing the displacement effect
in three ways in the context of digital trans-
formation. In the first category, we would
find those roles involving repetitive tasks
such as clerks, assemblers and others are
adopting digital technologies in large mea-
suresasaresult of which the numberof new
positions in these roles would diminish or
disappear over a period of time. In the sec-
ond category of displacement effect,we find
the newrange of exciting applicationsmade
possible by a combination of digital tech-
nologies and expertise are coming together
to create new direct employment opportu-
nities as well as a plethora of new jobs in
allied sectors.

The auto sector, for instance, has been
experiencing competition from new cate-
gories of services businesses such as
Uber/Olawho mayhaveimpacted auto sales
direct tocustomersand therefore thejobsin
auto companies but these services built on
the strength of highly effective apps and a
brand newphenomenon of zeroassets own-
ership are enabling indirect employment.
Apps built around catering and food distri-
bution or merchandise have created thou-
sands of indirect jobs in logistics and deliv-
erywith flexible options.

The third category of displacement
effect is positive as seen in the creation of
new roles and functions such as those
related to marketing, content and technol-
ogy.New roles in user experience,influence
marketing,social media,analytics,multilin-
gual content management and a whole
range of technical roles in emerging digital
technologies have a huge demand both in
the domesticand global market but the tal-
ent available currently is not matching the
requirements.

Academic institutions and policy plan-
ners need to reorient the curriculum incor-
porating the digital components or tech-
nologies as required in every subject — be it
Arts,Music, Science or Engineering to make
the talent ready for the market place and
help create a brighter future for the youth.

Thewriteris chairperson, Global
Talent Track, a corporate training
solutions company



9 FINANCIAL EXPRESS WWW.FINANCIALEXPRESS.COM

[nvestor

MONDAY, SEPTEMBER 16, 2019

TECH MAHINDRA RATING: ADD

Enterprise segment prospects getting better

Tepid pace of growth in the enterprise segment in recent quarters

Enterprise segment revenues ($ mn, LHS)

Growth ( y-0-y %, RHS)
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Source: Company, Kotak Institutional Equities

Slowdown in auto and weak
spending in large accounts
behind growth moderation;
recovery is possible from
Q3FY20; ‘Add’ maintained

WE SPOKETO Jagdish Mitra, Chief Strat-
egy Officer and Head of Growth, to get an
assessment of enterprise growth
prospects. Key insights from the call:
(i) growth moderation in enterprise is due
to slowdown in auto and lower spending
in key accounts, (ii) weakness is not struc-
tural and growth can recover from

) A i’ : =

LEMON TREE HOTELS
RATING: BUY

Execution
of strategy
will be key

Capex cycle to end in 3 years;
Ebitda CAGR of 71% is
estimated; ‘Buy’ maintained

LEMONTRE HOSTED AN analyst meet at
its recently launched hotel— Lemon Tree
Premier in Mumbai. The company shed
light on its execution strategy and
addressed investor concerns regarding
debt.Key insights are highlighted below:

Besides synergies, Keys’ acquisition
tohelpaddroomsviamanagementcon-
tract: While the acquisition of ‘Keys Hotel’
brings with it synergistic benefits, the deal
isalso expected toaid room addition under
management contract. LEMONTRE is con-
fident of achieving an immediate 4% rev-
enue improvement coupled with 2% cost
decrease (of sales) post acquisition.

Capex cycle to end in the next three
years: Asof Jun’19,LEMONTRE had adebt
of ¥12.66 bn; of this, 55% can be attrib-
uted to adult hotels,which have the capa-
bility of generating enough cash toservice
the debt themselves. Thus, management
is comfortable with its current level of
debt. With major capex being required
onlyforthe 669-room Keys Hotel in Mum-
bai, management expects capex cycle to
end in the next three years.

Valuation and view: While we main-
tain our estimates over FY19-21e, we
expect revenue to grow 45% to ¥11.6 bn
and Ebitda CAGR at 71% to 4.9 bn. The
growth should mainly be driven by the
recently commenced/upcoming hotels in
high demand and high ARR markets of
Pune, Mumbai, Kolkata and Udaipur.Addi-
tionally, management remains confident
of achieving Ebitda of 600 m in FY21
from its acquisition of Keys Hotels. We
value the stockat 18xFY21 EV/Ebitdaand
arrive ata TP of ¥75. Maintain Buy.

MOTILAL OSWAL

Financials snapshot (bn)

Y/E Mar 2019 2020E 2021E
Sales 5.5 8.2 11.6
Ebitda 1.7 3.2 4.9
NP 0.5 0.6 1.5
EPS (3) 0.7 0.8 19
Ebitda Gr (%) 23.9 88.3 55.7
EPS Gr. (%) 271.9 15.8 140.6
BV/Share (3) 11.2 17.4 19.3
RoE (%) 6.3 5.5 10.3
RoCE (%) 4.4 5.7 7.4
EV/ Ebitda (x) 33.9 20.8 13.6
P/E (x) 78.4 67.7 28.1

Source: Company data, Motilal Oswal
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Q3FY20, (iii) new initiatives and conver-
sion of large deals in the pipeline will help
growth recovery and (iv) acquisitions will
continue tobea priority area.

Slowdown in autoandweak spendingin
largeaccountsled to growth moderation
in enterprise

Enterprise segment revenue growth has
slowed down in recent quarters. Modera-
tion in growth was due to ramp-down of
projects and cancellation of a few engage-
ments, especially in manufacturing. Loss
of revenues in Pininfarina pulled down
growth in Q1FY20. Growth in manufac-
turing vertical has been weak in the past
few quarters and was a key cause of slow-

down in growth.Tech Mahindraindicated
that the broader slowdown in the auto
industry reflected in weak growth num-
bers for the manufacturing vertical. Weak
growth in Europe and restructuring in a
few large accounts in banking, financial
services and insurance (BFSI) and retail
also impacted growth.

Persona

—
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TM is confident of growth recovery in
enterprise

TM is confident of growth recovery in
2HFY20. The confidence stems from a
strong deal pipeline—TM indicated thatthe
pipeline for large deals and the overall
pipeline of deals are at the highest point in
the past couple of years.TM has reported

EQUITY INVESTING

Creating wealth with discipline

If you can investin a
disciplined manner and
stay calm for long periods
of time, you need not
worry about stock picking,
timing or luck. The power
of dumb money and
compounding will work to
create wealth foryou

MAYANK JOSHIPURA

MANY OF US believe that equity is a risky
asset class and one needs stock-picking
and timing skillsand a bit of luck to create
wealth.But what if [have none of these on
my side? CanIstill create wealth by equity
investing? Theansweris‘yes’, provided that

you have the patience and discipline.

A rub-of-green is always welcome but
not necessary for wealth creation. That is
the power of dumbmoney.AsWarren Buf-
fet said: “Paradoxically, when ‘dumb’
money acknowledges its limitations, it

ceases tobe dumb.”

Discipline and patience

Well, you have heard it right. You just
need discipline and patience to create
wealth by investing in equity. It is difficult

tobelieve,solet metellyouastory of three
friends named Fortunate,Star-crossed and
Composed. They started investing in the

year 1990 and havebeeninvestinginadis-
ciplined mannerfor 30years.Theydecided
not to go for active stock picking and
invested equal sum money in BSE Sensex
onceayear,everyyear.

While Composed chosenottotimethe
market and invested on the first day of
every year, Fortunate got lucky with his
market timing. Every year when he
invested moneyit turned out tobe thelow-
estSensexlevel forthatyearand he got the
best buy-price every time. Star-crossed
faced the opposite fate. All these years,
whenever he invested moneyit turned out
tobe the highest Sensex level for that year
and got the worst buy-price every time.

The trio met on the final weekend of

When should you not
claim motor insurance?

Whether to file a claim depends on impact on no-claim
bonus, quantum of loss and deductibles. It is always
advisable to avoid filing a claim if the amount is low

YOUR MONEY
SAJJA PRAVEEN CHOWDARY

AMONGALLOTHER accidents,road acci-
dents are the most common in India. In
2017, there were around 4,66,000 road
accidents inwhich 147,913 persons died.
With a population of a little over 1.33 bil-
lion and 182.45 million registered vehi-
cles, India has a traffic collision rate of
about 0.8 per 1000 registered vehicles.As
per a survey finding, a majority of road
accidents (78%) are due to the driver’s
fault which includes incidents like over-
speeding, hit and run cases and driving

under the influence of alcohol.

In order to protect yourself against
unexpected financial expenses due to
damage to your vehicle, the best thing to

buy is a comprehensive motor insurance
foryourvehicle. Amotorinsurancevehicle
consists of twomajor components— Third
Party(TP) Damageand Own Damage (OD).
While TPinsurance provides coverto third
partieswhich include other person’s vehi-
cle and property, OD insurance covers for
damage to your ownvehicle.

Inanyroad accident,theveryfirst thing
that comes to the vehicle owner’s mind is
motor insurance unless there is any casu-
alty.Anyonewould think of makinga claim
with theinsurerto get thevehiclerepaired.
However,makinga claim with the insurer
afteranaccidentisnotalwaysagreatidea.
Therearenumerousfactors that one must
considerbeforemakinga claiminorderto
enjoy maximum benefits.

Whether to file a claim or not mostly
depends on —impact on no-claim bonus

“1Nnance

ILLUSTRATION: SHYAM KUMAR PRASAD

2018 and reviewed their equity invest-
ments. Fortunate earned the highest
CAGR of 16.06% and Starcrossed earned
the lowest CAGR of 12% as expected.
Composed earned CAGR of 14.78%.All
three were happy as they earned reason-
ablereturnsthat outperformed mostasset
classesand enjoyed an additional 1.5% of
annual dividend yield.

Yet, relatively, Fortunate was disap-
pointed.She said,“Despiteinvestingat the
lowest level every year, I could earn only
1.28%higherthan Composed.Just 1.28%
formyluck! Thisis unfair.Star-crossed too
looked disappointed but for a different
reason. She said,“Instead of failed market
timing attempts, if I had invested like

ILLUSTRATION: SHYAM KUMAR PRASAD

(NCB), quantum of loss and deductibles.
However, itisalwaysadvisable to avoid fill-
ingaclaimin casetheamountislow.Here’s
whatroleall these factors playin the claim
filing process.

Impact on No-Claim Bonus

The no-claim bonus (NCB) is usually a
discount that the insurer gives on the fol-
lowingyear’s premium if the policyholder
does not fileanyclaimin the current policy
yearor at end of a claim-free year. Usually,
the NCB starts at 20% for the first claim-
freeyearand steadily increases with every
claim-freeyear moving forward.The max-
imumdiscountthatone canclaimis 50%.

Tech Mahindra is confident of growth recovery in
enterprise in 2HFY20. The confidence stems from a
strong deal pipeline

— Kotak Institutional Equities

healthy growth in new deal wins in enter-
prise division. TM indicated that emphasis
on growth will not impede focus on prof-
itabilityalthough transition costsassociated
with large deals can drive margins down in
the nearterm.We have detailed keybuilding
blocks for potential revival in growth.

TM is taking steps to drive growth in
enterprise

TM outlined key initiatives to drive growth
in the enterprise segment—(i) the company
has consolidated go-to-market with verti-
cals as opposed to diffusion with compe-
tency units and verticals earlier. Compe-
tency units are now aligned to verticals to
drive client-centric sales; (ii) TM has cen-
tralised itslarge deal team that hasled to far
betterqualification of deals.Inaddition the
company has opened up new channels for
deals through advisory and private equity.
Overall the quantum of large dealsand win
rates has improved as a result; (iii) TM is
shifting focus from custom work for clients
to developing a portfolio of reusable solu-
tions that can be sold across a wider client
base.The company has set up aninitial tar-
get of developing 25 such solutions and
scaling them up to $25 mn each; and (iv)
TM has hired senior resources to cross-sell
telecom services to enterprise clients. TM
recently won a deal for providing network
servicestoa BFSI clientwhich canbeatem-
plate for more such deals.

KOTAK INSTITUTIONAL EQUITIES

& patience

CEMENT SECTOR

Volumes
are trailing
estimates

Prices and costs have offset
effect on Ebitda; risk-reward
is favourable; SRCM, TRCL
and UTCEM are top picks

Composed I would have earned better
returns” Composed said,“Iam happythat
with no stock-picking or timing sKkills I
could earn returns that many investors
envy.’Weall know that it is not possible to
replicate Fortunate or Star-crossed in real
life. The only thing you can do is to repli-
cate what Composed did to create wealth.

Creating wealth

Lastbut not the least,you may say that
itisa good story,but don’t forget that the
trioinvested in Indian marketsand thatis
enough evidence that theywere lucky.Had
theylivedand invested in Japan forpast 30
years,theywould have faced ruin.

Nikkei hit its lifetime high of 40,000
justbefore 1990 and has been struggling
at 20,000 today even after 30 years. It
could neverreclaimits highs! Thatistrue,
but our trio would have earned CAGR of
2.77%,2.13%,and 2.35%, respectively
even if they had invested the constant
sum of moneyeveryyearin Nikkeiinstead
of Sensex.Add to that an average annual
dividend yield of 1.5%.The total annu-
alised return of 3.5/5% is a great return
in a countrywhere the bonds would have
hardly earned 1% and inflation has
remained near zero all these years.

So, if you can invest in a disciplined
manner and stay calm for long periods of
time,youneed notworryabout stock pick-
ing, timing or luck; the power of dumb
moneyand compoundingwillworkto cre-
atewealth foryou.

The writeris professor, Finance, School of
Business Management, NMIMS, Mumbai

However,one must learn that if any claim
is made in any of the years, the NCB
becomes zero.

Deductibles

Motorinsurance hasa‘deductible’ele-
ment or clause under which a portion of
any claimamounthastobe paid by the pol-
icyholder. During any claim which you
havefiled,the deductibleamount hastobe
paid by the policyholder and the remain-
ingis paid by theinsurer.Thisis thereason
why it is considered better not tofile claim
forasmalleramountasattimesyoumight
end up paying more than theamount paid
bytheinsurerduetothe deductible clause.

Quantum of loss

Quantum of loss means the nature of
the claim wherein the insurer verifies
whether the damage to the car is due to
fault of the driver or the third party. For
instance, if someone hits your car from
behind, chances are that the insurer will
approve the claim. However, if the fault is
yours and such claims are quite frequent,
the insurer attaches high charges and
approves only a partial amount of the
claim. It is therefore advisable to get the
proper calculations before filing a claim.

The writeris business head, Motor
Insurance, Policybazaar.com

New Delhi

OUR CHANNEL CHECKS suggestindustry
volumeslikely declined in high-single digit
y-0-yin Aug’19 impacted by heavy rains
across most regions especially in West and
East and lower government spending. Vol-
umeslikelydeclined inlow-single digit y-o-
y during Jul-Aug’19 (combined for better
comparison owing to variability in mon-
soon) similar to that observed in Q1FY20.
Dealers across most regions suggest com-
panies are attempting a ¥10-15/bag hike
from mid-Sep’19 (I40-50/bag in AP)
mainly to avoid further fall in prices. While
volume growth is trending below our esti-
mates, better prices and lower costs offset
the impact on overall Ebitda. We believe
risk-reward is favourableasvaluations have
corrected by ~15% recently on concerns of
lower volumes. SRCM, UTCEM and TRCL
remain our top picks.

B Demand in North and Central regions
during Jul-Aug’19 remained broadly flat
y-0-y on heavy monsoon and weak gov-
ernment spending. Average prices
declined 1-2% m-o-m and are up sharply
by 13% y-o-y in North and 7% in Central
regions owing to high utilisation.

M Southregion volumes during Jul-Aug’19
remained broadly flat y-o-y as volume
declined inAndhra Pradesh/Telangana on
high base and change of government in
Andhra Pradesh offset by demand
improvementin
Tamil Nadu and
Kerala. Average
prices declined
furtherby2-3%
m-o-m and are
now flaty-o-yin
Aug’19.The AP
government
unveiled a new
sand mining
policy in the

firs:c week of housing demand
Sep’19.

. e
B Volumes in

West region during Jul-Aug’19 likely
declined by mid-single digit as strong
demand in Maharashtra led by pre-elec-
tion state spending got more than offset by
weak demand in Gujarat due torains.Aver-
age prices likely declined 3-4% m-o-m in
Maharashtra with marginal price decline
in Gujaratin Aug’19.

B Demand in East region during Jul-
Aug’19 likely declined in mid-single
digity-o-ydueto floodsin Biharand Jhark-
hand and muted government spending
across most other statesin East. Prices cor-
rected ~3% m-o-mand are now flat y-o-y.

Volumes may
remain muted till
Oct'19 owing to

delayed monsoon
and early festive
season and growth
may pick up from
Nov'19 on higher
govt spends and
better rural

Average pan-India prices still up
4%y-0-yinAug’19

However, they declined 2% m-o-m. Vol-
ume growth mayremain muted till Oct’19
owing to delayed monsoon and early fes-
tive season and growth may pick up from
Nov’19 on higher government spends and
betterruralhousing demand. Besides,ben-
efit of >20% decline in coal/petcoke prices
since Mar’19-end would also flow through
therest of FY20e.Overall,consensus FY20-
21eEbitdahasbeen upgraded 9-10% over
the past four months and the same is
unlikely to be downgraded. We maintain
our positive view as industry clinker utili-
sation is expected to cross 80% in FY21e
enabling Ebitda-accretive price increases.

ICICI SECURITIES

Average pan-India prices likely
down ~2% m-o-m/up 4% y-o-y

Cement price per bag of 50kg
North East West Central South All-India

Average Aug '19

330 321 309 352 320 325
Average Jul '19

3371 329 31 355 32 333
M-o-m change (%)

(2.1) (2.4) (3.1) (0.8) (2.4) (2.2)
Average Aug '18

291 319] 29 328 32 312
Y-o-y change (%)

134 06 3.7 7.3 (0.6) 4.2

Source: I-Sec research
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'Premium customers will need sharper targeting'

WHILE SMARTAND connected television sets have been around for
some years now, a large-scale proliferation will have much impact on
the entertainment and video ecosystem. Firstly,we can expect that
digital content will be increasingly viewed on larger screens,
particularly by premium customers, providing a boost to both

advertising and subscription OTT models.

Secondly,content consumption patterns on connected TVs will
start to mirror those on the smaller screens
Ashish Pherwani (the phone).The larger screen could be used
O for gam@ng, soci.al mediaand even chat/video
calls.This could impact the proportion of
| content provided by traditional broadcast
companies on the TV screen,and make way for a new set of content
producers/aggregators to connect directlywith TVaudiences.
Thirdly,to manage all the content, the customer-facing “unified
interface”will become the most premium media real estate and could
change the dynamics of the value chain. Recommendation,
marketing,data and distribution partnershipswill become even more
crucial.All this has consequences around advertising to premium
audiences.On the distribution side, most large distribution
companies today have (or have planned) broadband services,and they
would need to segment their customer bases into premium OTT
consumers and traditional TV consumers.Will traditional TV die? Of
course not! But customer segmentation will be key.

Motoba

Leader, EY India

In The
NEWS

Leo Burnett wins Airtel

- Airtel hasadded Leo
Burnett toits roaster
of agencies. Shashwat
Sharma, CMO, Bharti
Airtel, India and
South Asia, said,“As
' we move towards

digital
transformation, we

wanted to strengthen our equity
amongst youth.We are confident that
Leo Burnett with their new age thinking

and strong execution excellence would
help us create a future ready brand.”

Nirvik Singh promoted

at Grey
group and having

| (= =)
’ u '
started his careerin
Y Grey India, Singh has
‘. served as chairman
S and CEO of Grey

Group Asia Pacific, Middle East and

Africa since 2016, a post he will retain,
headquartered in Singapore.

Netflix, Dharmatic
Entertainment tie-up

[ | Netflix’s partnership
N ET FI_ I x with Karan Johar's

: | Dharmatic

Entertainment is for creating fiction

and non-fiction series and films. Netflix

and Johar first worked together on the

film Lust Stories.]Johar is also involved in

two upcoming Netflix films — Ghost
Stories and Guilty.

Singh has been
appointed COO of
Grey Group.A thirty-
year veteran of Grey

Management rejig at
BBC Studios

Myleeta Aga, SVPand
GM, SEA and India,
BBC Studios, is slated
tomove on and join
Netflixbyend-2019.
Sameer Gogate will
lead India’s
production business
for BBC Studios while
Stanley Fernandes will lead sales.

The Body Shop
ropes in Shraddha

reaime xT Kapoor as brand
ambassador
]
.
L9 ik Ayushmann
- Khurrana to
endorse realme

s b e s | o
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DEBATE

Spoilt for choice

With Jio Fiber and Airtel Xstream, the M&E
industry is at a crossroads right now. With
converged television and digital entertainment
poised to make a splash, Sonam Saini gets experts
to debate on whether these entrants are a threat
to traditional distribution players

'‘Disruption, ahoy?'

THE HOME WAS, is and will be the greatest battleground for
connectivity. Back in the early 1990s, the early cable operators
began to Cat5 (Category 5 cable) into consumer homes and
deliver limited, low fidelity content using analogue technology.
Before this, barring terrestrial television and basic telephony,
both quite poorly penetrated, the home was an island. Cable
opened eyes,and homes, for a rapidly growing and constantly
mutating range of services and
Paritosh Joshi experiences. The great foray of the big
T telcos into the connected home is
pal,

Provocateur Advisory | Scarcely new news: they have been
I | developing their capabilities and access
steadily for the last decade.The change is only in magnitude
and battle readiness.
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NUMEROLOGY

¥1.36 lakh crore - expected ad revenues in M&E sector by FY24
¥53,900 crore - size of digital advertising revenues
T45,500 crore - size of TV advertising revenues

— KPMG in India's M&E report 2019

SOCIAL MEDIA

Of niche
'Interest’

Simple to set up stream

|1T|| Plug 5 Stick into the HEDMI port

STREAMING
STICK FOR
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Brands struggle with
Pinterest in the absence of
promoted pins and other
advertising options
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'‘Consolidation is the way ahead'

BUNDLED SERVICES LIKE Jio Giga Fiber and Airtel Xstream will
make content consumption seamless for users but the cost
element could be a deterrent.In India, an average household
spends four-five hours watching television every day.An equivalent
watch time on the internet will entail around 120-150 GB of data
consumption per month, for which a consumerwould need to pay
data charges. Reliance Jio has not addressed this cost element
aggressively.

For distribution, besides the OTT
platforms, Reliance Jio is offering channels
to customers through its LCO partners such
_ as Hathway and Den Networks on its set-top

boxes for better distribution and reach. Airtel is also broadcasting
DTH,IPTVand OTT content through its Xstream smart box. Going

Anand Bhadkamkar

CEO, Dentsu Aegis
Network India

Experience from other markets suggests that legacies cannot
be easily shaken off by the latest shiny tech, no matter how
tantalising. Cable and DTH have had decades to familiarise
consumers with their products, services and pricing models.
People who were in their teens back in the early ‘90s are in their
40s, so familiarity, rather than the brute force of pricing power,
will play a big role in connectivity choices.

While the new King Kongs may believe in their own
invincibility, they are likely to come up short when confronted
with the reality of resistance to change.

1]

seamless experience.

forward, we will see more such consolidation in the industry, so
that existing viewers of DTH and cable operators would have a

Also, due to the NTO (New Tariff Order), broadcasters would
not be providing different plans to Jio or Xstream to broadcast
these TV channels through FTTH services. Television

consumption behaviour is unlikely to change immediately; this
would be a gradual process as Jio and Airtel scale up their

will also be gradual.

operations. Furthermore, the impact on DTH and cable operators

The way forward for early adoption of EVs

A practical electric
mobility approach would
be to give the highest
priority to two-wheelers,
three-wheelers and
intra-city buses

SUNIL GUPTA

INDIAHAS SEEN a three-fold increasein
the number of internal combustion vehi-
cles per 1,000 people, from 53 in 2001
to 167 in 2015. This is increasing both
the country’s dependence on oil imports
and its carbon emissions.To address the
problem of carbon emissions, the gov-
ernmentand automobile companies are
taking steps towards increasing electric
mobility. On the government’s part,
theseinclude NEMMP (National Electric
Mobility Mission Plan) and FAME II
(Faster Adoption and Manufacturing of
Hybrid and Electric vehicles). In this
year’s Union Budget, it announced tax
rebates of up to Rs 1.5 lakh on interest
paid on loans to buy EVs. Now, we need
more enabling reforms in the sector to
encourage the adoption of EVs.

LOCAL MANUFACTURING: The
major cost in an EV is the battery. Now,
and in the foreseeable future, batteries
used in Indian EVs are/will be imported,
largely from China. There is continuous
innovation in batteries and a fearis that
low-technology batteries, which are no
longer popular in China, are getting
dumped in India. So, the only solution is
to indigenise battery production,
develop the technological prowess for
on-going innovation, and make India a

CRAZY CONCEPT

The oft-

roader of
the future

The Audi AL:Trail quattro
doesn’t have conventional
headlights, but drones
that fly ahead and light
up the path

VIKRAM CHAUDHARY

AT THIS YEAR'S IAA 2019 (Frankfurt
Motor Show), Audi showcased the
Al:Trail quattro, a four-door electric
vehicle that packs serious off-road
capabilities and combines them with

| ]
3
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global EVbatteryand EVmanufacturing
hub. Towards that, the government has
proposed to offer manufacturers invest-
ment-linked income tax exemptions
under Section 35 AD of the Income-tax
Act along with other indirect tax bene-
fits.Italso announced complete exemp-
tionin customs duty onlithium-ion cells
used to manufacture batteries.
INCENTIVISE OWNERSHIP: To make
EVs more affordable, the government
hasreduced GST on EVsand EVbatteries
to 5%.Apart from tax rebates and lower
GST, the government should also put in
place incentives separately for con-
sumers to ease the purchase of EVs.
Increasing awareness about the existing
tax benefits and easy financing is also

important to drive EVadoption.

RETAINING CUSTOMERS: Even if
sales of EVs increase, the mission of
adoption won’t be complete unless EV
companies offer cost-effective mainte-
nance services for batteries. There is
scepticism amongst customers about
battery maintenance and longevity; EV
companies need to go the extra mile to
assuage these fears. The 8-year war-
ranty offered onarecentlylaunched EV
isa step in the right direction. The gov-
ernment should place certain guide-
lines for EV companies to provide post-
purchase spares and services in every
part of the country.

Also, scrapping of old batteries is a
looming environmental issue,and so a

The drones are capable of landing directly on the roof of the vehicle, and
dock onto the charging points

autonomous driving. According to
Audi, its 22-inch wheels and 33.5-inch
off-road tyres give it more than a foot
of ground clearance and the ability to
ford water more than 18 inches deep.
The 429-horsepower-equivalent
lithium-ion battery will go from 400-

500 km on one charge—at least, hypo-
thetically.

The ‘Trail’ part of the name evokes
theidea of exploring nature.That is why
there are no big screens on board for
streaming TV series or videoconferenc-
ing; instead, broad glass surfaces pro-

clear policy needs to be drawn up for
environmental-friendly scrapping of
batteries past their economic life.

SUPPORT INFRASTRUCTURE: Cur-
rently, there are around 220 charging
stations with 350 charging points for
about 187,800 EVs in the country. This
necessitates rapid development of
charging infrastructure to supportadop-
tion. Growth in infrastructure will quell
therange anxiety experienced by people
and ensure that they do not hesitate
while purchasing EVs.

PRIORITISE EV APPROACH: A sensi-
ble approach would be to give the highest
priority to two-wheelers, three-wheelers
and intra-city buses. Two- and three-
wheelers require far less demanding
charging equipment, and the cost differ-
ential between petrol/diesel vehicleand EV
is not much. City buses, in turn, have a set
route that is amenable to purpose-built
charging infrastructure in bus depots.

PASSENGER VEHICLES: The seg-
ment of commercial employee rideshar-
ing can work with purpose-built charg-
ing infrastructure at the point of origin
and destination of the set route. For other
passenger vehicles, the route would
entail a migration first from pure
petrol/diesel to hybrids. In the mean-
time, charging infrastructure would
become more widespread and that will
be the point of inflexion for four-wheel-
ers. Therefore, hybrid cars also need to
have similarlevels of taxation and incen-
tivisation till the migration from
petrol/diesel to EVs is under way.

Effective implementation of EV-
related policies and bridging of the coun-
try’s infrastructural gaps can put India
on the track of green growth.

The authoris MD & CEO, Avis India.
Views are personal

vide a clear view of the surroundings.

Eyes in the sky

Instead of conventional headlights, the
Al : Trail quattro is equipped with five
rotorless electrically-operated drones,
called Audi Light Pathfinders,which gen-
erate theirliftin the samewayasbladeless
fans produce theirair flow.Thanks to their
lightweight design, they can fly ahead of
theAl:Trailand illuminate the pathahead,
thereby replacing headlights entirely.
They are also capable of landing directly
on the roof of the vehicle, and docking
onto the inductive charging elements.

When the Al Trail is stationary, the
drones canilluminate the surrounding
area from their position on the roof; for
example, when the occupants are
enjoying a picnic next to the vehicle.

The AI: Trail quattro is the fourth
entrant in the series of Audi concept
cars with electric drive systems, which
beganwith the Aiconat 2017 IAA,then
the PB18 e-tron that made its debut in
Pebble Beach in 2018, and followed by
the AI:ME— at the 2019 Auto Shang-
hai—an autonomous city car aimed at
megacities all over the world.

New Delhi

DEVIKA SINGH

IMAGE-SHARING SOCIAL MEDIA plat-
form Pinterest recentlyannounced thatits
global monthly active users (MAUs) crossed
the 300 million mark. According to Sta-
tista,Indiaaccounts for only 5% orapprox-
imately 15 million of this pie,ranking third
after the US (36.70%) and Brazil (8.44%).
Compare this with Instagram’s 69 million
daily active users (DAUSs) in India, and the
picture is clear — Pinterest has a lot of
catching up to do in the country.

The company, often described as a vir-
tual bulletin board for images, counts the
Asia Pacific region as one of its fastest
growing ones; it opened an office in Sin-
gapore in July to service the Indian and
South East Asian markets.“We already see
more than seven million ideas saved each
day across these countries,” says Ayumi
Nakajima, country manager, South East
Asia and India, Pinterest. “Having a team
based in the region enables us to build
relationships in countries such as India.”

With a niche user base in the country
mainly comprising women, Pinterest typi-
cally draws advertisers from the fashionand
beauty, food, lifestyle, furniture and home
décor segments. Besides these staple cate-
gories, some e-commerce players too have
tried their luck on the platform. Data from
Unmetric shows that Jaypore, Good Earth,
Cbazaar, Craftsvilla, UrbanClap, Azva, Liv-
space, Myntra, CarDekho and Asian Paints
are the 10 most followed Indian brands on
Pinterest. Then there are other categories
like media and entertainment as well.

However,brands have had limited suc-
cess monetising the platform thus far.

Lead generation

Online wedding planning platform Wed-
MeGood has been organically tapping Pin-
terest since 2014, when it launched opera-
tions.“Pinterest is the second highest social
media contributor for us in terms of traffic
after Facebook. Over the last year, we have
more than dou-

bled our Pinter-  With Pinterest ads
esttraffic,’shares  and media options
Mehak Shahani, not widely
co-founderatthe .\ 4 pje in India,
company. But

the brand strug- brar.\ds are

gles with getting restricted to
conversions organic discovery
from it. When ]
users scourideas

on Pinterest,theymayclickonabrand’s post
leading them to the brand’s site, but they
rarely transact via this mode.

Since audience behaviour on Pinterest
is primarily tilted towards ideation and
planning, and not so much towards com-
merce or transacting, brands tend to find
themselves in a sticky spot. Furthermore,
some brands complain of alack of engage-
ment and targeting options on the plat-
form.“This is perhaps why Instagram has
emerged as a better platform,” says
Kaushik Mukherjee,co-founderand COO,
SUGAR Cosmetics.“We consciously priori-
tise Instagram and YouTube over Pinter-
estbecause of features such as Stories that
offer high engagement.” Instagram also
offers niche targeting options based on
age, gender, location, etc.

Pinning hopes on advertising

Among other hurdles is the lack of paid
advertising features on Pinterest. It is spec-
ulated that Pinterest will launch ‘Promoted
Pins’and other advertising options in India
soon. “After basic organic content develop-
ment, brands are unable to accelerate this
content; Promoted Pins could help here,’
notes Zafar Rais,CEO,MindShift Interactive.

With Pinterest ads and media options
not widely available in India directly,
“brandsarerestricted to organicdiscovery
with high media costswhich in most cases
does not justify spends”, shares Ambika
Sharma, founder and MD, Pulp Strategy.

However,allis not lost. Experts point out
thatthe platform has“huge potential’given
its unique proposition at a time when most
other social media platforms are mirroring
each other in terms of features. Moving
beyond driving organic traffic, Pinterest
could“turnintoakeysocial channel,onceits
advertising options are fully released”,
according to Sharat Krishnan, marketing
head at online jewellery firm Melorra.
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KOLKATA METRO

Wait for underwater travel gets longer

An accident on East-West
Corridor will see the 2021
deadline being missed even
as timelines for other links
being built are uncertain

INDRONIL ROYCHOWDHURY

EVEN AS NEWS of the Kolkata Metro’s
plans to launch the country’s first under-
water tunnel was being disseminated, the
collapse of a 1.1-km-long underground
stretch on the East-West Corridor has
thrown the project timeline into disarray,
with the target of 2021 for operationali-
sation of services certain to be missed.
Work on the other lines under construc-
tion, which together with the operational
North-South Corridor and the East-West
Corridor,were to ensure 100 km of Metro
connectivity for the city by 2021, too has
been facing issues.

The cave-in which occurred in the Bow-
bazar area on September 3 left more than
30 houses damaged, provoking an outcry,
especially as the original route plan didn’t
include Bowbazar because of its soil condi-
tion.The Kolkata High Court hassinceinter-
vened to stop work. Experts called in from
abroad have blamed an aquifer at the work
sitefortheaccident.“It will take nothingless
than a year to clear the debris, stop soil

Govt to quicken
spending on infra
sector, says FM

HAVING ASKED KEY infrastructure
ministries and major CPSEs to augment
and fast-track capital expenditure,
Finance Minister Nirmala Sitharaman
said last Tuesday a task force would
“speedily identify” the sectors and
projects that needed immediate funding
support.Addressing mediapersons, she
said, “the government will try to front-
load infrastructure spending as much as
possible to increase consumption at all
levels.” Days earlier, the government had
announced constitution of the high-
level task force to identify infrastructure
projects for 100 trillion investment by
2024-25.The task forcewould draw up a
‘National Infrastructure Pipeline’ of
%100 trillion, the finance ministry said
in a statement. It would submit its report
on the pipeline for 2019-20 by

October 31,2019 and on the indicative
pipeline for 2021-25 by December-end,
the ministry said.

3 Metro line projects
launched in Mumbai

PRIME MINISTER NARENDRA Modi
launched recently three Metro line
projects worth 19,000 crore in Mumbai,
India’s financial capital. The three new
Metro projects are the ¥4,476-crore
9.2-km Gaimukh-Shivaji Chowk (Mira
Road) Metro-10; the ¥8,739-crore
12.8-km Wadala-CST Metro-11;and the
X5,865-crore 20.7-km Kalyan-Taloja
Metro-12 corridors.The newlines are
expected tobe ready by 2026,when the
megapolis would have a Metro network of
337 kmacross 14 lines, covering the
entire Mumbai Metropolitan Region
(MMR) area. Modi also laid the
foundation stone for the Metro Bhavan.

H-Energyto setup LNG
terminal at Kakinada port

H-ENERGY SIGNED A port service
agreement with the Kakinada Seaports
Ltd last Monday for construction of an
LNG re-gasification and re-loading
terminal at the Kakinada port in Andhra
Pradesh. H-Energy would be investing
X1,600 crore in the project thatis
expected tobe complete by mid-2022,a
company release said. H-Energy would
develop the LNG hub to cater to the
needs of domestic customers in Andhra
Pradesh and also supply LNG to its own
terminal coming up at Kukrahatiin West
Bengal, the release said.
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liquification and stabilise the soil,” says an
engineer on the condition of anonymity.
The highlight of the East-West Corridor
from Salt Lake to Howrah (16.6 km)are the
520-m-long twin tunnelsbuilt 30 m below
the Hooghly river bed. This underwater
stretchis expected to provide commutersa
unique experience, on the lines of the
Eurostar that links the United Kingdom
and France through a rail tunnel beneath
the English Channel.The corridorwill con-

nect two iconic railway stations, Howrah
and Sealdah, and run down the busy lanes
of BBD Bagh, Central Avenue and Sector 5
of Salt Lake,West Bengal’s IT hub.

The delay caused by the accident,
besides being bad news for a project that
was running behind schedule and had
seen costs rise from 4,876 crore to
X8,997 crore,is going to prolong the com-
muting woes of a city that has a Metro
length of just 28 km (North-South Corri-

Startups

DETEL

Connecting the unc

This Gurugram-based
startup’s audio and
communication devices
are finding a place in the
market with their value-
for-money proposition

SUDHIR CHOWDHARY

DETEL BELIEVES THAT technologyis no
longer a luxury but a necessity now. At a
time when a majority of the homegrown
startups is focused on high-end tech-
nologies, such as Artificial Intelligence,
Machine Learning, cyber security, cloud
computing or mobility, this Gurugram-
based startup is making a mark for itself
in the enormously fast-growing yet
hugely competitive devices market,with
considerable success. “Considering that
India is a price-sensitive market and
value for money was key to reach this
goal,welaunched our first product,a fea-
ture phone in the year 2017, priced at
3299, and Detel was crowned with the
title of “world’s most economical feature
phone brand,” says Yogesh Bhatia, MD,
Detel.

Since then, this gadget-focused
startup has significantly enhanced its
product portfolio.“In thelast twoyears,we

CIVILCOPS

dor) despite being the first in India to get
suchaservicein 1984.Itwasonlyin 2010
that new Metro links were planned by the
state government. From the seven Metro
alignments proposed, the authorities
eventually settled for five links: East-West
Corridor (16.6 km), Joka-BBD Bag (16.72
km), New Garia-Airport (32 km),Noapara-
Airport (2.09 km), and Noapara-Dak-
shineswar (4.38 km).

For the New Garia-Airport link via
Rajarhat, the costs were initially pegged at
33,951.98 crore and the deadline for com-
pletionwas 30 months from the start of con-
struction in May-June 2014.While the Rail
Vikas Nigam Ltd (RVNL) is building the ele-
vated portion of the link at a fast pace, con-
struction of a maintenance depot at New
Gariabecameanissueafterlocal fishermen
moved the National Green Tribunal.

On the Joka-BBD Baglink too, progress
has been delayed. Although March 2016
was the original deadline, the project got
stuck over land issues. Finally, there has
been a decision on changing the align-
ment, with 2021 becoming the next tar-
get for completion of work even as some
uncertainty persists.

The Airport-Dakshineswar link was
estimated tocostI227.53 crore.While the
Airport-Noapara stretch has been opera-
tional since 2013, work is yet to be com-
pleted on the 4.47-km stretch from Noa-
parato Dakshineswarwhich was expected
to be ready by June 2019, even as project
costs have jumped by 100%.

onnected

connected 3.5 million people through our
range of economical products. Starting
with feature phone segment, we have
expanded to different categories such as
TV, connected essentials, etc. Till now, we
have launched 100-plus products in the
Indian market,”says Bhatia.“Last year we
launched world’s most economical LCD
TVwith theidea of ‘HarGhar TV’.In India,
over 33% of population has no access to
television due to lack of affordability and
otherfactors.With the government bring-
ing electricity to every household, the TV
market has grown significantlyin thelast
year,” he stresses.“We have been working
around the idea of providing innovative
productsatavalue formoney price,so that
we can cater to the masses which are
mostly unattended. Likewise, each of our
products are developed focusing on one
simple question - Whatvaluewillitbring
in the lives of consumers? We follow this
approach from the first day itself”

In the last two years, we
have connected 3.5
million people through our
wide range of economical
products.

— YOGESH BHATIA, MD, DETEL

— Edelweiss

DATA MONITOR

In our view, it is the demand-supply mismatch that
has built up over past three years that is behind the
fall in ‘core rental' for truckers. Trucking capacity
additions have been 7-9% annually since FY16 while
demand growth has been 5% or below

Profitability for truckers touches a low

For truckers, 'core rental' (nominal freight rate less fuel costs) has recently
fallen to the lowest level since demonetisation (November 2016). While
markets track nominal freight rates closely, core rentals are a much better
parameter for ascertaining pricing power and cyclical medium-term trends
in trucking profitability, Edelweiss has said.
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Apart from this,Detel hasalso created
entrepreneurs through its DSE pro-
gramme (Detel Sales Entrepreneurs)
where it has tied up with Mumbai’s
famed Dabbawalas, to sell the company’s
feature phonesand accessorieswhich are
pricedintherange 0f¥399-1,099.“With
this association, our aim is to enable
entrepreneurship. We managed to rope
inmore than 100 dabbawalas for thisini-
tiative and want to take this model to all
parts of the country by partnering with
different communities in India,” he
informs.

Detel’s parent company is SG Corpo-
rate Mobility that has strong relation-
shipswithwell-established brandsin the
realm of mobiles,laptops and tablets.“We
plan to double our turnover in 2019-20,
and in the next five years touch a
turnover of X500 crore. With our target
customers majorly presentin tier 2,3 and
4 markets, we also plan to expand our
offline presence by settingup 1000 Detel
Shopees. Apart from this, we have also
been tying up with retailers such as Wal-
mart, Reliance, Max Spar, Spencer,Baris-
taa, Relay CSR, etc., to make Detel prod-
ucts available across the country,” says
Bhatia.

Most recently, Detel has forayed into
thewirelessheadphone segmentwith its
Curve proBass and Harmony models,
pricedat31,599 and X1,699 respectively.
“Wehave planstolaunch 15-20 products
in audio, TV and feature phone segment
by the end of this year. By 2020, we are
making a major foray into the mobility
space and have an exciting roadmap for
the same, along with expanding our
existing product range,” he says.

Solving civic issues with modern technology

This startup eases the
traditional government
grievance-redressal
mechanism through
automation

DEEPSEKHAR CHOUDHURY

PARTICIPATION IN DEMOCRACY is no
longera once-in-five-years phenomenon.
Citizens frequently raise civic issues on
social media platforms asking ministers
to act upon grievances. Taking a cue, in
2017 Ashish Sharmasstarted CivilCops—a
company that seeks to not only stream-
line complaints regarding day-to-day
issues such as waste management and
traffic, but can also helps authorities
resolve them efficiently with the help of
Machine Learning (ML) and Artificial
Intelligence (Al).

“While creating digital infrastructure,
the government’s priority is not user
experience,’ says Sharma. While technol-
ogy companies look to connect the ‘next
500 million’ Indians with cheap smart-
phones and cheaper data plans, govern-

ment apps and websites are still tardy.
CivilCops does not create more appstobe
downloaded, forgotten, and eventually
deleted for lack of space in the smart-
phone. It provides a communication
channel between the citizen and the con-
cerned department overapps thatalready
most users have — such as text messag-
ing,Facebook, Google Assistant, etc.

For instance, you see a garbage dump
inyour locality that has not been cleared.
You can just tell Google Assistant about
the specific problem and department,
upload a picture and enter the location.
Next, the company’s city management
system will run the information through
an algorithm that uses natural language
processing to understand the problem
and automatically delegate its resolution
to an employee of the concerned depart-
ment. All of this happens real-time, says
Sharma,simplifyinga process thatwould
otherwise face delays if you used legacy
systems.

The Haryana government has availed
the company’s services to help resolve
grievancesrelated toroads.An earlierapp,
Harpath,will be replaced by a system that
includesa chatbotembedded in Facebook
to take note of problems and respond to
citizens and a software powered by

|

Ashish Sharma, founder and CEO,
CivilCops

machine learning to analyse the com-
plaints. CivilCops is also working with
individual MPsand MLAs in Maharashtra
and Haryana governments toaid themin
understanding and responding to civic
issues of constituents even as these two
statesarelikely to go to pollsin by the end
of thisyear.

In its journey to smoothen out India’s
bumpyroads,the startup has faced many
roadblocks and potholes. Sharma
explains, “Our biggest challenge is not
technologyitself,butitsacceptance. Mak-
ing older officials understand the benefits
of systemsbased on Aland MLis difficult”
Moreover, governments have procure-
ment norms steeped in red tape and long
sales cycles, making the going that much
tougher fora startup.

Funding, too, has been a challenge.
CivilCops raised $200,000 in angel
funding from Innov8 founder Ritesh
Malik and Alfa Ventures. However, it has
not seen any venture capital. According
to Sharma, there’s hardly any craze for
civiltech —alooselydefined term forthe
space his company operates in — com-
pared to consumer tech. “Everybody is
sceptical of supporting ventures that
have to deal with the government,” he
says.Inasense,that’s the pain point that
he has to solve to succeed.

What’s the road ahead? The founder
says the product took a while to build. It
hasalreadybeen runasapilot programme
with Dubai Taxi Corporation. The com-
pany is also looking at on-boarding large
corporates which have a big employee or
customer base as clients.

New Delhi
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IL&FS receives bids
worth ¥13,000 crore
for 10 road projects

CASH-STRAPPED INFRASTRUCTURE
major IL&FS has received bids worth
around 313,000 crore for 10 of its road
assets.In a statement last Tuesday, the
company said it was evaluating the offers
in consultation with its advisers.The bids
were opened on September 9.These
assets have a total debt of over

X17,700 crore,the company had earlier
said.Additionally, the group holds rights
to receive claims worth over 31,900 cr
filed with various authorities with
respect to these assets, it said. With the
sale of these assets and the claims worth
X1,900 crore expected from them, along
with proceeds of 34,800 crore expected
from the sale of seven wind energy
assets, the group expects to address
about 24,400 crore of its debt.

Synergy Group emerges as
lone suitor for Jet Airways

THE SYNERGY GROUP, a majority
stakeholder in the South American
Avianca Airlines, has emerged as the sole
contender for the beleaguered Jet
Airways.The group was the only party to
sign a non-disclosure agreement (NDA)
to get access to Jet’s financials for
conduct of due diligence.The resolution
professional (RP) for the grounded
airline has set up meetings between the
Synergy Group, Jet’s lenders and the
ministry of civil aviation over the present
week.The group,led by Bolivia-born
entrepreneur German Efromovich, is
searching for an Indian partner.The RP
hasidentified at least two Indian firms
which can partner with Synergy Group,
one person involved in the process said.

L&T bags major contract for
affordable housing project

LARSEN & TOUBRO (L&T) said last
Monday its construction arm had
bagged a contract from the City and
Industrial Development Corporation of
Maharashtra Ltd (CIDCO) to construct
23,432 dwelling units at various
locations in Navi Mumbai.The company
did not provide the value of the contract,
but said the order fell under the ‘major’
category,which ranges between

35,000 crore and 7,000 crore.The
project,being a part of the Pradhan
Mantri Awas Yojana (PMAY), envisages
construction of Economically Weaker
Section (EWS) and Low-Income Group
(LIG) type of dwelling units.
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INTERVIEW: PRANJAL KUMAR, Bertelsmann India Investments

Edtech will be led by small screen

Bertelsmann India Investments focuses on
investing in pioneering companies in the
digital, education, media and services sec-
tors. Pranjal Kumar, the head of Education
Fund & CFO, says these are exciting times
for edtech whose future in India will be led
by the small screen. In an interview with
FE’s Vikram Chaudhary, he adds that
given the explosion of theinternet,dataand
tech will play a crucial role in the way edu-
cation will be delivered. Excerpts:

How is the internet changing the future
of work and the future of education?

Internetis helping create new products
and services at a speed much faster than
anticipated, which makes it difficult to
pre-emptitsimplications on the future of
work. But several studies on this topic in
the Indian context suggest that two-thirds
of current roles may get morphed into
completely new ones.We also expect free-
lancing to become more mainstream.

In terms of the future of education,
online will play a critical role. Today, only
about 3% of global education is delivered
online,but like in e-commerce, mediaand
other sectors where digital and online
adoption is rising exponentially, we will
witness a surge of online education too.

Isacollege degree still important,orare
specialised sKills taking its place?

Many global firms have announced
that college degrees will not longer be a
primary criteriain theirhiring processand
the focus will be on a candidate’s skills. It

UK WORK VISA

How will it
benefit Indian
students?

The two-year post-study
work visa is back. Is it good
news for Indian students
planning to study in the UK?

ROHIT SETHI

FORMANYYEARS, the UK maintainedits
position of being the most attractive study
destination for overseas nationals, espe-
cially in terms of student satisfaction. But
the good old days for foreign students
came toastandstillin 2012 when the then
home ssecretaryTheresa May scrapped the
post-study work permit. This move also
turned out to be a setback for universities
inthe UK,whichwitnessed adeclinein the
number of higher education students
from several countries, including India.

However, in the wake of a recent
announcement by the UK government,
the situation seems extremely likely to
become favourable once again.

The Boris Johnson government has
reinstated the two-year post-study work
visa policy. The development is expected
to pull in more international students by
enabling them to seek professional oppor-
tunities atany skill level within the UK, for
twoyears,once they complete their study.

Students would be allowed to switch
onto the skilled workvisa in case they find
jobs.Currently,foreign students pursuing

. Bachelor’s and
One must know it

Master’s
will be a separate  degrees onlyget
visa and calls fora the permission
new application  tostayandwork
form to be filled, forfourmonths,
inclusive of while those
.. . studying at 27
immigration health || iversitiesona
surcharge and pilotschemeare
payment of visa fee given six
months for

f——————]
seeking jobs.

Benefits to Indian students

Itwill benefit Indian students planning
to pursue academic opportunities in the
2020-21 academic year. In particular, it
will give a fillip to Indian students for
whom post-study work visa is a deciding
factorwhen it comes to studying abroad.

To avail the benefits of this visa route,
one must knowitisaseparatevisaand calls
foranewapplication form tobefilled,inclu-
sive of immigration health surcharge and
payment of a visa fee. Moreover, graduates
whoseleave expires before thevisa’simple-
mentation (2020-21) will be disqualified
and won’t be eligible for the benefits.

Benefits to employers in the UK

It will have a positive impact on
employers in the UKwho were earlier hav-
ing a difficult time in the absence of the
post-study work visa—44% employers
faced issues with recruiting new talent,
whereas 349% experienced employee-
retention challengeslastyear,as per CIPD
data. The reinstatement of the two-year
work visa is a welcome move that will
address these pressing concerns, while
giving employers access to alarger pool of
talented graduates.

The authoris director, ESS Global study
abroad consultants. Views are personal
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is easier to take this stance in tight labour
markets where job seekers and vacancies
are more orless matching.Ina market like
India, where there is a huge gap between
job demand and supply, candidates will
have to differentiate themselves in multi-
pleways to get that coveted job.We believe
that India and other job-starved markets
will see students taking a college degree
and topping it up with specialised skills.

Will specialised jobs gaininimportance?

Itisimportant to understand what spe-
cialised roles mean—completelynewroles
oranew avatar of existing ones.There will
berolesinareassuch as supply chain,man-
ufacturing, etc, that will become smarter,
i.e. more tech, Al driven. These will not be
very different from the current roles and
hence we won’t classify them as spe-
cialised but rather more “automatised”

roles.On the otherhand,newroles suchas
data scientist can be classified as spe-
cialised ones. We expect to see a lot more
“automatised”roles in the future.

What is the future of edtech in India?

In India, there are about 350 million
smartphonesand these usersare consum-
ing about 8 GB of data per device every
month (10x of what it was two years ago).
Most users are spending their time con-
suming content; video viewing on smart-
phonesisthe norm.Whenyou put thisinto
perspective, the future of edtech in India
is very bright and small-screen-led. Also,
given the explosion of the internet and
various technology tools, data and tech
will playa crucial role in theway education
willbe designed,delivered and consumed.

Can we also see an Amazon-like edtech
aggregator?

Difficult, but not impossible. Unlike
products and transactional services, edu-
cationisahigh-involvement purchase cat-
egory—there are multiple attributes con-
sumers consider before deciding on the
“purchase or consumption”. This givesrise
to multiple opportunities to segment the
market and education providers can dif-
ferentiate themselves in multiple ways.

What does an edtech aggregator mean?

Inanedtech context,anaggregatorisa
“be-all” destination to discover, purchase
and consume (or get delivered)all possible
types of education services online.
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As we grow to become a global economy and
the third-largest in the world, it is this culture of
research and innovation at the campuses and

mentoring of students that will help us take an
undisputed position on the global stage.

—Yajulu Medury, Director, Mahindra Ecole Centrale

Bridging inequalities in education

What’s making education
the golden spot for the
internet economy?

ZISHAAN HAYATH

THE EDTECH INDUSTRY hasbeen around
sincelate-1990s,but thelast sixyears have
seenan unprecedented boom.Since 1997,
the global edtech industry has received a
funding of close to $38 billion, and over
60% of this has come in the last three
years. So, what is it about e-learning that
has made it such a lucrative opportunity
for entrepreneurs and investors?

After-school learning solution

A few years ago, coaching classes were
the primary after-school learning option.
Sadly, they didn’t solve the problems stu-
dents face. Most pack students into large
batches,and teach them using a one-size-
fits-all approach that does more harm
than good. Students today need a person-
alised approach to learning that is based
on their individual academic needs. This
simply isn’t possible because of the very
framework of coaching classes.In theend,
coaching classes were just an expensive
but mediocre after-school option.Thereis
a genuine need for edtech apps that per-
sonalise learning for every student.

Alarge, untapped market

Thereare 250 million schoolgoing kids
in India. Parents look for better learning
solutions for their children,and e-learning

=

v o

giants, are making money off data, and
there’slittleyou can do about it. There is
no slice for the consumer.

Dialling back could be one thing. But
ask those who logged into Hi5, Orkut
and, finally, Facebook.There was no turn-
ing back; every thing on these platforms
had them hooked. It is not just social
media, now, there are offerings from
Amazon, Microsoft, Google and Apple
that mine user data.

While many wouldn't mind the data
mining and tech giants profiting off their
data, there are many who would. Privacy
activistsrue theimpactthese services have
had on personal lives. Nothing is private
anymore. After news broke out that com-
panies have been listening to devices to

Tech giants can follow the
YouTube model to
distribute gains

ISHAAN GERA

“ALL | WANT is a slice, not the cake.”
Imagine the disappointment when you
realise that cake, which you made and
got to the partywas good, butyou could-
n’t have a slice of it. Most internet users
feel the same way.As Facebook makes bil-
lions off data, it leaves millions wonder-
ing how it monetised information. It is
not just Facebook, increasingly all tech

Zapping malaria: Patient,
pathogen diversity is key

A generalised strategy for malaria eradication won’t
work for India given the diversity in patient physiology

ARJUN MUKHERJEE areas is quite significant.

The Lancet commission notes that,
while the world cannot achieve the target
of eliminating malaria by 2030, eradica-
tion by 2050 is possible. The commission
highlights three important tools—rapid
diagnostic tests, artemisinin-based com-
bination therapy,andlonglasting insecti-
cide-treated nets—which have proved
highly effective. Apart from those, new
toolswhich are being deployed—IT, mole-
cular methods for diagnosis and surveil-
lance, and a new drug for Plasmodium
vivax malaria—will act as catalysts for
eradication.To eradicate malaria,Indiafol-
lows the recommendations of WHO’s
Global Technical Strategy for Malaria.
However,due to improperwaste manage-
ment, lack of municipal water supply
infrastructure, etc, Anopheles breeding is
facilitated,and unregulated private health
sector hampers efforts, thanks to misre-

MALARIA CAUSES AROUND 435,000
deaths each year, and children are the
worst hit. The Lancet Commission on
Malaria Eradication recently published its
report, which states that eradication of
malariais possibleby 2050.In 2017, there
wereatotal of 219 million malariacasesin
86 countries, a decline from 262 million
cases, and 839,000 malaria deaths in
2001.Indiaranks 4th globallywith regards
tothe number of malaria cases.Out of the
219 million cases reported in 2017,9.6
million were in India. The commission
warns that,while over 100 countries have
managed to eradicate malaria,a chance of
resurgence and re-establishment still
exists. It notes that, in India, the malaria
vector,Anopheles stephensi,havinga suit-
ableenvironment forbreedingin thecities
means incidence of the disease in urban

providebetterservices,most have become
averse. Earlier, when Siri would activate
accidentally on my phone,Iwould ignore.
Now,Ilookatitwith suspicionand rushto
turn the service off.The trust,whateverlit-
tle there was, has been lost, thanks to the
many, many data-privacyrelated scandals
that have broken recently.While that may
not seem to matter to the companies,
increasingly, the consumers—or, in this
case, users—are pushing for privacy.
Surprisingly, and ironically, both
Google and Facebook have a solution to
regain market trust. Starting 2007,
YouTube began sharing revenues with its
creators to encourage them to post con-
tent; 55% of the earningswould accrue to
the creator as YouTube took the rest.The

porting and under-reporting.

Malaria's link to a high out of pocket
(OOP)burden for patients affects elimina-
tion strategies. This OOP according to the
commission is “undesirable, forcing fam-
ilies to forego necessary care and causing
medical impoverishment”. To beat
malaria, India must invest a lot more in
making malaria preventionand treatment
toolsmoreaffordableand accessible forits
citizens. But, investment can only be part
of thesolution,adiversified policy outlook
is needed, too. Dr Shailja Singh, Associate
Professor at Special Centre for Molecular
Medicine, JNU, says, “Generalised policies
will not work in case of India because the
nation initselfis so diverse,and so are the
Plasmodium parasites that affect its peo-
ple”Shesays,toachieve complete eradica-

apps fit their needs. Since the e-learning
industryentered India justafewyearsago,
companies have a lot of untapped oppor-
tunities and a large market to capture
before it’s even close to saturation.

Increasing access to the internet

Internet accessibility has seen a huge
improvement even in small towns and vil-
lages.That means e-learning apps have the
potential toreach out to every child across
the country.Aslongas the child hasaccess
to the internet, he/she can learn better.

Lower company costs

Unlike coaching classes, edtech players
don’t have to maintain monthly overhead
costs of infrastructure, like classrooms and
furniture.Ata farlower cost,edtech players
can scale to a larger level than coaching

views or impressions model (both are dif-
ferent) helped the company to retain con-
tent creators and add more people as they
promoted brands. Revenue sharing
allowed more people to load their videos
on the platform to become YouTube sen-
sations—somewent on torakein millions.
Facebook is doing this now. But, the idea
hasalimited reach.

While people are getting paid for the
data and the following they generate,
moneyisstill out of the hands of manywho
watch thesevideosand reveal their prefer-
ence.And,thesearethe oneswhoareangry
with tech giants for their lack of public
interest.

Although it would be foolish to
assume that all this could have been
delivered for free,the problemis not data
but how it has been extracted. Long and
tiring privacy agreements leave no
choice with the customer but to provide
access to her data. As consumers grow
more aware of their privacy, there is
bound to be a pushback. Companies
know that not many would complain as
long as they keep getting free services.
But, they also need to realise that the
older models cannot run for long, and
theyneed a solution.

The YouTube model can be thewayfor-
ward.Let’s say each time Amazon sellsyour
personal information, it paysyou 20 cents
fromeach dollaritearns.Itwould be unfair
forcompanies to cough up everything,but
theleast one can expectisashare of the pie.

As far as data is concerned, not many
would complain if there is payment for it,
and many mayeven pay toopt-out of trials.

Consumers need torealise“afterallyou
can’thavethe cakeand eatittoo”And,had
it not been for these giants you would
never have known how good was the cake
tobegin with.

ishaan.gera@expressindia.com

tion, firstly, a large scale surveillance to
capture the diverse nature of malaria in
India is needed. Secondly, a mass cam-
paign—Tlike in the case of polio—can also
help in eradication processes. The cam-
paign would need to focus on both pre-
ventive and curative aspects of the fight
against malaria.

The commission notes, eradicating
will not only reduce morbidity and mor-
tality, but will also be a financial win for
nations.Itnotes,as perthe modelingwork
taken up by the WHO advisory group to
effectively implement malaria control-
ling tools to reach a coverage of 90% by
2030, in the 29 most burdened nations,
thiswillresultinan estimated gainin GDP
of $238 billion, which would be a lot
higher than the cost of eradicating it—
$35 billion. One must make note of the
strong correlation between malaria and
poverty.Forinstance,the highest number
of malariacasearein Nigeria—25% ofthe
global total—which has the highest num-
ber of people living in poverty (94.3 mil-
lion). So, in order to tackle malaria and to
eradicate it by 2050, a unidirectional
implementation strategy might not suf-
fice. The eradication strategy has to
address all structural problems—espe-
cially poverty and diversity—in order to
make the world malaria-free by 2050.

arjun.mukherjee@expressindia.com

New Delhi

ILLUSTRATION: SHYAM KUMAR PRASAD

classes.When it comes tolearning content,
edtech players can create high-qualitylec-
tures just one time, enabling millions of
children toaccess them atalow price. Most
online courses are about 50% cheaper
than their offline counterparts. This
improves the affordability of the product.
Besides the need to solving challenging
student learning problems, the market
size of the edtech industry is reasonably
large.According toa Google-KPMG report,
this industry is set to touch $§1.96 billion
by 2021, from $247 millionin 2016.With
a well-designed product, incorporated
with advance technology and built on mil-
lions of learning pieces, the stage is set for
massive growth in the edtech world.

The authoris CEO & co-founder, Toppr,
the learning app. Views are personal

Preparing
for the CAT

Tutorials to understand the
format will be available on
the CAT website from
October 16, 2019, onwards

FE BUREAU

THE INDIAN INSTITUTES of Management
(IIMs) have released details regarding the
CommonAdmission Test 2019 (CAT 2019)
percentile score calculation on the CAT
2019 website http:/lwww.iimcat.ac.in.

According to Prof Shubhasis Dey, IIM
Kozhikode, Convener, CAT 2019:

D CAT 2019 will be conducted on
November 24, 2019 (Sunday), in two ses-
sions spread across 156 cities;

D Registration for CAT 2019 will close
at 5.00 pm on September 18,2019;

D Candidates will be permitted to
download their examination admit card
from October 23,2019,onwards,until the
date of the test;

D The duration of the test will be 180
minutes,and there will be three sections:

Section I: Verbal Ability and Reading
Comprehension,

Section II: Data Interpretation and
Logical Reasoning,

Section III: Quantitative Ability.

D The tutorials to understand the for-
mat of the test will be available on the CAT
website from October 16,2019, onwards.
Candidates are advised to work on the
tutorials available on the CAT website well
inadvance.

The CAT 2019 website contains a sec-
tion on frequently asked questions (FAQ)
that addresses some of the commonly
asked queriesregarding CAT 2019.Candi-
dates may also contact the CAT helpdesk
over email or phone.

Move over one-time
verification process

Background verification company
AuthBridge now has a continuous
screening solution AuthXtend that
it says protects employers against
potential risks from employees. As
a usual practice, employers carry
out background checks on their
employees while hiring. But some
argue they also need a continuous
screening solution. AuthBridge
says AuthXtend is one-of-its-kind
solution that periodically assesses
workforce against latest available
data sources for risk mitigation.

Pearson, Amity MoU

Amity University, Pearson India
will jointly work towards provision
of Pearson products like MePro,
Courseware, LearnIT and other
courses that, they say, are relevant
for Amity students. Vikas Singh,
MD, Pearson India, said, "Amity has
been a pioneerin research, soitis
a great opportunity for us to sign
this MoU." He added the purpose
of the MoU is to explore avenues
in which learning outcomes for
students can be bettered."

FE BUREAU
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BORDER TENSIONS

MEA: 21 killed in 2,050
ceasefire violations by Pak

PRESS TRUST OF INDIA
New Delhi, September 15

THE PAKISTANI ARMY hasviolated
ceasefire more than 2,050 times
this year without provocation in
which 21 Indians have been killed,
the ministry of external affairs said
on Sunday.

India has repeatedly conveyed
to Pakistan to ask its forces to
adhere to the 2003 ceasefire
understanding, it said.

“We have highlighted our con-
cerns at unprovoked ceasefire vio-
lations by Pakistan forces, includ-
ing in support of cross-border
terroristinfiltration,and targeting
of Indian civilians and border posts
by them,” the ministry spokesper-
son Raveesh Kumar said.

“This year they have resorted to
more than 2,050 unprovoked
ceasefire violations in which 21
Indians died,” he said.

India has repeatedly called

War with India
a possibility:
Imran Khan

PAKISTAN PM Imran Khan has
said there was no question of
talking to New Delhi after it
revoked the special status of
Jammu and Kashmir, as he
warned about the possibility of
a conventional war with India
which could go beyond the
subcontinent. “So that’s why
we have approached the
United Nations, we are
approaching every interna-
tional forum, that they must
act right now,” he said. Khan
said he “absolutely” believes
war with India could be a pos-
sibility.“This is a potential dis-
aster thatwould gowaybeyond
the Indian subcontinent,”

unprovoked violations and
attempts at cross border terrorist
infiltration, he said. His remarks
comes and heightened tensions
between India and Pakistan fol-
lowing the abrogation of provi-
sions of Article 370 in the Jammu
and Kashmirand the bifurcation of
the state into Union territories.

Pakistan and India have been
engaged in awar of words on Kash-
mir and the Indian side has hit out
at Pakistan,asserting thatitwasits
internal matter. Pakistan has vio-
lated ceasefire several times
recently.

On Saturday, Pakistani troops
engaged in heavy firing and mor-
tar shelling on forward posts and
villages along the Line of Control
(LoC) in Poonch district of Jammu
and Kashmir.

On September 1, an army per-
sonnel was killed when Pakistani
army targeted forward posts and
villages in Shahpur-Kerni sector,

SC to hear pleas against J&K curbs, Article 370 today

PRESS TRUST OF INDIA
New Delhi, September 15

THE SUPREME COURT is sched-
uled to hear on Monday pleas chal-
lenging abrogation of provisions of
Article 370,which gave special sta-
tus to Jammu and Kashmir, validity
of imposition of President’s rule
and the related restrictions

imposed in the state.

Abench of Chief Justice Ranjan
Gogoi and Justices SABobde and S
Abdul Nazeerwillbehearingabunch
fresh petitions, including the one
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(Enforcement) Rules 2002, issued

BANK OF INDIA, R.T. Nagar, New Delhi Branch,

under the Securitization and Reconstruction of Financial Assets| |3
and Enforcement of Security Interest (Second) Ordinance, 2002
(Ord. 3 of 2002) and in exercise of powers conferred under] |4
Section 13(12) read with Rule 3 of the Security Interest

01/07/2019, calling upon the Borrowers:
KATARIYA AND MR. HUKUM SINGH KATARIYA, to repay the
amount mentioned in notice being Rs.22,43,909/- (Rupees
Twenty Two Lakh Forty Three Thousand Nine Hundred Nine|

filed by former Jammuand Kashmir
chief minister Ghulam Nabi Azad,
seeking permission tovisit his family
members and relatives.

Azad,who had tried to visit the
state twice after the abrogation of
Article 370 provisionsin Jammuand
Kashmir but was sent back from the
airportbytheauthorities,has sought
anod from the top court to visit his
family members.

Jammu and Kashmir People’s
Conference partyledbySaj-

provisions of Article 370 and the
validity of the state Re-organisation
Bill. Child right activists Enakshi
Gangulyand Professor Shanta Sinha
have also filed a plea against the
alleged illegal detention of children
inthe Jammuand Kashmirsince the
revocation of special status.

A plea of Rajya Sabha MP and
MDMK founder Vaiko is also listed
forhearing,inwhich he hassoughta
direction to the Centre and the

Jammuand Kashmirto produce for-
mer chief minister Farooq Abdullah,
allegedly under detention following
abrogation of Article 370,before the
court.

In his plea, Vaiko has said that
authorities shouldallowAbdullah to
attend a “peaceful and democratic”
annual conference, being organised
in Chennai on September 15,0n the
occasion of birthday of former Tamil
Nadu chief minister CN Annadurai.

jad Lone has also chal-
lenged the abrogation of

SPA CAPITAL SERVICES LIMITED

Registered Office : 25 C- Block Community Centre, Janakpuri, New Defhi — 190 053
Website; hitpiwww spacapital. comiCapitalServices/ CIM: LES3100L1984PLCO1ETAS
Tal No. 011-45586600, 45675500 E-Mail Id: listing@lspacapital.com
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upon Pakistan to ask its forces to Khan said.
adhere to 2003 ceasefire under-
standing and maintain peace and Kumar said.

tranquillity along the Line of Con-
trol and International Border,

BJP will get ‘unprecedented’ |
mandate in polls: Fadnavis

PRESS TRUST OF INDIA
Pune, September 15

Indian forces exercise maxi-
mum restraint and respond to

— PTI raising the death toll in ceasefire
violations by Pakistan in the twin
districts of Poonch and Rajouri
since July to eight — six soldiers and

two civilians.

Form Mo, INC 28
(Pursuamt to Rule 3 of the Companies [ Incorparation) Rules, 2014)
BEFORE THE CENTRAL GOVERNMENT
MORTHERN REGION
In the mafter of Sub Sechion (4] of saciion 1 3of the companies Act, 2013 and Clauss
{8) ol SubRule {5 af Fule A ofthe Companes (Incorporation) Rules, 2014
AND
In the matiar of Gateway Rail Freight Limited Having s Ragistenad Oifice A8 5F-7
Sacond Floor, 0-2, Southem Park, Saket Distici Cenfre, Saket, New Diahi- 110017
-—~Petitioner

MAHARASHTRA CHIEF MINISTER Devendra Fadnavis on Sunday

expressed confidence that the BJPwill come

back to power in the state with an “unprecedented” mandate
afterthe upcoming Assemblypolls.Fadnavis said his ongoing‘Maha-
janadesh Yatra’has so far covered over 3,000 km and reached out to
over 100 constituencies (out of the total 288) in the state.

“Whereverwe go,theyatraisbeingwelcomed by people and get-
ting a huge response. Looking at the people’s support, we are sure
thatwewill get an unprecedented victoryin the Assembly polls,”he
told reporters here.Fadnavis on Saturdayvisited sometehsils in Pune
as part of the third leg of his mass outreach campaign.

Taking a swipe at NCP workers’ protest in Baramati town here
against his yatra, Fadnavis wondered if Article 370 (that earlier
granted special status to J&K but was recently abrogated) was

imposed in Sharad Pawar’sbastion soas tonotallow

any other party to hold a rally there. His remarks -

came when reporters asked him about some NCP
workers'allegation that police used lathi-charge
when they shouted slogans during Fadnavis'mass
outreach campaign in Baramati on Saturday. The
police earlier denied that lathi-charge was used.
“My first question about the protest was how
many people (NCPworkers)were there...therewere
only seven people,and is there any need for police
toresort tolathi-charge forseven people?”heasked.

DD turns 60, brings
back memories of
golden period

PRESS TRUST OF INDIA
New Delhi, September 15

DOORDARSHAN TURNED 60 on Sunday, bring-
ingbackmemories of a golden period when enter-
tainment in the country revolved around serials
such as Mahabharata, Fauji and Malgudi Days.

People turned nostalgic on Twitter to mark the
public service broadcaster of India’s 60 years with
several of them asking on social media “which is
your favourite DD shows”.

Some posted itsiconiclogo that used toappear
before the start of programmeswith its character-
istictune.There were manywho shared theirfond
memories associated with Doordarshan and
remembered iconic shows that made their child-
hood days memorable.

Prasar Bharati CEO Shashi Shekhar Vempati
said, “It’s a moment to recognise that it's not that
Doordarshan has gotten older, but it is getting
newer for digital audiences.”

“Itisnot only that Doordarshan has turned 60
but the history of television broadcasting in India
now spans 6 decades — a milestone for all of TV
industryin India,”he said.

Doordarshan director general Supriya Sahu
said, “Doordarshan is in the DNA of India. Happy
Birthday Doordarshan. 60 Glorious Years of DD.
May you continue to enthral generations of Indi-
ans.“Starting off asan experimentin 1959,Door-
darshan can take pride in the fact that it has
emerged as one of the leading broadcasters in the
world,” Sahu said in a message.

From the days of Ramayana, Hum Log,
Buniyaad, Surabhi, till today Doordarshan gives
high-tech coverage of national and international
events,shesaid,adding that Doordarshan hasbeen
a“trailblazer”.

Doordarshan,whichbeganasanexperimenton
September 15,1959, became a service in 1965,
when it began beaming signals to reach television
setsinlivingroomsinandaround the national cap-
ital. By 1972, services were extended to Mumbai
and Amritsar and then to seven other cities by
1975 All thistime,itwas part of the national broad-
caster,AllIndia Radio.OnApril 1,1976,it transited
tobecomeaseparate department in the ministry of
information and broadcasting.
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Modce B hanetry gen o tha Ganeral Public thal B Company propases o make
applicabion ha the Cantral Gosernment under Section 13 af e Comparses A
2073 seeking confrmation of alteralion of Memorandum of Sssocialion ol the
Comparny in benmes of speoal resokilion peetied al the Extra Ordnany Geniral
Megrg bkl an Suguest 372005 1o endabbe e Company 1 changs ils mgslered
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pubfcation of this notice with & copy to the Appd cart Company &t s reqlsterad
affice at the address mantoned bekow
SF-T, Second Floor, D-2 "Southern Park’, Saket District Centre, Saket, New
Dedhi- 110017
Far and an behalf of the Board of
Gateway Rail Freight Limited
Sl
Prem Kizhan Dass Gupta
Chairman and Managing Director
DIN: 00011670

Date: 16.09.2019
Place: Delhd

FORM A
PUBLIC ANNOUNCEMENT
{Under Regulation 6 of the Insolvency and Bankruptey Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2006}

RELEVANT PARTICULARS
1.| Mare of Corparate Debior NTL Electronics India Limited
2.| Date of incorporation of Corporate Debilor 26,04, 2002
3. | Austhority under hhinlrlin_n:;:rare Cehtaris RoC-Delhi
inconparated | 'HQIELHE
4.| Corporgte denfity No. 7 Limded Ligbadity U32108DL2002PLa115129

kfenbhicaton Mo, of corporata deblor

5. | Address of the registerad office and principal
office {if any) of corporate debtor

Registered office; 205, Guru Amar DassBhawan
TE, Metv Placs, New Dall, Dethi-110015

27.08.2018
(Urder known bo [RF an 13.08.201%)

2202, 2020 {180 days fom the Insolvency
Commancamsant Dake]

i, |I'|$I:I"-"EI'I$!.' omimencemeant tate in respes af
camparabea dablor

.| Estmated date of chosire of inscdvancy
resolilion process

Only) within 60 days from the date of receipt of the said notice.
The borrowers having failed to repay the amount, notice is hereby
given to the borrowers and the public in general that the
undersigned has taken possession of the property described
herein below in exercise of powers conferred on him under
section 13(4) of the said act read with rule 8 of the Security|
Interest (Enforcement) rules, 2002 on this day 11.09.2019. The|
borrowers in particular and the public in general is hereby
cautioned not to deal with the property and any dealing with the|
property will be subject to the charge of Central Bank of India,
R.T. Nagar, New Delhi Branch, for an amount of Rs.22,43,909/-
(Rupees Twenty Two Lakh Forty Three Thousand Nine|
Hundred Nine Only) and interest thereon.
The Borrower's attention is invited to provisions of Sub-
section (8) of Section (13) of the Act, in respect of time|
available, to redeem the secured assets.

DESCRIPTION OF IMMOVABLE PROPERTY

All that part and parcel of the property in the name of Mr. Ravish|
Katariya bearing a build up one shop on ground floor without roof
rights upto the extent of ceiling level bearing property No.X3998A
measuring area 30 Sq.yards i.e. 25.08 Sq.mtrs. out of Khasra|
No.35 situated at Village Ghondli in the abadi of Gali No.14
Shanti Mohalla Raghubar pura No.2, Gandhi Nagar lllaga|
Shahdara, Delhi-110031. Bounded:
North: Property of others
East: Property of others

PLACE: NEW DELHI
DATE: 11.09.2019

South: Gali
West: Property of others

Authorised Officer,
Central Bank of India

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 364 (1) of the

Insolvency and Bankruptcy

{Insolvency Resolution Process for Corporate Persons) Regulations, 2016
RELEVANT PARTICULARS
.| Name of thi conporate debbor

VALLABH STEEL WEST PRIVATE LIMITED

Deate of incomparation of Comporate Debbar

23-04-2015

- | Authomly undar which corporate dablar =

Incorparated | regetaned

Reqistrar al Companias - Dalhi

Corparate idendiy number | imited Eahilty
idantfication number of corporads dablar

CIN: UZF 10020 SPTCETS443

§. | Addrass of the ragislersd ofics and prncipa

oice (if any) of conporate debhor
Insaiency commengement date of $e corporate deblor

Registered Office: Flat Mo, 1309, 13h Floer, |
Vikram Towrer, Rajanra Piatace, New Delni- 08
03-07-2019 (Drders on 05-07-2019)

. | Deate of irnvikatizn of expression af inszrast

‘Eligibity for resolufion spplicants under sechion’
25021007 of the Code i avallabde at

o |Marms of ingligibility applicable undar saction 294

arg avallable at

165h Septembar, 2014 |
The eligibiity critaria are set cul in e detaiied |
irvitation of expression of interast, can be
obtaingd by wiling a0 email o

niksharma fosidgmail.com

The narms of ineligibilify crtera are sefoufin |
the detaied imdtation of expression of inberest,
can ba oblanad by wiiting an email fo:
nksharma fesi@gmail.com

10.

Liast dabe far receipt af expression of infanest

Jth Sepiember, 2018

NAME - PREETI JARSWAL
Regn. Mo fBEIEPA-DO AR-BO0E2 320172181
10a45

B.|Mame and registrafion number of the insobency
prafessonal ading a5 inberm resclulion prolessoral

ADDRESS- A-3/312 Milan Vikar Apartmenis
T2, IP Extension, Mew Delhi. Nationa
Capital Territory of Defhi, 110092

Regd. E-mail; capreatgoval @gmail.com

0. Address and arnall of the inbarim resolution
professional, as registarad with the: board

10, | Address & amail o be usad for cormespondance
waith tha infarim resolution professions

ADDRESS: 405, Arunacha! Building
Baraxhamba Rogd, Mew Delhi -110001
Emeail : ip.capreetigoyalifgmail com

11 |Last daba for submission af claims 28.05.2014
gp | Clesses of creditors, if any, under clause {b) of \
sub-zecion (64} of section 21, ssceraned by
thez interin resaklian professiona
17 | Mames of insalvency profassionals identfiad to A

acl a5 aulhonsed Reprasentative of creditors ina
chass (Three names for each ciass)

14 | 12} Relevanl farms and
b Datails of authonzed representalives e
gvailable al

{a) hittpSiweww ibibd o infdoamlead farm, hitml
o) Details: ... MAL .

FORTHE ATTERTION OF THE CREDITORS OF NTLELECTRONICS IMDIA LIMITED

Matice |5 kareby gheen that the Mational Company Law Trikinal (New Delni) has crdersd the commencament
of Carparate nsakeenty Ressoiufion Process of NTL Elecironics india Limited on 27.08. 2015, howavar, andar
became avalable lo RP on 130920149,

The cradilers of NTL Bleconics India Limiled are haneby called wpon o submif their claims wilth procé
on of before 28,09.2019 1o the Interim Resolulion Professioeal ab the adieess mentoned asarss
EntryMo. 10 abava.

The francal creditors shal gubeil helr daims with proal by dectranic means only Adl ather credions mery
subemit the claims with prood in persan, by postor by alacinonc maans.

Submission of Balse or migheading proofs of ¢laim shall abiract penalties,

Sdi-
PREETI JAISWAL

(Interim Resolution Professional)
IBBIIPA-QD1AP-POOS23 201 7-2018/10248

Diabe: 1640 Sepl 219
Flace: Wew Ledh

12

Owte of issue of provisional list of prospecine
resakition apokcants

[Gth Oclobar, 2019

Last cate for submission of cbjections 1o
prosional ket

Ciale af 1s5u8 of Tnal lisl of prospactiva rasclution
applhcants

Céith Oatober, 2019
14th Oiripber, 2019

Date of issue of informadion memarandum,
avaluation matny end request for resclution plans
to prospective resalulion applicants

Marmer of sbrlaimng reguast kar resalulion plan,
evalugfion matrix, infarmakion memarandum and
further informasion

08th Ociobar, 20149

1
Rasolufion Applicants mchuded in tha provisional |
k=t shal be provided the said documeants subject
to submission of confidentialily agreement by
Such applicant and request Deing and ¥ emall
nkshamatesimyg mai com

Lizat chate for subsnission of resolufion plans

07t Movermnber, 2019

R —— .y m 5 i 3 months ended | 3 months ended
Mo, Particulars June 30,2019 | June 30,2018
1 | Totad Income from Operations (net) 251 63
£ |Met Profit / {Loss) for the period -1.44 046
[before Tax. Exceptional andior Extraordinary ikems#)
Nat Prafi / {Loss) Tor the penod bafore fax 345 043
[after Exceplional and/or Extraordinary itemss)
Net Profif | {Loss) for the period after tax 145 0.26
|after Exceplional andior Extraordinary ilemsi)
a Demand Notice dated| |% |Total Comprehensive Income for the perod [Comprising Profitsi{Loss) (.00 0.00
MR. RAVISH for the period [after tax) and other Comprehenssve Income (afler fax)
6 |Equity Share Capilal {Face Value of Bs.10/- each) 3,074 22500 3,074 Z25.00
7 |Esméngs Per Share (Face Vaie of Rs,10i- each)
Basic: 148 [ERE N
Diluted: -1.48 .90
Notes:

1. The above is an exiract of the datailed format of Unapdibed Financial Results for the Quarter ended June 30, 2019
filad with the Sipck Exchanges under Regulation 33 of the SEBI {Lisfing and Other Disclosurs Reguirements)
Reguiations, 2015, Tha full format of the Unawdited Fmancial Results for the Quarter endad June 30, 2019 &5
available on tha websile of Skock Exchange at (was bseindia.com) as well a5 on tha Company’s Websile 2

Rltpchwen s pacapital comCapialSanicas!.

2. The umaudited Financial Resulls of the Company for the Cuartar angad June 30, 2019 hawvea baan reviewad by the
Audit Commities in ils mesting hald on September 14, 2018 and approvad by the Board of Direclors at ils meeting hald
an Saplember 14, 2119 and the same have bean rawawad by the Slalubary Audilors i barms af Raguiaton 13 of the

SEBI [Lesting Obligations and Disclosures Raquramants) Ragulations, 2015,

For and on behalf of Board of Directors

Place : Mew Delhi
Dated : September 14, 2019

Chairman Cum Managing Director

Sdl-
Sandesap Parwal

DiN: 00025803

R,
[ﬂm] MoTiLar OswaL
] YEARS -~ : ——
Motilal Oswal Financial Services Limited
CIN: L67190MH2005PLC 153397

Website: www.motilaloswalgroup.com; Email: shareholders@motilaloswal
NOTICE

Act, 2013 (“the Act’) read with the Investor Education and Protection

provisions of the Rules, without further notice.

IEPF Suspense Account, a separate application can be made to the
in Form IEPF-5, as prescribed under the Rules and available on
IEPF i.e. www.iepf.gov.in.

C-101, 247 Park, LBS Marg, Vikhroli (West), Mumbai 400 083, Tel. No.:
Fax No. 022-49186060, Email id: iepf.shares@linkintime.co.in.

Place: Mumbai
Date: September 14, 2019

Note:

dated July 30, 2018 issued by Hon’ble National Company Law Tribunal,

Regd. Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel S.T. Depot, Prabhadevi,
Mumbai - 400 025. Telephone No: +91 22 7193 4200; Fax No: +91 22 5036 2365;
.com

Notice is hereby given that pursuant to the proviéions of Section 124(6) of the Companies

(Accounting, Audit, Transfer and Refund) Rules, 2016 (“the Rules”) (as amended from
time to time), the Company is required to transfer all the shares in respect of which
dividend has not been paid or claimed by the shareholders for seven consecutive years
or more, in the name of Investor Education and Protection Fund (“IEPF”).

The Company has sent individual communication to the concerned shareholders at their
registered address who have not claimed / encashed the dividend for seven consecutive
years commencing from the financial year 2012-13. The Company has also uploaded
complete details (i.e. Name, Folio No./DP ID-Client ID, etc.) of the concerned shareholders
whose dividend(s) are lying unclaimed for seven consecutive years and whose shares
are due for transfer to IEPF, on its website www.motilaloswalgroup.com.

In case the Company / Registrar and Share Transfer Agent (“RTA”) of the Company,
do not receive any communication by the concerned shareholder(s) for claiming the
unclaimed dividend on or before Thursday, October 31, 2019, necessary steps will be
initiated by the Company to transfer such shares to IEPF Suspense Account as per the

In case the concerned shareholder(s) wish to claim the shares post transfer to

For further information / request to claim the unpaid / unclaimed dividend(s), the
concerned shareholders may contact the RTA i.e. Link Intime India Private Limited at

For Motilal Oswal Financial Services Limited

Kailash Purohit
Company Secretary & Compliance Officer

Motilal Oswal Securities Limited (“MOSL”) has been amalgamated with Motilal Oswal
Financial Services Limited (“MOFSL”) w.e.f. August 21, 2018, pursuant to the order

MOFSL Registration Nos.: INZ000158836 (BSE/NSE/MCX/NCDEX); CDSL and NSDL.:
IN-DP-16-2015; Research Analyst: INHO00000412. AMFI: ARN-146822; Investment
Adviser: INAO00007100; Insurance Corporate Agent: CA0579, PMS: INPO00006712

Fund Authority

IEPF Authority,
the website of

022-49186000,

Sd/-

Mumbai Bench.

i [Marner of subsmiting ressulon plans 1o

reaoition professional

Submitbed in singhe sealed ervelope addressed |
fo Marandar Kumar Sharma 1128 Phase-
Udyog Wihar, Gurugram- 122016, Haryana

| Estimated date for submission of resolufion plan o

tha Ajudicaling Aulhardy lor approva

.| Mame and ragisiration number of the resalution

arafezzional

0fth December, 2019

Mr. Marender Kumar Sharma
BB P COHIP NGO 2520171810294

]

i1

Mame, Address and e-mail of the resalulion
professicnal, &5 reqistered with the Boad

Hdcress & emall 1o be used for comaspancance
wilh the resolullon profassions

Harender Kumar Sharma

Address: 1124, Phase- V. Udyog Vinar
urdgram- 122016, Haryana

Email: nkzharma fesgigmail.com
Narender Kumar Sharma

Address: 1124, Phasa- W, Udyog Vikar,
Gungram- 122016, Hargana

Email: nkshama fes@qmai com

rE

Further Details are avalable 31 orwilh

Warender Rumar Sharma
Emaill: nicsharma fosdigmail.com

Date of pubica$on of Form G

16th September, 2013
Edl_.
Warender Kumar Sharma

Add.: 1124, Phasa- ¥, Udyog\ihar, Gurugram- 122018, Hanjana

Drate : 16,09 213
Mace: Guragram

Email: nikshama. fesi@gmalcom

Registration No.: IBBITPA-DOZIP-NO0125:2017-18/10234

CiE i -

i oy o

Punjab & Sind Bank

[ Growl oof Dl Linsdertalomg |
Where service is a way of life

PUNJAB & SIND BANK

( A Govt. of India Undertaking)

follow:-

Name of Account/
Borrower/ Mortgagor
Guarantor

Description of Property
(Movable / Immovable)

Amt o/s (as

mentioned in the
Notice u/s 13(12))

RAJPUR CHUNGI BRANCH, AGRA, (UP)
POSSESSION NOTICE Under Rule- 8(1) of Security Interest (Enforcement) Rule, 2002)

Notice is hereby given under the Securitisation and Reconstruction of Financial Assets & Enforcement of Security Interest Act, 2002 (Act No. 54 of 2002) and in exercise of
powers conferred under Section 13(12) read with Rule- 3 of the Security Interest (Enforcement) Rules, 2002, The Bank issued demand notices on the date mentioned against
account and amount stated hereinafter calling upon them to repay the amount within sixty days from the date of receipt of said notices. The borrower having failed to repay the
amount, notice is hereby given to the borrowers, guarantors and the public in general that the undersigned has taken the possession of the property described herein below in
exercise of powers conferred on him/her under section 13(4) of the said Act read with Rule 8 of the said Rules on the dates mentioned against account and amount below.
The borrower's attention is invited to provisions of sub section (8) of section 13 of the Act, in respect of time available, to redeem the secured assets.
The borrower and guarantor in particular and the public in general are hereby cautioned not to deal with the property. Any dealing with the property will be subject to the charge
of Punjab & Sind Bank, Rajpur Chungi, Branch, Agra (UP) for the amount and interest thereon. Detail of Property where Symbolic possession has been taken is as

Date of
Possession

Date of Demand
Notice

(Borrower / Mortgagor) : Sh. Suresh Chand
Bansal S/o Sh. Puran Chand Bansal At : Flat
No. 26/T-2, llird Floor, Banke Bihari Apartment,
Alka Kunj, Ekta Society Kamla Nagar, Agra
(UP), & Sh. Ajay Bansal S/o Sh. Puran Chand
Bansal (Guarantor), At : Flat No. T-3 Shreeji
Property Dealer near St. Andrews Senior
Secondary School, Adarsh Nagar, Balkeshwar,

Agra (UP) by : Common corridor and exit

A residential Property Bearing Flat No. : T-2 llird Floor, Alka
Kunj Minjula Khasra No. : 355, 356 Mauza- Ghatwasan,
Kamla Nagar, Agra, having Area 64.63 Sq. Meter (In the name
of Sh. Suresh Chand Bansal S/o Sh. Puran Chand Bansal).
Bahi No: 1, Jild No: 8938, Pages : 23/36 at Serial No: 3943,
Dated 08.08.2014, alongwith map in the office of Sub
Registrar Agra Sadar 1, Registration DepartmentAgra.

Bounded : On the North by : Open to sky, On the South by :
Open the Sky, On the East by : Open the Sky, On the West

Rs.4,46,402.83

on31.05.2019 with
future interest and
incidental charges|
w.e.f.01.06.2019.

as 11.06.2019 12.09.2019

(Borrower / Mortgagor) : Sh. Swapnil Solanki
S/o Sh. Devendra Solanki At: 118 Murli Vihar,
Deoretha no. 1, Shahganj, Agra (UP), & Smt.
Rakhi Solanki W/o Sh. Devendra Solanki
(Guarantor), At: 118 Murli Vihar, Deoretha no.
1, Shahganj, Agra (UP), & Sh. Sonu Solanki
S/o Sh. Veerendra Solanki (Guarantor), At: 49
Murli Vihar Colony Deoretha no.1, Shahgan;j,
Agra (UP).

Road 6.00 meters and exit

A Residential Property Bearing House No: 8 & 7 Minjumla
Khasra No.- 209, 210 K.P.S. Ashiyana allas Sai Aangan,
Mauza-Nagla Kall Agra, having Area 81.00 sq. Meter (IN the
name of Sh. Swaonil Solanki S/o Sh. Devendra Solanki), Bahi
No. 1, Jild No. 8885, Pages : 183/212 at Serial No. 4479,
Dated. 22.05.2018 alongwith map in the Office of Sub
Registrar Agra Sadar lll, Registration DepartmentAgra.

Bounded : On the North By : Plot No. 9, On the South by :
Plot No. 6, On the East by : Land other's On the West by :

Rs.10,29,167.78

on31.05.2019with
future interest and
incidental charges|
w.e.f.01.06.2019.

as 11.06.2019 12.09.2019

DATE :12.09.2019

PLACE : Agra

Sd/- AUTHORISED OFFICER, PUNJAB & SIND BANK

o AE e TEY il o ETE B

Punjab & Sind Bank

& Govt. of Imdia Undertakeng |
Where service is a way of life

UNDELIVERED DEMAND NOTICE

We have already issued detailed demand notice U/s 13(2) of Securitization and

You are advised (1) to collect the original notice / cover addressed to you and returned

action under the SARFAESI Act. 2002

Financial Assets and Enforcement of Security Interest Act 2002 by Registered post with acknowledge due
to you has been returned undelivered, We have indicated our intention of taking possession of securities
as per section 13(4) of the Act in case of your failure to pay the amount mentioned above within 60 days.

Authorities from the undersigned for more and complete details and (2) to pay tha balance outstanding
amount with interest and coats etc, within 60 days from the date of notice referred to above to avoid further

PUNJAB & SIND BANK

( A GOVT. OF INDIA UNDERTAKING)
B/O Rajpur Chungi Agra 30/6/20J Siddhartha nagar ,fatehabad
road, Agra-282001, Ph. 0562- 2330638, E-mail: a0706@psb.co.in

Reconstruction of

by Courier / Postal

grah sthan yojna, Shamsabad Road, Agra
having area 28.00Sq. Metres and S.S. No
139, Shaheed nagar grah sthan yojna
Shamsabad Road, Agra,having areg
28.00Sq. Metres in the name of Smt
Abha Rani

Title deed/s: in House No. S.S. No. 138
Shaheed nagar grah sthan yojna
Shamsabad Road, Agra,having ared
28.00Sq. Metres in Bahi No. | Jild No
3741 Pages 103/120 at Sl. No. 3676 dt
26.04.2011 alongwith Map in the office o
Sub Register, Agra Sadar lIl. District Agra
& S.S. No. 139, Shaheed nagar grah sthan
yojna, Shamsabad Road, Agra,having ares
28.00Sq. Metres, in Bahi No. I,Jild No. 3741
Pages 85/102 at Sl. No. 3675 dt. 26.04.2011
alongwith Map in the office of Sub Register
Agra Sadar ll. District Agra
Plot/Property bounded as:
Boundry of plot no. 138

East : Plot of 139

West : Plot of 137

North : Site & service plot
South : Rasta

Boundry of plot no. 139
East : Plot of 140

West : Plot of 138

North : Site & service plot
South : Rasta

Shri Rakesh Kumar Gupta

R/o S.S. No. 138,139 Shaheeq
nagar grah sthan yojna
Shamsabad Road, Agra

2. Smt. Abha Rani, W/o Shri
Rakesh Kumar Gupta

R/o0 S.S. No. 138,139 Shaheed
nagar grah sthan yojna
Shamsabad Road, Agra

S.| Name of the Borrower / Details of Mortgage Property Date or | Amount Uue as
N Guarantors / Surety /ies Demand |  per Demand
Notice Notice
1 | (Borrower) Shri Surendra | Plot on Khasra No. 290 Mauza- Bholai| 16.08.2019 Rs. 4,35,037.90/
Kumar, S/o Shri Raja Ram Mohammadpur Khas, Tehsil- Etmadpur [Rupees Four Lakh
R/o 16 Durga Nagar, Nagla Distt-Agra having area 41.80 Sq. Metres. Thirty Five Thousang
Padi Dayal Bagh, Agra- | Title deed/s: In Bahi No. I, Jild no.8222 Five Hundred Thirty
282005 Pages 301/322 at SI. No. 1615 dt. Seven & Ninty
1. (Guarantor) Shri Gauray 29.01.2014 alongwith Map in the office Paisa ] with interes
Kulshreshtha, S/o Shr| of Sub Register, Etmadpur, District Agra. & cost efc. as of
Vishnu Chand Kulshreshtha | Plot/Property bounded as: 31.07.2019
R/o 37 A/300/4 Durga Nagar| East : Road
Nagla Padi Dayal Bagh Agra] West : Road
-282005 North : Plot of Ramchand
2. (Guarantor) Smt.| South : Plot of Raju Singh
Rajkumari, W/o Shri Surendra
Kumar
R/o 16 Durga Nagar, Nagla
Padi Dayal Bagh, Agra. 282005
2| 1.Shri Ravikant Gupta, S/o | House No. S.S. No. 138, Shaheed nagafl 12 03.2019 Rs. 13,71,653.92/

[Rupees Thirteen
Lakh seventy One
Thousand Si
Hundred Fifty Three
& Ninety Two Paisa
with interest & cos
etc. as on
28.02.2019

Date : 14.09.2019
Place : Agra P

Authorized Officer

unjab & Sind Bank

New Delhi
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FORM A
PUBLIC ANNOUNCEMENT

(Under Regulation 6 of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

FOR THE ATTENTION OF THE CREDITORS OF UBITECH PRIVATE LIMITED

RELEVANT PARTICULARS

PUBLIC NOTICE FOR AUCTION CUM

SALE OF GOLD DRNAMENTS DCB BANK

Modice ks hereby givan to the ganeral public that DCE Bank Limitad (hareinaftes raferred 1o as
the “Bank"), a Company Incorporated wnder the Cormpanias Act, 1956, having Its Begistersd
Office at G601 & &02, Peninsula Business Park, Gth Foor, Tower A, Senapati Bapal Marg,
Lower Parel, Mumbai = 400013, to notify the public suction cuem sale of the pledped gald
arnaments on *as is where is basis”, "as is what is basis”, "whatever there is basis” and "no
recourse basis™ as par the brief particudars given hereunder. All these gold ormaments had

C}Iassmeds

N EFTITHESL B IWDETTFEaE

1 Lo i
I;_Iarn;_pf Em!rqrat?g!ahtnrl = :..;rEﬁF:;GH PRIVATE LINITED been offered and pledged with the Bank in respect to the Loan Account of the below Fﬂ'ﬂ. !-III AN AE A[HST
2, | Dee of incorparation ot orponste: Defiior I:_ 188 _ _ mentioned Borrowers of the Bark, The below mentioned gold ormaments are to be sold far
3.| Authariy under which Corporate Debor is Registrar of Comparies, Dethi recovery of the cutstanding dues against the Loan Accounts as mentioned hergin below:- SHARES OF LISTED
incarporatad | regislersd i Nel Auction Date. EDMFAHM
.| Corporate Wentity No. ! Limited Liabiliy U1 200HR1BEIPTC5752 St|  Agreement Cusbiinier Ml Weight | Contact Person & :
identification Mo, of corporate dabior Ho. Number {in Grams) Address g g ]
. | Address af the regasterad affice and prncpal Rego Office: IDMOB F, NIT Fandabad 11 | 26741200002738 |  Babita Sharma ) Financial Assets & in compliance of Rule 8(1) of Enforcement of Security Interest Act, 2002 and in exercise of powers conferred under
offica (if any) of corparate debior Haryana, PIN-121001 | 5 [ 267412000031 62 Sl B 101 23rd & 24th section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules 2002, issued demand notice/s on the date mentioned against
6. | Insalvency commencement das in respect of 130 Septamber 2019 | it Sapternber 2019 each account calling upon the respective borrower/s to repay the amount as mentioned against each account within 60 days from the date of
corparate debiior (3 | 26741200001 816 | Javed Javed 86 notice(s)/ date of receipt of the said notice/s.
=T Fafistad A . . = 1 (4 | 26741200002974 | Shalim Ahmad 48 | Mr Nikndl Khanna - The borrower/s having failed to repay the amount, notice is hereby given to the borrower/s and the public in general that the undersigned has taken
| ErI:II:ﬂE:?IIEI P e 15 | 26741200002882 Kulbeer Singh 43 :{EIEDHUHE No : VISt Capitol p;)s;essi%n F({)I Ithe prorp])eréy/ies desc.ribec(ij herein belov;/] in exercise powers conferred on him/her under Section 13(4) of the said Act read with Rule 8
B[ Name and Registralion number of the insclvency | Pooja Trikha |6 | 26741200000356 |  Mohit Kumar 3g | r081103511/ ofthe said Rules on the dates mentioned againsteachaccount. | | o o
peufessional acing asinterimresolution professicral | [BRUIPA-DIIP-PO137S/2018-19112173 ;? 741200003117 | Festad 29 1800 209 5363/ The borrower/s in particular and the public in general is hereby cautioned not to deal with the property/ies and any dealing with the property/ies will
T . = . e i - I 2 0719004676 be subject to the charge of PNB Housing Finance Ltd., for the amount and interest thereon as per loan agreement. The borrowers’ attention is
g SIIMIILEEEI"?III gﬁm"':i'mggﬁmr’:ﬁtﬁﬂg“ I':lmlserII'IaIIuI:IIII:ITIEEIn?-ﬁi:: 1""4?1'}?- |8 | 26741200003216 | Shalsta 29 invited to provisions of Sub-section (8) of Section13 of the Act, in respect of time available, to redeem the secured assets.
R D i MitehiAnR Y. [9 [ 2674120000200 | Bhanu Khurana 21 | DCB Bank Limited, nazir@vfslcapital.com s toam —— — o —
Plobulst ey by i 7 No. Account Borrower/Co-Borrower Demand utstanding Possessio Property Mortgaged
10} Addrass and e-mail fo be used far comespondence | 10530411, Ofd Jail Fioad, Beauty Avenue, ‘:II-? gg;::: ;gﬂgg?;gg - ;;Lt'llii;?-l]r;gbﬂal T -:g ét:';giuih“ma m-ﬂﬂﬂﬂpItﬂI-Eﬂm No. /Guarantor Notice Taken
Wit the inderi resol.tion profeessional Opposta Triliun Mall, Ameilsar-14308. : L H Amiala Road T NHL/JAN/ T MF-Manvinder Singh Sawhney, | 03/06/201 Rs.4,99,13,672.54]- 13.09:2019 Basement and Ground
Email: irp.ubachiomail.com (12 26741200000596 |  Anisur Rahman 13 Sitod i T 0616/298258 | Mrs. Jeeva Sawhney, and (Rupees Four Crore Ninty Nine Lakh| (Symbolic] Floor, D366, Defence
pooia_rikha@hatmail com 113 T4 200002707 Suhail Ahmed 11 Pra:jﬁﬁ:ﬂﬂug.q?ﬂdﬁr1 & I;IOU/le\;I/ Mrs. Mohinder Kaur Sawhney, Thirteen Thousanq Six Hundrgd Colony, Delhi-110024.
11; ;-5! diale If:f r::llzrrlﬁzf'fmn-ﬂf-;:dﬂls — i?: september 2019 |14 2674120000247 |  Samvir Singh 1 . Bog 3§:a5kp3r Seé?]r;g [T)IIZ :gigl%ggfzroﬁgsa
asses of creditors, if ey, under deuse [} of sub- | N WHEREAS the Authorized Officer of the Bank has decided to dispose off the aforesaid gold FORM NO. INC-28 PLACE - DELHI DATE ~14.09.2019 AUTHORIZED OFFICER: USING FINANCE LTD
ﬁﬂfﬂéﬁ}}ﬁ;ﬂﬂgf' S R arnaments, this notice of auction cum sale published today to put across the concerned | | BEFORE THE HONBLE REGIONAL DIRECTOR PLACE T DELHI, - 18.09.2U19 , PNB'HOUSING FINANCE LTD:
A N;_HE ey A TR T o R Borrowsrs / Pladgers in particular and the public in gensral that the gald ornarments detailad r}”ﬁ?ﬁfﬁf?&ﬁﬁéﬁﬂfﬁhm
-{ MBMES O Inanancy projessinals Kanmeag io it | NI above will be s0ld in public at the alore stated dates and places. The Interested bidders may | | 1y ThaMatar Sub Saction (4 af Saction 13 g the
ﬁ;ﬂﬂﬂ@ﬂﬁ'@;ﬁ AN contact the Authorized Officer of the Bank on or befors the auction date for any further c%.;ﬁn.uﬁp‘{; i-'.;n;;B;..-,:IELqLE;[;::;:UJET.E.:5.1 AKAS H D E EF M ET-AL IN DU STRIES LIM ITED
YT r—— ' T X e Py gy e information, of Rula 30 of the Companies {incorporation) Rules, Registered Office: 14 Dayanand Vihar, Backside Ground Floor, Vikas Marg Extn., Delhi-110082
L IbI O rrie SAVEANGE D s 5I:alﬁ.I1I;;.s r:"?:"'"" TRRIEIRTLStE The concerned Borrowers / Pledgers are given last opportunity to settle the aforesaid Loan | | 2014larchange b e Begistered Ui rom iate Tel: +81-11-43011038, Email : swatiaugust 91 @gmail.com, CIN: L28998DL1983PLCO1T150
I available st : i ! ' Accounts in full, with allinterest and charges accrued theredn, il one working day prior to the AND e EXTRACT OF UN-AUDITED CONSOLIDATED FINAMNCIAL RESULTS
date of auction, failing which these gold ornaments will be sold as per above-mentioned ™ THE MATTER 0OF FOR THE QUARTER ENDED 20TH JUNE, 2019

Motios iz hereby givan thal the Masonal Compary Law Tribunal has ordanad the commencemant of a

carporate insobvency resclution process ol the Ubitech Privabe Limifed on 1.3th Segbembear 2014, CITYKART STORES PRIVATE LIMITED

i@ company moorporsied wder the Cormpanies A,

schedula,

Amount in R
The parficulars in respact of the godd ernaments spacilied hareinabove have bean published oL A ot

The craditors of Ubitech Private Limited, are haraby called upan o submit their claims with proal on or ; a " 2013, haning its Recistared Office at Khasa N :
el A A A 1o the best of the information and knowledge of the Authorized Dfficer of the Bank, who shall ol i sl e e Quarter Previous Quarter
PARIE SER, VL 120 TN/ OOR RN s 008 S O INBARGHOron O T 40, 1) nowiever not be responsible for any error, misstatarment, omission, discrapancy o shortfal i il ) Sr. Ended Year Ended Ended
The fmaneal cradilons shall submit ther daims with proof by alectronc means anly, All other crediars may inthe sald particutars N i i B senaEe UEI;‘[?; Particulars
Submit the claims wih proat in persca, by post or by elecironic maans. o ' S E;;‘;;ﬁ_ nrnggag;Er; ﬁ-:‘;—ﬁfﬁ;ﬂ#ﬂ;;n it No. 30.06.2019 31.03.2019 30.06.2018
A financial creditor beionging lo a dass, as listed against the enfry Na.12, shall indicate s choice of| | pate: 16.00.7019 Authorizad Officer Hen'bla Ftregﬂna' Dirachor, ﬂ:n!-am Ragicn, Mew UNAUDITED AUDITED UNAUDITED
auhirised ssproscailfes froim amang the Mra insolvancy probass onels islod against enky No.1198d1) | Prace; Saharanpur [ICH Hank e | E{SA L0V Sector 1) 0f e Somiuaes Total income from operations 6.251,438 | 4.223376 | 11915518
as aulhansed represantative of the dass [spealy dass] in Fam CA - Not Applicable (Ialnlz*rp[:-rﬁtinnj HuIIe::- 2014 Tor EIEI:E king : .
Submission of false or mis leading procfs of claim shall atiract panalties. sl tonfirmasion for'the eration in Ciause || of tha| |2 | et Profitf {Loss) for the period (before tax,
Diate * 14 Sepderniner 318 Poaja Triklka Memgrandum af Assaciation i ferms of te Special Exceptional and/or Extracrdinary items) 8,390,922 3.8970,295 10,290,342
e Ll L o POSSESSION NOTICE ﬁﬁ.ﬂ@ﬁﬁfﬁmf z%?ﬂ”@rinfﬁm 3 Met Profit / (Loss) for the pericd before tax
FORWG Whereas the Authorised Officer of Asset Reconstruction Company (India) Limiled 'fgmmif?[;ﬁlﬁ;wu?e"ﬁsfﬂﬂﬁfﬁ: office from the (after Exceptional and/or Extraordinary items) 8,390,922 | 3970,295 | 10,290,342
i T ifi i j “State of Delhi” tatha "State of Haryana". ; . : v x "
INVITATION FOR EXPRESSION OF INTEREST (Arcll) under Securitization And Recenstruction of Financial Assets and any pocsonwhass nerests kely 1o beaficiedby| 3| Nt Profit/ (Loss) for the period after tax
(Under Regulation 36A (1) of the Insolvency and Bankruptcy Enforcement of Security Interest Act 2002, and in exertise of powers confered | e pmpased changs af the company may daliver or i ;
I I Resolution P for C te P R lati 2016 Under SE':-IIE'I'IIE “2} read w'rﬂ-l HUI‘EI 3 nfthe Eecurﬂ}r |n1-,are.-5_1 'I_EIIIQI'GE!'I'I'E"I] RUIBE. cause b be delvared or 2and I-‘::' reg shared posl ol IBIIHF EIL“..-E'F]II{:II"IHI andlor ERII‘F.IDI"I:III"IEI"}' iterms) T.079 047 2.9 IE'III:I' ES,ﬁ'II}I?I:I?
(Insolvency Resolution Process for Corporate Persons) Regulations, 2002 issued Demand Nofices under Section 13 (2) of the said Act. calling upon the | |1ier ablecaons supporied by an afidat stasng : -
Relevant Particulars p . : L Tenliig upg the naure of hisher interast and grourds of| |2 | Total Gomprehensive Income for the period
T3 VILLIMITED following borrowers to repay the amounts mentioned against their respective name | |opposition 1o the REGIONAL DIRECTOR [Comprising Profit/ (Loss) for the period (after tax)
- | Name of the corporate debtor together with interest thereon at the applicable rates as menboned in the said| |NORTHERN REGEDN at [B-2 Wing, Ind Floar, and other Comprehensive Income (after tax) 0.00 0.00 0.00
2. |Dateof Incorporafon o Corporae Debtr 23/05/1997 natices, within B0 days fram the date of receipt of the said Motices, alang with further | - |Tamvavaran Brawan, C50 Gompiéx, Mew Dol - : : :
3. | Authority under which Corporate Debtor is RoC-Delhi interest as applicable, incidental expenses, costs, charges etc incurred Bl the date ,;.;,ui.;;.ﬂ;_ﬂ af this notics with .f copy o the appicant Paid up Equity Share Capital (Face Value Rs 10/-) 85,026,210 85,026,210 | B85.026,210
. 'g""fp"r?tef; / f;g'“efeg i of paymentand/ or realization. AN e e Tegueed oilive ot 8 sones Eaming Per Share (of Rs 10/- each) 0.92 0.34 1
.| Corporate identity number / limited liabil U74210DL1997PLC168576 . 516 R |
identification nunIber of corporate debtor ! E Borrower Han‘ra;ﬂu-ﬂunnwur Total ﬂu;fst““d'“g Date & Type of KhaaraNo. 616, Rangpuri ﬂlaggjr:gp;fihﬁ;gﬁ};{ Basic and diluted (not annualised)
5. | Address of the registered office and principal| PANKAJ GALAXY 1, SECOND FLOOR, PLOTNO.8, o. Mame | Lean Account No. (in Rs.)/ Demand | Possession .
oﬁic;egfa?wy)c;trﬁg 'cs:oerLeora"te'Biﬁ%r P SECTOR-12, DWARKA NEW DELHI DL 110075 IN Notice as on Date| CATYRART AIGRER PRINAIE LII'IIEEdE Mote: 1) The above is an extract of the detailed format of result for quarter ended June 30, 2019 filed with
6. | Insolvency commencement date in respect of | 19/03/2019 ] Pursholam Dass Chauhan | Rs. 2035087 48| Symboiic Bl 15053018 ROKIT n{%?ml. stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
CorporaIe PeI’IOT _ Karrlesh Chauhan | 10-Jun-1% 11.09.2019 Place-New Deth DIN: DBET12 Regulations 2015.
T Dale T putaton Ot expressio ol merest ogROnS HLOO3 'HDLHEIG'ﬂI}EEEﬂ The full formal of the said results are available on the website of BSE atwww.bseindia.com as well as on

8. | Eligibility for resolution applicants under
section 25(2)(h) of the Code is available at:

9. | Norms of ineligibility applicable under
section 29A are available at:

drwlnschsncyandbeninipcln the company's website at waww_akashdeepmetal. in The results for the previous year ended 31st March,

2019 are given on the standalone basis.
2) The key Standalone Financial Information for the quarter ended 30th June, 2019 are given below

Beanng Munlclpal Mo-39094, Gall Eam. Sadar Bazar, Dedhi

2 | Tarun Kumar Jain / M's Tarun Jain | Rs. 55,56,886.09/-
Auto Parts | Meenakshi Jain / 12-Jun-19
Mis Maenakshi Garmenls

www.insolvencyandbankruptcy.in

Symbolic

01/10/2019 11.09.2019

04/10/2019

10.| Last date for receipt of expression of interest

11.| Date of issue of provisional list of prospective
resolution applicants

Form Mo. INC-26

Total Income from operations - 1,146,338
Profit before tax - 328, 531

12, Last date for submission of objections to | 10/10/2019 | Raj Rani Jain / Before tha Central Government By order of the Board
provisional list HLO031/HDLHO06317 Fegional Dfﬁmrﬁ”m“em Region, Profit after tax - 247,190 For Akashdeep Metal Industries Limited

13.| Date of issue of final list of prospective 15/10/2019 . A e Delhi Sd/-
resolution applicants Dﬁcnp_ﬂnn of The PInpem Builtup Property Mo A.EQ. Measuring .ﬁ.rea @D 34 | rithe rsati ot sub-esciion 143 of Seckin _ { )

14.[Date of issue of infomation memorandum,| 05/10/2019 Yrds, With Terrace Right, Out of Khasra Mo-38, Siluated At Abadi Gali Mo-4, || |13 of Companies Act, 2013 and dause (a) | |Place ; Delhi _ _ Rajesh Gupta
evaluation matrix and request for resolution plans to Kaithwara, Vill-Ghonda, Chohan Khadar, laga Shahdara, Delhi-32 of sub-rule {5) of rule 30 of the Companies | | pate - 14-08-2019 Managing Director DIN : 00006056
PoSpos rooouen e 3 Shiv Singh Rawat | Rs. 33.55.78115-]  Symboli (incorporation) Rules, 2014 :

15. |Manner of obtaining request for resolution| The Resolution professional will share the request for IRTTON. P f B399, 0, L= YMUOHC AND
plan, evaluation matrix, information I\I/IaggIgIg)r?duI)rIeIrrI/eIEX?rI)urIII;IOfgrmM:fttII)r(/veIIIttl%gIIgrqoorI‘ Promila Rawat / 12-Jun-18 11.09.2019 In the matier of Galaxy Packiech Private S U N E D I S 0 N I N F RASTRU CTU R E LI M ITE D
memorandum(‘IM") and further information |G “capacity to invest, capability to manage and HLO031HDLHOO05558 Limited

{F{JRMERU"’ YKM INDUSTHIES LIMITED]

eligibility under section 29Aof IBC, 2016 and pre-
Qualification criteria, if any approved by COC.

05/11/2019

Registerad office at D-1/3, Gali Na. 03,
Dayalpur Gokulpuri, Shahdra,
East Delhi 110094

Description of The Property : Plot Of A Building Property Whatscever OnAPlot Of

; ; Hqu.l;u red Office; 1
Land Area Measuring 200 5q. Yrds, Qut Of Khasara No-16, Bearing Propety No-

Tel I'Iu

16. |Last date for submission of resolution plans

= T —T—— — 803/16A Fitted With Electricity Power And Water Connection All In Running| Patitioner l v ASUNGES | ﬂ% rrry
M f itti lution ol esolution Plan shall be submitted in a sealed envelope ; : ! : PR b i 3 -
e o ;foﬁg‘s'g'cf)‘gaﬁesom'onpans ' |at the following addressMr. Sudershan Guptal || Condition Situated At Village Maujpur In The Abadi Of Vijay Park Gali ND-TEAHakai mﬂﬁ i hiﬁy ﬂlrﬁn[ﬁ .:II;III iﬂﬁrf fn'ﬂ; inslarRequ ,ﬁﬂﬂﬁmf%&smw m&qm 3911 (ﬁ; T rRegHi
Resolution Professional for VIL Limited Address : AMMY - || Shabdara Dethi-53. Bounded By : East Gali 8 Ft Wide, West: Road 15 Ft Wide, s SPEATTY - pt : &F:II]@QR#I‘@IE%HEHH}?IPMIE !Wﬁ@%ﬁﬁ%ﬁ%@m%rﬁ@ﬂ%wﬂ ) qf o[
Insolvency Professionals LLP E-10A, Kailash Colony, 1 application to the Cenfral Govemnment wndar : (
h . ¢ . ! - F
Greatgr Ka|t|)ash-1él Nlew DeIh|"11O48hR?sT|)Iut|on Planl [North: Property Of Mr. Jagbeer Singh Rana, South: Property Of Others || |section 13 of the Companies Act, 2013 Y AN RRENSNRle Rl Lllfmlﬁd IIIPMHMJ
may be submitted electronically at the following Maill |58 o cmmm 45 o Fooesin o oo brmooms o ks i firmation i = z T
o Gaminehonay sor icsasnsvonoron | | Whereas the borrowers mentioned here in above have failed to repay the amounts ﬁﬁﬂ;ﬂ;‘;ﬂ ggﬂ‘;—";] C‘Lf""ﬁ{:?nﬂ?rgﬁﬂ'f [ @é‘l@ﬂftﬁhesﬁmw | Seniember(t3, ﬁﬂ@t B
18. |Estimated date for submission of resolution| As soon as approved by the members of the COC due, notice is I‘IEI'EI}Y gWﬂr: o the I:IDI'I'D'I'I"EI'E mentioned here in abave in DEI"I]"J.IIIE-I Azzoczation of the II:I-':'II"II'.‘IEII"I?' in terms of the L "2 _mﬂ?ﬂzﬁpmw WIMMH&WW
plan to the Adjudicating Authority for approval and to the public in general that the Authorized Officer of Arcil has taken Symbolic | |special resolution passed at the Exfra 3. DakisafitheOffernetainingiom® | M@Wﬁ?rﬂwxﬁpﬂﬂﬁﬂ%Eﬂﬂﬂ%%ﬁdm%ysﬂﬁwfﬁwwh
- Mr Sudershan G possession of the properties/Secured Assels described herein above in exercise of | |Ordinary General meeting held on rwu@m&fﬁmqymyw pfgfmgeﬂmalf({m HEMW )cf
19. |Name and registration number of the r. Sudershan Gupta . 2 ; : 1 08 2019 1o enahie the com to chan
resolution professional (PRegisatonto-1BBIIPA.01P-p015862016-20191242¢) | - | powers canfiermed on him under Section 13 (4) of the said Act read with Rule 8ofthe | |- 1< = BEIEAR RS ‘SIEIT Y E‘hi;ﬁ Lﬂkﬁéﬁgﬁﬁ fﬁﬁﬂmﬁﬁyaﬁtaaﬂ?ﬂ@ -:Mﬂwﬁ%%{‘n?ﬂ}i g@@rmm;ysﬂme
emai — Wi Sudershan Gupla C-279 27 FloorVveirar D East, || Said Ruless on the dates mentioned above. The borrowers mentioned here inabove | |igyu decch® ((itheSHitaritrice]) mavableiin sasn:ioherR uplicquily feRintelisen
20.|Name, Address and e-email of the resolution| Mr. n GUpte Floor, ,Delfi East, § - f : iz ; : State of Littar Pradesh’. IIIIM Limited rlance Wit SEB! iantial tion-ofBhatas
professional, as registered with the Board | National Capital Territory Of Delhi 110095 in particular and the public in general are hereby cautioned not to deal with the| |Any person whose interest is Bely o be I e iiN 8660 i WH i@l‘i‘ﬁ% hequisition 9
E-mail- sudershan2756@gmil.com aforesaid properties/Secured Assets and any dealings with the said| |aflected by the proposed change of the| || | @nfiakapness) I@Hﬁ%ﬁ% E
21.|Address and email to be used for M. Sudershan Gupta o cired Assaia - harde ofArdl registered office of the company may deliver | | | 4. " Nareghiedepiier AniRensiable ol te i
, ! , proper gcured Assets will be subject to the charge of Arcil. ; [T BT T S
correspondence with the resolution Email ID: sgupta@aaainsolvency.com - gither on the MCA-21 portal (www.mca gov.n) 3. MQI'HEWIIEIHFMI M&@Emmlﬁwmum'w
professional vil@aaainsolvency.com Address: E-I.OA, Kailash Place: Delhi Sdi- Authorised Officer by fifing investor complaint form or cause to be : ’ e Liei )
Colony, Greater Kalash-1, New Delhi 110048 Date: 16.09.2019 Asset Reconstruction Company (India) Ltd. | |delivered orsend by registarad post of hisfher (Femarly KEsvmate Coommpte avieas bimikey
iact Sl g TR Gl Sl gaa ot e Nl N L0028
22. |Further Details are available at or with www.insolvencyandbankruptcy.in 5 . ohjections supported by an affidavit stating Falm m HRanRa |
— - Asset Reconstruction Company (India) Ltd.,| |z nawe of hisher interest and grounds of il #91-22-0826:0000 EErmail:
23. |Date of publication of Form G 16/09/2019 [ FC[I : SRR { t t t
e Sucersran Gupt] | = <<t CIN : UG5999MH2002PLC134884, Website : www.arcil.con | |opposiiontoRegionaiDiccloratiesadress | || | | daniratiasmn i Shashanidisat Winksite: W@mﬁ‘ﬁw i
AAA Insolvency Professionals LLP| | Reglstered Offce : The Ruby; 105 Fioar, 28 Serapali Bapat Marg, Dedar (West) Mambas - 400 0280, | (25 ,I':Ig' e H””’ IJFII?III‘I?]IIIDEMIL:II 5. IMembass af ithe Commitiee «f| 11.rHemBenthilRa)ChairmanofitheGommitiee
Resaluton Professionalnthe matter of VIL Lied] | Te -+ 612268581300, T R fwggnfj";;fﬁmﬂ;m jfp'uhlmm i nsdansndentiitestas 2 s damuna, Isnieer
IBBI/IPA-001IIPIP-01586/2018-2019/12428 __r_HL__rEiﬁ_ I:'jr E narrl:IEr\E. I:l- l:' Lul.!a JFF"I-'; a-an Ealr ~ !I|a I ; E . PR S S — e T ] g S— — S - R—
Email id: sudershan2756@gmail.com, vil@aaainsolvency.comf | Enan Girs Serioe Sec Schoal, MOR Land, New Rajider Nagar, New Det- 110060 Tel (11 45370444 nobice with a copy to the apphcant company at & | 1B m@ ’m@m@hﬁ’ WHID the | Al e Imrwﬁﬁﬁefhﬂmﬁﬂeﬂtmw&ﬂftmﬁf@m hN{aﬁeiﬂmeﬂM
Contact Details: its reqistered office as mentioned above T (Bieagior, Equily Shares awnad,  MemBessold-anyequiySharasiin e TC Hxceptionheing hdependentRiseetoes
Office Address:E-10A,Kailash Colony, New Delhi-110048 Contact No.:011-46664600| For Galaxy Packtech Private Limited - A ather canteact / ialationship), if | fitheTiCanaiforhsingthaimetsonts)iMenteists)afarious-committeesoftherTC,
- r |
= e I T (I ———— T
PUBLIC NOTICE FOR AUCTION CUM - Date: 16.09.2018 __ Direcior (00400ade| || 7 T i St | W o e IaHIAG o 1B e deiein Ay o e Ay o e
EUBLIE NUTIGE EOR BUGTI0 DCB BANK =L 53" SRR RC s SIS
Ih-!nﬁhhﬂll- AR W EE R L | 3 : H : T . H B |
— = B. (IR Werinars relationship with  hlone 9t e IR iMeneEs ke Mitectors Of tthe micqiweer. THSY meitherhave any
C’IN LIT!WWEI“ME“DEH‘H : : : : I =4 o f
Nolica is hereby given to the genesal public that DCE Bank Limited (hereinaftar referred 1o as the “Bank™), 2 Company Incorporated under the e-AUCTION OF COKE the pequirar  ((Ritastor, @“I:I‘I; @ONERRNAI O T rERlaNRAND W ifke MOMINERT raT HRM Ry Eefibijy SPaatas o1
Compganies Act, 1956, having its Registered Office at 601 & 602 Peninsula Business Park, Bth Fioor, Tower A, Senapati Bapat Marg, Lower | | psere will hold e-Auction No. MSTC/ Saes owned, Ay aier confiagt/ | Secuiliesalitefequisr.
Paral, Mumbal - 400013, to notity the public awction cum sale of the pladged gold omarments on “as is where is basis”, “as s whatis basis®, ERO/JAI BALAJI IHI'JL.I*.;ITHIEE mImhm)"ﬁm : . -{
“whatever there s basis” and *no recourse basis™ as per the brief particulars given hereunder. Al these goid omaments had been offeredand | | " e e a2 e T PUBLIC NOTICE 9. | Theading iin tthe Equiy shasesiather| MNatdpplicable
pledged with the Bank in respect 1o the Loan Accourt of the below mentioned Borrowess of the Bank. The below mentioned gobd ornaments Station/19-20/18874 on 30.08.2018 Form No. INC=26 secities fithe equitges K MAC Hy
are to be sodd for recovery of the sutstanding dues againstthe Loan :!u:cl:uurrtsas mentioned herein below:- e A MT iapprn:I of :InkIs- i Before the Central Govamment [MCaviembets
000 : - Regional Director, Northern Regian, ' ; ' - ; : ; . 7R
St cement No. Customer Name — eement No. — lawnwl| | benait of Jai Balaji incustries Limited, i ] 0. FRecemmentiation.en e ©pen ofier, mewmﬁ%mwmm;mmmwmuwrmﬁ
No Agr . Hn | Ag Mew Dethi . i
- e | lving at their plant site at Durgapur, | | In the matier of sub-saction (4) of Section @5 1o whether e wffer iis ffair and | anricasonableantiniinewith3E8 (35T Reguationsantare ot thaopinionthat
1 | DGL735002033 | Anil Kumar Prasad 456 ||33 { 18341200001618| Suraj Mishra | a7 West Bangal. For more details log on 13 of Cornpanies Acl, 2013 and clause (a) repsanable ttheofferiRrice a3/ pereafity Share 0T isiinaccordance with the-applicaiie
? III"I-'I-"I"I ::II:'I’I:III:II.IIELI |'-'l.h|1|.|| IEI.I:I"IILII d?? -3'1 IJI?EI“"I‘IEIIII:E:"I:I‘I E:I:EI'I-II -IulII.-II"IﬂI'I -JaIII I 23 to  www.msicecommerce.com  or '\:Ir E-I.,IEI'II,.IIE |_5:I I:.'-I “.,II'E 3:' I:It !I'IE I:I:'I"I'IFIEI'IIEE [m&ﬁm IZI:IIII'IE MI{W F@_“mm @mwwm@ntﬁe
3 | 19041200000170] Amit_Kumar 277 |[35 | 17941200001588] Rakesh Kumar Srivastav 29 www.mstcindia.co.in, Email ““mfpﬂfatiﬂnﬁu'ﬂﬂ- 2014 wonsiflered asiiairantreasenable.
4_| 19141200002851| Mohammad Muzammi 259 |36 |31141200000204] Amit Kurar 21 || |ssatyarthi@msteindia.co.in and| [0 L e Private HrWeRR! WD it o recaspnmhlenass - tthe piiee. RO wiosid ke tiodis e
& | 17941200004001 | Seema Tandon 134 |37 117941 200002500 | Mahan Jain 18 || |arunkumar@mstcindia.co.in; Mob: Limitad attention:afshatehnliersitoithecurrentmarket value-of thesshares:phitherGonpany
6 | 1194120000778 Rakesh Kumar Suri 108 |[38 |17941200002912| Mahan Jain 1§ || |9903207001 & 9830024222 Any| | Registered office at D-1/3, Gali no. 03, Thie Shashniiers St inifiensnfiontly savliuake tine dpifer i ke thair cown
7 | 15741200002547 | Ankit_Juneja 109_|[39 | 09241200001078 ] Prem Parkash 19 Eﬂr"ﬂ““l'ﬂa“laﬂse"rﬂ"}’ “:I“E"d";‘“"‘ﬂ' CEYNBLF Sclmpr, Shshira, iITReE diecsHan. Wﬁﬁﬂ@ﬂﬂwmwtﬁxﬂﬂwmﬁ%ﬂm
B | 11941200007931| Sachin Kumar 103 |[40 | 11941200007108] Diwan Singh 15 [ﬁhﬁ“:_’;ig"m“m II::. “r:‘;s'[:] d“':'j; g I R .. . _ |
9 | 18341200003155| Sherpal Singh Yadav 96 |[41 |11941200008594| Sunita Trwari 13 : : Nafioe is hereby cen o e Genersl Public| || 11 Summay  of  weasons  ffor (O muentes have reaviewed tthe FRithlic anouncement dater Wiy, 226, 2019,
~ MTER Wetika. iy, 0 o “‘ sssommensation (B may lso | (eialed Rublic Statement aied Augisst (11, 22019 san isalier of (Oer claied
10] 19141200005357 | Rakesh Kumar Sharma 103 | (42 | 18341 200002851 | Nasimuddin 13 regularly visit above website to keep that the company proposes lo make i S ik 4 ¥ : U _
: ) i e - application to the Central Govemment under ifnvite atiention ito Bny «ther miace, Smwntemben(®,201H. '
11| 163471200001 274 | Rupinder Kauwr 96 |43 | 119471 200006310 ] Sunita Treari | 10 themselves updated, : ; : ; ; : : )
: e S e section 13 of the Companies Act, 2013 ©g. Companys website, whete iits| TrheGommitieerconsidererhtheifollowingiaets
12| 16541200001052| Ishwar Singh 88 | [44 | 07041200001458| Tej Singn |l a5 Sk ol o alricn b Claciall peafhel o alargarith | 1) The Bty e ot tee T ds ; IR
13| 07041200002288 | Deepak Kumar Singh 85 |[45 | 09241200001045 | Davirdar Kumar | 64 "IMPORTANT" {Situation Clause) of Memorandum of wiiten adice «f tihe ingpendent|  aiefniioncat fiteguuentyisaded:shares’ inrer.siaise(j)osub cegudation (1):of
14 [ 17941200003872 | Reana Choudhary 68 | |46 | DGL7S5000545 | Amardeep Kaur | 565 Association UI; ";'_‘3 cﬂ"‘F'E'”IE in IEILHEEI II‘:“E agviser, iif any an the seen ty ithe Regilation2:ofithe SEBI (SAST) I .
I - . special resolution passed at the Extra )
15| 19041200001366 | Mohit Mohit 76 |[47_| DGL755001260 | Deepak Prasad | 2456 Whilst care is taken prior to Ordingiy Gehstal masthi helq Hn shasgholer) 2) mmm@ﬁmmmmﬂﬂmfhmtmmﬂy@swrMEm:
16] 17941200002752| Reena_Choudnary 72 |[48 [ DGL755001261 | Daepak Prasad | 25.7 i f advertisi 29.08.2019 to enable the company o change R00iisR 04 perequily:share.
17| 11841200006705 Vinit Mavi 61 | [43 | DBL735001426 | Shailesh Abhimanyu Waghmare| 60.4 acceptance O advertsiNg I - fis Registered Office from *State of Dethi” to ) sequicer hasrmare AN Open Ofier pussiantioithe signingoofShareRurshase
16 | 1854120000070 | Nitin Kumar 62 |50 | DGL2018001440 [ Vinit Vinit [ 18.3¢ copy, itis not possible to verify bbb sgeesmentwithithesRromoterscofitherGormpanyMriTailidain 1Ms [Dimple ain,
19| 17941200003506| Mahmood 57 |[51 |DGL735001540 | Deepak Sharma 3295 its contents. The Indian }y-person whoss imareet s lkely o be . igam eyl ain sans Shetishe TEeshnaiogies Rriale imite) (SSelessifor
- - - - . . affected by the proposed change of the ,
21| 16541200001410] Satinder Singh 49 ||53 | DGLTITO01184 | Karmvir A | 165 held responsible for such either on the MCA-21 portal (www.mca gov.in) anﬂﬁhﬁ;ﬁen)tﬁmwmmﬂmmmfﬁml—[mmTEnMI eeaeh'
22| 19041200002448 | Maya Parmar 47 |54 | DGL719003773 | Sandeep Basoya 5.6 contents, nor for any loss or by fing irmvestor complaint form or cause to be ceonshituling 7 60%csfithel issued SinseribetantrRaidpsShate Capital-ofithe
: = - 3 ' delivered or send by registered post of Atamice 010 Jeeaeh
23| 18541200000408| Jai Bhagwan 57 |[55 | DGL737001200 | Manoj Kumar Chouhan |321.5 q ; q it of ixihar obiac i GompanyAtam {KRypeasTien(njyeeach. ,
e : . amage Incurred as a result o hisiher objections supportad by an affidavit : itfie oiffer cplige 6T T THhirteen () roer sshateis {
24 [ 1941200000453 | Nazim 50 |56 |DGL7IG001781 | Ram Chander 44 transactions with companies stating the nature of hisher interest and Fhecotdingly, ST [RItee cOf <X Thol (Ripeaes _ Oy pee EBI:tSE'%Q\&@;
25| 11941200009720| Rakesh Kumnar Suri 43 1|57 |DGLA82001783 | Randhir Kumar | 213 associations of indivi duals’ grounds of opposition to Regional Director %ﬁﬂm‘@'ﬂﬁew@ﬁmw ﬁ&fﬁﬁ@ﬂﬁ#ﬂﬁ@wtﬁﬁ%@@mﬁm%mé@)w iithe
26| 1941200008525 Shailesh_Garg 36 |56 | DGL756001568 | Suresh Chandra Aggarwal | 89.7_ et Eéﬂ;,';’ia?;”'aiiﬁ'zcga'" uTIIngFIIf.I- __________ |SAEST)FRegulationsaanti s us!
27 | 16541200001458 | Meanakshi 31 | (50 | DGLIOOS002ET? I.]“ﬂ'-l"'ﬂl I:‘E'I'II:I_. 27 a VertIS.Ing- In its newspapers DEII'II-I'I:II:II:IE '.'I.'III1II'II'IEII_II'IEE.'I'I days II}! g 'ItQ m :ﬂflhmmﬂt Mm&; IIf mmmmImm@mﬂmﬂm
76| 11941200007848| Nand Kishare Andula 34 |[60 [DGEL735002034 | Anil Kumar Prasad 26 or Publications. We therefore date of publication of this notice with a copy By
20| 17941200003034 | Mohan_Jain 32_|[61 | DGL735002032 | Anil Kumar Prasad 4B.7 recommend  that readers || |lo the agpiicant company at s registered |18 inythermatterS)toerhighighias | one
30 [ 19053300000028 | Maya Parmar 32 | [Auction Date: 23rd and 24th September 2013 make necessary inquiries e E;”gﬁﬂ?ﬁfx Bt ey Totthethestafauninoiesigs:anelsf ftenmakinguopsrenpainy the informalion-conianetincarzaccompanyinglthisssiatement
31| 11841200008822| Sandeep Kumar 27 | [Contact Person: Mr. Anuj Kumar Sharma before sending any monies or L | isinallmatatialeasges tueanticorastantmetmiskaring wrhaiertyconissionaanintomalioncortheniiss s indldbessl
gany SU1 | heiiniformation mquitashtothe dlisclasesthyithe Tiarget@ompany.untienthe SEBI (S4ST)FRegiiations
32| 11941200008488 | Shailesh Garg 28 ||Tefephone Mo. 87110568550 entering into any agreements Place: Delhi Jagat Singh ' L : oo f : I:!IIft S - :
Place of Auction: DCB Bank Lirmited, A - Set Busding, First Floor, Plot No. 7/56, Desh Bandhu Gupta Road, Karol Bagh, with advertisers or otherwise Date: 16.0.2019 __Director (00400846) et e S e
Mew Dalhi - 110005 . . .
WHEREAS the Authorized Officer of the Bank has decided to dispose off the aforeszid gold ornaments, this notice of auction cum sake acting on an advertisement n Rlane: Ohennd Himnﬁenthirﬂd/-
L] | o h 1 § :: I i 49
published today to put across the concemed Borrowers / Pledgers in particular and the public in general that the gold ormamants detased | || any manner whatsoever. Mate :: Sapttanthar 13, 2019 miﬂmn:ﬁftlhelm
above will be sold in public at the afore stated dates and placas. The Interested bidders may contact the Authorized Officer of the Bank onor : :
before the auction date for any further information.
The concerned Borrowers / Pledgers are given last opportunity to settle the aforesaid Loan Accounts in full, with all interest and charges
accrued Meren, W ane warkieg day prior 10 he date of awection, fasing which these gold ormaments will be sold as per abowa-manbomad
schedule,
The particufars in respect of the godd ornaments spacified herginabove have baen published to the best of the inlormation and knowledge of
the Authorized Officer of the Bank, wha shall however not be respansible for any ermor. misstatement, omission, discrepancy ar shortfall in
the said particulars,
S
Date : 16.09.201% Suthorised Officer
Plage : Delhi DCE Bank Limsted
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CENTRAL WAREHOUSING CORPORATION

& Govt. of india Undertaking)
. ALapLst Krant Marg,

11-49857854,
PP DTS T i
WAREHOLISING FOR EVERYOME

No: CWC/CO-ENGG/PRESS NOTE2019-20/2733
PRESS NOTICE INVITING E-TENDER

Dt 13.09.2018

CWC invites online tenders from the contractors for tha following works:-

Sl Name of Work Estimated| Last date of on
No. Cost line submission &
{in Lakhs)| opening of tender
01 |Construction of 8700 MTC godowns 397 72 09.10.2019

with electrical installation after
dismantling transit sheds & binz at
CW, Sriganganagar-l (Raj.)

Detailed Tender Mofice along with conditions of contract and Motice
Inviting E-Tender may be seen and downloaded from the CWC website
www.cewacor.nic.in or e-tender website www.tenderwizard.
com/CWC ar CPP Portal hitp:/leprocure.gov.infepublish/app. Further
CorrigendumdAddendum to this Tender, if any, will be published on
websile www.cewacor.nic.in or e-tender website www.tenderwizard.
comiCWGC or CPF Portal http:fleprocure.gov.infepublishiapp.{CPP) only.
Mewspaper prass advertisement shall not be issued for the same,

Sd/- Chief Englne&r

8- (Formarty Known as BCL Indusines & Infrasimeciones Lid. ]
istries Limited Regd, Office:Hazi Raitan Link Foad,
! Poal Box Mo, 71, Bathinda-151001

Bh. | 0164- 230163, 2240443, 211628, Fax: 016L-5H03638

Wetsite: wara ol ind, in, Emall. infobcl ind.in

Cik: L4231 PE1STEPLCO03E24

BCL Indi

NOTICE

SECOND ADDENDUM TO THE NOTICE OF THE 43RD ANMNUAL GENERAL MEETING
Thit iz with relerence to the Naotice dated 05 luby, 2019 sent to the Sharsholders. for
comening the 437 Annual General Meeting ['AGN') at 3.00 P.M. on Saturdey, 28" Septermber,
2019 at Cormrmunity Hall, Ganpati Enclave, Dobwali Road, Bathinda-151001, Punjal. The AGHA
Motice has al ready by despatched to the Shareholders of the Company by parrmitted means.
This has also with reference o First Addendum dated 03.09.2019 already clrculated to
Members of the Company whereby item Mo, & of Notice of 43" AGM relating fo re-
appoEntment of Mrs. Meenu Mittal was withdrawn on account of ber demise and remaining
Items wers renumbered from 1o 8
Subsmegeenl 10 the issuance of the First Addendurm ta the Natice, the Company had receied a
matice fram a Member, in writtng notice under section 160 of the Companies Act, 2013, sdlong
with the required amount, propasing Candidature of M. Neerja laan (DIN: OFL21987) for
election to the office of Independent Direcior at the ensuing 431" Annual General Meeting
Accandingly thie Company has issued Second Addendurs dated 14 .09 1019 (o the AGR Notioe
L'u‘- pdldbing mn aclditornal .fﬁu_rrll']ﬂ ltam No. '? lor tha appointment of Mri. Nesrja Jain, a3 an
Independent Directar, The sald Second Addendum to the AGM Motice for the additional
Agenda em No, 9 alongwith explanatory statement and Mmal Prouy form s svallable at
Company's website www bl ind In and also a1 the website of B5E Le, wwie besindia. com and
algo of COSL i, www.evotingindia. com and can slso be downloaded from there. This Second
Addendurm to the AGM Notice and also the Rret addenduem shall form integral part of and (o be
rend In eonjuckion with Notoe datod 05 July, 2019 of 43 AGM circulated to the shamholden

of the Lompany. By the Order of Board of Directors
For BCL Industries Limited

{F crmarly Known as BCL Indusiries & Infrastructures Lid )
Sdi-

Rajindar Mittal

Managing Director DN B0033082

Place; Bathinda
Dated: 14092018

Imported items

0120-6651214

NSIC-MSME Aggregation Services

The Mational Small Industries Corporation Limited (NSIC), invites online Expression
of Interest for Aggregation for the following products/servoices to facilitate the
MSMEs, as commercial services:

« Reputed Indian manufacturers of machines/equipments including Defence items
« Authorised Indian Dealers of Imported machines/equipments

* [Information Communication & Technology (ICT) enabled Digital Services
(Software, App/Cloud/Digital Infrastructure/B2B/B2C/e-Com service providers)

» Computer Hardware and Peripheral Manufacturers/Authorised Indian Dealers for

» Fin-Tech companies/NBFCs/Micro Financing Institutions (MFls)

Transportation and Logistics service providers

Agro Business Entities/Agencies

= Solar & Renewable Energy Equipment Suppliers

= Raw Material Suppliers

« Communication Agencies and Media Solution Providers

« Providers of any other product/services required by MSMEs

Reputed Companies/Organisations may submit their "Expression of Interest” by
filling up & submitting the online form available on the link https://nsic.co.in/NSIC-
MSMEAggregationServices.aspx, within 15 days of publishing of this EQI. Any further

announcemeant inthis regard would be made only on the NSIC websile www.nsic.co.in
Also avail benefits of existing NSIC schemes :

GLC I
NSIC

150 8007 2015
Expression of Interest for

Raw Material Assistance, Government Purchase
Registration, Credit Facilitation etc.
TOLL FREE No. 1800111955 / 011-26926275

iy

RAJKOT RAJPATH LTD. (RRL)
(A Whally Owned Subsidiary of Ralkot Munlcipal Corporathon)
3rd Floor, Multi Activity Center, Nana Mava Chowk,
o 150 Ft Ring Road, Rajkot. 360005 (Gujarat)

Call

(UNDER FAME-II)

For All Advertisement Booking

REQUEST FOR PROPOSAL (RFP) FOR SELECTION OF BUS OPERATOR FOR
PROCUREMENT, OPERATION AND MAINTENANCE OF 50 NOS. OF MIDI AC
FULLY BUILT PURE ELECTRIC BUSES ON GROSS COST CONTRACT BASIS

RRL invites Bids from duly gualified interested parties for Procurement, Operation
and Maintenance of Operator owned -50 nos of Midi, 900 mm floor height Electric
AC Buses for BRTS & RMTS Operations in Rajkot City. Interested parties may
download RFP from website hitps://rmc.nprocure.com
submitted on or before dt 03/10/2019 at 11.00 AM. Last date of online submission
of technical and price bids shall be 18/10/2019 by 6:00 PM. Offline submissions of
Technical Bid, RFP Fee and EMD shall be made up to dt 19/10/2019 by 6:00 PM.
Technical Bids shall be opened on dt 21/10/2019 at 11:00 AM at above address.

Pre-bid qgueries to be

(Sd/-) Chairman, Rajkot Rajpath Ltd &
Commissionear, Rajkot Municipal Corporation

Ly <l

PUBLIC NOTIGE FOR AUCTION CUM

SALE OF GOLD ORNAMENTS DCB BANK

Motice is herely glven to the general public that DCB Bank Limitad (haresnaiter referred Io a5
the *Bank”™), a Company incorporated wnder the Companies Act, 1956, having its Regisierad
Ofice at 601 & 602, Peninsula Businass Park, Gth Foor, Tower A, Senapati Bapat Marg,
Lower Parel, Mumbal — 400013, to notify the publc aection cum sale of the pledged gold
grnaments on "as is where is basis™, "as is what is basis”, "whatever there is basis” and "no
recourse basis” as per the bried particulars given hereunder, All thesa gold ornaments had
been offered and pledged with the Bank in respect fo the Loan Accouni of the below
mentioned Borrowers of the Bank. The befow mentioned gold ormaments are to be sold for
racovery of the outstanding duas agamst the Loan Accounts as mentioned herein below:-

l'?:. Agreemeni Number Customer Name .;Iilg:ﬂ
1 26541200001229 Avinash Jain a7
2 26541 200000790 Manish Agarwal 180
3 26541200000408 sandeep Kapoor 16
4 26541 200001137 Sandeep Kapoor i

Auction Date: 23rd & 24th September 2019
Cantact Person: Mr. Vikas Rochani - Telephone No. 70E1105518 / T0B1105517

Address: DCE Bank Limited, G 1 (Part), G 1A (Pari), G 2 & Ampampamp G 3, Vimal
Towers, Block Mo, 1974, Sanjay Place, Agra, Uttar Pradesh - 262002

WHEREAS the Authorized Officer of the Bank has decided fo dispose off the aforesaid gold
ormaments, this notica of auction cum sale published Today 10 pul 2cr0ss the concernad
Borrowars / Pledgers in parteular and the public in genaral that tha gald arnaments getaad
abowe will be sold in public at the afore stated dates and places. The Interested bidders may
comntact the Authorized Cfficer of the Bank on ar before the auction date for any further
information.

Tha concerned Bosrowers / Pledgers are given tast opportunity to sette the aforesald Loan
Accounts infull, with all interast and charges accrued therein, 1l ane working day prior 1o the
date of auction, fading which thesa gold ornaments will be sold &s per above-meanbonsad
schedule,

The parficulars in respact of the gold ornaments specified heremabove have besn publishad
to the best of the information and knowledge of the Authorized Officer of the Bank, who shall
howiever nat be responsible far avy ermar, misstatement, omidssion, discrepancy or shortfall
inthe sald particulars,

CAR SALE NOTICE
AMIRA PURE FOODS PRIVATE LIMITED (UNDER CIRP)

Req. Off.: B-l/E-28, Mohan Cooperative Industrial Estate, New Delhi - 110044
E-Auction
Sale of Cars under Insolvency and Bankruptcy Code, 2016
Date and Time of Auction: Thursday, October 3, 2019 at 2.00 pm to 4.00 pm
(With unlimited extension of 5 minutes each)

aake of Cars owned by Amira Pure Foods Private Limited (under CIRF) by the Resclution
Professional, appoinied by the Hon'ble Mational Company Law Tribunal, Mew Dalki Bench - 1|
vide order dated December 11, 2018.The sale will be done by the undersigned through the
e-auciion platiorm hitpsincliauciion auckontiger.net

Details of Cars Block Reserve Price | Eamest Money
Amount
Movabile Assat - Honda Accord YWTI-L | Block-1 Rs. &, 75 000- Fs. 25,000-
2402011, While, Patral, 38 300 kms) (S Lakhs Seventy [Twenty Five
Five Thouszand only) Thousand only)
Movable Azsel - Mercedes Benz 250 | Block-2(  Rs, 25,60,000- Rs. 25,000
CON{2014, White, Diesal, 21,000 kms) (Twenty Five Lakhs [Twenty Five
Sixly Thousand only) [ Thowsand only)
Movable Asse! — BMW - Sardes 7500 [Block-3|  Rs, 20,10,000- Rs. 26,0000
{2009, White, Patral, 54,500 kms) (Thirty Lakhs Tan (Twenty Five
Thousand cnly) Thausand only)
Movable Asset - Jaguar, Land Rover| Block-4) Rs, 33,00,000/- (Thirty | Rs. 25,000/ Twenty
4.4 (2011, White, Diesel, 47 000 kms) Three Lekhs only) | Fiva Thowsand anly)

Last date and time for Inspaction - September 21, 2019 (Saturday) and September 22, 2013
i Sunday) from 11:00 AM to 02:00 PM,

Lastdate for Submission of Bid Documents & EMC - Before 5:00 PM of Seplember 30, 2019
Please Mote: The detailed Terms & Conditions, E-Auction Tender Document &0ther
details of online auction sale are available on wabsite hiips:incltaucton auctiontiner net
For further clarifications, pleasa contact the indersigned at E-mail: amira.cirpi@gmail.com

Alash Shinghal

Resolution Professional

Wis Amira Pure Foods Pyt Lid (Company under CIRP)
Regn Moz IBBITPA-001/IP-PO0 37/2017-18110279

m HIRA AUTOMOBILES LIMITED

Regd. Office : #598, Sector 18-B, Chandigarh 160018
Tel:0172-2743462 | Email : hirsaccounts@gmad com
Website: wwai hiraaulomobsdes.com | CIN:- LS0M01CH1880PL CO09500

COMPANY NOTICE

Notice is hereby grven thal 30t Annuad General Meebng for the financial year
2018 -19 will be heid on Monday on 30th day ol September, 2019 at 05.00 pm at regd
office of the Company io fransact the Busingss a3 menbonad in the nobice of AGM a copy
of which has been sent al registered address of the members and Bvough emad whose
emad id is regisiered with the Company. The Company has completed despaich of
phoysical copy of the same 1o Members on [5Eh September, 2013

Register of Members and the Share Transfer Boois of the Company shall remain
closad from 28ith day of Seplembar, 2019 o 306 day of Seplembar, 2019 (both days
inchusive ) for the purpose of Annual General Meetng

The Company is pleased o provede its Members facility fo exercise ther right o
wole by ehectronic means and the business may be ransacied through e-Vobing Services
provided Centrai Deposilory Services (India) Limited (CDSL). The e-voling period
commences on Friday 2Tt Seplember. 2019 at 500 am and ends on Sunday 298
Seplember, 2019 al 5:00 pm. The e-voling module shall bé disabled for voling afler 500
pm on Sunday 29th Seplember, 2019, Once the volé on a resolution is casl by the
sharshoider, the shareholder shall nol be allowed 1o change f subsequently. The voling
nghts shall be as per the number ol equily shares held by the Member as on 2l
September, 2019 baing record date (cul-off date)

Copy of the nobice is also available on the Company's website
wan hiraautomobsles com and website of COSL www evoling.cdsl com. The procedure
ol shectrons: voling = avadabie n he Noboe of AGM

Detais of persons in e contacied for ssoes resating io e-voing: Mr. Punesi Mgl
W's Beetal Financial and Computer Senvices Private Limited, New Delhi, Tel. No.011-
29961281-283, a-mad bestairtafgmail com and COSL at Ted No. 18002005533, E-mai
heipdesk evoiingBcdsindta com. Detads of Scrulinizer: Mr. Ravinder Kumar, Company

p—

I T—— For Hira Automobiles Ltd.
Place | Chandigarh sd- (Rahul Inder Singh Sidhu )
Ciabe - 14082018 Chairman
PUBLIC NOTICE FOR AUCTION CUM
SALE OF GOLD ORNAMENTS DCB BANK

Motice |5 heraby given o the genaral public that DCB Bank Limited (hereinaftar refarred to as
the “Bank"}, a Cormpany inconporated under the Companies Act. 1958, having its Registerad
Office at 601 & 602, Peninsula Business Park, 6th Floor, Tower A, Senapati Bapat Marg,
Lower Parel, Mumbai = 4000713, to natify the public auction cum sale of the pledged gold
ormaments on "as is where is bazis”, "as is what is basis”, “whatever thers is basis™ and "no
recourse basis” as per the brief particulars given heraundes. All these gobd ornamenis had
bean offered and plegped with the Bank in respect to the Loan Account of the below
mentioned Borrowers of the Bank. The balow mantigned godd ormaments ane 10 be sobd for

s

S| Loan Account - Auction Date,

No  Number Customer Name | WeIOM. | Gontact Person & Address
1 | 2204 1200002431 | Ravi Kumar 17 29rd & 24th

2 |22041200001182 | Ranjot Singh 57 | Septamber 2019

3 [22041200001083 | Misha Goyal 234 | Ms. Gaganjit Kaur

4 |22041200002226 | Manjeet Kaur 150 %ﬁﬂgﬂgﬂ%

o | 2204 1200000978 | Padamdesp Singh Bhatia [l DEB Bark Limited. B-d-
6 | 2204210000005 | Sanjesy Kumar 34| 1504/A, East Bhatia

7 |22042100000046 | Sukhdev Sharma 26 | Nagar. Jagadhri Road,

& | 2204120000063 | Sukhwindar Singh 97 | Yamuna Nagar - 135001

WHEREAS the Authorized Officer of the Bank has decided to dispose off the alorasaid gold
omaments, this notice of auction cum sale published today to put across the concemed
Borrowers / Pledgers in particular amd the public in general that the gold ormameants detailed
above will be sold in public at the afore stated dates and places. The Interestad bidders may
contact the Authorized (Mlicer of the Bank on or before the awclion date for any further
information.

The concernad Borrowers / Pledgars are givan last opporiunity 10 setile the aforesaid Loan
dooounis in full, with all interest and charges accrued therein, 1ill one warking day peior fo the
I:Ialheﬁgllaucﬂun. faifmg which these gold ormaments will be 0ld as per above-mentioned
schedule.

The particetars in respect of the gold ormaments specifiad hesainabove have been peblished
to the best of the information and knowdedge of the Authorized Officer of the Bank, who shall
however not be responsible for any error, misstalemeant, omission, dscrepancy or shortiall
in the said particulars.

-
Date : 16.09.201%9 Authorised Officer
Place : Yamunanagar DCB Bank Limiled

Form No. 52 [Regulation 60 {11)])
MUMBAI DEETS RECOVERY TRIBUNAL NO.II, AT MUMBAI
Office of the Recovery Officer, DRT -1l
Ard Floor, MTHL Bhawan, Colaba Market, Colaba, Mumbai - 400 005
RECOVERY PROCEEDIMNG NO. 143 OF 2018
Exh. No. 14
Mext date : 15.09.201%
BAME OF BARODA .. Cortificate Holder.
Vis

Holystar Natural Resources Pvt. Ltd. & Ors. .. Certificate Debtors.

WARRANT OF ATTACHMENT OF IMMOVABLE PREOPERTY
YWhereas you (1) Mis. Holystar Natural Resources Pvt, Ltd (2) Mr. Pradeep
Paliwal, (3) Riddhi Siddhi Gluce Bicls Ltd. and (4) M/s. Dharmadev
infrastructure Ltd. the Cerlificale Deblors have failed to pay the sum of
Rs. 24,09,48,604/- (Rupees Twenly Four Crore Nine Lacs Forty Eight
Thousand Six Hundred and Four only) and interest thereon in respect of
Recovery Certificate Mo. 143, of 2018 in 0. A. No. 115 of 2014 drawn up by the
Har, ble Presiding Officer;

You are hereby prohibited and restralned, until further orders, from transferming,
allenating, creating third party interest, parting with possession, charging or
dealing with the under menticned properties in any manner and that all persons
be and thal they are prohibited from taking any benefit under such transfer,
alienation, pessession or charge.
SCHEDULED OF PROPERTY
1) Unit bearing Pvl, Mos. FA-4, FA-5, FA-E, FA-T and FA-B all situated on the 15t
Floor having the super built-up area admeasuring about 10000 sq. fi. forming
part of the Commercial Complex known as "M, G. Centrum” consiructed on the
land bearing Khasra Nos, 369 min, 370 min and 37 1/1 min situated in extended
abadi (Lal Dora) of Village Sultanpur, Tehsil Hauz Khas, New Delhi
2) Unit bearing Pvt.Mos.GB-1, GB-G and GB-64A all situated an the Grawnd Floor
having the supear buill-up area admaasuwring about TS000 sg f. forming par of
the Commersal Complex Known as "M.G, Centrum” construcied on the land
bearing Khasra No, 382 min situated in extended abadi (Lal Dora ) of Village
Sultanpur, Tehsil Hauz Khas, Mew Dalhi.
Given under my hand and the seal of this Tribunal on this 17 th day of
August, 2019 al Mumbai. Sdf

{Sujeet Kumar)

Recovary Officer
Debts Recovery Tribunal Mo. Il, Mumbai
1, Mis. Holystar Matural Resources Pwt.Ltd.
1389-B, Himaypur ,Safdarjung Enclave,

Mew Dethi-110022¢ L Certificate Debtar Mo.1
2. Ws, Pradeep Paliwal
B-9M3 , Vasant WVihar Mew Dalhi- 110087 .. Ceartificate Debtor No.2

3. M/s.Dharmadev Infrastructure Ltd
701, 2akar-1, Opp Nehru Bridge, Mear Gandhigram Railway
Station, Ashram Road, Ahmedabad- 38009 e Certificate Debtor Mo 4

FORM G
INVITATION FOR EXPRESSION OF INTEREST
(Under Regulation 364 (1) of the Insolvency and Banknuplcy
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS
.| Wame of the corporate debtor VALLAEH STEEL WEST PRIVATE LIMITED:
- | Date of incomparation of Corporate Debbor 23.04-2015
-| Awitharity undear which corporate dablar & Registrar al Companies - Dalhi
incorparatesd | regissanad
4, | Corparate dendly numbar ! imiled kahibly
identfication number of corporate deblar

£ Ta| =

CIN: UET10DL201APTC2TSd4:3

PUBLIC NOTICE FOR AUCTION CUM

SALE OF GOLD ORNAMENTS DCB BANK

Motice is hareby given to the general publc that DCB Bank Limited (hereinafter referred o as
the “Bank™), a Company incorporated under the Companies Act, 1956, having its Regisiered
Office at 601 & 602, Peninsufa Business Park, Gth Foor, Tower A, Senapati Bapat Marg,
Lower Pared, Mumbai = 400013, 1o notify the pubfic auction cum sake of the pledoed gald
ornaments on “as is where is basis”, "as is what is basis”, "whatever there is basis™ and "no
recourse basis” as per the brief particulars given hareundar, All thase gold ormaments had
been offered and pladged with the Bank in respect to the Loan Account of the below
mantioned Borrowers of the Bank, The below mentioned gold ornarments are to ba sald for
racovery of the outstanding dues against the Loan Accounts as mentioned herein below.-

:;. Agreement Number Customer Name ':ﬁg;ﬁ;t
i 20421000001 25 Suman Lata 1595

Auction Date: 23rd & 24th Seplember 2019

| Contact Person: Mr. Amit Nagpal - Telephone No. 8291008463 / 8291008410

Address: DEB Bank Linsited, Garhi Birbal Road. Mear Kalk Mata Mandir, Village Indergarh,
Tehsil Indri, District Karnal, State Haryana - 132041

'WHERE&AS the Authorized Dfficer of the Bank has decided o dispose off the aforesaid gald
ornaments, this notice of auction cum sake published foday to put across the concerned
Borrowars | Pledgers i particutar and the public In general that the gold amamenis detaded
abave will be sald in public at the atore slated datas and places. The Intarested bidders may
contact the Authorzed Officer of the Bank on or befors the auction date for any further
information.

Tha concerned Borrowers ( Pladgers are given last appartunity 1o setthe the aforesaid Loan
Accounts in full, with af interest and charges accruad theresn, G0 one working day prior o the
date of auction, fziling which these gold crmaments will b2 sold as per above-mentioned
schedule,

The particulars in raspact of the gobd ernaments spacified hersirabove have bean published
10 the best of the information and knowledge of the Awtharized Officer of the Bank, who shall
howeaver nod be responsible for amy error, misstaternent, omissian, discrepancy or shorifall
in the said particutars.

Sd-

Authonsed Oiicer
DCE Bank Limited

Date : 16.09.2019
Place : Indergarh

PUBLIC NOTICE FOR AUCTION CUM

SALE OF GOLD ORNAMENTS DCB BANK

Motice is hereby given o the general pubdic that DCB Bank Limited [herainafter referred fo as
the “Bank”}, & ﬁmmﬁmcnmﬂratﬂﬂ under the Compamsgs Act, 1956, having its Registered
Dffice at 601 & 602, Peninsula Business Park, Gth Fioor, Tower A, Senapati Bapat Marg,
Lower Parel, Mumbai — 400013, to notify the public auction cum sale of the pladged gold
ornamants on “as |5 whare ks basis”, “asis whatis basis", “whatewer there is basis™ and “no
rEcOurse basis” as perthe brief particulars given hereunder. All these gold omaments had
been offered and pledu%ed with the Bank in respect to the Loan Account of the below
maentioned Borrowers of the Bank, The below mentioned gold ornaments are to be sold for
recovery of the outstanding dues againstthe Loan Accounts as mentioned herein below:-

:;‘_ Agreement Number Customer Name ';ﬁté?::;l

1 DGL1432001768 Amit Kumar 5135

2 DGLI432000778 Vishal Sharma 178.5

3 DGL1432001215 Ujma Ujma 37.2

4 DGL1432001282 sunil Kumar Kashyap 268.6

5 DGL1432001566 Tek Karan Thapa 22.1
Auclion Date: 23rd & 24th Seplembar 2019

Contact Person: Mr Shobhit Goel - Telephone No. S045000716/ 26 / 63 / 82

Address: DCB Bank Limited, Unit Mo, DF 2, OF 3, DF 4, PLS Plaza, 58 Gandhi Foad,
Desradun, Uttrakhand - 248001

WHEREAS the Authorized Officer of the Bank has decided to dispose off the aforesaid gold
arnamants, this notice of aucton cum sale published today 10 put across the concerned
Boerowers / Pledgers inﬂﬂrtiuuﬁr and Hee public in general that tha gold ornarments detziled
abave will be sald in pubSc af the afore stated dates and places. The Interested bidders may
contact the Suthorized Officer of the Bank on or before the auction date for any further
infigemation,

The concermed Borrowers | Fledgers are given last opportunity to setfie the aforesaid Loan
Accounts in full, with allinterest and charges accreed therein, till one working day prior to the
date of auction, failling which these godd ornameants will be sald as per above-mentioned
scheduta.

The particulars in respect of the gold ornameants specified hareinabove have been publizhed
1o the best of the informafion and knowledpe of the Authorized Officer of the Bank, who shall
howewer not be responsible for any enror, messtatemnent, amission, discrepancy or shorifall
in the said particulars 5

Date : 16.00.2019 Authorized Officer
Place : Dehradun DCE Bank Limited

PUBLIC NOTICE FOR AUCTION CUM DCB BANK

SALE OF GOLD ORNAMENTS

Motice is hareby given (o the genaral pubdic that DCE Bank Limited (herainatter referred o as
[he “Bank™), a Company incorporated under the Gompandes Act, 1956, having its Registered
Office at 601 & 602, Peninsula Business Park, B1h Floor, Tower A, Senapati Bapat Marg,
Lower Parel, Munbal — 400013, to-notify the public aucton curm sale of the pledged gold
prmaments on “as is wherz is basis”, “as iz what is basis”, “whatever there is basis” and *no
recourse basis” as per the brief particulars given hereunder. All these gold omaments had
bean offered and pledged with the Bank in respect to the Loan Account of the below
mentioned Borrowers of the Bank. The below mentioned gaold ornaments are to be sold for
recowery of the outstanding doues againstthe Loan Accounts a5 mentioned herean below;-

Het Auction Date,

,f; “"i'm'l:‘:r“' Customer Name Weight | Contact Person &

2 [m Grams) Address
1 | 10841 2000083110 Amit Kumar Singh i 29rd & 2dth
2 | 10841200004930 |  Kamini Singh 416 | September 2019
3 | 10841200000409 |  Anubhao Pratap Singh 3T | Mr. Kashif Khan
4 | 10841200002089 |  Anubhao Pratap Singh 319 | Lohani
5 | 10841200008693 | Akshay Kumar Singh 113 | Telephone No.
6 | 10841200002516 | Aromed Herbals 112 | [-HBB448B00
7 | 10841200008341 | Mohammad Aftab Alam 38 ;ﬁ:ggﬁggg;’
g | 10841200008090 |  Amit Kumar Sing_h 57| 738844 EEIZIIIII,-'
9| 1084120008907 | Akshay Kumar Singh | 54| 4g0p 20 5363
10| 10841200001472 |  Ambuj Srivastav 37| pee Bank Limited,
11] 10841200003057 |  Biswanath Swain 32 | Shalimar Towes GF
12| 10841200003773 [ Shailandra Kumar 24| TC-57A Vibhist
13| 10841200009003 | Mohd Arf 10__| Khand, Gomti
14| 10841200007450 |  Amét Kumnar Singh 10 | Magar - 226010

WHEREAS the Authorized Officer of the Bank has decided to dispose off the aforesaid gobd
ornaments, this nofice of auction cum szle published today to put across the concerned
Borrowers / Pledgers in particelar and the public in genesal that the gold ornaments detailed
above will be sold in pebdic at the alore stated dates and places. The Interested bidders may
contact the Authorized Officar of the Bank on or before the auction date for amy further
information,

The concemed Borrowers / Pledgers ane given last opportsnsty to setthe the aforesakd Loan
Accounts in full, with all interest and charges acoreed therein, tl one working day prior to the
date of auction, failing which these gold omaments will be sold as per above-mentioned
schedule.

The particulars in respect of the gold ormameants specified kereinabove have been published
b the st of the information and knowledge of the Authorized Officar of the Bank, who shall
hiowever mot B responsible for any erron, misstaternent, omission, discrepancy or shortfal
ir §he said pariculans

Sdf-

Authorised Officer

DCE Bank Limited

Date: 16.059.2014
Place: Lucknow

Nalwa Sons Investments Limited
CIN: LE52030DL19T0PLC 146414
Regd. Office: 28, Najafgarh Road, Matl Magar Industrial Area, New Delhi-110015
Phone No.: (011) 45021854, 45021812, Fax Mo.: (011) 25928118, 450219382
Email Id.: investorcare@nalwasons.com, Website: www nahwasons.com
Branch Office : O.P. Jindal Marg, Hisar-125008. Haryana

2L a— Khandehwal Jain & C0.G-§ & 3, Hans Bhawan, Bahadur | 5| Address of he registered offcs and peincipal | Registered Office: Flat No. 1309, 13ih Fiaor, EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED
Date - 16.08.2019 ftharised Officer | | Data 1-’I.I:IE.2I:I15 Shah Zafar Marg, New Delhi = 110002 E-mail: amira.cirp@gmall.com oiica [if any) of corporate dabbar \fikram Tower, Rajendra Palace, New Dahi- 08 FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2049
Place : Agra DCB Bank Limited | | Flace - New Delhi Contact No: 011-23370091 £. | Insoivancy commencement date of e corporate deblor | 02-07-2019 iOrders on 05-07-2019) 7 In lakh t per share data)
7.|Date ofmitalion of expression ofnderest |16 September 2019 i odaicssl ettt
PUBLIC NOTICE FOR AUCTION CUM DCB BANK PUBLIC NOTICE FOR AUCTION CUM DCB BANK B. | Eligibilty ot egcufon agplcans i secion | The el e are sel i e deaied Sr, Standalone Consolidated
SALE OF GOLD ORNAMENTS : SALE OF GOLD ORNAMENTS 2512H0) ol the: Coda & svaliable gk ﬁ;ﬁwiﬂfﬁ;ﬁ:ﬂ;ﬁ:s" N Ne. Partivulsts For the quarter ended | For the quarter ended
Notice is hereby oiven to the general public that DCB Bank Limited {hereinafter referred toas | | Notic is hereby given to the general public that DCB Bank Limited (hersinafter refarred to as nksharma fes@gmail.com 30 June, | 30 June, | 30June, | 30 June,
Ofice at 601 & 50D, Penineurs Busiass Park. 6t Fioge. Towet A Senanal Bapat Miarg, | | e Bank'). a Cornpany incarporated under the Companles Act, 1956, having 1s RQIStOred 11y iy applcable under secton 26 | T s of ey criera are 5 G 2019 | 2018 | 2009 | 2018
] : : ' : - ) Office at 601 & 602, Peninsula Business Park, 6th Floor, Tower A, Senapati Bapat Marg, are availabie at ihe detabed invitation of exoression of inkeres. - :
!ﬁtj&:;p;;;ﬁ'r;:ﬁnh!:?igﬂaﬁeﬁfgsﬂga%i;e '.".':151‘1;-'5' mﬁﬁgﬁsgwﬂhﬁ; ;"{ﬁ;; fgiﬂ?sqg:gqur:g Lower Parel, Murmbai — 400013, to notily the public aucton cum sale of the pledged gold an be ablaned by wiling an email to: #naiking | Unaudied Unandited jUissudiag
Facourse basls” as per the brig! pﬂr'tiI:IHFII’E aiven hareunder. All thess gold ornaments had ormaments an “as Is whene is basis”, “as Is what is basis”, “whatever there is basis” and “no nksharma.fesi@gmail.com 1 |Tatal income fram operations 27556 24348 12R1 45920
heen offered and plédgeﬂ with the Bark in respect to the Loan ﬁnmum af the helow | | rECOuUrse basis”™ as per the brief particulars given hereunder. All these gold omaments had 10.{Las? dabe for receip? of expression of infarest Hth September, 2019 2 |Net Profit’{Loss) for the period
mentigned Borrowers of the Bank, The below mentioned gold oraments are to be sold for | | bean offered and pledged with the Bank in respect 1o the Loan Account of the below | 1 \Date of issue of provisional st of prospeciie. | 031th Ociobar, 2018 (before Tax, Exceptional andior (T0s4m| 2110 82| 67745
recovery of the outstanding dues against the Loan Accounts as mentioned herein below:- mentinnedrﬂril:nrrnw&-'s"sf m'?j Bank. T!"E{:';m':' mﬂp“gﬂﬂefrém ':'mni!"“"tdghm _1':';"'; soldfor) | _|resalulion apphcants : Extraordinary ftems) | |
recovery of the outstanding dues againstthe Loan Accounts as mentioned herein below:- FeopemremEr e _ ! _
St No.| Agreement Number Customer Name Nel Weight (in Granns) || z i et L Ef,;;?ﬂ'ﬁ@{if&"h'"'“”" i bl VEIl Db, A1 3 [Net ProfitiLoss) for he period
1 16442100000064 Mohd ldraes 16 H: Agreement Number Customer Name fin Erarrlis] E Dal?_ -:Jhsbm of Tnal list of prospeciive resclubon | 14th Ociober, 2013 WE’EE?HE’ FIHEI;"':'“E' and | (708.47) 29110 (482.11) &7715
- apalican or Exfraordinary items
2 16441200000639 MNaresh Kumar 19 1 14642 100004848 Sandeep Singh " 14, E'Egjﬂfu{_issne ;f_ir-hr:ﬂmhr;;n?'nm;;‘d;jn. R Ddth Ociober, 2013 4 |Nat Profit’{Loss) for the pariod
3 1644 1200000967 Gurvindes Singh 127 9 14642100012995 Rajesh Kurmar Dahiya 244 f:pIﬁ;’gje'gﬁu“uﬁ;pm}g“[: ML NS after tax (afier Exceptional andior |  (546.68)| 21528 | (37746) 54800
4 16442100000222 Sargj Devi 53 9 14642100017426 T — - 15| Marner of obiaining request for resolution plan, | Resolution Applicants ncuded in the provisional Exsaoedinag eme) J
: - evaluation ralrix, infarmation memarandum and | kst shal be previded the said documeants subjec! 5 |[Total Comprehensive Income for
5 16441200000532 Rajesh Verma 33 4 14642100005272 Matak Singh 26 further information o submissian of :mﬁ:la'lil_ial:rrg.- agreemeni by the period [Comprising ProfitiLoss)|(23,466.32)| 114854 [(23728.04)  713.92
G 164421000001 61 Kusum Kusum 23 g5 1464210001 2342 Balkar 16 ﬁ::mﬂﬁ“ﬂ:ﬁg:%ﬂ;f‘qéﬁ.ﬂﬁrﬂ sand ta email far the period (after tax) and Other
i ! B
7 | 16442100000143 Kusum Kusum 21 8 | 14542100009584 Karnail Singl e 1e|Lost date for submmission of esohion plans |07y Navernber, 2013 5 Eijwﬂz'::';:ﬁm faleranl R T R W
8 | 1641200001342 Kapil 18 Auction Date; 2310 & 241h Seplember 2019 i jharinescf sttt esoulon oo Subitod  sige sealed envelopo aressed| |\ e DR | | | |
Auction Date: 23rd & 24th Saptember 2019 Contact Person: Mr. Rajesh Kumar Goyal - Telephona Mo, (01743) 224 811/ 224812 e ol Uslyog Vihar, Gurugram- 122016, Haryana of Rs 10/ Each) [for continuing
Contact Person: Mr. Sachin Sharma - Telaphone No, 9034001045, 48 /68 Address: DCB Bank Limited, Lusmi Complex, Ground Floor, Gubla Road, Cheska- 136034 " ﬁ"}g'jﬂﬂ"gﬁLﬁ;ﬁ’ﬁjﬁﬂ},ﬁfﬁg‘f"*”“ e et m?mﬂsmm Lkt
Address: DCB Bank Limited, Oriental Plaza, 76 - 77 G. T Road, Near Red Light Crossing, || || DSt Kaithal, Haryana - 136034 6. Name and ragisiration number of the resolulic | Mr. Narender Kumar Sharma ; E::E::d E:ggl g :g E ;25: 1 g;
PR il WHEREAS the Authorized Officer of the Bank has decided to dispose off the aforesaid goid prafessional IBEIIPA-DORIP-NOO1252017-18110294 ekl i : e :
WHEREAS the Authorized Dfficer of the Bank has decided to dispose off the aforesaid gold | | ornaments, this nefice of auction cum sale published today to put across the concemed 2. |Mame, Address and email of the resolulion |Narender Kumar Sharma Notes -
arnaments, this notice of auction cum sale published today o put across the concerned | | Borrowers / Pledgers in particulas and the public in general that the godd ornaments detalled professional, &s registered with e Soard Address: 1124, Prase- V, Udyog Vinar, 1 . _ . . _
Borrowars | Pladgers in particular and the puIEIII: in general that the gold ormaments detaiied | | above will be sold in public at the atore stated dates and places. The Interested bidders may Gurugram- 122016, Haryana The above resuits have been reviewed by Audit Committee and approved by the Board
ahove will be sold in public at the afore stated dates and places. The Interested bidders may | | contact the Authorized Officer of the Bank on or before the auction date for any further Email: nksharma fesi@gmail.com of Direcors in their respective rmeelings held an 14 Septarmbar, 2019. The resulls for the
gt}ntaﬁﬁﬁ Authorized Officer of the Bank on or before the auction date for any further | | information. 1| Addvess & email o be used for comespondence | Narender Kumar Sharma quarter ended June 30, 2019 has been subject to Limitad Review by Statutory Auditors.
mformation. The concemed Borrowers / Pledgers are given last opportunity fo settle the aforesaid Loan with the resalution professionat ' B P ; ; - . ;
The concerned Borrowers / Pledgers are alven last apportunity o settle the aforesaid Loan | | Accounts i ful, with alinerest and cnarggs acerued therein, ;rll‘l.; one working day prios tothe o Eﬂ;L‘liiqu ﬁ,‘:r;;nﬂ”””‘f‘ oz £ Thepovs e s e of e et ot b ANG iy Wkl oSl Mg Wil s
date of aucton, failing which these gold ornaments will be sold as per above-mantioned | | crnadule. S e r— e .o Requirements) Regulations, 2015. The full format of the Quanterly Financal Results are
%Chﬂd'-"'?- 1 . bicnaq | | TE particulars in respect of the pold omaments specified hereinabove have baen published 22, Further Details are availabiz at or wi Eralt kit g com available on the Company's websile (wwwnalwasons.com) and websites of Stock
he particulars in raspect of the gold ornaments specified hereinabove have been published | | b lh o it o and knowdadae of the Autherized Officar of the Bank. wh shal Rttt A : 4 |
i the best of the information and knowledge of the Authorized Officer of the Bank, who shall |::' i tb i mmﬁf" e gﬁjame . tm!E_ s 'c?d-'& " H‘ﬂ.' |:]SH.3'“ 21| Daba of publicaton ol Form G 16th September, 2019 o AR
howver nat be responsible for any error, misstatement, omssion, discrepancy or shortial in”ﬁ:”ﬁg;;;‘a”fcﬁzfgns L T B s Bk i idkikad
inthe said particulars. o m Marsmidor Kanaoe Bhamma Rakesh Kumar Garg
. E . [ o] Yo T e | : S _ =
Date : 16.09.2019 Autharised Officer | | Date : 16.09.2019 Authorised Officer | | pate - 16092019 L T, Hleee-- Umwﬁﬁ:"ﬁﬁnﬁ“mﬁ% Hanana| | Place: Hisar Execulive Director & C.E.O.
Placa P';!I'II[:IEI'l OCE Bank Lemied Place : Cheeka DB Bank Limitad Place: Gurugram Registration No.: BBINPA-DOZIP-NO0125(2017-18/10234 Data: 14 EE|.'I‘|E'I11|JIEIT. 2019 DM - DOEERE0
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