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MAY RESULT INLOWER YIELDS FOR THE AIRLINE

DGCA imposes load penalty on
IndiGo’s Delhi-Istanbul route

PRANAV MUKUL
NEW DELHI,SEPTEMBER 20

PRE-WINTER WINDS from the
west this year have come as a
curse for India’s biggest airline
IndiGo, with the aviation safety
regulator asking the airline to fly
todestinations for whichit needs
to fly into the Westerlies with a
load penalty. This would prima-
rily affect the airline’s flights from
Delhi to Istanbul — a route on
which the airline did not carry lug-
gage of passengers in its last few
flights owing to the headwinds.
A senior official at the
Directorate General of Civil
Aviation (DGCA)said that the air-
line has been asked to limit its pas-
senger capacity to 157 people on

The A321neo plane
burns more fuel

than its smaller
sibling, thus requiring
a higher revenue

per available seat
kilometre to generate
sustainable yields

the 186-seater A320neo planes
and to 173 people on the 222-
seater A321neo aircraft.

“The load penalty has been
imposed for the next 2-3 months
till the situation improves to en-
sure passenger safety and conven-
ience,” the official said.

Westerlies, or winds from the

Kamath to head ABC

ENSECONOMICBUREAU
NEW DELHI, SEPTEMBER 20

THE AUDIT Bureau of Circulation
(ABC) has said that Madhukar
Kamath, chairman emeritus of
DDB Mudra Pvt Ltd, was elected
chairman of ABC for 2019-20.The
decision was made at ABC's 71st
Annual General Meeting.

Also at the meeting, Devendra
V Darda of Lokmat Media Pvt Ltd
was elected Deputy Chairman,
while Riyad Mathew of Malayala
Manorama Co Ltd was elected
honorary secretary and Vikram
Sakuja of Madison Commun-
ications honorary treasurer. As per
an ABC statement, Kamath has
more than four decades of experi-

Wit
Madhukar Kamath

enceinadvertisingand marketing
services and has spent over 25
yearsinerstwhile Mudra, now the
DDB Mudra Group. Kamath for-
merly served as president of the
Advertising Agencies Association
of India, chairman of Advertising
Standards Council of India and
chairman of Mudra Foundation.

west, are generally encountered
by aircraftin the months ahead of
winters. While for those aircraft
that are flying towards the east,
the winds, also known as jet-
streams, provide a tail push that
allows planes to gain speed with-
out burning more fuel, these
winds are a problem for pilots fly-
ing into them as the aircraft en-
counter significant drag, This leads
to additional fuel burn and in-
creased flight durations.

For IndiGo, which operates
two daily flights to the Turkish
capital from Delhi, the load
penalty could result in lower
yields — particularly for the
A321neo that typically burns
more fuel than its smaller sibling
and therefore demands a higher
revenue per available seat kilome-

tre to generate sustainable yields.

In an episode that tested the
limits of the largest aircraft in the
airline’s fleet, checked-in baggage
of several passengers on “few” of
IndiGo’s Delhi-Istanbul flights last
week was left behind on account
of “exceptionally heavy head-
winds” on the route. When air-
craftfly into headwinds, they con-
sume more fuel. To operate a
non-stop flight on a route with
heavy headwinds, an aircraft
needs to carry higher amount of
fuel, especially for those with a
distance that is on the higher end
of the aircraft’s flying range. In a
statement released on Monday,
theairline had said itupgradedits
aircraft and adjusted the payload
aslongasthe prevailing wind con-
ditions remained.

Zomato extends Gold programme
on dining out to deliveries now

ENS ECONOMIC BUREAU
NEW DELHI, SEPTEMBER 20

EVEN AS food-tech firm Zomato
continues to face backlash from
restaurant owners over its Gold
programme on dining out, the
Gurgaon-based firm has ex-
tended the programme to deliv-
eries too, according to a mail
sent by Zomato to its Gold
members on Friday.

As per the mail, Gold on de-
liveries will be applicable from
Saturday and will be valid for
use only once per day. Under the
programme for dining out, cus-
tomers would get 1+1 on drinks
or food items. For Gold on deliv-
eries, the second highest priced
item will be free as long as the
pre-discount bill is at least
Rs 300 and the total discount
doesn’t exceed Rs 300.

“Launch of Zomato Gold on
delivery is a desperate attempt

Civil body urges PM to reject FT'A with US

ENSECONOMIC BUREAU
NEW DELHI,SEPTEMBER 20

ACIVIL society group has written
to Prime Minister Narendra Modi
ahead of his visit to the US this
weekend, urging him torejectany
proposals for a potential free trade
deal with the country, stating that
itwould hurtIndia’s generic phar-
maceuticals industry and access
to affordable health care. It has
also requested him to ignore any
proposals to amend the Indian
Patents Act and defend against
any potential requests to remove
price caps onmedicines and med-
ical devices.

“We havelearnt that thereisa
proposal to conclude a trade deal
aswell aseventualinitiation of ne-

gotiations on Free Trade
Agreement (FTA) with the US,
raising serious concerns onissues
regarding access to medicinesand
medical devices,” the Third World
Network stated in its letter to the
Prime Minister Friday, adding that
it was also aware that the US has
requested specific amendments
to the patent regulations here.
“This is a matter of grave con-
cern. Millions of people in India,
state governments and the
Ministry of Health rely on domes-
tically produced affordable generic
medicines, devices and vaccines to
prevent and treat communicable
and non-communicable diseases,”
it stated. Adecision tostart FTAne-
gotiations with the US would “in-
evitablylead to proposals onintel-
lectual property that will go

beyond India’s obligations under
the Trade Related Aspects of
Intellectual Property Rights
(TRIPS)”, stated the organisation.
Itwould also “dilute the legal flex-
ibilities” available to safeguard the
“vital competition” that Indian
manufacturers provide to bring
down prices of essential pharma-
ceutical products, it added.

“The US demands on price
control and intellectual property
threaten India’s public health
friendly patentlaws and compro-
mise the Government’s ability to
fulfill its obligations on right to
healthwhichis part of Article 21 of
our Constitution,” it stated. 36 ac-
tivists, including the All India Drug
Action Network and The Delhi
Network of Positive People
(DNP+), have endorsed this letter.

In-principle decision to link Aadhaar with GST registration

Panaji: The GST Council on Friday
took an in principle decision to
link Aadhaar with registration of
taxpayers under GST and also ex-
amine the possibility of making
the 12-digit unique identification
number mandatory for claiming
refunds.

The council also decided to
withdrawacircularissuedin June,
which prescribed that the addi-
tional discount given by a com-
pany to a dealer in certain cases

will be liable for Goods and
Services Tax (GST). As per an offi-
cial release, the council also took
an in principle decision to pre-
scribe reasonable restrictions
on passing of credit by risky tax-
payersinorder to tackle the men-
ace of fake invoices and fraudulent
refunds.

The panel alsorecommended
suitable amendmentsin CGST Act,
UTGST Act, and the corresponding
SGST Acts in view of creation of

TOEXAMINE IF IT CAN BE MADE MANDATORY FOR REFUNDS

B GST Council also took in- MItalsodecided to
principle decision to withdraw a circular, which
examine the possibility prescribed that additional
of making Aadhaar discount givenbyafirmtoa
number mandatory for dealer in certain cases will
claiming refunds be liable for GST

UTs of Jammu & Kashmir and meeting, 15th  Finance

Ladakh. Meanwhile, during the

NO:CMGITGIF 19870238

buildings) - Reg;
Ref:

Corrigendum-|

Sub: Package (B): SPP Augmentation Project (SPAG) at SDSC SHAR (Civil, Electrical & Air Conditioning works for &

e_NIT No:CMGICIF 1987028, Dt: 27/08/2019
Pleasa nota the following change in the Notice Inviting Tender (NIT) for the subject work.
Value : $4927 Lakhs, Period: 15Months

GOVERNMEMNT OF INDIA, DEPARTMENT OF SPACE
SATISH DHAWAM SPACE CENTRE SHAR
COMSTRUCTION & MAINTENANCE GROUP SRIHARIKOTA-524124.

Dt 20.09.2019

SI.N:::.] Description

Read for

Read As

i Period during which the tender
documents can be requesbed

Frorm; 030472019 10:00 Hrs
Tor 160920191400 Hrs

Extended upto: 25/08/2019

2 Last date and time for uploading of tenders

2000872019,14:30 Hrs

Extended upio: JW0S/2019

Interasled  lendarars  may

(B623 226447 226420,

All oiherterms & conditions of tenderremain unaliered. This comgendum also forms a part of the {ender documsent
please  refer Defailed MNobice  Inviting  Tender  (NIT) from websile  www.isro.govin /

Group Director, CMG, SDSC SHAR

Commission Chairman NKSingh

suggested that the council should
deliberate on having either one, or
at maximum two slabs under the
GSTregime.

He also pitched for hiking tax
rate to meet the necessary rev-
enue requirements. The Finance
Commission also suggested
building necessary consensus
among the states to bring petro-
leum products, alcohol and elec-
tricity under the GST as soon as
possible. PTI

Underthe programme for dining out, customers

would get 1+1 on drinks or food items. For Gold on
deliveries, the second highest priced item will be
free as long as the pre-discount bill is at least

Rs 300 and the total discount doesn’t exceed Rs 300

by Zomato to shore up the sink-
ing fortunes of their flagship
Zomato Gold programme. It is
also another instance of
Zomato changing the goalpost;
Gold was originally launched as
a tool to promote the culture of
“Dining out” but now it is being
extended on delivery too,” the
National Restaurants
Association of India said in a
statement.

“NRAI continues to remain
firm in its belief that Zomato
Goldinits current formis an un-
acceptable proposition to us. We
had expressed the same un-
equivocally to the Zomato team

in our recent talks with them.
However, in utter disregard to
the sentiments of the restaurant
fraternity, they have chosen to
extend the programme further
to the delivery vertical as well.
This is almost suicidal for the
vertical and we appeal to all
restaurants and cloud kitchens
to stay away from Zomato Gold
on delivery,” the statement
added.

Zomato has also announced
changes to Gold rules on dining
out by limiting Gold use by a sin-
gle user to one per day and al-
lowing a maximum of two Gold
unlocks per table.

Make sure tax reduction
brings in investment:
Prasad to his ministries

ENS ECONOMIC BUREAU
NEW DELHI, SEPTEMBER 20

FOLLOWING THE announcement
on corporate tax reductions,
Minister of Communications and
Electronics & Information
Technology Ravi Shankar Prasad
held a meeting with senior offi-
cials of the two ministries, asking
them to follow-up on the Finance
Ministry’s decision to ensure that
the move translates into invest-
mentsin the electronics and com-
munications sector.

With an aim to revive invest-
ments, particularly in the manu-
facturing sector, Minister of
Finance Nirmala Sitharaman
Friday announced reduction of ef-
fective corporate tax rate to 25.17
per cent. For new domestic man-
ufacturing companies incorpo-
rated after October 1,income-tax
atarate of 15 per cent withoutany
incentives will be applicable.

“We want India to be a hub of
telecom equipment manufac-
turing and component manufac-
turing. Now, there is a robust in-
vestor-friendly taxation regime
and the duty-regime has also
been properly restructured. I

Minister of
Communications and
Electronics & IT Ravi
Shankar Prasad said he
hasreached out to
many leaders of the
concerned sectors to
boost investment

have instructed my department
officials to follow up on this ac-
tion and I have myself reached
out to many of leaders of this
sector,” Prasad told reporters.

The minister had met senior
leaders of the electronics manu-
facturing industry on Monday
and asked them to look beyond
manufacturing of mobile
phones and consumer electron-
ics to focus on strategic, defence,
and medical electronics. He said
on Friday that the Finance
Ministry’s decision is a huge
boost to the government’s am-
bitious Make in India campaign
and is expected to result into in-
creased investment in the man-
ufacturing sector.

RBI hikes loan cap to 40 cr for small exporters

PRESS TRUST OF INDIA
MUMBAI,SEPTEMBER 20

AIMING TO boost credit supply
to small exporters, the Reserve
Bank on Friday enhanced the
loan sanctions limit qualifying
as priority sector lending by
banks to Rs 40 crore per bor-
rower.

The limit was capped at Rs
25 crore per borrower earlier,
according to a notification.

It can be noted that the RBI
and the government have been
taking a slew of measures to
spur economic growth, which
has dipped to a six-year low. The
RBI has also decided to remove
the existing criteria of ‘units hav-
ing turnover of up to Rs 100
crore’ as part of the changes.

The changes have been done
“to boost credit to the export
sector”, the central bank said in
the notification.

Priority sector lending is a
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oad Development Corporation Limited
(A Government of Karnataka Enterprise)
No.8, “Samparka Soudha”, Dr. Rajkumar Road,
Rajajinagar 1st Block, Bengaluru-560 010. Telefax : 080-22024000

email : cekrdcl@gmail.com Website: http://www.krdcl.in

No. KRDCL/IFB/2019-20/ 10

Dated : 20.09.2019

INVITATION FOR TENDERS (IFT)
SHORT TERM TENDER NOTIFICATION

(on e-procurement)

Karnataka Road Development Corporation Limited (KRDCL), invites bids from reputed Consultants
for the following Services based on Quality and Cost Based Selection (QCBS).

Name of Work

Estimate
cost for
construction
(Rs. in Crores)

EMD
Amount

Period of
Services

Karnataka" on EPC basis.

Consultancy Services for Authority Engineer
for the work of "Development of Outer Ring
Road for Hassan Town connecting
Nelamangala - Mangalore Road (NH-75),
Arasikere Road (SH-71), Halebidu Road and
Belur Road (NH-373) in Hassan District,

Rs.3,20,000/-

Construction
period of
30 months +
48 months of
DLP &
Maintenance
period with
reduced
man power

through
B-proc

Interested applicants can view and download the complete proposal document from
Government of Karnataka e-procurement portal hitps://eproc.karnataka.gov.in from

21.09.2019 onwards.

Bid Security (EMD) shall be paid as mentioned in the document.

Pre-bid Queries shall be submitted on or before 01,10.2019 upto 17.00 hours through
e-portal/e-mail : cekrdcl@gmail.com

Pre-bid meeting will be held on 04.10.2019, 15.30 hours at KRDCL office.
Bids must be submitted online only through e-procurement portal on or before 21.10.2019

upto 17:00 hours IST.

Technical Bids will be opened on 23.10.2019 at 11.30 hours IST.

Any changes will be uploaded to e-portal website only and will not be published in news papers.

DIPR/DDUA 262/2019-20

Epaper..neiss. com

Sd/-
Chief Engineer, KRDCL

No. NIT/2019-20/18529-38

HE Rl fererur

Rajasthan State Road Development And Construction Corporation Ltd., JAIPUR

FTeeRTele E-fafaer gaer | 178/2019-20
frafafea aREsmT R < o & eraf & fae g2 age o - <R ufskn & siaersa ffaer sy @ s -

Collection of Toll Tax on Pratapgarh-Mandsaur Road for 2 years. UBN No.: RRCT920WLOBU0356
STAATE TIGT TTA SISCHE i ohl ST faAieh 19.09.2019 Urd: 09.00 =91 & 30.09.2019 T 06.00 st Teh

Date 19.09.2019

e A (%)

3638.09 Lac

fafoer @ deife @O

foeror  wd

ENIBE
http://sppp.rajasthan.nic.in 721 http://roads.rajasthan.gov.in T @1 S Tl & | TIZF HISH B
3 fefSieat geaer & #eaw & de™Ee http://eproc.rajasthan.gov.in W IR FIEMT MewaF ¢ |

BEIEE http://eproc.rajasthan.gov.in,

TSR

Pleasa refer

Place: Mavi Mumbai
Date: 21.09.2019

0SBl

Enterprise & Technology Architecture (E &TA) Department,
State Bank Global IT Centre, CBD Belapur, Navi Mumbai - 400 614.

RFPF HNo SBI/GITC/Enterprise and Technology
Architecture/2019/2020/617 dated 23/07/2019 for “Procurement,
installation, setup and maintenance of Enterprise Architectura (EA)
tool”, Corrigendum-VI| is available under 'Procurement Mews' at
Bank's website, https:/fbank.sbi

CORRIGENDUM-VI

Sd/-
Head (E & TA)

website https://bank.sbi

Place: Navi Mumbai
Date: 21.09.20189

OSBI

IT-Risk Management Department, Global IT Centre, Sector-11,
CED Belapur, Mavi Mumbai - 400614,

EXPRESSION OF INTEREST
State Bank of India has issued a ‘Expression of
Interest’ for procurement of "Anti-APT solution” for
Bank. Please see 'Procurement MNews' at Bank's

{IT-Risk Management Department)

Sd/f-
Deputy General Manager

0SBl

ePay&PG Department, SBGITC, GITC Main Building,
sector 11, C.B.O:. Belapur, Navi Mumbbai - 400 514.

REQUEST FOR PROPOSAL

website, https://bank.sbi

Place: Navi Mumbai
Date: 21/09/2019

State Bank of India has issued a 'Request for Proposal’ for
procurement of hardware, software and services for
SBlePay Application. For detailed information on the
engagement, please see 'Procurement News' at Bank's

Sdf-
Deputy General Manager
{IT-ePay&PG)

mandatory requirement under
which lenders are required to
devote a portion of their ad-
vances to empower focused
groups of the economy. All sec-
tors put together, this adds up to
42 percent of the total lending
for each bank.

Meanwhile, the RBI pre-
scribed a turnaround time (TAT)
for banks to settle failed trans-
actions for customers and also
notified compensations payable
for various types of customer

US lifts
tariffs on
400 Chinese
products

REUTERS
WASHINGTON, SEPTEMBER 20

US PRESIDENT Donald Trump
said his administration was
“making a lot of progress” with
China on Friday, as deputy-
level trade talks continued for
a second day and Washington
lifted tariffs on over 400
Chinese products.

Trump, speaking to
reporters at a White
House meeting with Australian
Prime Minister Scott Morrison,
said the United States was
taking in billions of dollars
from tariffs imposed on
Chinese products, adding that
the total would soon reach
$100 billion.

“I will say this: we’re mak-
ing a lot of progress with
China,” Trump said.

The United States Trade
Representative’s office issued
three Federal Register notices
exempting a wide range of
products from tariffs in re-
sponse to requests from US
companies, which argued that
the levies would cause eco-
nomic hardship.

The 437 exempted products
range from printed circuit
boards for computer graphics
processors to dog collars, lam-
inated wood flooring and
miniature Christmas lights.

complaints.

The financial compensation
should be done suo motu by the
bank, without waiting for a
complaint or a claim by a cus-
tomer, the RBI said.

The central bank had first an-
nounced a move to harmonise
TAT this April for resolving cus-
tomer complaints and compen-
sation after observing that time
taken for resolving customer
complaint varies across pay-
ment systems.

~ BRIEFLY

Anil Kumar Jain
appointed new
Coal Secretary

New Delhi: Senior IAS offi-
cer Anil Kumar Jain has
been appointed the new
Coal Secretary, according to
a government order. Jain is
a 1986-batch IAS officer of
the Madhya Pradesh cadre.
Jain succeeds Sumanta
Chaudhuri, a 1985-batch
IAS officer of West Bengal
cadre. PTI

Cox&Kings
defaultsonCPs
worth¥30cr

New Delhi: Tours and travel
company Cox & Kings on
Friday said it has defaulted
on its payment obligation
on commercial papers
worth Rs 30 crore. The
company has defaulted on
payment towards maturity
of unsecured commercial
paper worth Rs 30 crore,
Cox & Kings said in a BSE
filing. PTI

Govttosetup
mechanismto
monitorairfare

New Delhi: Civil Aviation
Minister Hardeep Singh Puri
on Friday said thathe has or-
dered setting up a mecha-
nism to regularly monitor
airfares in the country. He,
however, said the govern-
ment currently does not
have any intention to regu-
larise the fares. Puri said the
Centre is concerned about
higher taxes onaviation tur-
bine fuel. PTI

7137MAX’s
retumstillafew
stepsaway: FAA

Washington: Boeing Co still
has a series of steps to com-
plete before the 737 MAX
canreturn to service, includ-
ing submitting a pre-pro-
duction version of a soft-
ware update, Federal
Aviation Administration
chief Steve Dickson said.
He met Boeing executives
on Thursday and tested re-
vised software in a simula-
tor. REUTERS

NY Fedtopump
$75hillioninto

money markets

New York: The New York
Federal Reserve Bank said on
Friday it will inject billions
into the US financial plumb-
ing daily for the next three
weeks inan effort to prevent
a spike in short-term inter-
est rates. The Fed will offer
up to $75 billion daily in re-
purchase agreements. AFP

Privatisation is not
the panacea for all
our problems: Goyal

PRESS TRUST OF INDIA
MUMBAI,SEPTEMBER 20

UNION MINISTER Piyush Goyal
on Friday batted for continued
government ownership in
banks and other key industrial
areas saying privatisation is not
the panacea for all the ills facing
the economy as the private sec-
tor is plagued with more scan-
dals than their state-run peers.

Chairing a panel discussion
atanIndia Today event here this
evening, he said, “there are
more scandals in private banks
today than we have in public
sector banks. There are more
scandals coming out of private
sector companies and private
sector-run non banking finance

companies and housing finance
companies.

“Our government is trying to
clean up the mess. So I don’t
think privatisation is the
panacea for all the problems we
face,” he said.

Lauding the role that public
sector banks have played in
overall economic and social de-
velopment, the minister said
they are the reason behind the
development we see today.

“They are the reason behind
the national infrastructure we
have across the country be it
power plants or others. No pri-
vate banks has given money to
young entrepreneurs to start
businesses but government
banks that stood by them,”
Goyal said.

Sebi tightens rules
for debt mutual funds

PRESS TRUST OF INDIA
NEW DELHI,SEPTEMBER 20

SEBION Friday made it manda-
tory for liquid schemes to hold
atleast 20 per cent in liquid as-
sets like cash and government
securities in the wake of recent
credit crisis.

The new rule, applicable

from April 1 next year, is aimed
atimproving risk management
and ensuring sufficient liquid-
ity, Sebi said in a circular.

Besides, Sebi said that an
AMC will not be permitted to
charge investment manage-
ment and advisory fees for the
parking of funds in short-term
deposits of scheduled commer-
cial banks.



