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ome September 25, Wednes-

about the one thing everyone
wants to figure out — how does
India battle the slowdown. Boo-
kending the star-studded CEO
panelwillbe key addressesby Ni-

Non-executlve
chalrman, Infosys ~ Hero MotoCorp

gl
Director,

tin Gadkari, the can-do minister
responsible for India's ambitio-
us roads and highways program-
me, and Sadhguru Jaggl Vasu-

liberations that promise sharp
insights into the economy’s most
pressing questions, a heavywe-
ight jury will select the winners
of India’smost sought-after busi-

Founaer,

cnalrman,
Bhartl
Enterprises

Isha
Foundation

ness awards —the ET Awards for
Corporate Excellence. Members
of the jury will be part of the
CEO roundtable discussion:

As is clear from

the composition of

that distinguished group — see
the photo panel above—theseare
business leaders at the frontline

Next weeK, an eminent jury will pick the winners of India Inc’s most prestigious awards: The ET Awards for Corporate Excellence 2019.
At a Westminster-style jury meeting in New Delhi, this distinguished panel will pick the best of the best in Indian business.

Tur

FOR

Deloitte

presenss

Ecovovic Tives AWARDS

CORFORATE EXCELLENCE

CEO,
Star Indla

of India Inc. Expect, therefore,
the evening of September 25 to
not just give you some key ans-
wers but also make you think of

ence, with his thorough grasp of
policies and numbers and his
witty candour.

Sadhguru will, as he famously
does, make his audience as well

Coming: ET CEO Roundtable on How to Battle the Slump

September 25 event to see India Inc's finest, Nitin Gadkari and Sadhguru provide key insights into economy
and business; heavyweight jury to pick winners of ET Awards for Corporate Excellence the same day

as business heavyweights think
differently about entreprenenrs-
hip, about wider responsibiliti-
es. His address, ‘The Purpose of

day next week, The Econo- dev,whoseunigueperspectiveon ‘TacklingtheSlow- newquestions. Business’, will be as relevant

mic Times will host an eve- business has influenced more down: What go- Expect also that guest of hono- nowasitwillbewhenIndia'seco-
ning that will see some of the thanafew businessleaders. vernment and ur Nitin Gadkari's remarks will nomy turnsthecorner.
smartestand toughest CEOstalk  Thatsameday, precedingthe de- companiescando’. both inform anddelight his audi- Given the frank and informed

exchange of views between India
Inc's best minds, there will be
nothingslow aboutthe eventhos-
ted by India’s premier business
newspaper.

Top US Regulators Admit to
Infighting on Big Tech Probe

Top USanti-trust regulatorsadmitted ata congres-

sional hearing on Tuesday that they had wasted
time arguing overwhowould investigate which
techcompany,as they take on major probes of

companies suchas Alphabet's Google for allegedly

usingtheirmarket power unfairly. »» 13

Central Body may
Control EPFO Corpus

ﬁ The labourministry has

H proposed to hand over
control of overz10 lakh

crore corpus of provident fund, pen-
sionand Insurance schemes under the
Employees’ Provident Fund Orga-
nisation toa central body whichwill
be headed by central government-
appointed chairman. »» 11

NTPC Won't Raise Thermal Capacity,

toInvestz25,000 crin Solar Park

NTPCwill not undertake any new coal-based
generationfor the nextfew yearsas partof
measurestoreduceits carbonfootprintand has
decided to investabout25,000 crore to setup
one of theworld's largest solar parks at Kutchin
Gujarat. The solar park will bedeveloped in
phasesinthenextfiveyears. »» 15

TRIBUNAL RULINGS

RCom Told to Move
NCLT for Refund

The NCLAT hasdirected
Reliance Communicationsto
petition the bankruptcy court
forarefund ofz576.77 crore from
Ericsson. Deloitte, theresolution pro-
fessional managing RCom and its two
units, will have to head to the Mumbai
bench of NCLT toseek the refund, which
will openupanother battie frontbe-
tweenthe two companies. »» 16

NCLAT to Review
McD’s-Bakshi Deal

Wl Theseftlement ofa six-year

disputebetweenMcDonald's
India and Vikram Bakshi may

be in jeopardy, with the NCLAT saying
itwould review —and may evenre-
verse — their agreement, reports
Karun]it Singh. The tribunal said the
twosides had failed to obtain itsap-
provaland thedeal appeared toviolate
aDRT order In proceedings initiated by
Hudcoagainst Bakshi. »» 18
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QIP may open next
week; feelers sent to
foreign and domestic
institutional investors

Saloni Shukla
& NishanthVasudevan

Mumbal: Axis Bank is plan-
ning to raise more than 14,000
crore in a share sale that could
open for subscription in a week,
two bankers aware of the deve-
lopmenttoldET, as India’s third-
largest private-sector lender se-
eks toenhance its capital base.

The Mumbai-based lender
has already sent feelers to lea-
ding institutional investors —
foreign and domestic — on the
likelihood of a qualified insti-
tutional placement (QIP) as
early asnext week.

Axis Bank Set to Raise

14,000 cr Via Share Sale

FundsChase .
71.67lakhcr —

Axls Bank's market-cap

Axis Bank did not respond to
ET’s query. Investment banks
could not be immediately rea-
chedfor their comments.

In July, the bank's board had
approved a proposal to raise up

Bank’s Funds were tobe t0718,000 crore through an issue
board raisedviaissue of equity shares, depository re-
approved | ofequity shares, celpts, or convertible securities.
proposalin | depository Axis Bank is seeKing to immedi-
July to receiptsor _apll atelyraiseaboutthree-fourthsof
raiseupto | convertible = that targeted amount, said one of
718,000ar | securities ‘ the two bankers. “If the investor
_ appetite 18 good, the bank could
Bank seeks to immediately consider raising the entire app-
raise about three-fourths rovedcapital now,” sald abanker
of that targeted amount familiar with the matter.

Ifinvestor appetite is good,
Axis could raise entire
approved capital right now

The lender has appointed Axis
Capital, Citi, JPMorgan, BNP
Paribas, Credit Suisse, UBS and
HSBC as bankers to the QIP, the
two bankerssaid.

At current price, Axis Bank's
M-Capisv1.67lakh crore.

Ina QIP, market sentiment and
issue pricing decide the extent
of demand for shares on offer.
An investment banker said that
overseas funds have shown in-
terest in Axis at the lender's re-
centroadshows.

Some surprisedby Timing »- 16

BIG BLOW FOR FINTECH STARTUPS

ApeX Bank Restricts
Access to Credit
Data of Consumers

Tells banks, NBFCs to
stop providing data to
unregulated entities

PratikBhakta
&Ashwin Manikandan

Bengaluru | Mumbal: The Re-
serve Bank of India has ordered
commercial banks and non-ban-
king lenders to stop providing
unregulated entities access to
consumer data held by credit bu-
reaus, dealing a blow to scores of
fintech startups that have based
their business models on such
information.

In aletter to banks and NBFCs,
the central bank said it noticed
that they had appointed agents
and permitted them to access the
database of credit Information
companies. Such actions are
against the Credit Information
Companies (Regulation) Act,
2005(CICRA), it sald and warned
of penalties if any of the regula-
tedentities violated its order.

Rupee Forwards
Premium Rises
40 bps Since Aug
The 12-month
forwards premium
onrupeehassurged
about 40basis points since
August, as RBI likelybought
the US currency in the spot
Data Check marketand sold dallars onthe
Eere::ljilt b'-'l 'Baa;m ‘:i';“""" derivatives platform toensure
registered banks & NBFCs stability for the local unit The
CURRENT PRACTICE RBIstepped into checkany
Banks partner with sharpriseinrupee'svalue,
fintech marketplaces, reports Salkat Das. »» 10
institutional agents q
Authorise them to access data ::I :hEXte'I'::al
from credit info cos, without nchmarkKing
seeking customer consent
- — Plan On Course
move coul
marketplaces which Reserve Bankor
have recently acquired India Isdetermined

NBFC licences

The RBI also asked all lenders
to inform it within 15 days of the
measures they had taken to curb
thispractice.

ET hasseenacopy of theletter
The central bank did not re-
spond until press time Wednes-
day to an email seeking com-
ment.

Meeting with Heads of Cred it Cos »» 10

@ togoahead withits

planto linkbank lending rates
with external benchmarks
from October Landisalso
studying the possibility of
mandating NBFCs. This plan
was earlier envisaged tobe
effective from April 1butwas
delayed after banks had
soughtmore time.»» 10

DIVERSIFICATION
MUST FOR OIL SECURITY

Glven Its high dependence on Imports, Indla remains vulnerable to volatility In the global
crude oll market The country has tried to spread Its risks by diversifying sources of crude
oll, but falling domestic production and heavy | dependence on Impaorts remain a worry.

2 RISING CONSUMPTION
| HAS RAISED IMPORTS

Share of imports in India’s total crude oil use
Import Dependence % of Crude 0il

1 [DOMESTIC PRODUCTION

HAS DECLINED
India's major olifields are well past their prime

India's Crude Output (Million Tonnes)

FY11 FY19

FY13 /FY15 FY17

FyY11

4 INDIA IS DIVERSIFYING

CRUDE IMPORT BASKET
TO REDUCE RISKS

FY13  FY15 FY17

5 HIGH IMPORT
DEPENDENCE CREATES
RISKS FOR ECONOMY

al Current account deficit widens India has diversified its sources and

o] Currency comes under pressure reduced dependence on the volatile

Middle East region - the stoppage of
Imperts from Iran has helped. The country

o Inflation rises

a1 Fiscal deficit takes a hit
as subsidies rise

has increased shipments from the US
Sources of Imported 0il

M April-July 2019

5 BUT THIS MAY NOT

| ADDRESS ALL THE RISKS
a] Falling domestic output remains a
concern

o] Oil supply not really a problem
given adequate stocks in India and
with other major consumers

o Risk of sudden spike in

oil prices remains

W April-June 2018

Middie East  Africa
America America

Iustration: ANIRBAN BORA

EFFORTS TO RAMP UP COMPONENT ECOSYSTEM GET A BOOST

Apple Flexes India Muscle with
Locally Sourced Battery Packs

Supplies from US contract manufacturer begin for iPhones to be sold here

India Stubs Out E-cigarettes Over Health Risks

Cabinet clears ordinance to ban these devices after several vaping-related deaths; ITC, Godfrey stocks up

Our Bureau

New Delhi: India has announced
acomplete ban onelectronic
cigarettes, joining Australia,
Brazil and Singapore among
otherstotake adecisivestep

against vaping that is blamed for
multiple deaths, including in
western countries.

The Cabinet on Wednesday
cleared an ordinance to ban the
production, import, export, dis-
tribution, sale, storageand adver-
tisements of electronic nicotine

delivery system, ore-cigarettes.
The ban isexpected to benefit
traditional cigarette companies
such as ITC and Godfrey Phillips
that were facing competition from
e-cigarettes. On Wednesday, sha-
resof ITCrose1% onthe BSE to
close at£239.60, while Godfrey

Phillipsrallied 5.6% to©990.95 and
VST Industries gained 1.7% to
v3,560, all outperforming the
benchmark Sensex thatended
0.23% higher.

The government decision will
adversely impactplans of vaping
products companies such as Juul

Guiveen.Aulakh
@timesgroup.com

New Delhi: Apple has begun so-
urcing battery packs from US
contract manufacturer Flex's In-
diaplantfor its locally made1Pho-
nes, said a person familiar with
the matter.

The move is a step-up for the Cu-
pertino-based company in buil-
ding a parts ecosystem in India,
where 1t has sofar struggled toha-
ve a wide presence. “Flex is ma-
Kking battery packs for Apple...

supplies have begun for iPhones
to be sold in India, and for ex-
ports,” a senior industry executi-
vewhoisaware of its planssaid.

Appledid notrespond to an email
seeking comment.

The development also comes at a
timewhenthe Applehas, according
to mediareports, asked suppliers to
shift 1530% of their production
from China to other countries amid
anescalating trade war with theUS.

Apple sources chargers from Sal-
comp, the Finnish company which
is the largest player globally and
which has made India a huge base

over the past few years.

Chinese companies such as CCL
Design, Yuto Electronics and Sun-
wodaElectronicssupply packaging
material and printing technology
to the phone maker, industry insi-
derssaid. The companies have been
named in Apple’s supplier list.

With Flex coming on board, the
Macbook manufacturer has incre-
ased its supplier base in India to
six, including large contract ma-
nufacturers, Taiwan's Foxconn
and China’s Wistromn.

“stepin Right Direction’»» 10

Labsand Philip Morris Inter- 7 D 0 C “

national that were looking to
Up In Vapour PRovisioN For iMPRIsONMENT I~ SR Sl opivion [t Push for ‘Make in India’ (Nl EXXT20 ero Duty on Open Ce
(smaaw | Flrstvlolaft_lon Jail term of up to DM ﬂ‘]‘ci)nsldetri?gﬂlm seriousne;? of Apple partners with US-based ! TasK Anead - TV Panel Only for1Yr

— 1 year or fine up to =1 lakh or both 7 countries e impactof e-cigarettes on the Flex for battery packs Battery packs mal ,
Completebanon | Existing Subsequent offence Imprisonment of havebanned | youth, the Cabinethasapproved —————— \ up only 1% value Zg: C?gtrzsrgl%entsn .
any dealings in stocks to be dep- o3 by s vaping an ordinance to ban e-cigarettes, bl slnd‘ = pacl ‘} addition locally pimp I pel
vaping products osited with police | up years and fine up to 25 lal Vaping industry finance minister Nirmala Sithara- sold in India and exported ’,f AnaMe cellpanelswhichare used
gf"" Issve un::ru Storaga of ¢ cigarattes Up t;uaf says ban denies | AN told themedia. Apple's local supplier counthas addition to increase | I makingtelevision'sLED screens
implement ban -month jail term or pena safer option risen to 6, including Faxconn . when PCB assembly | will be valid for one year, reports

immediatel JallTermUp to 3 YrsforVlolations »» 16 i - .
immediately up to 250,000 or both to smokers New York Bans Flavoured E-clgs»» 13 bl f begins locally Writankar Mukherjee »» 15
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Fed Reserve Cuts Rates S Arabia Says Iran ‘Sponsored’

Second Time This Year

MARKETS: BEATING VOLATILITY > 7

BETPrime.com

Airtel's comeback, after 3years of Jio
Paymentsbanks: A reality check
Indianeeds overhaul of medical education
BRANDS: CREATING DESIRE >+ 5

Inside story

Faced with Tepid Demand, Air India
Plansto Cut Property Pricesby 25%
Air India could slash by as muchas aquarter
thebase price of real estate assets includ ing
plots, apartmentsand a commercial tower it
plans toauction, officialsat the state-run
airline said. Two years ago, Air India had puton
theblock 111 properties with a cumulative
pricetag ofz9,500 crore. It hassofar managed
tosellonly 32 of those.

: Creating Desire»»5

Think Tank Asks US to Lift H-1B Curbs,
‘Retain’ Students to Take on China

The Councilon Foreign Relations, a US-based
think tank, has asked the Trump ad mini-
stration to offer ‘green cards' to studentswith
advanced US degrees, besides removing
restrictions on H-1B visas, to boost the count-
ry'seffort to compete againstChina innew
technology areas.

Disruption: Startups & Tech»» 6

Market Tracker

Nifty
Sensex

BSE Midcap
BSE Smalicap
Re/Us$
Gold Std*
Silver kg
Brent (5)
“fz/10gm}

LAST
10,840.65
36,563.88
13,439.30
1289423

7124
37,500.00
46,500.00
6443

% CHANGE

Complied by ETIG Database

INTERCONNECT FEE WAS TO BE SCRAPPED FROM JAN
Trai Seeks Views
on Deferring
Zero-1UC Regime

Interconnect Rethink

Tral seeks views on
pushing back Jan 2020
zero-IUC deadline

It says imbalance In
inter-operator off-net
traffic still exists

Says consumers yet to

migrate fully to data
callsand imbalancein
voice traffic between
operators exists

Our Bureau

Kolkata: The telecom regula-
tor has issued a discussion pa-
per on deferring the implemen-
tation of the zero-interconnect
usagecharges (TUC) regime that
was slated to kick infrom Janu-
ary 2020, saying thatconsumers
are yet to migrate completely to
data calls and that the iImbalan-
ce in voice traffic between ope-
rators stillexists.

The Telecom Regulatory Aunt-
hority of India (Trai), in the pa-
per issued on Wednesday, so-
ught stakeholder views on the
need to “revise the applicable

Tral had cut IUC
by 57% to 6 paise
a minute from
October 1, 2017;

January 2020 date for imple-
menting the BAK (bill and keep)
or zero-termination charge re-
gime,” and parameters that ne-
ed to be adopted to set an alter-
native date.

At present, interconnect char-
geispaid by the call-originating
telco to the des-
tination opera-
tor. But under
the proposed
BAK  system,
which is set to
take effect from
January, the
November 1, 03111431'15211"1]11:121&'
respectiv teleo, which al-

b s0bills the user,
would keep the money, thus ma-
kingitazeroIUCregime.

The deadlines for comments
and counter-comments are Oc-
tober18and November 1, respec-
tively, The paper is the first step
inaprocess whichends with the
Tral taking someregulatory de-
cision on the matter:

-_—
Deadilnes for
comments
and counter-
comments

are October 18
and

Review Based on Tech Adoption »» 10

ONLY SPECTRUM DUES TO REMAIN BY MARCH 2020

Airtel Plans to Halve Debt to 350kcr

Bharti Airtel aims to almost halve its debt toabout 50,000 cr by
March 2020, retaining mostly spectrum dues payableannually

Attack; Trump Vows New Curbs

AROUND THE WORLD »* 13

SPORTS: THE GREAT GAMES »» 20

Vinesh Wins Bronze, ~ a
Books Tokyo Berth o 4

N 4
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‘LIQUIDITY CONSTRAINTS, LOWER FARM INCOMES MAY HIT SALES'

Worst FMCG Show Likely

in15 Years: Credit SUis

Brokerage says cos could
see slowest pace of
revenue growth, but
some players optimistic

Sagar Malviya
&Sanam Mirchandani

Mumbai: India’s consumer goods
industry could post 1ts slowest pace
of revenuegrowthinadecadeanda
half this financial year, Credit Su-
isse sald, even as category leaders
Dabur and Godre] Consumer soun-
ded more optimistic about sales re-
vivalin the secondhalf of FY20.
Liquidity constraints and lower
farm Incomes will likely affect re-
venues at India’s leading consu-
mer companies, which Credit Su-
isse said had harnessed savings
from the GSTrollout and fuel costs
to expand operating margins and
earnings over the pastfew years.
“Despite the slowdown over
FY1619, FMCG companies grew
their earnings faster by expan-
ding margins from levers like the

EyeontheFuture

4,

CREDIT SUISSE STOCK TARGETS AND RATINGS
Qurrent  Target

Price(z)
1,828.25
238.90
12,889.90
131425
Dabur TR
Mario |

380
GSK Consumer [A:vi-X:11

317.10
65110
2,614.90

Rating
Neutral
Outperform
Outperform
Qutperform
Qutperform
Outperform
Neutral
Outperform
Neutral
Neutral

ANNUAL SURVEY OF INDUSTRIES FOR FY18 SHOWS RISE IN WORKERS

Manufacturing Investments Down

B

Manufacturing sector investments declined 10.3% in 2017-18,
sharperthanthe 2.7%fall in FY17, provisional data of Annual
Survey of Industries showed. The number of workers rose 4.8%to

12.2millioninFY18 from 11.6million in FY17. Kirtika Sunejareports. »» 18

fall in crude prices and GST sa-
vings,” Credit Suisse said in a re-
port on the consumer sector. “We
expect2Q and3Q FY20tosee afurt
her slowdown in revenue growth
of our coverage universe to about

Chandra Can’t Sell Unpledged Zee Shares

HC-appointed arbitrator puts curbs till Oct 16;
order exempts shares pledged with NBFCs, MFs

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: A Delhi High Court-ap-
pointed arbitrator has asked Essel
Groupchairman Subhash Chandra
nottosell hisunpledged stake in Zee
Entertainment Enterprises (ZEE)
till next month in an ongoing dispu-
te with Indiabulls Housing Finance
over default in repayment of loans
worthz200 crore.

5%. This will make FY20 the slo-
west year of growthfor FMCG in1s
years. The last period of such low
growth was 2000-03.”

BSE FMCG IndeX DowWn7.4%» 10
LRV HER TR

The order, passed by Justice Badar
Durrez Ahmed (Retd) on August 28,
restrains Chandra from selling, di-
rectly or indirectly, shares of ZEE
till October 16, the date of the next
hearing. The order exempts ZEE
shares already pledged with non-
banking finance companies and
mutnal funds but 1s1ikely to compli-
cate matters for these lenders as

over their money.

Ilustration: ANIRBAN BORA
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Ayodhya: SC Sets
0ct 18 Deadline
for Hearing

TheSCseta

deadlineof

October 18 for
completion of all arguments
inthe Ayodhya title suit. It
allowed the partiestogo for
mediation evenas it contin-
uesday-to-day hearings.
Any settlementwill have to
be placed before theapex
court for vetting. »» 2

SCHints at
Taking Back
SC/STRuling

M TheSChas hinted
E attakingbatka
. controversial
March 20, 2018, rulingbya
benchof the apex court
instituting checksto pre-
vent false casesunder the
stringent SC/ST Act, while
reservingordersona
government plea seekinga
review of the ruling »» 2

Pak Refuses
Passageto
PM's Flight

Pakistan has
m rejected India’s

reguesttoallow
Prime Minister Narendra
Modi'saircraftto useits
alrspaceduringitsflightto
the US this weekend.
Pakistan's rejectionvio-
|ates the International Civil

Aviation Organisation
(ICAQ) charter.»» 3

;e  BJ9 s tothe Centre, reports Anandita Singh Mankotia. »» 7 = =

Need [0 WOrK on Repaying Debts>10
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Nameplate
Confusion

Even though Rahul Gandhl
resigned as Congress presi-
dent more than two mantns
ago, the nameplate on the
door of a ground floor room
at Parllament House still re-
fersto himas the party chief.
The room Is allotted to the
head of the opposition party.

_
International

The 1&B ministry Is leaving
no stone unturned to ensure
that publicity of the Interna-
tlonal Flim Festival of India
reaches every corner of the
world. The ministry has In-
vited Investors, techniclans
and fllm-makers of Latin
Amerlcan countries, France,
Canada and other natlons
for the event Interestingly,
for the first time the minis-
try Isattempting to create a
brochure using the template
of some reputed Interna-
tional flim festivals.

Staying Aware
of Challenges

Even as right wing groups
nave ralsed concerns about
Increasing “anti-Hindu con-
tenton OTT platforms”, Itls
belleved that RSS chief Mo-
han Bhagwat was briefed
about the way OTTs function,
atan RSS meeting In Pushkar
lastweek_TheSangh, as part
of Its outreach efforts, also
Wanis Its neads to be aware
of the growing challenges,
sald a member.

£LAHIL

COURT ALLOWS MEDIATION TO CONTINUE PARALLELLY, EXPLORES WAYS TO MOULD RELIEF

AYODHYA
TITLE SUIT
HEARING

Samanwaya.Rautray
@timesgroup.com

New Delhi: The Supreme Court on
Wednesday allowed mediation to
continue in the Ayodhya title suit
parallel to the court hearing.

Any settlement arrived at by a high-
level court-mandated committee
headed by former judge FMI
Kalifullah will be submitted to the top
courtforvetting. The Nirvani Akhara
and a Waqf Board member had
sought court nod to continue talking
incamera toarrive ata solution.

Meanwhile, the hearing in the
case will continue, CJI Ranjan
Gogol said. Arguments will be
wrapped up by October 18, bright-
ening the possibility of a ruling

Ayodhya Hearin

by November 17, the day the CJI
demits office. If need be, the court
would devote extra time to the
case, the CJI said.

Any further delay will imply a de
novo hearing on the issue pending
in the top court since 2010.

In the first hint of things to come,
the CJI-led five-judge bench began
exploring ways and means to mould
relief in the case. “We also have to
mould relief,” CJI Gogoi said.

Towards the end of the proceed-
ings, Justice DY Chandrachud
sought toknow the distance between
the Ram Chabutra and the dome of
the now demolished Babri Masjid
structure from the lead lawyer for
the Wagf Board, Rajeev Dhavan.

Dhavan said it wasabhout 150-120feet,
indicatingthe proximity atwhich the
two communities prayed at the site.

Justice Chandrachud then wanted
to know why Hindus still prayed at
the railing which divides the dome
area from the Ram Chabutra. “Is it

Ruling likely Before CJI Demits Oﬂ"lce
Arguments to be wrapped up by QOctober 18,

brightening the possiblility of a ruling by Novem-
ber 17, the day CJI Ranjan Gogoi demits office

If need be, the court would devote extra
time to the case, the CJi sald

because they are still offering praye

ers
wherethedeity earlier stood?”
Dhavan contested Justice
Chandrachud’s inference vehe-
mently as pure “conjecture”.
“Where is the contemporaneousevi-
dence to back this?” He instead
blamed it on “curiosity”. He also

Any further delay will imply a de novo
hearing on the issue pendlng in

the top court
since 2010

S

may be Over by Oct 18

SC gets Four New
Judges; Strength
Reaches 34

NEW DELHI: Four
new judges were
on Wednesday
appointed to the
Supreme Court, taking its
strength to 34, the highest-
ever. According to separate
law ministry notifications,

cited the backdrop, in which the
area had beendivided by arailing to
separate the areas in which the
Hindus and Muslims prayed.

'T1ill 1855, both sides prayed inside
the structure. But in the backdrop
of a bitter fight over control over
the area where a walled structure

of a mosque already stood, the
British put a railing which would
ensure that the Hindus would pray
outside the inner courtyard near
the Ram Chabutra and the Muslims
inside, he contended.

The Board has claimed that the
Hindushave historically worshipped

Justices Krishna Murari, SR
Bhat, V Ramasubramanian
and Hrishikesh Roy have
been appointed as judges
of the top court. eI

theRam Chabutra as thebirthplaceof
Lord Ram, a fact contested by the oth-
er side. It has conceded the ‘Hindu
right’ to pray at the Chabutra provid-
edthetitleof theland wenttoit.

FCRA LICENCE RENEWAL

Oncein5 Years, NGOs
Must Declare Members
haven’t Violated Norms

COURT RULING DILUTED ACT WHICH PROTECTED SCs/STs FROM ATROCITIES: GOVT

Apex Court Hints at Recalling Verdict
on SC/ST Prevention of Atrocities Act

Samanwaya.Rautray
@timesgroup.com

New Delhi: The Supreme Courton
Wednesday hinted at taking back a
controversial March 20, 2018, rul-
ing that had instituted a check on
the institution of false, motivated
cases under the stringent SC/ST
Prevention of Atrocities Act while
reserving orders on a government
Dlea toreview the

The government had sald that
caste atrocities were still a “reality”
inIndia and had urged the top court
to review the ruling to ensure that
the law acted as a deterrent against
such offences. Thebenchof Justices
AK Goel and UU Lalit had given the

WE ARE TARGETING TOWINALL THE 17 (SCRESERVED) SEATS: ANIL JAIN

With Mayawati’s Appeal on the Wane, B.JP
Eyes Gainsin Haryana Assembly Elections

Dalits form 19% of the total electorate
of Haryanaand till 2000, BSP was aparty

ruling. Justice Goel has since demit-
teduﬁﬂce.'l"he CJIposted it for hear-
ingbeforea three-member benchled
Dy Justice Arun Mishra. The other
two judges on the bench were
Justices MR Shah and BR Gaval.
Justice Mishra heard the AG's
plea to review the ruling and re-
served his orders on the issue.
Attorney General KK Venugopal
argued that the law was a special
law enacted to deal with special
circumstances which exist in this
country. The court ruling dilutes
therigour of the law, he suggested.
Justice Mishra, however, did not
mince words on the ruling hinting
that it was wrong. There cannot be
two different regimes for filing of
cases for separate castes, he stated.

“Tt is not permissible to treat SCs/
STsasadifferentclass,” hesaid.

The judges reserved orders on the
1ssue but not before they had sharply
criticised the institutionalised dis-
crimination against the Dalits in the
country. “They are human beings.
They are not meant to die like this.
This is most inhuman,” Justice
Mishra said, alluding to deaths of 4.5
Dalits on average while engaged in
manual seavenging in “gas cham-
bers”that are the sewers.

“Why are younot providing them
with masks, oxygen cylinders and
other equipment,” he demanded
of the AG. “Will you change your
place with them? 70 years have
passed but there is no improve-
ment in their condition,” he said.

to rec

seats.

down

SC voters

KumarAnshuman@timesgroup.com

New Delhi: A weakening BSP has
opened up opportunities for BJP to woo

time when BJP's ‘Mission-75" for the up-

in Haryana, especially at a

voters. BSP's vote-share oscillated be-
tween 6-7% till the 2009 assembly polls. In
2009, BSP got 6.7% votes and bagged two

but it did upset major party equations in
the state. In 2014, BSP's vote-share went

Since the Lok Sabha elections, BSP had
been trying to get into an alliance with po-

il
Weare
planningto
hold one SC
sammelan
Ineachof
the 90 con-

stituencles:
AnliJain

help us in getting Dalit votes as Dalits gener-

ArunMishra
Supreme Court Judge

They are hu-

man beings.

They are not
meant to die like this.
This is most inhuman
(alluding to deaths of 4-5
Dalits on average while
engaged in manual scav-
enging in ‘gas chambers'
that are the sewers)

kon with, especially among Dalit

The party couldn't win many seats
10 4% and it won only one seat.

litical parties in Haryana,
but was unsuccessful. The
party has now decided to
contest the elections alone.
Earlier, BSPhad announced
an alliance with Ajay
Chautala's Jannayak
Janata Party but it decided
toopt outof the alliance.
“The opposition parties —
be it Congress, INLD or JJP
—haveashareof Jatvotersin
somepartsof thestate,”salda
state BJPleader “Jatsusually
vote agaist BJP. But it could
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coming polls depends on its perfor-
mance in 17 8C seats. In 2014, BJP had
woneightof the 17SC reserved seats.
“This time, we are targeting to win all
the 17 seats,” BJP general secretary in-
charge of Haryana, Anil Jain, told ET.
On September 17, Jain along with BJP
working president JP Nadda, addressed
an SC sammelan in Kharkhaunda,
Jhajjar, in Haryana. “We are getting
very good response at these meetings
and have planned to hold one SC sam-
melan in each of the 90 assembly con-
stituencies,” Jain added. Three such
meetings have already taken place.

ally don't votealong with Jats in Haryana.”

Because of Hooda in Congress and
Chautalas in two parties, BJP believesthat
Jats would largely side with these parties.
In that case, Dalits could turn to BJP be-
causeof Jat-Dalitrivalry inthe state.

The Jatavs among SCs are the most
dominant community with almost half
of the SC population comprising Jatavs
in the state. The other half includes
Valmikis, Khateeksandother communi-
ties. “We give sizeable representation to
all communities,” adds Jain. “Also, the
way BJP government has worked in the
state, the caste equation has collapsed.”

Move aimed at reducing
close monitoring of
NGOs by government:
Home ministry official

Rahul.Tripathi@timesgroup.com

New Delhi: Non-governmental or-
ganisations (NGOs) will be required
to file an affidavit once in five years,
at the time of renewal of licence un-
der the Foreign Contribution
(Regulation) Act, declaring that all
their members, office-bearers and
key functionaries have not violated
20conditions, including involvement
in religious conversion or prosecu-
tion in a communal riots case, said a
Unionhome ministry official.

The move, the official told ET on
conditionof anonymity, isaimedat
“reducing close monitoring of
NGOsby the government”.

On Monday, the

home ministry intro-

3 duced the second

amendment to the

Foreign Contribution

(Regulation) Rules,

‘amenament 2011, which requires

wiiensure executionof affidavit

NGOsablge DY each office-bearer

by provision and key functionary

of FcRA 2010  and member individ-

through ually onanonjudicial

aself- stamp paper of z10

awareness  andattestation by no-
mechanism  tary public.

Under the previous
rules, only the key functionary and
top office-bearers were required to
give an affidavit for seeking regis-
tration, renewal or prior permis-
sion for receiving foreign grants
under section 12 (4) of FCR Act,
2010. “Only change that has been
made is that now not only the chief
functionary butall the members, of-
fice bearers and key functionary of
the applicant NGOs have to givean
affidavit,” said the ministry. “If any
violation of these provisions by the
applicant organization or any of its
members, Key functionaries or of-
fice bearers comes to his/her
knowledge then he/she would re-
port it to the central government.”

The official cited earlier said:
“This amendment (affidavit) will
ensure that NGOs abide by the
provision of the FCRA, 2010
through a self- awareness mecha-
nism where membersof the NGOs
themselves are fully sensitised
about the legal provision and
their compliance by their NGOs.”

State-wise
Numbers

m Active NGOsm Total No. of NGOs
Andnra Pradesh
1,8

Uttar Pradesh
1,210

West Bengal
1,294

Source: MHA

Never Asked for
Imposition of
Hindi: Amit Shah

MEW DELHE HOme

minister Amit Shah

on Wednesday said

he“never asked for
imposition of Hindi in the
country”. “lItoo come from a
non-Hindi speaking state. |
come from Gujarat where Gu-
jarati is the language, not Hin-
di,” he said at a mediaevent in
Ranchi. “A child’s proper men-
tal growth is possible only
when the child studiesin
maother tongue. Mother tongue
does not mean Hindi... There
should be one language inthe
country. If someone wants to
learn another language, it
should be Hindi.” - ora

MERGER OF BSP MLAS MEANT TO GIVEBJP, NOT MAYAWATIJI, A JOLT: RAJASTHANCM

Gehlot Sets Stage for Reshuffle of Rajasthan
Cabinet, PCC Shake-up Before Local Polls

CL.Manoj@timesgroup.com

New Delhi: The dramatic manner in
Which Ashok Gehlot got six BSP MLAS
t0 merge with Congress could be the
beginning of alarger political play by
the three-time Rajasthan chief minis-
ter. His move, Congress circles feel,
may be the precursor for setting the
stagefor areshuffle of thestate cabinet
and the PCC setup by citing the need
for “political and social balancing
acts” ahead of the upcoming munici-
paland panchayat polls in the state.
This comes amid heightened sus-
pensein Congresson whether he would
pitch for anew PCCchief and a second
deputy chief minister — an arrange-

ment he had in his previous term.
Currently, Gehlot's in-house com-
petitor Sachin Pilot holds the postsof
PCC president and deputy chief min-
Ister: Alongside Pilot completing five
years as PCC chief and ahead of the
civic body elections, some state
Congress leaders have soughta “full-

time PCC chief”. Meanwhile, Pilot

appears confident of carryingon
with both posts.

With Chhattisgarh CM giving
up the PCC president’s post,
something that the Madhya
Pradesh CM too now wants to
do, the issue of “one man, one
post” 1s being made a talking
point inRajasthan Congress too. |

Given that the two top posts

| am fortunate that there has been

no horse-frading in Rajasthan despite
BJP's efforts. The six BSP MLAS merged with
Congress withaut canditions or bargaining as .
they only wanted to ensure polifical stability
Rajasthan Chief Minister Ashok Gehlot

N
\\\

N

-
) 9%
29
pt\

N\ "\\ \l

are being held by leaders belonging
to other backward castes (OBCs) —
Gehlot 1s from the Mall community
and Pilot is a Gujjar — sources said
there have been demand from some
Congress quarters to give “due po-
litical representation” to other im-
portant castes such as
Brahmins, Jats,
Dalits and Meenas
as well.

Talking to ET
on Wednesday,
the Rajasthan

chief minister

claimed that
| the merger of
BSP MLAs —
which helped
the Congress
government es-

tablish a clear majority —is “not
linked” to any reshuffle plan.

“I am fortunate that there has been
no horse-trading in Rajasthan de-
spite the BJP's efforts. All the six
BSP MLAs merged with Congress
without conditions or bargaining as
they only wanted toensure that there
was politicalstability in Rajasthan”.

Underplaying BSP chief Mayawati's
angry criticism of her party MLAs
merging with Congress, the chief
minister said: “The merger of BSP
MLAs is meant to give BJP, not
Mayawatiji, a jolt as BJP has been
plotting to destabilise Congress gov-
ernments. When it comes to national
political alliance, Congress, led by
Soniaji, and earlier Rahulji, always
showedalotof respect to Mayawatiji”.

Some say Gehlot has hit three tar-
gets with his merger stroke — ce-
mented the stability of his govern-
ment (12 independent MLAs too have
‘been backing thegovernment by club-
bing it to Gehlot's leadership); jeop-
ardised BJP's reported toppling
bids; and neutralised his inter-

nal critics. Both his friends and
\ foes are closely watching
Gehlot's next moves.
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India may approach ICAQ
over discriminatory
practice by Islamabad

DipanjanRoy.Chavdhury
@timesgroup.com

New Delhi: Pakistan hasrejected
India's requestto allow Prime Mi-
nister Narendra Modi's aircraft
touseitsairspaceduringitsflight
tothe United States this weekend.
“We have conveyed to the Indian
HighCommission that we willnot
allow use of our air space for Pri-
me Minister Narendra Modi's
flight,"Pakistan foreign minister
Shah Mehmood Qureshi said in
Islamabadon Wednesday.

Reacting to the decision, an ex-
ternal affairs ministry spoke-
sperson said, “we regret the deci-
slon of the Governmentof Pakis-
tan to deny overflight clearance
for the VVIP special flight for ase-
cond time in two weeks, which is
otherwise granted routinely by
any normal couniry. Pakistan
should reflect upon itsdecision to
deviate from well-established in-
ternational practice, as wellasre-
consider its old habit ofmisrepre-
senting the reasons for taking
unilateral action.”

Pakistan's rejection violates the
International Civil Aviation Or-
ganisation (ICAQO) charter which
stipulates that there cannot be
discrimination shown to specific

flights on air space use when the
corridor is open. Delhi may app-
roach ICAO, which has the power
to slap fines on Islamabad for vio-
lating the charter.

India had last week written to
Pakistan, seeking nod for use of
airspace for the PM's flight and it
was mandatory for Pakistantore-
spond to India's request before
Friday as Modi's visit to the US
begins on Saturday Last week,
Pakistan had denied permission
to President Ram Nath Kovind's
aireraft to use its airspace during
his official trip to Iceland.

Pakistan had closed its airspace m

February after Indian Air Force's
strikes on a Jaish-e-Mohammed
terror camp in Balakot. The co-
untry reopened it for certain
flights on March 27 and fully
opened the corridor for civilian
traffic on July 16. Islamabad,
meanwhile, denied permission
for PM’s flight to Bishkek for
SCO summit in June. However,
the PM’s flight used Pakistani
airspacetotravel toFrance in Au-
gust. Though Pakistan threatened
toclose its airspace after India with-
drew its special status to
Jammu
Kashmir, fear

of revenue S &
loss forced /A=
Islamabad
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BESIDES HOUSTON RALLY

SECOND DENIAL IN SEPT Last week, Pakistan had denied permission to President Ram Nath Kovind's aircraft to use its
airspace during his official trip to Iceland. But, in August Pak had allowed the PM's flight through its airspace

Pak Refuses Passage

In US, Modi to Attend Events
Related to Counter-Terrorism

Pak Hints at

ForeignRole
in Missing Lt
Col's Case

Our Political Bureau

New Delhi: Pakistan Fore-
ign Office Spokesperson
Muhammad Faisal on Wed-
nesday alleged that the in-
volvementof “hostile agen-
cies” cannot be ruled out in
the disappearance of Lt Co-
lonel(T)Habib Zahir.
Faisal, responding to me-
dia reports claiming that

Shah to Speak on NRC
in Kolkata on October 1

New Delhi: Notwithstanding West

Bengal chief minister
Mamia Banerjee's
reachout to Prime
Minister Narend-

¥ NRC and working
President JP

AHEAD OF THE ‘DARBAR’ SHIFT TO JAMMU

Plans Afoot to Shift Files
to E-office System in J&K

Nadda performingthe “pind-dhaan”™
forall party workerskilled by the sta-
teruling party in the last one year.
BJP sources sald Nadda will re-
ach Kolkata on September 27 and
perform the “tarpan” (offering ho-
ly water for the dead) in memory of
those party workers who havebeen
Killed allegedly by TMC goons in
the last one year. Party hasalleged
that 67 BJP workers have been kil-
led by Banerjee's supporters. Sep-
tember 28 is also Mahaalaya, the
day that marks the beginning of
Durgapuja.—orPB

PM likely to meet
cnief executives of US
companies separately

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: Prime Minister Na-
rendra Modi, besides his Houston
rally and an address to the UN Gene-
ral Assembly, is expected to feature
inaseriesof events related to coun-
ter-terrorism as well as big-ticket in-
vestments during his visit to New
York next week.

‘While Modi islikely tojoin leaders
of France, Jordan and New Zealand
atacounter-terrorism meeting con-
vened by the UN on September 23,
hewillalsoaddress a Bloomberg bu-
siness meet where he is expected to
highlight the ease of doingbusiness
inIndia, ET haslearnt.

There is also speculation that the
Prime Minister will meet chief ex-
ecutives of US companies separate-
1y at an event in the city, toattract in-
vestment to boost the economy.

The counter-terror meet will also

‘e attended by global technology gi-
ants, as governments plan to invol-
ve them in preventing the spread of
terror online. The meet is being

planned in the backdrop of the
Ctmgtchumh terror attack in
March and measures adopted by
France tofight terror and spreading
hatred online.

During his intervention, Modi is
expected to highlight threats from
crossborder terror and pitch for
curbing terror financing. Modi and
French President Emmanuel Ma-
cron had agreed on a roadmap toco-
unter terror on social media during
their August 22 summit. Jordan is
also a key pariner for New Delhi in
the counter-terror and de-radicali-
sation campaign.

On September 25, the Prime Mini-
ster will deliver the keynote address
at the 3rd Bloomberg Global Busi-
ness Forum, which will feature se-
veral top global political and busi-
ness leaders. After his speech, the
PM will participate in a conversa-
tlon with entrepre-
neur and cli-
mate change
activist Mi-
chael Blo-
omberg.

Ifanyonefrom PaKlstan goestolndla
tofight]ihad...ne willbe thefirsttodo
anInjustice to Kashmirls, he wlll be

theenemy of Kashmirls....Ind

“an excuse to launch crackdown on
the besleged people of Kashmir

IMRAN KHAN Pakistan PM

laneeds

THE ‘BANGLA’ ACTION

pelng greeted by
‘WestBengal CM
Mamata Banerjee
In New Delnl on
Wednesday. A
12-member Trina-
mool congress
delegationre-
quested PM Mod|
to bring a constitu-
tlonal amenament
Inthe current
session of Parlla-
ment and change
the name of West
Bengal state to
Bangla-ore
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ARMY INVOLVES ALL ARMS AND SERVICES IN EXERCISE

Army Conducts Rare
War Exercise in Ladakh

Shaurya.Gurungi
@timesgroup.com

New Delhi: The Indian Army
conducted a massive and rare ex-
ercise involvingallsortsof arms
and services in Eastern Ladakh,
bordering China, to assess its
‘War-preparedness.

The integrated exercise, Chang
Thang, involved the use of in-
fantry, mechanised forces, T-72
tanks, force multipliers such as
artillery guns, and unmanned
aerial vehicles. The army’s avia-
tion assets, too, were used and

about a month before Chinese
President Xi Jinping visit to In-
dia.

Northern Army Commander
Lt General Ranbir Singh over-
saw theexercise ina “superhigh-
altitude area”. He was briefed on
the conduct of the exercise by
General Officer Commanding,
Fire & Fury Corps(14 Corps), Lie-
utenant General YK Joshi. The
corps is tasked with offensive
and defensive roles along the Li-
ne of Actual Control with China
in Eastern Ladakh.

Singh complimented the com-
manders and troops for the dis-

the Air Force wasroped in. play of war-fighting capabilities
This was the first exercise of ntheextremeterrainandaltitu-

this magnitude in the region. deconditions.

While it lasted for a day, its pre-

parations tookovera month. Tt

comes In the backdrop of a il T F.v.1°'1
scuffle between the Indian and gn?l‘nEoAlAng'"r
Chinese troops on the nort

hernbankof Pangong Tso(tso

meanslake)inLadakhlastwe- Fon SALE

ek. There is also a palpable
unease in China since India
abrogated Article370 thatgave
special status to Jammu and
Kashmir and split the state in-
t0 two Union Territories.
Thearmy exercise took place

Col Habibis in Indian custo-

e avouta  Works on for the post
e ise.  October 30 scenario when
kistani officer who wemt  the UT status of J&K and

missing in Nepal, where he
had gone for a job interview
in April 2017. The spoke-
sperson added that accor-
ding to Zahir's family, he
had received a call from
Mark that he had been
shortlisted for the job . He
wasasked to visit Kathman-
duand Lumbini from where
hehasgone missing.—opPB

EU MPs Back
Indiaon 370

New Delhi: Key European
parliamentarians
Czarnecki and Fulvio Mar-
tusciello have backed India
on Kashmir at a special de-
bate of the plenary of the
European Parliament by
describing it as a great de-
mocracy and pulled up Pa-
kistan for abetting cross-
border terrorism.

“India is the greatest demo-
cracy of the world,” Czar-
necki, a member of the Eu-
ropean Conservatives and
Reformists GroupinPoland,
said on Tuesday. “We need to
look at tervorist acts that to-
OK place in India, and Jam-
mu and Kashmir. These ter-
rorists didn't land from the
Moon. They were coming
from the neighbouring co-
untry. We should support In-
dia,” he demanded.—oPs

Ladakh comes into effect

include training of 200 officials from the
Kashmir Administrative Service, either at
Mussoorie’s Lal Bahadur Shastri National
Academyof Administrationorthroughira-
inersin Jammu.

Thirty senior officials will be trained in pub-
lic-private partnership for a possible roll-out
of major partnerships with industry in the
next few years, besides training the middle

Anubhuti.Vishnol@timesgroup.com

New Delhi: As teams of Union ministries
anddepartmentsarequeuingupto visit Sri-
nagar, hectic consultations are on at the
Centre to manage the administrative shift
post October 30, when the union territory
statns of Jammu & Kashmir and Ladakh co-
mes intoeffect.

Plans are afoot to shift all files to e-office sy-
stem before the ‘darbar’ (seat of power) shifts
toJammu from Srinagar ahead of winter, mo-
ve J&K's grievance redressal 1ssues to the
Centre’s CPGRAMS system, introduce speci-
al training for state administration officers
and start a series of “exposure” trips for pan-
chayat representatives from J&K, said people
aware of the matter.

The idea is to eliminate manual file move-
ment completely and switch to e-office as
the government machinery moves to Jam-
mu, they said.

A team of the Department of Administra-
tive Reforms and Public Grievances
(DARPG)has visited J&K onceand is prepa-
ring to implement the e-office. The target is
to hold a needs assessment, hardware and
software requirement assessment, and esti-
mate cost of implementation and depart-
ments for the roll-out, allby September-end,
sald aperson inthe kKnow.

Next on the anvil is to integrate J&K govern-
ment’s online system for grievance
Awaaz e-Awam, with the Centralised Public
Grievance Redress And Monitoring System
(CPGRAMS). A meeting of grievance officers
of J&K has been scheduled for this week.

Meanwhile, the National Centre for Good
Governance has been tasked with conduc-
ting three Key programmes for J&K. These

in Jammu on sustainable deve-
lopmentgoals.

A key agenda item is related to welfare of
pensioners, for which a series of workshops
‘willbe organised.

A state seminar on e-governance is planned
for January 2020, with focus on J&K's e-gover-
nance practices and concerns.

NATIONAL INTEGRATION
Centreisplanninga
seriesof “exposure”
tripsfor panchayat

representatives from J&K to

therestof thenation

Administration apart, a slew of sector speci-
fic interventions are being planned, with cen-
tral government delegations visiting Srina-
gar since last week. While a delegation of
DARPG and Department of Personnel & Trai-
ning visited Srinagar earlier this month, the
Union human resource development mini-
stry is due to dosolater this week.

The power minister visited J&K on Wed-
nesday whileofficials of the departments of
fisheries and tourism have already been to
the Valley.

The Centreis also looking to document “suc-
cess stories” from J&K under President's rule
in 1ts journals and publications, with special
editions dedicated to J&K. These, officials told
ET, will focus on the J&K panchayat elections
and village-centric schemes. Plans are alsoon
10 produce films on initiatives in J&K under
President’s rule, they said.

JUST OVER 2,900 TAKE THE UNIQUE ID CARD IN SEPTEMBER TILL DATE

Drop in Aadhaar Enrolments in J&K

Aman.Sharma@timesgroup.com

population has Aadhaar numbers.

New Delhi: Aadhaar enrolments inJam-

mu & Kashmir (J&K) have dropped dras-
tically since August 5, after restrictions
came into place following the abrogation Y
of Article370. Justover 2,900 enrolments
‘were reported this month so far, falling
from nearly 50.000 in July and about

18,700 in August.

J&K has among the lowest Aadhaar cove-
rage among states and union territories,
witharound 75% of the people enrollingso
far for the unique identity number as on

THE WORST PERFORMERS

(67%) and Anant-

inJammu & Kasmir

Srinagar (66%) Leh

nag (76%) havethe
lowest Aadhaar penetration

August3landalmost241akhpeoplestilibe-  The Srinagar district has just66% Aadha-
mgwlthoul it. Nationally, about 90% of the

ar saturation, which is the lowest among
JE&K s districts. Data from the Unique Iden-
tification Authority of Indiashow that whi-
le 48,270 people enrolled for Aadhaar in.Ju-
1y, only 18,688 enrolled in August and just
2,923 in September so far The highest
monthly Aadhaar enrolments in J&K over
thelastone year were reported last Decem-
ber at 69,948. Two government officials told
ET on the condition of anonymity that the
drop in enrolments was “obvious” as rest-
rictions onmovement were inplace in J&E,
especially in Srinagar where the gap inen-
rolments was the highest.
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BJP to Reach out to Muslim ‘MALNUTRITION ACCOUNTS FOR 68% OF DEATHS OF CHILDREN UNDER 5’ .
Women on Instant Talag, 370 | Most States Won’t Meet Poshan Abhiyaan
e SRR | Targets to Curb Child Malnutrition: Study

New Delhi: In a bid to extend its outreach voters in West Bengal, which is
among Muslim women, BJP islooking at addres- expected to g0 to assembly polls The estimates, part of the Global Bur-
sing districtlevel gatherings and public mee- in 2021. “The removal of Section Rajasthan, Biha r, U p' MP, Gap between Gap between | Gap between Gap between den of Disease Study 1990-2017, were

tings in threetofourstatesthismonth onabroga- 370has been major for the welfare projected low- | projected child | projected chiid|  projected anae-  published in the Lancet Child & Adole-
tionof Section 3and the Triple Talag Bill of women in Kashmir. They will Odisha, Assam & Tripura DIrth weleflt | stuntingand | anemiaand | miainwomen  seent Health andalso released by [CMR

According to senior party functionaries, the beableto haverights over proper- " and target (%) target (%) target (%) andtarget (%) on Wednesday Thestudy wasconducted
Mahila Morcha of therulingparty hasbeentas-  preeyer.jeyey 1 2nd an opportunity for econo- have reported some el by the India State-Level Disease Burden
ked with addressing these gatherings and mobi- gatherings mic independence. Certain laws Abhiyaan INICEF Initiative — a joint initiative of the
lising women on these two “subjects”. andpublic  Such as the Right To Education of the worst cases ICMR, Public Health Foundation of In-

'Both Triple Talaq Bill and revoking of Section  meetingsin  Actwillnow be implementable in < 228 dia and Institute for Health Metrics and
370 were done through consistent efforts of the  threeto Kashmir," a party functionary " EEETFTFl  [valuationincollaboration with themi-

government. These are landmark achievements  fourstates  said. OnTripleTalaq, theoutre- Aanchal.Bansal@timesgroup.com 138 141 nistry of health and family welfare.
forourefforts tobringjustice toMuslimwomen,” plannedthls ach involves spreading infor- According to the study, the death rate
a party functionary said. While the Mahila Mor- month mation about the law among New Delhi: Terming the targets - - - .EE- attributable to malnutrition in children
cha will address gatherings in Jammu and Ak- thelocal police stations and wo- framed by the Centre to tackle malnut- . 148  underfive yearsof age in India hasdrop-
rur in Kashmir, meetings of booth-level workers men. “We have roughly got over 300 cases from rition and stunting under Poshan Abhi- ped by two-third from 1990 to 2017. Howe-
and women have been planned in Hyderabad, UP, Jharkhand, Maharashtra and Hydera- yaan ‘aspirational’, a study by the Indi- ver, malnutrition still accounts for 68%
Bengaluru and in Gujarat later this month. The bad,” said a BJP source. an Council of Medical Research (ICMR) of deaths of childrenof this age group.

estimated that many Indian states are
running behind and may not be able to
achieve them.

The study presented trends and estima-
tes of disease burden caused due to child

Among malnutrition indicators, low-
birth weight is the biggest contributor to
disease burden. Director of the India
State-Level Disease Burden Initiative,
Lalit Dandona said, “Low-birth weight

Ll b Lent 'Wg,,oa‘gfai"“ﬂ iyl m""’ﬂm"mgz" OF ANANCIAL and maternal malnuirition in India bet- needs particular policy attention in In-
Notice is hereby given thet the belwrnennmed bomame (Co-Borawers, who have availed loan faclfizs rom KOTAK MAHINDRA BANK LIMITED ween 1990 and 2017. Some of the states, 5 - ’ ¢ . dia as it 1s the biggest contributor to
(KMBL having Tih Floor, jiding, 14 K.G.Marg, New Delhi-110001, thesr credit facilfties whichhavereported the worst cases inclu- child death among all malnutrition in-
10 KB and that thi|can accounts has Baen class Sad as NPAas por the DUideings fssusd by Raserve Bark of Inga. Tha Borrowars hava provised de Rajasthan, Bihar, Uttar Pradesh, Mad- Poshan Abhiyaan, the study claimed evable' targets for 2080. Balram Bharga- dications and its rate of decline is
bl Sl L AW L DL T hyaPradesh, Odisha, Assamand Tripura.  that malnutrition trends between 1990 va, secretary in thedepartmentofhealth among the lowest.” In 2017, the study
The b 1Co-B Offcer of KMBL, th " Poshan Abhiyaan, earlier called the and 2017 show that the country may also  research in the health ministry and also  states, prevalence of low-birth rate
creditar has intiated azfion against the fallowing borawer Wurunars undsrﬂwplwaunsolll\a SBCuriu.uhu\ and Recanstruction of Financil National Nutrition Mission, was laun- miss global targets for 2080, set by WHO  director general ICMR, said theapexbo-  was 21.4% , child stunting was 39.3% ,
;‘s‘ﬂﬂnd .mm;?[nsl:fy Sm-mnmmm e w ek ptint Haced ”‘:;:‘ ched by Prime MinisterModi in201718t0  and UNICEE The report further recom-  dy and other Poshan Abhiyaan pariners anemia in children at 59.7% and ane-
R ST DA s of this & Ungersig m“ ANy SN o ore °"°W°m° on the Secured Credior under reduce instances of malnutrition and mended the need for higher rates of im-  arelooking at waysof gettingmorestate- mia in women between the age of 15
| e I PR stunting in children by 2022. Apartfrom  provementandthesetting boldyet'achi ~specificdata totacklemalnutrition. and49was 54.4%.
Name of the Borrower{s) Detailed Description of the Immovable |Loan Afc No., Demand Notice
e ) Propertes | Secured Assets kept a5 a|Dats & Amount, NPA Dale ARTRIRERLR0L 0L FRURNARRRTNRRTNE 00000 RURERNRRRBENNE 0000 R0 ERORTRRERNRTNNE I PO O RN ORI R

|security with KMBL:-
1. Ws Blue Wave Enterprises (Borrower) Through its | Al that Par and Parcel of the Propery “Flat| LOAN AGCOUNT NO.

Proprietor Mr. Sahil Gupta, G-94 1st Floor, Dilshad Colony, | bearing No - 3-84S on first floor front portion | 2611620042 & 0211TLO100000010
NearKaﬁmHmpila\ Delhw 110085 . nhewuﬂwqaumunmmad in Black~ G, | Demand Notice Date:- 1310812019
2. Mr. Kurmnar Gupta (| no-|Outstanding Amount:

NCP Announces Five | UP’s ‘Dial 100’ Helpline
Candidates for Maha | for Inter-religious,

94 fst F'W- Dishad Calony, Near Kagoor Hosgia, Dehi - 10761520838, snmd in the abedi of Dishad | Rs.30,98 657/- (Rupees Thirty Lacs

s
Extn No—,in the area of vilage Jhilmil Tahirpur, | Menaty Fight Thousand Six Hundred e-procurement Tender Notice Assembl EI ection Intﬂ"caste couples
llaga Shahdara, Delhi” Bounded as below: | Fity Seven Only) as on 12th y
N G et mammwm:'m St :] Namo o ”J::"".'ii&?..?i'rﬂum
T Wir. Kamal Kishors Walhotra (Borrower & W 7] A:lnmmn T i mﬁﬁmﬁimm e inka Proufing Traalesen o ihe Torrmeo of Pallka Bacy Our Political Bureau Aman.Sharma@timesgroup.com
e o e e e
a o i -
Doutla Stors,Now Rajindo agar New Dli- 10060 |ty inorn e Stttk ha | o anding AT e b ot A e e Mumbai: The Natlonalist Congress Party New Delhi: The Yogi Adityanath govern-
o Staroy, NewR 4 2| Rs.1,04.82,642- (Rupees Date of Pre-Bid Meeting on 23.09.2019 at 3.00 PM in the Chamber of CE(C-Il) £
2. N, HNoA- - |, in and around vilages Sarhaul, Sukhrall | Grora Four Lacs Eighty Two 16* Floor Room No. 1601 Palika Kendra New Delhi. (NCP)on Wednesday tooK the lead in anno- ment has ordered the setting up of ‘special
e e P B Cw&uun s'..;'ﬁ:"i?&;::u :f:ﬂ"m\j e S iy T Last date/time for recelpt of tenders through e-procurement solution- 30.09.2019 at uncing its first list of five candidates for cells’ in each district of Uttar Pradesh and has
S5 s, b tosro e, s s SR e | e Virarssia asenbly polls Earty | el e Dot et et
Block A, SushantLokPhase-1, Gurugram, Haryana- 122002 | Souih-A-38T  West- Road 00 L ementplh . ] 2
3. Mis Nand Kishore Malhotra & Co (Borrower) Through 15 | Al thatpartand parcel of the property consssing | LOAN AGCOUNT NO. mmmmﬂ‘l'-‘@“ - ';ezl‘:"m”c Tegistration with e-tendering sysiem nounced the names of five candidates. arisingfrom inter-religious or inter-castemar-
Proprigtor Mr. Kamal Kishore Malhoira, 4777, Hauz Gazi, Dei | of © “bearing Plot No.8S6 Block No - A] 503044012738 Addressing party followers, Pawar said, riages. The Allahabad High Court had pulled
—110008 admeasurng 250 SqMers, situaied in the] Demand Notice Date:- 1608/2019 sa/- “There is a completely different situation in up the UP government for not implementing
2. Mr. Kamal Kighore Malhotra & s Sushant Lok, Phase | Outstanding Amount: EXECUTIVE ENGINEER (BM-1I
H.Mo.A 956, Block A, Sushant Lok Phass - 1, Gurugram, | - |, in and around vilages Sarhaul, Sukhrall, | Rs. 1,96 63, 145/-{Rupses One & ) thestate—thefarmersare upsetand they had Supreme Courtguidelines in thematter
Haryana — 122002 Also at- Mr, Kamal Kishors Malhot, 537, | Chakerpis, Salokhra, Kanhs & Wazirabad Distt | Crore Ninety Six Lacs Sixly Three trusted the government to help them with TheHC, inan orderlast week, hadasked the
Douible Storey, New Rajinder Nagar, New Dialhi— 110080 Gurugram, Haryana Bounded as below:-| Thausand One Hundred Forty Five Wg w ?.TEITETET Wm W %ﬂ—ﬂ programmes to get them out of their misery. UP government to earmark safe homes in
3. Mrs. Voona Malhotra (Guarantor & Mortgagor) H No A - | Norih-A-055  East- A-993 Qnly) as an 3rd Septamber Some 16,000 farmers have committed suicide. each district for such couples and publish te-
956, Block A, Sushant Lok Phase—1, Gurugram, Haryana — | South:- A-957  West- Road INPA Diate: 31t August, 2019 The farmers are not getting the price for their lephone numbers by which the police could
122002

4 produce.” The NCP chief described the becontacted by the couples without any hesi-
i 642,/ P /508 T et 16,409,/ 2019 unemployment situation m the country as tation or delay This was on a petition moved

L K i “frightening” and said the state government, by an inter-caste couple from Allahabad say-
iy aifiean, Fio wvee, woeEve tawe Few, Seogd @ while notbeing able to generate employment, ing they were being threatened by their fami-

4. Mr. Shubham Malhotra (Guarantor) H.No A-856, Block A,
SushantLok Phase -1, Gurugram, Haryana - 122002

1. Mis V.3 Gauges (Borrower] Through ifs Pariners Mr. | AN that partand parcel of the property consizling | LOAN ACCOUNT NO.
Shubham Malhatra & Mrs. Veena Malhotra, 4777, Heuz Qazi, | of - "Plot bearing No.958 Black No - A]4605TLO100D000ZZ &

ge:-r 110008, . " edmessuring 250 Su-h;:;ﬁm Emt: ﬁw‘m Dator 1 " Tt TS 6422 / FifdE1 /507 BT 16.00.2010 F SRER TR has not been able to even save the number of lies with dire consequences if they continued

No. A-956, Block A, Sushant Lok Phass -1, Gurugram, |- I, in and around llagas Sarhaul, Sukhval | Outstanding Amount: % T ERET T [ & ¥ T R &g A o e o companies from shufting dow. Il an appa- tolive rogether. Last month, the daughter of 2

Haryena - 122002 Also at--Mr. Kamal Kishors Malhotts, 527, | Chakkarpur, Salokhrs, Kanhai, Sukhval The and | Rs. 48,16,3081-  Rupees Farty rentswipeat Maharashira chief minister De- BJP MLA had also moved the Allahabad

Double Storey, New Rajinder Nagar, New Delhi- 110060 Dist. Gurugram, Haryara Eight Lacs Sixleen Thausand e T B T HEER @ SaHEE hitpiwww.uktenders.gov.in vendra Fadnavis, Pawar claimed that under High Courtfor protection. “From the flood of

3. Mrs. Voana Malhotra &M . No. A- d a3 below:- Three Hundred Eight Only} as on T e T s e his reign Nagpur has become the crime capi- litigation, which is reaching this court whe-

?;fﬂ;léodm Sushant Lok Phase -1, Gurugram, Haryana - Nsm:-iﬁ ‘E\m af:’ irpdf;p;ﬂ:?ﬂﬂ s id . e LUl mlut‘ﬁsma%marhastakmonﬂmmscipuf reby erjlng couples are coming for protec-
- - 315t August,

4 Mr. Shubham Malhotra (Guarantor), H.No A~556, Block
A, Sushant Lok Phase -1, Gurugram, Haryana - 122002

Date : 1810872018 Place: Delni /| NCR For Kotak Mahindra Bank Lid., Authorised Officer

a‘fﬁmwm‘faqiat ai“gtﬁmﬁ‘_’” T B gt st reviving the party and selecting candidates tion, it does not appear that any help has be-
- - - after the Lok Sabha polls inwhich the NCPco- en rendered to them at the district level,”
uldwin only four seats. the high court had said on August 21.
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(RoDTEP) to replace the from January 1, 2020. An under priority sector would be
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Three booster packages have been announced bgi;the finance ministry
in the last one month to arrest the slowdown in the economy

Amit.Shanbaug@ several initiatives atthe announcing schemes  induded the rolling 2 Indigenious
timesgroup.com time when the to improve the back the surcharge on ““n c“srn“!ns Technology.
economy is showing sentiments of the auto  tax on foreign portfolio MBS India first unit
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of September, when  global scale to support  infused Rs.55,250
the finance ministry  the economy'ssurge  crore out of the Gynaecalogy
IND UCTI ON HEATING MACHINES announced to $5 trillion by 2024.  announced Rs. 70,000 :'.:;.'.';::‘l',"ff:.
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consolidation of announced balance sheets and e
state-owned banks.  governance reformsto  help finance new Anatomy Skill Lab
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to form four bigger  announcement has also announced Lo e
banks. This was pertains to the the introduction of a SAWHNEY e O -
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Airfares Rise Only a Tad This Festive Season

Airlines, however, not too optimistic with the near 6% increase as bookings decline amid overall slowdown

Anirban.Chowdhury
@timesgroup.com

Mumbai: Airfares for the upco-
ming festival season starting Octo-
ber have inched up from their lows
in September and are also higher
than the same time last year, said
airline and travel company executi-
ves. But a creeping slowdown in de-
mand for travel will Keep the fares
reined incompared withthehighle-
vels of April-June when the groun-
dingof Jet Airwaysled toacapacity
shortage that set ticket prices soa-
ring, they said.

“Year on year, the current boo-
kings for this year's travel during
thefestive season(Diwali + Dusshe-

ra) is about 6% higher than last ye-
ar,” said Balu Ramachandran, head
of air travel business at travel por-
tal Cleartrip.

A spokespersonat Makemytripsa-
id the portal’s data shows a 5% in-
crease in travel bookings as well as
faresfor the Diwali season.

But airline executives sounded
less optimistic. “lamseeingadirect
correlation between fares and lo-
ads/bookings,” saidaseniorairline
executive.

“For those who have raised fares,
bookings have dropped. For those
that have kept fares low, bookings
may behigher but still not higher in
revenue terms. I see an overall wea-
kening of revenue environment
compared with the April-June pe-

riod,” hesaid.

Jet stopped operating on April 17,
running out of funds and unable to
raise money to stay afloat. Its gra-
dual cutting of flights and ultimate

~.5eptember wiped out
majority of the gains
made inthe previousmonths.
We canonly hope thatthe
festive season willbe healthier
Interms of yields. But as of
now the situationdoesn’t seem
tobeso

SENIOR EXECOF A BUDGET AIRLINE

stoppage of operationstookoutmo-
re than 500daily flights from the sy-
stem and created a shortage of ca-
pacity.

Fares were up by more than 25% in
May, a trend that sustained through
the summer and into August. By that

Brands: Creating Desire

time, airlines were temporarily allo-

cated most of the slots of Jet Airwa- g:z:esgg: f:hzatﬂ(;dm

ys. Capacity started being deployed

and fares slumped in September. atesthe Cover Story and
An overall negative sentiment has Ancesfry brands is planning

weakened consumption in India, a to expand its presence by

trend seen especially ina slowdown
in the automotive sector. There are
fiears that this will be spread to the
air travel industry, especially inthe
leisure segment.

“In September, you are getting fa-
res between Delhi and Mumbai for
©2,500. This one month has wiped
out majority of the gains made in
the previous months. We can only
hope that the festive season will be
healthier in terms of yields,” saida
second senior executive at a low fa-

Pitch Report

Biyani-backed Future Style Labs
to Add 70 Stores Over 3 years

adding about 70 storesin
thenextthreeyears, in-
vestingz50-60 crore.
Whilethe fashion brands
arecurrently positioned as
metro and top city products,
next on the company’slist
for expansion are Jaipur,
Chandigarh and Ahmeda-
bad. Future Style Labs
makes apre-store invest-

under theCover Story brand.
Cover Story's design office
isbased inLondon, while
nearly 60-70% of its produc-
tion and sourcing are done
inIndia, with therestcom-
ing from other parts of Asia.
Biyaniisamajority share-

LIKELY CUT OF UP TO 25% AIMED AT REDUCING NATIONAL CARRIER'S DEBT

Air India May Lower Prices of its
Properties to Draw More Buyers

Airline has managed to
sellonly 32 of the 111
properties puton the
block two years ago

Falzan.Haldar@timesgroup.com

New Delhi: Air India could slash by
as much as a quarter the base price of
Teal estate assets including plots,
apartments and a commercial tower it
plans to auction, officials at the state-
runairline said.

Two years ago, the national carrier
had put on the block as many as 111
properties with a cumulative price
tag of 29,500 crore, hoping to moneti-
seassets toreduce itsmountingdebt.
Ithassofarmanaged to sell only 32 of
those, raising about 1,000 crore, the
officials said.

In fact, several properties have been
putonsalemultipletimessinee, butfa-
iled to attract bidders even at the base
price. For instance, it recently cut the
price of a 2,000-square-metre plot in
Mumbai's Pali Hill, after tryingtoauc-
tion itsix timesfore200 crore. Thebase
price of a bungalow In Nairobi will al-
50 be reduced as it could not fetch any
buyer sofar.

“Because of the slowdown, we have
noticed thateven primepropertiesare
not finding buyers at the rate we are
bidding,” said an Air India official.
“The Mumbai's property isata prime

Under Stress
NEARLY 2 YEARS AGO
111 croperties

put on the block
about 2 years ago

SUCCESS
ABROAD

Properties in
Tokyo, Hong

Kong, London

and Mauritius

¥9,500 cr

Cumulative price tag
32 1,000 cr

Number of Amount recovered
propertiessold  from sales

2,000 sq mt piot In Pall hills, Mumbal, after h’ylngtomlm It six times for T200 cr

location, and despite reducing the pri-
ce by 25%, itcould not find a buyer. We

willhave toseewhattodonext...apro-
perty in Amritsar was sold at thesixth
attempt.”

Ithasfoundsuccessoverseas though,
with the sale of properties in Tokyo,
Hong Kong, London and Mauritius.
An office space in London was sold at
z45 crore, while flats in Tokyo and
Hong Kong were sold to India’s Mini-
stry of External Affairs. A group of
ministers is scheduled to meet on
Thursday to discuss the disinvest-
ment.

Prime infrastructure such as Air
India’s Mumbai's Nariman Point bu-
ilding and a 30-acre housing society
in Delhi will be given to the govern-

mentand the proceeds will be used to
reducedebt.

“The land of the Vasant Vihar hou-
sing complex has been handed over to
the Ministry of Urban Development
and, similarly, all the major transac-
tions will happen within the govern-
ment,” sald theofficial. “We don'twant
any controversy later and that is why
we keep the base price higher than
market price to avoid allegations of
sollingitatlowerrate,”he said, sugges-
ting that the price would still be above
market rates.

“There is a committee which decides
on lowering the rate in case the pro-
perty is not finding any buyer.” said
Air India spokesperson Dhananjay
Kumar. “Based on the recommenda-

tion, the call s taken whether to redu-
ce ithy 10% or more. In some cases, the
property is sold when the rate is redu-
ced by 10%."

In 2011-12, the government prepareda
turnaround planfor Air India and had
tasked it to sell properties worth 2500
crore every yvear. Most of the transac-
tions have happened in last two years
and before the start of the process to
sell its own stake, the airline wants to
getrid of most of the properties.

AlrIndia haddebt of 259,000 crore on
its books, of which the government
transferred 229,400 crore last year to
Alr India Asset Holdings, a special
purpose vehicle (SPV) that houses the
debtand assets of the national carrier.
The government is repaying the debt
through government-guaranteed
bond issues in three batches. [t 1s also
looking at an option to further reduce
the remaining debt of 730,000 crore by
half. The money generated from pro-
perty sale will also go to the SPV.

The airline had posted a net loss of
28,400 crore in 2018-19.

Ajr India has been issning auction
notices relating to properties it owns
across the country, including the ico-
nic 23-story building located in Nari-
man Point in Mumbai.

InJune, it sold 23 properties in14 citi-
es in India, including a holiday home
at Lonavala and flats is Delhi's Aslad
Village. Last year, properties in Mum-
bai, Bengaluru and Ahmedabad, and
land in Kolkata, Pune, Bhuj, Goa,
Gwalior, Thiruvananthapuram and
Nashik weresold.

phase, especially because the
much-awaited JioFiber plans
arenot asaggressiveas Jio's
maobile offerings.

All About Payments
Banks Mechanics

recarrier. mentofz60lakh to¥1crore holder in FutureStyleLabs,
on each of its Cover Story whichwas setupin2016and
TODAY ON stores, inspired by London isasubsidiary of the Future
> high-street fashion. Group."Wearea small, agile
u ETPrimecom Thenewer ethnic Indian and less-bureaucratic
fashion brand, Ancestry, company. We are expecting
Return of Airtel launched a year ago has tomeet our revenue target
Slowly but stead- seven stores now and will of Rs 140 crore this year,
((o)) ly, Airtel has built seeanother 40storesadded  between our twobrands,”
A upan aggressive inthenext three years. The CEO Manjula Tiwari said.-
responseto Jio's remaining30storeswillbe ~ Véruniknhosia
offerings. The competition is
now poised to enter a critical

Alexa Can Say Namaste Now

Users inIndia can now speak to Amazon's voice assistant,
Alexa inHindito carry out tasks like checking cricket
scores, requesting for songs and even asking how she's
doing. Launched inIndiain 2017, Alexawas able to pro-
nounce names of popular places, names and songs inre-
glonal languages but supported commands enly in English.
With the latest update, Alexa can now understand custom-
ersspeaking to her in Hindi and Hinglish. Alexa is available
across Amazon's Echo range of devices as well as products
from brands like Bose, MyBox, iBall and Syska. - pT1

Fouryears after flentities
weregiven licences to set
up payments banks, ET
Primeruns a status check
onfour of them thatarein
operation

SECURED
INVESTMENT
ASSURED RETURNS

IN

IMPORT BUSINESS

INVESTMENT
T 1Cr. Onwards

Email : exim @greatindiaexpo.com

PUBLIC NOTICE

BE IT KNOWN TO PUBLIC AT LARGE that the property
commonly known as 5, Jantar Mantar Road, New Delhi -
110001, was subject matter of Development Agreement
dated 4-8-1989 executed between owners S. Daya Singh
& Sons (HUF) and Som Datt Builders Private Limited,
now known as SDB Infrastructure Private Limited.
Consequent upon the unilateral termination by S. Daya
Singh & Sons (HUF) of the Agreement, disputes arose
which was subject matter of Arbitration, in which Award
was rendered and is presently subject matter of Appeal
being FAO (OS) (Comm.) No. 206 / 2019 pending
adjudication before the Hon'ble High Court of Delhi at
New Delhi. Anybody dealing with the owners will be doing
soat his/its own risk and cost.

By order of the Board of Directors of
SDB Infrastructure Pvt. Ltd.

8882778822

(formerly Som Daii Bullders Pvt. Lid.)
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Government of Indi
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Dear Sharchalders,

| have great pleasure in welcoming you b the 456 Annual General

Mesling of the Company. Board's Raport and the Audiled Finencial

Stabemarils for the year ended 31l March, 2019 alang with Auditors

Rapor and C: CAAG bave you for quite
, with your i

Indery's g, Iwould like
Ln shara with you, in brief, the economic and industry scanario under
‘which the Campany is operating, challanges facad, performance of
the company during the year 2018-18 and some of the on-going
achviies,

mmmai\gug curment perceived slowdown, India had amerged

g maK Y

ranked 6 by size}inthe
mdlnwus The size of the Inﬁansmmmyuasswﬁviumsyembadtm
mnawglwnmiu?mlian Government of India is aiming to achieve quite a
2024,
¥

The caurry during thayear 20119 produced 24 Nilan tansof Urea and imparted
7.60 million tans of Urea,
Under Vision 2022 of New India, wih h mmmmwngol new Uue Planls ml.hﬂ

The intreduction of pooling of gas mochensmnlhe yearzm.'rmhasnem
consistently nalpmg In ensuring ﬂellvnry ar gas at uniform price to renm'

The availability position of Urea in the market remainad comfartable and probably
viha i p

DBET Sysuml

18 for release

i

S i,

Economic Environment & Fertilizer Industry: Falicitating Hon'ble Minister (C&F) and Hon'ble Mo$ (G&F) on their taking over chargo

P

||'|=e|:.t|

&._a_'"

of achual sakesmads by tha relailers 1o the beneficiares.
The sco system of DBT is aludy attiring maluy slage as various consteints

botflenscks uﬂ.ndn[; lvl.emal mnnediwb‘ at retalars’ points
are coming down.

The imbelancad use of fartikzers dus to highly subsitizad
Uraa is another big challange and needs to be addnessed on
priority. On this front. Government of Indla has besn
distributing Sail health cards Lo all the fanmers to snable them
1o get information about nutrient level in the soil to make
Judicious use of ferilizers. Ferfiizer companies have besn
:*eﬁnﬂ ey eompqst and arganizing awaraness. programs

quality and inerease yield of crop nllmwrhlapnievofﬂ»e
govemment on ciy compost under the Swachh Bharat
Abhiyan.

Fertilizer Indusiry Is also facing many challenges which
pmarw nclude deday in payment of subskly due fo

uffaﬂwsubw hmughhduhy Undet e ferliizar DBT systom, 1001% subsidy

campanies,

Manoj Mishra
Chairman & Managing Director

dequats subsidy budget of the Govermment of India for
fortlizers.

Performance Highlights:
| am pleased msmmumxlnlym thatlha psv!ma -19was
Itis

for the Il.nllml |n a m‘ that L your WmPGII]' hawe performed

track of best ever During 2018-19,
YOUF Coempany mwamd a record Urea production of 38,59 Lakh MT with 118%
capacily ullization and also achiaved ever best fertilizers sale of 48.05 Lakh MT
securing the lsadership positcn amongst ol the Ferilizers CPSEs. Wih such

I|zers Limited

n atlnaﬂe!ﬂ zers.com  CIN:L74309DLIOTAGOIOTATT

tax works out to 38.86% of Profil after Tax. Tha final
paid after your

Your Company is leaving no stone unturned fo sirengthen its
markating network and hes transformed into Pan India Fertilizer
mmpawanunpmungkdﬂzunalmm Hyderabed for catering
ta the raqulemenlM putnfhamunhyandsgmge{an

counlry. Yuurmany i aisa looking for marketing ufianimm of

Onthe Ressarch

and aiready registered a Saciety namwlnnm OouncIMFemrs and FerSlizer

Tsumulugy Resaanch [|CFFTR), headed by Secretary (Ferilizers) to be dedicated
RA&D efforts with ofer ferilizers CPSEs.

Agm;uliurll Extension Services:

During the year 2018-19, your company conducted 50 Dealsr'sRetailers
Oriandafon Programmas whera mare Hlan ZGDDMW Mﬂamwemfam
by upgrading thelr knowsedge regar
prachioes o that latest nbmﬁon m be disseminated o rmu. at pmtor
purchase. Informalion on Bio-fertilizers and City Compost has alsa bean given in
@ach

-

P the one roof, pany

inclided Water Saluble Fertlizers and Caleium Nitrade undar its

frading businass.

The work on te energy saving schemes in Units is going on in full
2020, Your compeny has alieady

taken wp with the Government of India fo provide suitable dispensaion for the

Presentation of Dividend Cheque to Hon'ble Minister (C&F)

investmant baing made by the company on these energy saving schemes fo make
the sama viabla.

AS You Bra Eware, your company i already seting up @ Urea Project al
Ramagundam lhnwgn RfCL. a Ju-l Vsrﬂm wampany of NFL. The DMOCl Bin

axcapBonal pafomance, yaur company has now aftained Ind ] in
18

Your company akso registered a record sale of NitricAcid of 71468 MT during 2018-
19 au'naaalng previcus beal of 70212 MT adllmd wmgw\nws year, The
L

jirate o tha
morizﬁ'?MTsurpcsslngﬁBZDW higved during

Thareis of the

in procurement of some critical equipment and lrmju delay In commissioning uf

‘gaspipaline.
Your company has enlered inic manpower managemeni consuliancy and

Th ‘of Bio-Fertli id & Ligui
during the previous year.

Import & sale of Fertilizers:

Your Company sold 5.98 Lakh MT of non-Urea ferllizers including DAP, MoP, APS,
NPK worth Rs.2173 crare during 2018-19 as against 3.81 Lakh MT imported during
tha pravious year worth Rs. 1102 crara.

Port Handling:

Apart from the above. NFL also sold 3. TOLAMWofUthMInqwunm
accountoutol4, 96 Lakh MT recetved atthree poris.

Domestic Trading of Agro Frolneul

Your Company has regisiersd a revenue of Rs 4543 crors towards iradi
various-agro products such as seeds, pasticides & compost during 2018-18 against
Rs.26. BZcmmdunmmmwnmr

Allthe above efforts ofthe "
turnaver of Re. 12245 crom (increass of 37% uwpmm:ym}snd nprrmlof
Rs.463 orore (incressa of 38.2% over previous year) dusing 2018-19.

T

ag:

3| I
2

Your Gompany has paid interim dividend of Rs.1.08 par equity share in February,
2018 .and th Hoard h da final chvidend ol R

of Marketing Agreement for sale of RFCL products wih RFCL. In

order o integrata and to bring Wransparency In vanous business procasses, your

company is in the process of implermenting ERP basad integrated Scfiware
sclution.

Mol Signing with Secretary (Fertilizers)

ualsusethnglnNABstvdrhd Laboratores at its Panipat &

In order 1o uplift the faming community by sducaling them on various aspects of
crop production, aninal hsbancry and ofher alled agriculure sectors, 42 Farmer
19.2018-18 and mors than q

benefited.

Excerpts from Chairman" s Statement at the 45" Annual General Meeting held on September 18, 201 9

Awards and Accolades:

| 2m happy to share with you that during 2018-19, the performance of your
«company an varous fronts has been well noficed and apprecialed by various
orpanisabians,

National Award In Cost Management from

Stations, mmwmmm(me]

During the ysar 2018-18, your Company pariicipated in 33 Krishi
Metas/Agriculture Exhibitions organized by leading Agricufiure
Universities, Agriculture Departments etc. in the Stales of Punjab,
Haryana, UP, Uttarakhand, Bihar, MP, Rajasthan and J&X which was
attended by mare than 45000 persons in related fields.

Duing the yar, mora than 550 ramm gmhemlhlaﬂ lhmugh Ihuvﬂs

oth of 3333 03
2019 whmeunuressnﬂﬁa? Eneumve! and 1686 Non-Executh

Sh. Piyush Goyal, Hon'ble Minister of Railways & Commerce

Tha tastimarty i Ihe nUMmbar of awards won by your company during the year on
fronts ke Safsty, Environment, Productivily, Swachia, Rajbhasha and overal
performance. Your company has recefved 20 fop awards from prestigious
arganesations, State and National Councils forits performance in spacific areas.

Your company has embarked on the action pian finalized in line with socio-
ecanomic Fansformalion of the country undar Wision 2022 in this context, by

adopling a5 und
o P ——

The Comparty promates. meamnlaymem of women and at present 198
5.97% ofth
Your Comnmy d specially design i
dexperise. Infese
dnvem proqmwes 12591 man-days fraining was imparied io
empioyees.

Your campany is implamenting various developmental acthibes undsr
its Coporale Scaal Responsdbilty (CSR). Your company has

® Production of new products like sumnnlse Sulphur, Agro Chemicals,
Seedselc.

Maximization af preduclion of Industial Products incleding Ammenium
Nilrae.

sanilasion, environmant. aducation efc. for tha socio economic development of
communilias arourd its plants and marketing lemtordes. During the year, he

Smllhah Grih Constructed under CSR

As per Gavemment guidslines, your company has taken up CSR activiles in the
Aspirational Districts afso, pariculary in Mm {Haryana) and Guna (Madhya
Fradesh). Your company has alsa

Tampla in Aurangabad which is a heritage sm of intemational repute. This
sanitation faciity consiructed by MFL has enhanced the facillty al fis heritage site

b
Safety, Environment and Sustainable Development:

Your Company & confinuously siriving to achieve excellanca in improving
wmployess secupalional and persenal health by minimizing health hazams and
providing madel facilities.

| am pleased mmmtmmw;mmmmmmma

. M " Fackured atRECL Plant.
& Manpower Manags RFCL.

# Dividend from.JV Company, RFCL.

.

# Racruitmant of manpower o meet the shart fal arising oul of massive

redinamants and fulura growth of (he campary.

Domeslic frading of Agro products (Pescides, Weedicldes eic.), Compost,
Seads, Waler Soluble Fertiizers, Calcium Mirate, S5° etc.

. DAF, MoPand C
Corporate Governance:

The philoscphy of your Company in relafion b corporale govamance is o ansure
fransparancy, discksures and reporfing that conforms fully with the faws and
regulalions of the anunlry i order lo promate efhical conduct & practices
‘svalue. Your Company is
committed to onrrory wih lm provisicns of SEBI [Liséng Obligabions &
Disclosures Requirements) Regulafions, 2015 refating fo Comoeate Govemance
and Me guidelines on Corporale Govemance for Certral Public Saclor

o the Board of Direcsors for their veluable guidance and supportin mmlng the

affairs ofthe company.

| am alsc thanishl for the support recsived by the Compeany from Deparment of

lelas Ferfiizer Industry Coordination Committes (FICC), Railways and other
Departments of Govemment of India & various State Govern

.

Cnmpmy‘s future endeavours, In paricular, | shall like fo thank all the
their
\anosrwmammmmndNFLiallhveBmduw\dllhhphwm
muﬁmmmdrmmmmmmm hlluiduwhlwud wauld
| sxpact by

V'Ija\wr Unis (o improve ts testing faciiies and fo offer soms guaily lasing  nosfied by Govemment of ntia and applicable we.L. 11-04-2018 thereby saved

our Company 7
par equiy share fo the nancia year 2048-19 The tofal dvidend pey-outwerks aut
10 3057% Tax (PAT i { i

fmoney and time of

I =

e (Manoj Mishra)

Date: 18.09.2019 Chairman
Place: New Delhi DiN - 06408353
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ertech

For comprehensive and

InsightTul storles about all
TNINGS ST2rtups and tecnnology,
|08 0N to Www.ettech.com

Tweet oF THE DAY

DEBJANIGHOSH
@DEBJANI_GHOSH_

Instead of spending so
much time debating
whether data Is oll or
water, we need to ob-
sess about buliding the
capabilities needed to
process the data. Data
has no value unless Its
turned Into Informa-
tlon #Food4Thought

Tech Buzz

Streaming
Soonon
Tinder App

JEAA

SAN FRANCISCO Tinder
may make itsown
streaming series, ac-
cordingtoreports. The
firm has reportedly de-
veloped a“Choose
Your Own Adventure”
styleserles abouta
group of characters
facing end of the world.
It will be controlled by
swipes and Is likely to
Include over two hours
of content.-1ans

GOOGLE ASSISTANT
GETS A SECOND
VOICE OPTION

59%

Share of AmazonEchoin
the Indian smart speak-
ersmarket in 2018.-1ans

Recycled
Rare Earth
for |Phones

New York Apple's new
IPhones will used recy-
cledrare earth ele-
ments inakey compo-
nent.Apple sald itwill
userecycled rare earths
InIts‘Taptic Engine’,a
part that lets IPhones
mimic a physical button
click despite being a flat
pane of glass. The part
Isabout one-quarter of
therare earth elements
Inside the IPhone mod-
els. Rare earths, agroup
of 17 specialised miner-
als, have become aflash
point intrade tensions
between the United
States and China. The el-
ementsareused in
weapons, consumer
electronics and other
g00d5.- Revters

Jargon Buster

Splog

A spam blog or splog
is a blog designed for
the purposes of link
spamming. Splogs
usually sell links to
other websites

‘Go Easy on H-1B, STEM Pupils to Win against China’

PINCER MOVE Think tank asks US govt to allow top talented foreign students to work and stay on in the country to help retain its edge against China

Priyanka.Sangani
@timesgroup.com

Pune: The Council on Foreign Rela-
tions, a US-based think tank, has as-
ked the Trump administration to of-
fer“greencards” tostudents withad-
vanced US degrees, besides remo-
ving restrictions on H-1B visas, to
‘boost the country’s effort to compete
against China in new technology

areas.

The independent think tank has as-
ked the US government toallow fore-
ign students qualified in science,
technology, engineering and medici-
ne(STEM)to work and stay on in the
country to help retain its edge aga-
inst China. “The United States needs
to make it easier for foreign gradua-
tes of US universities in scientific
and technical fields to remain and
work inthecountry. Congressshould

“staple a green card to an advanced
diploma”, granting lawful perma-
nent residence to those who earn a
STEMmaster'sdegreeordoctorate,”
said the think tank ina reportautho-
red by a team led by a McKinsey ex-
ecutive and a former admiral of the
USNavy.

“The administration should rever-
se measures that have created new
obstacles for many foreign students
and foreign workers on temporary
work visas, such as the H-1B," accor-
ding to the report, which has inputs

EXCERPTS FROM THEREPORT

Congress should pass legislation that
permitsimmigrants toliveand workin
USif they canraise funds tostart new firms

from former Google CEO Eric
Schmidt, Yahoo founder Jerry Yang,
JimBreyer of Breyer and executives
from Apple and Facebook.

Indians account for a majority of
H-1B visa holders, who have traditio-
nally gone there to work on tech-
nology projects for US cli-
ents. Over 300,000 Indians
are in the queueforagre-
en card, which allows
them to permanently resi-
de in the US. Chinese na-
tionals, around 67,000,

comesecondonthelistof peoplewal-
tingfor thecovetedgreencard, accor-
dingtoareport by the Congressional
Research Service in December last
year The US has, however, increased
restrictionsonH-1B visasafter Presi-

Biswarup.Gooptu
@timesgroup.com

New Delhi: New York-based Tiger
Global Management has invested
%130 crore In quick service restau-
rant(QSR)chain Wow! Momo, mar-
Kking its first consumer product bet

The transaction is expected to va-
Tue Wow! Momo at about ®860 crore,
an almost three-fold jump from its
last funding round in June last year
when Fabindia MD William Bissell
had invested e3crore in it. “Theenti-
Te transaction closed within 10 days.
Tiger Global moved really fast,” Sa-
gar Daryani, CEO of Wow! Momo,
told ET. “There was already a fair
amountof interestfromother nves-
tors, but we were on the lookout for a
partner who will stick around till an

IPO, provide a lot of value addition.
And Tiger's global know-how and
global conmects can actas
hugeleversforus.” .
This is also the . Ve
latest  invest- B
mentby Tiger P
Global in the g '
current ca
lendar year, in _.
which it has
shelled out
between$3oomil-
lion and $400 mil- ..
lion In Asia’s

Onthe Platé ‘
IAN'SINPUT

ACCORDING
TOWOW!  Investment

third-largest economy, backing a
host of ventures, but

w, Which have primarily

., been in the fintech,

SaaS and consumer
internet segments.
‘Theburstof activi-
% ty in India by T
gerGlobal, which
i% has played a sig-

It stamls to earn
i { returns of 70%
MOMOCED  3cross rounds | on its investment RUEEEE

‘Scott Shielfer, Parter,
Management

Wow! Momo has Tiger’s T130cr

FIRSTBITE Tiger Global's first consumer product bet in India values the QSR chain at 860 crore

of nearly two years.

The latest round of funding also
marks the investor’s first bet in the
Indian QSR space. In the US, the
firm has held positions in US-head-
quartered global restaurant
brands Domino's Pizza and Burger
King.

Inthetransaction, EY acted as the
financial advisor to the decade-old
Wow! Momo, which will use the
proceeds to expand its chain of sto-
res, branding, building cloud Kit-
chens, and possibly launching a
third brand. Alongside the prima-
ry capital infusion, the storied in-
vestmentfirmwillalsoundertakea
secondary transaction, estimated
ataboutesocrore, whichwillseeIn-
dian Angel Network (IAN), the co-
untry’slargestandoldestangelnet-
work and an early backer of the
company, exitpartially,

Biswarup.Gooptu
@timesgroup.com

New Delhi: Ribbit Capital has led
a $21.4-million fanding round in
Bengaluru-based Groww, the la-
test investment by the Silicon Val-
ley-based, fintech-focused invest-
ment firm, which has emerged as
one of the busiest venture capital
firms in India in 2019.

Sequoia Capital and Y Combina-
tor, two of Groww’s existing back-
ers, also participated in the round,
coming almost nine months after
the online platform, which sells
mutual funds, raised $6.2 million
in its Series-A round.

Story in Numbe

2.5 milion
Users Groww clalms to

haveonltspiatiorm g

The startup will use the proceeds
t0 onboard talent, across its engl-
neering, product and growth te-
ams, itsaid in a statement.

“We started Groww with a mis-

Ribbit Leads $21-m Round in Groww

Firm’s two existing backers, Sequoia Capital and Y Combinator, also participate in the round

dentDonald Trumprode topower on
his Buy American, Hire American
policy.

Nearly a fifth of all H-1B visa appli-
cations were rejected in the first qu-
arter of 2019 as against only 4% in
2016, according toUS go-

vernment data. The
US has put in placea
new rulethatfavours
candidates with US

master’s degree for its
‘work permit.
It has also moved plans
torescindanObama-era
rule that allowed spou-
ses of H-1B work per-
mit holders to work
there.

Indian nationals, the
majority of them qua-
lifled women, have be-
en the primary benefi-
ciaries of the H4 EAD,

recelving over 90% of the 120,000 v1-
sas issued since2015. “Other countri-
es, suchas Australia and Canada, are
using these developments to lure ta-
lent,” the think tank said in areport.

In a 2019 survey of 400 US hiring pro-
fossionals from big and small compa-
nies, 63% said they were increasing
their presence in Canada, either by
sending more workers there or by hi-
ring foreign nationals, because of US
immigration policles, it pointed out.
“Technology is our only edge in the
commercial world and if we lose that,
we fall behind. In order to maintain
and enhance this, we need a system to
attract and keep STEM graduates,”
RajivS Khanna, managingattorneyat
law firm Immigrationcom, said.
Congress should pass legislation that
permits immigrants to live and work
in the United States if they can raise
funds to start new companies, the
think tank said initsreport.

Multiple Ministries
at Work on their

Own Ecomm Rules

No takers for the call for
ONE- WAY STREET

consolidated rules

PEOPLE IN THE KNOW OF
DPIIT'S PLANS SAID...

Thd Department could still bring outits

national ecommerce policy

& While the policy could point to rules

from MeitY for data localisation and
business data, and the consumer af-
fairs ministry’s ecommerce guide-
lines for consumer protection, DPIIT
‘wouldstill have a say in key issues

L OTHERS IN THEINDUSTRY SAID
MULTIPLE POLICIES TO REGULATE
ONE SECTOR IS COUNTER-INTUITIVE

ROBERT COTTINGHAM, 07e Way

Alnoor.Peermohamed
@timesgroup.com

Bengaluru: Even as an umbrella
ecommerce policy 1s on the anvil, se-

sion to democratise financial ser- ranceaggregator PolicyBazaar, di- veral ministries are working in silos
vices in India...Thisround brings gitalfinancecompany Capital Flo- to frame thelr own set of rules, pus-
one of the best fintech investorsto  atand consumer lending platform hingtothemarginsthe industry'sask

partner with us in addition to the

ZestMoney, has invested in Kunal

Helix Invests
Z50crore
inDentzz

BENGALURU India-focused PE
fund Helix Investments has

SMB DIGITISATIONTO BEA $80B OPPORTUNITY BY 2024, SAYS ZINNOV

for aconsolidatedsetof guidelinesfor

already greatsetof Shah-founded Cred, B2B payment thesector

Ll partners that we solutions company Razorpay and Commerceandindustry minister Pi-
Startupwill  have. In addition, QR code-based payment app Bha- yush Goyal had said inJune thatana-
usefundsto  the capital will ratPeinthecurrentcalendaryear tional ecommerce policy would berea-
onboara enableustostreng-  “We backed the Groww team be- dy within 12 months. However, the mi-
talent,across  then our team to cause we believe in their mission. nistry of electronics and information
engineering,  build exciting pro- They have built the most trusted mchnology(MeltY)ammmumer
productand  ducts for our product in this space and are on affairs ministry have started parallel
growthteams uysers,” Lalit Kesh- the path to create a category-defi- consultationstoframe theirownrules

re, CEOof Groww, said. ning product,” Micky Malka, foun- t0 regulate ecommerce companies.
Ribbit Capital has emerged as derof RibbitCapital, said. WhileMeitY hassetupapanel toregu-
oneof themostactivefintech-focu-  Startups operating in the broa- late non-personal data, the consumer
sed investment firms in India in der wealth management segment affairs ministry has floated draft gui
2019. The Palo Alto-based firm, have continued to receive interest delines for consumer .The-
whichhasalsobackedonlineinsu- fromrisk capital investors. semakeupasignificant portion of the
Department for Promotion of Indust-
ry and Internal Trade's draft national

EREOZTE  ccommercepolicy

TheDPIIT, which wasearlier known

Big Billions Riding on Small Business

Digltising small and medium businesses (SMBs) In Indla Is likely to be 2 $80-billion opportunity by 2024 according ©

management consultancy

Tirm Zinnov. A new

stuay, ‘Digital SMBs - Key Pillar of

Indla’s Economy’, [00KS at thelr transl-

tlon from traditional to digital SMBs. IT a company uses a smartphone or a PC and Internet, at the least, to conduct thelr

Dusiness, then It Is categorised as a diglial SMB

as the Department of Industrial Poli-
cyandPromotion, hasmadelittlepro-
gress in finalising its draft rules,
which it had framed within six
monthsof getting the mandate.

In its earlier avatar, the DPIIT took
chargeof all “mattersrelated toecom-
merce” in September last year, fixed

ces around data and consumer pro-
tection in the ecommerce policy, but
theyseem tohave takenownershipse-
parately,” said a person who closely
engages with the government on its
ecommerce policy “It's unfortunate,
because the sector could really do
‘with clarity and notmore confusion.”
Ecommerceistricky toregulateas it
touches severdl domains such as IT,
retail, payments and consumers, ex-
perts and industry insiders said. “Tt
seems that the government is divi-
f— ding the ecommerce
policy into multiple
EXpertssay  pars rather than co-
ecommerce Is ming up with a con-
tricky to solidated one,” said
regulate as It Satish Meena, senior
touches

forecast analyst at
several Forrester Research.
ditterent “The biggest Issue Is
sectors that the companies
don’t know whotoengage with asma-
nyfrontsare beingopened.”

The government should have set up
a joint committee with stakeholders
from all minisiries concerned to co-
meupwithaunified policy for thesec-
tor, Meena said, adding it could be too
late given the significant amount of
‘work that had already gone intodraf-
ting the policy Working with somany
regulatorsand minisiries isaddingto
a growing disconnect between com-
panies and the government, top ex-
ecutives of large ecommerce firms
told ET. “We had sent our inputs aro-
und data localisation and data sha-
Ting to the DPIIT, but we're unsure if
thoseare being heard,” said an execu-
tive of an ecommerce company who
didnot wanttobe named.

WeWork Delays IPO as Losses Mount

WEWORK REVENUE AND NET LOSS IN BILLION USD, 2016-2019
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resellers (Housewlre/part-
timers) and Influencers

Talks of Job Cuts as Wells

Fargo Rejigs

India Units

Ayan.Pramanik@timesgroup.com

Bengaluru: Wells Fargo has begun
streamlining workforce at its three
development centres in India that co-
uld result in a few hundred job cuts,
peoplefamiliar with thedevelopment
told ET.

Thisispartof the US-basedbanking
andfinancialservicescompany'sglo-
bal strategy to turn more efficlent,
the people said.

Wells Fargo, which has nearly 20,000
workers spread across Hyderabad,
Bengaluru and Chennal, is reducing
redundant roles from support func-
tions and technology testing, they sa-

SOURCES SAY

) Moveis partof
L@ 2 thecompany's
global strategy
toturnmore efficient

id. “As of now, the company has dis-
continued certain incentives and
perks for the employees. The compa-
ny is reviewing specific support and
other functions to ascertain if there
aremore people for one particular pi-
ece of work. They are also indirectly
telling some employees to 100K for op-
tionsoutside,” oneof the peoplesaid.

Wells Fargo did not give out specific
details, butsaid it waslookingtoslash
“pxpenses derived from duplicative
and inefficient processes across all
businesses.” “We have always main-
tained that the 510% reduction will
come as a result of displacements as
well as normal team member attri-
tlonoverthatperiod,” acompany spo-
kesperson said. “'We cannot comment
onany impact related to a specific bu-
sinessunit, geography or job type.”

Wells Fargo will continue to identify
opportunities to become more effecti-
ve as a company, the spokesperson
added. The global bank had said in
Septemberlastyear itwouldreduce5-
10% of its workforce globally to redu-
cecosts.

makXers shift focus to antonomous
vehicles and lnok to outsource lega-
cy work.

The deal, the second such this year,
has been pegged at $600-700 million
spread over five years.

Earlier this year, France's PSA

Grouptransferred 2,000engi-
[T Neersin Germany to French
\— engineering firm Segula
w, Technologles. PSA had acqu-
ired the German enginee-
ring centre when it bought

Last week, L&T Technolo-
gy Services wonan enginee-
ring services deal with a European
automotiveoriginal equipmentma-
nufacturer to help develop its elec-

providers aswell.”

Jain said some Indian I'T services
providershad been interested In the
PBA-Seguladeal as well.

“Automakers need to
focus on going autono-
mous, so that's 1ike go-
ingupthe value chain.
They must hire skills
for autonomous and
TI0t Waste precious resources ontra-
ditional technology,” said Sanchit
Vir Gogia, CEOQ, Greyhound Rese-
arch.

Analysts said the TCS-GMdeal co-
uld be valued even higher with re-
CcuITing revenuecomponents.

Indian IT services companies and
smaller engineering services play-
ersdosome amount of work for au-
tomobile firms, but this is the first

$600-

SIZE OF THE DEAL TO
BE SPREAD OVER 5 YRS

TCS-GM Deal may Spur a New Wave

tric powertrain practice. “Because large lift-and-shift’ deal for an Tndi-

Anandi Chandrasekhar auntomotivecompaniesarefacingso  an IT company in a space that typl-

TCS plan totake & Jochelle Mendonca much disruption, they arenow wil- ~ cally sees smaller project-hased de-
ling to engage with Indian IT servi-  als. “The OEMswilllook tooptimise

over 1,300 GM staff  mMumbai | Bengaluru: An agree-  cesproviders, which they weren'tin - and some work may go to TT service
ment by Tata Consultancy Services  the past,” Pareekh Jain, founder of vendors..captives may not be as

COUId prompt d UtO (TICS) to take over 1,300 employees  engineering services consultancy costefficient as some of these ven-
- from GM'stechnical centreinIndia  Pareekh Consulting, told ET. “Now  dors. There are beneflts with ven-
firms to outsource couldspurawaveof similardealsin  they are willing to outsourcelegacy — dors taking upsuch work like doma-
| K the automotive research and deve- R&D work. Similar deals can hap-  in and technology expertise, apart
egacy wor lopmentspace, analystssaid,ascar- pen with other Indian IT service from costefficiency” said Apurva

Prasad, an IT research analyst at
HDFC Securities.
‘Taking over employees also helps
IT companies deal with a key issue
nengneerng R&D —
7( )0"1 talent. “There needs to
De domain knowladge.
It isn't like IT services
where you can bring
someone in and train
them In three months. With these
deals, companies get the talent,
which will help them win new de-
dls,” Jain of Pareekh Consultingsa-
i

On Tuesday, TCS CEO Rajesh Go-
pinathan held a town hall with the
GM technical centre employees, as-
suringthemthat the integration wo-
uld be smooth and engineers would
beable towork on diverse projects.
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TELCO AIMS TO RETAIN MOSTLY SPECTRUM-RELATED DEBT WHERE REPAYMENT TERMS ARE FLEXIBLE

Bharti Airtel Aims to Halve Debt by March

Debt Cut Plans

Anandita.Mankotia
@timesgroup.com

New Delhi: Bharti Airtel aims to
almost halve its debt to about
®50,000 crore by March 2020, retai-
ning mostly spectrum dues that
arepayable annually to the govern-
ment, senior officials of the telco

“Given a choice on which debt to
retire first, the company feels it is
always better to retain the govern-
ment debt even though it is a little
more expensive, asthe tenure of pa-
yment is longer,” one official told
ET, asking not to be identified.

Adrtel's liabilities related to spec-
trum purchases — to be paid to the
government — are estimated at
between 245,000 crore and 50,000
crore. Payments for auctioned
spectrum are made in equal annu-
al instalments over 16 years and
thereisno fine for early payments.

“Onecan repay three instalments
together withoutattractingany pe-
nalty,” the official said.

Alrtel had ®1.16 1akh crore of debt
attheend of June. Oneofficial said
the figure is higher than in the pre-
vious quarter owing to a change in

NO TRANSACTION INVOLVING
SHARE PURCHASES

Mukesh Ambani’s
Shareholding
has not Increased
inCo,saysRIL

Mumbal: Reliance Industries
(RIL) has said that promoter and
chalrman Mukesh Ambanil has
not acquired any new shares in
the company, and that his stake
has not increased.

Rellance was clarifying on re-
ports Wednesday that said Amba-
ni's stake in the company has In-
creased to 48.87% due to a scheme
of arrangement.

The company said that there has
been no transaction involving
share purchases. About 41.28 cro-

re treasury shares of RIL were
held by Petroleum Trust (24.09
crore shares); and by subsidiaries
of RIL(17.19 croreshares).

As a part of ongoing internal
restructuring of RIL subsidiari-

es, five subsidiaries
holding 1719 crore
A shares have merged
with Reliance Servi-
ces and Holdings, a
company controlled
by Petroleum Trust.

“Petroleum Trust has been na-
med as a promoter group entity
since its inception in 2002. The so-
le beneficiary of Petroleum Trust
is Reliance Industrial Invest-
ments and Holdings, a100% subsi-
diary of RILand hence theunltima-
te beneficiaries of these shares
are the shareholders of RIL," the
company said.

Reliance Industries said that its
earlier filing on the shareholding
pattern with the regulatory aut
horities has always included Pet-
roleum Trust as part of the pro-
moter group.

“Sincethe17.19crore shares have
come under the control of Petrole-
umTrust, requisite diselosure un-
der the Takeover Regulations ha-
ve been made by RSHL. Thus, this
disclosure is only a re-categorisa-
tion of the existing treasury sha-
Tes,” the company said in its clari-
fication.

STOCK INDICES % CHANGE
1

AIRTEL AIMING
o reduce debt
to around
250,000 cr by end
of FY20 from
Z1.16 L cr at une

accounting standards.

Aldrtel, India’s second-largest tel-
co, declined to comment to ET's
emailed queries.

Part of the debt is being cleared
after the company raised funds
through equity and bonds.

Aldrtel raised 25,000 crore from a
rights issue and ®7,000 crore thro-
ugh an issue of perpetual bonds
withequity eredit, while the listing
of its Africa unit on the London

€O HAS ALREADY raised
significant funds via rignts
Issue, perpetual bonds sale,
Africa listing to pare debt

NEXT ON anvil Is a stake
sale In Bhart! Infratel-indus
Towers merged entity

AT JUNE end, Bnartl
Alrtel had e Iowest
net gebt to Ebidta at
3.4X; voaafone 0ea is
at 12X, Rellance Jio at 225
6X — GOlaman Sachs

Bharti Alrtel

390

Sept 18,18

Stock Exchange helped bring in
$750 million (5,250 crore), all of
which 1s being used to pare debt.
The full extent of the repayments
will be reflected in the next quar-
ter’sresults, the officials said.
Airtel could raise $3.2 billion
(r22,400 crore) by reducing its stake
t0 13% from some 37% In the entity
being formed by the merger of Indus
Towers and Bhartl Infratel. ET re-
ported inMay that Airtel and Vodafo-

‘11,040 A FORMIDABLE RESISTANCE FORNIFTY’

Traders See 10,800 Holding
Despite Heavy Fll Shorting

Option sellers covld stoutly defend the 10,800 level
till expiry of the current contracts five days from
now. That's because the outstanding positions (OI)

at the 10800-strike put is the highest at 37.97 lakh
shares. However, if the market tests their breakeven
price around 10,730, it could rapidly break down
towards 10,600, the data indicate, as they cover (buy

back) their short puts.

Navneet Daga, vice-president at Yes Securities, and
Rohit Srivastava, founder, IndiaCharts,
expect 10,800 to hold, subject to status
(quo being maintained in the Persian Gulf,
among others. Daga suggests selling a
strangle, involving the sale of a 10700
put and an 11000 call for a combined 80
a share (75 shares to a lot) for the current

PriCe on BSE ()

Sept 18,19

ne Group have been in talks with
KKR to dilute their respective hol-
dings in the merged entity, which
may be valued at $13-14 billion.

“The company hopes to pay off
the remaining non-spectrum-rela-
ted debt by paring its stake in the
Indus Towers-Bharti Infratel mer-
ged company,” the second person
said.

Alrtel’s tower unitBhartiInfratel
and Indus Towers, a joint venture

sellers could pocket much of the premium with the
market staying within the range.
0On the upper side, 11,040 acts as a formidable
resistance as traders have sold 34.98 |akh shares at
the 11,000-strike call The range for the market, based
on September 26 expiry options, is 10,730-11,040.
Any upside will depend on short covering of net

cumulative short positions by Flis. On Wednesday,

expiry on September 26. He expects

WEAK DEMAND, REGULATORY HEADWINDS

Correctionin Auto
Stocks not Enough to
Turn Optimistic: CLSA

Brokerage maintains negative
ratings on 70% of Indian
auto stocks under coverage

OurBureau

Mumbai: Foreign brokerage CLSA sees
few reasons to turn optimisticon the auto
space despite sharp corrections in the

in thesame period.

sector stocks given continued weak de-

mand and bigregulatory headwinds.
The brokerage has negative ratings on
T70% of Indian auto stocks under its cove-
rage. A survey of 27 dealers across three Q10"
key Indian states that see an early start to
the festive season revealed that majority

ASHOK LEYLAND,
TATA MOTORS, TVS

LIKELY TO GAIN MOST
GST CUT
»»SMART INVESTING

of the two-wheeler and passenger vehicle

dealers continue to see weak demandand
decline in sales volumes compared to ye-

aragolevels, said CLSA.

foreign brokerage.

Nifty 50 1084065 0.1 hopes on the festival season for a pick-upin - dingto CLSA.
Sensex 36563.88 0.23 L T e e e e
MsCl Inala 81378 1.12 é H H - -
we o102 QI W1 D€ IN MId-60S
MSCI BRIC 617.8 0.25 - ?
= s oo \|jth @ Bottom at $55’
SX 40 2137661 0.22
Nikkel 2196071 0.18 Amongall themajor buyers worriedabout is the
Hangseng 2675412 0.13 of crude, theability of India otherfriends inOPEC Eligibility .
SraltTimes  3166.84 0.51 towithstand any kind of and OPEC-Plusagree-
Valuas InUS & Gross At7 om IST pressure fromthe lack of | ment Ifthe Saudis tell Quantum H
O\L ) BOND supply is the weakest. The Chinese have well everybody that itis Marain
DURUDE 10-YR VIELD over threemonths, Koreans have three to four goingtotake several g
6232 3 6.6 months and everybody else has three or months toget oilin Rate of Interest :
458 0.11 six-month inventories. India unfortunately has themarket, thenthe Repayment .
ADsiUte Change Flgures In % lessthan 10days inventory, says Fereidun Russians or the Iragis .
GOLD RATE Fesharaki, founder, FGE, a consulting group and the rest ofthe Collateral Security
Prices per Troy Dunce (5) focusing on the oil and gas markets. Excerpts people from respective parties say, okay why
us nala from an interview with ETNOW: don'tlincrease my oil production right now? If
OPEN 1509.7 1656.66 they increase oil productionand breach the
) ) When do you think the Saudis willbeable ~ OPEC-Plusagreement, then it isvery hard to
LAST*  1509.2— 1649.85

‘AL 10300, Alr usling o Import o, Irman
Spat goid lower by § mex gnid

£10.27 to Us Comex
onWednescay.
tight supply TollowIng Import curts.
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The premium on iocal goid \SIJLEID

to fix thedamage?

cations for themarket.

Several dealers have not seen even the
usualseasonaluptick indemand, saidthe

Anto companies which have been

slowdown in sales amid liquidity crisis, re-
gulatory and policy changes were pinning

Theissueis, is this going tobe fixed in 2-3
weeks or 2-3months? That will have impli-

Doyou think this Kind of a problem can

ally for 2Ws,” sald CLSA.

the brokerage sal

put them back again to where they were
before. When Saudi production resumesand
they want tobring it to the market, then that
will resultin a substantial drop in oil price. The
Saudiswant the OPEC-Plus to keep the agree-
mentand do not produce extra by promising

sales. Vehicle sales tumbled to 4 22-year low
in Angust. Data released by industry body
Society of Indian Automobile Manufactu-
rers (SLAM) earlier this month showed pas-
senger vehicle sales decreased for the tenth
straight month in August by 3.57% to
1,96,524 units. This was the sharpest fall re-
gistered since SIAM started recording data
in1997-88. The BSE Auto index is down 24%
sofarin2019while the BSE Sensex isup1.4%

“The latter part of the festive season, ma-
inly in October this year, is typically more

festive season islikely to necessitate signifl-
cant channel inventory destocking, especi-

Uncertainty around a GSTratecutasan
additional factor is also resulting in cus-
tomerspostponing their buying decision,

d.

Moreover, channel inventory remains
high, particularly in two-wheelers, accor-

these constituents were cumulatively net short

index futures (Nifty and Bank Nifty) by
1,10,918 contracts. Significantly, their net
longs of 35,703 contracts on index call
options were the lowest since May 23's
level of 31,824 contracts. Plus they have
purchased a significant quantity of index
put options

- Ram.Sahgal@timesgroup.com
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between Airtel and Vodafone Idea,
are awaiting final approval from
the government for their merger.

“Bharti Airtel's balance sheet is
more robust than its peers, end of
June 19; Vodafone Idea’s net debt to
Ebidta was 12 times, that of Reliance
Jio was 6 times and that of Bharti
Airtel was 3.4 times,” brokerage
Goldman Sachssaid inarecentnote.

CLSA said with Afirtel's capex in-
tensity likely to moderate, there is
no compulsion for any further asset
sale, including offloading a potenti-
alstake of Bharti Infratel.

“That is one of the reasons why
the proposed talks with Vodafone
Idea for a joint optic fibre company
have been called off,” the first ex-
ecutive told ET.

Vodafone [dea and Bharti Airtel
had been in talks to pool their joint
optic fibre assets and sell stakes in
thatjointventure. But, as ET repor-
ted on August 24, the talks ended gi-
venthe divergentneedsof the com-
panies. While Vodafone is in ur-
gent need to boost its cashflows,
Airtel is in a more comfortable fi-
nancialposition.

Goldman Sachs expects Airtel to
be free cashflow positive, starting
Fyau

17-09-19 -110318 10818.0
16-09-19 -123724 11003.0
13-09-19 | -102129 11076.0
12-0919 -105096 10983.0
11-09-19 -92431 11036.0
09-09-19 -92444 10946.0
05-09-19 -95004 10848.0
04-09-19 -85128 10845.0
03-09-19 -98599 10798.0
30-08-19 | -102884 11023.0
29-0819 | -142760 10948.0
28-081% | -126534 11046.0
27-08-19 | -108672 11105.4
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Forwards
Premium
surges on
RBI Buying

BENCHMARK RATE LOWERED BY 25 BPS

Fed Makes Second
Straight Cut, Splits
on Further Action

Cites weak global
outlook as well as
muted inflationin
US for the move

Washington: Federal Reserve
policy makers lowered their ma-
ininterest rate for a second time
this year while splitting over the
need for further easing, caught
between uncertainty over trade
and global growth and a domestic
economy that's holding up well.

“Although household spending
has been rising at a strong pace,
businessfixed investmentandex-
ports have weakened,” the Fede-
ral Open Market Committee said
in a statement on Wednesday in
Washington. Officials maintai-
ned their pledge to “act as appro-
priate to sustain the expansion.”

Chairman Jerome Powell was
under relentless public pressure
from President Donald Trump to
slashrates.

The benchmark rate was lowe-
red by aquarter percentage point
toarangeof 1.75% to 2% “inlight
of the implications of global de-
velopments for the economic out-
look as well as muted inflation
pressures,” the committee said.
The FOMC continued to charac-
terise the labor market as
“strong” with “solid” job gains.

Five officials wanted tokeeprates
unchanged, while five saw a quar-
ter point as appropriate this year
and seven wanted a half point.

The Fed Board also took a sepa-
rate step to calm this week's stra-
ins in money markets and avert
harm to the economy, lowering
the interest rate on excess reser-
ves to 1L.8%. Earlier Wednesday
the Fed injected $75 billion of 1i-
quidity to ease a crunch, and key
rates pulled back from elevated
levels.

GLOBALRISK

Powell is trying to sustain the ex-
pansion despite slowing global
growth that's been chilled by un-
certainty over US trade policy,
fanningfearsof recession. Manu-
facturing has been hit hard, par-
ticularly in Germany, which pro-
mpted the European Central
Bank toease policy last week.

‘While the chairman has pointed
toglobal risks, Trump blames the
Fed: “Jay Powell & the Fed don't
haveaclue” he said September 16.

Kansas City Fed chief Esther
George and Boston's Eric Roseng-
ren dissented against the reduc-
tion, as they did in July, prefer-
ring to keep rates unchanged.
Therewasanew dissenthy James
Bullard of St. Louis, who prefer-
reda half-pointcut.

Powell's committee is split bet-
ween those who don't think cuts
are needed because domestic
spendingissolid and those worri-
ed by global weakness and infla-
tion running persistently under
their2% goal.

The Fed's back-to-back rate cuts
reverse the tightening last year
and follow a wave of easing this
yearby other central banks.Inad-
dition to the ECB, some analysts
expect the Bank of Japan toactat
its meeting Thursday.

US central bankers, who added
the reference to exports, worry
that uncertainty over trade is
denting investment and could
slow hiring.

important for au-
to sales, but a we-
aK start 1s still a
concern,”  said
CLSA. “Absence
of a meaningful
demand pick-up
in the remaining
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HDFC Life Insurance

620 Eriara Price on BSE () 530.10

00
SEP 18, 2018

SEP 18,2019

= EmKay Global has a hoid
rating on HDFC LIfe Insurance
withatargetprice ofg515.
HDFC Life Intends tomalntain
abalanced product mixand
has anexItrun-rate of non-par
Savings segmentat 25-30%In
FY20 versus 55-56% of them|x
Infirstquarter of FY20, sald
EmKay. The brokerage expects
margins tonormalise to 27% In
FY20from 29.8% Inthefirst
quarter of FY20, withthe
Scale-upof otherbusinesses in
he subsequent quarters. The
stockended Up 1.6%atz539.10
onWednesday.

= Kotak Securitles has abuy
rating on JK Paper witha
target priceofz170.Thecom-
pany sounded positive from
thedemand perspectiveand
price stabllity Incopler seg-
mentbut the brokerage fore-
seesnear term risk interms of
margindue tosequential fall in
prices by 20.5-1/kg, sald Kotak
Securities. Earnings for the
nexttwoyears, likely tore-
malnflatand nignerthan
expected contribution from
Sirpur, willbe anupsiderisk, It
added. The stock ended up
2.6%alz129 on Wednesday.

= CLSA hasmaintalned buy
rating on GAIL Indla witha
targetprice 0fz165. The gov-
ernment’s reported planto
approvea gas-tradinghub In
less thana month should pave
theway for Inclusion of nat-
ural gas In GST and Imple-
mentation of aunified gas
transmission tariff regime will
benefitGAIL, sald CLSA. A
comblination of higher crude
price, LPGand LNG prices
alongwith lower domestic gas
prices should make second
half muchbetter, Itadded. The
stockended up 2 3%atz134.90
onwednesday.

= Citigroup has anevtral rating
onMindtree witha target
price of£755. MindTree
continues to focus onimprov-
IngFY20revenue growthand
marginsdesplte weak per-
formance In the firstquarter,
Sald Cltl. valuationsareat
around 16 times one-year
forward consensus EPSwhich
Isnotcheap Inthe contextof
global macro concerns and
client concentration, said CItl.
Thestock endedup 2.86%at
?699.95 onWednesday.

W [IFL Nas rejterated reduce
rating on Bharat Forge witha
targetprice of 340. Demand
for commerclal vehicles has
worsened both Inindlaand
theUs, sald IIFL. The Indla
downcycle would hurt Bharat
Forge'sFY20 revenue while
theus down-cyclewould hurt
INFY21, the brokeragesald.
Non-auto segments InIndla
and exportsarealsolikely o
seerevenuedecline versus
theFY19 peak, as lumpy
defence order and up-STOCK-
Ing by oll and gas customers
may notrepeat INFY20, sald
IIFL Although the stock has
corrected around 50% from
thepeak, lIFLsees further
downside Inthe stock. The
stock ended up 0.7%at
?399.85 0nWednesday.
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STOCKS SURGE ON HOPES OF REDUCTION, BUT GAINS MAY ERASE IF NO ACTION COMES THROUGH

Ashok Leyland, Tata Motors, TVS
Likely to Gain Most From GST Cut

AUTO COMPANIES: COST STRUCTURE

=FD0EUCUSlaS%UTSHES'—1|5

Auto stocks have gained 6-11%
in the past month on hopes of a
possible cut in taxes during the
GST Council meet on September
20. However, selecting the right
stocks may be tricky since sales
volumes across segments have
fallen by 2-31% for the first five
months of the current fiscal.

To benefit from a possible cut
in the goods and services tax
(GST), Investors may increase
exposure to companies having
higher fixed cost as a percent-
age of sales. According to Kotak
Institutional Equities, Ashok
Leyland, Tata Motors, and TVS
Motor Company fit the bill. The
brokerage estimates 5-13%
increase in the FY21 expect-
ed earnings per share (EPS)

assuming 5% higher volume due
to GST cut.

The earnings growth frajec-
tory of the auto companies
will depend upon the extent of
the tax cut and the duration of
his change. Vehicle prices are
expected to increase by 5-15%
due to new emission norms
that come into force from April
2020. Therefore, GST rate cut for
longer tenure will be preferred.
However, given the fiscal con-
straints, tax cut for an extended
period appears unlikely.

0n the flip side, If the GST
council does not propose any
Cut, it may put more pressure on
the auto stocks, erasing the past
month's gains.

—Ashutosh shyam

— [l 5em variable cosl as % Of sales
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DEMERGED UNIT first in this space to debut; analysts expect it to trade at 900-1,000 a share

ITFL’s Wealth Management Arm to List Today

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: IIFL Wealth and Asset
Management, the demerged entity
of IIFL Holding, isset to make its de-
‘but on Indian bourses on Thursday.
Analystssaid shares of IIFL Wealth
— the first standalone wealth ma-
nagement company to list in India
— could trade between ¥900 and
1,000 during the session.
Thelisting price is based on expec-

tations that the company — one of
India’s biggest investment advisors
— should trade at 20 times its FY21
estimated earnings. Analystssalda
wealth management firm should
trade at adiscount to mutual funds.
The two listed mutual funds —
HDFC AMC and Reliance Nippon
are currently trading at 35 times
and 25 times their FY2021 earnings
estimates, respectively.

Kotak Securities has estimated a
fair value for the stock at ©1,050,

or 2.7 times its estimated book in
September 2021.

ITFL: Wealth has an asset under

managementof ¥1.351akh crore un-

der wealth manage-

ment and £22,339 cro-

ﬁ\ re under asset mana-

U IIFL Wealth has ac-

quired L&T Capital

Market which has an

AUM of 25,000 crore. The company

hasreportedanet profit of easd cro-

Herp
MotoCorp

Marutl

Tata TVS
SwZukl  Motors  Mators
[standalone)

which is 19 times its estimated EPS
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CHARTING A GROWTH PLAN

Colgate Could be
infor a Nestle-Like

nBourses

Valuation Comparison

Jwalit.Vyas@timesgroup.com

ET Intelligence Group: Nestle
India emerged stronger from the
2015 ‘Maggi crisis’, strengthening
its hold over the snack-foods mar-
ket and doubling its profits and
stock price under new leader Su-
resh Narayan. Colgate-Palmolive
India, under its new MD Ram
Raghvan, is scripting a growth
story the Street believes could be
similar to thatof Nestle.

The new boss at India’s biggest
oral-care company has put in pla-
ce a strategy that involves more
aggressive product launches and
isaimed at increasing the frequen-
cy of usage, mainly in the rural
markets. Colgate is stepping up its
marketing initlatives and outre-
ach at a time when competitive in-
tensity, especially from Patanjali,
is waning.

Aspart of its strategy to expand
the natural toothpaste portfolio,
Colgate is now launching India‘s
first black toothpaste with bam-
boo charcoal. Although Colgate
India has been presentin thenatu-
ral segment, this would allow it to
directly compete with Patanjali’s
toothpasterange for the first time.

Analystsattendingarecentme-
et with Colgate’s management
have all turned bullish on the
stock. “We like Ram’s plans to
drive category growthof increa-
sing usage in rural. and not just
driving the penetration and pre-
miumisation agenda,” Manoj
Menon, aleading FMCG analyst
with ICICI Securities, said in a
report.

Colgate's net sales and net profit
have remained mostly flat for the
last 12 quarters. In the June quar-
ter, net sales were at ¥1,076 crore,
4% higher year on year, but net
profitfell 10.5%.

‘The new MD told analysts that
growth is back on agenda, and
while profitable growth is impor-
tant, revenue growth will be prio-
rity Margins withina band are ac-
ceptable. Analysts estimate doub-
le-digit earnings growth (12-15%)
inthenextthree years.

Positive management commen-
tary has led to increased interest
in the stock, which is up 6% but
remains the cheapest among lar-
ge FMCG companies. [tistrading
at earnings multiple of 45 times.
In contrast, HUL, Nestle, Dabur
and Marico are trading at more
than 50 times.

gement. Recently
e for the year ended March 31, 2019

»+ From ET Markets Page 1
Ourassumptionisthat probably afull
restorationbefore the end of November
isgoing tobe very difficult Thatmeans
inthe short term, oil price would be
about $64-65. But the curve showing the
longer-term prices makes it clear that
the price could goto $70a barrel. If that
is the case (neither OPEC-Plus nor Saudis
boost production), thenwewill havea
big supply pressure in the market.

Doyou thinkthis terroristattackisa
trigger for crudeto come outfroma
range? Is therea permanent reboot
there?

The loss of demand in oil consuming
countriesand the competition have
basically moved the prices inthe
$55-65range and Idonot think this
attackis going toputus out. If it puts
the numbersabove that $65, it should
be only fora few weeks. Soour trajec-
tory is still the same: $55-65. The

schemes which invest inother
mutual fund schemes. So, in-

stead of investing directly inan asset

scheme which is already invested in
that class. For instance, if a fund man-

vest ina gold scheme which invests in
gold. This meansan FoF does not have
shares or bonds of acompany. Instead

A FoF can invest in schemes of one’s
own fund house or in schemes of other
fund houses.

;¢ Www.etintellligence.com
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‘0il Will bein Mid-60s’

class, a fund manager invests through a

ager intends to invest in gold, he will in-

an FoF holds units of another schemes.

and v61 crore for the quarter ended
June 30, 2019. “Even 1n the current
market scenario, our robust balance
sheet and conservative allocation of
resources enables us to expand our
market share and selectively We
continue to look at inorganic oppor-
tunities” said Karan Bhagat, CEO,
IIFL Weslth & Asset Management.
General Atlantic held 21.87% sta-
ke in the company while Canadian
billionaire Prem Watsa’s firm Fair-
fax holds 18.96%. Promoters held
24.69% stake inthe company.

future of the market isstill inthe
hands of OPEC and non-OPEC coun-
tries. The Saudis playa key role. Once
their problems are over, they can
come back againand try tomanage
the market. Wewill stayinthat level
fora number of years.

‘Would you say oil inthe short-term
can goto $70?

Itwouldbe $70only if the Saudis
cannot get the volume. If they can
bring itbefore November, it is pos-
sibletoseeit, butbasically we areat
$60-70, maybemore like $60-65.
There is even the possibility of going
below $60 for a short while. However,
the high prices of $80-90-100 can only
happenifthereisa full-scalewar,a
realwar, nota few missiles here or
there. Thatis highly unlikely asyou
said nobodywantsawar. Weareina
mid-$60 range for a period of time
with the bottombeing $55.

Day Trading Guide | ur

Markets closed on a flat Note on Wednesday
with the benchmark Index closing marginally
nigher. NIfty Is currently hovering around

the lower trend-line of symmetrical triangle
chart pattern and has given a 50-day SMA
and 200-day SMA dead cross breakdown. we
expect restart of fresh downward momentum,
once the Index manages to close below Its
Immediate support level of 10,800

Senior Technical Research Analyst
REC (SEPT FUTS)

Strong negative momentum on MACD and ison a
Verge of giving a head and shoulder breakdown

LASTCLOSEr z134 STOPLOSS» 2138

Stock has given a flag pattern breakout on daity
chart and showing strong strength on ADX Index

LASTCLOSEr 21,400  sTOPLOSS» 21,350

Stock has given an inverse H&S breakout, indicat-
ing the momentum may persist in the near term

SELL
TARGET

128

BUY
TARGET

1,475

BUY

465
LAST CLOSE» z445 STOP LOSS» =432
JAVESH BHANUSHALI
F&O Strategy [y

Nifty closed marginally higher on Wednesday after witnessing
selling pressure from its immediate resistance level of 10,900 in the
closing hour of trade. Tracking the Options data the Put/Call ratio
has plunged below 1x level for the index in the last two trading
sessions as heavy amount of call writing positions were added
along with an unwinding of put writing positions. This indicates a
likely formation of a ceiling level for the index around 10,950 mark
in today's trade with out-of-the-money call option strikes at and
above the mentioned level being likely to expire worth-less.

Trade: Bank Nifty Ratio Spread (Hold till Expiry: September 26,
2019): Buy 1 lot Bank Nifty 26,500PE & Sell 2 lots Bank Nifty
26,200PE in range of 730 to 240 (Credit); Stop Loss 50 Points; Target
300 Points

FUTURES:
Buy NTPC September Future at 7121-122; Stop-Loss 7119; Target
7125

AMIT PATHANIA

Technical Strategist

USD/ INR Status: Likely to move lower towards 71 levels
Callfor the day: Co short In Sep future around 71.45

Target:z71

Stop Loss:371.65

GBP/INR Status: Likely to move lower towards 88.20 levels
Callfor the day: Go short in Sep future around 89

Target:388.20

CoMMODITY EXCHANGE

Stop Loss:788.40

Commodity Calls

RITESH PATEL
Technical Strategist

STRATEGY

GoldOc) | Mx

Sell In the range £38,000-38,100;
5L=38,300; Targetz37,700/600

Nickel(Sep) | Mcx

Buy Intherangez1,210-1,205;
SL%1,195; Targetz1,230/1,240

ReRallies 54 p to 71.24 Against Dollar

Mumbai: Snapping its two-day
fallingstreak, therupeereboun-
ded54 paise tofinishat71.24aga-
inst the US dollar on Wednesday
as sliding crude oil prices eased
pressure off emerging market
currencies. However, unabated
foreign fund outflows capped

the gains, forex traders said.

At the Interbank Foreign Ex-
change, the rupee opened at 71.47
and surged to an intra-day high
of TL17againstthe USdollar: The
local unit finally settled at 71.24,
higher by 54 paise over its previo-

focussed on domestic markets

cation FOF Invests In equity, debt, or
gold. FoFs focussed on international
markets invest inschemes in overseas
markets which inturnare invested in
shares or bonds of companies of that
particular geography.

into two categories. One which is

and second, schemes focussed on inter-
national markets. In all, there arethree
broad types of FoFs—those that Invest
in equities, debt and international mar-
Kets. These three types cover almost all
asset classes. For instance, an asset allo-

Fund of Funds: A Primer

Investing In mutval fund schemes

3.How are FoFs taxed?

ment as debt schemes.

uscloseof 71.78.— PTI

that bank on Investment themes of The government has changed the taxation treatment
for FoFs which invest 85% of its assets in equity ex-
other mutual fund schemes Is one change traded funds (ETFS) on par with equity
way of diversifying the portfolio. schemes. This means such FoFs will have short-term capital
ET explains the concept: galns tax of 15% and long term capital gain tax (on gain in
ANIRBAN BORA | excess of z11akh)at 10%. Also if a FoF invests in other
1.What are Fund of Funds? 2.\What are differenttypesof FoFs? | schemes which have more than 65% exposure in equities,
Fund of funds (FoF) are Fund of funds can be classified then it will be treated as an equity scheme. FoFs invested in

debtand in international markets will be subject to tax treat-

TEXT: Rajesh Naldu

An investor
| education
nvesco initiative
Mutual Fund

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.
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Chatter on the US economy
strikes me as too negative.
Here's an example thru the lens
of the labor market. With trend
net jobs growth near 150k
monthly, unemployment could

RBI likely bought dollars in spot market and sold them on derivatives platform to ensure stability for local currency

Rupee Forwards Premium Surges

Salkat.Dasi@timesgroup.com

Mumbai: The 12-month forwards
premium on the rupee has surged
about 40 basis points since August,
as India’s central bank likely
‘bought the UScurrency in the spot
market and sold dollars on the de-
rivatives platform to ensure stabil-
ity for the local unit.

“The onshore forwards premium
has been rising in the past one
month,” sald Anindya Banerjee,
currency analyst at Kotak Securi-
ties. “The central bank likely sold
dollars in the forwards as any
surge in surplus liquidity could
have distorted monetary policy ac-
tion.”

RBI to buy dollars. Official statis-
tics for that period are not current-
1y available.

These dollar purchases infused
rupee liquidity into the system,
which is already in surplus. So,

NEUTRALISING EFFECT

12-month onshore
forwards premium

S

by about five basis points on
Wednesday.

“While an uncertainty over oil
prices checked the rupee's further
rise (seen in past weeks), this has
worked to the advantage of expor-

Dollar purchases
Infuseliquidity,
whichis already
insurplus

4.42% 4 03%

TUESDAY | LAST MONTH

Therefore, RBI tried
toneutralise the
effect by selling
inforwards

the dollar: Such moves in the for-
wards market would open arbi-
trage opportunities as traders
rush to borrow dollars overseas,
only to sell them in the local mar-
kets. There is already an arbitrage

kay Global Financial Services.
“This differential may be the rea-
son behind speculative bets.”

The rupee gained 0.77% Wednes-
day after uncertainties on oil pric-
es eased. The local
unit closed at 71.23
to a dollar versus

]
Therels

already an 7L.79 a day earlier,
arpitrageor  the largest single-
20-22paise day gain in about
between sixmonths.

offshore and Sandi  Arabia
onshore clarified that the
forwards, interruption in oil
dealerssald  supplies,  trig-

gered by a drone
attack, is temporary and that nor-
mal dispatches would resume
within weeks. “Therupee may now

RBI Determined
toMoveto
External
Benchmark

on October1

Qur Bureau

Mumbai: Reserve Bank of In-
dia (RBI) is determined to go
ahead with the linkage of bank
lending rates with external
benchmarks and is also study-
ing the possibility of mandating
non-banking finance compani-
es (NBFCs), people familiar
with thematter said.
Earlierthismonth, RBImade it
mandatory for banks to link all
new floating rate loans to micro
and small enterprises (MSME)
andloans o buy homes, vehicles
and for personal consumption to

be as low as 3% end-2020. The The Reserve Bank of India (RBI) MintRoadtriedtoneutralisetheef- ters. They are selling dollars,” Ba- of 20-22paisebetween offshoreand againstart gainingstrength, draw- an external interest rate bench-
Pl . py intervened in the spot market to fect of rupee liquidity by selling nerjeesaid. onshore forwards, dealerssaid. ing central bank intervention. If mark from October 1. Banks can
Fed, which is consistently too check anysharprisein therupee’s  dollarsin the forwardsmarket. New Delhi imports three fourths ~ *“The rising forwards premium the rupee appreclates, forwards link thelr interest rates to the
pessimistic, forecasts 3.7%. value. In the first half of Septem- The onshore forwards gaugerose of its oil needs via overseas ship- has triggered such arbitrage op- premium is likely to stretch its RET's benchmark repo rate, the
ber, the rupee gained about 2% t04.42% Tuesdayfrom4.03% centa ments. Ariseor fallincrudeprices portunities,” said Rahul Gupta, gainingstreak,”saidasenior trad- three month or six month trea-
against the dollar, prompting the month ago. It came off marginally moves the local currency against head of research — currency, Em- erataforeignbank. sury yield published by Financi-
Quarts & Ounces L T T T T e T T T T T TR R0 R R OO TR al Benchmarks India Pvt Litd (F1-
BIL) or any other benchmark

Oil Cuts Losses ° ° PThis plan was earter envi
ki i C oans Yhow digns o tress | 2 e
(ineper 1kg - ve from April 1
as Saudi Blames At = _ s Bttt
eariler BT  Tequests
2000 Iran for Attacks Thereis aslight uptick in defaults by individuals as their incomes are stagnating o 0  om o
6000 L There is a slight uptick in de- be effective give them more
“000 SaloniShukla & Joel Rebello BUI Idlng lm 1 O L faults by individuals, as their in- from Aprli 1 time toadjustto
Bloomberg gt comes are stagnating and some butwas thenew regime.
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‘Stepin Right
Direction’
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Foxconn and Wistron assemble iPho-
nes in the country from separate
plants in Chennai and Bengaluru, re-
spectively.

Flex declined to comment. Salcomp,
CCL Design and Yuto Electronics did
not respond to ET's gueries as of
press time, while Sunwoda Electro-
nics could not be reached for com-
ment.

“Apple’s India specific moves, inclu-
ding ramping up component produc-
tion and manufacturing iPhones are
part of its move to make India a pro-
minenthub, and asaresultof theong-
oing trade war with China,” said
Prabhu Ram, head of intelligence at
Cybermedia Research.

Apple’s India journey, though, has
been bumpy so far, with its market
share currently hovering around 1%
involume termsand3% by value, ma-
inly due toalack of demand for itshis-
torically expensive phones ina price-
sensitive market flooded with affor-
dable high-specification devices of
Chinese players such as Xiaomi and
OnePlus.

The company, however, appears to
have re-calibrated its plans and is fo-
cusing on increasing revenue and
profits from its premium devices —
and not volume market share thro-
ugh sub-Rs 20,000 devices — besldes
new services, backed by a move to
open its iconie super stores, and ex-
panding local production capability
of even high-end models and exports
out of India, analysts said.

Apple’s plan to increase component
sourcing from within India isastepin
“the right direction™ as it will increa-
selocal sourcinglevels for the compa-
ny, but battery packs contribute little
tothe value addition in iPhones since
the component contributes to just
about1% of valueof making the devi-
ce, sald Neil Shah, research director
at the Hong Kong-based Counterpo-
intResearch.

“The real value addition will take
place when the assembly of printed
circuit boards (PCBA) begins in In-
dia,” Shah added.

PCBA makes up for more than 50%
of the production cost of asmartpho-
ne, and several players including
Samsung, Xiaomi, Oppo, Vivoand La-
va operating in India have already
started assembling the component lo-
cally over the past few years.

With increased local sourcing, App-
le may be able to meet requirements
for setting up its retail stores under
the Single Brand Retail Trade (SBRT)
route, which was further eased last
month.

According to the new rules, all pro-
curements made from India by the
SBRT entity for that single brand
shall be counted towards local sour-
cing, irrespective of whether the go-
ods procured are sold in India or ex-

ported.

Review Based on Tech Adoption

»=From Page 1

Trai's review of the IUC issue co-
mes less than two years after it had
reduced the charge by 57% to6pai-
se aminute in October 2017, and or-
dered its end from January 2020.
The decision, which Tral had said
it may review after a year depen-
ding on adoption of new technolo-
gles and its impact on termination
costs, was backed by Reliance Jio.
The Tral decision enabled the tel-
co, which had then launched its
service, to save on IUC payouts to
its thenbigger rivals Bhartl Alrtel,
Vodafone India and Idea Cellular
(Vodafone and Idea have subsequ-
entlymerged). The older operators
had strongly protested, since they
faced a sharprevenue erosion, and
appealedagainsttheregulator'sor-
derincourt.

But the situation has changed
now. As ET reported in its Wednes-
day edition, Reliance Jio has now
become the voice minutes markets
leader with 36% share, followed by
Ajrtel with 33.5% and Vodafone

Tdea at30.7%..Jio is also the largest
telco by subscribers. Analysts say
Jio could become a net ‘IUC ear-
ner’, If the chargestays, after three
to four quarters as they expect the
gap between minutes share of Jio
and its rivals to increase signifi-
cantly, leading to more calls termi-
natingon its network.

Nitin Soni, director (COrporates),
at global rating agency Fitch, said
Jiowon't immediately see bigreve-
nuegains if thezero-IUC regime is
pushed back as the voice minutes
market shares of the Big 3 telcos
are still largely similar. “But if Jio
were to sharply increase its voice
minutes market leadershipand al-
S0 grow its customer base signifi-
cantly over the older carriers, its
net IUC revenue receipts could lo-
okupover aperiodof time.”

Rajiv Sharma, co-head of rese-
arch at SBICap Securities, told ET
that the potential “revenue upside
for Jio is likely to be a medium-
term opportunity” as the voice mi-
nutes market could start shrin-
king with increasing data penetra-

tion, especially once video calls be-
come popular, reducing the appeti-
teforplain vanilla voice calls.

A defermentof the zero-IUC regi-
me also means that till the voice
traffic flow turns, both Airtel and
Vodafone Idea would still receive
some [UC payments, which would
go down in each successive quar-
ter, from Jio, compared with a sce-
nario where the two had factored
in zero IUC from January 2020 it-
self, sald a company executive
from oneof the older telcos.

Jio’s net interconnect costs fell
“23% on-quarter to Rs 851 crore in
April-June, which reflected higher
on-net(calls)” on the telco's 4G net-
work, said a Kotak Institutional
Equities note. Analysts estimate
Afrtel to have earned around Rs
200 crore and Vodafone Idea, aro-
und Rs 370 crore in the June quar-
ter:

“We welcome the consultation pa-
per from Tral, for it acknowledges
the continuing traffic asymmetry
between operators attributable to
popular use of 2G devices. We look

Meeting with Heads of Credit Cos
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As per the Credit Information
Companies Regulation Act, banks
and NBFCs aremandated toreport
every retail loan to all the four cre-
ditbureausand keepthemupdated
on therepayment behaviour of the
consumer: This allows other len-
ders to use this data and evaluate
the customers before issuing any
loans. Banksand NBFCs areexpec-
ted to keep the data in confidence,
according to RBI's outsoureing po-
liciesfor them.

As per the current practice,
banks partner with fintech mar-
ketplaces and institutional agents
and give them authorisation to ac-
cess the data directly from credit

information companies, without
seeking the consent of the custo-
Mers.

“This was the interpretation of
the CICRA under the purview of
Which banks and credit bureaus
were operating,” said a person in
the know “This kind of outsour-
cingmodel hasbeen prevalent fora
fow years. Theseagents Include on-
line marketplaces, IT companies,
analytics firms and institutional
agents.”

The practice came to light during
the annual audits of some banks,
the personsaid.

The RBI sent the letter to all
banks on Monday, said this person.
On Tuesday, representatives of the
central bank met the heads of the

four credit information companies
—TransUnion CIBIL, Equifax, Ex-
perian and CRIF High Mark —see-
king information about the practi-

ce.

“The RBI sought clarity on the
provisions under which the data
was being shared under CICRA,”
saidasenior executive atoneof the
companies. “The practice had be-
en happening for a few years. We
made our positions clear to the
RBL”

Industry insiders ET spoke to 5a-
id this move could radically affect
the business models of fintech
companies, since many of them
were relying on the data toevalua-
tecustomers while they applied for
loans through them. Online mar-

forward to participating in this
consultation,” a Vodafone Ideaspo-
kespersonsaid ina statement.

Alrtel and Jio didn'tcomment.

Trai, in its 1atest paper, said adop-
tlon of new technologies (read:
VoLTE) by service providers and
customers has progressed but “a
large number of customers are
still served by circuit-switch net-
‘works for handling voice calls,” re-
sulting inacontinuing “Imbalance
of inter-operator off-net traffic”.
Offnet traffic refers to traffic go-
ing from one operator’s network to
another’s network.

The telecom regulator also said it
had received representations from
stakeholders who had pointed out
that while telcos have invested sig-
nificantly in 4G networks, it has
not translated “in migration of all
their customers to VoLTE services
and balancingof off-net traffic bet-
‘ween all operators”.

It added that traffic imbalance in
terms of absolute minutes “betwe-
en an only 4G operator (read: Jio)
and other operators had reduced
from a peak of roughly 60 billion
minutes per month in December
2017 to 40 billion minutes per
month in June 2019,

ketplaces, such as SIDBI’s PSB Lo-
ans in 59 Minutes platform, could
be impacted due to the restriction,
they said.

“This will be a major blow to the
sector Though we rely alot on non-
financial data sources, we do take
bureau data as one of the informa-
tion points. Now we will not have
any visibility on the past creditbe-
haviour of the customer,” said the
founder of a lending marketplace,
who did not wish to be named.

The RBIorder could, however, be-
neflt the startups that have moved
away from the pure-play loan sour-
cingbusiness and are taking expo-
sure on their own books. One such
company, MoneyTap, has recently
secured its own NBFC lending li-
cence, ET had reported. Several
other players have also either app-
lied or are planning to apply for
lendinglicences.

Need to Work on
Repaying Debt

»» From Page1

Essel Group has certain claims
against Indiabulls Housing Fi-
nance and likewise Indiabulls
Housing Finance also has certa-
inclaimsagainstEssel Group, sa-
id an Essel Group spokesperson.

“The mentioned stay issuned by
the Hon'ble Arbitrator has not
been received by Essel Group as
yet. The same will be reviewed by
Essel Group once received, befo-
re making any further com-
ments”, he added.

Emailssent to Indiabulls Group
did not elicit any response till the
time of goingto press.

“Considering the totality of cir-
cumstances at this stage and to ba-
lance and protect the rights of the
parties, I feel that 1t would be app-
ropriate to pass an order restrai-
ning the respondent (Subhash
Chandra) from creating any third
party rights, selling, encumbe-
ring, alienating, transferring or
disposingof in any manner what-
soever any of the assets/properti-
esmentioned by therespondent in
the affidavitwhichhasbeenfiled,”
the order stated.

“It would also be necessary to
pass an order restraining the re-
spondent from directly or indi-
rectly divesting his sharehol-
ding, if any, in ZEEL (Zee Enter-
tainment Enterprises Ltd). Ho-
wever, this would relate only to
shares which are not pledged or
encumbered with mutual funds/
banks/NBFCs or other financial
institutions and in which no
third party rights had been crea-
ted prior to the deed of guarantee
dated05.12.2018," itsald.

The Essel Group, which owns
ZEE, hadreached an agreement in
January under which the lenders

agreed not to sell the Zee Enterta-

inment shares
pledged with them
till September 30
andgave Essel time
tofind a buyer for a
Earflermis  POrtion of Chand-
month, the -
ESsel Group Earlier this
transferreq  Month, the Essel
Rs 4,000 Group transferred
croreto Rs 4,000 crore to
lendersafter lenders after sel-
selling 11% of 1ing11% of thepro-
me r moterstakeinZEE
stakeINZEE o Invesco-Oppen-
to Invesco-

heimer. The group
Oppenhelmer 4 4150 in discus-
sions with other buyers to sell
another 7-8% stakeand repay the
lenders in full.

That process may get complica-
ted now with the arbitrator’s or-
der. The promoter stake in ZEE is
now reduced to25% after thedeal
with Invesco-Oppenheimer, of
which 52% is pledged. The deal
withmutual funds and other len-
ders stipulates that Essel repay
allloansby the end of thismonth.
Since the unpledged shares of
ZEE can't be sold, Essel will have
to work with prospective buyers
and lenders on findinga solution
that satisfles everybody. One of
the possibilities include lenders
getting repaid and removing the
pledge, thereby enabling buyers
togetunencumbered shares. The
promoters can then bring down
the debt though their stake beco-
mes even smaller in the company.
The Essel Group’s 25% stake 1s
now worth Rs 8,051 crore while
the debt with mutual funds and
other lenders is more than Rs
5,000 crore.

Indiabulls had moved the Delhi
High Court in December 2018 af-
ter Essel promoter firms defaul-
ted on repayment of loans.

BSE FMCG Index Down 74%
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The BSE FMCG index has declined
7.4% 1in 2019 so far, while the broa-
der Sensex has gained1.4%.

“Our recent interactions with
Hindustan Unilever's manage-
ment indicate further moderation
in growth across consumption ca-
tegories. Rural remains under
stress and category growth rates
are now trailing urban consump-
tion. The macro environment re-
mains tough and recent measures
such asbudget and rainfalls will ta-
ketimetoshowup,” saida CLSAre-
port. “Following subdued 16 FY20
results and further moderation in
2Q), there is risk to our sector ear-

nings forecasts.” The local unit of
Anglo-Dutch Unilever, long consi-
dered a proxy for broader consu-
mer sentiment in India, posted sa-
les growth of 7% during April-Ju-
ne, aseven-quarter low.

Sales of consumer goods were dis-
rupted in the immediate aftermath
of the November 2016 demonetisa-
tion and in the runup to the rollout
of GST, which subsumed all other
indirecttaxes. The sector expanded
10% In the three months to June,
marginally slower than 10.6% in
the first quarter of FY19. However,
sequentially, revenue growth has
been consistently declining in the
past four quarters from their peak
of 16.2% in the three months to Sep-

tember 2018,

“The second half for consumer
sector has historically grown slo-
wer than the first half. We expect
growth over the next few quarters
tapering off further Also boosting
demand through price cuts or dis-
count is not feasible given low mar-
gins and increasing raw material
costs,” sald B Krishna Rao, senior
category head at Parle Products
that gets more than half its sales
fromrural markets.

To be sure, some leading compani-
es are still upbeat on a revival and
expect better consumption demand
in the second half of the financial
year. Godrej Consumer Products
(GCPL) said the current slowdown

1s temporary, although the pace of
recovery will depend on actions
New Delhi takes to help drive
growth.

“While there 1s stress in the cur-
rent environment, leading to a de-
mand slowdown, we do expect the
situation for consumer staples to
gradually improve in the second
half of the fiscal year,” GCPL ma-
naging director Vivek Gambhir sa-
1d. “Onthebackof a good monsoon,
rural incomes should improve. The
government is also taking steps to
address liquidity concerns in the
market. Given the lower penetra-
tionrates in many FMCG categori-
es, webelieve that the headroom for
growth is tremendous.”

Furthermore, most analysts said
that larger companies can negotia-
te the broader economic slowdown
better than smaller and regional

ones. “FMCG Industry growth has
slowed over the last two quarters
and 1s likely to be modest even in
Q2. However, given the fact that 1ar-
ger FMOG companies have gained
market share from smaller players,
the impact of the slowdown has hit
larger players to a lesser extent,”
wrote Harit Kapoor and Bhaktl
Thacker of Investec in an investor
note factoring an 11% average ear-
nings growth for its FMCG covera-
ge, despite estimated average reve-
nuegrowthat 8.1% for FY20.

“We are hopeful of seeing the gre-
en shoots of revival in the coming
quarters with benefits of alikely f1-
scalstimulusreachingrural consu-
mers,” said Lalit Malik, chief fI-
nancial officer. Dabur India, which
plans to increase its reach to 55,000
villages by March next year. "We
are alsoexpandingour product bas-

ket in the rural market by way of
newer low-unit packs to feed these
markets and push demand
growth."

Nielsen revised down its sectoral
forecast for 2019, estimating growth
in the 8-10% range, compared with
its previous projection of 11-12%.
The research firm, however, ex-
pects food categories to grow at a
higher rate of 10-11%.

Over the past decade, sales of
‘brandeddaily needs in the nation of
1.3 billion people have increasingly
relied on the rural hinterland, ho-
me to more than 800 million people,
whosepurchase behaviour islarge-
lylinked to farmoutput.

India’s farm economy has been
under strain. Agricultural output
expanded 2.7% in the three months
to December, the lowest in about
three years.
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Central Body May Soon Control T10L-Cr EPFO Corpus

THE PROPOSAL Labour ministry to hand over reins; dedicated funds for provident fund, pension & insurance schemes to be administered by a Central Board

Our Bureav

New Delhi: The labour ministry has pro-
posed to hand over control of the over £10
lakh crore corpusof provident fund, pen-
sion and insurance schemes under the
Employees’ Provident Fund Organisa-
tion (EPFO) to a central body, which will
have a central government-appointed
chairman. Unlike the central board of
trusteesof the EPFO, the labour minister
Wwill no longer be the chairman of the bo-
ard, asper the proposal.

The ministry has circulated a fresh
draft of the social security code which
will merge, simplify and rationalise the
relevant provisions of the existing eight
central labour 1aws and create a central
board of trustees to administer these
schemes. Ithas proposed that the govern-
ment create dedicated funds for all three
schemes that will be administered by this
central board, thus undermining the au-
tonomy of these institutions.

The ministry circulated the draft code on

Wednesday seeking comments from stake-
holders by October 25, after which triparti-
te consultations will be held among the
central government, employers’ represen-
tatives and employees’ representatives to
finalise the code.

The development came a day after labour ON THE CARDS
minister Santosh Kumar Gangwar sald his !
ministry would soon reach out to the pub- entral Board
lic for opinion on the draft code.
The Social Security Code, 2019, also pro- "g'm‘mggs
poses that all workers,
[ ] existing as well asnew, ¥ EPFO, EPS and EDLI o be

Labour minl be given the option to

nas:lrtuate?ay join the National Pen- Central Board
freshdraftofthe  SlonScheme (NPS). 0
soclal security “The central govern- HOW WILL ITHELP ?
codewhichwin ment may, by notifica- N it we il

merge, simpiity tion, constitute, with miine &

and ratlonallse effect from such date SmI] Ddealfy 8 existin
merelevant as may be specified il 2
provislonsof therein, a board of AfsllEL
theexisting trustees for whole or >Se\rer_al employee
elght central partof India asspecifi- benefits to be

labour 1aws ed in the notification under one umbrella

(hereinafter in this co-

administered by the

de referred to as the central board) for the
administration of the funds vested initin
such manner as may be prescribed by cen-
tral government,” says the draft social se-
curity code.

The proposed central board will comprise
achairmanandavice chairmanappointed
by the central government, five represen-
tatives of the central government, 15repre-
sentatives of different state governments,
10 representatives of employers as well as
employees of the establishments to which
the scheme will apply. Further, it proposes
thatthreeschemes beframed -the Employ-
ees’ Provident Fund Scheme for establish-
ment of PE the Employees’ Pension Sche-
me for pension benefits and the Employe-
es’ Deposit Linked Insurance Scheme (ED-
LI)for life insurance benefits.

The code proposes that the central go-
vernment may, for the purpose of these
schemes create the fund (for PF), the pen-
sion fund (for pension scheme) and the in-
surance fund (for EDLI scheme), the cont-
rolof whichshall vest in, and beadministe-

red by, the central board.

Theproposal islikely toface stiffresistan-
ce from trade unions. Vrijesh Upadhyaya,
general secretary of Bhartiva Mazdoor
Sangh, had earlier told ET that the Rashtri-
ya Swayamsevak Sangh-affiliated trade
union would resist any proposal to wor-
kers to opt between EPFO and NPS since
the two schemes are not on a par. “Giving
workers the option to switch to NPS will
ot be in the interest of the workers,” he
had said, adding that the union would op-
pose itatthe tripartite meet

Amarjeet Kaur, general secretary of All
India Trade Union Congress, said the
union had been opposing the govern-
ment’smove todilute theexisting socialse-
curity laws. “This government is not sei-
zed of the workers’ need. They want to
usurp our funds by forcibly all
soclal security laws,” she said.

Out of the four labour codes proposed to
amalgamate 44 labour laws, the ministry
has already got the labour code on wages
passed by Parliament while it has introdu-
ced the labour code on occupational safety
inthe Lok Sabha.

Panel Set Up to Review Company Law

OurBureau

New Delhi: The government has set
up a high-level committee to suggest
improvements in the Companies Act,
2013, and the Limited Liability Part-
nership Act, 2008, including classify-
ingoffencesas ‘civil wrongs’ and ways
to de-clog the Natlonal Company Law
Tribunal, to make doing business in
the country easier.

The 11-member Company Law Com-
mittee, headed by corporate affairs se-
cretary Injeti Srinivas, will consider in-
troduction of a settlement mechanism
for offences under the Companies Act
and steps to remove bottlenecks in the
functioning of statutory bodies inclu-
ding Serious Fraud Investigation Offl-
ce, Investor Education and Protection
Fund Authority and National Financial
Reporting Authority.

The government is keen to send outa
strong signal to the business commu-
nity as the country battles a slump in
demand and muted investment amid
slowing growth. India’s economic

Plan of action
r Identify & reclassify offences as
civil wrongs
} Chalk out settlement mechanism
» Amend Companies Act, LLP Act
» Improve functioning of SFIO,

NFRA, IEPFA i

m Declog NCLT

Improve Cos,

LLPs' ease of
doing business

growth plunged to a six-yearlow of 5%

in the first gquarter of the current fi-

nancial year.

The move is in line with the govern-
ment’s objective of providing “ease of
doing business to law-abiding corpora-
tes, fostering improved -corporate
compliance for stakeholders at large

and also to address emerging issues ha-

ving impact on the working of corpora-
tes in the country,” the ministry of cor-
porate affalrs sald in a statement on

Wednesday

In his Independence Day speech, Pri-
me Minister Narendra Modi said we-
alth creators should not be eyed with
suspicion and that they should be re-
spected.

The committee will examine the fea-
sibility of a mechanism through
which the government could settle ca-
ses involving violations under the
Companies Act. It will identify provi-
sions in both acts that can be amended
to improve the ease of doing business
and this will not berestricted to revie-
wing forms that companies and LLP
firmsarerequired to flle.

The committee willsubmitits recom-
mendations in phases and subject-wi-
se to the government. It will have a
one-year term from thedate of itsfirst
meeting.

The panel members include Uday Ko-
tak, MDof Kotak Mahindra Bank; Shar-
dul 8 Shroff, executive chairman of
Shardul Amarchand Mangaldas & Co.:
Sidharth Birla, chairman of Xpro India
and TK Viswanathan, former Lok Sab-
hasecretary general.

India Shouldn’t Be Scared
of Signing FTAs: Goyal

Our Bureau

New Delhi: Commerce and industry mi-
nister Piyush Goyal has said India sho-
uld not be scared of signingfree tradeag-
reements (FTA), as narratives against
such pacts can be misrepresentative.

GoyalsaidIndia is speeding up the pro-
cess of using its trade remedies and can
apply retaliatory tariffs on countries
which do not do away with their non-ta-
Tiff barriers toIndian exports.

“Letusnotbescared of FTAs, that they
are bad for the country This narrative
can be misrepresentative,” he said at an
event organised by CAPEXIL.

The comment comes at a time when In-
dia is negotiating the Regional Compre-
hensive Economic Partnershiptradeag-
reement with 15 other countries inclu-
ding China, for which negotiations are
likely toconclude by November. Thepro-
posed agreement has been opposed by
ministries suchassteel, agriculture and

@ TR UsE
Consumerscannot be left
highand dry. Weare looking
athow traderemediescan

be better used
PIYUSH GOYAL

Commerce minister

chemicals, and industries such as dairy,
steel, copper, automobiles, aluminium,
engineering, leather and food, who fear
Chinese dumping.

Referring to India’s FTA with the Asso-
clation of Southeast Asian Nations
(Asean), the minister said India used on-
1y 5% of thelines while the utilisation by
the10-member Asean was40%.

“Consumers cannot be left high and
dry Weare lookingat how trade remedi-
escanbe better used,” the minister said.

Productivity
Bonus for 11 Lakh
Railway Staff

Our Bureau

New Delhi: The Union Cabinet has app-
roved productivity-linked bonus to over
1.152 million rallway employees, which
will entail an expenditure of ¥2,024 crore
to the exchequer.

The bonus, equivalent to 78 days of wa-
ges pald out for FY 19, was announced for
maintaining industrial peace and moti-
vation of rallwaymen. Personnel of the
Railway Protection Force are noteligible
for the yearly bonus.

Thiswas the sixth consecutive year that
the government has maintained a bonus
of 78days of wages.

“Payment of PLB would result in moti-
vatingalarge number of railway employ-
eesto improve the performanceof thera-
ilways and enhance the productivity le-
velsfurther, besides maintaining indust-
rial peace,” the government said in a
statement.

NITI Aayog

FME!

A JOB
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OF YOUR DREAMS.

NITI Aayog, in the process of
bringing about transformative
reforms, invites the brightest of
Indion minds from across the

world to join and

help us

innovate, transform and impact
multiple sectors. Be a champion
of change and help us build a

new India by 2022.

INNOVATE. TRANSFORM. IMPACT.
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Designation Pay Level Consolidated imum Vacancies
Pay Per Month Experience (Yec:rs)

Senior Specialist 13 T 220,000;’- 0 6

Specialist 12 145,000/~ 8

Senior Associate 1] 31,25,000/- 5 10

Associate 10 ¥1,05,000/- 3 18

FOR ONLINE APPLICATION AND OTHER DETAILS, VISIT wwwniﬁ.guvjn!ourser}vucuncy—circular

or https://workforindic.nitigov.in

55M

A
S:;:\\\.‘\\\\'I.I U//{{zf’
KN

[..".
LA

30,000sgM
EU
258 GCO
.I
\
\.‘ oY y
\ \ N # F
GROWT SN, | g
) o) PROFITS

R N

|

- KIZAD

KHALIFA INDUSTRIAL ZONE

THE ULTIMATE COMPETITIVE ADNMANTAGE

THE SCALE OF YOUR BUSINESS TODAY MAY BE JUST THE START OF THE
SCALE OF TOMORROW, WE ARE EXPERTS IN HELPING YOU DEVELDP YOUR
BUSINESS ON THE GROUND AND INTO NEW OPPORTUNITIES. WHATEVER
YOUR CHALLENGES, WE ARE HERE TO LISTEN, SUPPORT AND DELIVER..

INDUSTRIE

kizad.ae

A T
_E$}myimbm

Part of ABU DHABI PORTS




- Thi h(

JONOMIC Tl\lL.‘% The Edlt Page

THE ECONOMIC TIMES | NEW DELHI / GURGAON | THURSDAY | 19 SEPTEMBER 2019 | WWW.ECONOMICTIMES.COM

Single-Use Plastic:
Ban Can Wait

The cause calls for a systematic plan

Prime Minister Narendra Modi’s 2018 World Environ-
ment Day pledge to rid India of single-use plastic wasa
bold move. India subseguently pushed for a global reso-
lution under the aegis of the United Nations to commit
all countries phase out single-use plastic by 2030. Howe-
ver, good intentions have a well-recognised way ofending
up paving the path to hell. The reported advisory by the
Centre to the states to ban production of certain kinds of
articlesof single-useplastic, before October 2, the deadli-
ne set by the prime minister for citizens to give up single-
use plastic, represents the wrong way to go about the job.
It will make a bad economic situation marginally worse
and, perhaps, even create a black market in certain plas-
ticarticles.

By and large, the alternative materials to replace sing-
le-use plastic are either not in place or not available at
scale. Just banning things without a viable alternative
will create a mess. Single-use plastic refers to the entire
class of items that are used once and
then disposed of. These span a gamut
of utility and their elimination calls
for a strong policy backup. The policy
roadmapmust focus on several key de-
liverables such as utility value, availa-
bility of alternatives, life-cycle costs
and resource efficiency. What are the
environmental and balance-of-payments costs and bene-
fits of replacing all plastic cutlery with those made of
wood? How will elimination of plastic carry-bags affect
the incomes of roadside vendors and small traders?
‘What are the life-cycle costs of availablealternatives?

Phasing out single-use plastic calls for innovation of
materials, business models and policy — policy of the
thoughtful, rather than knee-jerk, kind. India is capable
of doing wonders inrecycling, with theright blend of po-
licy and organised action. So, use October 2as the day on
which a campaign begins for citizens to voluntarily shun
single-use plastic as much as they individually can. Let
the NITI Aayog come up with an action plan, hold consul-
tations, involve civil society and create popular buy-in.
The bans can come after that.

The Big It Only the
Government Can Meet

The world is growing increasingly incapable of offering any
succour to India’s growth woes. India has to seek internal so-
lutions. The International Monetary Fund expects growth in
2019tobe3.2% . The World Bank is more bearish at2.6%. Since
the forecasts were published, two chaotic months have ensu-
ed. America’s trade war against China has expanded in scale:
today, almost every traded item attracts higher tariffs than be-
fore. This has dented almost every link in the world's supply
chains. With elections one year away, President Donald
Trumpstands bereft of any global breakthrough. Attempts to
woo North Korea to the real world have failed; the US will stay
stuck in Afghanistan; his initial belligerence on Iran failed,
- - and recent attempts to make up with Teh-
74 ran have been doomed by the destruction
of half of Saudi Arabia’s oil facilities, al-
legedly by Yemenis with links toTran.
Yet, as the world slows and global ten-
sions rise, India can buck the trend if it
@ plays its policy hand well. Boost domestic
investment, to lift consumption. Reform
and simplify the current GST regime and bring the exempt
sectorsof energy and real estate into its ambit. Get pools of pa-
tient capital to buy out stalled investment projects, right-size
their costs, complete them and bring them to the market. Act
on the Budget promise to greenlight public-private partners-
hip projects in the infrastructure. Tell politicians like Jagan
Reddy, whoarereneging on their predecessors’ commitments,
that politicalrivalry cannot be allowed towreck India’s invest-
ment credibility
AndIndia must seize a great opportunity in global bond mar-
kets and their negative yields. If the government can ensure
that investment will lead to returns and the returns will be
passed on to investors, funding will cease tobe a problem.

i

CP Gumngivemoncary s
Ugh, Passing the Yuck
Along With the Buck

Money, Thornton Wilderobserved, islikemanure, inthatit's
notworth a thing unless it’s spread around and helps young
things to grow. However, it seems that a lot of money is also
like manure in that handling either of them can getour han-
ds mucky. At the recent Ig Nobel award ceremony — an an-
nual event that celebrates tongue-in-cheeky scientificachie-
vements, which this year showcased a diaper-changing ma-
chine and a thesis which claimed that eating Italian pizza is
acancer preventive—thefirst prize was won by astudy which
established that the dirtiest currency, in the literal sense of
theterm, is the Romanian leu, followed by the Greek and Ita-
lian euros. Alsofeaturing on the list of truly filthy lucre are
the US and the Canadiandollars, and the Indian rupee, thou-
ghnot the Pakistani or Nepali variants of the same name.

TheRomaniandelegationat thefumetion issaidto have been
farfromdispleased at being bestowed the dubiousdistinction
of having the world’s most disgustingdough, rife withnoless
than three types of drug-resistant bacteria, among other
grungy elements that give a new colouration to the term
“black money’. [t's not known if Romania’scentral bank will
bemoved to cleanup its currency’s act, even at the risk of in-
viting the pun-itive chargeof beingguilty of thefiscal grime
of money laundering.

I EYES WIDE SHUT && Amergerwithoutreductionin Gol interference won't bring PSB efficiency

Nothing But Loose hange

hemerger of 10publicsector
banks (PSBs) to create four
banksisnotaclassic merger.
Tt is more like restructuring
or reorganisation. Gol will
remain the majority shareholder, as
wasthecase before themerger. The po-
licies that determine the management
of these banks will continue to be laid
down by the finance ministry Gol will
continue to appoint the executive and
board of directors of the merged
banks, will continue to gram loanwal-
vers to farmers and other favoured
groups, and will continue to bail out
these banks when they accumulate
largebad debts.
So, do not expect a bang from the
Dbank mergers. Noteven awhimper.
Finance minister Nirmala Sithara-
man has assured bank employees that
Tot a single worker would be laid off.
But why not? Mergers all over the
world involve retrenchment and rest-
ructuring. Alas, the socalled bank
consolidation willnot result inany lar-
ge-scale costreduction. If the State
Bank of India’s (SBI) merger with its
subsidiaries is any guide, a few emplo-
yees will be offered a voluntary retire-
ment scheme, and some might take it.
But, overall, the mergers will not thre-
aten the absolute job security that pla-
guesPSBs.
Even so, bank trade unions are try-
ing to fight the merger tooth and nail.

They have called for nationwide stri-
kes on September 26-27. One of their

isthatsomebank branches
will be closed to avoid multiple bran-
ches serving the same area. This wo-
uld mean transfers of bank staff. But
such transfers should be reganded as
routine HR management, not some
sortof outrage.

Consider the cost of keeping PSBs
from being sunk by their enormous
nonperforming assets (NPAs). Over
the past five years, PSBs have received
z2.5 1akh crore from the government
for recapitalisation. In the current ye-
ar, the exchequer will pump in 270,000
crore, and who knowshow much more
infuture years.

‘The four merged banks will receive
more than half of this ¥70,000 crore.
Punjab National Bank with
Oriental Bank of Commerce and Bank
of India will get 217,000 crore, Canara
Bank merged with Syndicate Bank
will get #6500 crore, Andhra Bank
merged with Corporation Bank will
get 711,700 crore, and Allahabad Bank
merged with Indian Bank will get
72,500 crore. In return, would it be too
much to expect trade Unions to accept
a modicum of responsibility for the
NPAs and accept the need for staff ad-
justments?

Banking on Jobs
Thetrade unions have created an envi-
ronment of entitlement in PSBs. They
want100% job security and regular sa-
lary increases. Bank unions represent
some of the most privileged, and high-
1y paid, workers in the Indian economy.
Yet, faced with any proposed change
that involves transfers, 1ayoffs or rede-

sing reform in public sector banking.
They opposed computerisation for de-

Of the 10 PSBs in the current merger, five have been
in Reserve Bank of India's Prompt Corrective Action
(PCA) plan, and three are next in the PCA list

stilla rel: nlsaster

FILE PHOTO

cades on the ground that it would lead
to retrenchment. When assured there
would be no retrenchment, they still
objected that computerisation would
requireretraining of hank employees.
They did not give a damn that 1ack of
computerisation badly hit the quality
of banking services. Fortunately, pri-
vate banks appeared in the mid-1990s,
aggressively introduced new techno-
logy including ATMs and e-banking,
and so forced PSBs to follow suit and
modernise.

Five of the banks in the current
merger have been in Reserve Bank of
India’s Prompt Corrective Action
(PCA)plan, becausealarge proportion
of their capital has been wiped out by
badloans. Within the PCA framework,
they were forbidden to hire any addi-
tional staff or open new branches.
They continued to get deposits but the-
irlending operations were largely un-
dersuspension.

They were forbidden to make loans
t0 sub-investmentgrade companies.
Of the otherfive, three were in thenext
list to be iIncluded In the PCA plan. In
short, banks in the merger are in deli-
cate to poor health.

S0, will themerged PSBs be the buil-
ding blocks for the sought-after $5 tril-

lion economy? Not if the government
remains the majority shareholder of
these banks and continues touse them

ger without a reduction in govern-
ment interference is unlikely to bring
professionalism and efficiency in pub-
lic sector banking.

Private Use, Public Ruse
In the long run, this will result in the
diminution of public sector banking.
Inarecent lecture, Viral Acharya, for-
mer deputy governor, RBI, presented
data that suggeststhat the processmay
have already begun. During 2013-2018,
advances by PSBs increased by an an-
nual average of approximately 18%.
On theother hand, growth inadvan-
cesby non-PCA PSBs fiell steadily from
30% IN2013t08% In 2018; and growth in
advances by non-PCA banks from 25%
to negative numbers since 2016, If the
trend continues, private banks will be
the ones providing the building blocks
for the economy. PSBs would remain
instruments for carrying out patrona-
geto favoured groups.

Thewriter is professor; social policy,
Columbia University, US
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WISDOM

“‘Men are
what their
mothers
made them.”

Ralph Waldo Emerson
Writer

Household wealth
(excluding property) in
the world's 53 largest
countries fell slightly last
year, in a first since the
financial crisis of 2008,
German insurance giant
Allianz said in its annual
global wealth report. The
value of people's bank
deposits, pension savings
and stock investments
dropped 0.1% year-on-
year in 2018, to around
€172.5 trillion ($190.6
trillion). Emerging
economies saw a sharper
fall in financial assets
than developed nations,
with a 3 4% slump in
China largely to blame.. Spain

Global Household Wealth Down

Gross financlal assets, by country,
top 15 countries

(¥ Copcpam
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Source: Alllarz Glabal Wealth Repart 201% AFP

Calculating surplus value
didn't do Marx any good!
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Low Inflationthe Culprit?

Abheek Baruva

Therelatively sparse attention paid to
therole of past monetary policy mista-
Ees inunderstanding the roots of the
current slowdown issurprising. A
closer scrutiny of recent monetary
history offers better clues to the growth
puzzle than hypotheseslike demand
saturation or changing consumption
habits of millennials. Also, the tenure of
thenew RBI governor that started in
January this year hasseen a shiftaway
from some of the policy practices that
had evolved since 2011 A revised policy
framework should help formalise this
eminently sensible shift.

But why monetary policy? For one
thing, much of the economy’s cLrrent
woes stem from the mominal effect’—
thefact that growth in the current
maoney values of stuff like GDP growth
or consumption expenditure petered
out. Thus, thefact that thecurrent
money value of GDP growth slowed
down tojust 8% for 1201920 (thelowest
growth since 2002-03, i different GDP
series are blended) is, perhaps, alittle
morealarming than theslowdown in
real growthto5%.

Crudely put, nominal or GDP growth
atcurrent prices is the sum of real
growth and price increase or inflation.
Thedeceleration in inflation is as much
of a worry as thereal growth Inoutput.
GDP deflator inflation, the relevant
index of inflation, was incidentally just
2.8% inthisquarter and dec:lined
steadily over the past fiscal

Managing InﬂarlmisRBl 'sremit. So
did RBL over the past fow years, deal
with inflation with too heavy a hand? Do
weneed torethink the entire business of
inflation targeting as it emerged over
the past years?

Thelink between inflation and growth
is well established. Any student whohas
endured evenan introductory course in

macroeconomics would remember the
Phillips curve that argues that inflation
and growth move together and in the
same direction. Economistsqualify this
by that this Inverse relations-
hipholds only in theshort run. How
short? mreal life, where theleads and
1ags between different economic va-
riables remain intractable, can we
afford to ignore the collateral costs of
monetary hyper-vigilance and hope that
agolden long term emerges where low
stable inflation accompanies high
growth?

There aremore immediate and visible
costs of low inflation. Tax collections
depend onnominal GDPgrowth—
lower thelatter, higher the chanceof
missing tax collection targets forcing
Gol to slash expend itures tomeet fiscal
targets. Surveysshow thatsalary and
wage increase for corporate India has
Increasingly been indexed to official
inflation data. Thus, the annual in-
crease in salaries has barely been in
doubledigits over thelast three years.

Althoughlow inflation means thata
smaller salary increasecan (at least in
theory) buy thesame amount or more,
individuals tend to suffer from the
‘poorness Musion’. This discourages
them from spending, particularly on
big-ticket itemslike cars and consumer
go0ds.

Again, low inflation means a high real

interest rate that, in turn, tends to crimp

Look atthe pastto :augememwre

Investment activity For the last couple
of years, thisreal rate measured asthe
difference between the repo rate and
inflation has averaged over 4%. The
boom period for investment between
2005 and 2007, incidentally, saw an
averageof ajustalittleover1%.

This isnot to suggest wedidn'tneeda
Sternmonetary response to the sharp
increase in inflation at the beginning of
the decade. 2011-13 saw mean inflation
close todouble digits, witha peak of
11.5% in between. This was clearly
unacceptable. RBI raised rates sharply
and this paid off with alittle helpfrom
softoil prices. Inflation came down toan
average of 46% MH2201314.

Butquestions must be asked about the
Inflation paranoia that followed. First,
whilea declared nominal anchor for
Inflation set inabroadrangeof 26%
‘was desirable, should RBI have fixated
onwilly-nilly getting toa stable inflation
rateof 4%? Infact, isa higher long-term
Inflation target compatible with our

aspirations?

Didtheflexible inflation targeting
model adopted in 2016 fixate entirely on
Inflation and actually tamp down
growth impulses? Did RBI factor in
Inflation blips driven by temporary
supply shortages in its bid tokeep
headline inflation in check, instead of
‘seeing through' them?

Also, did thenew regime at Mint Street
rely toomechanically on a forecast
madel that tended to gowrong? Was
therea really aneed tohavelong periods
of liquidity shortage? More fumdamen-
tally, isthe old multiple indicators
approach that allowed more discretion
better suited toour needsthan a rule-
based inflation targeting framework?

Growth seems to be back asa central
agenda for RBL The policy rate has been
cut sharply and banking liquidity isin
surplus. RBImust signal that this
strategy ishere to stay, until we climb
back ontoahigher trajectory for both
inflation and growth rate. This would
alleviate the financial sector's anxiety
that the punch bowl might be suddenly
snatched away.

Thewriter ischief economist,

HDFC Bank. Views are personal
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Managing
Innovation

LYNNWU

Analytics can really drive the
creation of recombinations,
or combining a diverse set of
existing technologies in a new
way. Each individual techno-
logy already exists, buthow do
We recombine them in some
Ways tocreate a new innovati-
on?Orreuse something thatwe
know solved one problem, but
apply it to adifferent domain?

Analytics is really great at
finding these linkages or hid-
den patterns we may not easi-
1y observe by mining through
a tonne of data. That is really
the Key to driving decentrall-
sed innovation for several rea-
soms. Decentralisation’s advan-
tage is that there are small
clusters workingonaproblem,
so they really know what the
problem isin that domain.

They see what exactly they
can do to solve that problem
moreclosely than acentralised
strueture, which 1s bigger but
much morecoordinated. A de-
centralisedsiructure lacksthe
coordination. They know very
well what they do, but they
don't know what other people
are doing. Centralised struc-
tures know what everyone is
doing, but they don't kKnow de-
tails for each individual pro-
blem in the domain, unless
they have the capability to
comb through lots and lots of
data finding hidden patterns.

That's exactly the disadvan-
tage that decentralised struc-
tures have. In that sense, de-
centralisation does not easily
find other people’s work. Ana-
1ytics finds a way to cull thro-
ugh that and find you a new
combination, a new way of
solving your problem that you
may nothaveeasily found with-
outanalytics.

From “How Data Analytics Can
Drive Innovation™

THE SPEAKING TREE

Art, Thought
Consonance

ADVAITAVADINIKAUL

Thakur Jaidev Singh enriched
and interpreted philosophy, lit-
erature and musicology throu-
gh his discourses and writings.
Speakingabout the non-dualis-
tic Shaiva philosophy of Kash-
mir, he said, “Ttcontains in it-
self the transcendentalism and
the immanate nature of the
Upanishads, the cosmic power
of Tanira, and the activism of
the Bhagwad Gita. It1sa beau-
tiful synthesis of all that is best
in Indian thought.”

For Thakur Jaidev Singh, mu-
slcwas mental tonic. He said,
“Musicreduces the tension of
mind. It allows you to sing to yo-
urself. If thelistener has abso-
lutely no ear for music, nothing
‘will happen. He isunfortunate.”

Onee whenhe wasasked to
prioritise between sahityaand
sangita, Thakurjireplied, “In
art, there isnoquestion of prio-
Tity The poet has every Kind of
artinhim. He has hisown tal-
entandeverykindof arthas
itsown images. All kinds of art
representsomething beyond
themselves. Literature repre-
sentslife, story and much more.
Butmusicisthe only art that is
autonomons. Itrepresents noth-
ingbeyond itself.”

He sald that In instrumental
music, there is only the play of
svara(notes) and tala (rhythm),
while in the vocal, there is the
breathing of the poetas well.
Instrumental music is someth-
inglikenirguna Brahmn, form-
lessuniversal consciousness,
and vocal islike saguna Brah-
mn, with form. Healso said
thataperson withamusical
heart, having samvada (conso-
nance) infeelings, would cer-
tainly beamuch better citizen
than the one who has no conso-
nance of feelings.

| Chat Room ||

Keeping Oil Eggs
in One Basket?

Apropos the news report,
‘Bulls Stay on Slippery Ground
‘Over 01l Spill’ (Sep18), the nat-
ural concernof investors, as
reflected in the sudden fall in
stocks following the flare up of
oilpricesright in themidst of
aneconomic slowdown, seems
t0 have worsened the prevail-
inguncertainty. The govern-
mentneeds to seriously consi-
derthe idea of importing oil
from other countiries, before
the crisis deepens. We cannot
bedependent on Saudi Arabia
alone and keep hoping that the
problems will ease outsoon.

AMOHAN
Chennai

No to Calls for
Lower GST Rate

Thisrefers to the Edit, ‘GST Co-
uncil, Focus on the Big Picture”
(Sep18). Politics and economics
gohand inhand inour couniry.
There 1sa huge temptation to
reduce GST rates on automobi-
les, especially after a slowdown
inthesectorin
recentquart-
ers. However,
other sectors
too will dema-
nd thesame be-
/ nefit. Subsum-
% ingall indirect
SRS @ axes into GST
isasound idea to help small
and medium companies, and
the economy ingeneral. States
like Punjab and West Bengal,
whosefinancesare not ingreat
shape, would say no toa cut in
the GSTrate on automobiles.

BALGOVIND
Noida

Rationalisation
of GST Rates

Apropos ‘GST Council, Focus
ontheBigPicture’, sectoral
problems cannot be solved by
reducing the GST rate fora par-
ticular industry facing slow-
down, more so when theredu-
ceddemand couldbedue tost-
ructural issues. True, GSTrat-
esmust bereviewed withan
attempt tobring them dowmn,
except for sin goods. Although
itwould not be easy toelimina-
te exclusions such as petroleum
products, ideally, all indirect
taxes must come under GST so
that cumbersome procedures
such asthe Remissionof Duti-
s or Taxes on Export Products
become unnecessary.

VIJAY MULLAJI
Byemail

Letters o the edifor may be addressed o
edtet@timesgroup.com
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Around the World

EUWarns No-Deal
Brexit iImminent If UK
Doesn't Get Serious
Strasbourg: The European Union's
two top officialshandling trouble-
some Brexit negotiations warned
onWednesday that theriskofa
no-deal exit looms large unless PM
Boris Johnson's government
offers concrete proposals. “The
risk ofa nodeal remainsvery real
Thatwill maybebe the choice of
the UK but never the choice of the
EU," said European Commission
chief Jean-Claude Juncker. The
waming came twodaysafter
Juncker and Johnsonmetin
Luxembourg for talks. arp

FireinLiberia School Kills
AtLeast 27 Children
Monrovia: A fireatan Islamic
school in Liberia haskilledat least
27 children, police said on'Wed-
nesday. “Thekidswere learning
the Koranwhen thefire broke
out,” police spokesman Moses
Carter said. He added the blaze
wascaused by anelectrical issue
and that further investigations
wereongoing. Carter had original-
lysaid 30 children werekilled
before revising the death toll
downto 27. The fire started late on
Tuesday inthe suburbs of Mon-
rovia, President George Weah said
inatweet Reuters

China Releases Stockpiled
Pork to Cool Price Surge

Belling: China's governmentis
releasing pork from stockpiles to
help cool surging prices ahead of
Oct 1celebrations of the Commu-
nist Party’'s 70th anniversary in
power. The price of pork has
soared almost 50% from a year ago
due toa devastating outbreak of
Africanswine fever that killed or
prompted authorities todestroy
pigs. Agovernment agency that
manages the stockpile of frozen
pork said on Wednesday itwill
auction off 10,000 tonnes. Ap

S Africa Court Says Spanking
Children Unconstitutional
Johannesburg: SOUthAfrica’s
highest court on Wednesday upheld
aruling thatspanking or corporal
punishment of children at home

was unconstitutional, saying the
practices violatechild rights The
SouthAfrican Constitutional Court
backeda 2017 courtruling that
sentenceda father for assaulting his
13-year-old son for watchinga
pornographic film. Areligious group
had challenged that case, saying
parents should have the right to
raise their childrenaccording to
their religious beliefs. arp
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Chinese

PleadsGuiity | US Sues Showden
over New Book

The US justice department on Tuesday filed a lawsuit
against Edward Snowden seeking to prevent the former
ClA employee and National Security Agency
= contractor from profiting from his new
book. The civil lawsuit against Snowden,
who is living in Russia after leaking
information about the US government's
mass survelllance programme, accuses him of violating non-
disclosure agreements he signed with the CIA and NSA The
lawsuit says Snowden published his book, Permanent Record,
which went on sale on Tuesday, without submitting it to the
agencies first for pre-publication review. In a statement, the
justice department said it was not trying to block
publication but is seeking to recover any book
proceeds earned by Snowden, who is facing
espionage charges. The publisher of the boak,
Macmillan Publishers, was also named in the
lawsuit “to ensure that no funds are transferred to
Snowden,” the justice department said. AFP

toRunning
‘Birth
Tourism'inUS

A Chinese national
pleaded guilty on Tuesday
to federal charges of
running a “birth tourism”
scheme in California that
catered to wealthy
Chinese clients, including
government officials, who
paid large sums of money
so their children would be
US citizens. Dongyuan L,
41, admitted in her plea
agreement that between
2013 and March 2015, her
company — called “You
Win USA Vacation Services
— assisted mainly Chinese
foreign nationals who

were pregnant to travel to
the US and give birth. The
company website
advertised that it had
catered to more than 500
Chinese birth tourism
customers who, according
to officials, were housed in

Saudi Arabia Says Iran ‘Sponsored’
Attack; Trump Vows New Sanctions

Iran deniesany involvement in the assault that initially halved Saudi Arabia’s oil output

Riyadh: President Donald Trump
on Wednesday promised new
sanctions against Iran, and Saudi
Arabia presented what it called
evidence of Iran’s responsibility
for aerial strikes on Saudi oil pro-
cessing facilities.

At a news conference in Riyadh,
the Saudi capital, on Wednesday,
the Saudi Defence Ministry pre-
sented debris from the site and vi-
deos that appeared to be from sur-
veillance cameras on the ground.

“This attack was launched from
thenorth and was unquestionably
sponsored by Iran,” said Col. Tur-
ki al-Maliki, a spokesman for mi-
nistry. He said Saudi officials we-
restill irying to determine exact-
1y where the strikes originated.

In Iran, which has vehemently
deniedany involvement, stateme-
dia reported on Wednesday that
US obstruction might force Presi-
dent Hassan Rouhani to miss a
major United Natlons gathering
next week in New York City.

Trump has already imposed pu-
nishing economic sanctions on
Iran and some of its top officials,
in what the administration has
described as a “maximum pressu-
re” campaign toforce Iran to nego-
tlate new limitations on its nucle-
ar programme and stop its spon-
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Ministry of Defense

sauvdl Colonel Turkl bin Saleh al-Malkl displays pleces of what he sald

were Iranlan crulse misslies and arones recoverad from the attack site

Saudi Defence Ministry
presented debris from
the site and videos that
appeared to be from
survelllance cameras on
the ground to journalists

sorship of militant groups across
the Middle East.

On Wednesday morning, he
wrote on Twitter that he had told
Treasury Secretary Steven Mnu-
chin “to substantially increase
Sanctions on the country of

Tran.” Itwasnotimmediately cle-
ar how extensive thelatestround
of penalties would be or whether
they would beaimedatIrangene-
rally, specific elements of the re-
gime or individuals.

Tran and its ally, the Houthi rebel
faction in Yemen, insist that the Ho-
uthis carried out thestrikes inreta-
liation for the extensive bombing by
Saudi Arabia that has killed thon-
sands of people in Yemen. The Ho-
uthis are known to use weapons
supplied by Iran, but the attack sho-
wed a level of technological sophis-
tication far beyond what the Hout
hishad demonstrated before. Nyt

Trump Picks
Robert O'Brien as
New National
Security Adviser

Washington: President Donald
Trumpsald he'll 3ppoint Robert
O'Brien toreplace John Boltonas
hls White House national securlty
aaviser

O'Brien Isthespecial envoy for
nhostagaafralrs at the State Depart-
ment. Trump announced his
appointment to theWhiteHouseIn
atweel onWednesday.

Trumpfired Boiton Iast week
after disputes over the admini-
stratlon'sforelgn policy and
Arghanistan, Iranandelsewhere.
He sald onTuesday he was conslde-
ringalistor fiverinallstsor theab,
Including O'Brien

O'Brien leadsthe State Depart-
ment'serrortsto securetne release
or US hostages held by forelgn
governments INCIUdINg North
Koreaandiran Previously, he
worked ror Bolton when hewas
Unlted Natlons ambassador Inthe
GeorgeW. Bush aoministration. He
'Was also astate Department
OfTICialunder rormer Secretary
Hillary Clinton. Bioomberg

Netanyahu Fails
to Win Majority
in Close Election

Jerusalem: Israell Prime Mini-
ster Benjamin Netanyahu failed
towinaruling majority in an elec-
tion that produced a virtual tie
between his right-wing bloc and a
centre-left grouping that would be
led by former military chief Ben-
ny Gantz.

The outcome, according to al-
most complete results published
on Wednesday, dealt a new blow to
Israel's longestserving leader

B who was already
w7 . weakened by the
‘s Inability to put to-

"_E gether an admini-

- stration after anin-
conclusive election
in April.

But with coali-
tion-building aga-
in key to forming a
government, it could be days or
even weeks before it becomes cle-
ar whether the wily politician hai-
led by supporters as “King Bibi”
has been dethroned after a decade
inpower.

WithIsraeli mediareportingmo-
re than 90% of votes counted in
Tuesday's election, the bloc led by
Netanyahu's Likud party was mo-
Te or less even with a likely grou-
ping headed by Gantz's centrist
Blue and White party. aAFp

Benjamin
Netanyahu

San Francisco: Facebook Inc,
ahead of a congressional hea-
ring on violent content, revea-
led the charter for an indepen-
dent oversight board that will
make irreversible decisions
about what posts stay up and co-
me down, even if the company
disagrees.

The board, which Facebook
started talking about in Janua-
ry and which will begin to hear
cases early next year, repre-
sents the first real check on Fa-
cebook’s power to decide who
gets a voice on its site. Its mem-
bers — at least 11 people at any
given time and fully staffed at 40
— will be the final word on cont-
roversial cases that affect Face-
book's 2.7 billion users. The bo-
ard’s charter outlines a vision
that is easier said than done.

The members will “exhibit a
broad range of knowledge, com-
petencies, diversity and experti-
se"withno “actual or perceived”
conflicts of interest that would
affect their decisions on user
content, according to thecharter
revealed on Tuesday. They will
“collaborate indecision-making
to foster an environment of col-
legiality, and issue principled de-
cisions and policy recommenda-
tions using clearly articulated

Complaints Against Australian Sanitary
Pad TV Advertisement Dismissed

Awustralia’s advertising watchdog has dismissed hundreds of complaints against a
television commercial depicting menstrual blood. The advertisement for sanitary

pad brand Libra shows red liquid being poured onto a pad and blood running down
the leg of a woman while she is showering The commercial began airing in August
and has drawn more than 600 complaints, according to marketing industry news site
Mumbrella. It attracted the largest number complaints for any television commercial
in the country so far this year, but they were all dismissed by the regulator earlier
this month. Disgruntled viewers submitted a variety of concerns over the ad,
including that it was “disgusting’, “offensive” and “distasteful”. It is part of Libra's
#bloodnormal campaign which seeks to break taboos assodiated with menstruation
by showing real blood instead of blue liquid traditionally used in such commercials.
The campaign has been running since 2017 and is shown on television in many
European countries where local regulators have dismissed similar complaints, Libra
said in its respanse to the Australian submission.AFp

20 apartments in Irvine,
south of Los Angeles.
Authorities say LI charged
between $40,000 and
$80,000 for her services
and over twoyears
amassed $3 million in wire
transfers from China As
part of her plea deal, Li
agreed to forfeit more
than $850,000,a
residence worth more
than $500,000 and
several Mercedes-Benz
vehicles. She faces up to
15years inprison at her
sentencing on December
16.AFP

Duterte Offers Cash for
Capture of Freed Felons

Philippines President Rodrigo Duterte has offered big bounties for
hundreds of convicted murderers and rapists set freeina
corrections bureau blunder — and said he would be happier if they
 were caught dead rather than alive. The release under a good-
behaviour reward programme of more than 1,700 criminals guilty of
mostly violent offences has been a huge embarrassment for a crime-
busting leader elected almost entirely on Dru’nlsesto make the
streets safer. Duterte said there was a “prize” of a million pesos
($19,175) for tracking down each convict still at large, after less
than 700 of them heeded his call for their surrender. “The one
mllliun prize is available to those who can capture them dead
or alive. But maybe dead would be a better option. I will pay
. you smiling,” he told reporters late on Tuesday. Revters

F

Facebook Unveils Its
Planfor Oversight Board

reasoning.” The committee de-
cidingon cases will include one
member from the region of the
postin dispute.

Facebook spent months deli-
berating with outside experts
t0 ensure the board acts inde-
pendently, even though mem-
bers are paid indirectly by the
tech giant. Funding is channe-
led through a trust and the
trustees can't fire board mem-
bers if they make bad content
decisions, only if theirconduct
is poor. At stake is the trust of
Facebook’s users, who someti-
mes don't understand why
posts are removed, or why qu-
estionable content they report
remains online.

The company is also dealing
with increasingly damaging
types of content —like posts to
recruit terrorists or influence
elections. Bloomberg

New York
Bans Sale of
Flavoured
E-cigarettes

New York: New York became the
second state to ban flavoured e-ci-
garettes on Tuesday after its De-
mocratic governor called for
emergency action in response to
concerns about their rising use
among teens and a nationwide
spate of lungilinesses.

Governor Andrew Cuomo on
Sunday called for an urgent mee-
ting of the state's Public Health

and Health Plan-

[ ning Council to
New York consider the pro-
Isthesecond  Posedban.

state In The panel on Tu-
Americato esday voted to
Introduce adopt the prohibi-
suchaban, tion, which appli-
after es to all flavoured
Michlgan e-cigarettes besi-
didsoeariler  1es menthol, Cuo-
this month mo’s office said in

astatement.

The state Department of Health
pledged to provideretailers witha
two-week grace period before con-
ducting site visits to enforce the
ban starting on October 7.

New York 1s the second state in
thenation to introduce suchaban,
after Michigan did so earlier this
month. Reuters
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Country of origin of
Top 5 migrant groups in
India {millions}

Bangladesh
Pakistan
Nepal

Sri Lanka
china

8. o &

Half of all international migrants [IH’G

At 17.5 M, Indian Diaspora

e World

India was the leading country of origin of International
migrants in 2019 with a 17.5 m strong diaspora, according to

United Nations, which said the

number of migrants globally reached an estimated 272 m

IN 2019, WITH 17.5 MILLION PERSONS LIVING ABROAD, INDIA WAS
THE LEADING COUNTRY OF ORIGIN OF INTERNATIONAL MIGRANTS
Top 10 countries of origin account for one-
third of all internatienal migrants (millions)

Total number of migrants
(% of global population) )

1735

miliion
(3.5%)

ofthe  Main hosts, Regionwise (2019)
" grans =
m
| Europe 82.3
18.60%
480%
480%  Northern 58.6
£30% Amerlia
350%  Nortnem Afrjga
3.20%  &Western 485
210% Asla
230%  Syb-Sanaran
280%  Altia ii 23.5
Central &
230%  cuthask N 19.6

INDIA HOSTED 5.1 M INTERNATIONAL MIGRANTS IN 2019. THIRTY
YEARS AGO, THERE WERE 7.6 M MIGRANTS RESIDING IN INDIA

Among India's population
of international
migrants

Femaig Median
population | age

48.8x« | 47.1yrs
In2019,incia ‘1 Y

was home to

207,619 refugees,

or 4% of the International
migrants It hosted

@-

Source: UN Department of
Economic and Social Affairs, PTI

Washington: Thetop USantitrust
regulators admitted at a congres-
sional hearing on Tuesday that
they had wasted time arguingover
who would investigate which tech
company, as they take on major
probesof firmslike Alphabet’s Go-
ogle for allegedly using their mar-
Ketpower unfairly.

The Justice Department’s anti-
trust division chief, Makan Delra-
him, acknowledged instances whe-
reofficials’ time “is wasted on tho-

ACROSS

1 Manoeuvre PO SOMenow [0 go
ToUNd Nasty potnole (4,3,4)

9 Who'd reported one Ulster expert
escapee?

10 Wha's t0 blame priest, one In sect (7)

11 A quietwood (3)

12 AICONOI CONSUMEA Dy Ellzanetnan
oligarcns (7)

13 Freezlrhg | dress down, you might
v (3-

perlodically? (3)
15 N0 2000 leavIng 113 In country (5)

 (
14 Metal represented Dy poles on table

17 Drink's aelayed, saving time (5)

18 FOIMEr PM OITICST (5

2011 mllowmg 150 TOF VIDISNE con-
frontatlon (5)

22 LUE Or CArTy DooK away (3)

24 Count and duke enter popular
puzziefeature (7)

25 ENGIIST POIar explorersrivet (7)

26 NOE NUMDEr 0T 18 ACTOSSS
reslgence once (3)

27 Eastern agquatic mammal nearty
spread (7)

28 DOCLOr Managed (o capiure
EUropean oid-timer (7)

29 Minor obiains rude comic (11)

Top US Regulators Admitto
Infighting on Big Tech Probe

se kindsof squabhles”.

The hearing by the Senate Judici-
ary Committee’s antitrust panel
was a tough one for Delrahim and
Joe Simons, chair of the Federal
Trade Commission, who were cri-
ticised by lawmakers for overlap-
ping on the probes, and for other
matters. Reuters reported in June
that the agencies had divided up
the companies being investigated,
with Justice taking Google and
Apple, while the FTC looked at Fa-
cebook and ATAZOoN.com. Rewers

0z bird highly amused when
entertained by sallors (8,7)
DIrects troops - It's about
agjacent quarters (7)

250 TNAT'S 0T N0 Consequence
WIthout 4 (5)

Mexican dish made from cnina
Dlended with lead (3)

Fuel suppllersaovice o
motor mechanic? (3,4)
What'sexpected from golfer
Withazerohandicap (3,3,3,6)
Danger which surrounds
engineers (6)

small fox, say, picked up
unpalatable food (6)
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16 Devlous dealer's career kept
hanging arter s o power ()

18 FIrstover with no runs (6)

19 Regret CUTTINg remark 1o
auditor Inplant (7)

21 Meal elgnt demolisned in
QUTSKIFTS 0 Havana (4,3)

23 Begrudge serles of scores
entirely (6)

25 Final verse sald to be
representative (5)
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1 undermined, as a plot (%)
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3 in a significant way (8)

4 cargo bay occupant (8}

5 cylindrical castle features (7)
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Bankrupt Cos Take
Indirect Ta)( Dept tO Mumbai: Several companies in

administration havedragged the
indirect tax department to court
over the Goods and Services Tax
(GST) software, which they say
doesn't give them the required
flexibility on payment of statu-

CourtOver GST
Software Not Being
inSyncwithIBC

rat High Court claiming that the
indirect tax department’s posi-
tion on the GST is not in line with
the regulations of the Insolvency
and bankruptcy code (IBC).

Many bankrupt companies are
complaining that the GST soft-

ningrecovery.

ET had on September 12 wWritten
that companies are planning to
take the indirect tax department

But under IBC, the tax depart-
ment has to wait until all cred-
itors get their dues before begin-

tory dues. ware doesn't allow them to pay  tocourtover theissue.
Sachin Dave & Saloni Shukla Several companies on Tuesday current or future taxes without  Appearing for the companies,
filed a writpetition with the Guja-  clearing dues from earlier years. Khaitan & Copartner Abhishek A

Rastogisaidthat there isamorato-
rium under IBC that basically
means companies don't have to
clear past taxes after they file for
bankruptey.

In several cases, the direct tax
department has not been able to

claim past taxes from companies
admitted into the resolution
process. Tax demands as high as
several hundred crores of ru-
pees related to income tax or

out paying the tax.

Experts said that many lenders
dre also concerned that when they
are required to take a haircut, the
indirect tax department may be

transfer-pricing adjustments having an undue upper hand.
havebeen put on hold. They also said that the IBC is over-
On the other hand, GSThastobe  archingandtakes precedenceover
paid by the end consumer and no  allotherdemands from taxdepart-
goodsorservicescanbesold with-  ments or any other creditors.
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CHANGE OF NAME

L Krishan Kumar,R/o 141617
Kucha Ustad Hira Bazar
Gulian Jama Masid Dariba,
Delhi-06, have changed my
name to Krishan Kumar Jain
for all purposes.

I, Puneet /0 Suresn Tutsja
/o 5361 Gop! Colony, Ol
Faridabad have changed my
name to mmet Tuteja.

I, aAman Preet Singn Maint
/0 Jaspal Singh Malnl R/o
B/101, Harl Krlshna Apart-
ment, Sec-45, Farldabad have

1s wrongly mentlun 1nmy son
th cl arksheet, Rol
No. 2126339, Year 2019, 185U
by CESE but his actually
mother name 1s Manpreet
Kaur Maini.

1, Sandeep S/o Jagannath
R/0 405 Village. Ankhlr, Farl-
dabad have

Kumar for all purposes.

1 masib Singh §/0 8h. Jagir
Singh, R/0, C<72, Jeewan Park,
Pankha Road, Uttam Nagar,
New Delhi-110058, have
changed my Name from Nasib
Singh to Nasib Singh Sahu for
all future purposes.

I, Bnawana Rani D/o Krisnan

Gopal R/02C-153. NIT Farlda-
(Haryana) have changed

my name'to Bhawna Rani

I, Bnarat Singn, sS/o0 Sn
Paras Ram. R/0 164. BIock-C,
ur, JJ Colony, Ambed-
l(ar agar, affirms that my
Son's name In his school
record wrongly mentlonen as
cnamny Ra), while
correct name 1s le(ﬂﬂyﬂ
Raj for all future purposes.

1, Pravin Goyal S/0 Sh. Gyan
Chand Goyal R/0 H. No. 649,
Sec-56A Rijeev ColonyBalla
bgarh, Distt. Faridabad have
changed my name to Parveen
Goyal for ll purposes.

1, Ra) Pal S/0 Late Sn. Munni
Lal R7o H.No. 15, Allmau
Saral, Pollce Statlon-Banger
Mau, Tehsil-Saflpur, Dist.
ULE. Nave cianged my name to
Raj Kumar for all purposes.

1, Naval Kishor Pancharia S/o0
Satyanarayan R/o E-5/7, 2nd
Floor, Sector-16, Rohini, Delhi-
110089, have changed name to
Naval Kishor.
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Advertisers of products and services. The Printer,
Publisher, Editor, and Owners of The Times Of Indla
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Study / Work
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Book your
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IN my Army record my wife
name Manju is wrongly
mentioned. Her correct name is
Manju Rani w/o Dharmender
Hav Army No 16012566H §/0
Ran Singh Vpo Bhadani Teh &
District Jhajjar (Haryana) Pin
124104 for all future purposes

I Pankaj §/0, Madan Lal Rfo -
20¢107 Top Floor, Rohini Sector
3 New Delhi-110085 have
changed my name to Pankaj
Julka for all purposes,

I, Neeraj Rohilla S/0 Krishan
Ro 52/50, Streel-d Mangal
Bazar Ra,Swarn Park, Muna-
ka, Delhi-d1, conflrm that my
father I'IﬂITIE
1y wr

in my State OBC Certlficate
but actually correct name is
Krisnan both are same &

one person for all purposes.

L, Mitlesh Kumar W/o Lav
Kumar R/e A-13, Phase-1
Anupam Enclave, Saidulajab
Extn., Delhi-30 have changed
my name to Mithlesh Kumar.

L Mamta W/o Sarsij Kumar
R/o De02, MS Apartment,
Nivedita Kunj, Sector 10,
K Puram, New Delhi-110022,
have changed my name to
Mamta Tiwary for all purposes.

I, Somasundaram Muthu alias
M. Somasundaram Son of
Muthu Palani, Rio: AL.305,
Shanti Dhoot Apartments,
Vasundhara Enclave, Delhi-
110086, have changed my name
from Somasundaram Muthu
alias M. Somasundaram to
Somasundharam Muthupalani
for all purposes in future.

1, sungar K‘umar Kushwaha
Sfo sh. arayan Prasad
H.N0.2737. Gau 024, Sanjay
Colony, SOC(OI‘ZE Farldabad
have changed my name to
Sundar Kumar.

L, Simran Kajal D/o Jaspal
Singh R/0 A4/165-C, DDA flats
Paschim Vihar, ND-63 have
changed my name to Simran
Kaur Kajal for all purposes.

L, Satyanarayan Pancharia $/o
Lakshmi Narayan R/o Nimbola
Biswa, Nagaur, Rajasthan-
341031, have changed name to
Satyanarayan.

305 Carpet Shop with 0.C. in
Prime Commercial Station
Road & High Density
residential area with 2 Chairs

N\

I, Shambu Kumar Jha S/o
Eumar Jha R/o RZB-322 8/{
01d no-E-83 Kh.no-83/10/2,
Nihal Vihar, Nangloi Delhi-
110041 have changed name to
Shambhu Kumar Jha.

I, Yogender Singh S/o Sh.
Harl Singh vadav R/o H.No.

2, Ahlrwara,
rarmama (Hr ) have changed
my name to Yoginder Singh
for all futire pUrposes.

I Tajinder Kaur W/0, Aman
Bhardwaj R/o H593, Second
Floor, Palam Vihar, Gurgaon -
122017, Haryana have changed
my name to Tanu Bhardwaj for
all purposes.

I Bhavneet Singh 5/0, Sumer
Singh Bhati R/o F-35/107
Katwaria Sarai, Near Laxmi
Narayan Mandir have changed
my name to Bhavneet Singh
Bhati for all purposes.

I, Vijai Eumar $/0 Ram
Sawroop R/o 1E/WH/66, NIT
Faridabad have changed my
name to Vijay kumar

Divyanshu Saini R/o 8996,87
Shidipura East Park Road
HKaraol Bagh New Delhi-110005
have changed my minor
daughter's name from Taahira
to Anaya Saini for all purposes,

I Rakesh Kumar Sharma S/o
Bhagwa.u Dass R/o H.N.30,
Durga vinar, Pn2 Dinpur,
Najafgarn, N.D changed my
name to Rakesh Sharma.

I, Pinku /0 Titu R/0 H.No-
R-52.T-HUtS,JWalapuri,camp
No-5.5under Vhr Nanglol. ND
-47, have changed my name to
Shaan Gl for all pirposes

I, Prabjot Kaur Jogjit Singh
W/ Jagjit Singh R/o 61 Block
no-24 Ground Floor Tilak
Nagar, Delhi-110018, have
changed name to Prabjot Kaur.

A complete trade finance
solutions l;ompanv oﬂeﬂns

products
1. Letter of En:dnt at Slshl
2, Standby Letter of Credit

From InlEnnmmal Banh &

160344304

fully squipped & fumish ufe“i'.':ﬁ' Contact us through
far Ls.rf:al:rme yhor Mobile/Email/ Whatsapp:
apportun < .
dentist, to step into 29 yrs 0 Yield,
elite dental practice with Yield 4 Finance Pvt. Ltd.
steady client flow. VIPUL CHADHA +91-9£88672938
Contact +51-9781157633,

+51.TBIF035450
Emall: vipul@yieldfinance.com
Website: www. COm,

To Book your Newspaper Ad anywhere in India

18001033575

{Pay through Cash, Credit/Debit Card, Paytm or Net Banking)

I, Pooja Nager W/o Sandeep
Baisoya Rfo F.44, Vill-
Ghazipur, Delhi-110096, have
changed my name to Pooja
Nagar for all purposes,

1, Raman S/o Prem Prakash
WVerma R/o C-% Kh. No-13/3,
B1OCK-C, SWAr00p Ner. Dal-a2,
have changed my name to
Raman Verma for all purpose

1, Ra) Dulart W/o Late
Mukesn Indoria R/0-D 313,
Sector 47, Noida,

Pradesn have Cllﬂl'lgﬁﬂ
name to Rajshree Indoria

1, Viveka Nand 8/0 Bilash Ra-
/3, VISnwakarma

Nana Chamoll DOB 25/7/ 1977

1, Usha Lata D/o Sh. Jagan
Nath Spouse of Sh. Cobind
Ram R/0H.No0_6358-A, Pocket
No. 1. Sector-3, Ballabgarn,
Distt.

changeda my na.me to l.ISIL’l
Sethl after marrlage.

LOST & FOUND

L Anil K Puri 8/0 LtP § Puri.
Have Lost Shair Certificate Of
Flat No-A=1/04, Plot No=40,
Haniman Enclave CGHS, Secs
Dwarka ND-75. Finder Cont.
TE14862975

IT is notified the information
that my Original Qualifying
Examination Markshect of
main Secondary Examination
of Year 2014 Roll No 8157043
issued by CBSE has been
actually lost. Muskan
arg(8215497941)

I Man Mohan R/o Rz-6/230 J
Block West Sagarpur Dwarka
Delhi-46 have lost my 10th
certificate & marksheet
certificate no is 529664
marksheet no is 78866 LR
NO:1580433/2019

== ——

LOST My conveyance Deed
dated 29/03/1963 In Favour of
Brl_] Mohan Sayal & CTC of
croe dated 14/04/1980 Sult
No 16/80 & Award dated 07/
02/1880 Tarlochan Singh Vs
Brij Monan, Shakuntla& um
esl Sayal of Property NoF-3
3.Mansarover Carden, Delhi-
110015 Finder May contact
Mr. Ravish Garodia ."0 Krish
na Garodla May co bn\m
20, W nave exacnian
the same on 16.09.2018 Dﬂ\l’lllg
FIR No.LR No-15753812010.

IT is notified for the
information that my Original
Qualifying Examination
Certificate of Main, Secondary,
Senior Secondary Examination
years 1984 and 2001 and roll no.
6152254 and 6250274 issued by
CESE has been actually lost.
Name of the candidate Rohit
Jain, Address: 25 central lane
Bengali market new Delhi
110001, Tel: 9810449554

IT 1s notifieq for tne inform-
atlon that my original qual-
1fying examinatlon certifl-
cate of Compartment SQCDE[(‘I
ar; Examlm(lon f year 200!

Rl 6421304 lssued by
EBSE Mis poen actually 10st.
Name: Shakul Rana R/0 E-62
Punjabi Bastl, BaljestNagar,

Patél Nagar-New D2ini 110008
finder can Contact 7982694045

1, Jasbir Kaur W/o Tejwant
Singh R/o 1-K-11, NIT Farida-
baa aeciare that my court de-
gree case no 234 of 2004 dls-
clsson _dt. 14.8.2004 by the
court of Praveen umar
Clvll Judge Junlor DIv. Farl-
dabad duly reglsterec Vasika
092004 In the
umce ut‘ sun Reglstrar Farl-
dabad has been lost. If any
body found contact
mentlon address.

GENERAL

I, GirwarSingh 5/0 Ram Bha-
rosay R/o F-3-278-H,Gall-3,
Sangam Vihar,New DelhlEd
amrm tlmt my & my wife's

been Wwrongly
mentloneﬂ 1I'I my aauEmers

on above

slngn & Guau correct name
are Glrwar Singh & Kallashl

Toboskan
advartisement lor
The Times of lndia Groun
Bisase call our Ruthorized
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ne Polnt.C ¥ “Industrial / Warehouse Projects”
Design and Build Turnkey Contracting

PEB W

2

We carry out EPC Turn

Industrial / Warehouses @
Rs.999 Per Sq.ft

Guaranteed completion in Just

159 Working Days

Cell :

s as per NBC Standards &
s as per AISC MBMA standards

SATHLOKHAR +91 8939079555
En Email: ed@sathlokhar.com

www_sathlokhar.com

our Facility

COMMERCIAL
PILOT COURSE
Fees Rs. 55000/- + Gst
WIN a TRIP TO NASA®}

“M énnen
+91 9764999101
wwwamennenaviationsin
Teachers &
Franchisee Invited

IMFL Bottling
Licence in
MP available
for Sale,
Lease, JV or
Collaboration.

Express your interest at
bdpbbaimp@gmailcom

©9821091719

Pawan am Limited

AR Govarnmant of ldia Entempriue)
lications are invited
for Junior Technicians

& Flight Dis er on
Contractual Basis
Interested candidates
may visit our website
WWW. nh .in
for details and submlt
applications latest by
14.10.2019.

AIRLINE
LICENSE &
EMBRAER 145
(50 SEATER)
FOR SALE

MENHEN AVIATION
& HOSPITALITY LTD
+91 9881348354
info@mennenaviation.com

|L|G)A|N$7-.-*f

v

ONLY FOR
BUSINESS

PEOPLE

v Loan
Against

FRONTLINE
FINCORP SOLUTIONS

2CRORES
& ABOVE

Property (Take Over) %

vSecured Loan
¥Unsecured Loan

vSME & Corporate

v NPA Release

v Cheque Basis
48HRS EVALUATION

9150446529/ 7358408941

contact@frontlinefincorp.com | www frontinefincorp.com

~
CIBIL

REQUIRED
FLEXIBI.E
ROI

DELHI NCR CAMPUS
With Running
Schoal +12, ENG. College,
Management Cnlleue

HIGH RETURNS
14 acre, 3L sqf constructed,
5L. Sqf devepoled,
centrally Airconditioned,

hn:lsl:.l capacity of

OR LON A

We want to Give our,
100 TPD Edible Oil
Refinery with Packing
Unit & All Related
Infrastructure in
AMRAVATI (M.S)
for Long Lease or Qutright
Sale. The Unit is Running
& Recently Started.

FUL/NINIOUM

1% Alddv

'WIHL 40 INO L1ON
JU.NOA 'AISNOIABO
‘dN SN HOCT iNMOad
143X HO 'LNO INHS
NI Q3X08 38 LNVD

NMOQ 3disdn
QT4OM 3HL

13834 QYW

ONDI33S

This advertisement has been
placed upside dewn at the
behest of the advertiser,

Loan available against
mortgage of immovable
property on reasonable
interest rate (10% fo 12%) &
long term and easy
instalment repayment
facilities.
(Contact:11 am to5 pm)
SYNDICATE FINANCE Inc.
428, Rawal Bldg.
5 No. 1, 1st Floor,
P Lamington Road,
Mumbai-400 004,
Ph: (022) 2388 0634, 2386 3781,
Tel / Fax:(022) 2382 8962.
E-frﬂ inl icalefinance.n
; b@wm

A

ATIONA

DOLS &
l.

EAS
If you have a running
school or college and
wish to rent [ lease it,
we would like to hear
from you. We are a
reputed education
group with branches
across India. Complete
management, academic
management, and
franchise options.

Ly,
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POWER €O NOT TO UNDERTAKE ANY NEW COAL-BASED CAPACITY FOR THE NEXT FEW YEARS TO REDUCE ITS CARBON FOOTPRINT

NTPC to InvestI25K Cr to Set Up Solar Park

Sarita.Singh@timesgroup.com

New Delhi: NTPC, India’'s largest
powercompany, willnotundertake
any new coal-based generation for
thenextfew years aspartof measu-
res to reduce its carbon footprint
and has decided to invest about
¥25,000 crore to set up one of the
world’s largest solar parks at
Kutch in Gujarat. The solar park
will be developed in phases over
the nextfive years.

The company also expects to dis-
connect some of its coal-based capa-
city from morning till evening to
make way for affordable solar and
wind power generation, said a se-
nior company official. Besides, it
plans to setup solar power plants of
1,000-MW capacity which will sell
electricity in open market.

NTPC’s plan to procure renewable
power from plants across the count-
ry and bundle it with its coal-based
generation will be implemented ina
month, the official told ET on condi-
tion of anonymity.

“We will not set up coal-based po-
wer plants for the time being. Weare

Going Green for Growth

NTPC may NTPCwill
disconnect some gevelop e

of Its coak-based Guarat solar
capacity rom park In phases
morning il Inme nextmve
evening 1o make years

way for afforaable

S0lar ana wina

power generation

basls to set up the projects

setting up solar plants at Bilhor in
Uttar Pradesh and Barethi in Mad-
hya Pradesh where originally coal-
fired plants stations were planned,”
said the official. “Don’'t be surprised
if in the next three-four years, we
may have to stop coal-based plants
from morning toevening.”
Thegovernmentregulationstocap
emissions from coalfired power
plants, which increase the costs of
building such projects, have also

Itis expecting subsidy from the
central govt and is open to awarding
contracts to pvt cos or on turnkey

OF THE TOTAL 130 GW
3 NTPC also plans capacity targeted by 2032,

g:#gwmm sefting up solar NTPC aims at buikding 32

EEdly L powerpiantsof 1,000 RCREN B e ]

bundle [t with Its MY Cpacky wmkcn plants to reduce share of
Wwill sell electricity In fossil fuels in its energy mix

proauce ana sal It

0 dlscoms Open market

prompted the company to turn to
green energy for growth.

The company is expecting subsidy
from the central government and is
open to awarding contracts to private
companies or on a turnkey basisto set
uptheprojects. [t will procuretheelec-
tricity generated from these projects,
bundle it with its produce and sell itto
the distribution companies and avoid
state government interventions.

Bridge to India managing director

1o 70% from about 96% now

- b

NTPC CURRENTLY OPERATES
53 power stations. In
addition, it has 9 coal and 1
gas station, owned by JVs

or subsidiaries, taking the
capacity to 55,786 MW

Vinay Rustagi hailed the decision.
“Itisa remarkable development and
shows how far the renewableenergy
sector has come inthelastfow years.
But for NTPC, a 100% thermal po-
wer-focused company and reliant
primarily onacost-plusmodel, com-
peting with private developers inan
aggressive marketplace s not going
tobean easy proposition,” he said.
The company is also planning to
buil a 500-MW hydropower project

in Himachal Pradesh, where it alre-
ady operates one such plant, accor-
dingto the official.

The official said reneging of rene-
wable contracts by states, including
Andhra Pradesh, which has sought
renegotiation of agreements, has af-
fected sentiment of global investors.

Non-paymentof dues by power distri-
‘bution companies torenewable energy
firms alsoacted as a deterrent. The du-
s to green companies stood at 29,735
crore in July, according to a recent re-
portby the Central Electricity Authori-
ty. Discoms from Andhra Pradesh led
the list with total unpaid bills of 22,509
crore, followed by Tamil Nadudistribu-
tors ate2 413 crore.

Of the total 130 GW capacity targe-
ted by 2032, thecompany aimsto build
32 GW renewable energy plants tore-
duce the share of fossil fuels in its
energy mix to 70% from about 96%.

NTPC operates 53 power stations.
In addition, it has nine coal plants
and one gas station, owned by joint
ventures or subsidiaries, taking the
total capacity to 55,786 MW.

India is targeting 175 GW of rene-
wable capacity inthe country by 2022,
more than double the 80.6 GW today.

Companies: Pursuit of Profit {8

ReNew Power Moves HC Objecting to
Disconnection of Part of Its Capacity

ReNew protests against
300MW of its wind projects
being suddenly denied
connectivity by APTRANSCO

Kaavya.Chandrasekaran
@timesgroup.com

Bengaluru: ReNew Power, a wind and
solar energy producer, has moved the
Andhra Pradesh high court, objectingto
the disconnection of partof its capacity
in the state. This follows its earlier peti-
tion questioning the government's deci-
sion to renegotiate power purchase ag-
reements.

In the fresh application filed earlier
this week, ReNew protested against 300
MW of its wind projects being suddenly
denied connectivity by the Andhra Pra-
desh Transmission Co. (APTRANSCO)
at its Uravakonda substation. The first
hearing on this application was held on
‘Wednesday.

APTRANSCO chairman Srikant Na-
gulapalli said in a memo dated Septem-
ber 14 that “irregular connections and
loads™ were being removed after careful
examination of a vigilance report. ET
hasreviewed a copy of the memo.

In adadition, 100 MW of Greenko's wind
projects have beendisconnected.

APTRANSCO and ReNew did not re-
spond to ET’s queries. A senior state go-
vernment official claimed ignorance
aboutthe APTRANSCO memo.

The Wind Independent Power Produ-
cers Association had filed a petition
with the regulatory commission main-
taining that 1,000 MW of power was not
being evacuated because two transfor-
mers at Uravakonda substation had be-
en malfunctioning. APERC formed a

committee to visit the site and a hearing
hasbeen scheduled for Saturday.

About 1,800 MW of wind power capaci-
ty is said to be connected to this substa-
tion. The state has commissioned 3,978
MW of wind energy capacity, according
to Bridge To India, a renewable energy
consultancy firm.

“We took our engineers to the site tore-
pair the transformers earlier and they
were not even allowed to access it. Half
of the wind projects in the state are con-
nected to the Uravakonda substation,”
said an industry executive, requesting
anonymity.

“APTRANSCO started this new drama
of removing connectivity. They want to
scare us in all kinds of ways so we will
come forward and negotiate tariffs,” the
person alleged.

Andhra Pradesh chief minister YS Ja-
ganmohan Reddy, who took office in May,
decided torenegotiate PPAS signed by the
previous government with renewable
energy developers, alleging they were at
rates higher than in other states because
of corruption. He formed a committee to
renegotiate with the developers.

The state then threatened to terminate
the PPAs if developersdidn'tagreetore-
duce tariffs. Developers — ReNew
amongthem—took thestate tocourtand
obtained a stay order on all proceedings
of the committee. Hearings have been
goingon for the past few weeks.

‘Zero Duty on Open Cell TV
Panels Only Till Sep 2020’

used in making the LED pa-
nels, since there is no panel
manufacturing facility in
the country.

The finance ministry issu-
ed the duty-cut notification
late Tuesday. The govern-
ment wants to startlocal as-
sembly of open cell panels
by September 30, 2020, allo-
wing the duty exemption
thereafter only on the yet-
to-be finished or basic open
cell panels, while the finis-
hed open cell panels will be
back to the5% levy.

Writankar.Mukherjee
@timesgroup.com

Kolkata: The Centre’s mo-
ve to scrap the import duty
on open cell panel, which
claims 65-7T0% of the televi-
sion production cost, will be
valid for one year after
which it would be taxed aga-
in unless the assembly be-
gins locally, three senior in-
dustry executives said.
India imports finished
open cell panels, which are

Meeting with Exam Conducting Agencies (ECA)

for conduct of Computer Based Tests

Railway Recruitment Boards(RRBs) intend to engage
Examination Conducting Agency (ECA) for the conduct of
Computer Based Tests in connection with recruitments for
Indian Railways through Open Tender. Prior to invitation
of the Tender, it is proposed to hold a meeting with the
Prospective Bidders on 25" September 2019 at 10.30
Hrs. inthe Ministry of Railways, Conference Hall, 2 Floor,
Railway Board, Rail Bhawan, New Delhi. This is an
indicative Notice and detailed Agenda of the meeting is
available on the official website of RRBs.

RAILWAY RECRUITMENT BOARDs

Andhra Pradesh Airports Development Corporation Limited (APADCL)
(A Government of Andhra Pradesh under taking) \ﬁ

'@A-nlnck 1st Floor, Anjaneya Towers, Ibrahimpatnam-521456
E-mail id: ceoapadel@gmail.com, ceo-apadel@ap.gov.in)

NOTICE: Recruitment to the post of Managing Director
Applications are invited from suitable candidates to the post of Managing
Director for Andhra Pradesh Airports Development Corporation Limited
(APADCL), Vijayawada.

For details regarding Job D ption, Job requi

remuneration, please visit website: www.apadel.com

Sd/-Managing Director|
& C.E0

tenure and

| R0 Ko 1 36PR/CL/ADVT/1/2019-20.0118-09-2019

IN THE HON'BLE HIGH COURT OF M,P,, JABALPUR
ORIGINAL JURISDICTION
IN THE MATTER OF THE COMPANIES ACT, 1956
In the matter of
M/S. OPTEL TELECOMMUNICATION LTD. (IN-LIQN.)
Company Petition No. 7/2008

&=AUCTJON SALE NOTICE
Pursuant to the orders dated 03/07/2019 of the Hon'ble High Court of
M.P. Jabalpur esTenders are invited in respect of sale of the following
of the (In-Lign.) on “AS IS WHERE IS AND
WHATSDE\I’ER THERE IS BASIS” from the prospective buyers -

(1)
Free Hold Industrlal Land admeasuring 18,218 Sam (2) Buildings/ Civil
Structures={1596 sqm.)= Consisting ofKitchen Siores (RCC frame),
Offices (Brick work), Offices (Plastered-51), Offices (For Entrance), Shop
No,6 (Collapsible DC), Shop No.7 (Windows in M), Shop No,8 (Frame
with Gl}, Teilets (Pan Concealed), (Wiring, PCC FI}, Entrance (RCC Floor,
TA), Conference Hal, Sump Well (1 Lakh Litters), Tube Wel &
Transformer yard), Plantations- Trees of Pipal, Ashoka, Neem, Jamun
etc. in the premises numbering=16, situated at Plot No,190=181,
“Commercial Complex"New Industrial Area Noc.2, Mandidee;

ct Rais:
The details of Reserve Price and EMD are as under:=
Lot No. Description of Assets Resarve Price

EMD
{In=Rs:) (IR}

Tndustial Land (Free Hold) 16,218 SQM_

ot A il s o050 2ot o
Compl No.2, Mandidesp
msmctRa\sen{MP.)

NOTE :=

I. Inspection of the above assets/properties will be held on 03/10/2019
between 11:00 A.M. to 5:30 P.M.

ii, Inorderto participate in ondine-s-auction, tenderers have to pay a non-

refundable e-auction partlclpauon fee of Rs.1,000/<{Rupees One
orlly in the of Assets by the

Official Li Current ac No. 0212002100247959,

Punjab National Banl(. Sitlamata Bazar Branch, Indore, Branch

Code-021200, RTGS/NEFTAFS Code PUNB0021200.

The tenderers should submit their online offer through the website

hitps:/folmp.auctiontiger.net,

iv. The EMD amount (Interest free) should be deposited by way of

NEFT.fRTGE in the account of "e-Auction of Assets by the Official

Current A t No. 0212002100247959, Punjab
Na‘tlonal Bank, Sitlamata Bazar Branch, Indore, Branch Code-
021200, RTGS/NEFTAFS Code PUNB0021200. The last date for
submission of online offer along with EMD is 11/10/2018.

% The e-auction will be conducted through the website
hitps:/iojmp,auctiontiger,net on 21/110/2019 between 1,00 P.M to
3.00 PM. with auto time extension of 10 minutes each time if the bid is
made in the Last minutes before close of e-auction till sale is
concluded.

vi. This Sale is subject to confirmation by the Hon'ble High Court of M.P.,
Jabalpur,

vii. This Sale MNotice be Ireated as notice lo the secured
creditorsiunsecured creditors/contributories/ Central & State
Government authorities/ bodies and all other parties having interest in
the matier of company (In-Lign.).

viil. The prospective buyer should also peruse the valuation report etc. in
detail by visiing the office of the Official Liquidator, Indore on any
working day from date of advertisement to date of Inspection as above
and may also verify the relsvant Revenue records/ location map
directly from the Revenue Authorities, if they so required so as to fully
satisfy themselves before participating in the proposed e-auction, No
contention of any kind if any, shall be entertained by the Official
Liguidator in this regard in future,

ix. The other datalh ofahove e—auction along with herms and conditions
of sale are inthe website | net

17/09/2019

INDO!

Date : Sd/=
(SITARAM S.GUPTA, ICLS)
OFFICIAL LIQUIDATOR
HIGH COURT OF MADHYA PRADESH, INDORE
1ST FLOOR, OLD CIA BUILDING, OPP. GPO, RESIDENCY AREA, INDORE (M.P)

Place : E (M.P.
Ph.: 0731-2710568, 2710051

\/
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GLOBAL INVESTORS MEET
07-08 NOVEMBER
DHARAMSHALA 201 9

Jai Ram Thakur

Chief Minister, Himachal Pradesh

Welcome to the land of lucrative investments.

Welcome to Himachal

 0177-2622059

¢ Salubrious environment for high productivity

Email: investments@risinghimachal.in
Website: www.risinghimachal.in
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Tax Mopup Up 4.7%, May Miss Target

PressTrustof India

Mumbal: Againsta steep17.5% hig-
her tax collection budgeted for the
full year, the government could mop-
up only 4.7% more so far this year,
with the direct tax Kitty growing to

e5.51akh croreasof September17,
fromz5.251akh crore a year-ago.

The lower mop-up reflects the dee-

partment.
up

.
E-Tender Notice

pening slumpin demand and overall
growth. In the first quarter the GDP
slowed to asix-year lowof 5%.

Of the 75.50 lakh crore collections,
advance tax rose a tepid 7.3%to2.20
lakh crore from z2.05 crore, accor-
ding to sources at the taxation de-

It can be noted that the budget had
set a direct tax mop-up target of
17.5% for the full vear, while thesame
for indirect taxes was setat15%.

“Total tax collection till date is¢5.5
lakh crore compared to z5.25 lakh

asof date,”

crore in the same period last year.
Nettax collection is aroundz4.51akh
croreas compared toed.25lakhcrore
a senior tax offlelal said.

April-September advance tax col-
lection rose to 2.20 lakh crore from
72.05 1akh crore, the official said, ad-

dingof this advance corporation tax

e-tender is invited on Behalf of the
President of India for the under
mentioned works: SI.No. 01 Name
of the work with its location: 1.

Design, Drawing, Modification,
Supply, Erection, Testing and
Commissioning of 25KV OHE left
over works including yard
maodification between Garhwa-
Ramna section in connecting with
doubling of Garhwa-Ramna
section. e-Tender No. EL/C/S/
MHX/ETEN/55/ 18-20, Approx.
Cost of the work:Rs. 5,38,84 A78/-
Earnest money and tender
Document cost to be deposited:
Rs. 4,19,500/- and Rs.10000/-
respectively. $1.No. 02 Name of the
work with its location: 2, Design,
Drawing, Modification, Supply,
Erection, Testing and
Commissioning of 25KV OHE left
over works including yard
madifications between Ramna-
Renukut section in connection with
doubling between Ramna - Renukut
seclion e-Tender No. EL/C/SIMHX/
ETEN/56/19-20. Approx. Cost of
the work: Rs. 8,10,69,915/-
Earnest money and tender
Document cost to be deposited:
Rs. 555400/~ and Rs.10000/-
respectively. S|.No. 03 Name of the
work with its location: 3. Design,
Drawing, Medification, Supply,
Erection, Testing and
Commissioning of 25KV OHE in
extended portion of Kiul - Gaya line
including yard modification at Kiul &
Luckeesarai & left over works in
cannection with connectivity of track
at new Kiul Bridge No.136 al new
alignment between Kiul and
Luckeesarai. e-Tender No.
EL/C/S/IMHX/ETEN/57/19-20.
Approx. Cost of the work: Rs.
7,89,88,075/- Earnest money and
tender Document cost to be
deposited: Rs. 545000/~ and
Rs.10000/- respectively. SL.No. 04
Name of the work with its
location: 4. Design, Drawing,
Maodification, Supply, Erection,
Testing and Commissioning of
25KV OHE, PSI and left over works
Including yard modifications
between Jarangdih-Patratu section
in connection with doubling of
Jarangdih-Patratu section, e-
Tender No. EL/G/S/IMHX/ETEN/S
8/19-20. Approx. Cost of the
work: Rs. 18,26,85,163/- Eamest
money and tender D
cost to be deposited: Rs.
10,63,400/- and Rs., 10000
respectively. SI.No. 05 Name of the
work with its location: 5. Design,
Drawing, Medification, Supply.
Erection, Testing and
Commissioning of 25KV OHE left
over works including yard
modifications  between Renukut-
Singrauli section in connection with
doubling between Renukuf-
Singrauli section e-Tender No.
EL!C!SIMHX!ETEN 159/19-20,
Approx. Cost of the work: Rs.
13,23,85,418/- Earnest money
and tender Document cost to be
deposited: Rs. 811,900/~ and
Rs.10000 respectively. = Date and
time for clesing of tender:
04.10.2019 up to 12:00 Hrs.e
Website particular and notice
board location where complete
details of tender can be seen and
address of the office from where
the tender form can be
purchased etc: Tender can be
downloaded from IREPS website:
www.lreps.gov.in and detailed can
be seen from the notice board at
CEE/CON/Mahendrughat office,
CAQICON/ECR office Complex,
Patna- 04. Any e-tenders which is
sent by Post/Courer/Fax or by hand
will not be accepted. All such
manual submission of tender even if
Itison firm's letter pad or recedved in
time will not be The

E-TENDERING PRESS NOTICE

The Executive Engineer, Civil Division
No. V, Irigation and Flood Control
Department, Govt, of NCT of Delhi,
Near  Paryavaran  Complex,
Saiduilajab New Delhi 110030 invites
on behalf of President of India, on line
percentage rate tender from
approved and eligible contractors
registered with Irigation and Flood
Control Department up to 3:00 RM
on dates mentioned as below.

1. NIT  89/2019-20/EE/CD-V/Acs/
(D No. 2019_IFC_180146_1
(Percentage raie).

H.0.A:- MLALAD,
N.O.W.= Repair/Renovation of 2 Nos.
Qﬂl.llal in Jaounapur in Chhattarpur

E.l‘.‘.. Rs. 22,28,281/-, Eamest
Money Rs, 44566/, Period of
Completion 90 l.'lays. (Date of
CIF[onlng 21,09,2019),

N 90/2019-20/EE/CD-V/Acs/
(D No. 2019_IFC_180155_1
(Percentage raie]
H.0.A:= MLALAD,
N.OMW.= Repair & of

thefull year.

of ¥27,86,349 crore.

roseonly 3.5% while the personal in-
come-tax paid in advancerose 7.5%.
Thenumbersare disturbing for the
government as it has already used
upasmuch as 77%of its budgeted fi-
scaldeficit for the full year by July it-
self Thisisl.4percentagespointhig-
her than the year-ago period.
Fiscal deficit crossed 77 %of the an-
nual target in July at z5,47,605 crore,
againsta target of ©7,03,760 crore for

‘Total expenditure till July stood at
%9,47,278 crore against a fiscal target

‘Total receipts for the month stood
at v3,99,673 crore against the fiscal
target of £20,82,589 crore.

INDIAN INSTITUTE OF TECHNOLOGY KANPUR
INSTITUTE WORKS DEPARTMENT, CENTRAL OFFICE
Hotica Imiting o Tendar-14CDI2015-201 4 02

af IT Kanpur u\iuwwﬂm

conlractors in CPWD, BSNL, MES, LFPWD&ClmI PELs in approprile ul.nm

9 worksast T

3 Nama of Werk

T |Cersinchon of bulding for 11 KV
Substatcn and water conied caniral AG
Phari o capacity 4000 TR al T Kanpur
xomal mpanng and palntrg of type
IV & houses on lhe soulh side of main
driva {67 nos houses).

Morihs|

avaH'hm wabsita,

Last date & fme nfa.bnumndl»dmﬁ -10.2019 upto 15.30 PML Al o

tails ars|
&

damaged boundary wall at B-4
kets at Vasant Kunj in Mehrauli

Ao-ds
EC. Rs. 42,07,060/~, Eamest
Money Rs. 84,141/-, Period of
Completion 120 Days, (Date of
Opening 21.09.2019).

3 NIT  91/2019-20/EE/CD-V/Acs/
(D No. 2018_IFC_180158_1
Perce: rate]

H.0.A:- 4515 (IDRUV).

N I).W.. Improvement of road work
SSN Marg to water body Fatehpur

Ben & upto PNB road SSN Marg in

Mehrauli Block.

EC. Rs. 1,46,60,085/-, Eamnest

Money Rs, 293,202/- Period of

Gompletion 60 Days. (Date of

uhgnlnn 21,09,2019)
szzmn-!nJEEmn -V/Acs/

(ID  No. 2019_IFC_180160_1
(Percentage rate).
H0.A:= 4515 (IR
NOW:- Demolishing and

reconstruction of Chaupal at Mavi
Mohalla in vilage Tehkhand Okhla
Phase Tughlakabad Constituency.
EC. Rs. B86,16,533/-, Eamest
Money Rs. 1,72,931/-, Period of
Completion 240 Days, (Date of
Opening 21.09.20189).

5 NIT  93/2019-20/EE/CD=V/Acs/
(D MNo. 2019_IFC_180161_1
(Percentage rate),

H.0.A:- MLALAD.
N.OW.= Construction of Chaupal at
vihge Jullena in Kalkaji Constituency

E.I:. Rs. 54,86,499/-, Earest
Money Rs. 1,00,730-, Period of
CGompletion 180 Days. (Date of

Opening 21.09.2019).
Notes:-
1. The  enlistment of the

contractors should be valid on
the last date of opening of
tenders. In case the last date of
opening of tender is extended
the enlistment of contractor
should be valid on the original
date of opening of tenders.
Earnest Money in physical form
l.&, deposited at FDR/Banker
cheque/ Demand Draft of
schedule bank issued in favour
of EE CD VI&FC Deptt, should be
deposited in the office of EE CD
V I&FC Deptt. Govt. of NCT of
Delhi Saidulajab near
Paryavaran complex New Delhi
30. On or before the last date
and time.,

Detaills of above mentioned
work can be seen and

&

above e-tender document
alongwith full information Is
on website http
ireps.gov.in. Note: Tenderers are
requested to visit the website
http:/fwww.ireps.gov.in alleast 15
days before last date of closing, for
latest corrigendum / corrections ete
in cannection with this e-tender,
Dy. CEE/Con/South
E.C.Rly., Mahendrughat, Patna
PR/1224/CON/ELEC/T/19-20/124

ded from website

Pt

Tender  submitted  through
e-procurement portal shall be
accepted only.

Corrigendum, if any will be
published on e-procurement
web side only.

Sd/- EXECUTIVE ENGINEER CD.V.
DIP/Shabdarth/0694/19-20
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Gavernment of India
Organization, Foundry Nagar, Agra-282006

2 DAYS ENTREPRENEURSHIP DEVELOPMENT PROGRAM Oll

ELECTRIC VEHICLE (EV)
RGING IIONI

\rmu- Hotel Lo Cadra, z; lel ost of Knllesh Metra,Dolhi Tiooss
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Some Investors
Surprised by
Timing

»» FromPage 1

The timing may have caught so-
me investors by surprise as mar-
ket participants didn’t expect the
QIPto go onsale before October.

“My sense is that Axis Bank
wants to raise capital at the op-
portune time and at the right pri-
ce to create a war chest for future
opportunities,” said Lalitabh Sri-
vastava, a banking analyst with
Sharekhan by BNPParibas.

The pricing of the proposed QIP
could not be immediately ascer-
tained. But analysts said the
bank would look to raise capital
at ¥640-650 a share. The stock,
which rose 1.25% to close at
¥646.20 on Wednesday, has fallen
about a fifth since the July 5 bud-
get, compared with a13% decline
inthe BSE Bank index.

Bankers said existing institutio-
nalshareholdersof thelendermay
alsoinvest in the proposed QIF.

“Current shareholders, such as
Life Insurance Corp and GIC,
may also participate in the QIP”
said one of the bankers. “Under
the new CEQ, the bank islooking
topushloan growth. After Bain's
‘confidence capital’ in 2017, this
will be the largest fundraising
by Axis.”

InNovember2017, AxisBank had
raised over ¥11,500 crore ina share
and warrants sale to Bain Capital,
Capital International, and the len-
der's biggest shareholder, LIC.

During an investor call in July
thisyear, themanagementhadsa-
idthe bank's CET1ratio attheend
of June was 11.68%, with tler-Ica-
pital adequacy ratioof 12.9%.

“If you see, the bank has been
saddled with bad loans over the
lastfew years, and has been gene-
rally moving slow. This would gi-
ve thebank an opportunity to ma-
intain its margins and be ready
for inorganic opportunities,” sa-
id Srivastava.

NCLAT DIRECTIVE

RCom Told to Move NCLT
forZ577cr Ericsson Refund

Fresh battle may eventually head to the Supreme Court

Our Bureau

Mumbai: An appellate tribu-
nal has directed Reliance Com-
munications to petition the
‘bankruptcy court for a refund
of v576.77 crore from Swedish
telecom equipment maker
Ericsson.

“We are not inclined to take
this interim application,” a
two-member bench of the Na-
tional Company Law Appellate
‘Tribunal said on Wednesday.

Deloitte, the resolution profes-
sional that ismanaging the affa-
irs of RCom and its two units
undergoing insolvency, will ha-
ve to head to the National Com-
pany Law Tribunal to seek the
refund, which willopen upanot-
her battle front between the two
companies.

ONSAME PLANK
RPsays
Ericsson
mustbetre-
ated on parwith other
operational creditors
for payment of dues

ET reported in its edition da-
ted September 18 that the telco
would appeal in the appellate
tribunal for the refund.

When Deloitte had earlier as-
ked for the refund, Ericsson re-
sponded by saying it had no
right to seek the return of mo-
ney paid on the directions of
the Supreme Court.

T

]

Ericsson had petitioned for
RCom's bankruptcy in Septem-
ber 2017 over non-payment of
dues worth over 1,500 crore.
The appellate tribunal helped
settle the matters and the telco
eventually paid 550 crore and
interest to Ericsson in March.

However, the RP now says
Ericsson mustbetreatedonpar
with other operational credi-
tors ke tower companies, equ-
ipment vendorsand the Depart-
ment of Telecommunications
for the payment of dues.

‘The fresh battle may eventual-
1y head to the Supreme Court.
Finanelal and operational cre-
ditors have claimed £90,000 cro-
re in dues. Deloitte 1s trying to
sell assets including spectrum,
a fibre optic network, towers
and real estate to raise funds to
atleast partly repay lenders.

Up to 3-Yr Jail for Violations

»FromPage1l

‘Those violating provisions of
the law face imprisonment of
up to three years, along with
monetary penalty.

All eclgarette devices and
consumable stocks must be de-
posited with the police once the
law comes into force.

The move comes just a week
after US President Donald
Trump proposed aban on flavo-
ured e-cigarettes. On Tuesday,
New York became the second
US state after Michigan to ban

(IRRIGATION W'ING]

NOTICE INVITING E-TENDER

NIT NO.-292/ BEMB(Proc/PR-2069/PDC/G-555

Name of Office: Superintendent, Proc., Stores & Disposal Division, BEMB,
Talwara Township (Pb)144216

Scope of work: Purchase of Autolock Total Station

Date of Posting on website

17.09.2019 up to 17.00 HRS

Last Date/Time of receipl of Bids

08.10.2018 up to 14:30 HRS

DateiTime of opening of Bids

08.10.2019 at 15:30 HRS

Tender Document Fee

1180)-

Earmest Maney

11,910/

For detailed terms & condifions please visit website https:/ibbmbeproc.abcprocure.com
& www.bbmb.gov.in
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f'f\ MSME TECHNOLDGY DEVELOPMENT CENTRE (PPDC) !h
MINISTRY OF MICRO, SMALL & MEDIUM ENTERPRISES Q‘
Govammant of india Organization Foundry Nagar, Agra 232006

LEARN TO SELI. GN

(CONTENT: Ecommerce
Building Ecommerce

IITI'M A 36 St:lor- 62, Noida.

I.INE

Dpwd\lubes Business Madels,
Wehsrba Sel\qu on Orlne {Amazon),

Presduct Sebection, Cataloging & Listing, Managing Orders & v
Strategy,

LEARN FROM AMAZON CERTIFIED EI'I'
VENUE: Progre, Nl 26 [bsement], O DU Scor-14, Gurgaon [EAR IFFCO METRO 5T
Dates: 21" & 22" Sep'19 | Time: 10:00am to 5:00pm
Fees: 3,999/« + 1% 65Tinduled Cou Fues, Geol. Carionts, Seft Sowdy Moturial, Lvnch L T

E-mall progro training@gmiail com, Mob. 88 741, 8300995019,

E-CERTIFICATE WILL BE AWARDED

344-PR-Beas Dam-5

CIN : U40109MP20065GCO18637
(A GOVT. OF M.P. UNDERTAKING)

Registered Office : Shakti Bhawan, Rampur, Jabalpur
Madhya Pradesh, INDIA-482008, Tel. :
Website : www.mppmel.com, Email : comml.deptt@mppmecl.com
NIT No. CGM (Comm-2)/1265

"or your Better Tomorrow Save Energy Today

. MADHYA PRADESH POW
MANAGEMENT COMPANY LIMITED

0761-2702404
Date : 18.09.2019

Developreat

of 5kl & Eni
12008 Cortified, A-23 Suc-62, Nokda|

PROTECT YOUR IDEA /
TRADE THIIIIIIEH

rership, Gove.of India)
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Total Fee : Rs. 5,000/-GST
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Palicy.

Invitation for Qualification for procurement of power on
Long Term basis from 1320 MW (2X660) Power Project on
Design, Build, Finance, Own and Operate basis to be set
up on super critical technology in the State of Madhya
Pradesh sourcing coal from the allocated coal linkage under
Para B(IV) of SHAKTI Policy”
Chief General Manager (Comml.-2), M.P. Power Management
Col. Limited on behalf of Managing Director, MPPMCL, Jabalpur
hereby invites applications from eligible parties for procuring
electricity on long term basis from a New Power Station of 1320
MW (2X660) Capacity to be set up on super critical technology
in the State of Madhya Pradesh through Public-Private
Partnership on Design, Build, Finance, Own and Operate (the
“DBFOQ") basis by sourcing fuel from the Allocated Coal Linkage
to the State of Madhya Pradesh as per Para B(IV) of SHAKTI

Interested parties may download the RFQ document by
registering themselves (if not already registered) on the DEEP

flavoured e-cigarettes, follo-
wing several vaping-linked de-
aths that have raised fears abo-
ut a product long promoted as
less harmful than smoking.
The Assoclation of Vapers In-
dia (AVT), an organisation re-
presenting e-clgarette users,
called the decision draconian
anda black day for smokers.
“On one hand we talk about
transitioning from a developing
to developed nation, and on the
other we areclosing doors tonew
technology that has been embra-
cedglobally by governments and
used by millions worldwide to
quit smoking,” sald Samrat
Chowdhery, adirector and harm-
reduction advocate at AVL Heal-
leged that the government was
protecting its stake in the count-
ry's topcigarette producer, ITC.
The government holds a near-
ly 8% stake in ITC, worth over
723,000 erore, through the Spe-
cified Undertaking of the Unit
Trust of India. State-run insu-
rance companies led by LIC
hold another nearly 21% in the
conglomerate that got 46% of
its gross fiscal 2019 revenue
fromcigarettesales.
ITCspokespersonwas unavai-
lable to comment immediately.
ITC, too, issellingane-cigaret-
tebrand, Eon, in the states whe-
re it was not already prohibi-
ted, the company’s latest annu-
alreportshowed.
There have been other crities
tooof the governmentdecision.

BIZARRE MOVE FOR SOME
“Why ban when you can tax (he-
avily)? Banning #ecigarettes
while Kkeeping tobacco pro-
ducts is bizarre. Neither health
nor fiseal grounds for this deci-
sion, so what's the logic,” twee-
ted Shamika Ravi, a member of
the Prime Minister's Economic
Advisory Council

Bhawvna B Mukhopadhyay, the
chief executive of the Volunta-
ry Health Association of India,
lauded the government move,
saying that e-cigarettes posed
health risks that were similar
to those of conventional ciga-
rettes. “They are being marke-
ted as a harm-reduction pro-
duct, which is contrary to the
truth,” Mukhopadhyay said.

India has more than 10 crore
adult smokers, second only to

P . China in the world, makingita
Portal by visiting website https://www.mstcecommerce.com lncrative market for firms such
and/or by visiting MPPMCL's website www.mppmcl.com from as.Juuland Philip Morris.
1100 Hrs (IST) on 19th September 2019 till 1400Hrs (IST) on Juul had plans to launch its e-
the Application Due Date (9th October 2019). cigarette in India, while Philip
The Chief General Manager (Comml. -2) on behalf of MPPMCL, Morris was reported to be loo-
Jabalpur reserves the right to accept or reject any/allapplication. King to launch a heat-not-burn
/f SAVE ELECTRICITY /i CHIEF GENERAL MANAGER smokingdevice inIndia.
M.P. Madhyam/95203/2019 (Comml. - 2) Banning aliernaive smoking
— - devices like e-cigarettes,

TENUGHAT VID‘. J

Letter No. 953/19-20

TENDER NOT]CE

NIGAM LIMITED
RIAKIN

Date 17.09.2019

Online lcnder m ng parts (Part-1 Techn |cﬁ.1 & Ccmﬁn Fcl?l BID and Part-II Price Bid to be
submitted | ite &:nly] are invite ?n b sﬁ TENUGHAT VIDYUT NIGAM
MITED Ra.ncm rom rcputc experienced and financially sound bidders for under mention
work at TTPS, Lalpania
Sl no [ NIT No SRM RFX No | Description Lastdateof | DueDaie& |
Submission apomn%of
1 UFZTENCT TOOOO0IEGS nstallation of 1010201 up | 10102019 &
58" NL/RAN/19- bauer_y bank 220 v, 1285 AH to 14:00 Hrs 16:00 Hi

Bid document are fo

be

submitted onli

Exide p]anwllfud acid
stationary cel
110nos, along E’Jt:h
installation
commissioning at TTFS,
Lal, }ann

PR 217206 (Tenughat Vidyut Nigam Ltd.) 19-20 (D)

-YHP 25 -

nc through W, TVNL swebsife webdispaicher.fval i/ srmprd up fo |
]Bm date and time of bid submission. The tender dar"un’u:nt can be downloaded e www. vl
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heat-not-burnsmokingde-
vices, vape and e-nicotine

flavoured hookahs wason top of
the Narendra Modl govern-
ment’s first 100-day agenda in
itssecond term.

Any production, manufactu-
ring, import, eXport, transport,
sale(includingonlinesale), dis-
tribution or advertisement (in-
cluding online advertisement)
of e-cigarettes shall be a cogni-
sable offence upon promulga-
tion of the Ordinance, an offici-
alstatementsaid.

“The owners of existing stocks
of ecigarettes on the date of
commencement of the Ordinan-
ce will have to suo moto declare
anddeposit these stocks with the
nearest policestation,” itsaid.

Use of eclgarettes 1s punis-
hable with an imprisonment of
up to one year or fine up to 21
lakh or both for the first offen-
ce; and imprisonment of up to
three years and fine up to 5
lakhfor a subsequent offence.

Even storage shall also be pu-
nishable with an imprison-
mentuptosix monthsorfineup
10250,000, or both.

E-cigarettes are being used as
a“stylestatement”, the finance
minister said, and the govern-
ment wants to stop the conta-
gion beforeit spreads.

Sitharaman was partof a gro-
up of ministers that examined
the Prohibition of E-cigarettes
Ordinance, 2019, following di-
rections from the Prime Mini-
ster’s Office.

Electronic cigarettes are bat-
tery-operated devices that pro-
duce aerosol by heating a solu-
tion containing nicotine,
which is the addictive substan-
ce In combustible cigarettes.
These include all forms of Elec-
tronic Nicotine Delivery Sy-
stems, Heat Not Burn Products,
e-Hookah and the like devices.

‘POPULARAMONGYOUTH'
“These novel products come
with attractive appearances and
multiple flavours and their use
has increased exponentially and
has acquired epidemic propor-
tions in developed countries,
especially among youth and
children,” the government said.

‘While India does not have any
manufacturing unit for e-ciga-
rettes, there are about 400
brands sold in the country in
150 different flavours.

According to ITC's annual re-
port, 12 Indian states had either
prohibited or restricted the sales
of e-cigarettes. As many as 27 co-
untries, including Singapore,
Anstralia, Thailand, Taiwan, the
UAE, Brazil and Argentina also
have prohibited e-cigareties.

The ordinance will have to be
approved by Parliament when
it returns for the next session
due in November:

Government of Jharkhand

Directorate of Industries

216558, dated
Conceptualization of “22™
Maidan, New Delhi
extended to 23.09.2019
Condition in elirninated

remains same. 9% - O
PR. 217282 Industries(19-20)-D

Corrigendum
Advertisement PR No: 216558, dated 11.09.2019
With reference to Advertisement PR No:
11.09.2019 regarding Selection of
Creative Agency/Event Manager for Design, Erection,

Expo, 2019” During 03-05 October,
it is to
unavoidable circumstances the tender opening date is

19.09.2019. Point No. 13 under heading Terms &

sz = ety ot g 2e et

India International Security
2019 at Pragati
inform that due to

at 03.30 PM in lieu of

Rest Terms & Condition

sd/-
Director Industries
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THE NATIONAL INSTITUTE FOR ENTREPRENEURSHIP
I.IIII Sﬂll.l BUSINESS DEVELOPMENT (NIESBUD)
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El?lﬂT IMPORT PROGEDURE, UUGIIHEHTITWI
AND INTERNATIONAL ENTREPRENEURSHIP
.l'ITE"D 117® CERTIFICATE PROGRAMME
[T Formation of Export Co., Foreign Trade Policy (a2, con

Locating Export Markets, PEST
Payment, Export Finanoe, FEM.R—RBI Packaging,

Clearance, How to

Get Buyers, Export

Twwar Merger & Acquisition, FDI, Fl
Date : 25 to 29", Sept. 2019 | Time: 10.00 AM to 6.00 PM.
Toh! Fee : Rs. 15,000/- GST@1 8% Extra. (Fee Includes Study

Certificate). For Details log on to:

m.nlnshud.rlc.ino hpsingh@niesbud.gov.in / singh.niesbud@gmail.com

Venue: NIESBUD, A-23, SECTOR-62, NOIDA
Details: H.P. Singh - Core Faculty & Prog. Director
Mob.: 0995 3981 416, 0987 3465 520; Ph.: 0120 - 4017006
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India: 44 US
L]

New Delhi: Ahead

of the meeting

between Prime

Minister Narendra
Modi and US President Donald
Trump thismonth, 44 Ameri-
canlawmakers have urged the
Trump administration to
reinstate India's designation
asa beneficiary developing
nationunder the Generalised
Systemof Preferences(GSP)
programime.

Keeping India outof the
programme would harm
Americancompanies and
workers, they said ina letter to
US Trade Representative
Robert Lighthizer, dated
September 17. They suggested
an "early harvest" approach
that"would ensure thatlong-
sought market access gains for
US industriesare not heldup
by negotiations over remai-
ningissues".

“Justas US industries are
harmed by lack of fairand
reciprocal access to India’s
market, American companies
and workers arealso harmed
Dby new tariffs due to GSP
termination,” they said.

Modiwill be in the US Sep-
tember 21-27, during which he
would address the annual UN
General Assembly session.

The US withdrew incentives
t0$6.3 billion of Indian ex-
portsunder the GSP pro-
gramme effective June 5, even
asthe twosides weredis-
cussing apackage to end their
tradespats. Themoveledtoa
collapseof the talks. oursureau

Tribunal tells Vikram Bakshi
not to leave country
without informing; next
hearing on November 19

Karunjit.Singh@timesgroup.com

New Delhi: The settlement of a six-year
dispute between McDonald’s India and
Vikram Bakshimay be injeopardy, withan
appellate tribunalsaying it wouldreview -
and may evenreverse —their agreement.
The tribunal said the two sides had failed
to obtain its approval for their settlement
and the deal appeared to violate an order of
the Debt Recovery Tribunal in procee-
dings initiated by state-owned Housing
and Urban Development Corporation

(Hudco)against Bakshi.

The National Company
Lol Law Appellate Tribunal or-
Dispute dered Bakshi not to leave
betweenthe the country without infor-
chainand mingitortheDRT
Bakshl “As we find that the parti-
erupted es have reached agreement
when the which has not been appro-
latterwas ved by this appellate tribu-
fred as nal, prima facie being aga-

CPRLS inst the interim order of
managing DRT, weareof the view that
directorin the parties should not imp-
2013 lementsuch agreementnor

leave this country without
intimating the Debt Recovery Tribunal or
this appellate tribunal,” a two-member
NCLAT bench led by Justice SJ Mukho-
padhaya said on Wednesday. The case will
nextbe heard on November 19.

s
ON LINE (E-TENDERING

The Dy.CE/BRL/, E.C.Railway,
Hajipur is inviting online (E-|
Tendering) Open Tender for and on)
behalf of the President of India from|
reputed contractors with
experience, finan cial capabl lity

McDonald's India acquired Bakshi's 50%
stake In Connaught Plaza Restaurants
Litd, their joint venture for the burger cha-
1's operations in north and east India, in
May, settling a dispute that erupted when
Bakshi was fired as CPRL's managing di-
rector in 2013. McDonald's India and Bak-
shithen sought to withdraw the cases they
had filed against each other.

NCLAT May Cancel
MecD-Bakshi Pact for
DRT Order Violation

Ina Soup

McDonald's India || ITEJ0L3
acquired Bakshi's | WASELE TR
50% stake in Hudco filed case for
CPRL, settiing recovery of loans
B telrdispute § ) pakehis haspitalty
NCLAT said || business Ascot Hotels
it may reverse | ppr prohibited Bakshi
trafiter of $hares | from selling CPRL.
.‘ DRT arder || Shares directing him to
pay Hudco 2195 cr

Balshi's lawyer
said Bakshi

had transferred
proceeds from CPRL
share sale to Hudeo
and had offered

topay 148
against initial
loan of 62

Hudco sald it could
not settle for an
amount less than

However, the NCLAT said it may reverse
theiragreementand the transfer of shares
if it finds the deal violated the DRT"s order:

The DRT prohibited Bakshi from selling
shares in CPRL in a case filed by Hudco for
the recovery of loans advanced to his ho-
spitality business, Ascot Hotels, and had
directed him to pay Hudco Rs 195 crore.

The NCLAT had previously advised Bak-
shiand Hudeo to reach a settlement so that
the tribunal could approve the agreement
Dbetween McDonald's India and Bakshi.

Bakshi's lawyer Amit Sibal said Bakshi
had transferred the proceeds from the
CPRL share sale to Hudco. Sibal also said
Bakshi had offered to pay 7148 crore aga-
instthe initial loan of 62 crore.

Hudeo, represented by solicitor general
Tushar Mehta, however, said Hudco could
not settle for an amount less than the 2195
crore determined by the DRT.

including those fworking|
with Ralhva'y.flrngahonfCPWDlMES
or any other public sector
undertaking for the following works :
Tender MNotice No. BRL/DNR/|
EOT/M9/05 Hem No. 1. Name of the|
'work with its location: Open tender|
for Provision of side pathway on|
Bridge No. 04 (3X18.30M) at km 2/3-|
5, Bridge No. 05 (15X18.30M) at km)|
3/11-4/1, Bridge No.06 (15X18.30M)|
at km 4/3-7 & Bridge No. 07|
(5X18.30M) at km 4/11-12 between)|
station BKP-HRT, Bridge no. 107|
(18X12.20M) at km 37/1-3 between)|
station POE-NLD in BKP-RGD|
Section, of Danapur division under,
Dy. CE/BRL/HJP, Approx Cost of]
work: 1,85,65,295.46, Earnest|
Money to be deposited: 2,42 800/-
itemn No. 2. Name of the work with|
its location: Open tender for|
Provision of side pathway on Bridge|
no.36 DN (1x15.27+ 2x15.37+ 2x12.
20) at km 20M0-21/2 between)
station PFT-NDW, Bridge no.70 DN
(7x18.30) at km 46/28-34 between|
station JHD-JHDC, Bridge no. 94
DN (5x12,20) at km 63/2-4 between|
station MDE-BLA in PNBE-GYAJ
Section and Bridge no.47|
(18x18.30M) at km 32/8-33/2]
bet.sin. JTNORO in RGD-TIA]
section of Danapur division under|
Dy. CE/BRLHJP., Approx Cost of]
work: 1,21,33,132.22, Earnest|
Money to be deposited: 2,10,700/-
itemn No. 3. Name of the work with|
its location: Open tender for
Provision of side pathway on Bridge|
No.21 DN line (4 x15.09 M + 1
x15.14 M + 2 x15.79M) at km 11/8-|
11/10 between station PRBZ-PPN in|
PG section, Bridge No.49 Up/DN
line (6X18.30M) at km 34/6-34/7)
between station JTN-ORO in RGD-
TIA section, Bridge No.d3 UP/DN
line (2X18.30M) at km 12/8-12/9)
between station Daniyawan-Chandi|
in DNWA-BEHS section, Bridge No.
14 UP/Dn Line (7X18.30M) at km|
6/4-6/7 between station TIA-Marhat,
Bridge no.52 UP/DN line (1X24.4M)|
at km 17/8-18/0 between station|
Laund-Khiraund in TIA-Khiraundh
section, Bridge No. 04 Up/DN ling

INVESTMENT OPPORTUNITY - KUDOS CHEMIE LIMITED

Kudos Chemle Limited (Kudos) Is engaged In manufacturing of APls,
Pharmaceutical Intermediates and Bulk Drugs such as Synthetic Caffeine,
Theobromine, Cyane Acelic Acid, Cyclohexenyl Ethylamine, Adenine, Acyclovir
and Theophylline. Across Its flagship product line, the company is one of the world
leaders in terms of capacity. In Caffeine and related products, Kudos is India's
largest manufacturer and one of the top five in capacity glabally. With dedicatad and

Number of Workers Grew 4.8%
t012.2 Million in FYI8: ASI Data

Manufacturing
sector investments
plummet 10.3%
in2017-18

Kirtika.Suneja
@timesgroup.com

New Delhi: Manufacturing
sector investments declined
10.3% In 2017-18, sharper than
the 2.7% fall registered in
FY17, provisional data that
the Annual Survey of Indu-
stries (ASI) released on Wed-
nesday showed.

AS], principal source of in-
dustrial statistics in India, is
the most comprehensive data
on organised manufacturing.

Gross fixed capital forma-
tion (GFCF), as measured by
the survey was 23.311akh cro-
re in 2017-18, compared with
r3.69crore in 201617,

“This is no surprise. The in-
vestmentrate has been falling

as is shown in the national ac-
counts,” said Pronab Sen, for-
mer chief statistician.
Whilethere wasal.2% risein
the number of factories in

2017-18, thenumber of workers
ToSe 4.8% to 12.2 million from
11.6 million in 2016-17. The sur-
vey was conducted during No-
vember 2018 to June 2019 thro-
ugh ASI Web Portal.

The government was set a

dustry Numbers
Total wages | Factories
provided ; profits saw
tofactory | an8.5%
WOrKers | on year
roseto | Increase to
T1921akh ; T5.84 lakn
crore from | crore from
173 1akh | ¥5.39 lakn
crore inthe | crore
previous | .
fiscal | Therewas
3 17%
Inaia’s | risein me
economy | number of
grew 7.2% | factorles In
IN2017-18 | 2017-18

target of raising manufactu-
ring share in GDP to 25% by
FY22 from around 17% now
through the ambitious ‘Make
inIndia’ programme.
According to the national ac-
counts, GFCF for the same pe-
riodfor the entire economy ro-
se to 749 lakh crore in FY18
from 743.3 lakh crore the year
agoin termsof current prices.
“Itmay be noted that this pro-

visional data is subject to
change in theprocess of finali-
zation,” the ministry of statis-
tics and programme imple-
mentationsaid inastatement.

Workers include all persons
employed directly or through
any agency whether for wages
or not and engaged in any ma-
nufacturing processor inclea-
ning any part of the machine-
Ty or premises used for manu-
facturing process or in any
other kind of work incidental
to or connected with the ma-
nufacturing process or the
subject of the manufacturing
process.

The same data also showed
that interest paid in 2017-18 de-
clined 0.9% but rent payoutro-
se 9.3%, a dampener on fresh
investments.

Total wages provided to fac-
tory workers rose to 71.921akh
crore from z1.73 lakh crore in
the previous fiscal. These fac-
tories’ profits saw an 8.5% on
year increase toz5.84 lakh cro-
refrome5.391akh crore.

India’s economy grew 7.2%
in2017-18.

DPIIT Issues Note on FDI Changes

Elaborates on liberalised norms in coal mining, contract manufacturing, single-brand retail

OurBureau

New Delhi: The Department
for Promotion of Indusiry and
Internal Trade (DPIIT) has 1s-
sued a press note liberalising
the foreign direct investment
(FDI) norms in coal mining,
contract manufacturing, and
single-brandretail trading.
The government had relaxed
FDInormsfor these sectorson
August 28, the press note ope-
rationalises the relaxations.
As per the Press Note, single
brand retail trading through

Ecommerce can now be under-
taken before opening of brick
and mortar stores, provided
the offline stores are opened
within two years from date of
start of online retail. Single
brand retail firms with FDI,
selling Indian brands now will
not have to follow the condi-
tion to sell their products un-
der the same brand interna-
tionally or sign a legally te-
nable agreement to undertake
theretailing.

In the coal sector, now fore-
1gn players can Invest100% for
mining and sale of coal under

Draft of proposed framework will be sent to Niti Aayog for consultation

the automatic
A route and carry
out other asso-

ciated proces-

sing infrastruc-

ture operations
mmg related to the
naabeen 01" O T
1Iberallsed on .o poo
Avg28and vy
thenoterons nandling. and
outchanges  Separation. The

decision is sub-
ject to provisions of the Coal
Mines (Special Provisions)
Act, 2015, and the Mines and
Minerals (Development and

Regulation) Act, 1957.

Currently, 100% FDI under
theautomaticroute isallowed
for coal and lignite mining for
captive consumption by po-
wer projects, iron and steel
and cement units only.

As per the amended norms
for contract manufacturing:
“Manufacturing  activitles
may be either self- manufactu-
ring by the investee entity or
contract manufacturing in In-
dia through a legally tenable
contract, whether on princi-
paltoprincipal or principal to
agentbasis,” itadded.

Centre Firms Plan to Grade State Roads

New Grid

wall integrated plants, various cross product synergies and, in-house develop
sustainable processes, Kudos stands tall amongst its global compltllnn asaone
of-a-kind h

of beverage and

hie Company

boasts of various quality certifications such as the EDQM, 1509000, [FANCA
HALAL, HACCP based Food Safety System Certificate from Dot Norske Writes
{DNV), te.
Corporate Insohvency Resolution Process (CIRP) has been initiated in respect of the
Corporate Debtor (Kudos) under the Insolvency and Bankruptcy Code 2016 (IBC)
vide the order of the Hon'ble National Company Law Tribunal, Chandigarh Bench
dated 5th July, 2019,
Expression of Interest is hereby invited from the eligible Resclution Applicants
under the IBC along with the relevant Eligibility Criteria and Undertakings the
formats of which can be availed by writing to the email-id-
KUDOSCHEMIE IP@DUCTURUS.COM. The Detailed Process is laid down in the
Regulations 36A & 36B of IBBI (CIRP) Regulations, 2016 and the Timellnes are
available in the FORM-G given below. The last date for submission of EOI is 4th

October, 2019 and that for the Resolution Plans is 18thN ber, 2018,
FOlIIl G
INVITATION FOR EXPRESSION OF IN'I'EHES‘I
!yndar Regulation 36A (1) of the Insol y and Bankruptcy | ¥
Process for Corporate Persons) Regulations, 2016
RELEVANT PARTICULARS

Nishtha.Saluja@timesgroup.com

New Delhi: The government isrea-
dying a plan to identify state roads
that will be declared as national

veupgradeof theroad network.

The road transport and highways
ministryhasdrawnupaframework
to grade state roads on parameters
such as traffic density and proximi-
ty to existing national highways.
“Every road will be given a grade as
per a fixed criteria and then given
approval,” a government official
awareof the matter told ET.

Once a state road is declared a na-
tional highway, central govern-
ment departments take over the re-

highways as it embarks on a massi-

sponsibility of its upkeep and ma-
intenance.

Typically, the Centre declares sta-
teroadsasnationalhighwaysonre-
celving proposals from the state go-
vernments. But now the govern-
ment wants to have a defined crite-
rion for a more efficlent national
highwaysgridandtoaddresstheis-
sueof excessive conversionof state
roads as national highways.

“Ultimately, we have to move to a
smaller grid by way of adoption of
state roads as national highways,”
a second official said, requesting
anonymity.

Currently, the government keeps
a 50 km distance between each na-
tionalhighway. Under the proposed
plan, state roads further to a natio-

1.| Name of the corporate debtor

Kudos Chemie Limited
WWW.

2. | Date of incorporation of corporate debtor

09.09.1988

3, JAuthority under which corporate
debtor is incorporated | registered

ROC-Chandigarh

. | Corporate identity number | imited iabilty
identification number of corporate debtor

U24231PB1988PLCODS6E3

o

| Address of the registered offica & principal
office (F any) of corporate dsbtor

Village Kuranwala, Barwala Road, Tensil|
Dera Bassi, Distt SAS Nagar, Punjab-140507]

&. | Insolvency commencement date of
the corporate debior

05.07.2019

=~

. | Date of invitation of expression of interest

19.08.2019

=

JEnigibitity for resolution applicants under
section 25(Z)(h) of the Code is avallable at:

Details can be sought by emailing on the
Email-id; KUDOSCHEMIE.IP@DUCTURLUS.COM|

9. [Norms of ineligibility applicable under]
section 29A are available at:

As per section 294 and other provisions of
the Insolvancy & Bankruptey Code, 2016}
available on the website of IBBI

hittp:ibbi. gov.inwebtrantiiegal_tramework php|

| 10. JLast date for receipt of expression of interest

11.|Date of issue of provisional list of

04.10.2019

(11 x12.2 m) at km 2/1-2/2 t
station FUT-MCY.and Bridge No. 17|
UP/Dn line (5 x12.2 M) at Km 6/9-
6/10 between slation NARD-DNWA
in FUT-IPR Section, of Danapur|
division under Dy.CE/BRL/HJP,
Approx Cost of work:
1,89,38,936.13, Earnest Money to
be deposited: 2,44,700.00/- Item|
No. 4. Name of the work with its
location: Open tender for F i

of side pathway and metalizing of]
floor members of bridge no.29|
(3x18.3M + 3X12.2 M+26X9.14M )
stations SRY-LKR, bridge|
no.66 (2X12.2M+15X9.14 M)
between stations SHK-KSC and
bridge no.268(12X18.3 M) between
stations TIA-WZJ in KG section of]
Danapur division under Dy.
CE/BRL/HJP., Approx Cost of
work: 2,45,08,307.76, Earnest
Money to be deposited: 2,72,600//-
lten No. 5. Name of the work with|
Its location: Open tender for hiring|
of 01(0One) No. Road vehicle (like|
Tata Sumo/Bolero or similar vehicle)
on hire basis for official use for|
XEN/BR/L/DNR for Two Years.,
Approx Cost of work:
12,33,840.00, Earnest Money to be
deposited: 24,700.00/- + Date &
Time for uploading of tender and
lopening of Tender: The tenders
have already been uploaded on
09.09.2019 online on
www.ireps.govin. Upte 12.00 hrs.
land the date of opening is|
03.10.2019 and will be opened on|
the same day after 12.00 hrs. <
‘Website particulars, Notice board|
location where complete details|
of tender can be seen and address|
of the office from where the tender|
form can be purchased etc. 1.
Detailed tender nofice, eligibility
criteria & tender documents can be
seen from the CRIS website:
hitp./fwww.ireps.govin & full details|
of notice can be seen on notice|
board. All corrigendum will  be
uploaded on website if required.
D; Chief Engineer, Bridge Line,
st Central Railway, Hajipur
119-20/132

PR/12:

E-TENDER NOTICE
E-Tender Notice No.- RTTM-
(Works_CAGreasing_ECR,
Date : 11.09.2019
On line (through e-tendering)
Tender for the following works is|
invited by Dy. Chief Engineer
(Track Machine), Plant Depot,
East Central Railway,
|Mughalsarai for and on behalf of|
the President of India, from|
reputed Firms.

E-Tender Closing Date :
04.10.2019,
1. Name of the work with its|
Location : RTTM_Works_
CAGreasing_ECR- Supplying
and installing of complete new
centralized auto greasing system

14.10.2019 and overhauling of existing
- greasing system on different
N Last date for submission of objections | 45 40,2019 Track Machine in ECR,
—l—; Mughalsarai. Tender Cost - Rs.
13.]Date of issue of final list of prospective 29102019 3,000/-, 2. Approx. Cost of the|
resalutian sppilcants . work : Rs. 46,31,447.07, 3.
14.) Date of issue of information memorandum, Earnest money : Rs 92 T00/-
evaluation matrix & request for resolution | 19,40.2019 4. Date and time for submission
plans to prospective resolution applicants of E-tender : 05.10.2019 uptol
15.] Manner of obtaining request for Information Memorandum, Request for | |16.00 hrs., 5. Website particulars
plan, matrix, Plan and ion Matrix of e-tendering.:
& further ml’::]’:‘!::zl‘m Interim x:oltlim (www.ireps.gowv.in
information of v shortisted Prospective Dy. Chief EngineerTWC, Plant Dapet, Mughalsarai
Resolution Applicant(s) mesting the ENgibillty] .
Criteria as set out by the Commitiee of PRM223/PDM/MED/T/19-20/40
Creditors and compliance with section
294 of the Insclvency & Bankruptey Code,
2016 after recaiving a Confidentiality
Undertaking as per section 29(2) of the
IBC 2016 via emall. The Divisional Railway Manager
16.{ Last date for submission of resolution plans | 18.11.2019 %Mecr:j]J'E .C. Raﬁllu;rayfspar:l;;uwu;
11, f Through Emal, Speed Post Registered Post | | for and on behalf of the il
?:’.T:.:&;:mﬂmmm ol orB I!hmi in .w marm.l?lmudh India invites Open e-Tender under
Mr. der Kumar Jain two packet system from experienced
Interim Resolution Professional and financially capable tenderers
Ducturus Resclution Professionals Pvt. Lid] [for the following works in E-
SC0134, 2nd Floor, Sector-5, Mansa Devi

c«mh:. Panchiula, Hamna 434114
Email-id: KUDOSCHEMIEIPGDUCTURUS.CON

18. | Estimated dats for submission of resolufion
plan to the Adjudicating Authority for approval

17.12.2019

15.] Name and Registration number of the
Resolution Professional

Mr. Rajender Kumar Jain

Tendering mode of IREPS web
portal of Indian Railways : -

SLNo. : 01. E-Tender Notice No. :
M/TC/49 of 2019, SI.No. : 2. Name
of work with its location :-
Mechanised and manual cleaning
and removal of garbage from

Interim ion P
IBBIIPA-001/IP-PO0543/2017-18/1 0968]

20.] Name, Address and e-email of the
i as

Mr. Rajender Kumar Jain,
House No. 36381, First Floar,
Sector 46-C, Chandigarh-160047

With the : Email id:amicu ail.com
21.] Address and email to be used for Mr. Rajender Kumar Jain
with the huti Interim
professional Ducturus Resolution Professionals Pvi. Lid,

SC0131, 2nd Floor, Sector 5, Mansa Devi
Complex, Panchkula, Haryana -134114
Emailid cOM

22.) Further Details are available at or with | Mr. Rajender Kumar Jain
Interim Resolution Professional
Mobile- 99155-98862
Emalld: COM
23] Date of publication of Form G 19.09.2019
Rajender Kumar Jain
Interim i
In the matier of Kudos Chemie Limited
Date: 19.09.2019 Registration No. IEBIIPA-001/1P-P00543/2017-18/10968
Place: Chandigarh E-mail id - amicusthe@gmail.com

station for four years.
Sl.No. : 03. Approx. cost of the
work : 4,89,29,477.52, SL.No. : 04,
Eamest Money to be deposited :
3,84,700/-, Sl.No. : 05. Date and
time for submission of tender and
opening of tender : Receiving date
and time for e-lender mode on
IREPS web portal : 04.10.2019 upto
12.00 hrs. Opening date and time for
e-tender : 04.10.2019 at 12.30 hrs.
Sl.No. : 06. Website Parficulars,
Notice board location where
complete details of tender can be
seen and address of office from
where the tender can be purchased
etc. : Online only through website
www.ireps.gov.in Pre-bid mesting
: 18.09.2019 from 11.00 hrs. fo
14.00 hrs. at DRM (M) office,

S, Divnl. Mechanical Engineer (C&W),
E.C. Rly/Samastipur
PRIM222/SPJ/MECH/T/19-20/44

nal highway will be given priority.

The first official said the draft of
the proposed framework will soon
besent to the Niti Aayog for further
consultations.

Experts say the government sho-
uld also look at investment potenti-
alof areasbeforedeclaring themas
highways. “Itsoundslike a sensible
way of prioritising, given particu-
larly the bandwidth and projectma-
nagement constraints that may be
there,” said Manish Agarwal, lea-
der-capital projects and infrastruc-
ture at PwC India.

‘While declaring state roads as na-
tional highways, the government
should also prioritise connectivity
to places with strong investment
potential, Agarwaladded.

Distance between 2 NHs.
should reduce

Inclusion of Steel in RCEP Talks
Worries Industry Captains

Ask govt to ‘exercise caution’ while finalising the multllateral trade agreement

Vatsala.Gavr@timesgroup.com

Mumbai: Theinclusionof steelin Indi-
a's Regional Comprehensive Economic
Partnership (RCEP) negotiations that
propose to extend free trade agree-
ments to China will excessively harm
the local steel industry by opening flo-
odgates to Chinese imports from the
largest steel producingnation.

Industry captains and experts have
called on the government to “exercise
caution” while finalising the multilate-
raltrade agreement.

“Ourpleaisthateven if RCEPnegotia-
tions are finalised, Indian steel indust-
ry which has suffered in the past even
under the current FTA arrangements
with 13 countries, should be excluded
from its purview,” Seshagiri Rao, joint
MDatJSW Steel, told ET.

The government is also reviewing the
current India-Asean FTA that came in-
toforce in2010.

“We sincerely hope the proposed revi-
ew of India-Asean FTA would help in
addressing the growing asymmetry in
bilateral tradein goods between the two
reglons, ensure less violation of Rules
of Origin (Ro0O) and enable better utili-
sation of the FTA Dy the Indian Indust-
ry.” said TV Narendran, MD at Tata Ste-
el, adding that in the last 10 years, iIm-
portshave grown faster than exports.

Exportsin Augustgrews7% to9.81akh

Dai

SESHAGIRI RAO
Joint MD, JSW Steel

EvenifRCEP negotiations
arefinalised, Indiansteel
industry should be excluded
fromitspurview

tonnes sinee last year and have almost
doubled sinceJuly, helping India to con-
tinue becoming a net exporter. It beca-
me a net exporter of steel last year for
thefirsttime in 14 years, a report said.
However, experts said the growth ison
account of slowing domestic demand
that grew only 1.7% in August against
6.4% InAprilthis year and imports from
other countries have dried up due to
lack of demand in domestic user indu-
stries like auto as Japanese and Korean
auto makers in India prefer to import

from their home countries.

RCEPcouldincrease thenumberof co-
untries where India can export without
duties. Someanalystssaidlongterm de-
mand from India may be capped at aro-
und 150 million tonnes and in that case,
regional peers could help with demand
creation. Experts said there 1s little to
gain for India as no other country gene-
ratesasmuch demandas India.

Another factor is competitiveness.
Cost of manufacturing steel in India is
higher by atleast $80per tonne owing to
high embedded costs like logistics and
infrastructure, among others, which
makesfinished steel goods less competi-
tive compared to Chinese goods.

“Even if the steel Industry is included
within the RCEP's purview, itshould co-
me with certain safeguard mecha-
nisms, a flashpoint that could check
which countries are exceeding safe 1i-
mits that do not threaten the domestic
industry,” said Deependra Kashiva, ex-
ecutive director at Sponge Iron Manu-
facturers Assoclation.

Analystsaredivided on theissue. "The
fear of imports from China s relatively
unfounded and, if witnessed, canbebet-
ter addressed by staying within the
RCEP framework vis-a-vis staying out,"”
areportby ICICI Securitiessaid.

However, Ritesh Shah, lead analyst for
building materials at Investec Securiti-
es, sald including China will be “invi-
tingtrouble.”

Wary of RCEP Duty Cuts

Industry appeals to govt before last round of trade talks starting Saturday

Kirtika.Suneja@timesgroup.com

New Delhi: Dairy industry representa-
tives on Wednesday raised their con-
cernsonallowing importsof butter, che-
ese, and dry and liquid milk from Aust-
ralia and New Zealand under the propo-
sed Regional Comprehensive Economic
Partnership (RCEP) trade agreement.
Dairy and fisheries, representatives
from Amul, National Dairy Develop-
ment Board and Visakha, and dairy coo-
peratives of Rajasthan, Chhattisgarh

and Bihar met officials of commerce de-
partment and animal husbandry, as the
government prepares for the 1ast round

of RCEP talks in Vietnam

from September 21-27.
'%‘ “We have requests from
Australia and New Zealand

to give tariff concessions

but industry has sensitivities. They rai-

sed their concerns today,” said an offici-
alinthe know of the development.

India is willing to liberalise the dairy

sector with respect to New Zealand and

allow a tariff rate quota-based access to

skimmed milk powder and whole milk
powder. Amul, which contributes about
4% of India’s dairy production, has so-
ught exclusion of all dairy and dairy
productsfrom any liberalisation.

Industry leaders had planned to meet
commerce and industry minister Piy-
ush Goyalafter that.

The RCEP discussions have reached
theirlastleg as no more rounds of nego-
tiations are scheduled before the heads
of states meet in November where the
conclusion of RCEP negotiation is ex-
pected to be announced.
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Creating an Innovative India

ADVERTORIAL

AlMA

ALL INDIA MANAGEMENT ASSOCIATION

19

Amit Shah, Minister of Home Affairs, Gavernment of India, addressing AIMA's (L-R) Rekha Sethi, Director General, All India Management Assodiation; Sanjay Kirloskar, Senior Vice President, AIMA & Chairman and Managing
46th National Management Convention

and Harsh Pati Singhania, Vice President, AIMA & Vice Chairman & Managing Director, JK Paper Ltd

Director, Kirloskar Brathers Ltd; Sanjiv Goenka, Cﬂnmﬂhanchwm& Chnmnan,
RP-Sanjiv Goenka Group, Babul Supriye, Minister of State for Environment, Forest and Climate Change, Government of India; Amitabh Kant, CEO, NITI Aayog; Harshavardhan Neotia, President, AIMA & Chairman, Ambuja Neotia Group

MAKING INDIA AN INNOVATION HUB

The National Management Convention of All India
Management Association was a wonderful platform
for thought leaders ta deliberate on issues that
would help India move on the growth trajectory

C-Rishabh.Raj@timesgroup.com

Te two-day 46th National
Management Convention of
All India Management
Association focussed on creating
an innovative India.

Babul Supriyo, Minister of State
for Environment, Forest and
Climate Change, Government of
India, in his keynote address at
the convention said, "The $5
trillion economy may seem like
an ambitious goal, but we have a

India, emphasised the need to
have more public transport.

"India must become a centre
for production of software
products, not just software
services," said Ravi Shankar
Prasad, Minister of Law and
Justice; Communications;
Electronics and IT, Government
of India, on the first day of the
convention.

India's economy has hit a
rough patch and the GDP
growth has decelerated

F

Harshavardhan Neotia, President, AIMA & Chairman, Ambuja Neotia Group presenting a memento to Nitin
Gadkari, Minister of Road Transport & Highways, Micro, Small & Medium Enterprises, Government of India

humble government to keep
inspiring us."

Reviving Growth: An Imperative

consecutively for many quarters.
During a session, Sunil Kant

are emerging. Sanjay Kirloskar,
Senior Vice President, AIMA &
Chairman and Managing
Director, Kirloskar Brothers Ltd.,
and P Balaji, Chief Regulatory
and Corporate Affairs Officer,
Vodafone Idea Ltd., also
presented their views.

Harshavardhan Neotia,
President, AIMA & Chairman,
| Ambuja Neotia Group; Sanjiv
) Goenka, Convention Chairman &
| Chairman, RP-Sanjiv Goenka

Group; TV Mohandas Pai,
, Chairman, Manipal Global
Education Services; Harsh Pati
Singhania, Vice President, AIMA
& Vice Chairman & Managing
Director, JK Paper Ltd.; Rekha
Sethi, Director General, All India
Management Association, also
addressed the gathering.

Syna Dehnugara, Chief Brand
Officer, LetsVenture, Vineet

SRR LA - fatory and c Afis Oficer, VodafoneIdea i TV Mohand
Sunil Jain, Managing En'iron me Financial Express, Sanjay Gupta, CEQ & En‘rfor Dainik Jagmn Sunil Kant Munjal, Fasmmdenr Pai, Chairman, J'rldmpa.‘ Global Education Services and Sanjay Kirloskar, Senior Vice
AIMA & Chairman, Hero Enterprise; TK Arun, Consulting Editor, The Economic Times and M K Venu, Editor, The Wire President, AIMA & Chairman and Managing Director, Kirloskar Brothers Lid

Munjal, Past President AIMA &

Sanjiv Goenka, Convention Chairman & Chairman, RP-Sanjiv Goenka Group and Ravi Shankar Pmatt Mmfer
of Law and Justice; Communications; Electronics and IT, Government of Indfia

Agarwal, Managing Director,
Transport Corporation of India
Ltd.; Abhishek Nath, Managing
Director and CEO, Ixora
Corporate Services Pvt. Ltd.;
Mohit Gupta, Chief Curator, City
Book Leaders; Kartik Sharma,
Director, Agnitio, discussed on
disruption as strategy. Vineet
Agarwal, during the panel
discussion, emphasised that
sustaining the disruption over
the years is the way to grow.

This year, the AIMA-Kewal
Nohria Award for Academic
Leadership in Management
Education 2019 was presented
to Fr E Abraham, Former Director,
XLRI Jamshedpur. AIMA-R K
Swamy High Performance Brand
Award 2019 was presented to
Titan Company Limited. AIMA
Best LMA Awards 2018-19 were
also presented.

Chairman, Hero Enterprise, said
that it is imperative for the
industry, government and civil
society to work in a partnership.
The panel including Sanjay
Gupta, CEO & Editor, Dainik
Jagran; Sunil Jain, Managing
Editor, The Financial Express; TK
Arun, Consulting Editor, The
Economic Times, M K Venu,
Editor, The Wire, deliberated on

$ K Swamy, Chairman & Managing

RK Swarny BBDO Pyt Ltd presenting the
AIMA-R K Swamy High Performance Brand
Award 2019 to Titan Company Limited
received by Munish Chawla, Regional
Business Manager, Jewellery - Titan
Company Limited

i ﬂml Etm 3

Amitabh Kant, CEO, Niti Aayog,
said, "If you look at the last five
years of India's economic
evolution, India has grown at 7.5
per cent. Both Reserve Bank of
India and the Government of
India have acted on some of the

Sanjiv Goenka; Sanjay Kirloskar; Kumar Mangalam Birla; Hurrbavard‘ﬁan Neotia and
Harsh Pati Singhania

The All India Management
Association announces its Office-
Bearers for the year 2019-20

issues of innovation to take India FE u‘mmmm- “m" . me et N)Ebﬁa
to a high trajectory growth." Award for Acodemic Leadership i
Earlier on the first day of the Management Education 2019

convention, Amit Shah, Minister
of Home Affairs, Government of
India, in the inaugural address
had said, "One of the
fundamental principles of the
management is to align people's
efforts to achieve a common
goal. And this is the way forward
for the creation of 'New India'"
Talking about tackling
pollution, Nitin Gadkari, Minister
of Road Transport & Highways;
Micro, Small & Medium
Enterprises, Government of

the factors causing the economic
slowdown and the corrective
measures that the government
and the business innovations
can take to uplift the GDP.

TV Mohandas Pai, Chairman,
Manipal Global Education
Services, in his keynote address
said that the digital platforms
have overtaken physical
platforms. He also said that
content is moving towards video
and new consumption themes

(L-R) Abhishek Nath, Managing Director and CEO, Ixora Corporate Services Put. Ltd; Syna
Dehnugara, Chief Brand Officer, LetsVenture; Mohit Gupta, Chief Curator, City Book Leaders;
Vineet Agarwal, Managing Director, Transport Corporation of India Ltd and Kartik Sharma,
Director, Agnitio

N
Rekha Sethi, Director General, A!HndeamgmnMssamﬁm Sanjay Kirloskar, President, AIMA & Chammn

and Managing Director, Ki

Brathers Ltd;

Past President, AIMA &

Chairman, Ambuja Neatia Group; Harsh Pati Singhania, Senior chhss:dent AIMA & Vice Chairman & Managing
Director, JK Paper Ltd; C K Ranganathan, Vice President, AIMA and Chairman & Managing Director, CavinKare Pvt
Ltd and Nikhil Sawhney, Treasurer, AIMA and Vice Chairman & Managing Director, Triveni Turbine Limited

Sanjay Kirloskar, Chairman & Managing
Director, Kirloskar Brothers Ltd has been
elected the new AIMA President by AIMA
Council. He succeeds Harshavardhan
Neotia, Chairman, Ambuja Neotia Group.

Harsh Pati Singhania, Director, JK
Organisation and Vice Chairman &

Managing Director, JK Paper Ltd, is the new
Senior Vice President of AIMA, a position

that was occupied by Sanjay Kirloskar,
Chairman & Managing Director, Kirloskar
Brothers Ltd, Mr CK Ranganathan,
Chairman & Managing Director, CavinKare
Pvt Ltd, joins the ranks of AIMA office-
bearers as Vice President. Nikhil Sawhney,
Vice Chairman and Managing Director,
Triveni Turbine Limited, is the Treasurer.
Rekha Sethi is the Director General of AIMA.
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Tokyo Via Nur-Sultan

Vinesh becomes
first Indian wrestler
to secure 2020
Olympics quota,
also wins bronze -
her maiden medal
at the Worlds
Amanpreet Singh

ndian wrestling had a lot to

celebrate on Wednesday as

Vinesh Phogat secured Tokyo

Olympics qualification and

won a bronze, while Pooja

Dhanda put herself one win
away from her second medal at the
World Championshipsin Nur-Sultan,
Kazakhstan.

Havingenduredamedallessrunin three
World Championships before, Vinesh fi-
nally ended the drought by pinning Maria
Prevolaraki to win by fall in the bronze-
medal bout.

“Ttismy first World Championshipmedal
and it is a big thing to win a medal at the

" Vineshtold reporters.

“Ihad changed my weight category and
in just 10 months, I got this medal. Ttisa
thing of great happiness for me. It is the
biggest medal of my career tillnow.”

The 25 year-old Indian losta pointfor pas-
sivity after Maria, the the two-time medal-
list, suffered a cut on her face In the begin-
ningof thebout.

Vinesh made two moves but Maria de-
fended well to keep the narrow lead at the
break.

Maria forced standing wrestling, locking
Vinesh. The Indian attempied a double leg
attack but Mariadefendedwell. TheGreek  Olympics.
then put pressure on the Indian by grab-
bingherright leg. cessful

Moments afer Mariare- WORLDWRESTLING medals
celved treatment on her
wound for a second time,
Vinesh pulled off a four-point throw
and kept her on ground to complete the
win by

Vinesh is only the fifth Indian woman
‘Wrestler to wina Worlds medal after Alka
‘Tomar (2006), Geeta Phogat (2012), Babita
Phogat (2012) and Pooja Dhanda (2018).

Earlier in the day, she had held off world
number one Sarah Ann Hildebrandt with

CHAMPIONSHIPS

fall.

some superlative defense in her second
repechage round to qualify for the 2020

Vinesh is now one of India’s most suc-

hercupboard.

Adding to the elation of the Indian camp
was a gritty show by Pooja in the 59Kg, a
non-Olympiccategory

Pooja reached the semifinals with are-
markable come-from-behind 11-8 win
over Japan's Yuzuka Inagaki before los-
ingthesemifinal by technical superiority
to Russia’s Liubov Oveharova, the 2017

i

It Is my first World

Champlunshlp medaland It
Is ablg thing towin a medal at the
Worlds. | had changed my welght
category and In Just 10 months, |
got this medal. It Is a thing of great
happiness for me. Itls the biggest
medal of my career till now

VINESH PHOGAT

European champion.
She will now fight for her second bronze
medal at the Worlds, having won one in
5Tkgatthe2018 Budapest edition.
Pooja can now become the first female
wrestlerand only second Indian to wintwo
‘World medals. Only Bajrang Punia has
achieved the feat. He won a bronze in 2013
anda silver in 2018.
Inherbont forthe Olympic qualification,
at leastfive times, Hildebrandthad gothold
of Vinesh'srightlegbut with herimmense
upper-body strength, the Indian did not let
herrival takeadvantage and won 8-2.
After being placed in an extremely
tough 53Kg draw, Vinesh had lost to
reigning champion Mayu Mukaida in
the second round.
Inher firstrepechage round,

shehadeas-

ily dispatched Ukraine’s Yullia

wrestlers with gold
at the
Commonwealth Games and
the Asian Games, already in

Khavaldzhy Blahinya5-0.

Navjot Kaur gave her a hug and the
Indian camp, whichhasendured
tial days, wasgleaming.

At the beginning itself, Vinesh put pres-
sureon Sarah, taking 2-0lead with a take-
down on doublelegattack.

The American thrice attacked Vinesh's
rightleg in thefirst period and twice in the
second but the Indian Kept her on the
ground, using all her power.

That is whatclinched it for Vinesh.

PTI

Defending champions Liverpool
begin their title defence with
0-2 defeat against Napoli

Miguel Delaney

The enthralling capriciousness of football. On
one side, there was Jurgen Klopp's interpreta-
tion: “When the player jumps before there is con-
tact itcannot bea penalty™

On the other side, there was Carlo
Ancelotti's: “It was fairly clear the penalty
from where I was in thedugout.”

There’s then the reality of what actually
happened either side of Jose Callejon's con-
troversial fall.

Liverpool were actually enjoying their best
spell of the game, as it seemed as if Ancelotti's
subs had ceded all of Napoll's initiative.
They'd lost their verve, and looked on the
vergeof losing the game.

It was instead when they won it.

“Just when it seemed that all was lost and
Liverpool had taken complete control of the
game, the two goals came from curious and um-
sual cireumstances,” Ancelottisaid.

Liverpool had opened up and suddenly got
caughton thebreak, with Callejon then catching
outa somewhat rash Andy Robertson.

That is one thing that's beyond debate. Callejon
played the situation. Another description would
bethatheoutright dived, and cheated.

Whether it was thereafter a penalty is a more
difficult debate.

That the referee actually saw it that way
and gave 1t was just unfortunate, since it
could have gone the other way. VAR can nev-

Taste of Ital

Napoll
forward
Drles
Mertens
celebrates
nextto
Liverpool's
Monhamed
Salah after
scoringa
goal

Even Liverpool's sole win ultimately came
downtotheflipside of that luck, and thesame
capriciousnessto the game.

Virgil van Dijk maybe should have been sent off
in that game last season, and it was still depend-
entonamiracle savefrom Allison.

If either of those go a different way, so does
Liverpool's entire season. So, maybe does the

er remove that ambiguity. Some entire path of this team.
decisions will forever remain un- E Allison’s save might have been ir-
changingly subjective. £ .k‘ relevant, forgotten in the way that
In that sense, it was just rank bad K i Adrian’s here largely will because
Tuek that the penalty was given. itnolonger meant thesame thing.
That was what decided this open- \,e > But they didn't go a different way.
ing Champlons League match, | cyAMPJONS | They were borderline incidents,
even if the dive itself was genu- LEAGUE and it was that very knife-edge na-
inely an extension of Napoli's over- ture of them that actually helped
all sharpness. Liverpool get afuller sense of them-

It's far from the first time they've caused
Liverpool problems. That's been the case in all
of their three meetings Champions League so
far in the Klopp era. There is a suggestion that
Aneelottl's specific tactics might just be suited
tounsettlingLiverpool’s, which is why they've
won two of thosemeetings.

selves as a team in the long term. They helped
them become European champions, and not
Jjustinterms of actually getting through.

That was one of the more interesting ele-
ments of this defeat, even if it won't really
haveany influence on the season.

Liverpool shouldstill breeze throughthegroup,

and willof course befavourites to win the trophy
again, but this was not really a display that sug-
gested why. It felt more like one from the side
when it was much earlier in development.

Youcould see the general shape was there, and
the core idea, with Fabinho particularly exe-
cuting it perfectly — but he was one of the few.
Liverpool were just lacking a sharpness, and
feltoff insomany moments when it cameright
down to it. Be that finishing, attacking moves
and occasional defensive play.

How else to explain Robertson's clumsiness, or
Virgil van DijK'srare error.

In short, they werequite short of the standards
they set for themselves. It was not the perfor-
manceof European champions.

This of course isn't any cause for concerm.
It'sjust one of thosegames, decided by oneof
those moments. But it did emphasise that we
maybe have got a little too used to them being ut-
terly brilliant. That's how good they've been.

Thisremindedus that theirmortal, and the very
capriciousness of the game can bethe killer

The Independent

Champions League
Internazionale 1
Nicolo Barella (90%2')

SlaviaPrague 1

Peter Olayinka (637)

Lyon

1
Memphis Depay (51' PEN)

Zenit

Sardar Azmoun (41')

AJax

Quincy Promes (187,
Edson Alvarez (50,
Nicols Tagliafico (627

Lille

Benfica
Haris Seferovic (84')

Leipzi

3

g 2
Timo Werner (69", 787

Dortmund
Barcelona

Chelsea

Valencla
Rodrigo (747

Salzburg
Erling Haland (2’ 34,
45}, Hwang Hee-Chan

(36, Dominik Szoboszlai
(45'+2", Andreas Ulmer

(667

Racing Genk
John Lucumi (407,

Mbwana Samatta (52')

Dries Mertens (82' PEN),

-0 o0

2

2

Fernando Liorente (90%+2')

Liverpool

0

L e el I TONIGHT

EUROPA LEAGUE

Frankfurtv Arsenal
10:25 PM

12:30 A

Man United v FC Astana
M

India Begin Home
Season With EasyW

2ND T20I After restricting
South Africa to 149, India romp
home with an over to spare

Skipper Virat Kohli led India to a resounding sev-
en-wicket winover South Africa in the second T20
International with an unbeaten 72-run knock as
the hosts took a 1-0 lead in the short three-match
series in Mohali on Wednesday.

Kohli(72 not out off 52 balls), whomade a memo-
rable82not out in his last T20 on this ground more
than three years ago, helped India chased down
the modest target with consummate ease, getting
the teamhome in 19 overs.

Opener Shikhar Dhawan (40 off 31) toomadea sig-
nificanteontributionandshared a61-runstand with
the skipper; who scored his 22nd T20fifty His52-ball
Imock comprised four boundaries and three sixes.

The solid performance with the bat came after
thebowlers restricted South Africa to 149 for five
in20overs.

The third and final T20 will be played in
Bengaluru on Sunday. It effectively became a two-
match series after the opening game in
Dharamsala was washed outon September 15.

India were always in controlof the chasedespite
losing Rohit Sharma (12 off 12) early. The India
vice-captain was trapped in front by Andile
Phehlukwayo after he pulled debutant Anrich

ViratKonil
(front) and
Shikhar

Dhawan

AL
wastaken outof theattack after conceding 13runs
inhisfirst over:

Bavuma, South Africa’s Test specialist, joined de
Kock after the fall of Hendricks in the fourth over
and hetoolooked infinetouch. Hemadehis inten-
tions clear by pulling Hardik Pandya over deep
square leg fora six.

South Africamadeonly 39for one in six overs but
their innings picked up momentum after that as

MNortje for twosixes in the second over. they reached 78 for one in 10 overs.

‘Whileitwas atreattowatch Kohll, RishabhPant  Ittooka brilliant catch fromsKipper Kohli todis-
(4) threw away his wicket again. missde Kock andshift the momen-
India were cruising when he came SUU]’H tum in India’s favour.
into the middle and it was an ideal AFR'(A De Kock mistimed a hit off Saini
platform for Pant to take the team and Kohli came runningfrom mid-
overtheline alongside his captain. TOUR UF off to pounce on it, brining the

It was an innocuous ball from crowd back to life. The stand be-

debutant spinner Bjorn Fortuin
but Pant hit it straight to the short
fine-legflelder Tabraiz Shamsi.

Earlier, South Africa captain Quinton de Kock (52
off 37y and debutant Temba Bavuma (49 off 43)
played impressive knocks but India managed to
limit South Africa toabelow-par total. South Africa
didnot get the final flourish they were looking for:

India bowled well in the death overs, conceding
only 24 runs in the final four with pacer Deepak
Chahar being the pick of the bowlers, taking two
wickets for 22 runs infour overs.

Kohli sent anew-look South Africa in tobat with
the visitors picking three debutants in Nortje,
Fortuin and Bavuma.

While Reeza Hendricks departed cheaply, de
Kock looked in sublime touch from the word go.

He cover drove spinner Washington Sundar on
the first ball he faced before collecting three
straight boundaries off pacer Navdeep Saini who

tween de Kock and Bavuma yield-
ed 57runs.

Vice-captain Rassie van der Dussen, South
Africa’s best batsman in the World Cup, followed
de Kock in the dressingroom quickly by offeringa
simple return catch to Ravindra Jadeja in the 13th
over, leaving his team at 90 for three.

Runsdried upin thedeathovers but South Africa
got much-needed couple of sixes in the 20th over
off Saini which went for 16 runs.

PTI

SOUTH AFRICA 149/5 (de Kock 52,

Bavuma 49, D Chahar 2/22) lost to
INDIA 151/3 (Konhll 72", Dhawan 40)
by 7 wickets

L VLS
'WORLD BOXING CHAMPIONSHIPS
India Assured of 2
Medals as Panghal,
Kaushik Enter Semis

India were assured of an unprecedented
two medals at the World Men's Boxing
Championships after Amit Panghal (52kg)
and Manish Kaushik (63kg) entered the
semifinals of the marquee event with
impressive victories on Wednesday. While
Asian Games and championship gold-
medallist Panghal defeated Filipino Carlo
Paalam 4-1, Commonwealth Games silver-
medallist Kaushik got the better of Brazil's
Wanderson de Oliveira 5-0. Both the boxers
sealed their maiden world medals. Before
this year, India had never won more than
one bronze medal in asingle edition of the
world championship. The overall medal
count for the country stood at four bronze
medals claimed by Vilender Singh (2009),
Vikas Krishan (2011), Shiva Thapa (2015)
and Gaurav Bidhuri (2017).

CHINA OPEN BADMINTON

Sindhu, Praneeth,
Kashyap Enter Second

Round, Saina Crashes Out

PV Sindhu sailed into the pre-quarterfinals
with a convincing 21-18, 21-12 win over former
Olympic gold-medallist Li Xuerui at the China
Open on Wednesday. In men’s singles, Sai
Praneeth and Parupalli Kashyap progressed

to the second round. Saina Nehwal lost to
Thailand's Busanan Ongbamrungphan 10-21, 17-
21inthe women's singles.
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‘To be 22 and have that
pressure was horrenous

1995. A World Cup
rugby final. In the
stands was Nelson
Mandela. Now there
was a match to win.
Mark Andrews on
what it meant to
make history — for
himself and his nation

s a member of the South
Africa team that won the
1995 World Cup and was
later immortalised in
the Clint Eastwood film
Invictus, Mark Andrews is already
assured ofa place in rugby history.

“We were justout of isolation, Nelson
Mandela was thenew president, it was
an opportunity to show the world who
wewere,” Andrews said.

South Africa had been released from
sporting exile, prompted by years of
apartheid government, in 1992 and
Andrews, with his trademark head-
band, was a new breed of Springbok
second row forward when he was fast-
tracked intothe team in 1994,

‘The most terrifying thing’
Ashelooks back 24 years, though, to
those heady days when Mandela was
forging his ‘rainbow nation’, a shiver
runs through him.

“Iloved the World Cup up until the
semi-finals,” Andrews says. “Then
Ihated it. It was the most terrifying
thinglever experienced.”
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Bin action agalnst the New
%7 ealand All Blacks durlng the |§
1995 World Cup final :
e

The reason for the terror was coach
Kitch Christie’s decision, based on his
desirefor moreheightat the back of the
line-out, toswitch Andrews tonumber
eight for thesemi-final against France
and the subsequent final against New
Zealand.

“Thelast time I played eighth man,
I'was 13. It was crazy. ButKitch said I
reminded him of Morne du Plessis and
thatIcould beas goodashim.

“In the semi-finals [ was up against
[Laurent] Cabannes and [Abdelatif]
Benazziand in the final there was Josh
Kronfeld and Zinzan Brooke. Zinzan
was the besteighth man in the world.

“We were driving to practice before
the final and passed this massive
newspaper billboard which had this
big slogan: “Will Andrews cost us the
World Cup final?’ To be 22 and have
that pressure was horrendous. Thank
God it worked out.”

JerseyNo6
Joel Stransky’s extra-time drop-goal,

A CEOQO’s guide to
ensure diversity

Surround yourself with different people with different
experiences, says Mastercard top boss Ajay Banga

-
“Weweredriving e
to practice before the
Tinal and passed this
massive newspaper
bliiboard which
hadthis big slogan:

‘Wil Andrews
cost usthe World

Cupfinal?™
- Mark Andrews

CASTLE

LAGER

which gave the
Boks a 15-12 win
against the Jonah
Lomu-inspired All
Blacks, ensured that
it did work out.

Not just for Andrews,
who had been replaced by
Rudi Straeull in the extra
period, and the Boks but
for the entire nation, unit-
ed by enthusiasm and excite- |
ment. Mandela had ensured

O BIG SHOT

SHOW OF HANDS

. b\,
e XI but Andrews says it helped break

belleves that
the 1995 win,
helped break
down barriers

glynda.alves@timesgroup.com

Neison Mandela with Springbok
~sKipper Francols Plenaar™
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that by turning up to the final wear-
ing a Springbok jersey bearing the
number 6 worn by captain Francois
Pienaar.
Thelong-term impact of winningin
1995 has been questioned by many AJayBanga
Y/ downbarriers.
“Iremember a couple of months
later playing golf in the Eastern
Cape and these fellows
came out of the bush
where they were living
{ and asked to caddy for
us.

“Oneguylocksatme
and says ‘Tknow you' Ajay Banga, CEO, Mastercard, has
buthe couldn't work often shared his thoughts on the need
v out where from. for diversity in the global workforce,
When we reached and the necessity ofembracingallraces,

guIcraws . the fourth, he

started jump-
' ingup and down
', and shouting
‘m) ‘Bokke! Bokke!
Andrews!” I

cultures and genders. According tohim,
the only way to do this is to be able to
celebrate, at an individual level, what
makesusdifferent.

“It's on each of us to keep that as a
common foundation, no matter where

‘ was amazed. weare,” Banga told ETPanache during
‘J If this guy liv- arecent interaction. “Think about it
L inginthemid- — for any company or even for society
dle of nowhere to succeed, we have to acknowledge

that diversity is a key component in
strength. That is diversity in thought
and perspective, diversity in skills and

recognised me then we had
donesomethingright.”s
- AFP

resources, and diversity in revenue
streams and innovation.”

And Banga has a simple solution
for inclusion. *We have to surround
ourselves with people who don’'t look
the same and have had different
experiences. It is the best way to ensure
we don't fall victim to the same blind
spots again and again and again,” he
said.

Cause and effect

Banga's efforts as a champion of
diversity have not gone unnoticed. This
year, he has been
the recipient of

2, two awards —
74 the Empower
Ethnic

Minority Role
Model 2019
and the Ellis
Island Medal of
Honour.
Acco L’ ding to
Banga, reqgeiving the
Ellis Island Medal of Honour, which
has also been awarded to Muhammad
Ali, Jacqueline Kennedy, centenarian
marathon runner Fauja Singh, and
Malala Yousafzal to name a few, was
not just a personal milestone, but
also an achievement for people of
Indian-origin.

“The first person I called when I
received the news was Ritu, my wife,”
Banga said. “This is a highly respected
and recognised award. If I look back,
when Ifirstcame out of graduate school,
I had no clue what I was going to do
with my life other than get a job witha
great global firm. For a guy 1ike me to
berecognised in this way is something
special. Ritu and I celebrated with the
other honourees at the ceremony they
heldinMay.”s

: stashed away

A WILL TO GAME THE SYSTEM

Businessman Vivek Ranadlvé showed
support for his basketball team, the
sacramento Kings. “Preseason Is less
than a month away and I'm exclted for,
the Kings to be back In action. Who's

PROBLEMS
OF THERICH S
— b

Spanish prosecutors
recently questioned the
ex-mistress of former
King Juan Carlos over a
high-stakes dealing

Last week, Spanish publicprosecutors
guestioned an ex-mistress of Spain's
former king Juan Carlos after she said
the monarch pocketed money from a
high-speed train contract with Saudi
Arabla, her lawyers and Spanish judi-
cial sources said.

The scandal broke last year after
Spanish media published record-
ings attributed to Corinna zu Sayn-
Wittgenstein in which she alleged Juan
Carlos collected a commission after
a Spanish consortium was awarded
a lucrative contract to build a high-
speed rail network linking Mecca and
Medinain Saudi Arabia.

The woman in the recordings was
speaking in 2015 with a retired police
chiefwhois currently injail for alleged
money laundering.

Sayn-Wittgenstein, who is divorced
from the German prince whose
surname she bears, has not denied
that the voice in the recording is hers,
but said she was the victim of a smear
campaign.

——

R S

She was questioned as a witness in
London, whereshehasahome,aspart
of an investigation into the affair, ac-
cording to her lawyers and Spanlsh
judicial sources.

“Even though she
had no involve- 4
ment in the (high- #§
speed rail) deal, }
she was happy to
volunteer thefacts
of which she was
aware,” Sayn- :
Wittgenstein's
lawyer Robin

ready?!” hewrote

PIC INSTAGRAM/V MEK RANAD V|

legations in the mediaregarding thefi-
nancial dealings of the King Emeritus
stretch back decades,” headded.

The Spanish publieprosecutor’s office
decidedlastyear to Investigate whether
there was sufficient evidence to filea
criminal complaint over the affair.

According to Spanish judicial soure-
es, the investigation focuses more on
suspicions that Spanish firms that
were part of the winning consortium
paid bribes to win the contract, than
on the actions of Juan Carlos, 81, who
was Spain’s headofstate atthetimeand
therefore enjoyed immunity.

Sayn-Wittgenstein was
* namedinthe Spanishpressas
| Juan Carlos’s mistress after
she was discovered 1in his
company when he was injured
during a secret 2012
elephant-hunting
trip in Botswana.

The incident is
widely seen as the
beginning of the
fallof Juan Carlos,
who abdicated in

2014 at the age of

76, in favour of
his son Felipe. He

Rathmell wlngenstelnwas named ||'|' retired from public
said. . the Spanish press as former lifeinJune,
“Qarious al- King Juan Carlos's mistress —AFP
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The will that Jeffrey Epstein
signed just two days before his jail-
house suicide puts more than $577
million in assets into a trust fund
that could make it more difficult
for his dozens of accusers to collect
damages.

Estate lJawyers and other experts
say prying open the trust and
dividingup thefinancier'srichesis
not going to be easy and could take
years.

“This is the last act of Epstein’s
manipulation of the system, even
in death,” said attorney Jennifer
Freeman, who represents the child
sex abuse victims.

Epstein, 66, killed himself August
101n New York while awaiting trial
on federal sex trafficking charges.
The discovery of the will with its
newly-created 1953 trust, named
afterthe year ofhis birth, instantly
raised suspicions he did it to hide
money from the many women who

The assets listed In the
20-page document include
more than $56 million In
cash; properties In New York,
Florida, Parls, New Mexico
and the Virgin Islands; $18.5
million invehicles, alrcraft
and boats; and art and

say he sexually abused collectibles thatwill have to
them when they were =r
teenagers. be appralsed

By putting his for-
tune in a trust, he
shrouded from pub-
lic view the identi-
ties of the benefl-
ciaries, whether
they be individ-
uals, organisa-
tions or other
entities. For the
women trying
to collect from his
estate, the firstorder
of business will be per-
suadingajudge toplerce that
veiland release the details.

From there, the women will have
to follow the course they would have
had to pursue even if Epstein had
not created a trust: Convince the
judge that they are entitled to com-
pensation as victims of sex crimes.
Thejudge would have todecide how
much they should get and whether
to reduce the amounts given to
Epstein’s named beneficiaries,
who would also be given their say
incourt.

Signing off on a new will
Lisa Bloom, who repre-
sents several Epstein
accusers, said in an
email that attorneys
for the women will
zo after Epstein’s es-
tate in the US Virgin
Islands, wherethe will
was filed and where he
owned two islands.
Bloom said it was “gross
negligence” on the part of
Epstein’s lawyers and Jail person-
nel to allow him to sign a new will,
given that he had apparently at-
tempted suicide ashort time before.
Bloom calleda will “aclassicsignof
impending suicide for aprisoner”.
The assets listed in the 20-page
document include more than $56
million in cash; properties in New
York, Florida, Paris, New Mexico
and the Virgin Islands; $18.5 mil-
lion in vehicles, aircraft and boats;
and art and collectibles that will
have to be appraised.

Jeffrey Epsteln was

Tound dead In his

prison cell In August
o W

FROM BEYOND THE GRAVE

In the days leading up to his suicide, Jeffrey Epstein took steps to shield his
$577-million fortune from the women who have accused him of sexual abuse

Epsteln’s sprawling
resldence on the Caribbean
Island he owned,

- e

Claims on the estate

Typically in any case, trust or not,
there is a pecking order of entities
thatlineuptogetashareofanestate,
said Stephen K Urice, alaw professor
at the University of Miami. Firstin
line would be the government —in
Epstein’scase, several governments
— which will collect any taxes owed
on his properties and on his estate
itself.

Nextwould be any other creditor to
whom Epstein owed money, suchasa
‘bank or mortgage company.

Lawsuits against the estate by
victims would come into play some-
whereafter that.

Epstein’s only known relativeisa
‘brother, Mark Epstein, who has not
responded to requests for comment.
It is unclear whether he was named
abeneficiary.

One other possibility is that the
US government will seek civil for-
feiture of Epstein’s properties or
otherassetsonthe grounds that they
were used for criminal purposes.
Government lawyers would have to
produce strong evidence of thatata
trial-like proceeding.

Ifthey prevailed, they would be able
toseize the properties, sell them and
distribute the proceeds to victims.

“Thefact that there isa will should
not stop them,” said Cheryl Bader. a
professor atthe Fordham University
School of Law.

Federal prosecutors declined to
comment on the possibility of a for-
feitureactions

-AP
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“Eat clean to stay fit; have a burger to stay sane.” — GIGI HADID
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A celebration of

There is a gut-brain
conversation — and
if you do not listen
to it, you could end
up becoming obese

recent study conducted in
Baylor College of Medicine
has revealed that thereis a
strong connection between
your gut and brain, which
leads to weight gain by the consumption
of those extra servings.
The research was published in the
Journalof Clinical Investigation.

Eating without control
Mice consuming a high-fat diet show in-
creased levels of gastric inhibitory poly-
peptide (GIP), ahormone produced in the
. gut that is involved in managing the
. body'senergy balance.
yb‘
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The study found out that the excess
GIP travels through the blood to
the brain where it inhibits the ac-
tion of leptin, the satiety hormone.
Consequently, the animals continue
eating and gain weight. Blocking the N
interaction of GIP with the brain " F
saluananas a restores leptin’s ability to in- 3
sensible approach: | B hibitappetite.
“There's a serenity 1 f
to knowing that \ 1 When enough &
because four days snotenough I\
out of the week Researchersknowthatlep- 4
oUtook care of tin, a hormone produced
ourself relatively by fat cells, 1s important ;
ell, you canreally
Just close your in the control of body |
eyes and enjoy the welght, both Inhumans
plzza or dim sum and mice. Leptin
or fish and chips” works by trigger- T
ing in the brain the
sensation of feeling
full when we have eaten
enough. However,
in ohesity resulting
from consuming a |
high-fat diet or over- '

Why you shouldn’t go
with your gut feeling

eating, the body stops respond-
v

“Balance makes

ITeel most
healthy when
lenjoy small
bites of the

thingsllove,”
saysactress
Hllary Durt

circulating factors for their ability tostop
leptin actions... we discovered a connec-
tion between the gut hormone GIP and
leptin,” sald Dr Makoto Fukuda, assistant
professor of paediatrics at Baylor College
of Medicine.

Blocking interaction

‘GIP is one of the incretin hormones pro-
duced in the gut in response to eating
and known for its ability to influence
the body’s energy management. The re-
searchers evaluated the effect blocking
the GIP receptor would have on obesity
— by infusing directly into the brain a
monoclonal antibody that effectively pre-
vents the GIP-GIP receptor interaction.
This reduced the bodywelght of high-fat-
diet-fed obese mice.

Weighing the possibilities

“When eating a balanced diet, GIP
levels do not increase and leptin works
as expected, triggering in the brain the
feeling of being full when the animal has
eaten enough and the mice stop eating,”
Fukudasaid.

“But, when the animals eat a high-
fat diet and become obese, the levels of
blood GIP increase. GIP flows into the
hypothalamus where it inhibits leptin's
action. Blocking the interaction of GIP
with the hypothalamus of obese mice
restoresleptin's ability toinhibitappetite
andreducesbody weight,” added Fukuda.

Although more research is needed, the
researchers speculate that these findings
might one day be translated into weight-
lossstrategies.

Champilon sprinter
HIma Das has bulit|
her strength from

her childhoodwith
aprotein-richdlet

comprising chicken
and eggs dally

ing toleptin signals. Eating
.I continues, leading to
weight gain.

“My colleagues
and I started
looking for what
causes leptin re-
sistance in the
brain when we
| eat fatty foods.
"""'\ | Using cultured
"~ brain slices in
petri dishes, we
screened blood

When married to now
eX-wife Mackenzle,

convenience foods”|

—ANI
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Global sportswear |
giant adidas
launches special
jacket that salutes
self-expression

etpanache
@tlmesgroup.com

The varsity jacket which

has been around for more [LLICETRCEITNNETE 8P EICE 8

than 150 years now, was

originally worn by the student teams
of Yale, Harvard and many other
American Universities. It used to rep-
resent school and team pride, as well
as display student’s personal awards
earned in athletics, academics or
activities.

The iconic varsity jacket now has a
fresh personification, the VRCT jack-
et, a canvas of self-expression
and individuality. Launched
by global sportswear giant,
adidas, the jacket comes
‘with a customisable badge.
‘Thisallows you to show the
world what you truly be-
lievein.

Thelaunch of the VRCT
jacket saw Swapna
Barman, Dipika
Pallikal and Simranjit
Kaur participate in a
paneldiscussion where
they spoke about their

adldas VRCT Jacket
(with a customisable

respective journeys. They empha-
sised how staying true to themselves,
has played an important role in their
sucecess.

Manish Sapra, Senior Marketing
Director of adidas India, said, “adidas
has always inspired athletes and has

tirelessly worked towards its core
belief to empower talented youth.
Through the VRCT jacket,

we are providing the youth
with a platform to show
what they stand for and
be proud of their indi-
viduality”
The brand also organ-
ised an evening with
artists showcasing
their individuality.
To further the same
concept, adidas is also
customising unique
badges for groups on
WhatsAppe

.
AT Iy
U(From left) Dipika Palllkal, Swapna Barman, Manlsh Sapra
. (SENIOr Marketing Director), Simranjeet Kaur and Anusha
.) Dandekar at the lavnch of lne adidas VRCT Jacket In Delnl
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Like size or intelligence, sexval
attraction isn't defined by one gene
dlone, but is instead the result of the
complex interplay between multiple
regions of the genome and hard to
pin environmental factors.

That's the conclusion of an

analysis conducted on half a
million DNA profiles as part of
~ agiant study by researchers

of the existence of an all powerful

in the way eye colour is defined.
“We... found that it's effectively

sexval behaviour from their

one of several

mediated by a myriad of
genes. “There is no single gay gene

small genetic effects scattered
across the genome,” said Neale.
Added to this are environmental

“gay gene" that determines sexuality

impossible to predict an individual's

genome,” said Ben Neale, a member
of MIT and Harvard's Broad Institute,

organisations involved in The anaIySIs

but rather the contribution of many

tapered. Show off

factors: How a person is raised in
childhood, where they live as an
adult etc.

The genetic component of height is
indisputable and linked to how tall
your parents are or were. But other
factors like nutrition during
childhood play an important part.
The new statistical
analysis revealed five

in Europe and the United the work. revealed five pointsinour
States published in the chromosomes, called loci,
influential journal Multiplying factors points In our which appear closely-
&4 Sclencerecently. Sexual orientationdoes  CHIFOMOSOMES, jinked to sexuality, though
- Its authors hope nave a genetic component, called locli, each individually has a
1o bury the notion, say the researchers, “wery small” influence.
popularised in confirming previous which appear Turns out that one of
the 1990s,  studies, notebly on twins. ClOSEIY-liNKed  these markers s
But the effect is to sexuality associated with hair loss,

which suggests a link with
the regulation of sexual hormones.
It's believed that these markers
could be just the beginning, with
thousands more awaiting discovery
in future.

SKoO lisbon espadrille
72,000 onwaras

shivan &
Narresh tape
espadrilles
71,999 at
Koovs.com
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Spencer cotton
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SEXUAL ATTRACTION HAS A STATUS UPDATE: COMPLICATED

New analysis concludes that it is impossible to predict an individual's sexual behaviour

Notassimpleasitlooks

The bulk of the data came from the
UK Biobank, mainly white people,
among individuals responding to the
question: Have you had sex with a
person of the same sex?

The scientists wrote: “When we
analyse all common genetic markers
together, they capture between 8
and 25 per cent of the individual
differences in same-sex sexual
behaviour” But that figure does not
apply at an individual level.

The result also challenges the
notion of sexuality as a continuum,
as proposed by the Kinsey Scale that
describes a person's attraction on a
scale from exclusively heterosexual
to exclusively homosexual. “The
genetics suggest that it is an
oversimplification to assume that the
more someone is attracted to the
same sex, the less they are attracted
to the opposite sex,” they wrote.

- AFP




“No man needs a vacation so much as the man who has just had one.” — EARL WILSON

E1'Panachepersona

Are you really getting away
oh your vacation getaway?

mart technology has

made it easier to track

our homes from afar.

Rather than lock the

doors, turnon theporch
light and leave a key with the
neighbour, homeowners use an
army of apps that send real-time
updates to their phones.

Wondering when, or if, thehouse-
sitter arrived? A well-positioned
camera can send you a video clip.
Missing yvour pooch? Chat with
him and dole out treats witha video
camera like PetChatz, which can
alsoletalonely pet call you. Water
sensors like Wally alert you about
leaks or even too much humidity.
All this information is supposed

to help reduce homeowners' anxi-
ety about leaving what may be
theirbiggestasset. Butintheageof
constant interruptions from work,
social mediaand the news, ashout-
out from your Ring doorbell that
the mail was delivered justadds to
the glut of pings.

Calling for attention
Americans check their phones an
average of 80 times a day while on
vacation, aboutonceevery 12min-
utes, according to a 2018 survey
by Asurion, a device insurance
and warranty company. But if
the point of a vacation isto takea
break fromlife’sresponsibilities, a
barrage of push alerts about pack-
agedeliveries hardly helps.

“All these things take us away
from ourselves and those closest
tous and put us in a world where
we're connecting with our home
heating system and we're not con-
necting with the person across
the table,” said Sherry Turkle, a
professor at the Massachusetts
Institute of Technology and the au-
thor of Reclaiming Conversation:
The Power of Talk ina Digital Age.

Screen addiction
Unlike other interruptions, like
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Connected devices can make it easier to keep tabs
on your home when you are on vacation, but they
also make it harder to really switch off and realx

responsibilities continue elsewhere)

those from a boss at work, which
intrude despite our best efforts,
alerts from a smart home are
disruptions of our own making.
Rather than ask a neighbour to
check on the house while we're
gone, as we might have done a dec-
ade ago, we take the burden with
us. “This is about a new tethering
to your home, and your inventory,
and to your anxiety,” Turkle said.
“Itnever lets you be off.”
Vacationers have become so
distracted that hotels are adding
digital downtime to their amenity
packages. AtGrand Velashotels in
Mexico, guests can request a digi-
tal detox conclerge who cleanses

H
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the room of televisions and de-
vices, replacing the screens with
board games.

Smart notifications
Perhaps our smart devices aren't
smart enough. They know to send
us alerts, but a motion-detection
cameracan't tell thedifference be-
tween FedEx and a burglar lurk-
ing outside your door. “The really
smart home would know enough
not to notify you during the hours
when you're on the beach,” said
William Powers, the author of
Hamlet's Blackberry: Building
a Good Life in the Digital Age.
Instead, itwould know to waitfora
more appropriate momentto inter-
rupt, likewhenyou'rerestingback
atthehotel. But “that'squitealong
way togo,” Powers said, before AT
technology reaches that point.
Experts suggest it is about time
we go slow down the information
highway. On future vacations, you
should disable all nonessential
apps, reduce the alerts from secu-
rity systemand rely onneighbours
for updates. Everybody is talking
toyou. Thehouse istalking to you.
The car, work, even the local store.
Youhavetodecide whereitstopse
— The New York Times

PIC GETTY IMACGES

businessinsider.in

If you have downloaded an
early version of Apple’s next
major iPhone software up-
date, 10513, youmustbe see-
ing an unexpected notifica-
tion: ‘Facebook Would Like
to Use Bluetooth’.

The software update, which
is scheduled to launch today,
1s loaded with new privacy
features aimed to give con-
trol over what data youshare
with apps. Tech giants like
Facebook and Google har-
vest data to drive targeted
advertisements, a business
model that Apple CEO Tim
Cookhassaid asthe “datain-
dustrial complex”.

Privacy pop-ups

For users who downloaded
the beta version of 108 13
early, the update has already
caught apps like Facebook
and YouTube employing
data-gathering methods that
have been in place long be-
fore the new software update
shed light on them.

Bluetooth tapping

One of these methods 1s to
quietly tap into a phone’s
Bluetooth technology to
track users’ physical loca-

tion and their proximity to

i0S 13 exposes
Facebook’s

tracking tricks

The new iPhone software update is already
catching apps that want to harvest your data

&,

others' smartphones.
Facebook tracksand amass-
esdataonusers’ connections
with one another and can
combine proximity informa-
tion gleaned from Bluetooth
with GPS data to make infer-
ences about users’ relation-
ships, news sources report.

Contextual data
Forinstance, Facebookcould
log the fact that you spent a
few hours in proximity with
someone else at a private
residence and differentiate
that relationship from other
Facebook users who you
only come into contact with
at an office building. Beyond
hoarding profile data to use
for tailoring advertisements,
Facebook could use the rela-
tionship-mapping data in its
new dating service.

Security feature

Apple smartphone users
have the option to turn off
location services for spe-
cific apps — including GPS,
Bluetooth, and cell towers
—and 105 13 will provide a
more detailed breakdown
of which apps access which
location services. To use
Facebook Dating, however,
users must agree to turn
location serviceson.

Score high on
desk appeal

with this

curved display

In.pcmag.com

Truetoitsname, the HP 34fCurved Displayisan
ultra-wide 34-inch monitor with a gently bowed
screen. This spaclous panel is ideal for multitask-
ers, and its rich colours make it great for watch-
ing videos or preparing photos toupload.

The 34f is matte black with a silver stand and a
bottom bezel. While the bottom bezel is an inch
across, the top and side bezels are thin, making
thisagood choice foruseinamulti-monitor setup.

Compact, sleek design

Including the stand, the 34f measures
17.8x28.2x7.4 inches (HWD). The cabinet rests on
a shortstalk attached to a base that’s a rectangu-
lar metal loop. The loop's interior can serveasa
‘eorral’ in which you can gather thumb drives or
some other peripherals. The monitor supports tilt
adjustment (five degrees forward to 25 degrees
back), but it lacks height or swivel adjustments.

Widewingspan

The 34femploys a 34-inch panel (measured diago-
nally), with a native resolution of 3,440x1, 440 pix-
els(Ultrawide QHD, UQHD, or UWQHD), for a21:9
ultra-wide aspect ratio. The panel uses in-plane
switching (IPS) technology, which is known for
its high contrast ratio, deep blacks and good off
axis viewability. Tts pixel density works out to
110 pixels per inch (ppi). which should ensurea
reasonably sharp image for the screen size.

Connectivity options p

The 34f’s port selection ros -
comprises two HDMI * Ultra-wide, curved
ports, one DisplayPort ~ SCreen
connector, one up- *000dfor

stream USB 3.0 Type-B  Multitasking

port (for connecting to  * Renders photos

a computer) and thres  and video well
downstream USB 3.0 .

Type-A ports, for charg- .

ing small devices or " Lacks height or
connecting peripherals. swivel adjustment
The 34f 1acks an audio- ;:;Es:'st""
outjackand USB Type-C

connectivitys » Lacks HDR support

he 1931Ben ey Nutting Sport To

y
by Michael Kadoorle, chalrman of Hong Kong And sha ngha
Hotels Ltd, at the 2l:l1__9__reb e Beach Concours d’Elegance

The classic car market is

reality, as years of rising
prices and spirited buying
give way to a new era of
more discriminating

in unpredictable times.
Demand for cars costing
more than $1 million

coming to terms with a new

[Classic cars atf
he 2019 Pebbie

PICS: BLOOMBERG

collapsed at the 2019
Monterey Car Week in
California last month,
according to Hagerty, which
compiles an index tracking
collector-car prices.

collectors wary of overpaying

Few takers for
premier classics
This shows the unsustainable

pace of growth for prices of
vintage cars in recent years
and how the market is
adapting. A glut of inventory
has taken a toll and some
investor-collectors new to the
game are proving more
skittish than traditional
enthusiasts in the face of
economic uncertainty.

The newer collectors, “Iif
there's a slight wobble or a
slight turn in the market,
they'll all get out at the same
time,” said Richard Wrightson,
head of acquisitions at UK-
based dealership Classic
Motor Hub. "And then
everyone acts surprised that
those values have gone down
because suddenly the ten
buyers in the world have a
hundred to choose from.”

Finding a ‘sensible value’
Low interest rates and
disappointing stock-market
returns drove hordes of new
buyers to collector cars after
the 2008 financial crisis,
pushing prices up across the
board and ushering in a
golden age that lasted much
of the last decade.

That pulled more cars onto
the market. Global economic
uncertainty has also made
newer collectors more
discerning and bloated prices
are “settling back to what is a
sensible value,” according to
John Mayhead, an automaotive
Journalist. “It isn't down to the
make and model anymore. It's
down to the guality of the
car” Mayhead saids

— Bloomberg

‘We all know Big Brother is watching us —but
justhow much ofour daily lives are under scru-
tiny without our realising it? In this hi-tech
world, information about our likes, dislikes

and daily routine can be picked up by every- |

thing from Facebook to internet searches.
While facial recognition is increasingly used
incertain publicplaces, more and more private
firms are gathering data on allkinds of custom-
erinformation. So, how worried should yoube?

Phone as passport

‘There are plans to trial using mobile phones
with a scan of your passport to speed up pas-
sage through airports. Everyone is going to
applaud that. But, it 1s a phone app that will
have ascan of your passport with all your iden-
tifying data. What happens if the phone is lost
or stolen? What happens if the provider of the
app suffers a security breach?

Big Tech seesall...

We'veallsearched online for a sunshine break
only to be bombarded with holiday ads for
weeks after. That’s the price we pay for free
searches. We don't pay touse Google or to have
a Gmail account yet the company is making
huge amounts of cash and it's our data that
helpsitdo that.

Thecookles on the browserlog where you are
and track where you go. If vou visit Amazon,
it knows what sort of books you like and can
offer you recommendations.

..and smart speakers are listening
We are less guarded with a smart speaker in
our home than we would be with an internet
browser or sharing information on social
networks.

A few months ago, all the companies behind
thesedevices denied gatheringinformation but

Viral chinese appZao lets users swap thelr faces
With movle or TV characters. Its privacy policy
says It has free rignts to all user-generated
content. Critics belleve It can be used to defame

someone, or spread misinformation

——

1

¥ R—
Most smart speakers are !

0Ur home conversations

allegealy listening to

R——

later it was revealed that they were recording
information, so they could providea better ser-
vice. All the information we talk about at home
ismassively valuable to advertisers. For some,
itis okay aslong as they tell people they are do-
ing itand offer a way to opt outofit.

What'sinaface?

Police in the US use facial recognition on body
camsand CCTV systems in city centres to rec-
ognise someone in the crowd who maybeona
wanted list. It isalsounderstandablewhy a glob-
al company like Amazon wants to use it to re-
place the username and password system. But
are they handling this information securely? If
ahackerstealsbiometricdata, youcan'tchange
that. You are stuck with thatloss forever.

PICS: GETTY IMAGES
-

Watch out for ‘fun’ apps

A face-ageing app that showed you how you
would look in 30 years took the world by storm
with celebrities sharing their older selves on-
line. But there were also security concerns
about the data the app could collect. What you
should be concerned about is the potential for
that to be abused.

Take back control
While you can’t control being picked up on
CCTV or being subject to facial recognition,
there are steps you can take to protect your
privacy and personal data in other ways. You
can be careful with what yvou share, you can
be aware of your privacy settings and you can
protect your devices with internet security, so
youdon't get maliclous programmes and apps
whichtry tocapture your data.

- Agencles
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“The saddest thing | can imagine is to get used to luxury.” —

CHARLIE CHAPLIN
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GRAND STATEMENT

Rajiv Mistry, founder of
Ascent Meditech Limited,
reveals his special cars,
and his dream of an
impressive arrival in a
Rolls Royce Phantom

Firstiove
“The first car always holds a

special plate in every man’s
heart. My first car was the
Hyundai Santro. Tt was invalu-
able to me and my family. When
they saw this car, they all want-
ed to be a part of it. I remember
how 12 of my family members
hopped in and we drove to
Mahabaleshwar. The boot was
open, and everybody had their
legs out, but we all enjoyed the
drive.

“Isold itfive yearsafter buying
itafter meeting withan accident.

ascratch. But it was A message
that it was time to pgrrt ways.”

Current wheels ,-/
“Currently, T haye a Mercedes E
Classandan Audi Q7. The former
is a ‘masterpiece of intelligence|
and being an engineer myself, i
canrelate to it. A century after!
DMGunveiled itsfamous3-point:
ed star logo, it still holds an irre{
sistible magic for connoisseurs. |
“But one also craves for the
legendary Quattroand the Audi
Q7 symbolises ultimate contrel.

. grand Rolls

Unforgettable drive
“Once, we (family) were
going to a hill station resort

and the highway was packed.

We landed up at a village
where we spent a peaceful
three hours amid nature. It

helped us bond in an area of
poor network coverage. By

the time we returned, the
traffic had cleared, and we
reached much quicker than
anticipated.”

Plus, I've always wanted to sit
behind the wheels of an SUV
ragemachine.”

Reeltoreal

“Once when we had gone to the
racecourse in Mumbai, where we
saw Dr Cyrus Poonawalla, Adar
and Natasha Poonawalla
descending fl‘(}lﬂ their i

Royce.

_l_qgtion of 15

Phantom—simply because,asits
slogan goes, ‘Uniquehasnorival’

Like father, like son

“Ilove ‘talking cars’ with my son
Saurav, who isa car fa-
natic. Hehasacol-

Mercedesminiatures. Recently, I
gothimaminiature Bentley mod-
el that Tpurchased from Dubai.”s
— As told to Blprorshee Das
etpanache@timesgroup.com

tIUOt& —~unquote

“No. I was not
invited. There
Wwas no
invitation from
ISRO to witnhess
the landing of
Vikram at
ISTRAC.”

M Annadurai, Tormer director of the UR Rao Satellite Centre
(URSC), and who was involved in India's three inter-planetary
missions, was conspicuous by his absence on September 7 at the
ISRO's Telemetry, Tracking and Command Network (ISTRAC) in
Bengaluru, as several retired officials were present to witness the
lunar landing of Vikram. He later told a news agency that he
wasn't inviteds

Oil causes art attack,
Gaitonde sets record

An untitled work by artist
VS Gaitonde has fetched 26.9
crore, making it one of the most
expensive works by an Indian
artistever. Thegreenoilpainting,
which Gaitonde painted in 1982,

shows the artist at his very
peak, and represents the artist's
precise, deliberate technique. In
all, art worth ¥o4.2crore was sold
attheauction.

Bhupen Khakkar's Tradesman
and Ram Kumar's Composition
were also significant works that
were sold at the auction, selling
for 3.72 crore and 22 crore
respectively.

Also among the top five lots was
KH Ara's untitled work dating
back to the 1940s. Ara's painting
shows an unusual, humanistic
portrayal of a group of labourers
playing cards, and it sold for four

mates. Assassination (1981) by
Pochkhanawala, one of India’s

“The Rolls
Royee reflects
3 the silent spirit
of ecstasy. I
would love to
make a grand
entranceatado
in a Rolls Royce

times its higher estimate, at 1.2
crore. Alater geometric work by
SHRaza, Om (2007), fetched twice
itslower estimate at71.92 crore.
In addition, striking sculp-
tures by Pilloo Pochkhanawala
and Ramkinkar Baij also
surpassed their higher esti-

leading women sculptors, was
created with cement, metal and
fibreglass, and sold at 250 lakh.
Baij's unique bronze sculpture
portraying Mahatma Gandhi
walking resolutely during the
Dandi Marchsold forz37.21akhs,

-PM
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Trle Chelsea
= o winger never hid
his ambition of
playlng for Real

when his former team faced
atransfer ban must havefelt
like quite a coup.

= (222 rest, inn, peace

_ how far things have fallen.

masses at Liverpool tonot
knowling where his future
lles, he's gone along way.

for Arsenal makes us

wonderwhichsetoffans J— -'-\

‘would be happler by this. f

Phillppe
Coutinho
The Brazlilan
must be
‘wondering

What do we make of
the biggest transfers
X from Europe’s
football leagues?
Little yellow faces

The Brazlllan Is
another player
to leave Chelsea,
butwatching

Madrid, and gettingitinayear his Initlal performances

Antoine Griezmann
Wow, this got messy.
Grlezmann refused to
play or trainfor Atietico,
almost holding his move
to ransom. But ultimately
he gotwhat he wanted:
The big bucks.

The big Belglan must
be arellevedman given
il that he managed to secure

ablg money transter,
despite not displaying
anytning llke nis best
~ formover the last
; two seasons.

The Chllean has been

frozen out for so
long, wewouldn't

Dpe surprisea it
he's forgotten
what afootball
evenls, orifhe
contusesitfora
bowlof noodles.

Whatldo !
onaflight «

“I travel at least four times a month,
mostly for work. Besides that, | also
take 3-4 short and long holidays
everyyear. On aflight, | spend

my time watching movies and
documentaries, especially historical
fiction. Recently, lwatched the HBO
Serles Chernobyl. | am a solitary
traveller and prefer to use my Bose
noise-cancelling headsets.”

CHARLES FRUMP, MANAGING DIRECTOR,
VOLVO CAR INDIA

— As told to shannon.tellls@timesgroup.com

ON HOLY GROUND, CHAMPERS' GET TO ALTAR’
THEIR REALITY WITH A VERY SILEN TN/G/—/T

Churches in England have
hit upon an unusual way of
making money for their
upkeep: By letting out their
property to people who
need a place to sleep. And
with a midnight walk in the
graveyard and the chance
to play some show tunes
on the church organ,
“champers” — short for
church campers — make
the most of the experience.

“It adds to the mood,
thinking about who Is
sleeping underneath us,”
say's university student
Kae Ono, referring to the
gravestones, as she and
three friends opt for a
spooky sleepover in a 13th
century hilltop church in
the countryside.

Silent night, holy night
The ‘Champers’ pay £50
for a night at St Mary's
Church in Edlesborough,
although they have to
share the space with the

PICS: AFP

resident bats. The
Churches Conservation
Trust (CCT), which runs the
church, provides camp
beds and sleeping bags.

CCT looks after 354
churches in Britain, of
which overnight stays are
available in 19. These 19
were selected after
consultation with local
communities.

Despite still being
consecrated, 5t Mary's

only rarely hosts services,
and guests are given few
restrictions, other than
being asked to not annoy
the neighbours.

“Yes, don't be silly," the
official website advises, on
the question of whether
alcohol can be consumed.

All guests had, however,
behaved themselves, and
shown the buildings due
respect, it said. The charity
stressed that a church will

“always be a place for
contemplation, tranquility
and peace”

Lightentertainment
And if guests worried
about there not being
much to do, they can have
a shot at the church organ,
take a midnight walk in the
graveyard, or even watch a
horror movie in a uniquely
scary setting, as Ono did.
“It was one of the scariest
nights for all of us. The
noise and the stained glass
at night were creepy, and
there were bats in the
church, we could hear the
squeaks and something
flying. Even going to the
bathroom was scary. We
saw spiders,” she said.

But that didn't stop them
from watching, what else
but The Exorcist. “We
turned off all the lights. It
wasn't easy not to think
about them,” she said«

- AFP

VOICE OF VLAD

Sports captions from a champion who
loses nothing — not an ice hockey match,
not an election, not even an argument

SANMARINO MOTOGP

“I'm not sure if Spanish rider Marc Marquez is
celebrating his victory or immediately submitted
himself to dental scrutiny.”

INDIAVSSOUTH AFRICA, 2ND T20 PRACTICE, MOHALI
“Indian cricketer Hardik Pandya getsinto shape
beforethe big game. Looks like Hardik has at last
learntto looK before he leaps.”

PICS: AFP. PTI




Cultural trails with song and
dance are indeed fabulous.
-I'_I" Read about related
destinations by logging onto
www.facebook/ETTravellndia
Scan the QR code on your
smart phone and access our
fan page on the go...
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Dance & Music Trails Ahoy!

Soak up the traditional essence of an international destinatin by shaking a leg

eyond international borders and cultural
differences lles our innate strength to unite over
dance fests and musical inspirations.

Indeed, the modern Indian traveller has found the
answer to his/her lure of travelling to celebrate unigque
features during a traditional dance festival in faraway
destinations. What this extravaganza brings along is a
variety of culturally-infused food, local beverages,
fabulous country trails, new friends and fantastic
experiences. In our edition today, read along to Know about
leading dance and music fests that are tourism magnets.

GET YOUR SAMBA SHOES ALONG IN BRAZIL

Where: Rlo de Janeiro
Trivia: Biggest carnival in the world that takes place
before the holy time of Lent

evellers, floats and professionally-trained Samba

dancers in teams, Rio Carnival brims over with fanfare
on vibrant streets amidst lond music. Most popular being
the Carnival Samba, a Brazilian dance with African
influences. An interesting facet here is the ushering of The
@ueen of the Carnival in Rio de Janeiro. On the floats,
visitors clap and cheer for two princesses who blow kisses
in the air and dance while standing next to King Momo.
Planning ahead for the Rio Carnival in 2020 must include
a detailed trail on best highlights of the city's eateries,
shopping boutiques and of course, the heritage sites.

HELLO BRAZIL
e e

DANGE FESTS
WORLD SPECIAL

EXOTIC & REFRESHING: One of the most
awaited carnivals in the world, the
performances at the parades of Rio Carnival
in Brazil are simply breathtaking!

Couples (882 people) dance to Mariachi traditional music
to break the Guinness World Record of largest Mexican
folk dance in Guadalajara in Mexico in 2019

..“I PI_
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LOOK WHO'S DANCING: Dancers
entertain spectators at the Koenji
Awa-Odori dance festival in the Koenji
neighbourhood of Tokyo. This tradition
started in the 1950s and the Koeniji
Awa-Odori has grown to be one of
Tokyo's largest and most popular
festivals with estimated

more than 10,000 dancers
participating in the dance festival.

RESPECTING TRADITIONS OF ‘PASSING DOWN’ @\h_IE%ATIO

Where: Ivory Coast
Trivia: French-speaking, fourth-most populous city in
Africa. Cocoa drinks are popular here

n Ivory Coast, there's ample sunshine and there's
awesome music. In about every fest, dancing in bright
attire is almost a given and it is truly enjoyable for tourists
who get to see this right on the streets. One such dance fest
is the unigue Fatchue celebrations. The rituals include
Ebrie locals painting their faces in tribal patterns and
sporting bright tradition-inspired clothing for
the occasion. It is interesting to note that
during this ceremony, the ‘Blessoue
Djehou’ men joyfully invite the next
generation of young men to participate
in the management of

Before you make plans
to visit this destination,
it's a good idea to
know that people of
Ivory Coast or Republic
of Cote d'Ivoire are
very friendly Many trekkers
visit Mount Nimba (Unesco World
Heritage Site) here at the juncture where
Ivory Coast meets Guinea and Liberia.

Do you like to witness dance frails abroad? What do you
like to pick and how do you stay within a budget. Share

details with us about the destination and your experience
at economictimesiravel@gmail.com or send them to
www.facebook/ETTravellndia and best ones will be
printed soon in ET Panache Travel

generation' performs a dance in a street of Adjame Village

traditional dances. One must not

SING ALONG AT THE MARIACHI ;
FESTIVAL o Marinchr in o meestio

Teatro Degollado. Here, leading
Mariachis in the world sing
along with a Philharmonic

g orchestra. The result is an
amazing amalgamation of

classical and traditional songs.

One can also take sides of the

competing teams that come here

from different parts of Mexico and
participate in the traditional

Mexican sport of ‘Charreria’.

Th winner takes home the

trophy. It's truly an unmissable

spectacle.

Where: Mexico
Trivia: Guadalajara is the
hotspot where most fests take
place in Mexico

When it comes to dance and
music fests, all routes lead to
the city of Guadalajara. A series of
fests are worthy of a visit here, including
the Holy Week, Assumption of the
Virgin Mary, Festival Cervantino, and
the Feast of the Virgin of Guadalupe.
Every year, visitors come to witness the
world's largest Mariachi Festival. The
celebration begins with a loud parade
along the main streets of Guadalajara
with unigue Mariachi music and

The Mariachi ambassador
participated in the 26th

Mariachi and Charro
International Festival in
Guadalajara, Mexico

Compiled by Nimisha Tiwari
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‘WITH AGE, COMES
WISDOM.

WITH TRAVEL,
COMES

UNDERSTANDING.

— SANDRA LAKE

Bouvet Island

s :::3: Travel BUuzz s

MP TOURISM COMMITS TO SUSTAINABLE WAYS

he Madhya
Pradesh Tourism
Board has signed a
Memorandum of
Understanding (MOU)
with the Ecotourism

Soclety of India (ESOI)
to take its
commitments to
Responsible and padhya Pradesh is truly scenic

Sustainable tourism to

the next level. In accordance, Faiz Ahmed Kidwai,
Secretary, Tourism, Govt of Madhya Pradesh, MD, MP
Tourism Board and MP State Tourism Development
Corporation and Dr Anjuna Dhir, Director - Programmes,
Eco Tourism Society of India (ESOI) signed the MOU on
September 11, 2019.

PREZ KOVIND VISITS ICELAND, SWITZERLAND
AND SLOVENIA TO BOOST TOURISM TIES

resident Ram Nath Kovind had

embarked on an 11-day visit to
Iceland, Switzerland and Slovenia to
seek cooperation in areas, like the blue
economy, sclence and technology,
tourism and climate, the Ministry of
External Affairs (MEA) said in a
statement. “These days it's important
to bring the business component to the

fore and in all the three countries we

have incorporated this element E
according to the standard practice,” President Ram
Sarma said. Nath Kovind

INDIA RANKED 34TH IN WEF TRAVEL AND
TOURISM SURVEY REPORT

ndia has been ranked

34th amongst 140
countries as the best
destination for travel and
tourism, as per a World
Economic Forum (WEF)
report. India was at the
40th position in the 2017
report but climbed
six places this year — P N
owing to better price ::;';';’3’ S ilia ;" truly
competitiveness, natural ing many foreigners
resources, cultural resources and business travel as
compared to other nations. Union Culture and Tourism
Minister Prahlad Singh Patel, in a tweet, attributed India's
climb in the tourism index ladder to the able leadership of
Prime Minister Narendra Modi.

DANCING IN TOKYO

Where: Koenji neighbourhood
Trivia: Women dancers sport
large straw ‘Amigasa’ hat

Kggnji Awa-Odorti is a colourful
d fun street festival of
Japan. In fact, it is considered one
of Tokyo's largest summer
. street festivals. The numbers are
mind-bogeling too: Over 12,000
dance participants get in sync to
shake a leg amidst traditional
fanfare and over a million
visitors come to cheer for them
over a span of two days. Held in
' and around the neighbourhood of
Koenji, Suginami the
Awa-Odori is
. performed by
dance troupes
(called Ren)
along with up to
;100  musicians.
¢ It's a good idea to
" pay attention to the
traditional musical
accompaniments
here, which includes
shamisen, drums,
flutes and cymbals.
y It's a treat to see
the women
N dancing in their
yukata, geta and
straw amigasa
* hats.

AlishaMalik
MNowotel Hotels and Resorts
Goa

EBRIE LOCALS |

HELLO YOUNGSTERS: A warrior of the ‘Blessoue Djehou
in Abidjan during the ‘Fatchue’ ceremony. This ritual

marks the passage of individuals from one generation
to the next with dances. (Photo by Sia KAMBOU/AFP)

*T&C apply
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From freestyle to free stay, kids have all the fun.
#FamilyGoals #Novotel #TimelsOnYourSide

With free stay* and breakfast for 2 kids under 16 years of age, delayed checkout* on Sundays and
a special surprise on arrival for your little ones, we ensure that time is always on your side.

>
NOVOTEL.TIME IS ON TOUR SIDE.

ER 20 HOTELS AND RESORTS ACRQOSS [N
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ASK THE
TRAVEL EXPERT | 'S

Rakshit Desai, Managing Director, FCM Travel Solutions
India, Flight Centre Travel Group Australia's Indian
subsidiary, answers your questions on Travel — how-

TRAVEL FOR EDUCATION

dian tradition is truly
unique, right from our way

of of worshipping the na-
ture to our rich traditions, our
religious and cultural diversi-
ty to even our food culture. Our
emotional chord is connected
t0 a simple, learned yet poor

tos, trends, recommendations and more. Send in your

questions to: askrakshit@in.fcm.travel

| am planning to visit my
relatives and friends in
Adelaide and Sydney in
December. | need your
guidance on Visa. When

should | start the application

process, how long does it
take and if there is any
medical checkup required? |
am very healthy and fitin my
early seventies.

Australia wvisa generally
allows a stay period of 3 or 6
months in the country
which may be granted for
single entry or multiple
entries. However, keep in
mind that the visa period
and timelines are
determined on a case by
case basis. It usually takes
around 20 - 25 working days
to process the application so
Isuggest applying at least 60
working days prior to your
travel date. Medical
checkups are required if
vou are planning to stay for
more than 3 months or are
over 75 years of age.

My family is planning a visit
to Greece in October. We are
planning a 9-day trip and

want to know which places

we can visit. Can you
suggest some additional

countries nearby? How
much could be the daily
expenses in order to
determine the Forex that |
need to carry.

Greece in October is a good

option since it experiences
autumn as well as shoulder
period, which means you
can enjoy mild weather and
fewer crowds. With so many
islands to explore, each

__TRAVELBVTE _
Australian cities are known
to have the cleanest air in
the world, consequently
making the couniry a great
place to enjoy the outdoors!

unigue in its beauty and
history, I recommend that
you combine a couple of
nights in Athens along with
islands like Mykonos,
Santorini, Rhodes and Crete
which are easily accessible
by ferry or domestic flights.
As an alternative, I would
suggest you combine
Athens with a 46 day cruise
covering Greek isles and
Turkey or Croatia. Your
cruise fare will include all
meals so you may only need
to carry forex for shopping

Rakshit Desai,
Managing Director

and for tips during the tours
or meals.

| am over 82 but the travel
bug has not gone. | would
like to visit Australia for a
week or more, but cannot
walk for long without
resting. Is a visit possible and
are there tours where | am
minimum

exposed to
walking?

There's no reason you
shouldn't be able to enjoy a
comfortable vacation in
Australia! I would suggest
booking coach tours since
they don't require a lot of
walking. You can choose to
stay for a couple of nights in
Melbourne and do day trips
to Phillip Island, scenic
Great Ocean Road or Yarra
Valley. From there, continue
to Cairns where you can
explore the Great Barrier
Reef on a cruise and
experience the Kuranda
Rall & Skyrall and
Tjapukai. Another coach
option could be exploring
the Australian Outback in
Alice Springs and Ayers
Rock for its rugged scenic
beauty Coaches can also
give you a panoramic tour
experience in the capital
city of Canberra.

friend of Lord Krishna — Su-
dama who has become immor-
tal through our festivals and
folklore. Even after thousands
of years, we feel the warmth of
love between Lord Sri
Krishna and Sudama who
goes to Krishna's palace

and refusing sweets and

deserts, Krishna

savours that with

tremendous love.
Upholding that

rich tradition, Chin-

Initiative
a break-
fast interaction with
Chinmaya Interna-
tional Foundation (CIF) Head
Swami Advayananda on Au-
gust 31, 2019 in the morning
hours at Tip top plaza, Thane
(W) in Mumbal This meet was
aptly named as ‘Sudama
Breakfast.

This meeting set the trend of
becoming a one-of -akind
meeting with many leaders
and dignitaries who came from
various fields like films, bank-
ing and finance, education, re-
ligion. It was a pleasant meet
where dignitaries came with
the knowledge that Swami Ad-
vayananda and the institution
that he is heading, Chinmaya
International Foundation, has
been striving to make great
contribution to mankind.

The CIF is engaged in the

Shriram Bhalerao

hosts ‘Sudama
Breakfast'

Pics: Kisty Famandas.& Rohit Jayavant

1
. \ ¢
Swami Advayananda and
Sameera Gujar

cause of researching and
spreading knowledge of
India’s hidden or lost

and spreading the light of
Indian culture, philoso-
phy and even business
and economic princi-
ples. Swami Ad-
vayananda, is
revered  world-
wide for his vast
knowledge both
academic and
spiritual. He has
overseen a significant expan-
sion in the research publica-
tions and home study courses
of CIF. Well-versed in Vedanta,
with many Gita and Upan-
ishad lectures and discourse
series to his credit, he has sev-
eral books on Vedanta to his
credit. He is the trustee of
Chinmaya Vishwavidyapeeth,
a deemed university, estab-
lished in 2016, to promote Indi-
an knowledge and traditions
worldwide. Swami Advayanan-
da has been travelling to raise
awareness about the various
initiatives of Chinmaya Vish-
wavidyapeeth wherein, more
and more people can feel a
sense of pride by associating
with the noble causes.

-

(This i5 an ET MDIA RISNG initiative).

FEELING BLUE: The Blue Mosque, the main attraction in Istanbul,
features hand-painted blue tiles in exterior and interior of the mosque

T-Panache Travel reader Yogesh Singh visited Istanbul recently and

says, “From the date of its construction in 537 until 1453, this colossal
building served as an Eastern Orthodox cathedral. Hagia Sophia later
became an Ottoman imperial mosque and now a museum In Istanbul,
Turkey It is famous for its massive dome. Its interior height of 55.6 meters.
Another popular tourist site in Istanbul, the Sultan Ahmed Mosque, which
continues to function as a mosque today The Blue Mosque, as it is
popularly known is called so because of use of hand painted blue tiles in
exterior and interior of the mosque. Being the main attraction in
Istanbul, it is still not too crowded. The building has five main domes, six
minarets and eight secondary domes. Highest dome is 43 meter tall.”

PICTURE ENTRY: Enter this contest by sending in a picture you shot along with a

picture of yourself to economictimestravel@gmail.com.
DISCLAIMER: Pictures sent to us are considered a property of ET-Panache Travel.

World tourism numbers up
4% in first half of 2019: UN

With World Tourlsm day around the corner, here's watching
major destinations that are drawing more tourlsts...

r the rest of 2019, agencies [
predict the number of interna-
tional tourist arrivals will grow by
three to four percent, in line with

Flight Centre Travel Group, headquartered In Australla, Is one of the world's largest travel
management companies. In Indla, the group operates an extensive portfollo of corporate and
retall travel brands Including FCM Travel Solutlons and Corporate Traveller (corporate travel
management)Travel Tours (lelsure travel), FCM MICE (Incentive travel and events) Travel Money

Do you like to go watch a performance during your holiday? What do you
like to pick and how do you stay within a budget Share detsils about the

Indla (forelgn exchange), FCM InComing (Inbound travel) and Travel Alr Representatlons
(travel wholesalers).

(destination and your experience at economictimestravel@gmail.com of

send them to www.facebook/ETTravelindia and best ones will be printed
500N in ET Panache Travel

Dance Matters: Fests that feature cultural performances

DHAULI-KALINGA MAHOTSAV
When: First week of February, 2019
he Dhauli-Kalinga Mahotsav is hosted by the Odisha Dance Academy
(ODA) and Art Vision. It combines martial dance, which celebrates the
victory of peace over war, with classical and folk dances of the state. The
festival's location is evocative. It is held in the hills alongside the historic Daya
River, at the place where Emperor Ashok is believed to have fought the last
battle of the Kalinga.

KHAJURAHO DANCE FESTIVAL
When: Feb 25 till March 3, 2020
he Khajuraho Dance Festival is the celebration of the traditional dance
forms against the backdrop of the UNESCO World Heritage Sites. The
festival weaves history, culture, and a variety of emotions in performances.
Enjoy a glimpse of intricate Kathak, finely stylised Bharatnatyam, the dance
dramas of Kuchipudi and Manipuri, the ancient civilisation and Eathakali
stage fights with elaborate masks, which leave the audiences enchanted.

historical trends, after increasing by
6.0 percent in 2018 and by 7.0 percent
in 2017.

International tourist arrivals rose
by 4.0 per cent in the first half of
2019.Worldwide destinations re-
ceived 671 million foreign visitors
between January and June, almost
30 million more than in the same pe-
riod last year.

The increase in international ar-
rivals during the first half of the
year was driven by “a strong econo-
my, affordable air travel, increased
air connectivity and enhanced visa
facilitation,” the statement said.

The Middle East and Asia posted
the biggest tourism growth. The
Middle East saw an 8.0 percent rise
in international visitors, due in part

WHAT'S YOUR PLAN: The first half
of 2019 has seen almost 30 million
more than the numbers accounted
during the same period last year

to an increase in demand during the
Muslim holy month of Ramadan,
which this year fell in May, as well as
during the Eid al-Fitr religious
holiday in June.

Tourist arrivals in Asia and the
Pacific rose 6.0 percent, largely fu-
elled by outbound travel from China,

ssssss
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Traveller’s Diary

Dance, music through the ages

TRIPURA

ATTUNED TO NATURE: Tripuri women sporting indigenous
ornaments recall the traditions as they dance to the tune of
bamboo instruments

DANCE AWAY: The Nati Dance form finds a mention in the
Guinness Book of World Records
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SPLASH OF COLOURS: Fag Utsav is hosted ahead of Holi at
Jaipur's Govind Devji Temple and sees local performers

destinations. Apart from indulging in the local

sights, make time to sing and dance with the
locals. It is not only a fun exercise, it 1s also a
means of understanding culture and rituals.
Here’s a mix of wellknown as well as lesser-
known dance forms of India that you can add
to your itinerary during your next visit.

BE ENCHANTED BY A QUIRKY

FESTIVAL IN TRIPURA
Where: Tripura
Theme: Garla Festival

e life and culture of people of Tripura *

revolves around shift cultivation

(Jhum Culture). After the sowing of seeds
ends in April, the locals celebrate with a
Garla performance and pray for a happy
harvest. Once the Garia Festival is over
comes the monsoon, which brings charming ¥
colourful insects called Leban, that are
known to destroy the fields. The Lebang ¥
Boomani Dance is a popular folk ,
performance, which involves the music
created by the bamboo chips. The peculiar
sound attracts insects from their hiding after
which the insects are captured. It is
wonderful to watch men and women who
produce music and capture insects
respectively, work in synchronised fashion
to capture these insects. Garla and Gajan
Festival are popular occasions where one
can catch a traditional performance that |
mimics its original form. Fascinating isn't |
it!

CATCH NATI AND ITS VARIANTS
‘Where: Himachal Pradesh
Theme: Local Himachali dance fests
e land of hill stations, Himachal
Pradesh, along with its picturesgue
mountains also offers culture that can be
savoured well on your next trip. Kullu, the
serene hill station, is renowned for Nati — a
dance form colloguial to the region. It is a
mixed dance form where men and women

Cultural diversity adds an edge to India’s fabulous

DANCE FESTS
INDIA SPECIAL

Dance and music heighten a cultural experience like none other

dance forms that illustrate all of its best features. One

of the dance forms, Ghoomar; is a traditional folk
dance of Rajasthan, that gets its name from the
graceful gyrating, displaying the spectacular
colours of the flowing long skirt of the
Rajasthani women. Kalbelia is another
dance form, which now features in
UNESCO's list of the Intangible Cultural
Heritage of Humanity since the year 2010.
Head to Rajasthan ahead of Holi to watch
i the state come alive with revelry; a
ie o o Week-long cultural fest ‘Fag Utsav’
'\K d organised every year ahead of Holi
at Jaipur's Govind Devji temple sees
many troupes showcase contemporary
and traditional variants of folk dance.
Terah Taall, Gair Dance and Chari Dance
are some of the other distinct folk dances to
watch out for

ATTEND THE LAl HARAOBA

FESTIVAL IN MANIPUR
Where: Manipur

Theme: Lai Haraoba Festival
anipuri Dance is touted among some of the
prime classical dance forms of our country. The
dance forms are especially noted for depicting
religious themes such Ras Lila — a form of dance
drama depicting the story of Radha and
Krishna. Other themes included in this art
form are associated with Lord Shiva,
_ goddesses and sylvan deities. The Manipuri
festival [al Haraoba, showcasing folk
~  performances by Meetei People, honouring
. traditional deities of Sanamahism. Attend
the festival to watch the graceful
performance that narrates mythological
stories enacted on the beats on soulful music.
According to Meeteis, every year the
advent of summer sees Gods visitearth to
shower peace and prosperity Lal Haraoba
Festival commemorates this belief and is

considered as a form of worship.

WATCH PRAYER DANCES & TRAV-
EL ALONG THE HILLS IN LADAKH

both perform together There are
various versions, which commemorate
different occasions. Some of the
popular ones are Dhili Natti, Pheti
Natti, Tinki Natti, Bushehri Natti,
Dohri Natti, Lahauli Natti, Janhujang,
Bajuband, Kharhaya, Uzgazma and
Utharhi Nattl. The dance form is also
listed in the Guinness Book of World
Records as the largest folk dance. Walk
through the trails of villages and small
towns of Himachal that have existed for
centuries. Understand the local ways of
life and dedicate an evening to enjoy a
surreal Nati performance.

SOAK UP THE COLOURS OF
RAJASTHAN
Where: Rajasthan
Theme: Fag Utsav
nown for its rich cultures, colours
d fanfare, Rajasthan has many

OBSERVE ONE OF THE
OLDEST DANCE FORMS
What: Odissl, Odisha
Theme: Konark Festival,
Mukteshwar Dance
Festival

dissi is believed to be the

oldest surviving dance
form in India. Considered a
temple dance, it is one of
dance forms that has made it
big outside the state. Dances
have been a part of Odisha
since time unknown; walls of
Udayagiri hills are decked
with images of dancers that
date back to first century
Performances in modern
Odisha are more of a
modification of the
magnificent original form.

Where: Leh, Ladakh
Theme: Hemis Festival
1K song and dance are an integral

part of Ladakh's rich cultural
heritage. The Daman, Surna and
Piwang are the main musical
instruments, and the rhythm of all the
folk dance is dependent on these simple
instruments. Among the dances, Jabro,
Cham, Tukhstanmo and Spao are some
of the well known ones. However, the
best dances in Ladakh are performed by
the Lamas and monks in the
monasteries. Hemis Festival, hosted in
one the largest Monastery in Ladakh, is
one of the most impressive festivals in
the belt. Watch the Lamas showcase
episodes of Buddha's life in a slow,
rhythmic dance form, sporting
elaborate masked-costumes.

Complled by Shireen Kanchwala
ShireenXanciw al&timesg oup com

the world’s most populous country.
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DANCE WITH ME: A group of dancers showcase moves of
Bharatanatyam along the Shivagiri Hill, Kerala

ADORNING FINERY: Locals sporting traditional garb
showcase moves in Leh in Ladakh
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SHOWCASING TRADITION: Folk dancers from Manipur
perform a version of the Lai Haraoba dance





