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Local Fuel Prices may Feel
The Heat of Flaring Crude

Oil minister Pradhan assures
supplies to Indian refiners
won'’t be disrupted; Re, stocks
decline as sentiment sours

Sanjeev.Choudhary@timesgroup.com

New Delhi: Crude oll jumped 10% on
Monday, raising prospects of higher do-
mestic fuel prices, while the government
expressed confidence that supplies to In-
dian refineries would not be disrupted
duetoSaturday’sattacksonSaudi Arabi-
an oil installations that have shut half of
the kingdom’s production.

Brentoil posted its biggestintraday jump
— to more than $71 a barrel — in opening
trade on Monday and settled at around $67
a barrel amid uncertainty on how long
Saudi Arabia may take to fix its facilities.

Rupee fell 0.8% to 7152 a dollar, ending
its seven-day rally. The Sensex declined
0.7%, reflecting the sour sentiment in
the market and overshadowing the go-
vernment's stimulus measures announ-
ced over the weekend.

The 5.7-million-barrels-per-day of lost
production in Saudi Arabia is the single
biggest disruption on record and has wi-
ped out5% of global supplies.

International pricesof petrolanddiesel
also soared, and if they stay that way, do-
mesticfuel rates could goup. State-runoil
companies, whichdominate thelocalfuel
market and act as price-setters, are ex-
pected to review prices daily by taking
the average of international fuel prices
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I Panache

DIALOGUES

InIndia, sports is still nota sustainable
career for many. Barring IPL-level
cricketers and a handful of other
sportspeople, the majority of Indian
athletes donothave asecure future.
Apart from career prospects, thereis
alsothe guestion of thebusiness
Viability ofbackinga particular sport.
All theseareas were probed and
debated byaneminent panelduring
the ET Panache Dialogue on sports.
Read the full coverage inET Panache.

Tanking Up STRATEGIC RESERVES
Saudi Arabia INDIA: Three | US: BB MT
accounted for a reserves with | of strategic
5th of India’s 5.33 MT reserves +
crude oil imports capacity 57 MT of
in 2018-19 are nearly commercial
=, half-filled inventory
expected to rise CHINA: | SAUDI ARABIA:
this year to 44 MT 26 MT

partly replace

Iranian oil

imports hit by

US curbs

SENSEX FALLS THE MOST IN OVER TWO WEEKS

Equity Benchmarks Slip on Crude Surge
Indian equity benchmarks slipped on Monday due to panic selloffby in-

vestors after thedroneattacks on Saudioil facilities on Saturday sent crude
pricessoaring The Sensex fell 262 points toend at 37,123.31— itsworst

decline inover twoweeks. The Nifty closed 79.80 points downat 10,996.10.»» 7

IRANIAN WEAPONS USED TO ATTACK OIL FACILITIES, SAYS SAUDI ARABIA »» 17

and currency rates for the trailing fort-
night. But lately, companies have not
strictly followed this, hintingat the possi-

bility that price spikes may

130y 3.0 hot necessarily get passed
LI on to consumers quickly.
7,17 “The market sentiment

has been affected, which is
why prices are up. But for us, there is no
effect in the physical market. Ships are
still loading,” 01l minister Dharmendra
Pradhan told ET, shrugging off con-
cerns about supply disruptions.

Saudi Arabia accounted for afifth of Indi-
a'scrudeimports in FY19and wasexpected
t0 supply more this year as imports from
Iran have dried up due to US sanctions.

“We have reviewed our overallcrude oil
supplies for the month of September
with our oil marketing companies. We
are confident there would be no supply
disruption to India. We are closely moni-
toring the evolving situation,” Pradhan
saidlater ina tweet.

0licos Planning for Alternative Supplies»» 10

AFTER CHARGES OF WRONGDOING AT HFC, EXIT OF BANK CEO...

RBI Raises Scrutiny on
LVB and Indiabulls HF

Tells cos not to exchange
info, bars management
interaction pending
approval of merger

JoelRebello &Shllpy Sinha

Mumbai: The Reserve Bank of India
{RBI) has Intensified 1ts “fit and pro-
per” checks on the managements of
Lakshmi Vilas Bank (LVE) and India-
bulls Housing Finance (IHF), which
plan to merge, following fresh accusa-
tionsof wrongdoingand the sudden ex-
itof the bank’s CEQ. It has also told the
companies not to exchange informa-
tion and barred management interac-
tion pending approval, two people fa-
miliar with the matter said.

The heightened serutiny follows a
public interest litigation (PIL) in the
Delhi High Court seeking a special in-
vestigation into alleged irregularities,
diversion of fundsand other violations
said to have been committed by the pro-
moters of IHE.

ThePILfiled by NGO Citizens Whistle
Blower Forum alleges that the India-
bulls promoters have been advancing
dublous loans to companies owned by
large corporate groups. The latter rou-
te a partof thesefunds back to the acco-
unts of companies owned by the pro-
moters of Indiabulls.

Indiabulls has described the PIL as
“malicious™ and “malafide” with the
intention of scuttling the planned mer-

On Radar

A PIL in Delhi High
Court has sought a

special investigation
Into alleged
Irregularities In IHF

Indlabulis has
described the
allegations in the
PIL as malicious
and malafide

Both entities have
sent five nominations

Resignation of LVB
CEQ P Mukherjee
late last month has
also raised eyebrows

RBI likely to take more * -
time in light of the case, and investigations
by other enforcement agencies

ger. Senior advocate Mukul Rohatgi,
appearing for Indiabulls, said at a hea-
ring last week that the petition had be-
en copled from an earlier plea filed by
one Abhay Yadav in the Supreme Co-
urt. That had subsequently been with-
drawn and the facts stated in it were al-
sosald to be wrong with Yadav issuing
anapology. Thenexthearingin the cur-
rentcase will be held on September 27.

“This PIL.is now subjudice, soitison-
1y fair that it is decided by the court,”
said one of the people cited earlier
“TheRBlishence innohurrytomakea
decision on this case.”

Deal has Recelved CCI Nod »» 14

DEPARTMENT OF COMMERCE TO APPROACH CABINET

Govt may Shut Down MMTC, STCand PEC

m The government plans to shutdown three state-owned trading firms — Metals

&Minerals Trading Corp (MMTC),

State Trading Corp (5TC)and PEC While

governmentwholly owns PEC, it has about 90% stake inthe other two. »» 14

Grossly Depressed Persons: Stress Levels Rise

With economy in downturn, India Inc’s senior executives grapple with severe mental stress

RicaBhattacharyya &
PrachiVermaDadhwal

Mumbai | New Delhi: Sleepless nights,
bouts of anxiety and shooting blood
pressure —senior managers helming
Indian companies are grappling with
severe mental stress as they hold course
amida protracted economic downturn.

Psychiatrists and psychologists in cities
now have more callers whocomplain
about pressing work schedules, un-
realistic targets and fears of losingjobs.

Several studies indicate a jump in de-
pression and anxiety-related disorders
over the past six months. Take, for in-
stance, astudy conducted by Cosmos
Institute of Mental Health and Behaviou-
ral Sciences (CIMBS), which shows a

s M BiGwORRIES |
increase in BIG WRES
anxiety-related | 1] Financial risk
disorders in June- | 2] Loss of job
AUUStamOng _ | 3] Loss in business
senismw-(wes 4] Financial uncertainty
cnmplamt#nm In afew Instances, fin-
employees ancial loss & subsequent
doubled in 2019 | Stress triggered
i6%iroma | Suididal behaviour _
year ago Data Source: CIMBS, Optum

threefold increase in degenerating men-
talhealth among senior professionals.
According to Optum, a top provider of
employee-assistance programmes to
companies, stress-related complaints
from employees have doubled from a year
earlier to16% in 2019.

“The profile of people who came up with
anxiety disorders, where work-related
stress or financial matters is concerned,
comprised not only professionals wor-
king In organisations, butalso self-emp-
loyed entrepreneurs and even their
spouses,” sald Shobhana Mittal, a psychi-
atristat CIMBS.

Inamajority of cases, professionals
were worried about financial risk, loss of
job, loss inbusiness or financial uncerta-
inty that triggered the anxiety disorder.
said experts. Ina few instances, financial
loss and subsequent stress had triggered
even suicidal behaviour.

No Deflnitive Remedy » 14
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For India, World
C’ships Begins Today
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VI s IT South Asia’s Largest

Trade Fair for the

ELECTRONICS INDUSTRY

Gearing up to contribute to the $5 trillion economy

FA®Y :
</ electronica

25| 26| 27
September 2019

India Expo Centre
Greater Noida

Show timings:
10:00 am - 06:00 pm

Co-located events

IPCA Expo
e .
"%‘? productronica Ll/'_(_,ﬁ Expo @

***“PCH & PCRA SHOW

Estimated Market Potential 2024

The demand for electronics hardware in the country is projected to increase to USD400 billion by 2024.
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ubyac
Consumer Display & Telecom & Industrial Automotive Defense &
Electronics LED Communication Electronics Electronics Aviation

Trade fair highlights

* 650+ exhibitors * 1,200+ Buyer-Seller * Country and region

* 700+ represented companies meetings pavilions— China, Korea,

* 20,000+ visitors * Participation from 18+ Singapore, Taiwan

* 25+ national and countries (Chinese Taipei) and
international speakers United Kingdom

¢ Display of 25,000+ products covering the industry
* Networking opportunity with 1,000+ CEOs

* Partner of 650+ suppliers offering competitive solutions
* Opportunity to save costs by effective sourcing
 Informative seminars and engaging workshops

reasons to visit
PRE-REGISTER TODAY AND AVAIL SPECIAL BENEFITS* MISSGE“EACAU. (. 080'46878342
‘ TO REGISTER
3 Q 5 E" VISITOR HELPDESK
e e ] Free mﬂ 011-4052 0764
e FREE ENTRY
Please note: Individuals below 18 years of age are not FOR ALL TRADE VISITORS

allowed to visit.
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£2,770-CRORE DEAL MAY BE ANNOUNCED TODAY

Blackstone Inks Pact to Buy
Coffee Day Group’s Tech Park

PE fund likely to own 80%
while realtor Salarpuria
Sattvawill hold the rest

Indulal.PM@timesgroup.com

Mumbai: Blackstone Group hassigneda
definitive agreement to buy Global Villa-
ge Tech Park, owned by a subsidiary of
Coffee Day Enterprises (CDEL), for abo-
utr2,770crore, said people with knowled-
geof thematter.

Blackstone, along with South-based de-
veloper Salarpuria Sattva, will acquire
the g0-acre, IT-focussed Global Village
Tech Park held by the Tanglin Retail Re-
alty unit. The PE fund 1s expected to own
80% in the tech park while Salarpuria
willhold therest.

A formal announcement of the deal is
expected asearly as Tuesday.

Blackstonedeclined tocomment. Coffee

Global Village It houses Blackstone and Deal size was pegged
Tech Park has marquee Coffee Day Group at about ©2,575 crore
clients like founder VG
4.5 M SO T | pccenture.  Siddhartha were in Blackstone sald "B
built-up area Texas talks for tech park | to have ralsed “'“‘-\_
o | Instruments = ByDec2018 both | €3I Szeby e
Potentialtoadd | | Dec 2018, both =/
5 and NTT aeswereclmeto 150 crore as E:‘“'
msqft Data signing a term sheet | Boodwill gesture | ﬁth-q
Day was not immediately available for
comment. InCred Among SUitO rs
ET had first reported about a potential for Re“ance Wea“h

deal on August 2. CDEL sald in an ex-
change notification on August 14 that a
nonbinding letter of intent had been sig-
ned with Blackstone.

The deal will help India’s largest coffee
chain, stricken by the death of founder
VG Siddhartha in July, repay some of its
debt. CDEL is estimated to have debt of
z4,970crore. MAPE Advisory Groupadvi-
sed Coffee Day Group on the transaction.

AnilAmbani's Reliance Group has
put itswealthmanagement unitup

forsaleasit looks to raise funds to
repay debt InCred Finance,anNBFCbacked
by former Deutsche Bank global co-CEQ
Anshu Jain, is said tobe among the suitors,
reportsNishanth Vasudevan.»» 15

Wide Remit for PK Mishrain PMO

Can intervene in all Key matters; principal adviser Sinha to coordinate across ministries

Our Bureau

New Delhi: PK Mishra, principal secre-
tary to the PM, has gotan expanded role
that includes listing of Cabinet items
and “all other important policy issues
and matters”, allowing him to intervene
atany juncture in key decisions. That's
according to a September 13 order of the
Prime Minister's Office (PMO) that
detalls allocation of work and comes
abouta week after Mishra was appointed
to the post, succeeding Nripendra Misra.

Thenewest entrant to the PMO, PK
Sinha, principal adviser tothe PM, has
been tasked with coordinating “all
policy 1ssues and matters relating to all
ministries/departments/agenciesand
bodies, except those specifically alloca-
ted to the principal secretary to PM and
the NSA”. AjitDoval is thenational
security adviser (NSA).

Sinha, 21977 batch Indian Admini-
strative Service officer of the Uttar Pra-
deshcadre, had retired as Cabinet secre-
tary earlier this year and wasgivena
three-month extension after the Modi

government returned to power in May.
Following Misra’s departure from the
PMO, the latest order sees the return of
matters pertaining to theministry of
law and justice as well as the Cabinet
secretariat to the PM's principal secreta-
1y. In the previous Modi government,
these matters were under the purview of
the additional principal secretary Mish-
T3, 21972 batch IAS officer of the Gujarat
cadre, isknown to be a confldant of the
PMand worked with him whenhe was
the chief minister of Gujarat.
Meanwhile, Doval will continue to
handle matters, barringappointments,
relating to the ministries of external
affairs, overseas Indian affairs, defence,

,Space, atomic energy, Nagaland and the
© RAW. Further, all policies and matters

related tonational security as well as the
National Security Council Secretariat
and National Authority for Chemical
Weapons will be under the NSA's remit.

Why this Diwali is the
Most Crucial in10 Years...

Economic growth during April-June fell to a 25-quarter low, and consumption —
which makes up for nearly 60% of GDP —has slumped. Across most sectors,
consumption has been hit harder than it was in the aftermath of the global
financial crisis of 2008-09. Economic revival will need consumer spending
to grow in the festive season, which is just weeks away. This season
traditionally accounts for 35-40% of annual sales of consumer
durables, and also sees an uptick in spends on other items.

Indeed, thisis the most crucial Diwali for the
Indian economy in 10 years. ET explains

CONSUMPTION SEES WORST 10-YEAR SLUMP ACROSS SECTORS

Data onvalue and volume growth rale

FMCG [
Value growthrate n Grawth tl __ Growth l
2008 19% Value Volume Value Volume
2010 16% s | [ 2008 0.1% jmm— 9.4% mm— 2008 106% mm 9.4 m
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Why is Diwali traditionally so
important and what companies are hoping for

= AUTOS i
Volume growth rate Festival (Dec) quarter (VoY % Sales Value Growth)

MOBILE PHONES SMARTPHONES Ashok Maruti  Bajaj Hero  TVS
2008  10.5% m Q12019 4% s— Leyland Suzuki Auto MotoCorp Motor
2009 B5% W Q22019 5% 2008 | -44.2| -293|-16.42 477 | -259
2010 53% lmm— 2009 | 8094| 62.5| 57.92 3272 | 25.77
2017 37% - FEATURE PHONES 2010 2255 26.5 2572 3418 5047
2018 1% m QL2019 -50% sl 2017 5613 1393 2554 1492 2398
2019°-8t0-10%m | |22019 39% 2018 -11.43 -0.07 1596 753 261
* projection 04'18 | 0.80% | 1.40%] 9.30% | -7.90% | 9.40% |

0119 |-9.20% [-12.20%| 3.90% | -8.90% | 7.20%

Consumers tend to step up spending
during Diwali, upgrade products

e e e o A e
Consumption boom leads to increasein
Industrial activity and investments,
which creates more jobs

Sales grow th of more than 5-6% (vear-on-
year) will provide some relief to consumer
goods companies
e
8-9%-plus sales growthwill signal
aneconomic turnaround

Despite the possibility of a festive
boost, companies are still sceptical

Lower EMIs on car and housing loans and
festive bonus payouts may lift sentiment

Conclusion
Whether governmentstimulus packages announced so far willhavean
impact on festive consumption 1s a bigquestion. Aneven bigger question
iswhether consumers, whoare coping with flatlining incomes anda
poor job market, will respond to the incentives offered by companies.
Tf this Diwali fails tosparkle in terms of consumption demand
growth, outlook for the next faw quarters will get much gloomier.

Text: Writankar Mukherjee (with Inputs rrom Shallesh Kadamy)

Source: Research reports by Nieisen, Gk, Counterpoint Research, Ipsos, Indusiry estimates
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FAROOQ ABDULLAH'’S RESIDENCE DECLARED A SUBSIDIARY JAIL CLAMPDOWN IN JAMMU & KASHMIR
Capacity to I al OO l Ie]d Smce Au 5 R t re N rmal !
Handle Greater 9 K i i Mi d
Traffic, Faster eep "g " "
-
OW DOOKeE naer Security: SCBench
[
‘Provision of ‘public Amit Shah Reviews Allows Azad, Tarigami
order' applied; person Security Situation to go to Srinagar; issues
can be jailed without Amit Shah reviews security notices on plea seeking
. . situation in J&K along with ,
trial for several months NSA Ajit Doval, Cabinet Farood's release
Secretary Rajiv Gauba,
Home Secretary
RahulTripathl@timesgroup.com AK Bhalla and IB chief Samanwaya.Rautray@timesgroup.com
Arvind Kumar K-Corridor Could .
New Delhi: The J&K administration Shah asks security forces be Inaugurated New Delhi: A CJI-led SC bench . S,
On the eve of Prime Min- has applied provisions under thestrin- to step up vigil at the border asked theCentretorestorenormalcy
Ister Narendra Modl's gent Public Safety Act for 15 days on e epTrenATe in Nov 2™ Week nJ&K whilekeepingnationalsecu- | MY Plea to Meet
National Conference patron Faroog [ : nNOVv ee rity In mind and allowed leading po-
birthday, an updated ver- antl-nfiltration grid . | Suffering People,
b Abdullah. Themovecame hours before NEW DELHE India and Pakistan litical figures such as Congress
slon of NaMo app was the Supreme Court issued noticetothe ; GhulamNabiAzdandCPMsYusuf | NOt Relatives: Azad
launcned on Monday. ITis Centreon Monday ona habeas corpus Inanother development, governor Satya onMonday said Kartarpur Tarigami to go to Srinagar and is- .
apparently faster and petition. Thenextdateof thehearingis Pal Malik meets PM Modi and briefs him Corridor-related work is on suednoticesona petitionseekingthe NEW DELHE: Opposi-
sleeker, with some addi- on September 30, when the 15 days will aboutthe scenario In the state track and the project could be release of former CM Faroog tion leader of Ra-
tlonal contents. The key expire. After Abdullah was slapped - - inaugurated in November's Abdullah from illegal detention. iva Sabha Ghulam
feature of the apD Is Its with PSAprovisionsby thestateadmin- yealsﬂ)rhemgamreattonaﬂona]se NSA Ajit Doval and Cabinet Secretary second week. MHA additional “Everyeffortmustbemade toensure NabiAzad has
pp istration, his residence wasdeclareda curity Theadministrationisrequired Rajiv Gauba, Home Secretary AK et G - d Mohan i that normal life is restored. People thanked the Supreme Court
capacity to handle greater  gypgidiaryjaillaeon Sundaynight.  to constitute acommittee which con-  Bhalla and IB chief Arvind Kumar, | SECretary Govind Mohan in- should haveaceess to health care and e st = o
traffic, which Is likely to 81-year-old Abdullah, his son Omar  firms theaction under PSA. Duringthe two-hour meeting, adetailed spected the corridor site and schools and colleges must function for allowing him to visit his
shoot on ModI's birthday. Abdullahand PDP'sMehboobaMuftl, A heavy security blanket hasbeen presentation on the current security said India would complete the normally, Everything must be done home state of Jammu and
ﬂ fcv{]mer chg;fr rr:llnlsters Oft JﬁK, glmgn arlgund Apl%ullahﬂ;s ?alill-;lkar Slmaﬂmmmewneywasmageét venture within the stipulated keeping trlIrlmdthermed?t of national Kashmir which is under an in-
Ve been U ouse arrestsince  Road residence. The offic 50 Shah asked security forces to stepup i P— i security” abench i -
- Angust5, theday the Centreremoved confirmed that Abdullah was vigil at the border and strengthen E?g;?gffri::]?{jtasgisdpsrgf g:, led by CJI Ranjan fur'r‘neatl{?g I:"I ackl:;‘g. s
special status to JEK. “Abdullah has  booked under PSA to prevent him  Army’s anti-infiltration grid. ! Gogol said, The | ©fNesaldhispetitionwas
Cha nge of Plan been named under the ‘public order’  from participating inarallyplanned  Intelligence agencies have warned | hework werecompleteand benchalsosought | NOTaimed atmeeting his rel-
. . provision of the PSA under whicha by opposition leaders ahead of the aboutthe presence of nearly 230 terTor- it would be opened on No- anaffidaviton this atives but a humanitarian
in Awarding IS beja_l_l};all]i %gglu;a}l“ilal for gngéAM sensggllt;;ez& month. 'Im'hg ttrbi;- Hm%ﬁ%ﬂﬁ ﬂ;ﬂ@%ﬂlmn vember 9. Mchan said: “India m '11);9 SOVEIT- | plea on behalf of lakhs of
Civil Servants The1978 Acthastwosections public  dia on August 6 and expressed un-  prising 57 militants, have managed to E i er);t: ndlhr;ggﬁ grl'(d:lslf utr;)B‘;a]t:Ia hearing. The | Peopleandtorindouthow
order’ and ‘threat to security of the happinessoverthe Centre’sdecision  enterthe Valley in north Kashmir: In ghway by 3. p bench, though,re- | tNEY aresurviving.“l am
state’. Asper itsprovision, anyperson  toremove J&K's special status. another development, governorSatya | Dorder point. Work related to Iwill per- fused to interfere | thankful to the Supreme
can be detained without trialfor 36  Homeminister Amit Shahreviewed PalMalik metPMModiand briefodhim passenger terminal building is Il for the time being Court. Iwould like to thank
monthsunderpublicorderandfortwo  thesecuritysituation inJ&Kalongwith  about thescenario inthestate. alsounderway.” -ora sonally go with the commu- my team of lawyers for filing
RN ATy TR Ry AN AR A A R R T T A R T o oA oy nomy :?;ﬂ:ﬁ::‘e Réﬁwﬁc%l"ﬁ; the petition. There was no
§ ? 1 o affected the me- | DOIitics involved in my peti-
| HOPE MR ABDULLAH WILL GET RELIEF FROM APEX COURT ifneedbe  STeCieq he e | ion. | have many issues to
° CNRANJAN - days since the | talk about but | raised the
lockowm Was Itk | - matter on humanitarian
of agovernmentdecisiontowithdraw | 8rounds. I raised the voice on
Article370. The dlampdown has been behalf of the people of Kash-
® BGSBGM e mlsﬂmm{menv - mir through this petition,”
orney ] i) =
of Democracy, says Vaiko L T e e
9 the state was under a three-pronged E--0PB
attack from stone-pelters, crossbor-
= hours ahead of the Supreme Court quoted Abdullah as saying. “Since GUV MA“H |NFO RMED derterroristsandterrorfundingfrom  Internetand mobile telephony was
The plan to host ‘Prime “Was forced to move a noticetotheCentreand J&Kadminis-  then, Farooq and I have been regu- home and abroad. Hespecifically ac- ~ still down, she said. The bench
Minister's Awards for Ex- trationon Vaiko's petition. larly intouch,” Vaiko told ET. ) cused thePakistanHigh Commission  though seemed sceptical of the
e habeas corpus petition  .-1iopeMrAbdullanwillgetrelief  Abdullah has visited Chennai sev- K’'taka Offers nDehiof Amdingsuchactivities,  claims and at one point and sug-
. pusp from the apex court. In the coming eral times on Vaiko'srequest, includ- - Morethan41,000personshaddied  gested the issuebe raised before the
Istratlon’ at the Statue of in SC as there was no days1would like to visit Kashmir mgattending thebirmanniversary | 0 INV@SE iN in the state since 1989, he claimed.  J&K HCsince itwasa “local” issue.
unity complex on October and meet my friend Farooq functionof CNAnnaduraiVaikohad . . Healso denied any healthcrisisin -~ Justice SA Bobdesought toknow if it
31 has Juddered to a halt. response from Centre’ Abdullah,” he said. Vaiko and organised in Chennai last year. This J&K Hospltallw the state following curbs on free  wasa“breakdown” ora “shutdown”.
It Is learnt that the PMO p Farooq Abdullah’s friendship be-  year too Abdullah was supposed to movementandtravelonresidents.  “Who hasdone it?” and “Why”. He
nas pointed out the diffl- gan in 1980, when he went to attend the function and Vaiko re- our Polltical B Solicitor General Tushar Mehta itially suggested thatthe High Court
culty In fiving down such . Srinagar tomeet Sheikh Abdullah. quested the Centre to release Ul el claimed curbsinLadakhandJammu  look into the issue but later did not
ty In flying KumarAnshuman@timesgroup.com  “My young friend from Tamil Abdullah for the purpose. “Ididn’t had been lified 100% and 80% in  insistonitafter Grover arguedthatit
ahuge posse of clvil serv- — Nadu, remember, getany reply and then I moved the Bengaluru: The Karnatakagov- Kashmir. Pharmacies are working  was difficult to access the HC be-
ants to Kevadia Colony off New Delhi: MDMK leader Vaiko has thereisnoplacein  Supreme Court. People of ernmenthas written to Jammu & and the state Is well stocked, hesaid.  causeof movementandtravel curbs.
the Statue of Unity Tor the said that he wasforced to move a ha- g thedictionaryof have been put in a concentration Kashmir governor Satya Pal He also refuted senior advocate A similar argument from child
ceremony. The awards, beas corpus petition in the . Indian political camp. Their fundamental rights Malikofferingtoinvest in the hos- Meenakshi Arora’s contention that — rights’ activists had the CJI fuming.
nanded over annually to Supreme Court for hisfriend of 40 % history either have been totally destroyed,” he al- pitality sector in the Valley, mir- movement curbs and ashutdown of — The CJI issued notices on the claim
officers of the central and years, Farooq Abdullah, as there for friendship leged. He compared the situation to roring a similar move by publictransport wascausingmisery  that the HC was not accessible to the
'was 1o response from the Cenire \ or for grati- theEmergency andsaid thatasade- Maharashtra which earlier this for expectingmothersand the {1l dﬂef]usﬂmmemamsom;htampmt
state governments for ex- tohisletter requestinghis release. tude,” Vaiko fender of Fundamental Rights he month proposed to build resorts Vrinda Grover, appearing for fromhimon this. “Twill
ceptional work, may now Reacting to Abdullah'sarrestun- ‘was forced tomove the SC. in and Ladakh. Anuradha Bhasin, the executive and visit the High Court if neulbe,”
be glven on the Good Gov- der the Public Safety Act, Vaiko ‘Vaiko had opposed the bill that di- The Centre and the J&K ad- editor of Kashmir Times, argued theCJI said, warning the litigants of
ernance Day, December said: “This 1s murder Iuted Article 370. “My heart pains ministration have been cam- landlines which form a small por-  consequences if their arguments did
25, In the national capital. of democracy. I con- because Kashmir should not become paigning for investments in tion of usage were functional. notstandcourtscruting
demn it.” PSA gives y another Kosovo, East Timor or South Jammu, Kashmir and Ladakn SOOI OO
I glgr;] %Eﬁgn glniggi: SS‘% Lﬂ@gﬁﬁgﬁg gggglapillgtlﬂingfmil‘?tﬁernd ﬁhsf Bl L ATER AL coo PE R AT' 0 N
Abdullah prisoner my tears of ﬁlood. I may not live Kashmir. The moves by the two
A Lot of without trial for up to more than 10-15 years, but even states would bolster this effort . .
two years. The provi- my grandchildren will not forget and create employment oppor-
Buzz After sion was imposed A thisday” he had said. tunities for thelocal youth. n la, ran Or ln
Appointment IIIIIHIIIIIII\IHIIIHIHIIIHIHImIH N R N R T RN AT T RN R T TR R AR TR TR R AR AR R NI
s Names of about 5,000 people of Dara Pathar, which has a population of around 12,000, not included in

the final list; People belonging to Dalu, Hajong, Koch and Bengali Hindu communities reside in the area
Many Indigenous People, Others Stare

at "Helplessness’ After NRC Rejection

in Golapara. “We came from

on Possibility of
Jaishankar’s Visit

Matter discussed
during Gokhale’s
two-day Tehran visit

Bikash.Singh@timesgroup.com Golapara. Our ancestors came from
East Pakistan. The government gave -
Dara Pathar (Assam): With the us 7.5 bighas of land in Dara Pathar. DipanjanRoy.Chaudhury
namesof over 191akh people missing Weevenhada citizenshipcard issued @timesgroup.com
fromthe finallistof National Register in 1970. The final NRC does not have
. of Citizens(NRC),asenseof helpless- the namesof my wifeor me,” hesays. New Delhi: India and Iran willex-  Security Advisorhasraised hopesof
The appointment of Ra- ness has engulfed many, especially la- Makan Koch, another resident of the plorethe possibility of foreignmin-  a dialogue between the Trump ad-
ghavendra Singh as CEO bourersand daily wageearners. area, said: “Even indigenous peoples’ ister S Jaishankar visiting Tehran ministration and Tehran. After
of Development of Muse- After getting certified copies of the namesarenot there in the NRC.” While soomn. The decision was taken dur- French president Emmanuel

ums and Cultural Spaces

rejection, these people may have to

hisname1s there in NRC, his wife and

ing foreign secretary Vijay

Macron invited Zarif

has set a lot of buzz move the foreigners’ tribunal to get sor'snames are not there. His family Gokhale's two-day visit to Tehran to Biarritz, where US
around ministry officlals their names included. Arun Das, a cametoDaraPatharfrom and which ended on Monday. president Donald
resident of Lumding, whose family hisancestors werefrom East PaKistan. Gokhalehad met foreignminister Trumpwas attending

as 1o who would reportto
whom_with singh holding

members’ names have not figured in
NRC, isclueless. “Twork asalabourer

= Union staged a protest on Monday de-

The All Koch Rajbonshi Students

Javad Zarif, his deputy Seyyed
Abbas Araghchi and the senior ad-

the G7summit, there
were hopes of US-

the charge of major mu- ‘Where will 1 get the resources to fight manding inclusion of indigenous peo- visor to the Ayatollah, Ali Akbar ExitofBol  Irantalks. At theend
seums, Including Con- a legal battle in the foreigners’ tribu- NRC did not have the names of my  ings from Kerala wherehe works asa  plewithoutany documents. Eventhe All Velayati. The two sides reviewed tonasUSNa of the G7 summit, it
gress bastlons NMML and nal?Thavelostwhatevermoneylhad —mother andbrother My father wasan  labourer: “Despite spending 250,000 for  Assam Students’ Union and 30 other the entire gamutof bilateralcoop- tlonaisecy- emerged that Trump
IGNCA, and ASI DG belng Thave been voting since 1961.” employee inthe Gram Sevak Training  travellingfivetimes fourof mychildren  ethnicgroupsof Assamsonghtamecha- eration, ongoing connectivityand rity Advisor and Iranian presi-
asecret ary-level officer People belonging to Dalu, Hajong, CentremKhanaparainGuwahatl.”  couldnotmake ittothelist"hesald nism to enrol tribal and indigenous Infrastructure development proj- ralsesnopes dentHassanRouhani

2 Koch and the Bengali Hinducommu-  Thenames of around 5,000 peopleof ~ Babul Kumar Hajong, another resi-  peoplewithoutgoingtoforeigners tribu- ects, including developmentof the of talks would meet soon.
Itremains to be seen nity reside in the Dara Pathar areain  the area, which has a population of  dentof the area, said they have refu-  nals. They have soughtsamplere-verifi- Chabahar portand operationalisa- petween Macron had urged
what will be the secre- Nagaon district, roughly 200 kmaway 12,000, arenot included inthefinal NRC.  gee eligibility certificate of 1964. cation of papers. These organisations tion of the agreement between Trumpad-  Trumptolift theem-
tary's role now. from Guwahati. Subimal Hajong, a Imrajul Islam, another residentof the Several families, like Hajong's, had  stated: “People got a faulty NRC due to India, Iran and Afghanistan. ministration bargo on Iranian oil

former SSB jawan, said: “The final  area, had comefive timesfor NRChear- moved to the area in 1964 from Matia  thelapsesof the Centreandthestate.” Exitof JohnBoltonasUSNational andTehran  salestoIndia

Poliloquy rerasan

"Will visit Srin

Trump at ‘Howdy, Modi’: Indian-American Imprint

Theupcoming event will underline the
P % Warmth between the two nations and the

Prime Minister Naren-
draModl's Houston
event on september 22
Is set to be the largest
gathering In the US his-
tory for welcoming a
forelgn head of gov-

@ ® The 3-hour gathering at the home of
the National Football League's
Houston Texans is scheduled to
include a cultural programme to be followed

by an address by Modi

two leaders

Largest audience that Trump has ever
addressed since becoming US President.

@

erin 2015

Other occasionwhen a host leader was present
during Modi's address to the Indian community
abroad — the then Canadian PM Stephen Harp-

Critical for Trump as he seeks re-election
Trump's presence will highlight the impor-
tance of 3-million Indian Americans ahead of
the US presidential elections

ernment. Over 50,000
people are expected to
attend the NRG
Stadlum event,
which will also be
attended by Us

Modi's Houston visit— US energy capital - is fuelling

speculation thatIndia will further tap America's shale
gas. Modi will meetwho's who of the US energy sector
inHouston

w Gail India was among the early buyers of

Trump's presence will be awatershed
f’ moment in the US-India relationship, US LNG, locking in a 20-year supply
President Don- contract from Cheniere Energy
ald Trump as the “defining partnership” of this century Inc's Sabine Pass terminal in Louisiana

which has frequently been described
The event elebrate shared values of democracy, liberty and focus on rules-based world o

Please send picture postcards,
but not in sealed envelopes!

Text Ez DIPANJAN ROY CHAUDHURY: lilustration: ARINDAM
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Hospitals to Get Gold, Silver, Bronze
Ratings Based on Facilities Provided

HEALTHCARE FOR ALL Move aims at easing accreditation norms for hospitals to take healthcare facilities to remote rural areas

Nidhi.Sharma@timesgroup.com

New Delhi: In a bid to fill the
gap of healthcare facilities in
rural India for the poorest of
poor, the Centre has now moved
0 ease accreditation norms for
hospitals.

In a first in India, hospitals
would now get bronze, silver
and gold ratings depending on
the quality of healthcare facili-
ties they provide. At present, the
National Accreditation Board
for Hospitals and Healthcare
Providers (NABH) has an ac-
creditation system which takes
six-eight months for a hospital
to get accredited. However, with
healthcare infrastructure lack-

inginTier2andTier 3citiesand
remoterural areas, the National
Health Authority (NHA) has
framed a new accreditation sys-
tem which would help smaller
hospitals alsotoget licences and
operate in rural areas under Ay-

e
1144
|.|

ANIREAN
ushman Bharat, the Modi gov-
ernment’s health insurance
scheme for the poor.

Rather than rejecting accred-
itation of smaller hospitals, the
Centre would give them a lower
rating at a cheaper cost so that

people know what facilities to
expect. The accreditation sys-
tem, developed with the help of

Quality Coun-
| cil of India,
Accreditation  Would  bring
costwiinow  down the ac-
come down creditation cost
slgnificantty ~ Significantly
fromzBo,000 from 280,000
<L5laknto TS lakn to
710,000 710,000.

As the name
suggests, bronze rating would
begiven tothelowest intherung
of healthcare provider. The gov-

ernment would introduce a self
assessment process. Speaking
to ET, Dr JL. Meena, general
manager (hospital networking
and quality assurance), NHA,

Rules Set to Keep Track of Doctors, Make

Hospitals Accountable for Negligence
Maintaining National Registry

Database of medical
pros & hospitals will
help govtinallotting
seatsand grants

Nidhi.Sharma@timesgroup.com

New Delhi: The government
would now maintain a complete
record of all medical profes-
sionals — Indian and foreign-
origin— practising in hospitals
or holding teaching and re-
search assignments in medical
colleges in India.

Setting in motion the process
of changing the landscape of
healthcare in India, the Centre
has framed part rules under the
newly-enacted National Medi-
cal Commission Act. So far, two
sets of rules have been framed
— Natlonal Medical Commis-
sion (Submission of List of
Medical Professionals) Rules
2019 and National Medical Com-
mission (Manner of Appoint-
ment and Nomination of Mem-
bers, their Salary, Allowances
and Terms of Conditions of Ser-
vice, and Declaration of Assets,
Professional and Commercial
Engagements) Rules 2019.

Through the rules, the govern-
ment has sought to set right the

The health ministry has

Tramed part rules to

operationallse National
Meaical Commission Act 2019

National Medical Commission
(Submission of List of
Medical Professionals)

Rules 2019 and National
Medical Commission
(Manner of Appointment
and Nomination of Members,

thelr Salary, Allowances

and Terms of Conditions of
Service, and Declaration of
Assets, Professional and
Commercial Engagements)
Rules 2019 have been framed

problems of now-defunct Medi-
cal Council of India in main-
taining a natlonal registry of all
registered medical profession-
als in India. Now, the newly-
formed commission wouldneed
t0 maintain a database of all
registered medical profession-
als in India and report it to the
government bi-annually. So far.
MCI and state councils would
maintain data separately and it
would not be updated in years.
With therules, the government
has sought to address the prob-
lem of malpractice at the medi-
cal college level. The newly-

The commission
would also study how
A 0 reduce the cost ar
medical education In Indla

It would be -
required to — 2
maintaln a da
database The

of medical commission
professionals, | would be
Indlan and requirea 1o
forelgn-origin, | update and
practising In | Feport tnis
nospltals ana | database to
employed In | [N neaim
teaching and | Ministry
research work | every six

In Indla months

formed commission would be
required to report data on doc-
tors employed Dy colleges at
teachingand research positions.

According to health ministry
sources, thishasbeen donetoen-
sure that private medical colleg-
es do not get UNNecessary num-
ber of medical seats by inflating
the number of teaching posi-
tions. “It isacommonpractice in
some colleges to show a large
number of teaching faculty in
MBBS courses so that they can
seck more seats and grants from
the government. With a stream-
lined database which differen-

tiates between a medical profes-
sional in a hospital and one who
is employed by a college in a
teaching  posi-
tion, this fraudu-
lent practice will

Dechecked,” sald
an official in-
volved I the
framingof 4150 made it man-
newrules, datory for every
thegovthas hospital to report
sought to apersonin-charge
addressthe (usually medical
problemof superintendent)
malpractice whowould beheld
atthe responsible (apart
medical from the practis
college level ingdoctor) ncase
of legal issues per-
taining toa case. This would goin
the central database and would
help the patient in medical negli-

gence cases.

said, “Thenew system would be
evidence-based self-assessment
accreditation. After selfassess-
ment, a desktop assessment
would be done by QCL This
would be followed by external
assessment after whicha certifi-
cate would be generated. This
would take 25-35 days as com-
pared with six-eight months of
NABH certification.” NHA has
developed simple-to-follow gui-
delines which would demon-
sirate to hospital adminisira-
tlon with photographs on the
standards tobemaintained.
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Management
Development

" GURGAON | Institute

MD{ Gmgaou

In ite quest for excellence, MDI Gurgaon’s over

45 years legacy is a testament to Us position

among the top B-Schools in India. MDI

Gurgaon offers the following 2 years full time

AICTE approved programmes:

* Post-Graduate Programme in
Management (PGPM)

* Post-Graduate Programme in Human
Resource Management (PGP-HRM)

* Posi-Graduate Programme in
International Management (PGP-IM)

“ AMBA X

Admission through CAT 2019 for Indian citizens and through GMAT for NRI / PIO / Foreign National
Last Date for Online Application: Friday, 22" November 2019 (5 PM)

For more information and details, please contact:
Management Development Institute

Gurgaon:
Phone: (+91 124) 4560000, 4560555, 45606686

E-mail: admissions@mdi.ac.in Website: www.mai.ac.in

Management
Development
Institute

gMDI

MDI Murshidabad

MDI established its second campus in
Murshidabad, West Bengal. MDI Gurgaon being
the mentor mstitution is providing support to
Murshidabad campus in terms of intellectual
capital, teaching processes and academic rigour.
Placerment for all the batches have been phenomenal.
MDI Murshidabad offers AICTE approved
2 years full time programme:

+Post-Graduate Programme in Management (PGPM)

Murshidabad:
Phone: 08348021165 E-mail: admissions@mdim.ac.in
Website: www.mdim.ac.in

Available on

OFFICE SPACE
Sector 125, 126, 127, Noida

LEASE (Rent) having area

8,000-2,00,000 sqft

Bare-shell & Fit-out options
Available

Brokers welcome

Contact: 99536 04454

SHAHJAHANPUR SEXUAL HARASSMENT CASE

Experience capabilities
beyond SD-WAN with

combines best-in-class wired and wireless

UP Set to File Case
Against Chinmayanand

Victim records statement in court; BJP leaders maintain distance

AIR PURIFIER | AIR QUALITY
BUSINESS INVESTMENT
OPPORTUNITY

A profitable B2C & Bz2B Air Purification

company [Top-line ~ USD amn] is looking for
Strategic Partners/Investors

branch infrastructure with remote

:rhan-agement orchestration, analyties-driven
' ,sécu_r-ity-framework and state of the art
N SD-WAN capabilities

entering the growing Air Purification segment
leveraging an existing Brand, please write

Aman.Sharma@timesgroup.com

New Delhi: Swami Chinmayanand is set to face rape charges af-
ter a young woman employed in the former BJP MP and Union
minister’s college in Shahjahanpur reiterated her charges be-
fore amagistrate on Monday.

A case under Sections 375 and 376 of Indian Penal Code may be
lodged against Chinmayanand, as he was in a “position of power
and authority” and the woman’s judicial confession that she was
forced into sexual acts owing to fear and blackmail is crucial evi-
dence, salda personaware of the matter.

The seer-cum-politician has been questioned twice by a special
investigation team (SIT) setup by the Uttar Pradesh government.
The SIT has also received a copy
of acomplaint of rapelodged by
the woman in a Delhi police sta-
tlon after she was found in Ra-
jasthan. The BJP has kept itself
atarm’s length from the matter
and senior state party leaders
have refrained from any mak-
ing any comments backing
Chinmayanand. This comes af-
ter the rape case against the
BJP's Unnao MLA, Kuldeep
Singh Sengar, had brought the
2 ol partymuch flak, prompting it to

FILEPH UTU first suspend and then expel
Sengar from the party. However, the party has taken no
suchaction against Chinmayanandso far.

“Let the SIT complete its job first. We are under clear in-
structions not tospeak on thismatter till then,” a senior state
BJPfunctionary told ET. The party is, however, stillunder at-
tack as questions have been raised by opposition parties on
why theSIT had notlodged arape case sofar despite thegirl in
her police statement making the rape charge and her father
submittingasmany as43videosof thealleged sexual harass-
ment to the SIT 1ast week.

A senior UP government functionary however said
“there was noreason to doubt the investigation” since the
SIT headed by an inspector general-level officer wasdoing
soonordersof the Supreme Court and under thesupervi-
sion of the Allahabad High Court.

UP Honour Killing:
Dalit BurntAlive

Hardol: A 20-year-old Dalit took him to a local hospital
man was allegedly burnt ali- He was referred to a Luck-
ve over his relationship with now hospital but succumbed
awoman from another caste, toinjurieson the way onSun-
a Killing that his relatives sa-  day the SPsaid.
id alsoled to hismother'sde- A relative said Monn's
ath. According to the police, mother died of shock after
thesuspectedcaseof honour hearingthenews.
Killing occurred at Bhadesa — According to the SE locals
areaof Hardolon Saturday. ~ said Monu was in a relations-
Abhishek aliasMonuwas hipwithagifland hadgoneto
beatenup,kepthostageina meet her when the incident
house and set ablaze, Supe- took place. Monu was retur-
rintendent of Police Alok ning after arranging 225,000
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HCStaysUP’s
Move to Shift

17 OBCs
toSCList

Ex-Kolkata
Top Cop Fails
to Appear
Before CBI

Aman.Sharma

@timesgroup.com

Our Political Bureau

New Delhi: Former Kolka-

New Delhi: The BJP's aggres- ta police commissioner Ra-
sive campaign for the upco- Jeev Kumar did not turn up
ming by-polls in UP has recei- at the CBI office on Monday
ved a setback as the Allahabad t0join the probe into the Sa-
High Courthas put on hold the radhachit-fund scam.

Uttar Pradesh government's The investigative agency
decision to shift17 Other Back- had directed Kumar to pre-
ward Castes (OBCs) to the sent himself before its offi-

Scheduled Castes(SC)1ist, say-
ing the state did not have the

clals at the Kolkata office
by 2 pm. On Saturday too,

power tomake themove. he hadchosennot toappear
Thestate government hasbeen before the CBL CBI offici-
asked to flle a reply within three als on Monday went to the
weeks. The UP government has West Bengal secretariat
issued the notification on June and handed over a letter to
24 after the Lok Sabha results, thedirector general of poli-
shifting 17 castes in the OBC list ceof West Bengal, withadi-
tothe SClist. Both theopposition rection for Kumar to appe-
parties in UP and even the Cen- ar before the agency. A CBI
tral government had termed the team had visited the secre-
move as unauthorised, with tariaton Sunday as well.
Union minister TC Gehlot say- According to the agency,
ing that the UP government sho- Kumar was deliberately
uld have instead sent a proposal evading investigators pro-
tothe Centre, bing the alleged scandal.

On Friday, the Kolkata

High Court vacated the

e-TENDER CALL NOTICE No. AD/OE/
GL-85/2016(PL.II)/3045 Dtd. 12.08.201%
Name of the work:- “Providing

protection from arrest gi-
ven to Kumar.

Anubhutl.Vishnol
@timesgroup.com

New Delhi: A seriesof recentinter-
nal government reports on educa-
tion has pointed to an increase in
the working population and a de-
crease in both dependents and
school-going Kids—creating a de-
cade-long window of opportunity
for growth, starting 2020.

In a recent presentation to the 15th
Finance Commission, the HRD mini-
stry has pitched for a 36,000-crore
highereducation plan, pointing tothe
urgentneed toprepare an employable
workforee for the coming decade, for
an Asean-like 'economic miracle'.

‘While recommending a ‘4E growth
mantra’—educate, energise, employ
and empower—the has
emphasised the need to focus on the
‘virtunouscycle’ that willemerge with
a reduced dependent population, in-
creased savings, investment in hu-
man resources, higher productivity
and higher growth rates.

The ministry has also underlined

in

to regular

receipt & dispatch of Iarttamﬁnas.
i ion of daks, il

ate_in various

GLOBAL TENDER

p
and operational areas of FFT on
manpower basis for a period of one
year". Estimated cost put to tender
¥ 3,02,76,122/-. The last date & time

submission of bid is 03.10.2019 upto

No. COS/CRIJ/PUB/e-Tender/
19/0162 Dated: 14.09.2019.
Ihe following e-Tenders can be

17.00 Hrs. For details please referour | | accessed under the link
website www.paradipport.gov.in./| | www.ireps.gov.in, Offers for
T Asst. Secretary (Admn.) | | such e-Tender can be submitted

PPT/PR/331/19-20 Dt : 13.09.2019

only electronically by accessing

Tender Notice
On Line §

Forthe period of twa vea
Approx. Value (in ?) :

ech-114

North Eastern Railway

Bid based open
nvited by Sr. DM.E.
! Lucknow for and

on hehalf of the President of India for the e .
following works. related information  if
tice No. & Description of | [any, Dy CMM/TIQ/CLW/
dmiilL, of 'I-‘l-“' Chittaranjan, 0341-2525594

¥ UCK/ ller for transportation | | 7 1O ; .

of Trolley/Wheel st of Railway| [OF D¥- CMM/IICLW, Mobile
Coaches b d to and fro between Number 9163340708, SL.
i potof Lucknow Divisionof | [ No.;Tender No.; Brief
0 GKP. 1ZN Workshon | | peseription  of  Items

and other Workshop/Production unit ete

309,12,675.96,
EM.D. Moncy {in %) : 2,19,600/-, Cost
T 5,000/, Contract

A er can be uploaded by tendener,
up to 15,15 Hrs. on 18.10.2019 and will
be opened after 15,15 Hrs on

18.10.201%9. + Detailed information, 5
minimum eligibility eriteria, Terms ad | | 224E/C4, 01 no. of Roller
conditions regarding this e-tender are| | Bearing NJ219E/C4 and 01
available at website www.ireps.gov.in. no. Thrust Coller HI 219
+ Tenderer .\]|:LI|(| t"hml'k :|.\|_\ E to CLW's Specn. No.
carrection/corrigendum related to this -
. “m,:i on website before| | FTMS.096.065, [Latest Version];
heir offer 98  set;  107640; 1540;

imal Mechanical Engineer/

the Ink www.ireps.gov.in —
login — E-Tender Stores/
Supply. Vendors may also
contact the following officials
to obtain clarification regarding
particular tender or IREPS

Quantity.; Earnest Money
Deposit (Rupees); Earnest
Money Deposit (USD); Tender
Closing Date & Time (IST):
[1]: 83190052A; Set of Roller
Bearing each set consisting of
01 no. of Roller Bearing NU

15.10.2019, 11:00 am.

Railway Vig. Mobile Help Line No. 0351-155210
{Regarding corruption complainty

Principal Chief Materials Manager

the need to boost access to higher
education with focus on quality and
cognitiveskills; energising witha na-
tional movement on wellness backed
with universal affordable health ca-
re; Increasing employability through
linking of education and skills and
focusing onhigher skills and appren-
ticeships integrated in education.
Empowerment, the ministry sug
gests, will come with promotion of vo-

The ministry posits that with to-
talfertility rate comingdown, itis
likely to fall below replacement
rate (2.1) over next few years. It is
estimated thatini3of the 22 major
states/UTs, 1t is already under 2.1.

in the working
populationand a
decrease in both
dependents and
school-going kids

@ 20-veAR WiNDOW
ThedraftNEP

states ‘the

HRDemph

nanceandpromtionof e sisesneed
THENEW WORKFORCE o “toprevent

complicationsarising out
ofalargeunemployable
young population”

demographic
dividend”isexpectedfo
ast foronly alittle over
20vyears

@ cmpLOvABLE YOUTH

significantly be-

2

it will plateau up
to 204

ILOestimates show the workforce
increasing significantly between
2011 and 2031, after which it willpla-
teau up to2041. Atthe same time, es-
timates indicate that the overall
‘dependent population’ will decli-
nefrom49.5% in2011t041.1% bring-
ing in an ‘unprecedented opportu-
nity for rapid growth’.

There will be, however, other im-
pactof this ‘demographic dividend’.

The ministry has pointed to a
drastic fall in school-going child-
ren (514 years) amid falling fertili-
ty rates, even though huge school
infrastructure will be available. On
theother hand, the hospital and he-
alth infrastructure 1s expected to
d- fall severely shortof the demand.
THE DEMOGRAPHICS OF EDUCATION

Theministry hasbeen consistent-
1y flagging concern over the “criti-
cal stage of development that our
nation isgoing through”.

The ministry's internal report on
its five-year plan cites estimates as
per which by 2020, India will have
116 million workers in the age gro-

SEEING GROWTH OPPORTUNITIES HRD min's report on five-year plan estimates that by 2020
India will have 116 m warkers in the age group of 20-24 yearsas against 94 min China

HRD Draws Up Plans to Make *20s
India’s Decade as Workforce Peaks

the Opportunity

The ministry calls for strength-
‘virtuous
cycle’ with a reduced dependent
population, higher productivity
and higher growth rates

ening the emerging

ILO estimates
show thework-
force increasing

tween 2011 and
031, after which

Eroi

up of 20-24 years as against 94 mil-
lion in China. This will mean that
theaverageagein India by 2020will
be 29 years while in many develo-
ped countries it will be in the 40s.

The population median projec-
tions for the various states in 2026,
as studied by the ministry, indicate
that Uttar Pradesh will be the yo-
ungest state in 2026, with amedian
age of 26.85 years. Bihar, MP, Ra-
jasthan, Chhattisgarh, too will ha-
vearelatively young population

The HRD ministry has underlined
the need as much to take advantage
of this demographic dividend as “to
prevent socio-economic complica-
tlonsarisingoutof alarge unemplo-
vable young population”

The draft National Education Po-
licy also mentions that “the demog-
raphic dividend that India is fort-
unate to have is expected to last for
only a little over 20 years™ and the
necessity to equip children and yo-
uth with the knowledge and skills
that would enable them “to contri-
bute to India’s social, economic,
and political transformation”.

It estimates that the
overall ‘dependent
population’ will
decline from 49.5% in
2011 to 41.1% bringing
in an ‘unprecedented
opportunity for rapid
it

Cong and NCP
Enter Pact, to
Contest 125
SeatsEach

suchan

In2009 state

Krishna.Kumar@timesgroup.com

Mumbai: Congress and the Natio-
nalist Congress Party (NCP)onMon-
day said they would contest equal
number of seats for the upcoming
Assembly elections in the state. ET
had reported in July that the Cong-
ress and NCP are likely to stitch up

t.

arrangemen
NCP chief Sharad Pawar, who was
speaking to reporters in Nashik, sa-

id that the Congress
and NCP will be
contesting 125 seats

elections, each out of the 268
Congresshad  seats, while the re-
contested171 maining 38 seats
seats and will be distributed
NCP112 ‘between allies such

as the Peasants and
‘Workers Party of India, Swabhima-
ni Shetkarl Sanghatana and other
smaller partners.

The Congress had always played
the lead role in Maharashtra: in the
2009 Assembly elections, it had con-
tested from 171 seats while the NCP,
112 seats. The NCP parted ways with
the Congress in 2014 over seat sha-
ring issues. It is a major climbdown
for the Congress that ithasagreed to
contest an equal number of seats
this time around, but party leaders
=3id an altered political climate ne-
cessitated sucha move.

Pawar said they still have to discuss
exchange of seats in a few constitu-
enciesasbothpartieshavelaidclaim
t0 some seats, and stressed the two
parties will hold joint rallies in Nag-
pur, Pune and Aurangabad.
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Ref. No, 509 /CPC/

N UTTARAKHAND SUGARS
Q‘“_',’ Near Railway Crossing, Badripur Road, Jogiwala (Dehradun)
RVl Email.usugars@rediffmail.com, uttarakhandsugars@gmail.com

NOTICE FOR CANCELLATION OF PP BAGS TENDER
Due to some unavoidable reasons Tenders invited vide Notice No.
524/C.P.C/2019-20 dated 29.08.2019 for Supply of PP BAGS on
16.09.2019 are cancelled. Next date for invitation of Tender of PP|

Dated 15.09.2019

1, Amit. S/0 Mahender Singh
Bisht R/o 126071, Ward No.&,

Each NGO Member Will Have to Declare
No Association with Religious Conversion

h - TheForeignCont-  for seeking prior permission from
Bagswill be published lateron. GENERAL MANAGER Rahul.Tripathi@timesgroup.com o . ribution registra.  MHA toreceivegrantsunder FCRA.
medical ala tion Rules (Second  Theministry has earlier amended
New Delhi: Tightening the Forelg-  abroad, the Amendment) Ru- the rules in 2012, 2015 and 2019 for
SITARHARVANATELIIVITRANINIGANS ners Contribution Regulation At ecepranceor 168 2019saystheaf- NGOs seeking FCRA licences.
CORRIGENDUM NOTICE (FCRA)norms, theUnionhomemi- nospitailty ~ fidavit will have to  MHA, however, has Increased the
SR. LETTER/MEMO. No. & DATE NAME OF DEPT./ Eol No. nistry on Monday said that each pastobe executedbyeach value of articles gifted for personal
No. BOARD/CORP./JAUTH functionary and member of 100 |pyimatedto = Office bearer and usefrom=25000 toellakhinafinan-
1 |Ch-70/88-429/HAREDA2018/1/CE/C- UHBVN 2/CE/C-2019 governmental organization (NGO) goyrwitnina  functionary  and  cial year by amending rule 6A.
| [dated 13.00.2019 seeking registration under FCRA  monthnow member individu-  Another modification says, “Inca-
NATURE OF CORRIGENDUM WEBSITE OF THE |[NODAL OFFICER/ will have to flle an affidavit decla- ally onnonjudicial - seof emergency medical aidduring
DEPT./BOARD/ |CONTACTDETAILS/ ring that the individual hasnot be- stamppaperofzloand attested byno-  a visit abroad, the acceptance of fo-
. CORPJAUTH __1EMAIL ____ en Involved 1n any act of religious tarypublic.Underthe201irules,only  reign hospitality has to be intima-
Eol shall be applicable for emplanelment of | www.uhbvn.org.in |CEiCommercial UHBENY conversion or prosecuted for com-  key functionary and top office be-  ted to the government within 30 da-
cecommercial@uhbvn. disharm arers qired affidavi »
Bﬂgﬁﬁ forwork in both UHBYN and B n(i):wer ial@uhbvn munal ony. were req to give t ysinsteadof 60daysearlier
Issued hrough:DPR, Hary 1.No. 113511/35821| 787561 GO,
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I, saro] D/o Cnunmi Lal
Malllk W/o Roshan Lal R/o

I siaam
Erishna Mohan Jha R/0 Flal

1, Ricn:
Bawarl

Jee  S5/0 8nrt

I Rahul Khanna R/o BG=6/17-B
Paschim Vihar New Delhi-

3 Bawarl W/0 Rajeev
R/o Alrforce Statlon,

BUSINESS OFFERS

PUBLIC NOTICE
General Public is hereby
informed that Mis Alfa Confech
Pvi. Litd. having registered
office at 2/37 Roop Magar,
Delhi-110007, proposed
fransfer of Licenss no. 18 of
2019 dated 09.02.2019
Affordable Plotted colony
(DDJAY-2016) over an area
measuring 7.71875 acers af
Sector- 35 & 36, Sohna Distt.
Gurugram, in favour of Mis
JBP Promoters and Builders
Pvi. Limited having registersd
office at H-36, 3rd Floor,
Kzilash Colony, South Delhi,
New Delhi-110048, under the
in principal approval for said
change has been granted by
Directorate of Town and
Country Planning, Haryana
vide its Memo No. LC-37TE7-
Assit{AK)-2019/22290-91
dated 11.09.2019.

And whereas, the office of
Direclor General, Town and
Country Planning, Haryana,
Chandigarh has required
seeking of objection against
in principal approval for of
transfer of license of Colonizer
Mis. JBP Promoters and
Builders Pvt. Limited, as a
pre condition for allowing
such change.
Accardingly, vide this public
nolice objections are hereby
invited from any of the
allotiees in the said colony
on the proposed of transfer
of license of Colonizer Mfs.
JBP Promoters and Builders
Pyi. Limited, A copy of transfer|
of licsnse proposed to be
changed is available for|
perusal on our websile ie,
www.Jbppromolers.com
The said lists can also be
peruzed at the office of the
undersigned as well as in the
office of Senior Town
Planner, Gurugram.
Company has not created any
third party rights on license
no. 18 of 2019, If any allotiee
having any objeciion on the
proposed transfer of licenss,
may file his objection in the
office of Senior Town Planner,
Gurugram within 30 days of]
publication of this notice.
Sl
Diractor

M's JBP Promaters and
Builders Pvt. Limited

In Bulk From Pilco Delhi §8100-
74506, OB1BEGELS, OT11100085

BUSINESS
PROPDSALS

UNLIMITED Frofit oppor-
tunity HNI Call with upto
200% TEtUrT 11 Just 3 montns
on only a single TIE. No Ad-
vance — payment.  Call
9029097631 WWW.ETANAN1E 1N

FOR SALE

EKundall 4450 5g. Yards
¢ Com Tansfar Free
hold. Contact: 0071087880,
2809074405, BITA0GTEEE

Meet
Ms. Diamond Sodhi
MBA (USA}

More than 1000 PR Visrs i foni
* More than 100 i

Gali No.6, Parvativa Colony,
Faridabad, Haryana-121005,
hawve changed the name to Amit
Singh Bisht for all future
purposes.

I, Dipti Das, spouse of Kumud
Chandra Phukan residing at
5MQ 86/2 Air Foree Station
Dadri, Badalpur, Gautam Budh
Nagar, UP-203207 have changed
my name from Dipti Das to
Dipti Phukan vide affidavit
dated 02 Sep 19 before Notary
GB Nagar.

I Rajesh Kumar /0 Janak Raj
R/o C-46, Peeragarhi Camp
New Delhi=110056 have changed
my daughter's name from
Taniya Soni to Ashu Soni

8HIO Narayan Dubey $/0
Bhawan Dubey born on
11/02/1835 residing at B-61
Phase-1 Ayanagar New Delhi -
110047, have changed my name
to Shiv Narayan Dubey vide
affidavit dated 13th September
2019 at New Delhi

1 Cunjan Ra) Saxena D/o
Rajenger Kumar Gupta w.o
Shubham Saxena R/o J-17
22/3 First Floor, Flat no. B-1,
KNIkl EXtn_, Malviya Nagar,
New Delhl-17 declare that
name of my father has bean
Wrongly Written as Rajendra
Kumar Gupta In my 10th.
12th, CTET documents and
Rajenara Kumar in my Pan
card, B.Sc.. M.5c. & B.Ed
degrees. The actual name

of my father is Rajender
Kumar Gupta which may

be amended accordingly.

1, vijtender Chaudhary 8/0

now in demand

Abeve HDFC Bank, New Del

M: 77018-87676, 96767-1885

& gmail.com

personal

OHM Frakash Dubey /0 Shio
Narayan Dubey born on
15/06/1872 residing at B-61
Phase-1 Ayanagar New Delhi -
110047, have changed my name
to Om Prakash Dubey vide
affidavit dated 13th September
2019 at New Delhi

I sarvat Afazal D/o Tarlk

Mohluddin W/o Agam Pal
Singh Bawa R/0 H.no.D-GRaja
Garden New Delll-I5 have
changed my name to Sarvat
Bawa for all future purposes.

¥ R/o Bag,
Pink Appartment, Paschim Vi-
har, Delhi-110063, inform that
in my son Yash Vardhan Chau-
dhary SC Caste Certificate &
SC Cerificate No.90510000183805
my name is mentioned as
Vijtender, whereas my correct
name is Vijtender Chaudhary.

I, Ranul S/o Sh. Sukhbeer
R/0 H.No. 2304, Alr Force
Road, Jawahar Colony, NIT
Faridaban have changed my
name to Rahul Kumar for
foture purposas.

1 sanjeev Kumar /0 Sacnoev
Verma R/0 396, Dhukot, Am-
Dala, HR-134003 have changed
my name to Sanjeev Kumar
Verma for all futilre purpose

1, Kunal Goyal $/0. Parkash
Chand Goyal Rso. D-3,
Mahendru Enclave, Azadpur,
Delhi-33 have changed my
minor daughter's name from
Parishi Gupta to Parishi Goyal
for all purposes.

I, Arun Kumar Sharma S/0
Harl Krishan Dev R/o H.No.
1044, 2nd Floor Back, Green
Fleld Colony, Farldabad have
changed my name to Arun
Kumar Sharma S/0 Harl
Krishan for all purposes.

EA-226, Maya Enclave, Harl
Nagar New Delnl- 110061
have changed my name

to Earo) Chhabra for all
filture [urposes.

I, Ravinder Katarla S/0
Dharam Pal R/0 VPO. Uncha
Majra, Tensil Patandl, Distt.
GUrugram (HR)- 122503, have

changed my name to
Ravinder fof all purposes.

I Nidhi Mehndiratta w/o Nee-
raj Lijhara Rfo M-214 Guru-
harkishan Nagar, Paschim

Vihar ND=87 have changed my
name to Sneha Lijhara

L, Amandecp Singh Chadha 5/0
8. Inder Pal Singh R/o B-2/106,
Ground Floor, Paschim Vihar,
Kew Delhi-110063 have changed
my name to Amandeep Singh
for all purposes.

I, Kunnavakkam Vinjamur
Lawrence Philip Venkatesh
Son of K V Kesavan resident of
G2E, DDA Flats, 2nd Floor,
Near JDTYTLER School,
Munirka, New Delhi, South
West Delhi, Delhi-110067, have
renounced Hinduism and
embragced Christianity religion
for all purposes in future,

I Sunita Thapa W/0, Santosh
Kumar Gupia R/o 1/10283 A
Gali No 1 West Gorakh Park
Shahdara Delhi 110032 have
changed my name to Sunita
Gupta for all purposes.

1 Sanky 5/0, Jai Bhagwan R/o
House No-4¢/821, 4-c, Shatabdi
Nagar, Police Station Partapur,
Meerat, Uttar Pradesh-260103
have changed my name to
Shankey Tyagi for all purposes.

I, Namrata Bhatla W0
Sanjay Dhingra R/o 152,
Sector-15, Farldabad have
changed my name to Namrata
Dhingra.

I, Hema Kekti W/o Naresh
Sahu 1/G.Dagesh Humar R/o
J-GEE Banderwali khui Ramesh
Nagar N.D-15,have changed
my name to Hema Sahu,

I, Anita Ranl W0 ShashlKa-
0or R/0 H.No-R-10.2nd FIr,
1 Vihar,Uttam Nagar, ND
59, have changed my name
t0 Anita for all purposes.

I, Amit Kumar R/o H-108, Nai
Basti, Okhla Jamia nagar Delhi
-25 inform in my daughter's
Anamika school records my
name is wrongly mentioned as
Amit Kumar Chandel instead
of Amit Kumar

I, Sushil Kumar Sagar, $/0
Late 1.5. Sagar, R/o Flat No. 82,
Harmony Apartments, Sector -
4, Pocket - 1, DDA SFS Flats,
Dwarka, New Delhi - 110078,
have changed my minor son's
name from Pragyansh Sagar to
Pragyaansh Sagar for all future
PUFPOSCS.

No.- 107, Tower - A4, Panch-
sneel Gleens, sector - 16B,
Greater  Nolda, Gautam
Budan Nagar TE - 201301
\MY Tlame mentioned In pass-
port S1dani J1. I should be
known as Siddhi Jee S/0
Snri Krisnna Mohan Jha

L Netra Ravindra Sapre D/O
Ravindra Sapre DOB 07/12/88
residing at P-12/16 Tarapore
Officers Enclave, Rangpurl,
Vasant Kunj, New Delhi-110057
have changed my name to
Netra Sapre Agrawal vide
affidavit dated 13/09/19 at
Delhi

I, Kunal Goyal 8/0. Parkash
Chand Goyal R/o, D-3,
Mahendru Enclave, Azadpur,
Delhi-33 have changed my
minor son's name from Parth
Gupta to Parth Goyal for all
DUrposes,

L, Pooja Mahajan W/O Mukesh
Gupta residing at 1103, 8.1
Tower, Cloud 8, Sector-1,
Vaishall, Ghaziabad (U.P.)
declare that Pooja Gupta and
Pooja Mahajan are same
person, would like to continue

senabad, Tughlakabad,
Mml-sz nave gg;mgau my
name from Richa Bawarl to
Roop Sharma vide affidavit
aataq 14/09/2019, New Delnl

I, sonal Jain Wso Panka)
Jalm R/o G-16Z, Naralna
Vihar, ND-28, have changed
My Name to Sunita Jaim for
all purposes.

I, Marshal Singh Bindra, S/o
Late Shri Malik Singh Bindra
R/0 772, Katra Munshi Kirpa
m. Tilak Bazar Delfil-
110008, have changed my
name to Dag Marsnal singn

I, sandeep Kumar S/0 Om
Prakash Sharma R/0-B-130/
A, Patel Garden, Kakrola
More, New Delhl-110059,

nave changed my name from

are Same persom.

I, Kunal Gupta (Kunal) 8/0
Parkash Chand Goyal R/o. D3,

Mahendru Enclave, Azadpur,

Model Town, Delhi-33 have
changed my name to Kunal
Goyal for all purposes,

I, Abaul Salam S/0 Akhtar
Al R/0-48, Gall

to be known as Pooja Mahajan No.g,
vide affidavit 98AD 836962 Moonga Nagar, Karawal
dated 14 Sep,2019 at Ghaziabad ~ Nagar Delnl-110084, have

I Avinash /0 G.C Bahuguna
R0 101A, Block-B, Shivpurl
Part-2, Deendar qu.r. Najaf-
garh, New Delhl-110043
have changed my name to
Avinash Bahuguna

I, Suresh Kumar Agarwal
S/0 Madan Lal Aggarwal R/o
84/1, Streei-6, Than Singh
Nagar, ND-05, have changed
‘my name to Suresh Aggarwal

I, Krishma Wso Mukesh
Kumar R/o-29, 3rd floor
Sunlight Colony no.1 Ashram
ND-14 have :mn% my
name to Krishna mar

1, Arjun Singh Son of Ashok
Singh, Resident of F4/13
Krishna Nagar, Delhi - 110051,
have renounced Baha'i Faith
and embraced Islam religion
for all purposes in future

1, Netrapal 8/0 Sh. Dalchand
R/o Mohalla Kachcha Talab,
Hodal, District  Palwal
changed I'I'IP‘ name & address
Netrapal Singh Vimal 5/0 SIL.
Dalchand Vimal H. No. 1562
Sector-62  Faridabad 121004
for all future purposes.

1, Sunita Yadav {According to
10th clases marksheet) W/o
RaJvir Singh R/o House No
448, Gall No. 12, Adarsh
Colony,  District Palwal
(Haryana) have changed my
name to Sunita for all foture
purposes.

1 Heerak Ramavtar
Khandelwal §/0. Ramavtar
Ehandelwal R/o B4/732, Niti
Khand 1, Indirapuram,
Ghaziabad have changed m’

changed my name to Abdul

I Chesta D/o Anurag Bhairo
R/0 HOuSe No. B-27, Libral
Housing  Soclety, Sunder
Vihar, Delhl-87 have chal

My Name to Cnesta Bhal
for all future purposes.

I, Manish /o0 Sh. Shripati Jha
R/o F-189, F-Block, Karam
Pura, New Delhi-110015 have
change my name to Manish Jha
for all purposes.

I Amaresh Kumar Ral 8/o
Ayodhaya Rai R/o B- 247,
jhilmil colony Delhi-95, Have
changed my name to Amresh
Rai permanently

I, Smdha Wso Ajay Singh
Rawat R/0 171-C, 2nd FIT,
Gall-5, Sarpanch ka Bara,
Mandawall, Delhi-02, have
changed My name to Sudna
Aswal both are same person

110063 have changed my minor
son's name from Siddharth
Ehanna to Siddhartha Khanna
for all purposes

L, smriti Gupta W/o. Kunal
Goyal R/o. D=3, Mahendru
Enclave, Azadpur, Model
Town, Delhi-33 have changed
my name to Smriti Goyal for all
PUrposes.

I, Dhirender Kumar Tyagl

1] . Mahinder Singh
Tyagl R/0 H.No. 157, Shyam
Colony, Ballabgarh, Distt
Farldabad have changed my
name to Dhirender Kumar for
all foture purposes.

I, Rajeev Bawarl R/o Alr-
force Statlon Vayusenabad,
Tughlakabad, New Delhi-&2
changed my son'sname from
Aabhash Bawarl to Aabhas
Bawarl vide affldavit

dated 14/08/2019, New Delhl.

I, Piyush Dhoopar §/0 Mr.
Subhash Chandra Dhuper,
residing at 3546/B1, Jain
Wagar, Karala, Delhi-110081,
have changed my name to
Piyush Dhuper

I, Manoj K Nair Rfo H.No.177,
Salaria Officers Enclave,
Sector-21, Dwarka, New Delhi
have changed my minor son's
name from M. Pranav to
Pranav Manoj Nair

I, sanjeev Sharma, /0
Ravindra Kumar Sharma,
R/O RZ 228C Ra) Nagar

2 Palam Colony New Delhl
110077 have changed my
name to Sanjeev Kumar
Sharma for all purposes.

I, Panka] Srivastava S/o
Sankathalal Srivastava R/o
H-86 FF, Sac.10 DLF, Farida-
bad uave cliaged my son's
name from Kirtimeya to
Kushagra srivastava for all
future purposes.

IHema Tamta D/o B.L. Tamta
R/0 D-230, Motl Bagh, N.D-21
declare that my minor
daughter's name 15 wrongly
mentloned as Chahat Enanna
insteaq of Chanat Tamta 1o
ner school records.

Special English & Hindi Combo for
Change of Name and
Lost & Found Ads

The Economic Times + Navbharat Times
@ Rs. 725/- for 5 Lines
Call:

Geetartha: 9899792984
Vinod: 9958992086

name to Heerak Kh 3

Connecting People, Connecting Needs.

I, Harshita W/o Sh. Gaurav
R/ F-18/40, Sector-8, Rohini,
New Delhi-110085 have changed
my name to Babita Arora for
all purposes

I, Mavin Kumar §/0 Nityanand
R0 H.No,E=3,(214/40),6956
Rajendra park, Gurgaon have
changed my name from Navin
Kumar (o Naveen Kumar
Sharma for all future purposes

I Ritika W/o, Gaurav Arora
R/0 1003/ T7. Ansal Valley View
Estate, Gwal Pahari, Gurugram
122003, Haryana have changed
my name to Ritika Nasa Arora
for all purposes.

LOST & FOUND

LOST My conveyance Deed
dated 29/03/1963 In Favour of
Br) Monan Saval ana CTC of
Decree dated 14/04/1980 Sult
No0.16/80 and Award dated
07/02/1980 Tarlochan_SIn;

Vs Bri] Mohan, shakuntla
and Umesh Sayal of Property

S/0 Krishna Garodia May
contact above address.

I had lost my Original Lease
Deed of Property no. 6566, New
Azadpur Sabzi Mandi, Delhi
110023. If Some One finds
refurn at 14, Bahubali Enclave,
Delhi-#2. Rakesh Kumar Jain,

LOST Original Will & Receipt
Dit. 13/12/1978 & 10/07/1986 of
Prop. no. XVIII/8 Azad Nagar,
Bagh Kare Khan, Delhi vide
NCR Lodge LR Ne.1561478/2018
Dt. 14/08/2019. If any person
found the docurnent PL Send to
Kamlesh Madaan # $9711-36034

'WE Hi-Tek Syndicate Add. 303
Sarin Sonia Sadan Vikaspuri,
Delhi, have lost Id card of SBI
Card Daman No. 16246448345,
Call: GBY1497045.

I, Sandeep Kumar Taiwal 8/0
Amarjeet Taiwal R/o Plot
No.87, Ist floor Sec 21, Pkt
Rohini, DL-B6 have lost Class
Xth Certificate year 2003 Roll
no. 6179738, Finder contact-
643420595

PARK Land Pride Farldabad
Unit No. PB-197 - GF. ave 10st
Original Agreement Paper in
Faridabad. Finder may con-
tact 0654644085,

1, Mayank S/0 Kuldeep Nepgl
R/0. C/3 Sewak Park Uttam
Nagar New Delhi 110055 have
lost my original Semester V
mark sheet Course Tool & D1a
making Board of Technlcal
Educatlon Delhl year Jan2017
Roll no 1433331036 Finder pls
contact above the address.

GENERAL

1, Pramod Kumar, 8/0Raj Pal
Singh, R/0 E-T0, Ganesh Furl
Sanlbabad, Ghazlabad,U.P 20
1005, affirms that my minor
daughter's named as Manlsha
her correct date of birth 1s
14.07.2008, la 1n her
school records her date of
birth wrongly mentloned as
14.07.2004.
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Tech Buzz

A 15-inch
Surface3is
in the Works

SANFRANCISCO Micro-
soft may launcha 15-Inch
Surface Laptop 3 next
month alongsidea13.5-
Inch model. The firm s
also expected tolaunch
an AMD-powered Sur-
facelLaptop3andIt's
possible that this chip
could be found onthis ru-
moured 15-inch model.
Microsoft Is rumoured to
launch a dual-screen Sur-
facedevice, codenamed
Centaurus. In addition, it
may bring out Surface
Pro7 and Surface Book 3
In October. -1ans

Mozilla to use people’s
stories to shame YouTube
into being better

Look at that !

265 mitiion

YouTube Charts’
monthly users in India.
Globally, it has more
than two billion users.
—IANS

Blackest of all
Blacks Made
by MIT Hands

BOSTON MIT sclentists
developed a material
that Is 10 times blacker
than anything that has
beenreported. The ma-
terial Is made from ver-
tically aligned carbon
nanotubes, or CNTs—
microscopic filaments of
carbon that the team
grew on the surface ofa
chlorine-etched alu-
minum foll. The foll cap-
tures more than 99.96%
of any Incoming light,
making it the blackest
materlal on record. Bri-
anWardle, a professor
at MIT, sald the CNT ma-
terlal may be of practl-
cal use, for instance in
optical blinders that re-
duce unwanted glare, to
help space telescopes
spot orbiting exoplanets
etc.-em

Jargon Buster

Out of band

The phrase “out of
band” in IT refers to
activity that occurs
outside a specific
telecommunications
frequency band

New Policy to Supercharge Handset Making

INTHEWORKS IT minister Ravi Shankar Prasad says a larger policy for electronics manufacturing ecosystem will be in place in the next 2-3 months

OurBureav

New Delhi: An interministerial pa-
nelsetupby the Prime Minister's Of
fice (PMO) to develop India as a hub
for electronics exports will release
its policy, focused on how to further
boost handset manufacturing, wit-
hin one month, top government offl-
cialssaid.

A larger policy for the entire elec-
tronics manufacturing ecosystem
will also be put in place in the next
two to three months, which will in-
clude fresh incentives and sops to
promote India as a global manufac-
turing hub. Electronics and IT mini-
ster Ravi Shankar Prasad, who chai-
red aday-long meeting with chiefs of
electronics companies, said the time
had come to make India a big hubfor
export of electronics and compo-
nents. “India will offer you human
resource, investor-friendly policies
and incentives for making in India,
and for exports,” he said, urging
companies such as Apple and Sam-

sung to expand their manufacturing
base in India and use the country as
anexportshub.

Apple and Samsung should, toget-
her with domestic companies such
as Lava, transform India into a glo-
Dbal powerhouse, Prasad said, adding
he did not foresee any conflict of
interest between the two sl-
des. “Apple has started
manufacturing iPho-
nes inIndia... making
components and are
exporting as well...
Apple is on board as
faras India’s success
story 18 concer-
ned,” hesaid.

Top executives |f.
from 54 companies |{
including Apple,
Samsung and
Nokia, 7

ARINDAM \

along witheight industry bodies and
officials from the ministries of tele-
comand commerce, attended theme-
eting. Industry officials raised con-
cerns about the end of incentives,
lack of focus on components, skil-
ling and infrastructure issues. “We
have increased the production of
- electronics from $29 billion
in value terms to $70 bil-
g lionin 2019, Skyisthe
b limit now. We have
A taken note of all
% the suggestions
and will work on

" Prasad

tank Nitl Aayog, said thereport, by a
panelheaded by him, willbereleased
in20days. He alsosaid India needs to
create “champion” companies ex-
porting out of the country. Revenue
secretary Ajay Bhusan Pandey was
alsopresentatthemeeting.

Prasad said the government was
working on a “plan” with bodies
such as Nitl Aayogonhow to promo-
tetheglobal industry, includingmea-
sures such as having a robust land
policy, job creation, etc. “Niti willre-
lease the detailed policy... I will also
Dbevetting it,” hesaid.

Prasad also said that a task force
Wwill be set up to take care of the in-
dustry’s concerns and make sure
that the industry has a favourable

Q RAVISHANKAR PRASAD

India will offer you Human Resource, in-
vestor-friendly policies,and incentives for
; making inIndia, andfor exports

work environment. Ajay Prakash
Sawhney, secretary in the Ministry
of Electronics and IT, said that In-
dustry had mentioned about a need
for new incentives, after policies
such as the Modified Special Incenti-
vePackage Scheme (MSIPS)came to
an end last year. “There are three
new schemes in the making, the in-
puts received today will go into refl-
ningthosepolicies,” hesaid.

He added that the government will
come upwith policiesand incentives
to act as catalysts for the growth of
the industry.

“The Minster and his A-team, ina
marathon session, understood the
concerns of the global and domestic
mobile phone and electronic indust-
Y. The serious intent of the govern-
ment to create outcomes was clear,”
sald Panka] Mohindroo, chairman
of the Indian Cellular and Electro-
nics Association.

According to the National Electro-
nics Policy 2019, the government is
aiming at a turnover of $400 billion
in domestic electronics manufactu-

Ting by 2025, of which $190 billion 15
expected to be contributed by ex-
ports. “If wehave to develop India as
a hub for exports, we have to look at
incentives offered by some of the So-
utheast Asian countries and try to
better them since the impact of this
sector is huge on areas such as jobs
and ancillary industry,” sald George
Paul, CEO of Manufacturers’ Asso-
ciation for Information Technology

(MAIT).

“Thegovernment was in alistening
mode,” sald a senior executive who
attended the meeting on Monday, ad-
ding that representation from a
number of sectors were made, inclu-
ding mobile phones, televisions, IT,
components and makers of electro-
nics inmedieal and auto Industries.

Several issues were raised by com-
panies including building of global
companies from India, besides
strengthening the local ones, impro-
vingease of doing business and ma-
Kking the country’s program for skill
developmentmore effective than itis
atpresent.

Oct 3lis New Deadllne to Submit
Feedback on Ecomm Guidelines

PLAYBOOK Draft rules say cos would not be allowed to influence prices or engage in ‘unfair’ practices
ABOUT TIME

Alnoor.Peermohamed
@timesgroup.com

Bengaluru: The consumer affairs
ministry has extended a deadline to
submitfeedback on ecommerce gui-
delines intended to protect consu-
mers whoshop online, to October 31
from September 16, according to a
notification on Monday.

s follows calls from several sta-
keholders, including state govern-
ments, toprovide more time tomake
their submissions, people in the
know told ET.

ETreported in August that the pro-
posed rules were aimed at curbing
the sale of counterfeit goods, stre-
amlining returns and refunds, and
delineating the liabilities of sellers
and online marketplaces.

The draft guldelines, which were
notified early last month, also said
ecommercemarketplaces wouldnot
beallowedto influencepricesof pro-
ductsorengage in unfairor decepti-
ve' practices. “A lot of stakeholders
have sought clarity on the draft gui-
delines (for consumer protection),

SALVADOR DALL e Persistance of Memory

especially on the definition of unfa-
ir trade practices, demarcation of
marketplace versus inventory-lede-
commerce and norms for adverti-
sing,” a person who has engaged
withthe ministry on thedraft said.
Ecommerce companies told ET

® Consumer protec-
tionguidelines
“piecemeal meas-
ures'

® Whatthe industry
neededwas a com-
prehensive set of
regulations if the
govt wanted to keep
pacewith changes

that they had been ready to submit
the guidelines on Monday if the de-
adline had not been extended. Now,
they would talk to the government
0 get moreclarity on certain issues
before making final submissions.
All company executives pleaded

anonymity given the ongoing natu-
re of their engagement with the go-
vernment. Other industry executi-
ves and experts said the guldelines
largely replicated what was already
in the draft ecommerce guidelines
released by the Department for Pro-
motion of Industry and Internal
Trade(DPIIT)earlier this year.

Community feedback platform Lo-
calCircles told ET that it had sub-
mitted inputs from consumers on
the guidelines to the ministry. “In
the coming weeks, we will be conso-
lidating inputs from sellers, SMEs
and startups and sharing the same
with the department,” sald Sachin
Taparia, founder and chairman of
LocalCircles, referring to the exten-
sionof thedeadline.

The draft guidelines come at a time
when several ministries are looking
at ways to adequately regulate ecom-
merce marketplaces and other online
businesses inthe country. Along with
the DPITT's draft ecommerce rules,
theMinistry of Electronics and Infor-
mation Technology has also sought
stakeholder feedback on non-perso-
naldataor businessdata.

Swiggy, Dunzo Open Doors to
Dark Stores to Go Hyperlocal

Hyperlocal deliveries completed via dark stores, retail store partnerships

Patanjali.Pahwa
@timesinternet.in

Mumbai: Food delivery company
Swiggy and personal conclerge
startup Dunzo have both tied up
with wholesalers that run dark
stores to do hyperlocal deliveries,
three people aware of the compa-
nies’ operations said.

Dark stores are establishments
that are located far away from
High Street locations and often do
not cater to walk-incustomers.

Hyperlocal deliveries, such asthe
ones that Swiggy and Dunzo at-
tempt, are completed in two ways
— through dark stores and in part-
nershipwith retail stores.

Swiggy and Dunzo have tied up
with wholesalers for the first,
while they have teamed up with
Jumbotail for the second.

TheB2B startupisatech-based
bridge between food processors,
FMCG distributors and small Ki-
rana (corner) stores across Beng-
aluru. Jumbotail also gives these
stores a Point of Sale (PoS)machi-
ne, thereby getting access to the ki-
ranastores’ inventory.

Dunzoand Swiggy plug intoJum-
botail's system and create part-
nerships with these retailers.
Both these companies need such

partnerships to getbetter margins
from stores. “Jumbotail 1s wor-
kingonmultiple initiatives tohelp
Kirana store entrepreneurs incre-
ase their revenues by leveraging
the power of 1ts technology plat-
form,” said Ashish Jhina, cofoun-
der, Jumbotail.

Swiggy, meanwhile, said it does
not run dark stores, but partners

Behind Scene

For Dunzo, partnershipswith dark

stores are extremely Important

withsomeof them.

“We identify entrepreneurs and
wholesalers who want to become
retailers (and) intend to empower
them to go online and offer their
Droducts t0 CONSUmers across the
cflt_v *sald a Swigzy spokesperson.

A detailed email sent to Dunzo
elicited noresponse.

“They have had to resort to dark
stores because these companies of-

ten do not have insight into kira-

na stores’ inventory,” said one
of the three people mentio-
ned earlier:
If Swiggy and Dunzo do
nothaveaccess,andacus-
tomer places an order
which is unavailable at

;::1?:1; Amaits ?:eﬁm‘:ﬁr?' a partner store, the deli-
B m“d dmer | p;tn very person will have to

gl e CEYCTER buy it at full price from
eryproguc, ; and Durzo, which another store or call the
AmazonFresh, | bringthesedark customer to ask for an al-
inBlur i stores inta focus

e Dunzo has taken over as grocery
top-up option in Bangalore... Slightly

better margins can go along way

A source closely associated with Dunzo

ternative. “Either way,

it will get expensive

and Swiggy may not be

able to deliver the

complete order,” the per-

son added. Eventually, Swig-

gy willtry torun its cloud kit-

chens near these dark stores

to cutdownonredundancies and

promote batching. “Butthatis still

six months away,” said one of the
people mentioned above.

Zomato Delivery Executives Up

in Arms against Incenlive Culs

Naveen.Menezes
@timesgroup.com

Bengaluru: Several hundred deli-
very executives of Zomato hit the
streets of Bengaluru on Monday to
protest against the online food or-
dering platform’s revised pay and
incentive structure, which they sa-
idwould hurtearnings amidadrop
inthe number of orders they fulfil.

Delivery executives told ET that
Zomato had circulated a message
on its revised incentive structure
on Friday, which came into effect
on Monday, sparking off the pro-
tests. Zomato did not confirm
whether it had changed its incenti-
ve structure as claimed by its deli-
very agents. “Reduced average de-
livery time (less than 30 minutes)
and increased system efficiency
haveenabled ourdeliverypartners
to perform more deliveries in the
same amount of time,” the compa-
ny said, adding it was working to
resume services in areas affected
by the protesting agents.
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Zomato employees protestln:atllsn layout In Bengaluru

“I'wasearning®ls,000 inmy previo-
us job as a marketing executive and
even though I have had to sacrifice a
lot being a delivery executive, I was
earning double the amount,” said
Kavi Arasan, adelivery executive.

For delivery agents, the bone of
contention isa revision in the way
Zomato calculates payment for de-
liveries based on distance. For or-
ders up to 5.5 kilometres, the com-
pany would pay a flat rate of €30
and an additional w10 for every km
beyond that. While the company
has not changed the base pay, it

willnow pay onerupeeper additio-
nal 100 metres over the 5.5 km li-
mit, the executives said.

The other big factor that sparked
off protests 1s a change in its in-
centive structure. While the firm
‘would earlier pay agents £300, 2600
andrsoofor completing11, 16 and 20
orders, respectively, in a day, deli-
very executives say the new strue-
tureisnowhereasattractive. They
claim the company has reduced
the payments to 250 for 10 orders,
2400 for15 orders, ¥600 for 19 orders
andezas0for 23orders, in aday.

Zomatoto
Keep Gold
as NRAI
Talks Fail

Varuni.Khosla
@timesgroup.com

New Delhi: Zomato will conti-
nue tooffer1+1discounts onfood
and 2+2 on beverages at partner
restaurants under its Gold dine-
in programme, as talks with the
National Restaurant Associa-
tion of India (NRAT) failed over
theweekend.

EazyDiner, which offers a flat
25% discount on its prime offe-
ring, too has not given in to the
restaurant assoclation’s de-
mands yet. The food ageregator
t0ld ET in astatement thatitwill
continue to discuss all industry-
related issues with the NRAI
and will focus on providing solu-
tions sustainable for all partici-
pants. A company spokesper-
son, however, specified that this

- d.lj_gnotreﬁrs;;e
Nosignificant %Dﬁiﬂl%mtgmg
progress has
been made me. NRAI said
onthe Issue the Gold pro-
gramme, in its
;‘;’F”mlu current form,
Was not accep-
e table In elther
two-day talks thedine-inorde-
livery segment.
No significant progress has be-

en made on the subject over the
two-day talks.

There has, however, been some
progress regarding delivery fee.
Anurag Katriar, president,
NRAI said in a statement that
key delivery aggregators Swig-
gy and Zomato presented a con-
crete roadmap. NRAT has also
made peace with DineOut, Go-
urmet Passport, Nearbuy and
Magicpin, which have heeded to
therestaurant body'sdemands.

EazyDiner's cofounder Sachin
Pabreja told ET that the team
‘will be meeting with NRAIsoon
to resolve issues, while Magic-
pindeclined to comment.

DineOuthas agreed tostandar-
dise discounting in the range of
0-15% on the total bill provided
other aggregators also follow
the same level of discounting. It
willrestrictits Great Indian Res-
taurant Festival or GIRF toonce
4 year in February instead of
twice, the company told ET.

DineOut is owned by Times In-
ternet, a partof the TimesGroup,
‘which also publishesthis paper:

Govthas a¥1,000-cr
Plan to Digitally Map
India Using Drones

OurBureau

Bengaluru: The Centre plans to
spend as much ase1,000 crore todigl-
tally map the country using drones
and validate through foot on street
tocreate a topographic database.
“The need to have a digital map of
Indiawasfeltasitwouldenablebetter
decision making in the government.
The map will have alltypes of records
including land details, socio-econo-
micdata, road network, etc,” Prof As-
huotosh Sharma, secretary to the go-
vernment (Ministry of Science and
Technology) told reporters at Indian
Instituteof Science on Monday
TheSurvey of India, the co-
uniry’s oldest scientific de- ‘
partment — which is tas- V)
ked with the responsibili- ||k
ty — has chalked out a five-
year plan to complete the

project. “We have started ~ the
exercise in Maharashtra, Karnata-
ka and Haryana. The project will be

extended to other states but the re-
spective government should show
interest and also provide some
financial support,” Shar-
masaid.

length and breadth
of India, the department
plans to undertake a ground-
based survey to corroborate the
information before coming up witha

high-resolution 3D map Priority
Sharmasaid, would be given tourban
areas so that this high-accuracy map
could beused for planning and imple-
menting projects.

Earlier, after inaugurating the
National Centre for Clean Coal Re-
search and Development at the In-
dian Institute of Science (IISc),
Union minister for science and
technology Harsh

_— L

While drones Vardhan said: The
wilbeusedto Dreakthrough re-
map the search being pur-
Jength and sued at 11Sc in cle-
breadthof an coal domain co-
Indla, the dept uldpotentiallybea
pians to game changer for
undertakea  mneeting the ener-

gy needs of the co-
untry in terms of
higher efficiency
and capacity at lo-
wer operating
costsandsize.
“1 am sure all
these intense

the info

collective endeavours
would enable us to realise
the vision of anaffordable, effi-
cient, compact, reliable Clean
Energy systems which will be ro-
bust and suitable in
diverse geograp-
hic conditions,”
the union mini-
ster said in his

address to the
scientists.

Hyundai, Kia Board Ola

Electrlc with Minority

OurBureau

Bengaluru: South Korean conglo-
merates Hyundai Motor Company
and KiaMotors Corporationarepick-
ingupaminority stakeinOlaEleciric
Mobility an arm of Indian ride-hai-
ling company Ola thatfocusesonelec-
tric vehicles and charging infrastruc-

Globe Trotter

Pie

ture, according to a filing with the
Competition Commission of India
(OCT). The deal is linked to Hyundai
and Kia's $300-million investment in
ANITechnologies, the parent compa-
ny of Ola, which was announced in
March, the filings revealed. The deta-
ils of shareholding by Hyundai and
Kia, which is partof theHyundaiMo-
tor Group, in ANI or Ola Electric Mo-
bility were not revealed.

On Monday, the Times of India flrst
reported the news of the parties see-
King CCT's approval for the deal. At
the time of announcing the invest-

ment from the Hyundai Group, Ola

hadsaid that it wasa strategicpart-

nershipto develop fleet and mobili-

tysolutionsandbuild mdia-specific
electric vehicles and infrastructure.

ANIRBAN BORA

Meanwhile in tech...

Uber is Running on an Empty Tank

UBer's quarterty grossbookings, Net revenue and net profity/1oss sinceQ1 2017
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0 Grab & merging Its Russian operations with Yandex: Source Uber, Bloomberg
PlusPin Raises | TemaseK’s
%5.25crfrom VerteXx Closes
IAN, Others $290-m Fund
HYDERABAD PlusPin SINGAPORE Vertex
:'g Healthcare hasrecei- % Growth Fund,

vedz5.25croreinan
investmentround led by Indian
Angel Network (LAN). PlusPin
convertsstandalone pharmacies
inmicro-localities intoone-stop
destinations for basic healthcare
needs. The startupaimstoforma
healthcare ecosystem compri-
singa hyperlocal setof service
providersand independent retail
pharmacists. — Our Bureau

backed by Temasek
Holdings, has raised more
money thaninitially targeted
for its inaugural fund. The firm
said it has closed the fund at
$£290million, exceedingits
goal of $250million. Since the
beginning of this year, the new
fund has backed several star-
tupsincluding PerimeterX,
Nuvaira, etc. — Bloomberg
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No Recession
Threat in India,
but Global

Downturn
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BEAR HUG UNLIKELY TO CONTINUE FOR LONG: ANALYSTS

‘Death Cross’ Formation Hints at

NEW DELHI/ GURGAON, TUESDAY, 17 SEPTEMBER 2019 *

a Worry

Q&A with Bharat lyer

GDP Growth of 5%
Came as a Surprise:

NIty 50 110035 0.65
Sensex 3712331 0.70 M
ore snort- erm ain OI' ] .
Shaktikanta D
MSCI EM 235221 0.01 The ‘Death Cross, unilke Most other chart all aS
MSCI BRIC 62162 0.50 patterns, Is rather easy to read. But as
Its name suggests, te readings ofien
MSCI World 92614 0.18 point to the begInnIng of a bearish run Our Bureau
SX 40 2184333 0.00 — something Indian equities might have
1o endure In the event of a 2008 re-run Mumbai: Reserve Bank of India
H 2712455 0.83 .
ang Seng globally. However, analysts don’t expect (RBI) governor Shaktikanta Das
Strait Times 320393 0.24 the bear hug to 1ast long In Indla, despite

Values InUS %, Gross
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the ‘Death Cross.”

In the ‘Death Cross’, short-term moving
averages (typically, 50-day moving

Nifty returns after Death Cross

ANIRBAN B ORA

has said that though the central
bank had expected a slowdown in
growth in the first quarter of this
fiseal, the 5% growth came as a

DUBAICRUDE | 10-YRYIELD average) of a stock or Index cross below Nifty: Deplcting Death Cross Pattern surprise. At the same time, the at-
6403 | 671 Its long-term movIng averages (usually = NITty Spot s NIty 50 DMA = NIfty 200 DMA m 10 tack on Saudi oll installations co-
5.88 0.08 200-day moving average}, and such 13000 sﬂm uld have an impact on domestic
ADSOE Change | Figures in% a pattemn generally points to further inflation that would have a be-
‘WeakKness Tor the SIDCK or Inaex. NITy's M Aug7, 2006 aringon futurerate cuts.
GOLD RATE current 50 and 200 DMAS stood at 11,186 11000 Mar 28,2008 | -33 5.1 -127 Governor Das said that other
I — Groppaa earty 0% Tom e recent nign uordzon | 5 1 s2 L 1 S0 ol 1n StUmUlating the eoo.
a :
TE e FEans in June, ana tr:“ls nas resulted In a bearish 9000 Junis 2012 | 27 17 44 nomy where the growth rate has
LAST 1511988 1653.09 I o Aug62013 | 24 | 09 | 128 Dlu;geﬂ g(]}‘rjnyulhg-year li)ws. .
= . = - “Everyl s a role and the
) Death Cross has a negligible 7000 Jun152015 | 38 56 5.7
ARt G U | S impact on e Nify s as /4 bcaozoie [Ta | as [Taas [ IS amoenons
E0id Drice on Monday. The premium on local gold Deen the reason wny re-reiterate o0 Nov 16,2018 | 19 19 14 automobile sector, real estate, ex-
SR T T TG %‘I'e" Lﬁ%ﬁi?ﬂ"}:‘r‘gggg}"i '1“ s50- Fen 3, 2014 Sept 16,2019 Average 11 | a2 | a2 ports 1;;1;111 fewl ulmer ﬁct%lsgu-
P ——— o play a positive role,” 0-
FOREX RATE fz-5 Exchange Rate) = 11700. We see outperformance Source: Bloomberg, complled by ETIG SOurCe: IDFC security vernor Shaktikanta Das told ET F
OPEN LAST £ In banking stocks Nifty: Bloomberg Greed and Fear Indicator Now inan interview. Q ON NBFC SITUATION
71.57 7160 _ \[}IEEIE:AJ ﬂ]cnrnl.‘\[r],gé securtt 1000 ™™ BloOMberg Greed & Fear WSRO t;'I‘hemi are guvgg tgn&gs, Cttm E
iCe-President, Securlties 21 as 1 mention e pact of
Market on Twitter@ETMarkets - the Saudi oil crisison internatio- Letusremember that
On past elght occaslons of ‘Death Cross”
formation, average returns o e NITy = ' Tapact o it Gomesticonaices.  thEre areagoodnum-
In 10 to 240 sesslons after the crossover .
'Ifrl"?rgeasa AE:,:'“.?, nave g fom 1% (o Dosdors o 0 andon inflatienwillnavetobeta- oy of NBFCSWhichare
- r 240 sesslons). Of course, 2008 Was P . . .
L) Sne e . , I think in August minutes, we  (ininael| and which
Crude Futures after T said that growth is a matter of
I Sy St el N NEpet highest priority and in my minu-
Saudi Attacks crisis since the Great lon, causing a " T tes I had said very clearly that it are aDIe tO get mo ﬂey’
protracted bear run In Indlan equities. Nov 7. 2017 Sept 16, 2019 be busi al
TR = ~ Ashutosh R Shyamy/ET intell S ! Source Bloomberg, compiled by ETIG ! canno more sinessasusual — frOm the market at

Sensex, Nifty Slip as Crude Oil Surges After Saudi Attacks

PTI

Mumbai: Indian eguity bench-
marks slipped on Monday due to
panicsell-offs by investors who we-
re caught off guard by soaring cru-
de prices after drone attacks on
Saudi Arabia'soilfacilities.
Marking its worst fall in over two
weeks, the Sensex settled 262 po-
ints, 0r0.70%, lower at37,123.31. The

3o0-share index plunged about 356
points in intra-day trade. Likewise,
the broader Nifty closed 79.80 po-
ints, or0.72%, downat10,996.10.
Fresh geopolitical tensions in the
Arabian peninsula diverted inves-
tors' attention from the struggling
Indian economy for which the Indi-
an government came out with
another set of relief measures, in-
cluding for the housing and ex-
portssectors, over the weekend.

Onthe Sensex chart, 24scrips clo-
sed in the red and only 6 ended in
the green. Top losers in the Sensex
pack included M&M, SBI, Yes
Bank, Asian Paints, HDFC, Tata
Steel and L&T, shedding up to 2.55
percent.

RUPEE TUMBLES 68 PAISE

Logeing its first fall in eight ses-
sions, the Indian rupee on Monday
plunged by 68 paise to 71.60 against

the US dollar amid concerns over
soaring crude prices following dro-
ne attacks on Saudi Arabia's oil fa-
cilities. Surgingcrudeoil pricesha-
veemerged as major fears for India
-- the world's third largest oil im-
porter -- in form of fiscal slippage
and inflationary pressure.

The local unit opened lower at
T1.54, then fell to a low of 71.63 du-
ring the day. The rupee finally clo-
sed at 71.60, down 68 paise over its

previous close. The Indian curren-
cy had settled at 70.92 against the
USdollar on Friday

Crude oil benchmark, Brent Fu-
tures, surged by almost 20% to
$71.95 per barrel (intra-day) on
Monday after twin drone attacks
on Saturday wiped out more than
half of Saudi Arabia's crude supp-
ly. It was also the biggest gain in
Brent in dollar terms since futures
started trading in 1988,

and the economy needs somet-
hing more. Therefore, we knew
that there is a definite slowdown
ininvestmentand contraction in
demand. We had recognised it
and therefore we went for a 35~
bps cut. Itishindsight for others,
but we knew that the growth will
be very slow, but I must say 5%
came as a surprise,” governor
Dassaid in the interview.

Das highlighted that the NBFC
crisis has not led to a broader
problemin thefinancialservices
asmany of themwereabletobor-
row from the market.

“Today as we are talking here
about the NBFC crisis, let us re-
member that there are a good

pre-IL&FScrisisrates

number of NBFCs which are do-
ing well and which are able to get
money from the market at pre-
IL&FS crisis rates,” said Das.
“Therefore, there is a require-
ment to put money into the NBFC
sector. We increased it from 15%
t0 20%, but did not give that leve-
rage to banks. With the permis-
sion of the board, they can go up
t025%. RBIdoes avery calibrated
and careful regulation without
compromising the basic macro
prudential requirements.

Continued on »» Smart Investing
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Leading Tomorrow Together

ASSOCHAM

Swachh Bharat Mission
Reaffirming our Commitment

ASSOCHAM dedicates itself to the mission
on the occasion of 69" birthday of our
Hon’ble Prime Minister

Shri Narendra Modi

T hed Wegal ol 3

&6 With our Prime Minister's relentless pursuit to
spread the message of cleanliness through Swachh
Bharat Mission, ASSOCHAM seeks to be an active
partner in this laudable goal and pledges to work
towards ensuring clean India. 29

B. K. Goenka, President, ASSOCHAM

™ | rer
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ASSOCHAM initiatives

* Implementing Har Saans Swachh, lliness-to-Wellness and Breathe-Free campaigns
+ Involved 50,000 students to raise awareness about hand washing,

Narendra Modi, Hon'ble Prime Minister

cleanliness, air pollution and healthy food
* Reducing stubble burning in 100 villages of Patiala, Punjab

* Appointed 5,000 air messengers (Vayudoots) in 200 schools/ locations/ communities
» Sensitized about 3 lakh community members on cleanliness through

interactive awareness drive

L\ | rsw

Enduring Yalue

The Associated Chambers of Commerce and Industry of India
5, Sardar Patel Marg, Chanakyapuri, New Delhi - 110021
E-mail: assocham@nic.in » www.assocham.org
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What

toBuy, Sell
and Hold

BHARAT IYER
Head of India Equity Research, JPMorgan

No Recession Threat inIndia,

Day Trading Guide | iaanpirect

I The weekly price action formed a bullish candle
With a higher high and higher low signalling
follow through to previous week's Bullish
reversal hammer candle, highlighting strength
and continuance of the positive bias. Going
ahead, we expect the index to form a higher

base aswe do not foresee the index breaching
35‘:‘?_‘“ Supermarts o~ the 10,850 mark as it is 61 8% retracement of
Sha last five session up move (10,746-11,081) We advise any dip toward

but Global DownturnaWorry

10,900-10,850 should be bought in to for a target of 11,200. We expect
the outperformance in midcaps and small caps to continue.

1450 heIndianeconomy is Don't you thinkmidcaps have been DHARMESH SHAH
unlikely toslip intoa oversold? What is your outlook for Head Technical
1230 recession, butthe pro- Ourglobalmacro themid- and small-cap stocks?
o bability of aglobal reces- team estimates the Themidcap space in India isvery vast SBI BUY
SEP 17, 2018 SEP 16, 2019 ﬂ:}nls.?hnut m%m.'e;the probabllity ofare- |tn termiuf numh_?sans::lvtar:led m_‘I Price rebounding from the 200 weeks EMA TARCET
= ICICI Direct has recommend- gﬁ:ﬁi; Qﬂ;w ?essae‘:rlzhh:?;Pw;gr-ﬁd cessionatabout 40% a(i:\rr:;‘s)hgzmn E]{ﬁel l[_::rt]ltar?{ U:;%"g(']r and trendline support joining lows since 2018 302
Ban 5 - z.
ﬁ;ﬁfﬁﬁ}fﬁ; t:‘::;ue Inan interview ahead of JPMorgan's over the next 24 tunities. Thatsaid, for the entire LAST CLOSE» =285 STOPLOSSH 2275
price of 1450 clting new India Investor summit 2019, he told months...Indlalsa complex to perform, weneed a BRITANNIA INDUSTRIES
challenges anead. Waferthin Rajesh Mascarenhas that large banks relatively small part boomingeconomy whichisstill some
marginsand Intensecompetl-  Withastrong liability franchise, sec- of the global supply time away. Nottomentionthat A bullish Flag breakout and a base formation at
Tloncnaracterisethe food & tors that benefit from government chain. Our economy Is valuations for well-managed mid- the 50 day EMA
grocery business whereln spending and some state-owned cap companiesare still not cheap.
severalplayersstilicontinue  companies withdominant franchises drivenmoreby In- LASTCLOSE» 22,715 STOPLOSS» 22,640
tostruggle, sald thebroker- should deliver healthy returnsinthe ternal factors How do you see earningsgoing INDIAN OIL CORPORATION

age.over theyears, D-Mart,
through Its proven business
model, has beenable tomaln-

1aln consistent profitabllity coming globally and the fall could be gradual recovery expected, we estima- LASTCLOSEr 2128 STOPLOSS 123

and remalnsan exceptional bigger than what we have seen in teearnings growthin low doubledigits

performer In [s peer group. 2008. How Is Indiapositioned to face forthe current fiscal year, driven BALRAMPUR CHINIMILLS

Snares OTAVENUBSUDEIMAITS  i,chan event? mainly by lower credit costs for the . )

galned 1.82%[0%1,598. Our global macroteam estimates the large financials. Earnings growth Pncea_tme cusp of a bullish Flag breakout and
= EdelwelsshasmainialnedIts  probability of a recessionatabout40%  siowed downmeaningfully overthe  Whatimpressionareyougettingon  Should recover to the mid-teens by e

hold recommendation on over the next 24 months. Policymakers  |ast few quarters duetoa bunchingup ~ foreign investors’ outlook forIndia?  nextyear if our thesis on the economy LASTCLOSE? =150 STOPLOSS» 2144

Colgate-Palmolive witha
targetpriceofz1,356. The
company was slow Inreacting
totheayurveda wave that
sweptthrough indla's oral

currentenvironment. Edited excerpts:

Many analystsbellevea recessionis

areeasingmonetary and fiscal policies
inresponse to the slowdownand the
impact of these measuresremains to
beseen. Developments on the US-
China trade dispute will also havea

of supply-side issues. We seea gradual
revival aswe gointothe second half of
the fiscal vear, driven by increased
government spending post the elec-
tions and improved transmission of

Currently, foreign portfolio investors
are onaggregate runninga neutral
positionon Indian equities vis-&-visthe
benchmark Most of them appreciate
thestructural appeal that India hasand

ahead and what Is your view on Indla
equities from here on?
Given the growth slowdown and

plays out. Valuations for the broad
marketatabout 20times FY20 estima-
ted earningsare at the higher end of
thetrading range. Onbalance, we
believewe areinamodest return,

breakout area and RSl in buy mode

Stock consolidating above the falling channel

F&O Strategy

AMIT GUPTA
Head- Derivatives

Buy Vedanta

ggsr.gu”r‘;z[{t%tmcgg?;?u%lgf; meaningful bearing on theglobal easiermonetary policy. Amorerobust  itsdefensive natureinthe contextor  high-volatility environment for equiti- (MP-T148 | TARGET: 2165 | sTOPLOSS: 2139
alongwithhelghtened com- economyand trade. India isa relative-  revival should come throughoverthe  emergingmarketsand that explains esoverthe next9-12monthsand RATIONALE:

petition from Daburand HUL
nasledtoitlosing 580 bps
marketsharesince Fy16.
However, nowwIthanindlan
atthe helm expectationsare
high, sald thebrokerage.

Iy small part of the global supply chain.
Qur economy is driven more by inter-
nal factors — consumption, supported
by demographics and investments,
supported by the need for infrastruc-
ture — rather than trade. So, wedonot

medium term, as capacity utilisation
levels inthe economy improve, trigge-
ringa meaningful pick up in the private
sector investment cycle. Attracting FDI
atafasterrate and aggressive divest-
mentsby the government to boost

why they did not turn underweight
evenduring theslowdown in the recent
past That said, the earningstrend has
underw helmed fora few years now.
We believesigns ofa meaningful
pickup hereinwill be the catalyst for

targetreturns of about 8-10%.

Whereare the opportunities right
now?

Large banks with a strong liability
franchise should dowell in the current

Buy CESC

Vedanta witnessed significant short additions as Ol had risen to 70
million shares in the August series from just 20 million in May. Early
signs of short covering are visible as 01 has declined below 60 million
shares in the last session. The stock was able to close near its highest
(Call base of 150 sirike. We expect positive momentum to continue on
the back of short covering towards 165 in the short-term.

Shares of Colgategalned5%to  seethe Indianeconomy slippingintoa  finances could fast-track theinvest-  FPIs (foreign portfolio investors) to environmentas manetary policy is
1,316 onMonday. recession Butaglobalrecessionwill  ment cycle. The surge in crude oil turnoverweight on Indian equities. supportive, credit costs are peaking (MP7820 | TARGET-870 | STOPLOSS: 2790

® CGSAMBhasresumedcoy-  Naveanadverseimpactongrowthdue  prices over the weekend needs tobe e RATIONALE:
erage onNMDCwItha reduce toslowinginternationaldemandand  watched. If sustained, it could bea Howlongdoyouseethedollarrally ~ SYStemispickingup.Insurance rema- The DI In CESC has declined from 6 million shares in (1l
rating and settarget price of increased competition fromimports.  squrce of pressure for the economy lastand what is your outlookforthe  Insastructural theme given low 2018 to less than 1 million in the current series. Howeverl fresh
£72.DIvidendyleld Isabetter  Also, ourequity marketsarerelatively  and markets. rupee? penetration levels. Sectors thatbe- build-up of positions is visible in the last few sessions along with
METTICT0assess NMDC'S openand will be impacted by the Asfarasthe USdollar-Indianrupeeis ~ Nefitfrom government spending like the up move in the stock. On the options front, the major Call

valuatlonversusconventional
valuationmetrics llke EV/
EBITDAand P/E, however

volatility in global financial markets
that arecessionwould suggest.

@ secToraL Picks

concerned, it would be futile to look at
absolute levels in such an environ-
ment. Policymakers would be well

roads,affordable housing and water
should do well. Some state-owned
companies with dominant franchises

writing was seen at 800 strike in the September series. As the stock
is already trading above it, these positions are shifting higher at
840 and 860 strikes indicating expectation of further upsides.

despiteanopticallyatiractive  What do India's macros suggest? Are Lal’ge DankSW[th d Strong served tomaintaina competitive aretradingatveryattractivevalua- AMIT GUPTA
dividend yleld, the brokerage weon the right track or heading | i D | i f h 3 currency. Weare notan export-led tions and should deliver healthy Head- Derivatives
belleve there Is significant towardsamajor slowdown? (aDI |W rancnise, Insur- economyand donat need anunder- returns if there is a well-articulated Buy USD/INR at71.30-71.40
Doszb :J(ij of Cﬁj pital IOSEI\iThe India’s economicindicatorsarea anceandsectorsthat valued currency toboost exports. Bt divestmentplan. T:?ge‘[‘ ey . R
upside/downside scenarios mixed bagat thisstage. Onthe positive . an overvalued currency will expose ‘XL :
Ellfilg;\:ﬁil garggei?ﬁan:{ggtﬂ side, there ismacro stability. Inflation benefit from govern ment our economy, particularly themanu- ~ Whatis your advice for retail RATIONALE:
= iswell-behaved, giving policymakers 5 5 facturingsector todumping from trade  Investors inthe current situation? /
MENLISaNUSEISLAONG. sy o eway ntermsofeasing spending likeroads, affor- s Dokttt thel Fora 12 month time horizon wewould ﬁaglrp tsup:rgi Ir;I t:]lln[:)rlllclens]s d[I]JrEt Itr? a;atgﬁ%{:solp kgalggli ;1“ facility is
NMDCdeclings 0-30% toess.  Monetay polcy. hecentralgovern — (f3bleNOUSINGaNd Water  exportsandboostgrowt,evenas  recommendaportiliopalanced gty (ribiy
SRR ment's focus on fiscal discipline needs their traditional marketsareslowing  2CToss equity and debt with some = USD remains defensive ahead of US Fed outcome palicy out-
ni; N tobe lauded. That said, growthhas shoulddowell downorturningmoreprotectionist.  €XPposureto goldas well. Clﬂgﬂa% '-I'[-I'T}IIE PSE InUS DE?ILCJHSI'BBHC 10-year yields from 1.50%-
. ::::?:rfpl fnr:gf;.aiés wlgnya TRV OR8N OO R0 00000 T OO 00O 00N OO OO AR RO OO0 OO RO RO T
targetprice ofz1,300.PI i i i i iii e iti RESISTANCE 71.70 71.90 72.10
wetpricealcLi00Pl - |pQ ROUTE likely for Equitas Small Finance Bank on lines of peer Ujjivan; analysts positive BESTIRL L L

buy 15agroAsla,a 100%5ubsid-
lary of Isagro S.p.A (italy), for a

on stock, but say it will be under pressure for the near termuntil the process is completed

RS : : *Danl Growth of 5% C(ame as a
AR Equitas Holdings Tanks 13% as Sebi Rejects Surprise: Shaktikanta Das

acquisitionwould fast-track

Scheme of Arrangement for Banking Arm

output cut, raising concerns of

capacity expansion leading 1o »+From ETMarkets Page1 anincrease in India’s fuel import
g(l:am;ysa IdD?ne brokera gg_ bills. Das said the RBI is examin-
Hnwevér margins & return Equitas Holdings had also approa- versemerger or a promoter exit after The cost of borrowing from the ing the GDP much more closely
ratios could moderate In the Our Bureau Equitas Holdings ched Sebi with a reverse merger pro-  five years. That, we think, is negative market shot up for NBFCs as as there are conflicting signals

posalbut was turned down. given the stock’s performance over lenders such as mutual funds coming from the macro data.

near term, tadded. Shares of
Plindustriesdeclined 1.77% to
71,262 onMonday.

= EmHKay Global hasmalntained
ItSbuy ratingonBandnan
Bankbut reduced Itstarget

Mumbai: Shares of Equitas Hol-
dings slumped nearly 13% to¥102.10
after the market regulator Securiti-
es and Exchange Board of India(Se-
bi) returned the company’s draft
scheme with regard to Equitas

160 -

Subsequently, the boards of Equi-
tas Holdings (EHL) and ESFB appro-
ved a scheme of arrangement whe-
rein, the bank would capitalise its
free reserves and issue shares to the
shareholders of EHL without cash

the past 2-3 weeks on expectations of
some clarity emerging on a reverse
merger,” said Nomura. Retaining
buy rating with a target price of €150,
Nomura said that it is positive on the
stock but expects holding discount to

were reluctant to lend to them
fearing  asset-liability mis-
match. Replying to a questionon
whether the central bank would
deepen its rate cuts as things
have worsened, Das pointed out

“But as far as @1 GDP is con-
cerned,  mustsay the PMI gave a
different picture. Conflicting sig-
nals were coming up but we are
looking at possible areas of im-
provement,” hesaid.

Small Finance Bank. consideration in proportion to their increase in thenear term. to thechanging global situation.  On linking broader bank lend-
price toz600 from 2660, The company had filed a draft sche- holdings in EHL. Thiswassubjectto  Investec Securities has maintai- “Many thingshavehappenedall ing rates to external bench-
Tactoring Ina marginal earn- me of arrangement between the approvalsfrom Sebi, NCLT, RBL,sha- ned buy rating on Equitas and lowe- around the world. For example, marks, Das told ET Now that the

Ings cutand alsomuitiple cut
Thebank has a good track
record of managingdis-
ruptionsdue 1o Its strong
customer connect, cred|t
monitoring/recovery mecha-

company and Equitas Small Finance
Bank (ESFB) but Sebi returned iton
grounds that 1t was not in complian-
ce with regulatory provisions.

The regulator has advised the com-
pany to resubmit the proposal after

B0
SEP 17, 2018

SEP 16, 2019

reholders and creditors.

ESFB had applied to Sebi as the first
step. Had Sebi given 1ts nod, ESFB
would then need to get clearances
from NCLT and then RBL

In case the scheme does not get app-

red target price to®140 from £190.
“RBI has announced draft guideli-
nes for SFBs, indicating promoters
could exit after five years of opera-
tions. It opens the possibility of a
merger between bank and the hol-

the Saudi oil crisis has come.
...We have tosee how durable it is
1ikely to De and what the counter-
measure is in terms of substitut-
ing that shortfall in supply. And
the contingency measures the

central bank has to play a ba-
lancing role between borrowers
and depositors. “We also have to
keepinmind the depositor inter-
ests and in India, many salaried-
class people, many retired peo-

1S ha f ensuring compliance with provi- capitalbaseof overzso0crorehaveto roved, ESFB would have toget listed ding company,” said Investec. “We Saudis and the US will take ...All  ple depend on their bank depos-

nism; however, we remaln sions mentioned in itscircular. list within three years of commence- throughan IPO. expect Equitas to sell a minimum |  that roadmap will play out in the  its. What we have now done as

Watchful Inthe near term, Earlier this month, the company mentof operations, asper RBIrules.  Nomurasaid Equitas willnow have 10% stake, theminimumrequiredfor nextone week or ten days.” partof our external benchmark-

sald the brokerage. Shares of had informed that the Reserve Bank  ESFB had to get listed before Sep-  to list the bank through thisroute,si-  anIPO,as Equitas SFB doesnotrequ- Crude oil prices surged 20% be-  ingis that we have left the entire

Bandhan Bank declined 1.19% of India (RBI) had declined its requ- tember 4, 2018, but the deadline lap- milar to Ujjivan. “RBI'snew draftgu- ire capital (tier1 of 20%). Equitas fore settling lower on Monday af- process of spread to be decided

toz4500nMonday. esttoextend deadlinefor ESFBtoget sed and a request for extension was idelinesforontap SFBlicencealsodo Holdings will own a %0% stake in ter drone attacks on Saudi Ara- and determined by the banks
listed. Small finance banks havinga denied by the RBI. not give any further details on a re- Equitas SFB,” said Investec. bia's oil facilities forced a drastic  themselves,” Dassaid.

y Database www.etintelligence.com
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HR NEXT

STRENGTHENING
PEOPLE PRACTICES

Most of aur current technology is in-
house development. It's good but it
also means that we are unable to use
services available in the market which
are built on newer technologies.
Hopefully, we will be able to cross it

F ) CHETAN YADAV
Chief People Officer

As per y Tally Solutions

a Gallop T

tudy, i

:1:& $i(n Push policy doesn’t work,

every two and we realised that early

employees is on. People join a compa-

looking for a ny to shine and we give

them ample opportuni-
ties for that. We have

a fixed compensation
and a variable that
is linked to the
business that

you do and the

job. This makes
employee reten-
tion an extremely
important exercise
and L&D an equally
important function.
An employee must

see a career path in the outcomes

company for him to stay LOHIT BHA-

GAURANG TORVEKAR ;15. Pres:
Co-founder & CEOQ, Indorse ent-Worl

Force Man-

agement,

Campus hiring is inevitable as Quess

there are only that many laterals Corp
available in the market. Data

scientists are not available, we
have to catch them young from the

colleges and train them

MOHAN SITHARAM
Chief People Officer, Subex

There has been a three-dimensional shift
in technology. First: traditional technolo-
gies like Java, .Net, which required man-
ual testing, second: digital technologies
and third: the new-age technologies like
Al, blockchain, etc.

KRISHNAN KS, AVP and Head - Culture
and Competence (L&D) and Knowledge
Management, MindTree

We have been working in the South-
east Asia region for the past two years
focusing on upskilling, hackathons and
recruiting. One of Singapore's big banks
that we are working with plans to
upskill 200 of its employees in the next
two years to become data scientists

AVADHOOT KULKARNI
Co-founder & CMO, Indorse

One important thing that HR leaders
and L&D teams should do is to think of
the scenarios that even business lead-
ers are not thinking about. Having a
futuristic view and planning accordingly
can help the entire organisation

INA BAIWA

Head - L&D, Tata Communications

Every leader whether manager, director
or VP should have regular conversations
with each member of the team - per-
sonal conversations — what do you
want? what is going on in your life?
what is your plan? etc.

KRISHNAN SARANGAPANI

CTO, MatchMove

Tech people stay in high-growth start-
up like ours because they want to see
their product in action. When 1 upload
something in production, what does

Pallavi.chakravorty
@timesgroup.com

hanging workplace

scenarios are making it

imperative for compa-
nies to take upskilling of em-
ployees seriously. If numbers
are to go by, there seems to be
no choice as well. According to
a recent study by Gallup, more
than 50 per cent of employees
are always looking for a job
change, and 25 per cent will
leave in their first year.

Hiring talent involves a lot
of cost and time. So, retention
particularly in terms of tech
employees, is a priority for
most HR heads today. The HR
Next roundtable discussion on
‘Upskilling and Retaining em-
ployees: What works', organ-
ised by The Economic Times
and Indorse, was an insightful
discussion involving senior HR
heads from across the industry,
The outcome was unanimous:
Learning & development is the
focus area for all them, as is
upskilling and retaining.

One big challenge faced by
one and all is the dearth in
required tech talent, making it
crucial for companies to invest
in their workforce. But, learn-
ing cannot be forced. Instead,
why nat create the demand
for it? Some companies have
made learning a part of their
culture — motivating and
educating the workforce about
the need to upskill themselves,
and providing them with the
ecosystem.

They are trying various
strategies to make people stay.
But one thing that is critical,
particularly in today's changing
times, is communication -
creating a connect with your
people. An emotional connect
not only helps the individual
but also the organisation — an
employee who feels connect-
ed will perform better and will
be a good team member.

S0, it's not only about
upskilling employees, but alsa
about coaching your leaders
to evolve and be better people
managers. After all, retention is
more a manager's responsibili-
ty than an HR head's.

AT ARE THEY DOING RIGHT...

Tally Solutions .

Focuses on development, with
bigger budgets being allocated
for the same. Also plans to hire

more freshers than laterals.

Subex

Believes there is no point
pushing people to a training
programme. But, it provides an
ecosystem of learning.

Quess Corp.

Built an ecosystem of chal-
lenges so that people feel
driven to do something new.
Partnered with an education
platform and provided access
to employees for free (for a
certain period).

Mindtree

Hires freshers and trains them
on various models before
putting them on projects. Also
hires laterals from traditional

technologies and trains l

them before putting
them on digital proj-

Freshtohome ;

Gives the team
opportunities to %
solve business
prablems. OKRs
(objectives and key ™.
results) allows itto
have deep conversations,
which helps them know the
challenges the team is facing.

Ingersoll Rand

Encourages managers to have
'stay interviews'; has custom-
ised plan for each employee.
Every person has a success
profile, with a role descriptor,
grade of the role, and its re-
quired competencies and skills.

Quest Global

Enables mentoring and insights
from peers, Has a forum for
managers that solves problems
pertinent to business. Another
programme enables people
with 6-7 years of experience to
become managers even before
they are promoted.

. Flipkart
Lets employees plan their own
career in the organisation. Provides
an Architect Review Board, which
enables mentoring by architects, se-
nior engineers and tech talks. Con-
versations are encouraged through
stairway talks, product jams, etc.

— Goibibo
Designed a leadership programme
for women, which also includes psy-
chological counselling. Its Goalpha
initiative recognises top10 perform-
ers and citations are taken from their
managers and family members.

Licious

Has engineering teams dedicated for
each vertical and each team reports
to both business and tech. This en-
sures they stay close to the action.

Bigbasket
r Has tie-ups with Coursera and other
L...... platforms where people with
... specialised skills talk to the
.. employees. Also coaches
™, its managers to know
*, their team better.

i Tata

i Communications

i Continuous learning
{ is part of the corpo-
¢/ rate imperative. The
¢ result: over the past
.~ three years, it has beat-

L enits certification targets
" by more than 100%.

SmartDrive Systems

Believes in learning by doing. Pro-
vides classroom training that is expe-
riential in nature with more assimila-
tion-based exercises and for a longer
term. Also does trainee workshops
for simulation engineers.

BookMyShow

Partnered with organisations that
are available 24/7 for consultations
and sessions. Let's employees decide
what they want to learn; arranges for
them to attend conferences in India
and abroad.

Matchmove

Encourages managers to have regular
conversations with teams - not only
about deliverables but personal
conversations. Ensures each employ-
ee is connected with the company’s
strategy, driven by managers.

CONSUMER NN ECT INITIATIVE

From innovative strategies
to providing education assis-
/ tance to an open culture -
companies are trying various
methods to retain talent and
upskill their workforce

- T |
The average age in our tech
team is 25-26 years. They con-
stantly want challenging, high-
end technology work, which
have an end-to-end solution.
Keeping them engaged is a
critical part of our development
strategy

ASIT KUMAR
Director-HR, Flipkart

We prefer freshers and interns
in our workforce. They do not
come with a baggage and you
can train them to be data engi-
neers, data scientists, anything
ASHA SUBRAMANIAN

Senior Director - HR, Goibibo

‘A
Y7
We are a small team and still
evolving in terms of learning
and development. But we do
use Slack and other knowl-
edge-sharing tools to help our
employees upgrade themselves
MEERA HUDDAR

Chief of HR, FreshToHome

£ L]

Our retention rates have been
excellent and our overall attri-
tion rates have been less than
8 per cent. It's the culture that
is the differentiator in our case
SHIRIN SALIS

Vice President - HR

Ingersoll Rand

s !
In our last appraisal cycle, the
entire curve — if | have to make
one — was towards exceeding
expectations. Another thing
that most startups do but
worked for us was an open-
door culture

PUNEET KHURANA
Head - HR, Paisabazaar.com

that do to women in India, how does
their shopping behaviour change, etc,

SIDDHARTH VISHWANATH
Head - Human Resources, Zivame

Paisabazaar

Cross-pollination is encouraged
among employees — a person
from life insurance can switch to
health insurance, or to credit cards
or to loans etc. — and understand
their work. No bell-curving is done;
every performer is rewarded.

Zivame

Maost learning happens on
the job due to constant
tech upgradation. When an
employee enquires about
a course, tech consults
CTO and, once approved,
budgets are allocated.

Coursera

As per the online learning platform's global skill
index of 60 countries, India comes in the bot-
tom quartile. Reason: our higher education sys-
tem can't deliver what companies need. More
and more university students go to Coursera to
learn. Now, universities are partnering with the
platform to play a role in online leamning.

144

Invested in feedback labs to un-
derstand how its people were be-
ing handled, were the employees
and managers listening to one
another, etc. Introduced values in
PMS cycles, so that new recruits
have similar traits.

¥

We lose out on 50% of the workforce
because both, the tech teams and our
delivery chain, is one gender dominat-
ed. We really need to upskill women so
that they become part of the workforce
and supply increases

TANUJA TEWARI
Vice President - HR, Bigbasket

[:
E

We have clear career paths
laid out for the tech team
who wish to continue to
work in the technology field
and not move to manageri-
al roles. We also encourage
a lot of rotation based on
individual interest and skills

A

If you hire a millennial it's about
the purpose you are realising
from him. So, when we say
retaining talent, it is more about
helping him realise his purpose.
That purpose has to be aligned
with the company's purpose

VIPUL MEHROTRA

A company's learning journey is a four-
stage one. First: about 2-3% - people
who are self-motivated, willing to pay
and learn; second: company reimburses
fee — number goes up to 4-5%; third:
company gets into an enterprise level
relationship with the employee - num-
ber swells to 20-30%; lastly; company
says it has built a culture of learning,
allows employee to choose and learn

We have employees
who have been with
us for more than 10
years, and our re-
tention rate is pretty
good. A holistic and
open culture is the
reason for that

One of the biggest chal-
lenges that we faced was

to showcase ourselves as

a digital first company. We
enabled that by critical lead-
ership hiring and attending
more and more events. We
also floated case studies on
LinkedIn and twitter for that

Our focus is on new-age
technologies - blockchain, Al
gesture automation, workflow
automation, etc. and finding
these skills in the market is
very tough. Also, it becomes
difficult to attract people due
to lack of brand recall

Assistant VP - Talent Acquisition | SHAMITA GHOSH PRADEEP BANGALORE ROSHAN JOSEPH
RAGHAV GUPTA Swiggy 9 Head - HR Peaple Operations Head RAHUL JAIN Head of L&D
Director-India and APAC, Coursera BookMyShow SmartDrive Systems HR-head, Licious QUEST Global
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| Aramco Less Optimistic on Output Recovery

Saudi producer is firing up idle offshore oil fields — part of spare capacity — to replace some of the lost production

AGAINST

VOLATILE .
COMMODITY PRICES

HEDGE ON MCX

. Www.mexindia.com

Tweet of the Day

Lisa Abramowicz
@IlIsaabramowicz1

Many have been waliting for
some unforeseen shock to
upset high asset valuations.
Skyrocketing oil prices could do
it, especially T this Is sustained
for abit, since higher crude
prices typically precede a
recession &will eat into
consumers’ purchasing power

Quarts & Ounces

Rice Bran Oil - DELHI
{in ¢ per Quintal)
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COMMODITIES (2003=1000)
Bullion  cuance 28
DAYS INDEK PREVOAYS  LASTWEEK
5602.5 5464.0 55593
Cement  cuamce 0.00
DAYS INDEX PREV DAYS LAST WEEK
23310 23310 23310
Edible Oil  cxance | 0.06
DAYS INDEX PREVOAYS  LASTWEEK
1636.5 16354 16453
Foodgrains cuance | 016
DAYSINDEK PREVDAYS  LASTWEEK
2418.8 24148 24132

40.33
MILLION
TONNES

CRUDE IMPORTED BY INDIA
FROM SAUDI ARABIA
IN 2018-13 FISCAL

Did You Know?

Wall Street
Maves to Stories

US business may
have been talking
itself into a slow-

down. That's one
way of reading a study by
the Carlyle Group, using tech-
nigues from narrative eco-

nomics - an emerging field
set to gain momentum with
the publication of Robert
Shiller's much-anticipated
book on the topic. The re-
searchers used algorithms to
search hundreds of earnings
calls, as well as conversations
with the 277 firms in Car-
Iyle's portfolio.

- Bloomberg

ANIRUDH GOTETY

India’s cryptocurrency industry
isonce again inthe throesof
uncertainty. The Supreme Court
hasasked the RBI torespond to
industry players intheir petition
filed against the bankingban on
cryptocurrency. Indian regu-
lators, particularly RBI, have
always been a distantobserver to
the crypto frenzy. Noneof the
bitcoin millionaires of 2017 were
Indians and RBI had been unsure
how togo aboutregulatingit.
First, itwarned, and later, in
April2018, virtually banned
cryptos by prohibiting banks
fromservicing any cryptotrans-
actions. Fledglinglocal crypto
exchanges like Zebpay shut shop.
Now the government hasrung
thedeath knell for cryptotrade.
The Department of Economic
Affairs has proposed a draft bill
called the ‘Banning of Cryptoeur-
rency & Regulationof Official
Digital Currency Bill, 2019°. Not
only does this intend toban the
use of allprivate cryptos butalso
suggestsa blockchain-based
central bank digital currency.
Instead of analysingthe benefits
andrisksof cryptostoadopta
meaningful regulation, Indian
watchdogs reacted hastily by
imposingaban. A ban— which
simply paves the way for illicit
trade —should be thelast resort
when regulation can't be the

Bloomberg

Saudi Aramco officlals are grow-
ing less optimistic about a rapid
recovery in oil production after
an attack on the glant Abgaig
processing plant on Saturday, a
person with knowledge of the
matter said.

All eyes are on how fast the king-
dom can recover from the week-
end's devastating strike, which
knocked out roughly 5% of global
supply and triggered a record
surge inoilprices.

Initially, it was said that signifi-
cant volumes of crude could be-
gintoflowagain withindaysbutit
may now take longer than previ-
ously thought to resume oper-
ations at the plant, the person
sald, asking not be named before

an official announcement.
Saudi Aramco is firing up idle

offshore o1l flelds — part of their
cushion of spare capacity - to re-
place some of the lost production,
they said. The loss of Abqgaiqg,
which handles 5.7 milllon barrels

of oiladay, is the single worst sud-
den disruption to the oil market.
Arameo customers are being
supplied using stockpiles, though
somebuyers are beingasked to ac-
cept different grades of crude oil.
The massive drone strike has

STOCKPILES TO RESCUE
Aramco customersare
being supplied using
stockpiles, though some
buyersare beingasked
toaccept different
grades of crudeoil

globalramifications, particularly
for countriesin Asia.

The region consumes more oil
than anywhere else, with China,
India, Japan and South Korea
among the world’s topbuyers. The
strike knocked out roughly 5% of
the global supply. Oil prices
surged the most on record Mon-

day, with Brent crude seeing its
biggest gain in dollar terms since
futures started trading in 1988.

The attack halved Saudi output
andiscrimping theavailability of
lighter grades such as ArabExtra
Light and Arab Light. Those less-
sulfurous grades are already in
high demand due to new rules
mandating a switch to cleaner
shippingfuel.

Arameco has told customers it's
likely toreplace the lighter grades
with heavier oil, said the people,
who asked not to be identified as
the information is private. A
North Asian refiner was notified
it may get Arab Medium or Arab
Heavy crude cargoes instead of
the lighter varieties. Aramco also
told some Chinesebuyers that vol-
umes won't beaffected but grades
may differ.

Traders Add
Huge Intraday
Longsin
Crude Futures

MCX Front Month

Contract
4250 —

SEFT 3, 2019
* per barrel “intraday

SEPT 16, 2019

Ram.Sahgal@timesgroup.com

Mumbai: Oil traders built heavy
bullish bets on MCX crude futures
intraday on Monday amid a 10%
price surge after the drone attacks
on Saudi oilfields. Options data in-
traday show that crude, which ral-
lied 10.3% from Friday to ¥4,319 a
barrel at the time of writing, could
potentially jump as much as 5% on
Tuesday, when the options expire.
Domestic oil punters take trading
cues from the West Texas Interme-
diate (WTT) contract offered by the
New York Mercantile Exchange.
The rise in intraday bullish posi-
tions was borneoutby traders’ open
interest (OI, or outstanding posi-
tions) jumping 2.48 lakh barrels to
15.27 lakh barrels from Friday lev-
els. A jump in price accompanied by
arise in OI implies creation of bul-
lish positions. Trading on MCX
runsfrom9am to11:30 pmdaily.
The price volatility caused MCX to
raise the initial margin on the near
month contract to 16.68% from
1.89% on Friday Derivatives ex-
perts like Kishore Narne of Motilal
Oswal Financial Services and Na-
veen Mathur of brokerage Anand
Rathi expect prices could steadily
head up from Monday's intraday
levels. “The quantum and pace,”
sald Narne, “depends much on the
news flow, though I'd guess it could
be as much as 10% from here, hope-
fully not knee-jerk.” Mathur fore-
casts WTTtoriseby10-odd percent to
$65 from Monday levels around $59,
on creation of fresh longs and
shorts being covered immediately
On Friday, top 10 clients on the
short side cumulatively held a
whopping 13.7 1akh barrels and top
10 longs held almost 8 1lakh barrels.
These top 10 shorts will have to ei-
ther cover their shorts or sell more
puts tohedge themselves.
On Nymex, the 60-strike call expir-
ing on October 17 rose to $2.54 a unit
from just45cents overnight.

Gayathri.Nayak
@timesgroup.com

Mumbai: The credit squeeze
may be a blessing in disguise for
banks. While the real estate sec-
tor In general has slumped, com-
mercial realty has been onan up-
swing, with some projects yleld-
ingashighas9%.

Bank lending to commercial re-
al estate projects rose 15% in July
compared to 4.2% In the same pe-
riodlastyear, accordingtothelat-
est Reserve Bank of India data.
The entire banking sector's ag-
gregate portfolio to the sector
stoodatz2.1lakh crore.

The current pace of growth in
lending to the sector 1s higher
than lending to any large or medi-
um and small enterprise, which
have seen low single-digit
growth, data indicates.

Unlike residential real estate
wheredemand has been stagnant
for more than five years, the com-
mercial real estate sector 1s doing
relatively better, experts say
There are many bankable pro-
jects as demand from logistics

Why Is commercial
BUILDING BLOCKS R sas T
Rise In bank lending Many bankable projects

o cummer:lal_ from logistics and
real estate projects huspltallty segmenis

Consolidation in residential
and commercial real estate
is expected to weed out
unviable and small
develapers

July 2019
4.2% July 2018

2.1
lakh core
BankKIng sector's

aggregate portfolio
to real estate sector,

exposure and the
lending gap is being
filled by banks

Fall In number
of developers
since 2012

and hospitality seg-
ments is strong. The
sector isalso witnessing
awaveof consolidationin
both residential and com-
mercial real estate, which is
expected to weed out unviable
and smalldevelopers.

According to industry est-
mates, the number of developers
hasfallen46% since 2012.

Besides, many
non-banking -
nance companies,
which were active
lenders in this space,
have cut down exposure
due to liquidity constraints
faced by the sector. This lend-
inggapis beingfilled by banks.
Therise inbank lending to com-
mercialrealestate conld bedue to

Alternatives

Oilcos Planning for

After Pak Trade

»FromPage1

oil ministry said.

capacity of 5.3million tonnes.

led, according to officials.

Saudi Aramco assured Indian refiners on Sun-
day that there would be no supply shortage, the

Aramceo, however, is offering different grades of
oil in some cases due to the production cut, said
anexecutive atastate-runoil firm.

Despite supply assurances, oil companies have
begun planning for an alternative supply situa-
tion should Saudi facilities not return to normal
quickly, said another official of a stateoilfirm.

India has about 60 days of crude oil inventory,
which includes tankages and pipelines of refi-
ners as well as the three strategic storages. Its
strategic petroleum reserves have a combined

The 1.33-million tonne reserve at Visakhapat-
nam is fully filled while the 1.5-million tonne ca-
pacity at Mangalore is half filled and the 2.5-mil-
lion tonne storage at Padur isabout a quarter fil-

USPresident Donald Trump hasauthorised the
Telease of oil from the American emergency re-
serve, even as other major consumers in Europe
and Asia are evaluating the option of drawing
down from thelr emergency stockpiles.

BCEEN  Check Crypto Trade, Ban won't Help

tion.

It would be a pity to slam the door on innovation & technology spinoffs

answer. Prohibitionandbetting
are testimony to this truth.

Cryptos such as Bitcoinor Ether-

eum are based on the concept of
decentralised ledger technology
or blockchain. Every transaction
isrecorded onadecentralised
ledger of whicheveryuser hasa
copy. This eliminates the need for
acentral authority or middlemen.
Advocatesof eryptospointout
that itnotonly lowers transaction
costby eliminating banks but
shields currency from possible
politicalrisks.

Separatingcommoditiesand
currencies fromother flatcur-
rencieslike the US Dollar (fuell-
ingtheUS hegemony) is some-
thing India should push for. Cryp-
tos encourage greater financial
inclusion as crypto walletsre-
place bank accounts. For in-
vestors, it'san avenue to diversify
risk.

Makenomistake. Thereare
risks associated with tradingin
cryptos. Thereason thatdrove the
government towardsa ban was
the useof cryptos infunding
terrorism, drug-

running and money laundering.
Nonetheless, India's interests
would bebetter served withan
efficient and robust regulatory
mechanism. The ban, as itstands
now, can be circumvented
through crypto barter andeven
cashdealings. Instead, sterner
tradingrules and taxing the
trades or transactions may help.
It would add to the government’s
coffers if cryptos are (or were)
considered goodsunder the GST
—enabling a retroactive applica-
tlonof GST. Total revenue of the
top seven Indian crypto ex-
changes were reportedly 240,000
crore and one hasto fizure out
whether crypto exchanges would
berequired to pay GST (of 12% or
18%)on their entire revenue or
only on themargins they charge
fromconsumers. Then, a slew of
cryptoservicescould come under
the tax net — the commission
cryptominersreceive, theactual
sale of cryptosfrom one user to
another, the margins exchanges
charge, etc. Besides crypto sale,
evenbarters—say
Etherenm
for Bit-
coin—
would

attract

Local transactions wouldattract
CGST, SGST and IGST while
cross-border trades would fetch
IGST. Lastly, the earnings of
exchanges, users, and others
could be taxed under theI-T Act.
Framing the fair rulesof the
game should begin withstrict
know-your-customer andsuspi-
clous transaction-reporting
norms; second, the moneylaun-
dering laws around cryptos
should be unambiguous; third,
theregulations need to address
accountability, transparency and
adegree of uniformity around
crypto exchanges. Thiscouldbe
doneby setting up licensing to
tacklefraudulententities which
engage inmulti-level marketing
and peddle Ponzi schemes. This
should be backed by astrong
consumer protection andgriev-
ance redressal mechanism cou-
pled with spreading awareness
about the risks and benefits.
Usecases for cryptos inIndia
should be considered toformulate
acohesive policy. In Japan, the use
of eryptos ascurrency has been
approved. Germany and the US
treatthem as anassetclass. Vene-
zuela (though not the best exam-
ple)had introduceda crypto
‘backed by the country's oil supply
asaway tocircumvent interna-
tlonal sanctions. In India, cryptos
have been used mainly for ar-
bitrage. Soregulations must be
putinplacetoallay fears that
culminate ina ban. It wouldbea
pity toshut the doors tospinoffs
from innovationand technology.
(Thewriterisanassociateat
L&L Partners Law Offlces.
Views are personal)

Unlike residential real estate where demand has been stagnant for more than five years,
commercial realty is doing better, with some of the projects yielding as high as 9%

Commercial Real Estate Still
has Many Bankable Projects

a variety of factors, said Prakash
Agarwal, head of financial sector
ratings at India Ratings.

“Bankscould be funding someof
the viable projects from where
the NBFCs have pulled out, in ad-
dition to some new bankable pro-
jects in this segment. Besides,
lending costs for banks have also
come down,” he said.

Real estate analysts point to a
better business environment
ahead for this segment.

“The commercial realty seg
ment is booming with falling of-
flce space vacancies — down 6.2
percentage points since 2013 at
all-Indialevel—and surgingrent-
als, leading to institutional funds
pouringin,” according toareport
by Edelweiss Research. “With de-
mand and supply moving in tan-
dem, we expect sustenance of the
good times for the segment.”

The comfort in lending to this
segment is also being aided by a
surge in foreign direct invest-
ment and demand for office space
from many large multinational
companies, including Amazon,
which recently set up a huge of-
ficecomplex in Hyderabad.

MCX FUTURE PRICES

Silver Futures
Surge on Firm
Global Trend
Silver prices rose by
21,161 at the Multi
Commodity Exchange on
Monday as participants
widened their bets amid

afirm trend in precious
metals overseas.

silver contracts
for Dec delivery

346,922 W 745,761
perke perkg

Monday Friday

254

Rise Insliver prices for
Decdellvery on Monday

4717 lots

Turnover for Dec
delivery on Monday

211

Rise insilver in the
International market

$17.94 an ounce
Price of silver in

New York

REASONFOR
PRICERISE:

Traders widen bets in
line with a firm global
trend

source: PTI

borrower. This revised code has
been in the works

L for the past year to
Therevised expand the scope
microfinance  of it from a mere
code also code of conduct
Dbars more for NBFC-MFIs to
than three a code for the enti-
lenders remicro-credit in-
offeringloans  QUSITY.
toasingie “The introduc-
borrower tion of the Code
for Responsible

Lending iInmicrocreditis momen-
tous for the sector. This is probab-
1y the first time globally where dif
ferent entities are coming toget-
her to self-regulate in a voluntary
fashion,” said Manoj Kumar Nam-
biar, chair at Microfinance Insti-
tutions Network (MFIN), the in-
dustry body for NBFC-MFIs.

At present, a diverse set of len-
ders such as NBFC-MFIs, banks,
small finance banks, NBFCs and
non-profit/section 8 MFIs extend
micro loans to over five crore wo-
men borrowers.
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Two PM Kisan Instalments by Sep 30

Govt looks at measures
to boost consumption
demand inrural India

Qur Bureau

New Delhi: The finance ministry has
asked agriculture ministry to ensure
immediate release of first two instal-
ments for this year under the PM Kisan
Yojana as the government 100Ks at mea-
sures to boost consumption demand in
rural India. It willannounceanother set
of measures to boost the economy soomn.

Farmers receive 76,000 annually in
three equal instalments.

The government has budgeted
275,000 crore for the current financial
year, but expenditure is estimated at
OVer 287,000 crore with onboarding of
dll around 14.5 crore beneficiaries.
“We are closely monitoring the pay-
ments....We have asked agriculture

Weighing the Options

Govt conducting comprehensive review of its overall borrowing
with concerns growing on raising extra budgetary resources
(13 ¢ The move comes close on the

| heels of CAG flagging the issue

‘We are looking at the
overall borrowlings.We | of budgetary
could look at bringing

them down
budgetary ImmlllnBSl._
an official said

ministry to release two instalments
by September 30,” said a government
official

PM Pradhan Mantri KisanSamman
Nidhi, which was unveiled in the inte-
Tim budget, for small and marginal
farmers with two hectares of land
holdings was expanded subsequently.

Finance minister Nirmala Sitha-
raman has also issued directions
for swifter release of claims for far-
mers hit by floods sans any assess-

(off -

e

States’ Increased
market borrowing
despite having
funds at their

baorrowings

p—
1

=(e]

ment of the farm under PM Fasal
Bima Yojana.
“Whereever standing crops have be-

disposal under
the lens

en destroyed by floods, companies ha-

ve been asked to release funds with
carryingoutfield assessment,” theof-
ficial said.

The finance ministry, which has al-
ready announced three separate
packagesto boost the economy, is pus-
hing for expeditious release of funds
under thisscheme asalso tosmalland

medium  enterprises
from government de-
partments and public
sectorenterprises.
Sitharaman 1s expec-
ted to unvell another
;me set of measures to
another setof Pumpprime the econo-
measuresto 1Y, Which grew by its
pumpprime  SloWest pace in six ye-
the ars at 5% In first quar-
thisweek, the ter FY20, this week, the
officlaisala  officialsaid.

The latest set of mea-
sures, third in the series, announced
by finance minister on Saturday in-
clude creation of a 720,000 crore fund
for the housing sector andanew WTO
compliant tax neutralisation scheme.

The government had earlier anno-
unced rollback of enhanced surchar-
geonforeign portfolio investors, mer-
gers of public sector banks, opened
up forelgn direct investment in cont-
ract manufacturing and eased norms
for overseas investors insingle brand
retail andcoal mining.

Economy: Macro, Micro & More

WPI Remains Unchanged at 1.08% in Aug

Our Bureau

New Delhi: India’'s wholesale inflation rema-
ined at 1.08% in August, the same level as that
in the previous month when it had hit a 25-
month low as per the Wholesale Price Index
(WPI), government data showed on Monday.
In Augustlast year, it was 4.62%.

Inflation infuel and power declined 4%, after

a 3.64% fall in July, and that in manufactured
products was flat after a 0.24% growth in the
trailing month.

“The rate of inflatlon based on WPI Food In-
dex consisting of ‘food articles’ from primary
articles group and ‘food product’ from manu-
factured products group increased from
4.54% In July, 2019 to 5.75% In August, 2019,”
the commerce and industry ministry said ina
statement.

Expect 30%Rise
in Export Credit
by March: Goyal

Goyal: India, US in Talks
to Resolve Trade Issues

Our Bureau

New Delhi: The government
expects a 30% rise in export
credit disbursals by the end of
2019-20 through greater insu-
rance coverage of exporters

Modi meets Trump

Deals likely tobe Trade Woes
PM Modl t
announced when VISITUS from JReecii

and easier inspection norms.
The commerce and industry
ministry will soon approach
the Cabinet for

New Delhi: India and the US are

Our Bureau

|ncl.|d‘ngcr'||na,
South Korea &

in2018-19

Imports were

$35.5B

ISME TECHNOLOGY DEVELOPMENT CENTRE (PPDC)
MINISTRY OF MICRO, SMALL & MEDIUM ENTERPRISES
sw.....m of Indla Grganizatisn Eaundsy Hagar, Agra 282008

JKLU Laureate Award 2019
for Dr. Manmohan Singh

W

JK Lakshmipat University Chancellor, Shri Bhn'mt Hari Singhania, presentmg the
Laureate Award 2019 to Dr. Manmohan Singh at JKLU's campus, Jaipur.

ADVERTORIAL|

W

Former Prime Minister of India and
world-renowned economist Dr.
Manmohan Singh was conferred
the prestigious JKLU Laureate

Chancellor,
Award 2019 for his exemplary

years of continuous service to the
nation” said Dr. Singh.

Shri Bharat Hari Singhania,
JK Lakshmipat

are taught by internationally
experienced faculty as well as
seasoned practitioners from global
corporates. Through its
contempeorary curriculum and

University, welcomed Padma

] reduction in in talks to resolve certain issues  pystralia- i i~ MSME TECHNOLOGY DEVELOPMENT CENTRE (PPOC)-MEERUT contribution in public service, . 4 Centres of Excellence, the
Ccommerce insurance pre- but whether the two sides will an- mjs{l; n ﬁi‘-ﬁ Al—oil e L L) E’"""""E- G”"“!- i gover:-.;me, mde::ing emnolmv V:l;husha‘n D; :1_anmohan _smgl-: University works with students on
mium rates to nounce any trade deal would be ! i DL LR S T R i
and Inaustry 0.6% for small decided when Prime Minister Na. LECTRIC VEHICLE and natien bullding, by IK o\ fp on ac s visionary 9eveloping 21st century skills an
ministry Lakshmipat University (JKLU). JKLU communication, critical thinking
wiiisoon exporters ha- rendra Modi meets President Do- RCEPTALKS CHARGING STATION| (i nours leaders of distinet CN2nge agent of the country. o = roblem
approachthe Ving an out- nald Trump this week, commerce Goyal sald that India has decided INFRASTRUEIURE & IE[:HNDLDG intell | calibre in diff Dr. Manmohan Singh appreciated | = hel s I . broad
Ccabinet for standing limit and industry minister Piyush Go- to conduct a meeting through vi- Intellectual callre in cifterent . o evement of IK Lakshmipst S0 & 1o halp evolve a hiroa
- 5, Wi I ENLS I il . IVE, COVEri chn A
reductionin  Of less thanzso yalsaid on Monday. deo conference with other mem fields, whose achievernents inspire U hile tak round of perspective, covering technology,
Insurance crore. “We are in continuous dialogue bers of the proposed Regional young minds as role models. hmvceamw bt I:_ h :ng ahoun G management, design and liberal
premium “For  acco- with the US over the last several Comprehensive Economic Part- Dr. Singh shared his vision on ey s WHICh, In@SROMSPAN -y gies JkLU is one of the few
ratesto0.6%  UNtS With I months on many 1ssues. We have - nership (RCEP) agreement. Venue: IITTM A-36, Sector- 62, Noida "s-trennhenlng Roots of SIS a_ttal_n:d the citadel . 4itutions in the country to be
for small mits below z80 an open mind and are looking at  “We have put forward certain Cort. 9371468766, T NTFEEERLE] LIMITED SEATS D in India” whil of a world class institution, offering 4 -+ b iid the Atal Incubation
= crore, the pre- several sectors,” he said at an proposals. If there is any surge in Corafica il b4 swarded | Emall mametaining@s\look.com | v gpdemosnitcon emocracy In India” while 4. guality education in . !
exporters a Centre under the ‘Atal Incubation
minum  rates event. “We are looking atan early import of any product, we can ta- delivering the “Hari Shankar ... ont, Engineering and

singhania Memorial Oration” in Mission’ of Niti Aayog.
memaory of its first Chancellor.
“I knew the late Shri Hari Shankar

as a pioneer captain of industry

will be moderated to0.6% an-
num and for those exceeding
280 crore, it will be 0.72% an-
num for the same enhanced

resolutionof many issues... Whet-
her a deal will be announced or
not that 1s up to the prime mini-
ster and the president todecide.”

ke quick remedial measures and
the interest of domestic industry
isprotected,” he said.

This proposal assumes signifi-

Design, in collaboration with
leading Organizations of the world
and global Universities such as
Olin, UMaas, UPenn, liMs and IITs.

g MNSME TECHNOLOEY DEVELOPMENT CENTRE (PPOC)-MEERUT
{Winistry of Micro, Small & Medium Exterprises, Got. of |.m'\

FO0D PROCESSING & PRESERVATION

Unigue courses of JKLU, such as
Pinnacle MBA, joint degrees with
American Universities of repute

cover,” commerce and in- Modi will visit the US from Sep- cance as India has registered tra- 2nd philanthropist and th and courses of Information
dustry minister Piyush Goy- tember 21-27, during which he wo-  de deficit in 2018-19 with as many = =2 5." hP h ;n i plls d ufthe JKLU offers contemporary Technology and other b '
al said while sharing the de- 1ld address the annual UN Gene- as 11 RCEP member countries, in. | Sdtitoatoi o UG UUNLURCILTECTLY | SIngnania family as ‘eaders o mhe ' . d §
tails of the new NIRVIK (Ni- ral Assembly session and have a  cluding China, South Korea and Foes: 6,500/ [Inludad (wm lmj (erm\wm hhswhm:wl-ltlumh] well known JK Organization. They education through project based of E ing, based on 1
ryat Rin Vikas Yojna) or Ex- series of bilateral and multilate- Australia, out of a grouping of 16 have contributed to India’s learning in studios rather than in project oriented learning, are
port Credit Insurance ral engagements in New York. nations that are negotiating the development for over 125 years just the class rooms. With a finding extra ordinary interest

Scheme that Export Credit Trump will attend Modi's Hous- mega trade pact since November Venue: IITTM A-36, Sector- 62, Noida. across industries, including student to faculty ratio of 12:1 with high calibre career oriented

Guarantee Corporation of ton rally for Indian Americansla- 2012 and which is expected to con- Cont.: 9971468766, 7428406649, 0121-2511779| | education and health care. Only a which is comparable to leading youth. More details are available
Indiahaslaunched. ter this week. clude by November. Email: msmetraining@outiock com handful of people can claim 125 Universities in the world, students at www.jklu.edu.in

Certificate will be awarded | www.ppdcmeerut.com

INDIA MOBILE CONGRESS 2019

CONSUMER CONNECT INITIATIVE

Towards a new
connected world

India Mobile Congress represents the
future of technology

ERICSSON 2

Presents

Iﬁ'&’éﬂ e

‘lh‘m

Exhibit at

South Asia’s

biggest technology event

(D) (%

By a correspondent

important of which will see partic-
ipation of 150 intemnational telcos
looking to collaborate with various

ndia Mobile Congress (IMC)
I is back for the third edition OEMs, integrators and technology
of the marquee telecom and providers within the South Asian
technology event, jointly organised  region. Second, a CIO conclave

by the COAI (Cellular Operators
Association of India) and the De-
partment of Telecommunications,
Government of India. This year, the

with top 100 enterprise CIOs will
ensure collaborations, partnerships
and the beginning of numerous
industry relationships. Among

IMAGINE: a new

CONGRESS
[E]EE T ocT 2019

sossitoyooty 4 HUAWELI

Intelligent | Immersive | Inventive

Special Programs at IMC 2019

CONNECTED world

Exhibition | Conference | Networking

Sh, Dhatre Sanjay Shamrao

Minister of State far Commuricalions,
Electronics & Information Technojogy

and Human Resource Development

Goverrment of ndia

Sh. Anshu Prakash
Chadrman Digital Cammunications
Cammission & Secretary (T)

nister for Communications,
5 & Information Technalogy

Eovi. of India

° - 150 Buysrs ) Dedicated il il
theme of the event is “Imagine:a  other programs, the Global CEOs & Sellrs S bresien gy Track - Slobal 0E0s Sovemment afinsa
new connected world; Intelligent.  Conclave, mHealth and Connected et 27 o
Immersive. Inventive” and aims to  Cars tracks are certain to generate
focus on emerging technologies a lot of interest.
that will shape the future by mak- India Mobile Congress has im- Enterprisaclg | _Connected M Awrds Mr. Sunil Kumar Mangalam Birla Mukesh Ambani
ing it smarter, more connected and  mense significance for the Indian Conclave 4 gCars Program, 2018 i Rellance Industies

more innovative.

IMC 2019 will comprise a three-
day international conference,
where maore than 40 sessions will
be held with 300+ global speakers
and 5,000+ CXO-level delegates.

telecom and technology sector.
It is the first and most import-
ant event in the space to bring
together policy makers, big and
small businesses, global experts,
academia and startups to collab-

airtel

Vedafone Idea Limited

(5o

ya Birla Group & Vedafane Kea Ltd,

" Mr. James M. Whitehurst

| CEO, Red Hat

Mr. Stephen Spengler
), Intelsat

There will also be a technology orate, discuss and deliberate on &S @ Qualconw | STU facebook
exhibition, where around 300 crucial industry topics. These in .
exhibitors will display their latest turn would affect POIiw decisions NOKLA ITE A fstascov Mavenin r;u'ﬂtﬂﬂ'ﬁ" ° Mr. Pardeep Kohli Mr. Bhaskar Gorti
technologies, products and in- and form market trends. . TR
novations. The exhibition will be India is fast becoming a technol- dena “diiza @ . s
spread over 60,000 square metres,  ogy giant in the world, with special
. . L e 5 W it ’ —— L]
in Aerocity, New Delhi and will focus on manufacturing and = feseniemes G
attract around 100,000 visitors. The  exports. India Mobile Congress is o ) .
== i [ Fyvvon afo
exhibitors will include most of the  a good platform to announce the i e = @eon @; 'm
top brands from the telecom and Indian ambition to the world and Fuovac | telesift ; :
technology seciors. Ericsson isthe  celebrate the digital transformation o Orginaequpment DRI Sl
N " manufacturers G
presenting partner at IMC. brought about in the recent years L=
IMC 2019 will feature a number  through the efforts of Prime Minis- g kPG :
of special programmes, the most ter Narendra Modi. Register: www.indiamobilecongress.com/register #MC2019
b Bg0i Queries: info@indiamobilecongress.com +91 9552503900 | +91 8860649831
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CAMPUS CORNER

talk, spoke about the need

Vivaar! 5.0 draws for disruptive and sustained
best minds to IIFT  procuct innovation.

= The second day of Vivaan
Kolkata summit  ccedorrwith the finance
Kolkata: The Indian Institute  summit while day three saw
of Foreign Trade (IIFT), IIFT's version of Shark Tank,
Kolkata, recently held Vivaan  Swimming With The Sharks,
5.0, its flagship international  that drew startup founders
business summit, which pitching their business ideas to

drew some of the best minds
from across the spectrum.
The three-day summit saw
participation from marketing
bigwigs, experts from the
domains of finance, trade
and operations, strategy and

K1

IN CAMPUS

analytics, public policy and investars.

entrepreneurship. Other key speakers at the
Keynote speaker Indriyajit summit included Ankit Grover,

Sethi spoke about the VP, ARC Worldwide (Leo

importance of creating value
through supply chains. He also
emphasised the Importance
of digitalisation and the need
to be data driven to achieve
organisational goals.

Burnett); Hitesh Malhotra,
CMO, Nykaa; Sushil Agarwal,
GM, Geodis; Shahzad Athar,
GM, Adani Ports and SEZ; S
Rammahan Rao, director of
business development, Barnet

Naveen Athresh, senior India; Ajay Bohra, cofounder
product leader, Rakuten Group,  and MD, HDFC Credila.
and an [IFT alumnus, in his —0Our Bureau

NTPCGearsUp
toModernise
People Policies

RicaBhattacharyya

Mumbai: With nearly 7,000 of its
employees under 40, state-run
maharatna NTPC is keen to mo-

dernise its peoplepolicies. Onthe
cards are a slew of progressive
measures that could make the po-
wer generation behemoth com-
parable with any well-run com-
pany inIndia.

A work-from-home option for
middle- and senior-level executi-
ves, paperless offices, revamped
performance management sy-
stem and simulated training pro-
grammes for employees make up
for a large portion of the moder-
nisation drive.

“The nature of our workforee is
changing with the influxof Gen-Z
in both the executive and non-ex-
ecutive grades who are increa-
singly mobile and tech-savvy. Itis
thus crucial that we sustain the
engagement levels with our
workforce and inspire our emplo-
yees to surmount the hardships

Organisations,

Breath Analyser Test Must for
Aviation Staff in Critical Services

New Delhi: The Directorate fore being allowed to operate
General of Civil Aviation flights. DGCA chief Arun Ku-
(DGCA) Monday ordered air- mar hasnow expanded the sco-
ports across India to include peof the test toallaviationper-
breath analyser (BA) testsfor sonnel providing critical ser-
aviation personnel such as vices. Thetests willKick off by
air traffic controllers (AT- October3oati0of India'sbusi-
COs), people driving vehicles estairports, including those in
in the operational areas, fire- six metros, Ahmedabad, Ko-
fighters and aircraft mainte- chi, Lucknow and Guwahati.
nance engineers. By November-end, 33 more

So far, only pilots and cabin  airportswillhave tofollow the
crew have to clear BA testsbe-  order. - Our Bureau

of working miles away from citi-
es Indifficult terrain and work as
ateam,” said director human re-
sources SaptarshiRoy.

ThePSUmajor isencouraginga
work environment in which the
use of paper is eliminated or re-
duced by converting documents
intodigital form.

“Going paperless will boost pro-
ductivity, save space, make docu-
mentation and information sha-
ringeasier as wellasmore secure
and help reduce the burden on en-
vironment,” said Roy. The initia-
tive will cover all NTPC projects
and offices, and will be rolled out
inaphased manner.

The company decided to offer
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] EAST DELHI MUNICIPAL CORPORATION

{Central Establishment Dapartment)
419, Udyog Sadan, Ground Floor,
Patparganj Industrial Area, Delhi-110092
No. AC(CEDYEDMC/2019/4562 Dated 06.09.2019
ADVERTISMENT
Applications from eligible candidates for filling up the following posts in
East Delhi Municipal Corporation on Deputation basis are invited :-
* Two Posts of Assistant Commissioner/Deputy Assessor &
Collector in Pay Matrix Level-11 of 7th CPC (Pre-revised PB-3,
Rs.15600-39100 + Grade Pay of Rs. 6600/-)
Five Posts of A Officer/ Assistant A and
Collector in Pay Matrix Level-9 of 7th CPC (Pre-revised PB-2,
Rs.9300-34800 + Grade Pay Rs. 5400/-)
The applications should reach at above given address latesl by
05.10.2018,
Details of eligibility Criteria and Terms & Conditions for these posts are
available on EDMC webslte i.e. www.med.online.gov.inftrli/fedme_mecd

the work-from-home option to a
section of its executives man-
ning commercial functions in va-
rious locations last month. This
is said to be a pilot programme of
the maharatna enterprise.

Kolkata: Indian Instituteof Techno-
logy (IIT) graduates are known to ha-
vefounded the highest number of bil-
lion-dollar startups in India. Howe-
ver, what 1s less well-known is that
some [IT graduates are also leading
theway inthe mental health space.

1tolhelp.net, YourDost and Moodca-
fe, thatare founded by ITT alumni ha-
ve brought technology into mental
health and are driving unique initi-
atives to reach out to thousands of
people who are highly vulnerable to
suicide. And, whatiscommon to the- di
sefounders is that they haveall seen
stress, depression, and even suicide
at close quarters during their days
at the IITs — a factor that inspired
themtosetup ventures inthis space.

1torhelp.net, co-founded by IIT Ro-
orkee alumnus Anil Bisht and wife
Archana, has till date, completed
600,000 counselling sessions and
serviced over 1.8 million employees
at 400 Indian and multinational en-
terprises. “We are the only EAP
(employee assistance programme)
organisation in the mental health
spaceinindiathathasaproprietary
suicidal risk prevention protocol in
place. Thishashelped ussuccessful-
1y addressover4,000suicidalrisk ca-
ses,” says Anil Bisht.

Theleading EAP provider plans to
expand into more business seg-
ments and introduce additional ser-
vices that will further help the emo-
tional well-being of employees.

According to a 2018 World Health
Organization report, India is the
mostdepressed country in the world,
with at least 6.5% of the population
suffering from some form of serious
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3= INSTITUTE OF BANKING PERSONNEL SELECTION
Website: www.ibps.in

= In case of queries / complainis please log in o hitp://cgrs.ibps.in/

COMMON RECRUITMENT PROCESS

FOR RECRUITMENT OF CLERKS IN

PARTICIPATING ORGANISATIONS
(CRP CLERKS-IX FOR VACANCIES OF 2020-21)

The online examination (Preliminary and Main) for the next

to October 11, 2019

Charges

GrB (DR)-Gs_nsiaI-Fhass | & DEPR/DSIM November 9, 2019
Paper | s

Gr B (DR)-GeneralPhase Il examinations December 1, 2019

GrB (DR) - DEPR / DSIM Paper Il & Il December 2, 2019
examinations !

NOTE: Corrigendum, if any, issued on the above advertisement, wil be
published only on the Bank’s website.

C Recruitment F for of
portal under News & Events, Sel/- -
ALO. No. 47/DPVEasti2015-20 _ Additional Deputy Commissioner(CED) | | fOr Clerical cadre e e eI atted Organ P
EDMC'S CITIZENS HELPLINE NO. 155303 < y :
The tentative of isas
RESERVE BANK OF INDIA SERVICES BOARD, MUMBAI
) W et A, gad Sty o
www.rbl.org.in On-line registration including 17.09.2019t009.10.2019
DV Mo ) EditModification of Application
1. Applications are invited for recruitment to following posts in the| || b¥candidates
Reserve Bank of India. Payment of Application Feas/ 17.09.2019t009.10.2019
Sr.No Posts Intimation Charges (Online)
T Officers in Grade B (DR|-General 156 Download of call letters for November 2019
2 Officers in Grade 'B' (DRFDEPR” 20 Pre- Exam Training
3 Ofcers _mG ;d e,B, DRYDSING I Conductof Pre-Exam Training 25.11.20191030.11.2019
in rade
* Department of Economic and Policy Research g:::alm nr%aaliljl‘,e:‘e:asr:{mn November 2019
(@Department of Statistics and Information Management E::am! - iminary
2. For all other detaills such as eligibility criteria, reservation of Online Examination - 07.12.2019,08.12.2019,
vacancies, scheme of selection, submission of ondine application Preliminary 14.12.2019&21.12.2019
and other instructions, please refer to the detailed advemssment Result of Online Exam - December 2019/January 2020
to be published on the Bank's website Preliminary
September 20, 2019 and in the Employment News / angar
Samachar on September 28, 2018 / subsequent issue. Candidates| || DoWnload of Callletter for ~January 2020
can apply for these posts enly by online mode through the Bank's Online Exam - Main
website, Online - Main 19.01.2020
3. IMPORTANT DATES Provisional Allotment April 2020
Website Link Open- For online Registration of
Applications & Payment of Fees/ Intimation | ScPtember 21, 2019 | | 0. gidates are advised to regularly keep in touch with the

authorised IBPS website www.ibps.in for details and
updates.

Before registering online candidates are advised to read the
detailed notification and follow the instructions mentioned
therein.

Mumbai

Date: 12.09.2019

Director
IBPS

Mumbai at Cuffe Parade and Mahim.

by results and selection and promotion purely

appropriately with each selected candidate.

Head Legal Affairs

Hawkins Needs

Managers and Senior Manage
Remuneration from Rs. 35 lakhs to Rs. 75 lakhs per year

Founded in 1959, Hawkins Cookers Ltd. is a professionally managed, public limited company.
Sales in the financial year 2018-19 were Rs. 653 crores, up 17% over the previous financial year and
Profit After Tax was Rs. 54 crores, up 12%. Hawkins is the leader in the Pressure Cooker market in India
for the last 40 years and has diversified successfully into the Cookware market. Hawkins has offices in

Hawkins is known for its fair policies and ethical practices. Hawkins emphasises incentive payment

Senior Managers for the following jobs at its Offices in Mumbai. Total annual remuneration including
incentive payment (Cost to Company) will be between Rs. 35 lakhs and Rs. 75 lakhs per year negotiated

The incumbent will advise the Company in legal matters,
monitor and ensure legal compliance, brief counsel and
organise action to avoid or support litigation as needed.
The main responsibility is to protect the intellectual property
of the Company such as trademarks, copyrights, designs and

IS

on merit. Hawkins requires Managers and/or

Deputy Head Personnel

The job involves selection, training, appraisals,
salary and benefits administration, employee
welfare services, discipline and industrial relations
and ensuring legal compliance on all personnel
matters. It requires a suitable post graduate

Sreeradha.Basv@
timesgroup.com

Moodcafe working actively i
mental health space

including

people

Mind Over Matter

IIT graduate-powered organisations "-
like 1tolhelp.net, YourDost and

Have been
instrumental
in helping

thousands of
individvals at
high suicide risk

IIT Grads Lead the Way
in Mental Health Care

Drive initiatives to reach out to people highly vulnerable to suicide

inthe -

]
More tie-ups

with corporates, F
educational | <
institutions and ‘ J
the government L“’"‘a
to expand reach

Brought in technology into the mental health space; put up suicidal
risk prevention protocols; driving unigue initiatives to reach out to
stressed

IIT Roorkee-IIM Ahmedabad

tempted to commit suicide.

much like through WhatsApp.

intervention is needed.

first-of-its-Kind ~ ‘time

mental disorder. On World Suicide
Prevention Day (September 10},
important to note that every hour a
student commitssuicide in India.
IIT Guwahati alumnus Richa
Singh, who runs emotional wellness
platform YourDost, had afriend com-
mitsuicidefearinga bad placement.

duate Mikul Patel who co-founded
mental health startup Moodcafe
with fellow [IT-R grad Rahul Ratan
Mirdha, also had a friend who at-

Moodcafe is a free, anonymous
chat platform where users on the
app can connect with trained liste-
ners and communicate with them,

‘Thestartup, says Patel, isalsoasso-
ciated with a suicide prevention
centre, the Vandrevala Foundation
that provides help when immediate

Moodcafe recently organised a
donation®

camp where individuals donated ti-
me and were provided with training
t0 hear outother people’s problems.

Thestartup—director-writer Homi
Adajania and Rajnish Dhall, founder
of Micro Housing Finance Corpora-
tion are among its seven investors —
has had over 10,000 users sofar.

It is now working on tie-ups with
corporates, educational institu-
tions and the government. On the
cards are workshops at the Bank of
Baroda, the Bajaj Group and even
the police force in Gujarat.

“We intend to move actively to
complete healthcare services and
even provide quarterly analytics to
corporates to suggest areas of
work,” says Patel.

‘Given the stigma in India around se-
eking mental help, anonymity helps.
YourDost provides a technology plat-
form where people can anonymously
seek support and guidance from 1,000-
plus trained psychologists, counsel-
lors, career coaches and life coaches.

itis

gra-

IIT Delhi Turns Focus on
Industry-Led Research

The Aim: Improve institutes' d

Prachi.Verma@timesgroup.com

New Delhi: The Indian Institute of Tech-
nology Delhi (II'TD) is focusing on more in-
dustry-led research as part of a strategic
shift aimed at improving its domestic as
well as globalrankings.

“Research, especially industry-led rese-
arch, would help institutes like ours im-
prove their ranking. As a conscious effort,
we are taking up more research basis the
problems shared by industry,” II'TD direc-
tor VRamgopal Raotold ET.

Atmost IITs, bulk of the research isfunded
by the government and government bodies.
This year, IITD is targeting research work
worth #550 crore, up from z400 crore in the
previous year, as ET had reported earlier

Researchand research funding areamong
the parameterson which institutesareran-
ked globally by organisations like 5 (Qu-
acquarelli Symonds). Research is also an
important measure for the National Insti-
tutional Ranking Framework (NIRF), deve-
loped by the human resource development
ministry No Indianeducational institution
figures among the top 100 global universiti-
es recently ranked by QS. IIT Delhi ranks
182 1in thislistwhile in the NIRF listitranks
second among Indianengineeringcolleges.

“Currently we are focusing on projects
across domains such as defence, auto,
pharma and smart home devices,” said
Rao. “In each of these cases, we have proac-
tively engaged with industry stakehol-
ders.” The engagement with industry will
only increase in the coming years, he said.

‘Theshift instrategy is visible in some of the
latest projects IIT Delhi has taken up. One
such alliance is with the Joint Advanced
Technology Centre (JATC), setup by the De-
fence Research and Development Organisa-
tion, wherein the duo is developing body ar-
mour designed for the minimum possible ae-
rial density that can withstand AK 47 bullets
of 7.62x39 mm with hardened steel. This will
be the first indigenous hi-tech body armour:

Currently the military uses a bulletproof
jacket that weighs about 10.4 kg. “IITD is
targetinga weightof 7.5kg, thereby enhan-

omesticand global rankings

Rush for Research

IIT Delhl is eyeing
higher global Ideals to
ranking through become more
academia- relevant to end-
industry consumer as the
collaboration Industry knows
J—— the markets
Research Is onc better
of the main -
parameters for l:rggltl;lll:':lrggesa o
Lw king worth 7550 crore
None of this year, up from
the Indian =400 crore In
institutions previous year
figures in top L
100 global
universities
ranked by QS

]
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cing the mobility of the wearer,” said pro-
fessor Naresh Bhatnagar, ITT Delhi. Theso-
1ution would be available for mass produc-
tlon ina year'stime, he said.

Another solution resulting from the acade-
mia-industry engagement is the pariners-
hip between II'TD and TCS to conduct rese-
arch on continnous manufacturing of
drugs, a concept that has sparked interest
among pharma companies owing to cost be-
nefits. The 1ab at IITD is the only dedicated
centre working on continuous manufactu-
ring of drugs, according to Anurag Rathore,
coordinator, DBT Centre of Excellence for
Biopharmaceutical Technology, IIT Delhi.

“The annual cost of some of the cancer
treatmentscan bemore thanz2slakhand
is a roadblock for schemes like Ayush-
man Bharat. Moving to continuous pro-
cessingisone of thefew options tosignifi-
cantly reduce prices of these medicines
by 50-90%," said Rathore.

Govt. of Jharkhand
Energy Department

Jharkhand Renewable

Development Agency (JREDA)

3rd Floor, 5.L.D.C. Bulldmu, Kusai Culanv, Doranda, Rancm 834002

Energy

WAYS TO

AVOID DIGITAL
DISTRACTIONS AT
THEWORKPLACE

It's difficult to get work
done in the office when
your phone isbeeping
constantly. Social
networking platforms can
bea strong pull, too, and
you can end up wasting a
lot of precious time. Most
people assume they can
multitask, but such
distractions come at the
cost of productivity and
increase chances of human
error. Brinda Sarkar brings
you tips from experts on
how to avoid various
digital distractions at the
workplace.

1BECOME
SELF-AWARE

The rirst step s toacknowledge
thatdigitaldistractionsare
hampering your productivity and
mental health, saysAnish Philip,
vicepresident -people function
atMIndtree. "Employeesshould
usebehavioural principlesto
weanthemselvesorrdigital
devices; adoptingadisciplined
approach helpsaccomplish this,”
Phillpsays.

2 USE MUTE
OPTIONS

You can control the Inflow In
termsof how muchtheseapps
and platrorms Impact you. Mostof
them navemuteoptions, says
Arun Rao, leader of human
resources-indla, DXC Technology.
“Iwouid strongly recommend
turningoff notifications and
putting gadgetsonmute to avold
distractions,” he says.

AmreshAnjan, director ofHR
operatlonsat Shadowfax, recom-
mends saying noto pog-up
notiTications. TNIS prevents
unwantedd|stractionsand helps
employeesfocusat the work at
nand,” hesays.

3 USE PHONE-FREE
BREAKS

Digltal blackouts at the workplace
arenecessary or productivity
and peaceormind Mindiree's
Phillp sald employeesmust take
phone-free breaksand block
‘focus time’ on thelr calendar.
“Many companlesare encoura-
ging phone-free-breaks During
thistime, using cell phones|s
nignly non-negotianle,” says
ShadowTax's Anjan.

4DONT DISRUPT
OTHERS’ WORK

ItIs Important how you conduct
yourselrwithyour devices attne
workplace. Remember tobe
mindful of others work. “Simple
things like not using speaker
phoneat your desk, using he-
adphonesfor listening tomusic
and keepingyour phone on
Viorator modeor low ringing
volumegoa longway Increatinga
workplace which Is low ondigital
disruptions,” saysDXCTech-
nology's Rao.

5 SEEK COMPANY
SUPPORT

Your organisationmay be ableto
provideyou counselling for a
digltal detox. " Your workplace
may alsohavetoolswhichcan
helpyoutrack thenumber of
productive hourswhile Inoffice,”
says Mindtree's Phlllp.

Romedy Now
Refreshes Brand

content is a testament of our

patents. The candidate should be a qualified solicitor or
advocate with at least eight years post qualification experience.

degree or diploma and suitable experience.

Deputy Head Test Kitchen

The incumbent has to work with the
Test Kitchen team in evaluating products and
developing and publishing cooking manuals,
The job requires a scientific approach, an interest in
cooking and writing skills in English.

Deputy Company Secretary
The job is to act as the deputy to the existing Company
Secretary. The candidate should be a qualified Company
Secretary with at least six years suitable experience of dealing
with matters of a listed public company.

Your application specifying the job you are interested in and giving full details
of age, education, experience and present remuneration (which may be typed)
should be accompanied by a note (about 300 words) in English in your own
handwriting on “Reasons why | am interested in this job”. The selection process consists
of review of application and note, written test and individual interview. Please apply in
confidence to Senior Vice President — Personnel, Hawkins Cookers Limited, Maker Tower
F-101, Cuffe Parade, Mumbai 400 005.

Our Bureau commitment to offer an enga-
} ging, real and distinctively
Tender reference no.: 11/ - Dated: 13.09.2019 Mumbai: Romedy Now, the entertainingcontenttocomp-
1 | Name of the work Design. Supply, Installation, and English entertainment lement the viewer's evolving
Testing & Commissioning of Solar channel from Times Net- consumptionpatterns.”
O e A amad Ing five work, has unveiled a refres-  The Love Laugh Live Show
Maintenance Contract (CMC) on hed brand identity with the will be a talk show wherein
']r:rn::v I;asis in the state of introduction of originals, hostFaye D'Souza will indul-
- arihand. new showsandmoviepremi- ge incosy conversations with
S T orme e T 2e.2.50.00.000r eres. The Tefreshed identity India’s favourite celebrities.
["4 | Period of completion. 06 (Six) Months was mn_'oduced with Rome- Itwill air every Saturday at 9
5 | Date of publication of NIT on 16.09.2019 (Monday) dy Now’s first original show pm on Romedy Now and will
;ﬂ\ehii':a ;\‘np;ﬂ | The LoveLaughLiveShow  alsobeavailable on Sony LIV,
arkhandtenders. govin | While retaining the chan-  Goingforward, the channel
|6 | Date & time of Pre-bid meeting | 23.09.2019 (Monday) at 1.00 RM. b .
st fote B e For rleneipt o 09.10.2019 (Wednesday)  upto E?a%ﬁori?vr;ml;%?gn[ﬁﬁj gg.sl explorg.;va&ous caﬂi:‘gg
online bids 05:00 PM . . across food, -
8 | Submission of criginal copies of | 09.10.2019 and 10.10.2019 upto | continue to guide the essen-  ty and lifestyle, bringing two
Bid fee & EMD (Offiine) 5.00 P.M. ce of the brand, the refres- originalsaquarter to the vie-
9 _| Technical Bid Opening Date 11.10.2019 (Friday) st 03:30 .M. hed channels now infuses wers. “I'm confident that
10 | Name & address of office inviting | Director, “Ha in Life" i ith the refreshed identi
tender Jharkhand Renewable Energy DDy e'quotient. Wi e e ntity,
Development Agency(JREDA) “Romedy Now initsnew av- Romedy Now will continue
3 Floor, SLDC Building, Kusal, atar resets the dial with re- to be the loved brand by our
ggmfémuz harkhand) energised content to offer vie-  viewers,” Srivastava said.
11| Contact no. of procurement 0651-2491163/67/61 g?n'?:leg llIIDﬂl‘ﬂJlgllﬁél andl bmmfgcl ggvgluga; lgdéﬁ
officer English - Tigh
12 | Helpling no. of e-procurement 0651-2491163/67/61 ment viewing experience,” rall colour pallet and intro-
Any corrigendum/addendum can be scen on wt,b:]lc sald Vivek Srivastava, Presi- duced a touch of as;

hutp:/fjharkhandtenders. gov.in & www jreda.com. Further details can be
seen on website: hitp://jharkhandtenders gov.in & www jreda.com
w3 - gg il A A ag B A Sdi-

Director
PR 218980 Energy (19-20)_ D JREDA, Ranchi

yrmmetry
in the logo with the tilted ‘E’
that represents a ‘wink".
Times Network is owned by
BCCL, which alsoowns ET.

dent - Strategy and Business
Head - English Entertain-
ment Cluster at Times Net-
work. “Ourforay intooriginal
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‘Irregular Deals by Brass May have
Led to%3-ker Loss for CG Power’

UNDER LENS Probe reveals co carried out at least 9 transactions without board nod todivert funds to parent

ANIL KUMAR JHA
CMD, COAL INDIA

Can Plug Coal
Import Gaps by
Raising Output

Coal India needs to stepup
production tomeet India's coal
import requirementsof 235
million tonnes. The state-run
miner mustdo this, overcoming
its ownconstraintsand in-
creasingly erratic and taxing
climatic conditions. Inan
interview with ET's Meera
Mohanty, Anil Kumar Jha
addresses some pressingand
somerecurrent issues.

Coal India unions have called
for astrike against
government'sdecision to
allow 100% FDI inmining. How
areyoureassuring them?

Yes, theunions have called fora
strike onSeptember 24. Weare

AstarasCILis
concerned, thereis

inconstantdialoguewith them, absolutely no

and even hada meeting. Thisis slowdown... De-

government of India’s decision mand Is Increasing

What'syourview? and wearetrying

Competition is welcome, weare tobridgethe gap

ready for it. betweendemand
and supply asmuch

What are your concerns on

economicslowdown. Will it aspossible

affect capital expenditure ber, the same coalfields were hit

and targets of Coal India?
Asfar as Coal India is concerned,

by excessive rains. Wealso had
some law and order issuesin

thereisabsolutely no slowdown.  some other subsidiaries.
Wearenotina position to meet
country’s coal demand Last Howmuch hasthislaw and

year, CIL produced 607 million
tonnes of coal and the country,
asawhole, produced 730 MT. So
B3% was from Coal IndiaLtd. But
consumptionwas 965 MT, sowe
had toimport 235 MT of coal.

order Issue, particularly the
strike at MCL post the
accldentcost you?
Itisdifficult to quantify... law
and order issues havecostus
some production. With each

Rachita.Prasad@timesgroup.com

Mumbal: A reportby alaw firm has
revealed financial irregularities at
CG Power and Industrial Solutions
(CG) that may have led the company
to lose as much as €3,000 crore,
sources close to the development
told ET. “Mostof these transactions
were to help parent company Avan-
thaHoldings; the scary part was that
some wererouted throughthird par-
ties,” a source close to the develop-
menttold ET.

The company had mandated law
firm Vaish Associates for an investi-
gation that revealed that at least
nine such transactions were alleg-
edly carried out by CG's brass with-
out following due procedure, or be-
ing approved by the board. ET has a
copy of the summary of thisreport.

THE TRANSACTIONS

In 2016, CG sold its land in Nashik
and the factory on it to a company
named Blue Garden Estate Private
for around 200 crore. CG passed on
vi45 crore to Avantha Holdings
(AHL) and e53 crore to a company
named ACTON. The report states
both Blue Garden Estate Privateand
ACTON were shell companies with
no real businesses. ET found out
fromthe MCA database that boththe
companies were incorporated in
March 2016 and have the same regis-
tered address and authorised capi-
tal of €1,00,000.

Inasimilar transaction in 2017, CG
sold its Kanjurmarg land in Mum-
bai to the same Blue Garden Estate
fore190 crore without board approv-
als, after its pact to sell this land to
another company for =409 crore fell
through. The proceeds were again
transferred to ACTON and two em-
ployeesof CG were paid e3croreand
wlcrore, respectively, asapartof the
deal. The Vaish reportsaid that both
these transactions were structured
to raise advances for remitting to

In a Tight Spot

Companies: Pursuit of Profit

APRIL 2019 MAY 2019
)=} Promoter Oparations CED senton leave
==l Avanina Holding COMMITEE W35S i
credirs start IVoGton | |nrormed of certaln specinc
Of pledge of CGSNANSs | ransactions undertaken ;'iaﬂmlm
Operations P opey AT Drougt 1o
Miowiizerr/ |, L T
2ppointeq Dy e DO3ra | AN INDEpenaent legal T &l TaNsactions Tor wnicn
10 Suggest measures for Was appointed to further Doard sought explanation
Value preservation Investigate the matter Trom the company
AUGUST 2019
Incepengent. | Revlew process ; Auaitional
Jegal firm ' resulting In Transactions |gentiriea
‘ ‘ submitted management C{ITID“EG by management
Initial indings of the | finandlal Information and
INVeSTIgation ToTisk & | reStement of FY18 Tinandl
audit committee statements asked to stepped down
and there were no approvals of the nance)at Avantha Group.

board and the risk and audit com-
mittee (RAC).

The probe was initiated after a
cheque issued by CG in favour of Yes
Bank bounced. The cheque bouncing
issue was brought to the notice of an
‘operations committee’ (OC), which
was formed around the same time in
April after CG's parent Avantha
Holdings' (AHL)creditors started in-
vocation of pledge of the former’s
shares in March. AHL had taken a
®500 crore-loan for its own use from
Yes Bank, which came with a condi-
tion that it will issue post-dated
cheques asper repayment schedule.

The chegues were issued by CG
without approval from its board or
RAC. After one of these cheques
bounced on April 2, Yes Bank asked
for a fresh cheque which was de-
clined by CG board, citing lack of
knowledge about the transaction.
Yes Bank issued alegal notice under
Section 138 of the ‘Negotiable In-
struments Act’ to CG, its directors
and the two officials who signed the
cheques, ex-CFO VR Venkatesh and

“This was not the only transaction
undertaken by CG withoutboardap-
proval and due processes. Some em-
ployees informed the OC of five
transactions that were executed
without authorisation and not ap-
propriately recorded in financial
statements of CG,” asourcetoldET.

Subsequently,

| SRBC & Co, one of
CG'soverseas CG'S statutory audi-
armswere tors, highlighted
alsousedto four other transac-
aivertmoney  tions thatneeded in-
through vestigation.  The
on-lendingto  RAC then appointed
Avantha Vaish Assoclates as
Group legal counsel to as-
entitles sist with the investi-

gation, which, in

turn, gotDeloitte on board to investi-
gate from an accounting perspec-
tive. Yes Bank declined to comment.
Atthe time of going tothe press, de-
tailed queries to CG Power and Gau-
tam Thapar were unanswered. “All
transactions as far as I know were
proper and with requisite approv-

the Vaishreport. [donotbutIunder-
stand that it is inconclusive and
heavily disclaimed.” B Hariharan
said inresponse.

OVERSEAS ARMS
CG's overseas arms were also used
to divert money through on-lending
to Avantha Group entities, and in
one particular case, to an invest-
ment firm owned by the promoter.
The Singapore arm took aloan facil-
ityof 844 million (¥348crore) for gen-
eral corporate purposes in 2017.
This was diverted as an interest-
freeloan to AvanthaInternational, a
private investment arm of the
group’s promoter Gautam Thapar.
“The on-lending to AIA was neither
approved by CG board, nor permit-
ted by thefaellity document,” there-
portsaid.

BOARD'S ACTION

Another such transaction was rout-
ed through CG Middle East which
took a forelgn currency termloan of
as much as $40 million (v284 crore).
Thisamount was drawn down in the
account of gnarantor CG Interna-
tional BV, which transferred it to CG
Indiaandthento CGPSOLinthe UK
which finally extended 97% of the
totalamount as an interest-free loan
to Solaris, an Avanthagroup compa-
ny outside of CG group.

In another instance, CG made ad-
vances of around 100 crore in three
tranches between March and July
2018 to a vendor in Singapore, Mira-
belle Trading, whichis a tradingarm
of Avantha Group’s Ballarpur Indus-
tries. These payments were not sup-
ported by documentary evidence and
did nothave board approval.

There were two other transactions,
one involving transactions with the
Middle East and another relating to
aloantosubsidiary CGPSOL, which
lacked approvals. Since the finan-
cial irregularities came to light, the
boardof CG has asked the chairman
Gautam Thapar and CFO to step

KKR India
Buys10%in
CGPower

PressTrustofindia

New Delhi: Private equity giant
KKR India on Monday picked up
10% stake in CG Power and Indust-
rial Solutions for over 89 crore
through open market transac-
tions. Asper thelatestbulkdeal da-
ta on the NSE, KKR India Debt Op-
portunities Fund ITand KKR India
Financial Services bought a total
number of over 6.26 crore shares
0r 10.01% stake in CG Power.

The scrips were bought at an av-
erage price of 714.25 apiece, amo-
unting toa total of ¥89.31 crore.

The shares were sold by Vistra
ITCL(India) Ltd.

According to the shareholding da-
ta for the June quarter 2019, Vistra
ITCL is a public shareholder and

held 21.63% stake in the company.
VISTRA STAKE sr?a]}—es u??:%
Shares Inuria
weresold  Noonday wou
ched its upp-

by VistralTCL
(India) Ltd

er circuit to
end at 714.95

apiece, up
thatheld &% over
;1.63%stake . ower
incompany  and indust

tlons 1s among the leading players
in the electrical equipment and
engineering sector.

InMarch, CG Power said thatcre-
ditors invoked 6.76 crore pledged
equity shares, constituting 10.8 of
the company's share capital, held
by one of its promoters Avantha
Holdings.

Vistra ITCL on behalf of deben-
tureholders-BOIAXA CreditRisk
Fund, KKR India Financial Servi-
ces and KKR India Debt Opportu-
nities Fund IT — had invoked the
shares. Besides, in March, private
sector lender Yes Bank acquired 8
crore shares or 12.8%stake in CG
Power on invocation of pledged

Demand is increasing and weare
trying tobridge the demand-
supply gapas much as possible

tonne of coal production lost,
Coal India losese400-500 from
our profit. Froma country’s
perspective, the selling price of
coalise1,200-1300 per tonne,
50 each tonne of coal not pro-
duced isa loss of 1, 200-1300.

Howmuch of India's needs
willyoube able tomeet?
India imported 235million
tonnes of coal. Out of this, we will

companies outside the CG group, B Hariharan, group director (fi- als. It seems that you have accessto  down, andsent its CEOonleave. shares of its promoter.
H R ATION LirreD. manne T Bharat Coking Coal Limited S i Wi
A Gowl. of Maharashira undéwklng] i Ratna Comnany’ Indin Insftute of Packaging
ry of Coal India Limited) i D Cantra

A

Opp. Bandra Redmalm Bus Depot, Bandra (W) Mumbal - 400 050

Tol.: 2368 6112, 23696109, Fax:022-2641 7893
MSRDGC  Website: wwwmsrdc.ong; CIN : L45200MH1996SGC 101586
E-Tender Portal: hitps:mahatendars.govin

Tender Notice

ABRIDGED NIT

Open Tenders are invited on-line on the e-tenderlnﬁ portal of
CIL https:f/coalindiatenders.nic.in for the work of

HEMM for removal of OB, extraction and transportation of

Hiring of

(An Autonomeus Body Under Ministry of Commerce & Industry, Goverment of India)
Announces

TWO DAYS WORKSHOP ON

have toimport 120million
tonnes— 50million tonnes of
coking coal and 70 MT for power

Areyoubeingable to meet
your clients' requirements?
Howmuchis coal stockat

aalaelian #1 Master System Inhgmor (usn to Impllmcrlt. oporm and lhIm:‘I'n

ighway Traffi

(lggnu:zw Slm Road Dwe\npmm corpvruﬂnn.on Build Operuln and Transfer
s

DI‘I\ine r:ig'nalr)f signed offers are invited by MSRDC from the interasted parties for the

Coal with fire-fighting from VIIB, VIIIA, VilI

I, VIVI, IV
(Top), IV (Bet), lll and Il (T+B) seam of patch-R of Gondudih
Khas Kusunda Colliery, Kusunda Area™ vide NIT No. :
BCCL/CMC/e-Tender/fHEMM/2019/374 Dated : 12.09.2019.
Document download start date is 19.09.2019. Document

TESTING & EVALUATION OF PACKAGING MATERIALS

& PACKAGES
On 19th & 20th September, 2019 | Conference Hall, IIP - Delhi
KEY HIGHLIGHTS
= Discussion on lssve Based Pockoging Solution on Testing & Guality Control

lantsin the coastal region, ? N . " . .
P eglon. plants currently? download end date / bid submission end date is 05.10.2019. * Analysis of Tasting & Evaluation of Packaging Matorial

where logic supports coalim- Presently, there s anaverage . The oﬁer can be viewed/downloaded through e-tendering portal, | | Al or. live bidders ar vi visi * Inforpratation of Tast Result + Sourcing of Packaging Materials
port. But 150 million tonnesof of 13days stock at power plant mmmrggﬁmi nfrom 17/09/201910 04/11/2018, 3pm. Pre- h.dmashngmlbahald hl‘tl)s?h'é’osal?lzsI-atoerldzrsd:iec.isn f§r gnli::paftiecfpatiign in tshet * Formulation of Optimum Specification
on

Far further detals, please contact | INDIAN INSTITUTE OF PACKAGING
Plot No. 21, Functional Industrial Estate, Patpargunj, Opp. Hasanpur Bus Depat, Dehi-110082.
+91-9581000064, 011-22166703-05.

Email : iipdelhi@iip-in.com, labiipdelhil@iip-in.com Web : www.iip-in.com

non-coking coal imports can be tender. Details of tender will be mirrored on http:/iwww.

and 13 daysatpitheads.
vsaip By beclweb.in and https:/leprocure.gov.in

- - * Interested parties may submit the bids on payment of Rs. 5,000 + GST (18%) for the bid
reduced by enhancing our own March-end, wearetryingto submission and Rs. EMD of Rs. 1,68,00,000 (Rs. One Crore, Sixty-Eight Lakhs only) as
production. Coal's contribution makeit toa stock of 22 days. g:cﬂ“n%lsuwmad as Bank Guarantse as per detalled mentioned in the Tender
toelectricity generationis 70%, St oadthe tenderd o
thiswillreducewithrenewable  Any disinvestment plans? of bids can be downloaded from website
energy'sshare growing. But in Iwill not be ableto answer that + The lastdate of submicsion is 04/11/2019, 3 pm.
absoluteterms, the quantityof  Thisisnotmy company. Youcan

General Manager é MC),
Koyla Bhawan, BCCL

ale. aivd oF B subimiss)

. ngmwmamma]edanyumllma offets without assigning any reason whatsoever is

coalwon'treducebecauseIndia  ask coal minister about that 1am resenved it MSRDC sd- ASSAM INDUSTRIAL DEVELOPMENT
hasa huge requirement of only the custodianof Coal India. Vice Chalrman & Managing Directar CORPORATION LIMITED
;Eg%ﬁ%ggg?ﬁ"msemm Stte Road - - o 4 (A Government of Assam Undertaking)
: R.G.Baruah Road, Guwahati-781 024
6@ Fgue 98 ARG Faa @s. Ph. : 0361-2201215, 2202216, Fax : 0361-2200060

Isthe state-runminer behind

the target this year? No. AIDC/I&C/CPC/P&M/2019/8805

Date: 16.09.2019

ODISHR POWER TRANSMISSION CORPORATION LIMITED

Inthe last six months, we have (A Government of Odisha Undertaking)
fallenbehind our target Weare Regd. Office : Janpath, Bhubaneswar - 751022 CIN: U401020R20045GC007553

behind by around 20 MT. Weare . . - N

NOTICE INVITING TENDERS
Assam Industrial Development Corporation Limited invites open tenders in two bid system through e-Procurement Systemn portal of
Govt. of Assam www.assamtenders.gov.in from experienced registered.& eligible contractors/manufacturers/\endors for the following
separate group of works in the Centre for Perishable Cargo (CPC) Project at LGB Airport, Guwahati, Kamrup(M), Assam.

ES
=S

Lifsine of Ooksha

tryingtomake upfor itin the For & on behalfof ODISHA POWER TRANSMISSION CORPORATION LIMITED, Senior General | | SN| Name of the work Eslimated | Tonder | EamestMoney(Rs) | Datect | Lestdale | Deteof
comingsixmonths. Itisdue toa Manager (C.P.C) invites Tenders from reputed manufacturers in two part bidding system for Supply of ue (Rs) pms}g General SC/STIOBC m:renng:r of|o of ﬁend:sl: otgghnigal
hostof reasons. In case of MCL 33KV Vacum Circuit breakers. The interested bidders would be required to enroll themselves on the document bid
(Mahanadi Coalfields Ltd), we tender portal www.tenderwizard.com/OPTCL. Complete set of bidding documents are available at 1 | Supply, installation and
suffereda lotdue to cyclone Fani www.tenderwizard.com/OPTCL from dt.17.09.2019 {10:00 AM) to dt.15.10.2019 (12:30 PM). tacting of cargo material | 55,87,176.00 | 3,000.00 | 1,12,00.00 | 56,000.00 |18.09.2019to| 15.10.2018 [15.10.2019
inOdisha. In August and Septem- Interested manufacturers may visit OPTCL's official website hittp://www.optcl.co.in and handling equipments. 15.10.2019 at 2.00 PM |at 3.00 PM
www.tenderwizard.com/OPTCL for detail specification. 2 | Supply, installation and
? of X-R: 3,44.83,736.00 | 15,000.00 | 6,89,700.00 | 3,44,850.00 | 18.08.2018 to| 15.10.2018 |15.10.2018
B chserption | Quantty Deibvery Eamest | CostafTender | - Last date of e o 15.10.2019 | at200PM |at3.00 PM
_ pecification equipment/ | in Nos. schedule Money Deposit| Spec. document receipt &
RES RPOQAL No. Materials (inRs.) (inRs) | Opening of tender 3| Supply nstallsion Test
e of Principal Residen - commissioning of | 1,50,60,722.00 | 10,000,00 | 3,01200.00 | 1,50,800.00 | 18082018 to| 15.10.2019 |15.10.2019
. Sr.GM.- | 36KV Vacuum | 40 (Ms per Appendix-| of 85250/ | 12,000 (INR) |  15.10.2019 Refn ration System and e o Py oy
Commissioner, Government of cPC. Circuit breakers. technical specification) f(GST)@ (010 PM) & %eworks ¥ 15.10.2019 | at2.00 PM |at 3.00 PM
West Bengal for Design, Tender-C.B- 4r|jnn1l15lrum'ﬂ13 12% =13,440-] 15.10.2019 4 Sup ly and installation
Fabrication, Supervision of] 12/2019-20 issue of P.O. (03:00 PM) Camear;ﬂspu;enrg: COCﬁ_Tc\é‘ 9,57,948.00 1,000.00 | 18,160.00 9,580.00 |18.09.2019to| 15.10.2019 |15.10.2019
e i
West Bengal Pavilion at ITF The bidders can view the tender 1ts from website free of cost. furniture. 15.10.2015 | at2.00PM |at3.00PM

2019, Pragati Maidan, New|
Delhi is invited from bonafide
bidders. Pre-bid meeting date:
24th September, 2019 at 12:00
hrs at Office of the Resident|
Commissioner, West Bengal at
AJ2 State Emporia Buildings,
Baba Kharak Singh Marg, New|
Delhi=110001. Bid submission
closing date (online and offline)
will be on 28th September,
2019 at 12:00 hrs. Tender Id.
2019_PWD_244797_1. Other,
details may be seen from the
website: http:/letender.wb.

N.B: All subsequent addendum / comigendum to the tender shall be hosted in the OPTCL's official website
http:/www.optcl.co.in and www.tenderwizard.com/OPTCL only.

For more details logon to website www.assamtenders.govin. Bidders may also regularly view the website for any
addendum/corrigendum to the NITs.

Sd/-
Senior General Manager (C.P.C.) Janasanyog/CF/1616/19

9 opicl_odisha WFenergyodisha

EBFSI con

Sd/- Managing Director

CR Advt. No. 12/2019-20
Please connect us: EJopicl.odisha

4TMES INTERNEF inimiaTIive

2 O

k=] SOUTH DELHI MUNICIPAL CORPORATION

OFFICE OF THE EXECUTIVE ENGINEER (M-SOUTHJ-II
GULMOHAR PARK, NEW DELHI-110049
No.: EE-M-I/SZ/TC/2019-20/15 Dated: 16.09.2019
PRESS NOTICE FOR _TENDER

Sealed percentage rate tender is invited for the execution of
the following work from approved & eligible contractors registered
with SDMC Tender as per time table will be opened at 3.30 P.M.
on 07.10.2019. For ONLINE TENDERING TIME TABLE, PLEASE
REFER http:/ftenderwizard.com/SOUTHOMCETENDER.

Name of work : Providing and fixing Stone Pitching aleng Chirag

EBFSL.n

EXCELLENCE

nic.in, http:/iwbpwd.in &| |Delhi Nallah Ghirag Delhi in ward no. 88-S/South Zone. (LHS), AWAEDS 2[]’]9 LT AMITABH RAJAN BN SATPATHY
. Estimated Cost: 71,81,600/- Tender Amount: 68,18,042/- Earnest Y Chairman Former Senior Advisor
h“"‘”"“"'b'i"éd_,_ Money: 1,43,700/- Time of Completion: 08 Month, Tender Cost: \ Fon il Fm‘:ﬂf&ﬁ'ﬂm RB Services Board NITl Aayog
Eé“"é'.‘.’,‘a’ ?nghmrn_' o e e o =y AWARDS FOR EXCELLENCE IN INNOVATION Ris Rmsetve Bany of ks
s 4OCTOBER 2019 | TAJ SANTACRUZ, MUNBAI e
TENUGHAT VIDYUT NIGAM LIMITED ‘ = B o
f a R % -
ngo%m%:wgagggfﬁTMNGl ETBEFSI Excellence Awards has been launched to honour the most innovative - &.
) s P | e inos
[TEL : 0651- 2252160 , 2252161, 2252164) CIN U40101JH1987SGC013153 lE:mﬂlngl_eseT m::ar:;;;m: lt}:l:;mvydel an nm{:ﬂltvlm innovators to VG KANNAN RAMAN AGGARWAL ASIM PARASHAR
Letter No: - 941/19-20 Dated: - 16 - 09 -2019 gt recoiaed as the best in the indiestry, In teims of technology, innovetion Chief Executive Officer Chairman Partner
Online tcn‘rdcr in two —SHORPT _TENDE.R NOTICE . = i and solution providing. The awards will witness créme de la créme of the BFSI Indian Banks' Association Finance Industry Financial Services, PwC
parts (Part-I Technical & Commercial Bid, Part-1I Price Bid to be sectorin full attendance. Send your nominations. Development Council

submitted in TVNL Website Only) are invited on behalfl of TENUGHAT VIDYUT NIGAM LIMITED,

Ranchi from reputed, experienced and financially sound bidders for under mentioned work at TTPS, Last Date of Nomination - 23 September 2019

Lalpania: - EBFSL= Excellence Awards 2019 will use the platform of ETBFSI

:; NIT No. sm':om Description Last l}lh of mz“g:n E,"f;l‘ FINANCIAL Financial Inclusion & Payment Summit. An event focused on

S1/TM/W/T | 1000003 | Various overhauling (O/H] jobs | 01.10.19 [01.10.15 z54= Y INCLUSION & #nlmh"qﬂ."e;ml“"ﬁ.“ft:?a."”a‘ ;?.':‘"5"'" and payments.
L. |veL/Ran/1| Y7000 associated with Turbine of Unit-I| upto | at 16:00 oL T PAYHENT SUMAIT 0 expriess Interest, visit: ettsl.com/Tips
9-20 of TTPS, Lalpania, 14:00 Hrs | Hrs
Bid documents are to be submitted online through SARSRM, TVNL website: . . . .
webdispatcher. tvnl.in farm%rd up to last date and time of bid submission. The tender documents For Marketing Alliances & Nominations - Call: 704 248 4753 | Email: akanksha.khar@timesinternet.in
can be downloaded from our website: www.tvnlin . shish. kumar3@timesinternet.in

To Nominate Your Work, Visit: ethfsi.com/ea For Partnership - Call: 974 076 1921 | Email:

For Speaking Opportunity - Call: 964 313 3768 | Email: saumya.dubey@timesinternet.in

8d/-
PR 217103 {Tenughat Vidyut Nigam Ltd.}19-20#D 35— 3 =it s ai s =t nedit] (Rajesh Ranjan) ESE (C&M-T)
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TODAY ON .
BETPrime.com
Helming Dr Reddy’s
Dr Reddy's Labs has
8 brought in former
Teva executive
Erez Israeli to helm
the company, which has been
going througha testing time.
Thenew CEO has started off
witha product-portfolio rejig,
and plans to focuson the US
market and biosimilars.
Bigbasket's Dally Bet
~ The online grocery
retaller istrying to
ﬁi emulate the milk-
man's model with
the promise of delivery of

fresh produce every morning.
Can BB Daily leverage Big-
basket's delivery channeland
logistics infrastructure to
overcome the last-mile
challenge?

Self-driving China
China's self-driving
taxi segmentis
expected toface
stiff competition

from powerhouse Tesla, which

broke ground ona Shanghai
factory early thisyear—its
firstoutside the US—asit
holds outbig hopes for the

Chinesemarket.

IndiGo Starts
Flight Between
Indiaand China

New Delhi: IndiGo on Sunday
started flight operations be-
tween Delhi and China's Cheng-
du city, it said in a statement.
“The airline inaugurated the
first direct flight on Delhi-
Chengdu route, making Cheng-
du IndiGo's 19th international
destination,” the low-cost carri-
er said ina statement.

The inaugural flight departed
from Delhi airport at 10 pm on
Sunday and arrived at Chengdu
airportat 4.55 amon Monday.

“Increased connectivity be-
tween India and China will at-
tract tourists from both the coun-
tries, contributing to economic
growth and social cohesion be-
tween the two nations,” said Wil-
liam Boulter, chief commercial
officer, IndiGo.— PTI

Oyo Founder’s $1.5-B Stock
Buyback Plan Gets CCI Nod

Move will see Ritesh Agarwal's holding in co rise to around 30%

Biswarup Gooptu
&Samidha Sharma

New Delhi | Mumbai: The Com-
petition Commission of India
(CCI) has given necessary appro-
valstoRitesh Agarwal, groupchi-
ef executive of hospitality chain
Oyo Hotels & Homes, to underta-
Ke a $L.5 billion stock buyback,
alongwithpumping in an additio-
nal $500 million into the Guru-
gram-headquartered company.

The approval from the country’s
antitrust regulator, which is belie-
ved to have come in earlier this we-
ek, will allow Agarwal to facilitate
an ambitious and unprecedented
transaction through a Cayman-re-
gistered entity, RA Hospitality.

It will see the 26-year-old ramp up
his shareholding in the firm he fo-
unded in 2013 to an estimated 30%.

Agarwal confirmed receiving the
CCI approval and said, “I am
thankful to the CCI and all our in-
vestors and shareholders for sup-
porting me. The company will get
an additional primary infusion of
approximately $1.5 billion to sup-
port our mission. This will be utill-
zed to maintain our leadership po-
sition in India and China, streng-
then our footprint in Southeast
Asia, Middle East, growing our bu-
siness in Europe and the US while
creating a niche for our vacation
homes business globally"

ETwas theflrst toreportonJuly s

about Agarwal's plan to buy back
shares by picking up stake from ex-
Isting investors.

Agarwal will be financing the bu-
yback through debt from Japanese
banks Nomura and Mizuho. The
deal has seta new valuation bench-
mark of g10billion for Oyo.

Asg part of the transaction, two of
Oyo's early investors — venture
funds Lightspeed Venture Part-
nersand Sequoia Capital —willra-
keintherichestever cashoutinthe
country’sstartupecosystemso far.

Lightspeed, which manages capi-
tal of about $310 million across its
two country-specific funds in Asi-
a's third-largest economy, 1s set to

earn an estimated $1 billion from
thesale of half of itscurrenti3.4%
stake in Oyo, a company it first in-
vested In2014.

In all, Lightspeed has invested
about $20 million into the six-year-
old company, earning 50X returns
on its five-year-old investment.

Separately, Sequoia Capital,
which managesassetsof about$3.9
billion in the country and holds a
10.24% stake in Oyo, will take in
about $500 million from the partial
stake sale, having put in about $27
million into the company across
rounds. Tt also first parinered with
the SoftBank-backed hospitality
chainin2014.

Agarwal, along with the manage-
ment, will now be the second-lar-
gestshareholder after SoftBank Vi-
sion Fund, which owns almost 48%
of thecompany.

However, as per clauses drawn up
by Oyo, the Japanese group cannot
increase its owmership beyond
49.9% without receiving approvals
from Agarwal, Sequoia, Lightspe-
ed and Greenoaks Capital.

SoftBank had bought back some
shares from Greenoaks as part ofa
secondary transaction a few
months ago, sources in the know
hadtold ET.

Alltold, Oyohas raised$1.6billion
in equity funding till date, rea-
ching a valuation of $4.5-85 billion
in its last funding round. Airbnb,
Grab Holdings and Didi Chuxing
are among its other investors,

Hotels Body Seeks Police Probe Against Oyo

Anumeha.chaturvedi
@timesgroup.com

New Delhi: More thana week after
the registration of a first informa-
tion report (FIR) against Oyo foun-
der Ritesh Agarwal flled by Benga-
luru hotelier Natarajan VRS,
Bengaluru-based Bruhat Bangalo-
re Hotels Association has alsowrit-
ten to the commissioner of police
inBengaluru toconduct an investi-
gation against the company.

The Bruhat Bangalore Hotels As-
soclation, which claims it is a per-
manent invitee to the advisory pa-
nel of the department of tourism
inthe Karnataka government wro-
te to the commissioner of police in
the city toconductan investigation
against Oyolast week. The associa-
tion has stated in its letter that

owing to the "unfair
business practices
of Oyo" receivables
and losses to hoteli-
ers in Karnataka
amount to hund-

assoctation e Of crores.

stated that In its letter, a copy
oyohasbeen Of which ET has so-
makingwiiful en, the association-
misuseofits which claims it has
aominant over 1800 members
position across hotels and

restaurants, stated
that Oyo has been making wilful
misuse of its dominant position
and their technology to deliberate-
1y falsify booking data and chea-
ting the hoteliers by modifying da-
ta and withholding substantial
amounts.
“We also met the additional com-
missionerof policelastweek and it

was conveyed to us that appropria-
te action will be taken. We have re-
ceived complaints from our mem-
bers against the company and we
want to ensure it does not become a
big scam. It is not just our associa-
tion members, but we believe noho-
teliers should suffer. We have infor-
med allour membersto becareful,”
said PC Rao, president of the asso-
ciation and vice president of the
Karnataka Hotellers Association.

In a response to ET°s query, Oyo
said ‘barring acouple’, none of the
assoclation members have Oyo
partners as members and that the
assoclation primarily caters to the
restaurantownersinthearea.

Rao said more than 100 members
are Oyo partners and that while so-
me members are still continuing
with Oyo, some have ended agree-
ments recently.

Our Bureau

New Delhi: The government
plans closure of the three state-
owned trading firms — Metals
& Minerals Trading Corpora-
tion of India (MMTC), State
Trading Corporation (STC) and
PEC Ltd. The department of
commerce may soon approach
the cabinet with the proposal.

“After areview of these PSUs, it
was decided to shut them down.
The decision was taken last
month but we are yet tofinalisea
cabinet note,” said an official in
the know of the development.

In May, ET had reported that
investments by central public

Govt To Shut MMTC, STC, PEC

@ THEREVIEW

The decision was ta-
kenlast month butwe
areyettofinalisea
cabinetnote, said
anofficial

sector enterprises (CPSEs) in
publicly listed state-level entitl-
es have come under the govern-
ment’s radar. It had begun a re-
view of these investments as
partof arestructuring exercise
to ensure that these CPSEs are

not saddled with unrelated ven-
tures or loss-making firms.

While the government wholly
owns PEC, it has about %0% sta-
Ke InMMTC and STC.

In all, there are around 500
state level public enterprises
(SLPESs), of which 200 are loss
making.

The department had last year
had suggested that the govern-
ment bear the expenses for vo-
luntary retirement scheme to
be offered to 600-odd employe-
esof STC.

The government had in July
set a disinvestment target of
v1.05 lakh crore for 2019-20, up
from an earlier target of 90,000
crore inthe interim budget.

Microfinance to Double
Lending in 5 Yrs: Yunus

OurBureau

New Delhi: The microfinance in-
dustry in India will double its len-
ding in the next five years if the
current growth trends continue,
said Nobel laureate and founder of
Grameen Bank, Muhammad Yu-
nus, on Monday.

The industry grew at over 40%
in FY2019 with its loan portfolio
reaching 178,552 crore at the
end of March 2019, according to
the 8a-Dhan Bharat Microfinan-
cereport 2019.

‘Yunus, considered a pioneer in
the microfinance sector, said
that the industry was likely to
double in size in the nextfive ye-
ars. “Whatever the industry has
done in the last 25-30 years, you
wouldsee itdoublein the nextfi-
veyearsas ithas gained tremen-
dousspeed now,” he said.

Peace Prize winner from
Bangladesh pointed out that the
key challenge for the industry wo-
uld be to prepare itself togenerate
employment for the next genera-
tion and to transform rural econo-
mies to reduce migration from ru-
ralareas tocities.

Yunus stressed that the fact that
commercial banks form 80% of
the microfinance industry had to
change. “The deposits of the poor
have to be utilised for financing
thelr needs,” he said, adding that
banks were getting deposits from
the rural areas at a very low cost
and lending to microfinance com-
panies at high interest rates.

A Code for Microfinance

B

¥ai

Sa-Dhan, along with the Micro
Finance Institutions Network
(MFIN) and the Finance Indust-
ry Development Council (FIDC)
released a code for responsible
lending in the micro-credit in-
dustry aimed at improving
transparency and dealing with
issues faced by customers.

key guideline of thecoderequi-
res that micro-credit entities do
not provide additional credit if a
client already has loans from three
other entities or if the client has
outstanding loansof overzilakh.

The guidelines also restrict
NBFCs from lending to a client
who has already received credit
from two NBFC micro-finance
institutions.

Aviation Ministry
Seeks Tax Waiver
on Passenger
Service Fee

MihirMishra@timesgroup.com

New Delhi: The civil aviation mi-
nistry hasasked thefinance mini-
stry to waive income tax on the
money earned though the pas-
senger services fee (PSF), which
isspentonsecurityatall airports.

If implemented, the move will
dent the government’s direct tax
collection by a tad.

“The income tax department
charges tax (In the highest slab)
on the fee that was earlier collec-
tedbyairports. We have madeare-
quest to the finance ministry to
exempt it from tax, as it is collec-
ted by us but managed by a trust,”
said an aviation ministry official,
refusing to be identified.

‘The aviation ministry has also
requested the finance ministry to
bring jet fuel under GST. It is ex-
pected to ease the burden on the
aviation turbine fuel, which is
now taxed up to 36% across states.
Jetfuel has up to 50% share in the
costof operationsfor airlines.

‘The government has cleared a
long-pending issue of increasing
the PSF from July 1 to ensure that
the collection 1s enough to meet
the cost of securing the airports.
PSF has also been linked to infla-
tion, which means it would incre-
ase every three years based on the
inflation rate. It will take care of
any increase in costs.

‘The PSFfund is now managed by
atrust with the Airports Authority
of India(AAT)as its main trustee.

PWC FinedZ230-Cr
for FEMA Violation

Our Bureau

Mumbal: The adjudieating autho-
rity under Foreign Exchange Ma-
nagement Act (FEMA) has impo-
sed v230.40-crore fine onauditfirm
PricewaterhouseCoopers (PwC)
for alleged violations of various
provisions of FEMA, the Enforce-
ment Directorate (ED) said.

According to the agency, an in-
vestigation against PwC and its
functionaries commenced on the
basis of specificinputstating that
the company had allegedly recei-
ved huge foreign Investments
from abroad in the guise of
‘grants’.

“During the course of investiga-
tionitwasrevealed that PwWChadre-
ceived $4,98,42,747/ equivalent to Rs
229 crore as purported grants from
PricewaterhouseCoopers Services

BV.Thefunds sore-
companymu celved as ‘grants
allegeary have been utilised
recelved for various busi-
hugeforelgn  Tess purposes in-
Investments  cluding  acquisi-
Inthegulseof tionof otherIndian
‘grants’ companies and pa-

ying non-compete
fee and accordingly a complaint
wasflled,"said the agency.
Theadjudicating authority during
the course of adjudication had held
the company guilty of violation of
section10(6), 6(2), 6(3)and 9(b) of FE-
MA, for receiving investments in
theguiseof purportedgrants innon
permitted sector without the appro-
valof government or RBI and impo-
sed penalty of Rs 230 crore on PwC
Pvt Ltd and other penalties on office
bearers of companies including
past and present chairman and di-
Tectors, the agency said.

No Definitive Remedy
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HOSTILEENVIRONMENT

“0ur call volume has gone signi-
filcantly high,” sald Amber
Alam, the head of business (In-
dia)at Optum International.

Counsellors and mental health
experts sald a large number of
the calls were from sectors that
were more impacted by the eco-
nomic downturn, such as auto-
mobile, telecom, real estate and
financial services. There is an
increasing awareness among
professionals to seek out coun-
selling, they said.

Promoters and CEOs of India
Inc are aware of rising stress le-
vels, but there isn't any definiti-
veremedy to the problem.

“One has to find own ways of
mitigating stress,” said Marico
chairman Harsh Mariwala.
“0Overall, competitive environ-
ment has intensified, making it
difficult for organisations to
succeed on a perpetual basis. In
addition to this, there is disrup-

Theenvironment has
become incredibly
hostile for companies
thatarenotwell-go-
vernedor arefacing
cyclical headwinds,
saidindustry experts

tion and unknown competition,
expectation from the capital
market and private equity play-
ersadding to stress,” he said.
Addingto their woesareheigh-
tened rules, regulations and
scrutiny by regulators and
other governmentagencies. The
environment has become incre-
dibly hostile for companies that
are not well-governed or are fa-
cing sectoral or cyclical head-

winds, said indusiry experts.
That apart, life in big cities co-
mes with its own setof stress.

“Different people react in diffe-
rent way to stress. In a business
context, for a senior leader, it co-
uld be if someoneoverpromisesa
performance and the economic
cycle goes down then the stress
can be overwhelming. In this ca-
se, the stress is more self-created.
Or if the board puts an unrealis-
tic target and the individual's
convietlon 1s not with it, that can
also lead to tremendous stress,”
said Santrupt Misra, the CEO of
the carbon black business at the
AdityaBirla Group.

However, a seasoned CEO sho-
uld know that economic cycle
comes and goes, advised Misra.
“Ome must focus on factors that
are controllable by the individu-
al and the organisation. Things
that you cannot control, there is
no pointsweating aboutit.”

India is facing a serious mental
health crisis, with an estimated
56 million people suffering from
depression and 38 million from
anxiety disorders, accordingto a
Teport by the World Health Orga-

nization. Oneinfiveemployeesin
India Inc is said to be suffering
from workplace depression.

“There is high demand on CEOs
to perform, coupled with a comp-
lex and uncertain environment.
The job of a senior manager has
become quite complex and de-
manding,” sald Mariwala.

Employers, on their part, are
increasingly helping professio-
nalsdeal with stress.

“This(risingstresslevel)islar-
gely due to unprecedented dis-
ruption in all walks of working
life. There is the ‘fear of unk-
nown' .... Employees are not su-
re of what the future has in sto-
re,” said Sanjev Vaid, the head of
HR (wellbeing, reward & emplo-
yment) at RBS India.

However, at the same time, the-
re is more openness and aware-
ness among people to reach out
tocounsellorsand medical prac-
titioners.

“We find the young generation
open to seeking help which is ve-
Ty encouraging. Seeking profes-
sional helpfor worklifeissuesis
no longer a taboo,” said Alam
from Optum.

Unlocking People’s Potential Key for BFSI Players

Other than creating a culture of transparency, organisations must encourage and help employees transform ideas into reality, say experts

For a while now, we have witnessed
the BFSI industry being reshaped
by the rapid adoption of digitisa-
tion and automation.

Multiple disruptive technologies
along with artificial intelligence,
machine-learning and data analy-
tics are seen playing a transforma-
tiverole inthe industry. For instan-
ce, companies using artificial in-
telligence powered datascience ac-
celerators to solve complex
business challenges. Banks are
starting to adopt machine-lear-
ning models to forecast customer
behaviour using existing data.

At the same time, the rise in com-
petition from conventional and un-
conventional players, the arrivalof
innovative digital currencies and
payments, an increasingly deman-
ding customer base, and continuo-
usly evolving government regula-
tions are some of the Key forces to
be reckoned with by the industry.

These forcesraise questionsof sus-
tainability in terms of traditional
business models and ways of wor-
king. This, in turn, creates an envi-
ronment of apprehension for the
workforce. Fortunately, the flip-side
1sthat theseforces are anopportuni-
ty for change: change in an organisa-
tion's ways of working and gearing
upfor the future of work.

To prepare for this change, aside
from relooking at their strategy
and business model with a for-
ward-thinking mindset, compani-
es need to consider revisiting the
way they manage their talent.

‘We spoke to some of the members
of the India Leadership Council
(ILC) to understand some of the

ways in which they are preparing
themselves for these shifts:

CULTURE OF TRANSPARENCY

It all starts with clarity To keep
employees motivated through ti-
mes of uncertainty, organisations
need to create a culture of transpa-
rency and freeflow of informa-
tion. Through this, employees can
remain up-to-date on Key trends in
the industry and their implica-
tionson theorganisation.

For example, at SREI Infrastruc-
ture Finance, employees have bi-
weekly interactions withthe top te-
am with no set agenda. During
these sessions, they are
free to discuss any tDDlL'
relevant to the organi-
sation with the top
management.  Ha-
ving multiple chan-
nels of communica-
tion that cut across
all levels of the work-
force can also help fa-
cilitate open discus-
sions about change. ~

At Arcesium, for instance,
pulse surveys are leveraged to
not only monitor employee engage-
ment levels, but results of these are
translated into actionable changes
in the organisation’s ways of wor-
king. Such practices help organisa-
tions build trust, engagement and
buy-in from their employees.

(

LEARNING AND UNLEARNING

Every day, new players are ente-
ring the space, and internet and
smartphone penetration is rising.
This has improved the consumer’s

aceess to high quality services. For
instance, it is now possible to obta-
inaloaninhalf an hour.

Companies need to upskill their
employees to understand their
competition, stay proficient in the
wide array of service channels,
and meet the demands of varying
demographics of consumers, Or-
ganisations across the industry
seelearningas atop priority.

For this, formal classroom trai-
nings are no longer considered
enough. A combination of multi-
ple learning models, including di-
gital learning and experiential le-

arning, need to be leveraged.

Capital India upskills its
employees by exposing
them to the latest
technology and au-

\,  tomation trends on
aregular basis. Ad-
ditionally, targeted
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training is conduc-
ted based on an un-
derstanding of emp-
loyee needs.
Unlearning has also
emerged as an important
skill in an ever-changing mar-
Ketplace. While it is a skill that can
be taught, for it to sustain, a cultu-
ralshiftisnecessary. Organisations
must empower their employees to
forgo traditional ways of thinking
and breaking down problems, and
embrace divergent perspectives.

NCIL

CROSS-FUNCTIONAL TEAMS: NO
MORE 5ILOS

At Principal Global Services, events
are conducted to stimulate mental
diversity Policies are framed to al-

low employees to move freely and
work across verticals. The aim is to
cut down the divide between verti-
cals and prepare people for diverse
Jjobs. Organisations are best suited
for suecess in the future when they
invest in creating networks of te-
ams, rather than continuing to go
down the path of traditional hierar-
chies. These networks are small
cross-functional teams that operate
on shared values, work towards
common goals, employ transparent
communication and prioritise
skills and ability over hierarchical
positions. Such teams can help com-
panies stay agile and ahead of
change. At SREI Infrastructure Fi-
nance, crossfunctional teams are
being developed In a structured
manner to pursue opportunities.
These teams are given a broader
mandate, with the freedom to deve-
lop insights by conducting internal
research or taking an outside-in
approach. They are coached by in-
dustry experts throughanactionle-
arning programme and are empo-

wered to get to the deep-end of abu-
siness opportunity.

INNOVATE AND INCUBATE
Creatingaculture thatencourages
innovative thinking is one thing,
but providing the right infrastruc-
ture for it is another. Organisa-
tions need to help employees trans-
late their ideas intoreality.

For example, at Arcesium, the
“Explorer” initiative encourages
employees to propose new techno-
logy projects they want to work on.
Based on business or organisatio-
nal impact, projects are sponsored
by senior management. Free time
iscarved out of the employees’ eve-
ryday work to pursue these. Suc-
cessful projects are sponsored by
the company and are converted in-
to full-time initiatives.

EMPLOYEEWELL-BEING

A happy workforce is a productive
workforce. Focusing on employee
wellbeing, while an indusiry-ag-
nostictrend, s one that will benefit
those organisations which invest
in it. Take Arcesium, for example.
Tt caters to the wellbeing of its
workforce by dedicating 25% of 1ts
infrastructure torecreational acti-
vitles. The company hasonsite spe-
cialists in health and fitness, yoga
andnutrition. Additionally,emplo-
yeeshaveunlimitedsick leaves—a
move which has actually reduced
the number of sick leaves taken
acrosstheorganisation!

Chiratae Ventures, a VC firm, ex-
aminesnot just capital returns but
also the purpose of the organisa-
tion and its broader impact on soci-

ety, every time they look at inves-
ting in a venture. This contributes
to employee wellbeing by ensuring
that everyone at the firm operates
withasense of purpose.

CHANGESTARTSATTHETOP
Regardless of the nature of change
taking place in the Industry, it is up
totop teamsand senior leadershipto
pave the way for the future for emp-
loyees, through leading by example.
Demonstrating collaboration and
transparent communication, and
working with an enterprise mindset
when taking decisions can go a long
way in instilling the desired culture
in the organisation. As industry
continues to evolve, change is a gua-
ranteed constant. Organisations ha-
ve the opportunity to adapt to itand
forge the path for sustainability
through setting the right culture.

Disclaimer

Deloitte Touche Tohmatsu India
LLP(DTTILLP) has supported The
Economic Time India Leadership
Council (ET ILC) for this initiative
on understanding the industry
opinionaf ILCmembers. The views
carried in thearticleareof ILC
members, inentirety, and notaf
DTTILLPorET.

(The ILCmembers who have cont-
ributed tothisare: Ranvijay Lamba,
country head, India, Arcesium: Amit
Sahai Kuishreshtha, CEO, Capital
India Finance; Sudhir Kumar Sethi,
Jounder, chairman & MD, Chiratae
Ventures; Kaushik Majumdar, MD,
Principal Giobal Services; and
Rakesh Kumar Bhutoria, CEO,
SREI Infrastructure Finance.)

Deal has
CCINod
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“There are also enquiries being
done by agencies like the Enfor-
cement Directorate and income
tax, which the RBI will access.
Only after they receiveall thisin-
formation willa considereddeci-
sion be made,” the person said.

An RBI spokesperson didn't re-
spond to queries and neither did
Indiabulls.

The two sides announced that
LVB will be acquired by THF sub-
ject to regulatory approval on
April 5. LVB shareholders were
to get 0.14 equity share of the
merged company foreachheld in
the bank. However, on May 4, the
contours of the deal changed.
The two companiessaid thatIHF
and its subsidiary Indiabulls
Commercial Credit Litd (ICC)
will be merged into Lakshmi Vi-
las Bank.

Just after the deal was announ-
ced in April, in an unpreceden-
ted clarification on its website,
the REI said that the presence of
additional directors nominated
by iton theLVB board didn't imp-
ly central bank approval of the
merger proposal.

LVB CEQ P Mukherjee, who
has been at the helm of the bank
since 2015, quit late last month ci-
ting personal reasons. He hadn't
completed a year of the two-year
extension the RBIgavehim inJa-
nuary 2019.

Both entities had sent five no-
minations for the board of the
mergedentity They include Indi-
abulls chairman Sameer Geh-
laut, vice chairman Gagan
Banga and executive director
Ajit Mittal. From the LVB side,
the names include KR Pradeep,
who is the largest shareholder in
the promoter group of the bank
with a 2.01% stake, and P Muk-
herjee, whohassince resigned.

The deal has got the approval of
CCI but the National Housing
Bankand the RBIare yettotakea
call. “We have no new informa-
tion from the RBIL. Whatever we
havegot is inthe public domain,”
5ald LVB CFO S Sundar.

“As part of the diligence pro-
cess, there are regular RBI, NHB
inspections and RBI's inspection
is1ikely to end by the end of next
week,” said one person close to
Indiabulls. “RBI has looked into
the credentials of incoming pro-
moters between May and July.
RBIwill nowlook at the resultant
capitalposition, assetclassesand
final business plan. It will take fo-
ur months after issuing in-prin-
ciplelicence to the final one.”

Another person closeto LVBsa-
id that the RBI is likely to scruti-
nise names recommended for
chairman and MDof themerged
entity moreclosely.
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RCom Subsidiary Files for Bankruptcy in US

FORBEARANCE AGREEMENT Global Cloud Xchange has missed payments on $350 mof 7% bonds that matured in Aug

Our Bureau

Mumbal: Global Cloud Xchange
(GCX), subsidiary of Reliance
Communications (RCom), has filed
for bankruptcy protection in a US
court, after missing payments on
$350million of 7% bonds that matu-
red inthe beginning of August.
According to people aware of the
development, there were discus-
sions between GCX and the com-
mittee of creditors (CoC) that is
partof RCom'’s insolvency process.
“CoC would have preferred that
GCXdid notgo for bankruptcy now,
but failed to convince them,” said a
person whois apartof discussions.
This is because the underseacable

company’s bankruptey filing may

In Troubled Waters (N
Discussions CoC preferred
held between | that GCX did
GOX and the not go for
RCom bankruptcy
committee of | now

- creditors
GCX RCom
bankruptcy Insolvency
filing may process has
further been on track
RCom 50 far, with
insolvency 12-14 Eols for
process assets

Common creditors of bankrupt

GXX forbearance agreement stipulated

ched a forbearance agreement with
87% of its bondholders that provi-
des additional time to discuss op-
tions on the maturity of the $350
million 7% Senlor Secured Notes
1ssued by it. Bondholders had com-
mitted not to take action for amini-
mum two weeks, with the possibili-
ty of extending the agreement for
an additional two weeks, assuming
GCX continues to progress in nego-
tiations. But the stipulated period
appears to have lapsed.

RCom filings in May had also rai-
sed coneerns over the erosion of its
unit's value. “In GCX Ltd, an over-
seas subsidiary of the company,
pursuant to 7% Senior Secondary
Notes ...amounting to $350 million

diaries which have guaranteed the
notes. In three other overseas sub-
sidiaries entities too, it indicates
the existence of material uncerta-
inty as net worth has been eroded,”
ithad stated.

Last December, rating agency Mo-
ody's Investors Service downgra-
ded GCX's corporate family rating
and senior secured bond ratings to
Caal from B3, with negative rating
outlook amid ongoing uncertainty
around refinancing its maturing
bonds. “The rating action reflects
the need to close a definitive refl-
nancing plan to address GCX's $350
million senior secured bond, which
matures on 1 August 2019. Although
management announced that it is

Companies: Pursuit of Profit

firms will have to be considered

further delay Anil Ambani-owned

RCom’s Insolvency process as the
telco and its units will now have to
consider if there are common cre-
ditors between the bankrupt firms.

So far, RCom and its units, Reliance

Trai Issues Paper
on MaXimum
Call Ringing Time

Wants operators to have uniform
span for best use of resources

Telecom and Reliance Infratel, have

received ee0,000croreclaimsfrom fl- - with 12-14 expressions of interest
nancial and operational creditors. having come infor assets including
People who were part of the CoC  spectrum, fibre and towers.

meetings say the RCom insolvency

Our Bureav

Kolkata: Howlongshould aphonering beforea dis-
connection? That's the focus of the sector regula-
tor’'slatestconsultation paper, seeking views on the
maximum eall ringing time to ensure optimal usa-
ge of network resources, including spectrum.

The Telecom Regulatory Authority of India (Tral)
has also sought feedback on whether mobile phone
users must be given the option to customise the
ringing duration, and possible ways todoso.

Maximum ring-time is now configured in the pho-
ne network, beyond which it releases the connec-
tion forcefully, if the called-party does notanswer.

“The maximum time allowed toanswer calls takes
onmore importance inmobile networks as thealer-
ting phase engages scarce radio spectrum resour-
ces,” said Tral in a discussion paper, titled ‘Dura-
tion Alertfor Called Party,” issued on Monday.

More so, since mobile users carry their handsets
in person and can respond much quicker, unlike in
case of an incoming landline call
where the instrument 1s likely to be
away from the user.

Ringing or alerting for a long time,
when the called-party is unlikely to
answer, Tralsaild, “wouldleadtonon-
optimal utilisation of resources”.

Buttheregulator alsoconceded that
if ring time is configured “on the lo-
wer side”, it could undermine custo-
mer experience, especially if the du-
ration islower than the time usually
taken to answer a call. A particular telco, it said,
hadreduced callringing span to20seconds, a scena-
rio that may impact network performance of other
mobile and landline operators with longer dura-
tions, building a case of bringing uniformity.

Ring time in mobile networks is typically 30-45 se-
conds, while for landlines, 1t is 60-120 seconds.

Accordingly, Trai, in its discussion paper, has so-
ught feedback on whether guidelines are needed to
configurecallringing timeuniformly Whethercut-
ting-edge, new-age technologies such as artificial
intelligence (AI) and machine learning (ML) sho-
uld be adopted to determine appropriate ringing
spans to separate classes of telecom users.

The sector regulator has also sought views on
steps to betaken to enable customers to distinguish
between commercial and regular calls by their
ringing duration to boost user convenience.

Deadlines for stakeholder comments and counter-
comments for Trai’s new discussion paper are Sep-
tember 30 and October 7, respectively.

Maximum
ring-time
Isnow
configured In
the phone

Change in strategy a result of new dynamics amid liquidity crunch, affordability concerns
- ! B ” o

Kallash.Babar@timesgroup.com

Mumbai: Market realities of
ongoingliquidity crisis, chang-
ing buyer preferencesand gro-
wing concerns about affordabl-
lity have forced real estate deve-
lopers' to reconsider theirpro-
ductstrategles and prompted
them to significantly reduce
apartment sizesacrossseven
important property markets.
Averagesize of apartmentshas
shrunk 27% over the past five
yearsfrom1,400sq ft in 2014 to
nearly 1,020 sq ft in 2019. Mum-
bai, the country's most expensi-
ve property market, hasseen the
highestdecline in apartment
size by 45%, followed by Pune
with38% reduction in average
unitsize, showeddata from
Anarock Property Consultants.
Surprisingly, National Capital
Reglon (NCR), one of the worst-
hit residential markets in recent
years, has seen the leastdecline
of merely 6% during this period
01,390 sq ft, pulling ahead of
Bengaluru where average flat
sizesreduced to 1,300 sq ft in 2019,
“Among the major factors
contributing to theescalating
claustrophobia effect of shrin-
Kingapartment sizes, demand
for affordable homes in metros
tops thelist. Also, buyersare

period appears to have la

process has been on track so far,

On July 31, GCX said it had rea-
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ENTRY INTO WEALTH MANAGEMENT FOR NBFC

Anshu Jain-backed InCred in
Race to Buy Reliance Wealth

Part of Anil Ambani group’s
plan to prune non-core
assets after IL&FS crisis

Nishanth.Vasudevan@timesgroup.com

Mumbai: Anil Ambani’s Reliance Group
has put its wealth management unit up
for sale as it looks to raise funds to repay
debt, said two people familiar with the
matter. Among the suitors are said to be
InCred Finance, a nonbanking finance
company (NBFC)backed by former Deut-
sche Bank global co-CEOQ Anshu Jain.

If the deal goes through, it will be the
third major buyout in the Indian wealth
managementindustry inrecent months.

Thedecision tosell Reliance Wealth Ma-
nagement is part of the strategy to sell
non-coreassets. Reliancerecently sold its
stake In the mutual fund business to joint
venture partner Japan's Nippon Life.

The buyout of Reliance Wealth, with
about 3,500 crore of assets under mana-
gement (AUM), will pave the way for In-
Cred'sentry into the wealth management
industry. InCred could rope in an indust-
ry veteran to head the venture, said the
two people in the know.

Thedeal valuation could notbeascertai-
ned. InCred was started in 2017 by Bhu-
pinder Singh, former corporate finance
head at Deutsche Bank. Reliance Group
and Singh didn’trespond to queries.

Changing Fortune
Reliance Wealth Management
has AUM of about =3 500 crore
Move to sell Profitabllity
unit follows the | of the sector
recent exit of hit by Sebi
CED Nitin Rao, | move to
whowas hired | restrict
from HDFC Bank | commissions
in early 2018 that MFs pay
. to distributors
and
investment
advisors

Recently, Reliance Wealth Management
saw the exit of chief executive officer Ni-
tin Rao. The unit was earved outfrom the
group’sstockbrokingarm Reliance Secu-
ritles as part of Reliance scion Anmol
Ambani’s thrust to grow the financial
servicesbusiness.

The plan went awry as the Infrastructu-
re Leasing & Financial Services (IL&FS)
default last September triggered a liqui-
dity squeeze, catching indebted compani-
eson thewrongfoot. Reliance hasbeenon
an asset-pruning spree to pay back credi-
tors as some units havedefanlted.

The profitability of the wealth manage-
ment industry has been hit since April by
the Securities and Exchange Board of In-
dia (Sebi) move to restrict commissions
that mutual funds pay to distributorsand
investment advisors. They could be sque-

falling due for repayment in the
month of August 2019, the current
liabilities exceed current assets by
$3a31million,” said the bankrupt tel-
co in its filing in May. “This indica-
tes the existence of material uncer-
tainty relating to Going Concern of
GCX Lid and its twomaterial subsi-

evaluating several refinancing op-
tlons on its recent earnings call, a
binding and definitive agreement
isnotyetin place,” Moody’s said.
RCom has said it cannot pay any
dues to any creditors since it is un-
der a payment moratorium due to
theongoing insolvency process.

ezed further once the capital market re-
gulator tightens distributor fees for Port-
folio Management Services (PMS), a pro-
duct for the rich. The main impact of the-
se steps has been on smaller wealth
management firms or those thathired ag-
gressively during the recent bull run.

Recently, [IFL Wealth and Asset Mana-
gement, one of India’s biggest Invest-
ment advisors, announced the acquisi-
tion of L&T Finance Wealth Manage-
ment. Thesale waspartof L&T Finance's
decision toexit noncore businesses.

Earlier, WGC Wealth, the erstwhile we-
alth management armof Wadhawan Glo-
bal Capital, the holding company of stres-
sed finance company DHFL, was taken
over by LGT, a private banking and asset
management group owned by Liechtens-
tein'sroyal family.

Pre-owned Phones Gain Amid Slump

Refurbished smartphone sellers expect market to grow 25% in FY20

Tina Gurnaney & Guiveen Aulakh

New Delhi: With the economy hitting a
rough patch, there's one segment that ex-
pects tobenefit—the pre-owned, or refur-
bished, smartphone market. As the festi-
ve season approaches, the organized re-
furbished players expect a25% growth by
theendof fiscalyear throughMarch 2020.
“As the economy is going down, the
mindset of customers is shifting from
new products to refurbished devices. We
foresee that the sales of refurbished pro-
duets are going to be on the higher side
this festive season,” said Yogesh Bhatia,
founder of PreLoved Device, an online
marketplace for refurbished devices.
Neil Shah, research director at Counter-
point Research, backed the view, saying
asconsumers curtaildiscretionary spen-
ding, they will prefer to buy refurbished
phones, which lower the cost of owners-
hip, instead of new models.
Counterpoint Research said the refur-
bished smartphone market grew 9% ye-
ar-over-year in the first-half of 2019, the

Realtors Cut Flat Sizes in Weak Mkt

highestglobally, and itexpects thegrowth
momentum tocontinue.

Awareness though has been a challenge
for growth in the refurbished phones seg-
ment, Varun Mishra, research analyst at
Counterpoint Research, said. But that is

improving as the market
gets more organized with
the advent of popular re-

furbished players.
In 2018-19, approximately
14million refurbished pho-
?n'rteesagfstwr ganised channels. Expec-
preowneg ted growth of the organi-
mobliephone Sed refurbished market for

nes were sold through or-

puyersarein 2019-20 1s 20-25%, Jayant
19-29years Jha, co-founder and chief
age group executive of refurbished

player Yaantra, said.

Cashify expects sales of pre-owned
smartphones to grow 4 million units,
from 2.5 million in 2018. Strong estimates
are in sharp contrast to the tepid growth
expected in the second half for the new
smartphone segment, which includes the
foestival season, on fears that consumers
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ft In 2014, Average sizes in both
MMR and Pune are calculated
onthe carpetarea while for the
remainingcities itisbased on
the built-uparea.

Themain southern cities of
Chennal, Bengaluru and Hyde-
rabad have seen size reduction
of 8%,9% and 12%, respectively,
over the past five years. What
also makes these cities unigque is
that the prevailing average sizes
of apartments areamong the
highest, Puri said.

Onfurther analysis, itemerges
that affordable homes priced
less thanz40lakh have seen the
maximum decline in sizes over

increasingly looking to avail the
government's creditsubsidy
benefits for affordable housing.
Theserequireahome tobe
priced below z451akh and not
exceed 60 sqmetre carpetareaor
850sq ft built-up area including
overallloading,” sald Anuj Puri,
chairman, Anarock Property
Consultants.

Thereduction in sizes, particu-
larly in the affordable segment,
helpsbuyersto availof the
subsidies. Moreover, buying an
affordable home also comes with
GSTbenefits. The GST for affor-
dable housing 1s1%, against5%
for mid-segment homes.

“Home buyersare not inter-
ested in any space wastage and

need more efficiency Ticketsize
isproving to bea game changer,
butliability also needstobe
givenimportance while desig-
ning. We have reduced the sizes
of our 3-bedroom apartmentsat
twoprojects by 15-20% and it is
supportingin sales conversion
well,” said Rajat Khandelwal,
CEO-Mumbai, Ozone Group.
Inshort, buyers getreduced
costs and added beneflts, but
lose out on space. Developers get
to attract more buyers, but many
have had toshed theircherished
'Tuxury' market categorization.
Mumbai Metropolitan Region
(MMR)has the least average
apartmentsize amongall top
cities at 530sq ft now from 960sq

the previous years, while ulira-
luxury homes saw the least.
Bengaluru has seen maximum
reduction in average affordable
property sizes. In 2014, average
sizeof anaffordable unit was
1,070 8q ftarea—this fell sharply
toaround 710 sq ftin 2019. Tho-
ugh the city has high demand for
mid-segment properties, affor-
dable homesarealso attracting
contemporary homebuyers.
Pune, India’s other IT hub, has
seen the least reduction insizes
of affordable units at20% in the
past five years. This coincides
with the fact that within thecity,
affordable homes have maxi-
mum demand and builders are
wary of tampering withsizes.

areputting off buysduetoeconomicchal-
lenges. The overall smartphone segment
is expected to grow in high single digits,
the slowest barring 2016 — the year of de-
monetisation.

Listing platform Olx said it anticipates
good demand and supply for pre-owned
phones during the festive season as well,
driven primarily by lower costof owners-
hipof devices, new models of smartpho-
nes being launched in September and af-
fordable access to the internet.

“We have seen a lot of demand for pro-
ducts sold at ®5,000-7,000,” said Yaantra's
Jha,signalling the popularity of entry-le-
vel 4G phones. PreLoved Device's Bhatia
said thatthere isalsostrong interestfrom
corporates for gifting purposes as well.

Faisal Kawoosa, founder of marketrese-
arch firm TechAre, though, played down
the expected growth, saying it 1s still very
small, 56% of the overall refurbished
market. “Also, sSmartphone is a category
where no consumer will trade a pre-ow-
ned device for new purchase intent,
owing to a slowdown. Slowdown won't
bring inextra opportunities,” he said.

$700-MILLION DEAL
TCStoTakeOver
1,300 GM India
Engg Unit’s Staff

Mumball Bengaluru: Tata
Consultancy Services will
"‘u.;%‘ take over 1,300 people from
General Motors® India engi-
neeringcentreafter it wona
large, five-year engineering services
contract from the American carmaker.

Analysts have estimated the value of the
contract at $600-700 million. This could
beone of the largest deals for TCSinits
automotive vertical, they said.

TCSdidnotreveal the value of the
coniract. @ueries to General Motors
Indiaon thechanged headcountat its
Bengalurucentredid not elicit arespon-
seuntil press time on Monday.

Under the terms of the agreement, TCS
will acquire employees at the GM Tech-
nical Center -India, who are working in
areaslike propulsion systems, vehicle
engineering, controls development,
testing, creative designand special
projects. [t willalso partner with GMto
supportits global vehicle programmes
with engineering design services over
the next five years. The Bengaluru centre
has contributed to several innovations in
global vehicle portfolio, GM said.

An analyst from a Mumbai-based bro-
kerage firm said the deal could be pegged
ataround $130 million a year, for five
years. “There could also be arenewal
component to it, which can potentially
increase the value.” cursureaus

HIKE IN LEVIES AMID AUTO SECTOR GLOOM

Higher Road Tax
in 9 States Pushes
Up Cost of Cars

Pricarise
States tweto
Toad tax
Rajastnan | 710,000 | 57,000 |
Binar  |z16,000| 256,000
punjab | 5,000 | =49,000
MP 75900 | 247,000
Kerala | 75500 | 240,000
“Incl safety. B VI, INsurance. road tax:
“Q1FY19 Vs Apr-Aug 2019 Source: Maruti Suzuki

Cars' on-road price
increases fram T5k
for low-end models
1057k for high end

Sharmistha Mukher]ee
& Ketan Thakkar

New Delhil Mumbail: At a ti-
mewhenhighownershipcosts
and liquidity tightening have
put the brakes on automobile
sales, asmany as nine states —
including Punjab, Kerala,
Jammu & Kashmir and Bihar
— have increased road taxes,
raising further the on-road
cost of passenger vehicles.

Higher road taxes have incre-
ased the on-road price of a car
¥5,000-57,000 depending on the
model and the geography,
showsdataavailable with mar-
ketleader Maruti Suzuki.

In J&K, for instance, higher
road tax (at 9%) has raised the
on-road price of Maruti Suzu-
K1 Alto 800 by ®22,900. Coupled
with higher input costs becau-
se of the implementation of
upgraded safety and emission
norms and rising insurance
expenses, the overall price of
the model has gone up by
©63,000. For larger models such
as the Claz, the price increase
1s as much as €98,000. Alto's av-
erage monthly sales in the sta-
te have subsequently fallen by
27% (Seechart).

Similar price increases have
brought down the small car's
salesby 28% in Punjab, 27% in
Biharand26% in Uttarakhand
in the first five months of the
fiscal. “If you are increasing
the price of a car like Alto by
roughly by 45,000-50,000, what
do you expect? Sales will
drop,” Marut Suzuki chair-
man RC Bhargava told ET, ad-
ding, “When sales are decli-
ning, states keptincreasingro-
ad taxes by upto 5%. When you
combine the higher cost of
cars, with lower availability of
financing for customers, along
with the requirement of the
customer to increase the amo-
untof his initial deposit, affor-
dability becomes an issue.”

Overall, passenger vehicle
sales in the local market drop-
ped 23.5% to 1,109,930 in the

same period as high vehicle
prices andsparsecreditavaila-
bility hitdemand.

According to auto compani-
es, the extra cost Incurred by a
customer beyond the ex-sho-
wroom price for factors such
as insurance, road and regi-
stration tax and basic accesso-
ries can range from 4-20%, de-
pendingon a personal or a cor-
porate buyer and varyingfrom
statetostate.

'Vikas Jain, national sales he-
ad for Hyundai Motor, said not
only hastheon-roadprice gone
up becanse of road taxes but
getting borrowing on this in-
cremental cost along with in-
surance spike is also getting
tough for the prospective buy-
ers. "On one hand, the custo-
mer has to make an upfront
down payment of 20% as aga-
inst10%, buthehas(to)alsoen-
sure that there is enoughligui-
dity to pay the insurance, road
tax and other expenses like on

accessories,
L which have
Automotive made the con-
sactor version of en-
contributes quiry to sales
49%tothe difficult,” sa-
manufacturing  idJain.
GDPand Bhargava,
employs however, does
37 million not think a
people simple reduc-

tion in GST

rates on passenger vehicles
willhelpreduce costs and spur
demand. “GST is certainly a
major element of whatadds to
the costof acar, butitisnotthe
only element. If the govern-
ment reduces GST, but states
add more road tax, and some-
body else raises insurance,
then some other tax, then it
makes no difference to the cus-
tomer,” he said.

The Maruti chief said the
GST issue should be viewed in
the context of the overall im-
pact of taxes on automobiles;
states need to become more
aware of their responsibility
topromote manufacturing.

“If GST cut is part of an ove-
rall scheme to reduce taxes
andthestatescommitnottoin-
crease taxes further, then it
makessense. But if periodical-
1y, states increase road tax,
then it becomes something
like alcohol and cigarettes...t-
hat every few years you keep
adding,” said Bhargava.

MeitY, DPIIT Urge
Lower GST on
ACs, High-end TVs

Want to revive
demand by lowering
slab to 18% before
festive season

Writankar.Mukherjee
@timesgroup.com

Kolkata: The ministry of elec-
tronics and IT and the Depart
ment for Promotion of Industry
and Internal Trade (DPIIT) have
pushed for reduction of goods
and services tax (GST) on large-
screen LED televisions and air-
conditioners to 18% from 28% to
revive demand in the festive sea-
son, said twosenior industry ex-
ecutives.

This is the first time that the
ministry and DPIIT have pus-
hed for a reduction in GST on

and microwave ovens come un-
der the 18% GST slab while air-
conditioner is the only applian-
ce which is in the 28% tax seg-
ment.

Television sales have slowed
down significantly in the past
two years. As per the latest data
from sales tracker GfK, online
television salesdeclined 16% ye-
ar-on-year inJuly in terms ofab-
solute numbers while in offline
retail the contraction was1%.

Air-conditioners sales have
grown thisyearowingtoaharsh
summer, but more energy effici-
entmodels with 4-star and 5-star
ratings have not sold well becau-
se of high prices. The industry
fears there might be pressure on
AC sales In 2020 owing to upgra-
de in energy efficiency norms
which will lead to a further in-
creaseinprices.

Emails sent to MeitY and DPI-
IT didnot elicit any response till
presstime.

these products and the industry ~ Television is the only category
is pinning its hopes on a tax cut where there are two GST rates,
inthe GST Council mee- sald R Zutshi, se-
ting scheduled nior direc-
to take place in tor, LG In-
Goa on Friday. dia. “Sales
The  recom- of  televi-
mendations sionsuptos2
have been rou- inches are
ted to the GST declining,
Couneil thro- ' accounting
ugh the finance - for 55% sha-
ministry, saldthe reinoverallsa-
executives. les as compared
At present, te- t0 75% twWo ye-
levisions up to ars ago as con-
32inchesattract SUMers want
18% GST but to buy larger
those with lar- screens. They
ger screens at- are also postpo-

tract 28% duty
Refrigerators,
washing machines

ning purchases
expecting a cut
intax,” hesaid.
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Challenge for the
Political Executive

Payinggovt'shillsis hostage to babu paranoia

Anoticeissuedlast week by a Supreme Court bench head-
ed by Justice Rohinton Nariman to various arms of the
Union government that owe large amountsof money toa
construction company deserves wider attention. The com-
pany has bank loans underz4,000 croreand around<1,800
crore worth of dues to operational creditors, some of
whom have moved the National Company Law Tribunal
against the company under the Insolvency and Bankrupt-
cy Code. The company is owed large amounts of money
by various arms of the public sector, including arbitrati-
onawards in excess of 6,000 crore. Instead of payingup,
the public sector agencies have challenged the arbitrati-
on awards in court. Such conduct on the part of the gov-
ernment and its companies is a major contributor to the
country’s economic woes.

Finance minister Nirmala Sitharaman announced the
government’s intention to disburse outstanding pay-
ments to those who have performed work for the govern-
ment. But such payments are not ma-
terialising and companies are forced
to take on loans to meet expenditure
they should be meeting from their
ownresources. Thegovernment’s pro-
mise of increasing and front-loading
infrastructure spending by the public
sector sounds hollow, if the governme-
ntrefuses to pay its bills in time. At the heart of the pro-
blem is the conflict between the private interests of the
civil servants, who have to sign off on payments and run
the risk, ever since the infamous Comptroller and Audi-
tor General (CAG)reportof notionalloss to the exchequ-
er worth ¥1,76,000 crore in the allocation of 2G spectrum,
of being hauled off to jail for causing some loss or the
other to the exchequer and so avoid taking any payment
decision until a court orders them to, and the public in-
terest of restoringfaith in the viability of doing work for
the government.

Tt is the job of the political executive to release the eco-
nomy'’s fate from the thrall of civil servants’ perception
that doing their work is a threat to their future liberty.
That must be accepted as an urgent priority

Raise, Don’t Waive,
Urban Water Charges

The Delhi government's move to waive water charges and ar-
rearsforall and sundry, which for commercial establishments
aloneadd uptoas muchas¥10,000 crore includinglate payment
surcharge, is symptomatic of the widespread misallocation of
resources for water in our major metropolitan centres. Fiveof
the world’s 20largest cities under water stressare in India, with
Delhi being second on the list, and yet, if we waive reasonable
nominal water charges to shore up populism, urban hubs wo-
uld face more severe water shortage.

At least a fifth of the households in Delhi do not have aceess
topiped water. So, the waiver is morelikely to benefit the well-
heeled. An estimated 40% of piped water is simply lost in the
city-state duetoleakage from rusting pip-
es. Further, only about35 % of urbanhou-
seholds nationally have piped supply whi-
" ch can support drinking water needs. In
~ ‘New India’, the neglect of water supply

= ‘) ,.1.':'.«@ infrastructure must surely be thorough-

1y plugged. Besides, we need focused poli-

cy attention for urban water treatment
and sewerage systems as well. Only about 2% of our urban
areas have both sewerage systems and sewage treatment
plants, which can only imply fast-rising pollution of adjoining
water bodies.

India’s urban population is expected to rise to 600 million by
2030 and fulfilling the water needs would be a challenge in it-
self, and we must not make it all the more daunting by policy-
inducing the gross non-payment of routine user charges. No-
te that the American Planning Association (APA) now treats
water as an essential element in infrastructure planning and
sustainabledevelopmentof cities. Weneed similar guidelines
here. States must also have independent regulatory oversight
over water.

" Why shouldn't queen beeswant a
N~ private jet, not just hundreds of drones?

Making a Beeline for
a High-Flying Home

Nomatter how cosy. aftera point, old hangoutslose their buzz
and more than one queen bee in the same place is bad news
anyway, honey, associety animals will vouchsafe. And which
queen bee worth her social cachet would not want her own
privatejet, where she can be waited on hand andfoot by mini-
ons?It isnot surprising, therefore, that despite their dwind-
lingnumbers worldwide, bees have been showing anincreas-
inginterestinaircraftas prospective high-flyer homes inthe
pastfew decades. So, news last weekend of bees descending
on an Agartala-bound Air India flight in Kolkata is not un-
usual at all, given that swarms have made a beeline for pas-
senger aircraft for years now in places as diverse as Moscow,
Durban, Ho Chi Minh City, Miami and Los Angeles, among
others. Curiously, bees had also occupied five planes at Kol-
kata five years ago.

‘While it is conventional wisdom that bees like the smell of
jetfuel, one bumbling bunch even commandeeredan F-22Rap-
tor ata US Air Force base in Virginiain 2016. With ‘swarm in-
telligence’ becoming thenew military buzzword, all sensitive
installations are geared to watch outfor unidentified drones
— albeitelectronic not zoological. In this case, the world was
lucky that the arrival of 20,000dronesof the‘original’ variety
was not deemeda prelude to World War I11.

'ﬁA]‘E OF PLAY[ } Sharingastage in Texas compels both leaderships to cooperate for their own gains

New Delhi’s Tex Messaging

Pranab Dhal Samanta

rime Minister Narendra

Modi sharing hisstage with

US President Donald Tru-

mp in Texas, ata time when

Kashmir is a prominent is-
sue, rekindles a symbolism that
another Indian PM once brought to
bear to drive home a difficult messa-
ge on Kashmir to a then-recalcitrant
Washington.

The early 19905 werea challenging
time in Kashmir and a difficult pe-
riod inIndia-US relations. Prime Mi-
nister P V Narasimha Rao had to
contend with a newly elected US pre-
sident, Bill Clinton, who even named
Kashmir ina UN speech while refer-
ring to human rights violations
across the world. Clintonhadalsoap-
pointed Robin Raphel as the first as-
sistant secretary of State for South
Asia. Raphel left no opportunity to
castigate Indiaon Kashmir.

Tt was with this backdrop that Na-
rasimha Raoaddressedajointsitting
of bothchambersof the US Congress
in1994. He brought up Texas tomake
the point why Jammu & Kashmir
was an inseparable part of India.

“Indeed, in1868, your Supreme Co-
urthad tosay, and Iquote, “When Tex-
as became one of the United States,
sheentered intoan indissolublerela-
tion. All the obligations of perpetual
union and all the guarantees of rep-
ublican government in the union at-
tached at once to the State. [t was the
incorporation of a new member into
the political body, and it was comple-
tefinal.’ India accepts this statement

astruly characteristicof a multicul-
tural, multl-ethnic andmulti-religio-
us republic like India or the United
States, and as totally unassailable.”

Texas was a part of Mexico, but
had declared independence in the
1830s. It later entered an agreement
of annexation with the US. Washing-
ton ratified the agreement, resulting
in hostilities between the US and
Mexico, followed by territorial dispu-
tes over where the boundary should
pass. Interestingly, this is now the bo-
undary on which Trump wants to
build "The Wall’ between the US and
Mexico.

Twenty-flve years after Narasim-
ha Rao borrowed from US history to
convey India’s national resolve on
Kashmir, the coming together of Mo-

di and Trump in Texas is an expres- | -

sion of both clout and solidarity, just
before the Indian PM heads for the
United Nations General Assembly
for the first time after the govern-
mentsuspended Article 370and split
the state of Jammu & Kashmir into
two Union territories.

We Have the Numbers

Tt’s important not to lose sight of the
political dynamics at play here. An
expected 50,000-strong gathering of
Indian-Americansis hugeby USstan-
dards. It would be among the largest
gatherings Modi hasmusteredoutsi-
de India since he first became PM in
2014. It's twicethe sizeof Madison Sg-
uareGarden inNew York, or Wembley
in London, where David Cameron,
then British PM, showed up.

Now, Texashas traditionally voted
Republican. But going by current
approval ratings hovering at 45-46%,
Trumphasfallen behindin thisstate.
While New Delhi will try to emphasi-
se the bipartisan nature of the event
Dby invitingprominent Democrats, the
fact is that Trump will stand to bene-
fit more as an incumbent US presi-
dent who is a friend of Modi. It also

A single event by itself cannot mean much. But it
does provide a political backdrop to a diplomatic

Houston, we have no Dl'OMEI'I

may help pre-empt any anti-Indian,
anti-immigrant talk that the Trump
campaign may be planning ahead of
thepresidential election.

Texas also has a larger economic
significance in the India-USbilateral
relationship. Itrepresentsone happy
spot, in an otherwise cluttered con-
versationontrade. Indian oilentities
havecutbigdeals with Texan compa-
nieson import of oil and gas. In fact,
the Indian side has estimated that
close to $3 billion of the trade deficit
with the USwill bereduced thanks to
these imports. This was a major is-
sue for the Trump government as it
continuously kept pushing India to
bring down the deficit.

A single event by itself cannot me-
anmuch. But it does provide a politi-
cal backdrop to a diplomatic conver-
satlon desperately searching for so-
me wins, especially on the economic
front. India will 100K to create a posi-
tive momentum from this, and close
erucial negotlations and deals that
have been hanging fire for some rea-
sonorother.

could prove to be a big milestone in
leveraging the most potent asset ITnd-
iahasinthe formof the Indian-Ame-
rican population to push its agenda
with Washington. Modi had identifi-
edorganising the Indian diaspora in
the US asa key goal quite early inhis
firstterm.

RaringtoRun

‘The idea has always been tocreate an
effective, influential Indian lobby
that cannot be ignored even within
USdomestic polity. The numbers we-
malwxysmemButﬂwywemalways
disparate and in pockets.

The idea that BJP can canvass ef-
fectively enough numbers in Modi's
name to make up such an
large gathering is, in itself, a reflec-
tion of how Indian body politic has
begunto intersectwith the USelecto-
ral dynamic. Which is why a stage in
‘Texas hasbecomeas, if notmare, im-
portant in compelling leaderships
on both sides to cooperate— be 1t on
Kashmir or about electoral votes.

conversation desperately searching for some wins

But, most of all, the Texas event

pranabdhalsamanta@timesgroup.com
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rﬂTOR VEHICLES ACT 2019

The Road to Perdition

Anjana Menon

Almost every minute of each day,
there isan accident on India's roads.
‘The newly minted Motor Vehicles
Act2019 withstringent penalties was
anattempt tocurb that. And yet,
several states have either put this
necessary act on hold, or watered
down its penalties. This ‘rollback’ is
a foolhardy move, because India
cannot afford the economic cost of
these preventable citizen deaths and
injuries.

A study conducted by the United
Nations Economic and Social Com-
mission for Asia and the Pacific
(Unescap)estimated that road acci-
dents cause a 3% dentto theecono-
my of India. Atthe timeof the study
in 2016, that amounted to about $56
billion each year. India’s populist
politicians have mistakenly assu-
med that they are easing the financi-
al burden oncitizens by diluting the
Act. Tothe contrary, the majority of
vietims are theless privileged who
can ill afford disability and hospita-
lisation costs from road-related
accidents.

InIndia, aroad injury can be parti-
cularly crippling because of the lack
of access to affordable quality he-
althcare. Imagine a cyclist who gets
hit by aspeeding vehicle. Chances
are, if the victim gets toa nearby
hospital, 1tis1iKely to be aprivate
one, as they are greater innumber.
Oncethere, the costs clock upreally
fastand before a few hoursare out,
notonly has the accident physically
shaken the victim, it has beggared
the family financially.

Truth is, whenan earning member

of a vulnerable section of society
ends up witha debilitating injury, it
creates aripple effect by putting the
burdenof careonothersin the

family Thismeansa victim who gets
injured may have to depend on other

earning members to opt out of the
workforce to be caregivers, or even

force a slowdown in the productivity

of the family.

Nostate inIndia canafford tosay
that av10,000 fine is too costly for an
erring driver. Thecostof carebills

for accidents tend to be much higher,
and causecollateral damage to more

than just the injured or diseased.
‘What's worse is that nearly 75% of
Indians don't have life insurance,
and more than half have nomedical
insurance either, dealing a severe
financial blow to victims' families.

Of course, several of the vulne-
rable have opted for the Pradhan
Mantrl Suraksha Bima Yojana
(PMSBY) to cover for accidental
deaths and disability But thatin
itself cannot be a reason to allow
preventable accidents and deaths by
keepingastrictlaw tepid.

Over the years, there has beenno
significantlet-up inaccidents. The
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Indian government’s figure stands at
nearly 465,000 road injuriesa year.
The number islikely to be much
higher givenseveral accidents
probably gounreported.

Of the ones recorded, 400 people die
each day on India’s roads. Most of
those whodie are vulnerable road-
users ranging from cyclists, bikers to
pedestrians. Then there isroad rage,
whichremainslargely unaccounted
for, butis often triggered by faulty
driving.

Itisnotjustthe sweepinglack of
adherence torules that isadeep-
rooted problem, but the enforcement
of rulesiseven worse. It is also not
unusual to see, In many states, the
law enforcement agencies them-
selves flouting rules.

Politicians must acknowledge that
Indiais notacountry where people
follow norms because they are most-
1y civic-minded. Thatis typically the
privilege of developed countries.
Besides, because the consequences
of unsafe road practices have been
negligible, it has vested generations
with reckless driving behaviourand
adisbelief inrules.

S0, while harsh penalties for now
may seem cruel, it isnecessary toset
examples that will trigger a mindset
change. It ishard to expect that just
awareness campaigns alone will
work. Indian states must no longer
beallowed tochoose how and when
they will prioritise road safety Road
safety should be ameasure linked to
thespending the state receives. Tho-
sewlithagoodtrackrecordshouldbe
given honus funds, so that there are
incentives for performance.

Theonly common language India
needs tospeak fornow isa uniform
Motor Vehicles Act thatis imple-
mented inallstates alike. Gol needs
tofocus farmore on saving lives,
instead of scuppering away the
opportunity todoso.

Golng agahstmegraln
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Managing
Water

SANDRAWATSONETAL

About 71% of the Earth iscov-
ered by water and most of that
isocean. Only 2.5% isfresh wat-
er.andonly afractionofthat—
1% — Is easily accessible. The
world's population of 7.6 bil-
lion is expected to grow to 9.8
billion by the year 2050, which
means by that year, more than
half the people on Earth will
live in water-stressed areas.

The demand for potable and
irrigation water hasnever been
greater. As the only state that
contains all four North Amer-
ican deserts, Arizona has long
been at the forefront of water
management and conserva-
tion....In1968, the Ceniral Ari-
zona Project was authorised
by the Colorado River Basin
Project Act to bring Arizona’s
share of water from the Colo-
rado River to urban areas in
central and southern Arizona
by way of a336-milecanal.

The canal carries 1.5 million
acre-feet of water —or almost
489 billion gallons — from La-
ke Havasu City to points east,
terminating 14 miles south of
Tucson. Arizona also receives
a portion of water stored in
Lake Mead.... These manage-
ment practices have enabled
the state to weather the current
prolonged drought while pre-
servingagricultural use, hold-
Ingdown municipal water rat-
es, avoidingmandatoryration-
ing, and banking water for fu-
ture needs.

Today, Arizonausesabout the
sameamountof water asitdid
in 1957, even as the population
has increased nearly fivefold.

From “Fresh Thinking: Fresh-
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Reiki: Gentle
Healing

AMRITVALLABH

Reikirequires no medicine or
equipment. Itis the teacher who
performs asimple initiation,
which connects the initiate to
theabundant source of cosmic
energy, enabling him totune in.
After this, the Relki practition-
er'shandsacquire the amazing
capability totreat self and oth-
ers. Itinvolves no meditation,
concentration, breathing exer-
cisesor massage; the magic is
inthe hands. Reiki is the Jap-
anese word for ‘spiritually gui-
ded energy’.

Once you are in tune, you can
draw on the power any time, any
place, even at midnight, tosoo-
the your distressed child, or dur-
ingatrainjourney Itisa useful
complement in a personal well-
Tness programmeand can be
used asa preventive tool. Stress
reduction and relaxation is the
first outcome. Reiki can heal
animals, plants, seeds, food and
water as well.

The ancient practiceof Relki
wasn'theardof againuntila
Japanese doctor, Mikao Usui,
rediscovered it. Reiki does not
seek toreplace medicine; it
merely helps the body toreact
quicker against a particular
sickness and respond better to
any treatmentor therapy. The
level of reality where Reiki op-
erates is the underlying energy
structure of matter, as the phy-
sical matter we see around us
is asolidified form of energy.

Most of us have, at some time,
sentoutprayerslike, “Getwell
soon”, “All the best for your
exam” —theseenergiesare
feeble, but when combined with
the Relkl technique, thereis
greater concentration and foc-
us. Energy levels increase and
positiveenergy isdirected to-
wards achleving wellness.

Avoid Getting
aCrude Shock

Apropos ‘No Crude Blow to In-
dia Yet' by Sanjeev Choudhary
(Sep16), with economies world-
wide experiencing aslowdown,
aTehran-supported extremist
organisation exploding Saudi
Arabian oilfields will add the
proverbial fuel to the volatility
fire. Thisis theright time for
India torenew thrust on alter-
nate energles such as solar to
cutdown on crude imports.
Greater useof car pooling and
public transport would imme-
diately reduce fossil fuel con-
sumption in the country, which
is infor a crude shock if tensi-
ons in West Asia escalate in
the coming days.

SNKABRA
Mumbai

Savelandto
Save Humanity

Thisrefersto the Edit, A Com-
mitment to Stem Desertifica-
tlon' (Sep16). Water erosionis
the most prominent reason of
land degradation in the count-
ry, along with climate change,
deforestation, depletion of soil
nutrients through poor farmi-
ngpractices,
?,—/‘.—"‘S overgrazing

| = andmining.
According to
UN, land deg-
radation costs
the world up
to$L.3billion
every day. In
this context, the New Delhi
Declaratlon to maintain land
degradation neuntralityisa
good move. Though the recom-
mendationsarenot binding, it
is hoped that the nations will
take appropriate measures to
preventfurther loss.

Y G CHOUKSEY
Pune

Why Not Save
400 Lives Daily?

Apropos the Edit, “Tough Love,
Dear State Governments' (Sep
12),1t's a pity that state govern-
mentsare falling over each oth-
er to blunt the spiritbehind the
high traffic fines. Theideaisto
strike the fear of the 1aw and not
mop up revenue. Only deter-
rent fines can help reduce the
400deaths on our roads every
day. By trivialising the fines,
state governmentsare givinga
WIong message to general pub-
lic on one hand, and encourag-
ingrule breaking on the other.

BHOLEY BHARDWA.)
Mumbai

Letters fo the editor may be addressed o

water Science is Being Pit
inArizona”

editet@timesgroup.com
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Around the World

China Claims Diplomatic
Coup Over TalwanWith
Solomon Islands Switch
Hong Kong: The Solomon Islands
broke diplomatic ties with Taipei
infavour of Beijing, leaving the
democratically runisland withjust
16diplomatic partners amid
China's efforts to isolateit. Its the
seventh nation—and thefirstin
the Pacific- to establish ties with
Beijing since Taiwan's indepen-
dence-leaning President Tsai
Ing-wenwas elected in January
2016. Reuters reported earlier this
manththat China was offering to
bankrolladevelopment fund for
the Solomons if it switcheddiplo-
matic ties to Beijing. Bloomberg

VWtoPayUpto$87Min
Australia for Scandal
Canberra:Volkswagenanda law
firm say the Germanautomaker
hasagreed to pay uptoA$127
million ($87 million) to settlean
Australian class action stemming
from its 2015 dieselemissions
standal. The settlement was
announced in the Federal Courtin
Sydney onMonday and has yetto
be approved bya judge. Maurice
Blackburn law firm says Volks-
wagen will paybetween A$87
millionandA$127 million,depen-
dingonhow many ownersof the
affected 100,000 vehiclessoldin
Australia join the class action. Ap

Snowden Says He Would
Like Asylumin France

Parls: Former US spyagency
contractor Edward Snowden
hopes France will grant him
asylum, according toa France Inter
radiointerview to be broadcast on
Monday. Inexcerpts madeav-
ailable onthe Frenchradio sta-
tion's Twitter account, Snowden
sayshewould “loveto see” French
President Emmanuel Macron make
a gesture enabling him tolivein
the country. Snowden has been
living in Russia since 2013 after he
revealed details of secret surveil-
lance programmes by USin-
telligenceagencies. Reuters

ChineseDairy GiantEyes
Takeover of 0z's Bellamy's
Beljing: Chinesedairy company
Mengniuannounced on Monday it
had madea takeover offer for
Australian infant formula producer
Bellamy'sina deal valued at
around $1billion. Hong Kong-listed
Mengniuhas been eyeingglobal
expansion inrecent years, and said
itwas drawnby the Australian
group's local operationsand supply
chain,aswellas its“leading organic
brand position”. arp
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SKorean Opposition
Party Leader Shaves

Head in Protest

The leader of
South Korea's

latest politician
to shave their
heads to protest
President Moon
Jae-in's appointment of a key political ally as
Justice minister despite allegations of academic
fraud and financial crimes surrounding his
family Amid ceaseless clicks of cameras, an
official from the conservative Liberty Korea
Party shaved off party chairman Hwang Kyo-
ahn's hair on Monday in front of Seoul's
presidential palace, where Hwang called for
Moon to sack Cho Kuk as justice minister.
Female lawmakers Park In-sook of the LKP and
independent Lee Un-ju also shaved their heads
in past weeks calling for Cho's dismissal. The
controversy surrounding Moon's close political
ally has stained the president's reformist image
and caused a slide in his approval ratings. Ap

Iranian Weapons Used to Attack
Oil Faci]ities, Says Saudi Arabia

US officials claim satelllte |mages suggest the attack was not Iaunched by Houthis

Riyadh: Saudi Arabia said preli-
minary findings show Iranian we-
apons were used in the attack on
one of its key oil installations, but
stopped short of directly blaming
the Islamic Republic for the stri-
kes that cut its crude output by
half andrattled oilmarkets.

Ongoing Investigations of “de-
bris and wreckage” show “it be-
longs to the Iranian regime,” Tur-
ki al-Maliki, a spokesman for the
Saudi-led coalition in Yemen, told
reporters in Riyadh on Monday.
He said initial findings suggest
the attack was not launched from
Yemen, contradicting claims by
Iranian-backed Houthirebels that
they carried out the attack usinga
swarm of long-range drones with
moresophisticated engines.

“We are working right now to
spot the launch point of those at-
tacks,”hesaid.

Saturday's attacks caused an un-
precedented surge inoilpricesand
cast a shadow over preparations
for the sale of a stake in Sandi
Aramco that could be the world's
biggest Initial publicoffering.

‘While President Donald Trump
hasn’tdirectly blamed Iran for the
attacks, Secretary of State Micha-
elPompeohas. Two USofficialssa-
id the location of the damage and

Asatelllnelma;ereleaseu Dy the US government shows damage to Aram-
co Infrastructure at Abgalg, Saudi Arabla, after Saturday’s drone attacks

SATURDAY'S ATTACKS
caused an unprecedented
surge in oil prices and
cast a shadow over
preparations for the sale
of a stake in Aramco
Wweapons used suggest the attack
was not launched by the Houthis,
‘who have been fighting the Saudi-

led coalition in Yemen for four
bruising years.

Al-Maliki said evidence of Irani-
aninvolvement would bereleased,
without saying when. Iran denied
involvement.

“Accusing Iran of the attacks is
inline with the US's maximum-i-
es policy,” said Abbas Mousavi,
spokesman at the foreign mini-
stryin Tehran. “Suchaccusations
are unsurprising, unacceptable
and baseless.” Russia, a leading
Iranian ally in the Middle East,
called on countries not to rush to
conclusions over who was respon-
sible, Kremlin spokesman Dmitry
Peskov said. elcomberg

Iran: Rouhaniand
Trump Won't be
Meeting at UN

Dubal: Iran s21aon Monday Presi-
dentHassan Rouhan! will not meet
‘WwithUS President Donald Trump at
the United Natlons, 3 day after the
‘W hite House lert open the possibl-
Iity OT talks Detween them. “Nelther
ISsuCh an event on our agenda, nor
WIIl It happen. Sucha meeting will
not take place,” Forelgn Ministry
SpOKesmanADDas Mousavisaldin
remarkscarried by state Tv.

Iranian ormicials have repeatedly
rejected ameeting and any talks
withwashingtonwniieiran|s
Subject to sanctions, which Trump
re-imposed arter withdrawinglast
year fromTehran's 2015 nuclear
3CCorasw It Worla powers.

“stoppingall sanctionsisan
Indispensanie preconaltiontor
constructivedipiomacy. We hold
meetingswnenwe aresuratnat
our people s problems can be
solved,” government spoKesman
AllRaplel sald, according tothe
seml-ofTicial news agency Tasnim.
Sanctions must belifted, andthe Us
must respect the Iranian nation,”
Rablel sald. Reuters

GM Faces $50M
Losses aDay
asUAW DigsIn
for Strike

Detroit: The United Auto Workers

union is leading its first strike aga-
inst General Motors in 12 years, dig-
ging in for a fight over jobs and be-
neflts that could cost the carmaker
dearly for an indefinite period.

The strike that took effect at mid-
night may cost GM about $50 mil-
lion a day in earnings before inter-
estand taxes due to lost production,
Dan Levy, an analyst at Credit Suis-

se, sald on Sunday.
- The shares fell as
More than much as 32% in
49,000 pre-markettrading
membersot  onMonday.
the UAW While GM touted
walked off anoffer to invest in
GM factory plants across the
floorsas US and boost wa-
talks with the ge:wmﬁélrfﬁsﬁ
nemrla:ugma has been rocked by
Into astrike a corruption scan-

dal and needs to
show willingness to bring the fight
to an automaker that's beenscaling
back its workforce. “The union is
playing some hardball. It seems
they are pretty far apart,” said Kris-
tin Dziczek, V-P of the labour and
economics group at the Center for
Automotive Research. pioomberg

Hong Kong: It wasjusta typical
weekend in Hong Kong: tear
gas, water cannons, petrol
bombs and few signs that pro-
tests now in their fourth month
would fizzle out anytime soon.
Both demonstrators and poli-
ce on Sunday appeared to get
more aggressive earlier onthan
during the previous 14 wee-
kends of protests. Demonstra-
tors set fire to entrances to Wan
Chai subway station, while
others threw petrol bombs at
the central government head-
guarters in Admiralty Stations
including Tin Hau and Cause-
way Bay were alsodamaged.
Riotpolice used tear gas, water
cannons, blue dye and pepper
spray to clear the crowds. The
violent scenes disrupted traffic
and prompted major shops to
close. Separately, police broke
up fights between demonstra-
tors and white-shirted resi-
dents who used chairs and um-
brellas as weapons. An opposi-
tlon lawmaker was arrested.
The city had largely returned to
normal by Monday’s morning
commute, with Wan Chai and
Admiralty stations reopened.

USWoman Swallows
WeddingRing in Sleep

A USwoman has undergone a surgery after
removing and swallowing her engagement ring
in her sleep due to a nightmare in which she
and her fiancé were on a speeding train and she

sports stadiums. Bloomberg

was forced to swallow the ring to protect it

from “bad guys”. Jenna Evans, 29, woke at her
home in California to
realise the episode
had been adream, but
saw her diamond ring
‘was missing The
woman said she woke
up her fiancé to
& oxplain, and the
cuplewentto a
hospital. The incident
took place late last
week. Evans said she struggled
1o recall the situation to
medics “because | was
laughing/ crying so hard™. An
X-ray scan identified the 2.4-carat ring in her
stomach and doctors agreed it would be unwise
“t0 let nature take its course’, media reports
said. Evans later had a procedure to remove the
ring but said she was asked to sign release
forms in case of her death “Then | cried a lot
because | would be so mad if | died. | waited a
long time for that damn engagement ring” 1ANS

Unknown'

World's Biggest Crane
Gets to Work at
Brltlsh Nuclear Plant

The world's largest crane is getting ready to hoist more than
700 of the heaviest pieces of the first new nuclear plant being
builtin Britain in decades. The machine, affectionately known
as“Big CarT" after an executive at Belgian owner Sarens, isin
place at Eleciricite de France's £19.6 billion ($24.1 billion)
Hinkley Point C project in southwest England. It can carry as
muchas 5,000 tons, or the same weight as 1,600 cars, ina
single lift and arrived on 280 truckloads from Belgium. It has
taken about three months to build. Big Carl in numbers: The
new Hinkley plant is the biggest engineering project in the UK
by some distance; it will cost more than the tunnel under the
English Channel, use enough steel for a railway from between
London to Rome and require enough concrete to build 75

Anthony Bourdain
Wins Posthumous
Emmy for ‘Parts

Anthony Bourdain may have left the world too soon but his
legacy lives on. Bourdain, who committed suicide in June 2018,
won two posthumous Emmys for his CNN series, Anthony
Bourdain: Parts Unknown at the 7 1st Creative Arts Emmy
Awards, which were handed out over the weekend. Parts
Unknown was nominated for a total of six Emmys; Bourdain won
the two he was nominated for — the Outstanding Informational
Series or Special and Outstanding Writing for a Nonfiction
Program categories, reported Entertainment Tonight The show
‘won five Emmys including Outstanding Picture Editing for a
Nonfiction Program, Outstanding Sound Editing for a Nonfiction
Program (Single or Multi-Camera) and Outstanding Sound Mixing
for a Nonfiction Program (Single or Multi-Camera) — which were
handed out during the 2018 Creative Arts Emmy
Meanwhile, Anthony Bourdain: Explore Parts Unknown also won
for Qutstanding Short Form Nonfiction or Reality Series. pmi

Awards

Hong Kong Protesters
Battle Police, Set Fire
to Key Subway Station |

The tens of thousands of peo-
pleon the streetschanting “Five
Demands, Not One Less” sho-
wed that leader Carrie Lam’s
move to withdraw a bill allo-
wing extraditions to China
hasn’t been enough to end the
now-ubiguitous scenes of vio-
lence in Hong Kong.

Police said in an early Monday
statement thatat about5:45p.m.
on Sunday, some 20 “radical”
protesters attacked two officers
and threw various petrol bombs
atthem near the junctionof Glo-
ucester Roadand Marsh Road in
Wan Chal, seriously threate-
ningthe safety of the police offi-
cers. It said the police officers
“withdrew pistols as a warning
todisperse them.” Bioomberg

SoftBank Backers
Rethink Rolein
Next Vision Fund
on WeWork

New York: The biggest backers of
SoftBank Group's gargantuan Vi-
sion Fund are reconsidering how
much to commit to 1ts next invest-
ment vehicle as an oversized bet
on flexible workspace provider
We'Work sours.

Saundi Arabia’s Public Investment
Fund, which contributed $45 billion
to the $100-billion Vision Fund, is
now only planning to reinvest pro-

fits from that vehi-

- cle into its succes-
Thesuccess  SoLaccordingtope-
or fallure of ople familiar with
Wework's  thetalks. Abu Dha-
PO s likely bi's Mubadala In-
to Impact vestment Co, which
SoftBank invested $15 billion,
som'sabliity s considering pa-
toralse ring its future com-
cashfor mitment to below
futuredeals 10 billion, the peo-

ple said, asking not
t0 be identified in disclosing inter-
nal deliberations. A partial retreat
of the two anchor investors would
complicate fundraising for Soft-
Bank CEOQ Masayoshi Son, who
upended venture capital by ma-
king huge bets on promising yet
unproven companies and spurring
others to follow suit. Bioomberg

Luxembourg: Apple Inc fights
the world's biggest tax case in a
quiet courtroom this week, try-
ing to rein in the European
Union’s powerful antitrust chief
ahead of a potential new crack-
down on internet giants.

The iPhone maker can tell the
EU General Court in Luxembo-
urg that it’s the world’s biggest
taxpayer. But that's not enough
for EU Competition Commissio-
ner Margrethe Vestager who said
in a 2016 ruling that Apple's tax
deals with Ireland allowed the
company to pay far less than
other businesses. The court must
now weigh whether regulators
were right to levy a record 13 bil-
lion-euro ($14.4billion) tax bill.

Apple’s haggling over tax comes
after its market valuation hit $1.02
trillion last week on the back of a
new aggressive pricing strategy
that may stoke demand for some
smartphones and watches. The
company's huge revenue — and
those of other technology firms—
have attracted close scrutiny in
Europe, focusing on complicated

Se0UI:NOTTh KOrean 1eader Kim Jong
Un Invited US President Trumpto
VISITPYONgyang ina letter sentin
Augustamid stalled denuclearisation
1alks, 2 SO0UTH Korean newspaper
reported onMonday. KIm, Intheletter
sent Inthe tird week of AUgUsL,
SpoKe or his“willingness"Tor athira
SUMIMIT aNd extenaed an INvItaion
Tor Trump to vIsit Pyongyang, the
Joongang lIbonewspaper reported,
clting anunidentifiedsource.
TrumponAug 9sald he hadrecel-
veda“very beautitul letter” rrom Kim.
ButUSoITIclals havenot sald anything

New York: OxyContin maker Pur-
due Pharma LP filed for bankrupt-
cy protection Sunday night, suc-
cumbing to pressure from more
than 2,600 lawsuits alleging the
company helped fuel the deadly US
opioid epidemic.

Purdue’s board met Sunday eve-
ning to approve the long-expected
bankruptcy filing, which the com-
pany is pursuing to restructure
under terms of a proposal to settle
the widespread litigation.

Purdue, which filed for Chapter 11
protection in a federal bankruptcy
court in White Plains, New York, re-
acheda tentativedeal to resolve law-
suits with 24 states and five US terri-
tories, aswell aslead lawyers formo-
re than 2,000 cities, counties and
other plaintiffs, the company sald.
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Apple TakesonEU’s
Vestager inRecord
$14Billion Tax Fight

jau A Al
Margremevesnaer

company structures for transfer-
ring profits generated from intel-
lectual property.

A court ruling, likely to take
months, could empower or halt
Vestager's tax probes, which are
now centering on fiscal deals done
by Amazon.com Inc. and Alphabet
Inc. She’salso been tasked with co-
ming up with a “fair European
tax” by the end of 2020 if global ef-
forts to reform digital taxation
don't make progress.

“Politically, this will have very
big consequences,” sald Sven Gie-
gold, aGreen member of the Euro-
pean Parliament. Bloomberg

N Korea Leader Kim Invited Trump
toPyongyangin Letter: Report

about a second letter INAUBUSL
TrumpanaKimnave met tnree

timessince unelastyear todiscuss
Waysoresoivea risis over Nort

Korea's nuclear programmes, but
SUDSIanCIve progress nas been scant

Thelr first two meetings broke down

arter they Talled to Narrow agap
Detween US demands for North
Korean genuclearisationanda Nortn
Korean demand for rellef from
sanctions. They metfor athiratime
onJune 30 Inthe Demllitarised Zone
Detween the two Koreas and agreed

o restart working-level talks but that

nasnothappened. Reuters

Purdue PharmaFiles for
Chapter 11 BanKkruptcy

Twodozen states remain opposed
or uncommitted to the proposed
settlement, setting the stage for
contentious legal battles over who
bears responsibility for a public
health crisis that has claimed the
lives of nearly 400,000 people bet-
ween 1999 and 2017, according to
the latest US data.

Thousands of cities and counti-
es, along with nearly every state,
have sued Purdue and, in some ca-
ses, its controlling Sackler family.
The lawsuits, seeking billions of
dollars in damages, claim the com-
pany and family aggressively mar-
keted prescription painkillers
while misleading doctors and pati-
ents about their addiction and
overdoserisks.

Purdue and the Sacklers have de-
niedthe allegations. Reuters
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Dortmund’s Alcacer in electric
form ahead of clash with

Paco a Punch! &

former bench-warmer at Barcelona,
Borussia Dortmund sharpshooter
PacoAlcacerishopingtohurthisfor-
merclubwhen thetwoteamsmeetin
theChampions League on Tuesday.
lcacer; 26, joined Dortmund in 2018
after struggling to hold down a place in the first
team intwoseasonsat star-studded Barcelona.
Hehasflourished inthe Bundesliga, bringinga
killer instinct to Dortmund’s young attack and
regaininghis place inthe Spanishnational team.
‘The striker now faces Barcelona in the middle
of a purple patch for club and country, having
scored 10goals mhislasteightmatches.
Hisopener in a 40 win over Bayer Leverkusen
1ast Saturday means he hasscored inevery game
for Dortmund sofar this term.
He also picked up three goals for Spain in Euro
2020 qualification wins over Romania and the
Faroe weel

! to shell out 23 million euros to
sign him on a permanent deal,

‘.* and marked a turning point in
“ Alcacer'scareer
[ “ltisaliberation tobe playing, getting
ﬂmemlﬂleplﬂlandmjuymgmn)b,“saidme
Spaniardat the time.

Hehadjustarrivedfrom twofrustrating yearsat
Barcelona, in which he was Kept out of the team
by an iconic attacking trio of Lionel Messi, Luis
Suarezand Neymar

After a move from boyhood club Valencia in
2016, hemadejust 23starts for the Catalan giants,
and played afull 90minutes in just 10matches.

Yet as he prepares to meet his former team
‘mates in Dortmund on Tuesday, Alcacer has in-
sisted he has “no regrets” about his time in the
Catalan capital. “Tt will be a special game. It will
Dbe a joy to play againstmy former team, and it
makes me want to play well,” he told Barcelona
Tnewspaper Sportlast week.

‘The 26-year-0ld said that despite his struggles,
Thelearned alotat the Camp Now

“When you play for Barca, you play high up the
pitch and there is very little space. Before, I was
quiteslow inmy decision-making, but now [ can

make quick decisions in tight spaces. Ilearned
thatat Barcelona.” Q

want to play well -PACO ALCACER

That sharpness has certainly shown thissea-
smasa]lﬂvedAmr'sBmmsl]gaMBsoﬂr
have beenfirst-time finishes,

Wh]lehetnslststherelsnnhaﬂbloodberwm
him and Barcelona, the Spaniard has not ruled
out celebrating if he scores against his former
club on Tuesday. “A lot of people treated me very
wellat Barcelona. I don't kmow what I will do (i T

It will be a special game. It will be a joy to play
against my former team, and it makes me

TONIGHT

CHAMPIONS LEAGUE
Ajax vLlille 12:30am

GarlmaVerma

The great Games have an unequivocal tenden-
cy to capture the narrative. In another year,
the World Championships would have been
all sufficient to confirm and celebrate the fin-
est. But in the run-up to the Olympics they are

score). Thejoy will behuge, "he told Sport. (SONY ESPN) but a stepping stone to the bigger glory — the
If hedoescelebrate, it will be intrademark fash- chancethat tempts even afew forgotten onesto
ion, with his eyes and index fingers raised to the Dortmund v Barcelona getupand fight the fight.

heavens.

12:30am (SONY TEN 1)

And, when it 18 the first pit stop of Tokyo 2020

The celebration isa tribute to Alcacer’s father;

Chelsea v Valencla 12:30am

wagon, the eagerness to hitch a

Ticket to Tokyo

Indian wrestlers (freestyle) start World Championships campaign
today as they aim to secure an early qualification for 2020 Olympics

Commonwealth Championships. The lone fe-
male Indian grappler with an Olympic medal
—bronze at 2016 Rio games, hasbeenknown to
givein tolureof defensive play andlose from ad-
vantageous positions. Yet, the pull of becoming
thesecond only athlete, after Sushil, toearntwo
Olympic podium finishes, has her determined
inNur-Sultan.

“The aim is to qualify and then focus on the
Olympic preparations,” she tellsus. “That would
then giveme almost a year to work on my game
for Tokyo. The last two vears haven't been good:

have lost crucial matches in the

whodied. of aheart attack shortly after ride and gain an early ticket beats medals India final two or three seconds. I need
watching his son’s professional debut for (SONY SIX) any other incentive. Tt is expected havewoninthe towork on thosemistakes; Thave
Valenciain2011. ' Napoll v Liverpool 12:30am then that it tempts the likes of ‘orldWrestling  infact been training such so that
“Tknow it would have made him happy tocon- e’ 5 double Olympic medallist Sushil Championships. There those final seconds don't cost me
tinue to watch me play,” Alcacer told (SONY TEN 2) Kumar toreturntothematsofthe  has been just one gold inthefuture.”
‘Westfaelischer Anzei last year: World Wrestling Championships; - Sushil Kumar in 2010— And, asSushil says, “bigstages
Thestriker 1s determined to keephis career on Head-to-Head long after he won the gold Inthe  with threesilverandnine  d0matter. It is but natural that
an upward curve, and is eyeing silverware with 2010 edition. Similar wonldbethe  pronze any player would want to make
Dortmund after narrowly missing out on the TMUND vs BARCELONA aspiration of Vinesh Phogat when hispresencefelt atthe Olympics,
1ast year 1 GOALS 3 theGreco-Roman competitiongives waytowom-  World Championships, and other suchbig tour-
“Ttisnotenoughtocomesecond,” hetold Sky in en grapplers in Nur-Sultan, Kazakhstan, on  naments.” He starts his efforts for the same
Angust. 0 WINS 1 Tuesday. The championship offers six Olympic ~ on Friday in 74kg, with www.wrestlingtv.in
No doubt he intends to come 1 DRAWS 1 quotas insixcategories inall threestyles, — first-ever dedicated platform for wrestling,
outontopthisTuesdayand - | The world No. 6, having shut herself offfrom  launched with the start of the Senior World
show Messi, Suarez 2 TN the worldly distractions for sometime,conldbe  Wrestling Championships on September 14 —
and co. what they t** looking at writingher own chapter in the his-  bringingalltheaction tothe Indianfans.
aremissing. i tory. A podium finish notonly gives the 25-year-
b SEEP old the coveted Tokyo ticket but also enters her
AFP '\,\&, CHfg‘\EJ?NS name in the list where no other Indian woman
4 wrestler has been, not even her 1llustrious
£ v LAST 5 GAMES cousins Geeta and Babita Phogat — a World

star-studded Barcelona

Messl Included in Barca Squad to Face Dortmund

Lionel Messl will be part of the Barcelona squad to face Borussla
Dportmund tonignt as ne prepares to make nis comeback from Injury. He
nas not played since sustalning a calf Injury In pre-season but Barcelona
coach Ernesto Valverde named him In the group which was on [tsway to
Germany on Monday. Mess! trained on sunday and Monday after missing
the first three La Liga matches of the season. Striker Ansu Fatl, 16, has also
been Included In the squad.

Bundesliga
Bundesliga

Bundesl]
2-0Uerangen

Miguel Delaney
I
Around Anfield and Melwood, they're
already well aware of the change in atmos-
phere. Tt is something that Napoli will sense
onTuesday. There'sjustagreater assurance
around Liverpool.

They're no longer aiming for the top,
merely buoyed by hopeful excitement
they're going in the right direction. They
know they'rethere.

It 1s not a cockiness, but it is a confidence
that can only come from the greatest confir-
mationinthegame. Thisiswhatwinningthe
Champions League does. Thisis what all of
Europe is strivingfor.

The wonder, golng into a new season
proper, iswhether lessof Europe than ever
canactually winit.

It does feel like there’s been a change in
Europeanfootball, too, confirmed by lastsea-
son's finals. The continent is finally feeling
the full influence of all that Premier League
money. England's top two, Liverpool and
Manchester City, feel a level above everyone
elsein Europeaswell as theirown country.

‘Tottenham Hotspur and Chelsea are cur-
rently undercut by periods of transition
which could see them face a bit more dif
ficulty, but then the same is true of much of
Europestoptier.

Allof Barcelona, Real Madrid, Juventus,
Bayern Munich and Atletico Madrid are
attempting reboots, to varying degrees of
necessity, and varying degrees of execu-
tion. None currently look near the level of
Liverpoolor City.

The more compelling element to all of
this is that some of them are really going
all in in order to get to that level. Juve's
transfer business has perhaps been the
most eye-catching of thesummer, not least
because of the young talent they've been
willing to sell. It i1lustrates how they've
really put so much on Cristiano Ronaldo
tofinally deliver this trophy.

Asregards the other dominant star of
this era, Barca were so willing to keep

All of Barcelona, Real Madrid,
Juventus, Bayern Munichand Atietico
Madrld are attempting reboots, to
varying degrees of necessity, and varying
degrees of execution. None currently look
near the level of Liverpool or City

Leo Messi content that they embarked on
extravagant pursuit of former teammate
Neymar, to go with Antoine Griezmann
and Frenkiede Jong.

Ttwasamoveofsuchscaleitwouldchanged
the landscape of the super-club tier even
further — which was one reason why it col-
lapsed. Itwasalmost toobig tohappen.

Asitis, Neymar has indicated to PSG that
helswillingto knuckle down, to work along-
sidetheother futuregreat in Kylian Mbappe
tomove towards finally winning that first

e well. It is why, al- ongoingcham-
though Liverpool = pionships has
and City arecurrently ‘been even more
somuch better than the “f\ spectacular than
Test of the super-clubs, it = Vinesh. The 25-year-
Liverpool and Man City are streets ahead of other wmmggtmmmmm“ e R palg
European super clubs in tran5|t|on all irvelevant. onThursdayas worldnumber one.
Tt is this uncontrollable chaos, especially | Bajranghas a couple of world med-
cu rre'ntl‘.'hamblol\s when sparked by collisions of the biggest | alstohiscreditbut Sushilistheonly
League wirmers LiVerpool clubs, thathas madethe ChampionsLeague | onetohavebeencrownedchampion.
X i themost spectacular of Sports competitions “The aim is of course to win the
. %z, overthelastfow years; thathasmadeithigh- | gold and qualify for the Olympics in

getclosetopeakforall that

entirely
knock-outstage.

Champions League. This is another elusive
element of the competition. The French
champions are probably closest to either
Liverpool or City in terms of overall level of
squad and the application of an actual idea.
The reason they haven't won it - or even got
past the last 16 of late - is not, however, down
toquality. It is down to something more in-
tangible, that really elevates the

Leagueasa competition.

Itis its greatcontradiction. Thecompetition
existstocrown thegreatestteamonthe conti-
nent, but isn'tdesigned todoso.

That'sjustthenatureofaknock-out compe-
tition. Onebad day, oreven one bad moment,
can detonate an entire season of excellence.
Blind luck and basic chance have as great
an influence as concerted quality. City and

like ClubBrugge.

isgenerally
order, that

worththewait.

+3 Union Berlin LD 1—2 Osasuna
31KOIn wWw 52 Betls
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class high-tension prime-time drama; that
hasmadeit thepinnacleof spart.
'memﬂypmblamsmatymhavemwajttu

‘The huge split in msuurces at the topend
of the game has created a huge split in the
Champions League structure, where the

predictable group
adifferent event to the wildly unpredictable

‘There are so many engaging questions to
this season but we'relikely going to have to
waitawhiletoseeany of them answered.

It does feel like you could fairly confi-
dently pick the top twoto come out ofeach
pool, in a way that seems so much more
predictable than previous seasons. The
only exceptions are perhaps Zenit St
Petersburg’s groupand Chelsea’s.

‘The latter contains Ajax, who do at least
represent the hope of surprise given what
they did 1ast season. That should at the
very least inspire upwardly mobile clubs

Aspredictable as the group stage is, there
always one team that upsets the
the

It maybe appropriately mreshadows the
drama to come, and reminds that the reali-
tiesof right now can becomelies by May.

‘That'sjustsomethingelsethiscompetition
does. That's the prize everyone considers so

Championships medal.

Paco Alcacer, 26, joined Dortmund In DORTMUND BARCELONA Vinesh was enjoying domination in her regular
2018 after struggling to hold down a “l::;"é"sf" Wi L":L"“m 50kgcategory tilllastyear. A switchto5akg, follow-
place In the first team In two seasons at —Lalils _____ | ingthechangeinrulethatnowschedulesweighdn

on theday of the competition and not a day before,
meant strongeropposition. Theresultsmighthave
taken some time but the consecutive gold medals
at Poland Open, Grand Prix of Spain and Yasar
Dogu International gives her ample confidence
tomake upfor the 2018absence due toalast-
minuteinjury. %

In the following days, even
Bajrang Punia would also
beaiming tofix the gaps
that let the gold slip
away in the previ- 4
ous edition. His g
run-up to the

Laliga

LaLl
F2ZValencia

thefirsttournament,” Bajrangadmits
asmuch, butrefusestoread much into
theranking. “Be it a world number
one or anyone else, if you want to be-
come the champion and go all the
way to thefinals, every challenge
hastobe takenseriously. Theonly
differenceforme could bethatbe-
ingthe top seed I might get one
byedependingon thenumber of
entries. Butthatisit.” !
Being in the form of his life,
and, hence, clearly among the
Olympie medal favourites,
Bajrang ismakingsurethat _—
thechinks in thearmourare
addressed wellin time; legde-
fence being one. “Tam work-
ing on every mistake that I
make and every weak point
Thave,” he tells ET Sport.
“Not only leg defence but
we have been training
hard to up both attack |
and defence, as65kgisone
category in the world in
which anyone (there are
atleast 12t0 15such wres-
tlers) can beat anyone.
Every fight is like a final
formeinsuchascenario.”
For Sakshi Malik,
though, it would actu- |

stagealmaostfeels

Guardiola know thisonly toowell.

Real Madrid know the other side only too  TheIndependent

ally be. The destiny hasn't
been nice to her since 2017

TATA MOTORs

——

Bajrang Punla (left) andVinesh
Phogat (top) - Indla's blggest
hopesatthe 2019 World
‘Wrestling Champlonships

INDIA'S SQUAD

MEN'S FREESTYLE Ravi Kumar
(57kg), Rahul Aware (61kg), Bajrang
Punia (s5kg), Karan (7okg), Sushil
Kumar (74kg), Jitender (79kg),
Deepak Punia (8ekg), Parveen
(92kg), Mausam Khatri (97kg) and

| Sumit Malik (125kg).

| WOMEN'S Seema (50kg), Vinesh
Phogat (53kg), Lalita (55kg), Sarita
(57-kg), Pooja Dhanda (59-kg),
Sakshi MaliK (62kg). Navjot Kaur
(65kg), Divya Kakran (68kg),
Komal Bhagwan Gole (72kg) and

Kiran (7ekg).

6 category - gold, silver and four
competitors for bronze medal —

will get a quota for the 2020 Oy mpics.

Thosewho miss out on a quota here

will have two more chances via the

continental and ranking series events.

Topsix finishers in each

X - S VITALS |

TV Pundit SacKed for Racist Comments

An Italian TV pundit has been sacked after racist comments made regarding
Romelu Lukaku at the weekend. Lukaku experienced racist abuse from
Cagliari fans in Inter Milan's 2-1victory earlier this month And TopCalcio24's
Luciano Passirani was quickly suspended on Sunday after making shocking
comments when discussing how to stop the Belgian striker on the pitch. "1
don't see any other player in Italy now like Lukaku.[_] I really like him,”
Passirani said. “The only way to stop him is to say, Here are ten bananas that
you can eat." Director Fabio Ravezzani confirmed the veteran journalistwill

no longer appear on the show.

2019 Worid Cup
Most Watched ICC
Tournament Ever

The 2019 Men's ODI World Cup
that saw England lift their maiden
trophy was the mostwatched

ICC event ever with a global
cumulative average live audience
of 16 billion. “India led the way
with the consumption of live
matches on digital platforms with
Hotstar reporting a world record
for the highest ever concurrent
viewership of a live stream with
25.3 million viewers during the India
s New Zealand semifinal” an ICC
media release said. It was also the
mostwidely available ICCevent

in history as more than 20,000
hours of live action, repeats and
highlights coverage was carried by
25 broadcast partners across more
than 200 territories. “The most
watched match globally was India
versus Pakistan with 273 million
unique viewers tuning into linear
TV coverage with over another 50
million digital-only viewers,” the
statement added.

Nagal Achieves
Career-Best ATP
RanKing

After back to back good shows,
India's Sumit Nagal vaulted 15 places
‘to achieve a career-high ranking of
159 in the latest Association of Tennis
Professionals (ATP) rankings, which
‘was released on Monday Nagal, 22,
went down in the summit clashof
the Banja Luka ATP Challenger on
Sunday. The Haryana boy had earlier
made a first-round appearance at
the US Open last month to become
the only fourth Indian to win a set
inthe main draw of a Grand Slam
inthe last 20 years. After the US
Open where he took a set off Swiss
maestro Roger Federer before losing
the match, Nagal had jumped 16
places. On the other hand, Prajnesh
Gunneswaran continued to maintain
his place in the top-100 as he jumped
three places to be at the 82nd spot.
However, Ramkumar Ramanathan
slipped three places to be at 179th
spot. In doubles, Rohan Bopanna and
Divij Sharan maintained their 43rd
and 43th position
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Summer of Redemption

Smith had a remarkable series in England, SCOriNg  Australia were chasing 309 to win
atotal of 774 runs in just 7 innings and played a
pivotal role in Australia retaining the Ashes _

Steve Smith returned to interna-
tional cricket to a chorus of boos but
he walked off the pitch at the Oval to
a standing ovation after a summer of
Ashesredemption.

‘The former Australia captain
enjoyed a remarkable series in
England, scoring a total of 774 runs
injustseveninningsandplayedapiv-
otal role in his side’s two victories in
thedrawn series.

‘The catch by Ben Stokes that sent
Smith on his way on Sunday ended
an astonishing run of scores — 144
and142 atEdgbaston, 92 at Lords, 211
and 82 at Old Trafford, and 80 and 23
atthe Oval.

‘The 30-year-old made his official re-
turn to international cricket in June
at the World Cup after serving a year-
long ban for ball-tampering and was
booed by thecrowd in Bristol.

Smith had a decent campaign in the
50-over showpiece but did not set the
world alight as Anstralia reached the
semifinals, where they were beaten
by eventual champions England.

Buthe changed gear when the Ashes
started, seemingly hungry to make
up for lost time as he dominated the
England attack, makingtwocenturies
in Australia’s comfortable win in the
first Testat Edghaston.

Asked when he felthe was back tohis
best, an exhausted but “proud” Smith
sald it was after his first innings at
Edgbaston, when he rescued his side,
whohadstumbled to122-8.

“That gavemea lot of confidence,” he
said. “That was probably my favourite
innings ofthe whole seriesthat Iplayed.

“The first Test match, as we know,
is always incredibly important inan
Ashes series and to sort of pull the

ltwasalong 18

months out of the
gameand I've gotalot
of people to thank, in
particular my wife

STEVE SMITH

team out of a bit of trouble at the time
and give me that confidence straight
up that I could slot back in and per-
form, that gavemea lot of confidence.
“It was a long 18 months out of the
game and I've got a lot of people to
thank, inparticularmy wife.” Smith's
series was interrupted after he was
felledby aJofra Archer bouncer in the
second Test at Lord's, forcing him to
missthreeinnings.

WINNING RETURN

But he returned at Old Trafford to

make a monumental double century

inanother victory for Australia.
Hissointhefirstinningsin the final

Test at the Oval was his 10th consecu-

tivefifty in Ashes Tests.

the series in London but it was always
atall order and Smith was unable to
producea miracle, falling for 23.

His run haul is fifth on the list of
highest tallies inan Ashes series.

‘Theman at the topof thatlist, inevi-
tably, is his late compatriot Donald
Bradman, whoscored 974 insevenin-
nings in 1930. But the fact that Smith
is even in the same conversation as
themanwidely regardedas thegreat-
estbatsman inhistory is testamentto
his genius.

Smith averages 64.56 after 68 Tests,
seoond only to Bradman In the all-time
list. Bradmanhimselfaverageda mind-
bogeling99.94inhiss2 Testcarear.

Regarded as the best “problem
solver” incricket today by Australia
coach Justin Langer, Smith's batting
is marked by an unorthodox shuffle
across the crease and he is a fidgeter
between deliveries, incessantly ad-
justinghis padsand clothing.

Buthehastheabilityofall great play-
ers to make batting look ridiculously
easy and often appears to be playing
adifferent gamefrom his teammates.

Smith said he appreciated the re-
action from the crowd in London,
although he was disappointed not to
haveended the series witha flourish.

“Tt was anice reception as I walked
off,” he said. “It would have been nice
ifT'dhada fewmorerunsundermy belt
inthisgame.

“T've given it my all since I've been
here for the last four-and-a-half-
manths inevery Testmatch that we've
played and 1 didn’t have much left to
givetoday.

“I'm pretty cooked to be honest,
mentally and physically. I'm look-
ing forward toa nice couple of weeks'
rest now before getting into the
Australian summer.”

Fixing Returns (o
Haunt Indian Cricket

An India women cricketer reported
a corrupt approach for the first
time, while the Tamil Nadu Premier
Leaguefound its coachesandofficials
under the scanner as the spectre of
matchfixingreareditshead yetagain
tocauseupheaval inIndiancricketon
Monday.

Anunnamed member of the Indian
women's cricket team was allegedly
approached to fix matches ahead of
the home series against England ear-
lier this year, prompting the BCCI's
Anti-Corruption Unit to lodge an FIR
againsttwo individuals on Monday.

The alleged incident, which the
player reported to the Board's ACU,
took place in February. Ajit Singh
Shekhawat, the former DGP of
Rajasthan and who heads the BCCI
ACU, confirmed the development.

“She is an India cricketer and also
an international cricketer. So, the
ICC conducted an inquiry into it. The
ICC warned the person who made
the approach and informed us and
acknowledged that the cricketer has
done theright thing by reporting the
approach,” Shekhawat said.

The ACU has registered a first-
information report (FIR) with the
Bengaluru police against two indi-
viduals, Rakesh Bafna and Jitendra
Kothari, for thealleged approach.

This was after the Tamil Nadu
Premier League (TNPL), an event
run by the Tamil Nadu Cricket
Association found itself in troubled
waters with a few first-class cricket-
ers and a couple of coaches coming
under the ACU's scanner for suspect-
edmatchfixing.

Shekhawat, however, ruled out the
possibility ofany international player
being a suspect. The TNPL started in
2016 and features eight franchises.

Someplayers havereported that they

[ved Whats Appmessagesfromoer-
tajn unknown people. Weare trying to
find out who those people are. Wehave
recorded the statements of the players
and we will try to track the senders of
themessages,” hesaid.

“There is no international player...
any playerwhohasgotthemessage, he
issupposed toreport ittous, it's partof
hisobligation,” headded.

The TNCA, on its part, appointed a
committee to investigate the allega-
tions. “Having received information
of acts that would constitute, if accu-
rate, offences under the regulatory
framework of the

|

TNPL, the TNCA
Tegistoreqan  had_appointed
FIR with the a committee to
Bengalury enquire into the
police agalnst issue and submit
wolndiviguats, & report,” TNPL
RakeshBama governing coun-
and Jitenara cil chairman P §
Kotharl. for Raman said in a
mealleéen gress release in
approach While no names

have been revealed

vet, the allegations are being related
toa mid-table franchise in the TNPL,
which many believe has gained noto-
riety over the pastcouple of years.

“This franchise finished among the
last three in the eight-team TNPLta-
ble. There are a lot of grey areas relat-
ed to their ownership patterns. Their
choiceof players and coaches has also
notbeenabove board,” a BCCI source
said on conditions of anonymity.

In fact, there is one lesser-known
coach, whose role could come under
thescanner. The particularcoachhas
earlier also been involved with fran-
chises withsuspect dealings.

PTI




Punjab is a major exporter and in the financial year 2018-19 alone, it witnessed exports worth $6 Billion in %
over 200 countries. The State’s GSDP grew at a YoY of 11% in Financial Year 2018-19. With only 1.5 % of INVEST

land area, Punjab contributes 3% to India’s GDP. P U N ]AB

BUSINESS FIRST

Invest Punjab has attracted

investment projects worth more INVEST PUNJAB BUSINESS FIRST PORTAL

thanRs. 50,000 crore in 2 years. A Transparent, Unified, One-Stop Solution

While governments are often criticised for signing just MoUs with
companies for investments worth thousands of crores, with no projects
effectively taking off, Government of Punjab has managed to ensure both
greenfield (new) and brownfield (expansion by existing industrial investors)
nvestors to take up their projects off the ground.

Apply for all State Regulatory Clearances for Industry
without physical touch point.

Most of the investors in the manufacturing sector have already submitted
their detailed project reports, bought the land and started construction of
their facilities. While some investments are still in the construction phase, a
sizeable number of these investors have started manufacturing.

Approvals for all Fiscal Incentives under Industrial Policy
Real Time Tracking of Approvals

The major foreign investors include Walmart, Think Gas of Singapore, CN Comp|Ele Handholdlng Support at DIC Offices
IFFCO of Spain, and Verbio India of Germany. The pharmaceutical
industry, which had taken flight to the nearby hill states to avail tax
exemptions there from early 2000s, has once again set base in the state,

with 12 units coming up with a collective investment of Rs 756 crore.

Time Bound Service Delivery

E--t'q

It is for the first time that any state government in Punjab had breached the i . i ]
Rs 50,000-crore investment mark. Projects have actually taken off, mainly www.investpunjab.gov.in rJC
because the state government has made its presence felt as a viable

investment destination at the national and international forum for the past

year by providing cheap power at the rate of Rs 5 per unit and ensuring case .
of doing business and skilled manpower with good industry-labour e

relationships. i
elationships Human Capltal

Latest 2400 | 6600
Projects Doctors MBA'’s

Annual Passouts : 86 Lakhs

1 Lakh 6 Lakh

Post Graduates
Graduates

- Petrochemical &

Plastic Derivatives, PunjE{b has an abundant supply Qf skilled_ human_capit.a.] with exper_tise across varied sectors ._?md
Bathinda : ® funlctmnsA The state has 27 public and private umvcrﬁlt]t(l:s, 101 c:nglmccrmg colleges, ldl medical

: colleges, 200 management institutes and 378 ITIs which impart relevant education and training
Rs. 21992 Crores HMEL

across industries. This skilled human capital is ensuring a ready pool of skilled talent for the

industry as these institutes have ample capacity to meet the demand of industry today and in the
future.

Ezz%l;:ifl :MaChmmg, HAPPY FORGINGS With a total o_f 8.6 lakh ann_ual pass outs, Pqnjab is briml:ning with talent in their ski]lefi labour.
Rs. 550 Crores Leading hospltals and mgdlcal reg.earch institutes Qf Punj_ab isa home to our well-q_uallﬁed
’ doctors who intend to bring the highest standards in medical care with their education and
training. World-class premium institutes of Punjab have a huge capacity to meet the demand of
the industry in coming years as it offeres courses with maximum capacity of employments.
- Ultratech Cement, U”mrbch Existing Knowledge City in Mohali has the presence of key institutes including Indian School
Patiala : yc E mMm E N TJ of Business, Indian Institute of Science Education and Research, etc. In addition to the above,
Rs. 538 Crores The Engineer's Choice Government of Punjab has been successfully facilitating the
participating of private player's in setting up industry focused skill
developmentcentres in the State. Private players such as L&T, Tata,
Toyota, Vardhman etc. have set up full-fledged training centres

- Frozen vegetables, n - in Punjab.
Ludhiana : ( m

Rs. 521 Crores FROZEN FOODS

- Bevergages,

Pathankot : % PEPSIco

Rs. 800 Crores

Premium
Educational Institutions

e N N N N\ (7 A
Indian Institute of Indian School Indian Institute Indian Institute Indian Institute
Nano Science & of Business, of Technology, of Management, of Science, Education
Technology Mohali Ropar Amritsar & Research, Mohali
. AN J O J SN J
i 1 s N N N N N
] Northern India Indian Institute All India Institute National Agri-Food National Institute
Sy [lM Institute of Fashion of Maize Research, of Medical Sciences, Biotechnology, for Pharma Education
j‘*‘ ISB Techmnology, Mohali Ludhiana Bathinda Institute, Mohali & Research, Mohali
AMRITSAR \ RN J N\ AN RN J
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E 1 Panache

Now with The Economic TImes, flve days a week, Monday to Friday

ISSPORTS A
VIABLE PURSUIT?

In India, barring cricket, sports is still not a sustainable career for many.
This raises the question of the business viability of backing a particular
sport too. So, how do we up our game? Eminent names, deeply
invested in sports, debate the issue at the ET Panache Dialogues

I Panache

DIALOGUES

akshay.sawal1@timesgroup.com

aphazard growth

— a term often used

in connection with
Indiancities—isalso

apt for Indian sport.

Like our cities, parts of Indian sport
are in good shape. But the rest lies
ignored likeunfashionable suburbs.
The Indian athlete's perennial lack
of a nurturing sports environment
was apparent in the words of tennis
player Sumit Nagal, who made a
name for himself recently by giving

Roger Federer a scare at the US
Open, and whoneeds helpfrom Virat
Kohli'sfoundation to Keephis career
going.

“If I didn't have Virat Kohli
supporting me, I don't know what
I'would have done,” the 22-year-old
sald in an interview. “Early this
year, whenIwasflying from Canada
to Germany after a tournament, T
had sixdollars inmy wallet. Ifpecple
fund athletes, it will only help the
sportflourish in the country.”

Why then is Nagal, a promjsjng
player, not adequately funded by
people inhisownsport?

To answer questions like these,
sustainability of Indian sports
became the subject for the second
ETPanache Dialogues, held at
The Chambers, Taj Lands End in
Mumbai last Friday.

Knowledge of sports and money is
required to create a strong sports
system. Our panel possessed both.
Badminton Olympian AparnaPopat,

Madhya Pradesh and Rajasthan
Royals’ young cricketer Aryaman
Birla, former cricketer and current
selector Jatin Paranjape, Mukand
Ltd co-chairman and Patna Pirates
owner Rajesh Shah and GroupM's
ESP Properties Business Head Vinit
Karnik were the experts who made
several points, which hopefully will
be taken up by people concerned for
the sake of Indian sport.
Excerpts from the interaction:
Turntopages3 >

NEW DELHI/ GURGAON
TUESDAY
17 SEPTEMBER 2019

WWwWw.etpanache.com

ADVERTORIAL &
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OF HISTORY

The german kitchen.
Since 1898.
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www.haecker-india.com
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Perfection from bean to cup.

Just like any cup of coffee, art is in the details. It's what the senses
perceive and decipher from every sip. It takes a connoisseur,

a perfectionist or just a lover of coffee who knows his right brew.
But it also takes a coffee machine and 120 years of German
engineering to truly deliver your favourite, every single time.
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+91 98100 84493 | +81 11 469 00 000
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“I feel that luck is preparation meeting opportunity.” -

OPRAH WINFREY
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A meeting ground

Five productivity mistakes you're probably making when holding a meeting

businessinsider.in

Spanx founder sara
Elakley breaks up

ner weeKdays Into
segments and has
earmarked Wednesday
as her meetings day

drian Shepherd isa British
productivity consultant
who's lived and worked in
Japan for the past 24 years.
He says that meetings can
come at a cost to businesses — an esti-
mated $37 billion a year, according to
TheMuse. Unfortunately, the timespent
in meetings has only grown since 2000.
Shepherd says they should be reduced
as much as possible. Meetings should
be as small as possible, and focused on
discussion rather than justdistributing

Information.

Shepherd says that meetings done
right will boost productivity. Here he
lists the five biggest mistakes you may

bemaking:

How much are your meetings cost-

ing you? Maybe too much. Most
people answer: We don’'t know (and
that's not good). According to a survey
conducted by The Muse, an estimated
$37 billion is wasted in meetings

1 You're spending too much

each year. What's worse 1s that

every year since 2000, time in

meetings has increased by 10

per cent.

ZEA Challenge yourself to

reduce, or eliminate, as many

meetings as possible. You'll be

surprised how few are really

necessary.

2 thewrong
people

Too many cooks

spoil the broth.

The same is
true in the

You invited

You don't focus enough in 21 minutes, then so be it. A meeting
ontheagenda should takeas longas it takes, nolonger.
Q) Poorly planned meetings can be m ‘Work from an agenda.
worse thannomeetingatall. An agenda,
with clear goals and outcomes in mind,
will transform your meetings. With an You put too much trust
agenda in hand, work through the 4 in your memary
points one by one, crossing them off Let's face the facts: So many of

as you go. Once you finish every-
thing on the agenda, the meeting
is over. Don't make the mistake of
trying to fill up the allotted time.
If your hour-long meeting finishes

= 8

-

Investor and Dallas

MaverlcHs owner Mark

boardroom;
too many per-
sons involved
in a meeting can
ruin it. Meetings
are often held with
a group of people
‘who don’t need to be
there.

ZEA Only have
necessary members
attend a meeting.

Cuban conslders meetings
awaste of time. “The

only wayyou're golng

to getme for ameeting
Isifyourewritingme a
cheque,” he hassald

Linkedin CEO Jeff
Weilner chooses
‘walking’ meetings
Instead of office ones,
saylng thatthe best
Ideas come out of them

MIcrosoft CEO satya
Nadella's three-rule

method for bette|
meetings Is: Liste

more, talk less, and
be decisive whe
the time come:

us have lousy memories. To be fair, in
today’s world, wesuffer from information
overload, or what productivity expert
Darren Hardy calls “infobesity”.
It's simply impossible to remember
everything.

[ZZH Have minutes of the meeting
distributed with all essential dates,
numbers, and the overall action plan.

r-’ Youaren'tusing meetings
for discussion

€ _F Meetings can bebrokenup into two
types: those meant to distribute infor-
mation and those meant for discussion.
Limit the first. There are better ways to
distribute information in today’s world
from videos to online systems thatallow
you to track any number of data.

As for discussion-based meetings, it's
important to remember Parkinson's
law: “Work expands so as to fill the time
avallable for its completion.” Keep your
meetings concise. Don’'t waste time.
You want them to be simple ‘in-and-out’
procedures.

[ZH Find other, more efficient ways to
distribute information. Try and keep
meetings for discussions only.

PICS: GETTY IMAGES. AP

Moving past
infidelity

There is a theory that cheating can actually
help repair problems in your relatlonshlp

Can cheating help your rela-
tionship? An Australian-based
sex therapist, Matty Silver, said
recently thatunderstanding the
need for an affair can help a cou-
ple answer the many questions
they have about their marriage
or long-term relationship.

Experts have often said that
cheating is not so much a prob-
lem of the wandering eye. It has
more to do with the fact that one
partnerfeels alack of emotional
connection and goes seeking for
itelsewhere.

Accepting attitude

Silver told news.com.au in an
interview that deconstruct-
ing what led to the affair can
also make the couple take
decisions on how to move for-
ward. But first, the stigma of
cheating needs to be removed.
According to Silver, this is the
reason why European couples

have a lower divorce rate —
because of their “accepting
attitudes”.

Taking steps forward

Having said that, moving past
cheating episodes could involve
a lot of work. For example, for-
giveness will take time, as will
rebuilding trust. It's key not to
hold grudges. That means dig-
ging deep into huge reserves of
‘both grace and patience.

Both partners need to listen
to each other, without jumping
into the blame game. A thera-
pist can help navigate this part,
especially because the ten-
dency is for both parties to get
defensive. However, all of this
is when a couple wants to save
arelationship. But if one part-
ner feels that it's just better to
cutyour losses and getout, well,
thenthat's the end.

- Agencles

(: Are avocados a ‘wonder
food’ for obese people?

Researchers have found
@ that avocados are the won-
@ der food that can help obese

people in bringing about a change
in their eating habits. It helps in
increasing meal sat-
isfaction in obese
adults,amongst other
benefits. Thefindings
suggest that simple
dietary changes can
have an important
impact on managing
hunger and aiding metabolic
control.
Agpartofthestudypublished
in the Journal of Nuirients,
the team of researchers as-
sessed theunderlying physio-
logical effects of including whole
andhalffresh Hassavocadosonhun-
ger, fullness, and how satisfled sub-
Jectsfelt over a six-hour period.
Researchers evaluated theseeffects
in 31 overweight and obese adults in
arandomised three-arm crossover
clinical trial. Thesedietary changes
were also shown tolimit insulinand
blood glucose excursions, further
reducing the risk of diabetes and
cardiovascular disease by adding
healthy fats and fibres into aregular

“For years, fats have been
targeted asthe maincause of obesity,
and now carbohydrates have come
under scrutiny for their role in appe-
tite regulation and weight control,”
said Britt Burton-Freeman, lead re-
searcher of the study.

“There 1s no ‘one size fits all’ solu-
tion when it comes to optimal meal
composition for managing appe-
tite. However, understanding the
relationship between food chem-
istry and its physiological effects

*@ELITE CONNECTgs®

GREAT OFFERS TO REV UP YOUR LIFE
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© 9312633518, 9560002888
9899792584, 9899120101

I
-

Taking a nap during daytime
can not only refresh you but
also lower the risk of heart
attack or stroke if taken once
or twice in a week, found a
new study.

The impact of napping on
heart health has been hotly
contested since many of the
published studies on the topic
have failed to consider
napping frequency, or focused
purely on cardiovascular
disease deaths, or compared
regular nappers with those
not opting for a mini siesta.

Mapping sleep patterns
In the study published in the
journal Heart, researchers
looked at the association

: nap judgment

A SIESTA SHOWS

LOVE FOR YOUR /—/EAR& :

PIC GETTY IMAGES

in different populations can reveal
opportunitiesforaddressingappetite
control and reducingrates of obesity,
putting us a step closer to personal-
ised dietary recommendations,”
Burton-Freemanadded.

Research found that meals includ-
ing avoeado resulted in reduction in
hunger and an increase in how sat-
isfied participants felt. It also found
that an intestinal hormone called
PYY was an important messenger of
thephysiologicalresponse

Daytime napping lowers risk of heart attack

between napping freguency
and average nap duration and
the risk of fatal and non-fatal
cardiovascular disease
events, such as heart attack,
stroke, or heart failure,
among 3,462 randomly
selected residents of
Lausanne, Switzerland.

Each participant was aged
between 35 and 75 when
recruited between 2003 and
2006 to the Colaus study.
The first check-up took place
between 2009 and 2012
when information on their
sleep and nap patterns in the
previous week was collected,
and their health was then
subsequently monitored for
an average of five years.

Checked shirts that can help set
you apart in a sea of suits
shannon.tellis@timesgroup.com

Woodiand shirtwith
minl-checks ¥2,495

Eagle shirt i
%2,209 B

Allen solly
slim-fit
casual shirt
2,293 0N
Amazon
Fashion

= The red checked shirt is the
perfect transitional piece. You
can use it as a layering piece
over a black / white T-
and jeans. If it gets hot, pair it
with classic blue jeans and
skip the T-shirt altogether.

uUnitea Colors of
Benettonshirt 2,399

focus so stick to solid colored
trousers and simple loafers.

PolORalph
Lauren
formal
shirtat The
Collective

i 710,690

= For a smart casual

Shirt
It'll give you a more put-
together look without
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napplng abad sign
Owver half (58 per cent, 2014)
of the participants said they
didn't nap during the previous
week; around one in five (19
per cent, 667) said they took
one to two naps; around one
in 10 (12 per cent, 411) said
they took three to five; while
a similar proportion (11 per
cent, 370) said they took six
to seven.

Freguent nappers (three-
seven naps a week) tended to
be older, male, smokers,
weighed more, and slept for
longer at night than those
who said that they didn't nap
during the day.

And they reported more

severe obstructive sleep

the walls of the throat relax
and narrow during sleep,
interrupting normal
breathing.

During the monitoring
period, there were 155 fatal

* Remember the checked
pattern will be the main

daytime sleepiness and more

apnoea — a condition in which

and non-fatal cardiovascular

if you want to take your
outfit to the next levels

occasion, opt for raw denim
jeans over smart trousers.

looking rigid. You could also
add a pair of tasseled loafers

Lee Cooper casual
checked shirt 72,099

disease ‘events’ Occasional
napping, once to twice
weekly, was associated with
an almost halving in attack/
stroke/ heart failure risk (48
per cent) compared with
those who didn't nap at all.
But the 67 per cent
heightened cardiovascular
risk initially observed for

PICS: GETTY IMAGES

frequent nappers virtually
disappeared after taking
account of potentially
influential factors. And
no associations with
cardiovascular disease
‘events’ were found for nap
length (from five minutes to
one hour plus)«

- ANI




“Sports should not become routine. It should be about passion.” — KAPIL DEV
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IS SPORTS A VIABLE PURSUIT?

> Continuedfrompage 1

What s the one pressing
need for asportspersonin
Inglatoday?

AryamanEBiria Whatis
important is good facilities
atagrass-root level. Good
quality coaching isalso very
important.Ithink corporates
canplay ahugerole inthat.
Also, with technology coming
in, there is a lot of scope for
coaching through technology.
AparnaPopat There isnoone
pressingneed asIseeit. There
are different motivations for
different athletes or different
people involved insportsand
each one is probably a very big
vertical in itself.

whnat s itthat inalan sports
needs for an Investor to

be Interested?

Rajesh Shah I think you draw
investors from all categories.
One isan investor who goes
inandsays, ‘ITwanttomake
money’. Generally, an investor
insports, unless it is abusiness
like sports equipment, isnot
golngto expect any great
returns in the short term. They
do it because they believe that
sports willbringreturns in the
long term and do something for
their existing businesses.

Vinit Karnik Tome, it is very
important tofind the purpose
before you start anything. From
amarketer's pointof view, if
youcompare emerging sports
withericket, there isa huge gap
in terms of the monetisation.
And thatis because wehave not
defined the purpose of what we
aredoing.

Do youthink belng part of the
sports ecosysteminindlals
viable for sportsper-

sons and Investors?

Jatin Paranjape It’s work-
in-progress. For every
business, there is one must-
have component —istherea
demand? Or is therea demand
on the horizon sometime
soon?InIndia, theansweris
yes to both. Today, If you just
look at the numbers, they are
staggering. You have 1,80,000
private schools in India with 90
million kids in the age group
offive to 17, paying between
#1,500-5,000a month in school
fees. Sothat is nine crore
Indians waiting to be serviced
inasport. Like Ed-Techor Fin-
Tech, you will see Sports-Tech,
and hence a sporting kind of
solution led by technology will
bescalable. That iswhatan
investor willbe interested in.

What are the things that
asportsman must never

have to worry about?

Blrla Thefirst thing hasto

be sponsorship. Especially
intier-2, tier-3 cities. Then
infrastructure. [A player
shouldn't have to worry] If I
come to Mumbai for coaching,
will T get accommodation, what

tournaments willIget to play?
But sponsorship is the most
important thingand everything
follows after that.

1 Panache

DIALOGUES

Aspertheinterim budgetthis
year,z2,216 crore was allocated
tosports.Almostatnirdofthat
goestothenational federations.
7600 crore goes towardsKnhelo
Indla, and z450 crore goestothe
Sports Authority of inala (SAl).
Whatareyour thoughtson
thesespends?

Popat Weneed to understand
that the money does not actually
goto thefederations, itgoesto
the players.

Isn'tthat a good thing?
PopatItisagoodthing.
ButinIndia, wearereluctant
topay the administration for
running the activity. Unless
therearetherightadmin
people, the programme isnot
going to be executed the way it
should be.Thave been part of
different sports
administration bodies. I

have come tounderstand that
sponsors or the government
arewilling tofund a
programme, but don’t wantto
spend on qualified people. Look
at big companies. How do they
getthe best CEOs? They come
atacost.

There area 10t Of SPOrts
leagues In Indla and some
of them seem high onstyle
and not 5o much on sub-

“Therels the fabulous
exampie of the Odisha
government —the way they
have invested In hockey™

—VINIT KARNIK,
BUSINESS HEAD, ESP
PROPERTIES, GROUPM

Witk
(From left) Jatin Paranjape, Rajesh Shan, Vinit Karnik, Aparna Popat and Aryaman Birla
z AT A

“Like Ed-Tech or Fin-Tech,
youw il see Sports-Tech. That
Is what an investor wilibe
InteresteaIn”

= JATIN PARANJAPE,
FORMER CRICKETER

stance. Whatarethe pros
andcons of the leagues?

Shah Style is important to
attractattention, whetheritisa
famoussportspersonatamatch
or afilmstar. I'm not a sports
expert but Ifeel even the quality
of sporthas improved with the
leagues comingin.

Indlan sports administrators
are notorlous for being Inef-
Ticlent and selfish. Are they
stliithe villalns of the plece?
Popat As anathlete, we've gone
through the system. We've had
certain experiences. Now, after
moving to almost the other

side —IwasinaPSU, handling
sportsfor them, and now am
working with sports federations

—let me say one thing clearly: If
wedon't have sports federations
and administrators, there isno
sport.

There are good federations
and there are not-so-good fed-
erations. To bucket them as vil-
lains or to discourage them [is
not right]. Let’s see how to make
them effactive.

Paranjape Apart from
federations, there is another
elephant in the room, which
isthe government. Sportisa
state subject. It sits under the
Department of Youth Affairs
And Education. For usto
produce more world champions,
youneed to have more Kids
participating insport. And
that’s the base of the pyramid.

“SpONSOrs or the government
arewlilingtofunda
programme, but don't want to
spend on qualified people”
— APARNA POPAT,
BADMINTON OLYMPIAN

“Security Is not just financial,
but aiso about playing
opportunities. The BCcl, with
Its structure, Is not going to let
mesltidie athome”
— ARYAMAN BIRLA,
CRICKETER

District State Officers (DS0)
are the ownersof that base.
Iftheyarenotaligned with
what Khelo Indiahas todo,
then it is not going to work.
CSR money will flow more
rapidly when companies see
state governments doinga very
good jobinsports. And that
very good job or not-very-good
jobisinthe hands of the DSOs.
Butwe are seeing good things
happening. Youare seeing
ownership from either the CM
or the sports minister, who are
shaking thingsup.

Karnlk Thereis the fabulous
example of the Odisha
government — the way they
have invested in hockey. They
have helped Delhi Dynamos to

PICS: SHRIYA PATIL, NISHIKANT GAMRE

move from Delhi to Odisha. The
kind of unconditional support
that they have laid there is
heartening. Ithink Odishais
leading the pack, from a state
and investment standpoint.

Whatlisthe potential worth,
monetarlly speaKing, of sports
Inindia? Arewe only scrap-
Ing the tip? According toone
analysls, Indlan sport could be
a5$10 blnlon market.
ShahItoffers somuch in

terms of entertainment and
excitement. Therefore it could
become a very big industry. And
yes, we are just scratching the
surfaee.

Paranjape With India's size,

the potential is far in excess of

“Generally, anInvestor In
sports Is not going to expect
greatreturns in the short term”
— RAJESH SHAH,
CO-CHAIRMAN, MUKAND LTD
AND OWNER OF PATNA PIRATES

$10billion. The opportunity
‘waiting tobe turfed out is bigger
than anywhere else.

Do our athletesneedtotweak
thelr attitude too? For exam-
ple,therewerereportsofthe
TOPS (Target 0lympic Podium
scheme) being taken aavan-
tage of for personal gain, after
whichtheruleswere altered so
that moneywasn'tmisused.
Popat The athletesneed to be
made secure [to stop them from
cheating]. Their careers are
short. Who's going to take care
of them after that? If there’s
security, there won't be greed.
Birla Security is not just
financial, but also about getting
opportunities to play. In cricket,
there is cut-throat competition.
Still, I know if I'm doing well,
I'm going to get an opportunity.
BCCIisnotgoingtolet mesit
idleat home. There's amazing
structure. That's comforting for
aplayer.

Shah Thestructure in cricket
came about 30 or 40 years ago
‘when the BCCI got money from
televisionrights. They started
getting 7300-400 crorea year.
‘That became a big income for
them. Now, of course, it's much
more.

KarnikIdon't agree. The BCCI
came into money only in the
mid-90s. When they created

the structure —Harris Shield,
Giles Shield, Times Shield,
Ranji Trophy, Duleep Trophy,
Irani Trophy —they did not
have that much money.

Canwe be optimistic anout
Indlansportinthe future?
Paranjape Yes. It'sa huge canvas
waiting tobe painted.
Birlalagree. There'salotof
work to be done. But in the last
10vyearsor so, huge growthhas
happened.

Popat Yes. Sports hasbecomea
huge conversation point.
ShahT'moptimistic. It's so
important for us as a society,
and fitness has now become a
partofit.

Karnlk Find the purpose, the
wins willfollow. We have
nothing tolose and everything
togaine

Thevenue

The Chambers, which
opened Its doors in 1975,
is a by-invitation only club
for global achievers.

It has been reimagined
and will allow its members
to enjoy a host of ultra-
niche privileges, across the
globe, at TAJ, Vivanta and
SeleQtions hotels — making
it an ideal offering for the
power elite of today.

Located on the 25th floor
at Taj Lands End, Mumbai,
The Chambers offers a
picturesque view of the
Arabian Sea and Bandra-
Worli Sea Link.

future of camper vans

A TINY HOME ON WHEELS FOR THE ADVENTURER OF 2025

The self-sufficient vehicle features infrared-reflective paint, space-saving design, rear patio with BBQ and more

pusinessinslaer.n

The home comes With an Inflatable pop-top roof with a seven-centimetre thick
honeycomb wall for Insulation. The roof can be Inflated with elther hotor cooled alr

muiti-purpose

Motorhome maker Hymer and
chemical company BASF have
partnered to create the
VisiorVenture, a mobile tiny
home built on a Mercedes-Benz
Sprinter chassis.

The concept car-home was created
as a vision of what travel could be
like by 2025, according to Hymer.
The home uses modern technology
to increase its self-sufficiency,
including a solar panel-like
photovoltaic system in the
inflatable roof and paintwork that

and Is photovoltalc like a solar panel, Increasing Its seif-sufficiency

regulates the surface temperature
and the interior of the home.

“A major source of inspiration for
this project was the camper
community, who have given us
new impetus with their creative
ideas and DIY conversions,” said
Hymer President Christian Bauver
in a statement.

Hymer utilises many pre-existing
‘tiny home’ concepts that allow the
compact Sprinter to feel more

spacious. For example, many
elements of the home are multi-
purpose, including a lamp that
serves as the patio light, ceiling light
and an interior light pendant. The
staircase, which leads to the roof,
doubles as a storage unit, and the
bathroom sink can be tucked away
to make room for the shower. Take a
look at the VisionVenture concept
built on the same van Amazon uses
to deliver its packages.

The Interlor of the Sprinter-home Includes a private patio with a pull-
out electric barbecue, kitchen, bedroom, bathroom, and living ‘room’
that doubles as an office space. Multiple decorations in the home are

- e

The batnroom sidewall unfolds to allow the sink to be stored away. This
leaves more room for a shower cublcle that has a raln shower function

~/Parts of the home, Inciuding the wheel arch
“panel, were produced using 3D printing,
.which Hymer says glves the parts a ‘robust,
rubber-like quality’. Hymer says the unique
palntwork can cool the surface temperature
he car by 20 aegrees Celslus, and Interlor-
¥'of the vehicle by four degrees C
TR ey P S h)




“Amateurs want to be right. Professionals want to make money.” —ALAN GREENSPAN
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from Berkshire

Here are the
tales of six such
businessmen

businessinsider.In

«»— THE BERKSHIRE
> BILLIONAIRES

’ Warren Buffett is the world’s thlrd
richest person. But he has
also spawned an entire

generation of billionaires,
who have all benefitted

Hathaway's success.

n g( NEW DELHI/ GURGAON, TUESDAY, 17 SEPTEMBER 2019 04
-

PICS: CETTY IMAGES, BLOOMBERG

Horejsibought shares of Berkshire Hathaway for $265 apiece in 1980, ac-
cording to Forbes. Horejsi, who owned a small business 40 years ago, had
just read John Train's book The Money Masters, which heralded Buffett
as one of the greatest investors alive. Inspired, he made a modest invest-
ment in Berkshire Hathaway. What started outasan initial investment
0f $10,600 has turned into$745 million. Interestingly enough, Horejsi's
tale toriches was built the same way as Buffett's, who also purchased
great businesses when they were attractively priced. Horejsi today still
ownssome Berkshire stocks, buthas since put millions into his own mu-
tual fund, and has spent much of hislife managing his family’s money.
He's today worth $1.5 billion.
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Warren Butfett

Chariie Munger arnatlsall . U LarryvanTuyl
[Networth] p— ] 4 | IIqmm $2.5 billion -
MmlgerlsHuﬂ‘ett’sr]ghfI]iﬁlglrlrllla?r? 3 w R at the time of death) [Famlly's neﬁﬁgrqclrlll)mn
andhasserved as tha vice-chalrman : : = Ueltschi, apilot, wasthe Van Tuyl's father opened the family’s car
of Berkshire Hathaway sincea long founder of FlightSafety dealership in 1952, and the father-son pair
time. Inaddition, healsoheads International, acompany that built it into the thirdlargest car dealer-
Daily Journal Corp. and Castco. usedflightsimulations ship network in the country by 1997, ac-
AnOmahanative, just like Buffett totrain pilos, ac- cordingto Forbes. The duo then started
95-yoar-old Munger first met Busfett cording to Forbes. sellingnew cars as wellas insurance and
in1959atadinner party. Accordingto Thecompany was service contracts. In 2015, the Van Tuyl
Investopedia, he wasa successful in- founded in 1951, Group, which was Lhenwé}rth$9 billionin
vestorinhis ownright before joining and wentpublic sales, sold acontrolling stake ofthe fami-
Berkshire, And hetoohas beenanac- 17yearslater. 1y business to Warren Buffett’s Berkshire
tive philanthropist, who has donated Tn 1996, hesold Hathaway for $4.1 billion, Larry van Tuyl
m,j]hons to charity. ittoBuffett's remainschairmanof what isnowre-
Berkshire named Berkshire Hathaway Automotive.
- Hathaway for
David Gottesman $1.5billion
| Net worth: EXRTIITN instock. In | Walter Scott |
Gottesman, who goesby thenickname addition, he [TERTTii £5.13 billion
‘Sandy’, founded First Manhattanin also started two Scottisaclose childhood friend of
1964 and remains actively involved to charitable organ- Buffett's, according to Forbes, whichsaid
thisday, according to the company’s isations that work the pair worked together topurchase
website. Thefirm manages over $16 .- - in thefield oftreat- utility company MidAmerican Energy
billionfor clients. Among thefirm’s ing blindness. in2000. The company was renamed
mostprudent decisions was tomake After Ueltschi Berkshire Hathaway Energy and became
anearly investment in Berkshire died in 2012, his asubsidiary of thelarger Berkshire
Hathaway. Gottesman also sitson family inherited Hathaway conglomerate. Scott now sits
Berkshire Hathaway's board today. his$2.5billion ontheboard of Berkshire Hathaway.
The93-year-old currently hasanet fortune, said Scott, 88, has anet worth of$5.13 billion,
worth of$2.1 billion. Biloomberg. per Bloomberg'smost recent estimate,
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A 9/11 joke that went too far
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Jokes on the subject are still taboo for the
bravest of comedians. But the late Joan
Rivershadnosuch qualms.

The North Tower of the World Trade Center
in New York had arestaurant on the top floor.
It was called “Windows on the World". Towers
North and South both crashed after the at-
tacks. Just days later, the defiantly inappro-
priate Rivers called her writer friend Jonathan
van Meter and asked if he wanted to meet her
forlunchat “Windows on the Ground'.

This was atleast apersonal conversation, re- el ;
vealed by van Meters only after Rivers's death Joan Rivers joKed about
in2014, inan obituary. But Rivers alsomadea UGG IC
very public 911 joke during a show in the UK.
‘Widows offire-fighters dead or presumed dead
on 9/11 had received $5 million each as com-
pensation. If their husbands ever returned,
Riverssaid, the women would be disappointed.

The remark did not go down well with a lot
of people. The International Association of

condemned it. Post9/11, firefight-
ers had assumed exalted nobility in America.
Afterall, hundreds of themhad trekked up the
burning towers, despite knowing they had Tit-
tle chance against the inferno and the sheer
heightofthe gigantic buildings.Inall, 243 fire-

Itislsyea:sslnceme September 11 attacks.
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fighters perished at the site. (Many others suf-
fer todate. This . July, Richard Driscoll became
the 200th fireman to die from ailments caused
by theattacks).

After Rivers's firefighters joke, an audience
member reportedly shouted, “Too soon.”

Not for Rivers, who believed there was never
abad time to make a joke. And it wasn't that
she was just a celebrity far removed from the
struggles of real life. She had lost her husband
Edgar to suicide, another no-fly zone for com-
ics. But even then, there was no stopping her.
Not long after Edgar’s death, Rivers said,
“After Edgar Killed himself, I went out to din-
ner with Melissa (her daughter). Ilooked at the
memu andsaid, “TfDaddy were heretoseethese
prices, he'd kill himselfall over again.”

But9/11 wasdifferent from thepersonalpain
of a family member’s suicide. Death was un-
wanted here. And thenumber oflives and fam- “Noise-cancellation
ilies affected was in the thousands. In many

PIC INSTAGRAMHARSH GOENKA

earphones are a must for .
of those cases, death was preceded by several
minutes of brutality and fear. September 11 me. They cut the engine’s H arSh rea I I

EE L G T oSy S e hum and allow meto British chef, food writer and television host Nigella Lawson
about two-and-a-half year old Christine Lee sic, eith was In Indla recently, and Industriallst Harsh Goenka, belng
H]:TISDH nev;:'g Hﬁ:k;ﬁm Dlsnegh;lgl-o"ll’gg Savour music, either the gourmand that he Is,was part of a sit-down dinner
Dlane Carry: T parents e ass hosted by her. The verdict on her food? “Ordinary, If I may be
into the South Tower. Christine was 9/11°s !."ndUSta ni classical or generous,” Goenka sala on Instagram
youngest victim. Her brown stuffed rabbit is jazz. onflights, 1 also
one of thearticles in the9/11 Museum. "l'ld It easyto ““d slm e

Rivers should have bit her tongue on 9/11, oluti sy busi pl - -
even though her jokes were funny. solutions to business

Comedy 1s growing in India. It has been challenges that I may .
embraced by the most important category . :
of audience — the young — much to the dis- have pa rked away dueto i ~ | The amount of money raised during a
comfort of the establishment. There is a con- their complexities.” telethon in Denmark to generate funds
stant debate about the right to offend. And o for tree plantation. It was described as
certainly, some events and people deserve to SANJAY SHARMA, 2 the world's first such event to focus on
be lampooned (for eg, politicians and pomp- FOUNDER, AYE FINANCE f climate change, and organisers had said
ous Bollywood types). With human tragedy, —As told to akshay.sawal1 B they would raise one tree for every $3.
however, it is wiser to be sensitive . @timesgroup.com o By the end of the event, they had enough

o

for the planting of 914,233 trees.
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The Economist
Intelligence Unit,
which releases an
annual livability
ranking, has rated
the best cities

in the world on
parameters like
education, public
healthcare and

STUFF THATWORLD’S TOP CITIES ARE BUILT OF Hﬁ

Americans often tease their neighbours
to the North about their cities being,

; y - . * well_ not quite cities, but it would hurt
functional transport E1 vienna F1 Melbourne H Sydney 1 osaka them to know that Canada's Calgary is the
Systems_ Here's Lifeisalmost perfect on the banks of The Australian city offers fabulous It's credit to the Australian way of life One of the oldest cities on the list, Japan's top-ranked North American city. Calgary
. the Danube, with the Austrian capital options for dining and shopping, that two cities from the country are in Osaka is the highest ranked Asian city A decline received a perfect score on healthcare,
What makES the fIVE managing a livability index of 99.1 out as also just relaxing and people the top three. Sydney has gained big in crime (which was already very infrequent) education, infrastructure and stability, and
best Derform i ng of 100. The judges considered Vienna's watching. It scored maximum points for its efforts in tackling climate combined with enhanced public transportation  only just missed the mark on culture and
. . cultural and culinary allure, as also its points on healthcare, education and change, as also for its renewed culture and increasing focus on commerce and industry  environment.
CItIeS t|C|'( greenery, infrastructure and history infrastructure and economy. have all helped Osaka crack the top five. - Agencles






