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MP PRAISES INDIAN DIASPORA; AB KI BAAR, TRUMP SARKAR: MODI

Art 370 Will of Parliament,
Must Applaud It: PM Modi

US President stresses need
for strong border control,
calls for fight against
‘Islamic terrorism’

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: Prime Minister Narendra
Modi declared from the ‘Howdy, Modi!’
stage in Houston, in the presence of US
President Donald Trump, that the with-
drawal of Article 370 from Jammu &
Kashmir was the will of Parliament.

“Article370was preventing development
to reach the people of Jammu & Kashmir.
Let me remind you that in the Upper Hou-
se (Rajya Sabha) we don’'t enjoy majority.
Yet, both Houses of Parliament supported
this decision with two-thirds majority. 1
ask you to give them a standing ovation,”
said Modi, amid huge applause.

Addressing a power-packed audience
that included US senators and Congress
representatives from both parties, Modi
saidonly one country that has failed itself
is criticising thisdecision.

“This country has supported terro-
rism...andonthis, Imust thankPresident
Trump for his full support,” he said.

A large round of applause broke out at
the event when PM Modi said, “Abki Baar,

President Trump said PM Mod| was doing an “exceptional job for
India™. The PM sald he admired Trump’s passion for America

Trump Sarkar.”

The Prime Minister began his speech by
identifying unity in diversity as the cor-
nerstone of Indian democracy. “You ask
me ‘Howdy, Modi". I am just an ordinary
person. But I will reply by saying ‘everyt-
hingisfine inIndia’.”

Working on Defence Deals: Trump»» 10
MORE REPORTS »» 2

Modi Meets CEOs of
17 Energy Giants

PMModi met the CEQs of 17 energy
@ giants.AnMoUwas signed between

Tellurianand Petronet LNG, as part
ofwhichthe latterwillinvest $2.5 b tosecure
LNG supply from the US for 40 years. »» 2

After Corporate Tax Cut, ET CEO

Event on Sept 25; eminent
jury toalso pick winners of
ET Corporate Awards
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New Delhi: When some of India’s most
influential CEOs come together this Wed-
nesday to talk where the economy’s hea-
ded, the mood will be upbeat. The govern-
ment effected paradigm-shifting corpora-
te tax rate cuts last week. But everyone
will also want to know how and when In-
dia Inc reckons private investment will
startflowing.

S0, expect the September 25 ET CEO Ro-
undtable on the economy to be even more
interesting, importantand consequential

than it already was. The roundtable will
be preceded by a meeting of the distingu-
ishedjury thatwill pick thewinnersof ET
Awardsfor Corporate Excellence through
Westminster-style deliberations.

Deloitte.
prcens
Tue Ecosomic Times AWARDS

FOR CORPORATE EXCELLENCE

The CEO panel (see box) is exactly the
kind of high-powered group of business
high achievers that you will want to hear
from when the economy may finally be on
the cuspof arevival.

ET has gathered business leaders from
every important sector for the discussion
— from startups to technology, auto to te-
lecom, finance to management consultan-
cy,andlaw to broadcasting.

GadKkarlto Offer Insights»» 10

Where Indla Stands On Attracting Investments VIs-A-VIS Aslan Economies

A TALE OF TAXES

India has cut its corporate tax rates, bringing them on a par with those in other countries, particularly in
the Asean region. But is that enough? So far, India’s FDI equity inflows have been robust, but more needs to
be done to attract investments in manufacturing. Here's a look at Asean countries
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3] Some Asean countries are taking steps to attract
Chinese manufacturing firms in view of Beljing’s spat with
Washington. Also, they have the added incentive of low taxes

Thailand and Vietnam vying to offer incentives
to tempt manufacturers from China

Thai govt looking to offer tax breaks, easing
regulations and fast-tracking approvals & permits

Vietnam banking on cheap
wage level is more than hal

Further cut red tape
for foreign approvals

PURE
POLITICS

Have War-gamed
Possible Actionin
PoK, Says Rawat

The Indian Army
has war-gamed
any possible
action in POK
and hasaccord-
ingly made
plans for It, Army Chief Gener-
al Bipin Rawat said on Sunday,
reports Shaurya Gurung. He
alsosaid Pakistanwillavoid a
conventional war. » 2

Court AsksED to
Return Gold Coins
toPatel Aide

The Prevention
of Money Laun-
dering Act
Appellate Tribu-
nal has ordered
release of gold
coins seized by the ED last
year from theresidenceof a
closealdeof senior Congress
leader Ahmed Patel, reports
Raghav Ohrl. »»3

BJP willbe Back
inMaharashtra,
Says Shah

Home Minister
AmitShah's
speechin Mum-
baigavean
indicationto the
Shiv Sena that
the BJPisprepared togo
alone inthe assembly polls
andsaid that itwould return
to power onitsown. »» 4

eiiil

Govt Mulls New Framework
to Expedite DHFL Resolution

Centre plans to invoke
section 227 of IBCas
banks fail to reach
pact with bondholders

Karunjit.Singh@timesgroup.com

New Delhi: The government may
take charge of the debt resolution
proceedings of the crisis-hit De-
wan Housing Finance Ltd (DHFL)
by putting in place a new fram-
ework invoking a provision of the
insolvency law, a senior govern-
ment official told ET.

Banks have reached an inter-cre-
ditor agreement (ICA) to restruc-
ture the 71 lakh crore debt of
DHFL, but they have not been able
to reach an agreement with bond-
holders, stalling a resolution. Key

bondholders include insurance
companies and pensionfunds.

The government is keen to avoid
any developments that could have
aspillover impact on the financial
markets or the economy. It 1s plan-
ning to invoke powers under sec-
tlon 227 of the Insolvency and

Bankruptcy Code

— (IBC) which al-
Proposed lows the govern-
Tramework ment to notify fi-
to Involve nancial service
regulatorsana providers for in-
wilinothavea solvencyandliqu-
resolution idation procee-
professlonal dings after con-

sultation with fi-
nancial regulators.

Under new central bank rules for
resolving bad debts, it 1s mandato-
1y for 75% of lenders by value and
60% Dy number to sign the ICA to
executearevival plan.

Stalematein
Altico Talks

Negotiations be-
tween the promo-

ters of Altico Capital,
lendersand investorsare

TaKing Charge locked ina stalemateasa
Govt may get Involved demand toraise promoters’

In DHFL resolution equityinto the NBFCisgaining
Govt to invoke special ground tomeet immediate
powers to avert collapse debt obligations, report Salkat
MCA consultingRBI V-

on new resolution framework
Current resolution not getting

Das & Shilpy Sinha.»» 10

bondholder approval DHFL Bondholders
KEY BONDHOLDERS:

May Move DRT

Govt framework e DHFLIs facing

to include regulators another legal threat

New framework as selectbond

may lead faster resolution investors have begunthe

Creditors Want Govt process of filingapplications

Im caL‘ltuI:suswii" withthe Debt Recovery Tribu-

eposi i .
S sy e g
Keep fra rk aligned to IBC

Pre-approved Resolution Plan » 10
IR

Fls, reports Salkat Das. »» 10
R

More Stocks, Discounts Returning to Shelves

Consumer goods cos, retailers plan to raise promotional spends in the festive season by 10-15%

Ratna Bhushan &
Writankar Mukherjee

New Delhi | Kolkata: Consumer
goodscompaniesandretail cha-
insareplanning to loosen purse
strings to attract customers after
the government slashed corpora-
tetax rates on Friday alongwitha
series of other big-bang reforms
tofueleconomicgrowth and
investments.

They are increasing promo-
tional spends in the upcoming
festive season by 10-15% over last
vear's festive quarter and stock-
ing up additional inventory,
executives in some large FMCG
companies toldET.

The companies hope tostimula-
tedemand andleverage arevival
inconsumer sentiment.

“We are stepping up consumer

promotions and discounting
significantly over the last year's
festivequarter. Besides consumer
sentiment, which islooking
positive now, a competitive in-
tensity too haskicked inamong
brands,” sald Mayank Shah,
senior category head in India’s
largest biscuits maker Parle
Products.

Ready toSplurge
FMCGE& RETAILERS
%EL‘I‘RWICS Increasing

promotions/
Promoations/ k)
festive % gift
5;‘1%_*’%% vouchers/

inventol
over Diwali o
2018

Witi Aayog chief executive
Amitabh Kanttweeted on Sunday
that bottom lines of corporates
willgreatly benefitafter the
government’s measures. “Due to
reporate cutsby RBI, interest
rates are benign. Industry must
now respond by price cutsand
passinggains to consumers and
dealers tokickstart the festive

HUL, Colgate,
ITC, Britannia,
Nestle to benefit

TRIGGERS
Consumer

season. They must createaripple
effect,” Kant tweeted.

On Friday, finance minister
Nirmala Sitharaman announced
theslashing of thebasiccorpora-
te taxrate to 22% from30%, while
for new manufacturing compani-
esithasbeencutto 15% from 25%.

Cos EXpect surge in Demand »» 9

Rejection Rate for
Auto Loan Goes up

sentiment A0 AL] After the IL&FS crisis,
turns positive [RERGEICTLS financinga new Gr has
following govt become difficult. Auto-

measures;
competitive
intensity in
industry

2T

makerssay the rejectionrate has
shotupto 15-20% asagainsta nor-
mal of 3-4%, report Ashutosh Shyam
& Ketan Thakkar »» 10

Corporate Tax Table 20190
Brunei Darussalam [ 185 Philippines I 30

Cambodia BN 20 Vemam mEE 20 ff o
= Indonesia Iz Thailand I 20 N
wages; its minimum §
If that of Thailang's | Myanmar s singapore I 17

4] What India Can Do To Attract Investments In Manufacturing

Make labour laws | Upgrade

Ease land
' more flexible

acquisition

llustration: ANIRBAN BORA

El' Q&A

US President Donald Trump’s
go-to-guy on Wall Street for talking
to Beijing is known as much for
throwingraucousbirthday parties
as for his billion-dollar leveraged
buyouts, scholarship programmes,
philanthropy and collection of
European impressionists. Stephen
Schwarzman, cofounder of Black-
stone, the world'slargest PE fund,
hasalso recently writtena book
that is half memoir and half life
lessons. Ina video interview with
Indulal PM & Arijit Barman, he
spoke about the geopolitical ten-
sions that is shaping the global
economy and why he won’tgive up
onIndia. Excerpis:

‘Wejust saw the Fed cut rates.
Does this near-zero or negative
interest rates signal that global
growth will take a long time to
revive?

It's already incredibly low. Lower
and lower rates donot necessarily
result insustained economic
growth. It isnotan effective way to
stimulate economies or growth. It
hurts savers, retired people. It also
hurtsfinancial institutions since

infrastructure | time at poris

‘LoWer ates not
Effective Way to
Stimulate Growth’

Improve turnaround

STEPHEN A SCHWARZMAN

COFOUNDER, BLACKSTONE GROUP

Our strategy
won't change even
IfIndia sloweda
bit... Our Indlan
portfollo compa-
nles havebeenour
bestperforming
companiesin

the world

they lose the yield curves and their
spreadsget impacted and they
can'tgrow their capital at therate
atwhich they would like to. Their
capacity to give enough loans to
individuals or corporates goes
down significantly. So, this trend is
not good for the US or for anyone
and it isastonishing that the world
has moved and is moving that way.

Butif that is the new reality,
what would that mean for orga-
nisations such as Blackstone?
How do youpick companies,
markets, themes insuchan
environment?

We scour the world to pick growth
spots or where we see unusual
opportunities ina slow growth
environment, emerging to buy
assets when other people are losing
faith in their future. We buy in-
dividual assets that tend to be
large, try to turn them around and
grow much faster than the regular
economy, If we grow at a faster
rate, it willhave a higher PE than
when weboughtIt.

‘Indla hasbeen Our Favourite InAsla’»» 9
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Clashes Outside HK Mall,
No Disruption at Airport
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el Ends Long Wait for
Win with S’pore Triumph

BRANDS: CREATING DESIRE»» 5 SPORTS: THE GREAT GAMES»»+ 15

BETPrime.com

Taxes cut. Companies, get going onrevival
Aninvestor’s quest for a curious return
HasInfratoo caught the slowdown bug?
BRANDS: CREATING DESIRE»* 5

Inside story

Indian Infotech Companiesin Us

Pay Staff More Than Local Cos

Indian T services companies pay their staff in
the USaverage wages thatare higher than what
Americancompanies pay their employees,a
reportby IHS Markit has showed. Both India-
basedand India-centric IT firms paid $96,300on
average in 2017 tosoftware programmers, both
localaswellas H-1Bvisa-holders. This was
nearly 2% higher than the medianwage of
$94,800, the report sponsored by software
industry lobby group Nasscomshowed.
Disruption: Startups & Tech»» 6

Tiger Global, General Atlantic to Lead
$130M Funding Round in NoBroker
Privateequity investors Tiger Global and
General Atlanticareset to leada $100-130
million fundinground in real estate platform
NoBroker, more thandoubling its valuation in
threemonths to $400 million, three peoplein
the know of the development said. In June,
General Atlanticled a $51-million investment
round in the Bengaluru-based startup. The
round includes a small secondary sharesaleby
existing investors, said a person in the know
Disruption: Startups & Tech»» 6

DoT Wants Handset Makiers to Share
Unique Identification Nos of Phones
The Department of Telecommunicationsis
askingmabile handset makerswhichmanufac-
ture phonesinIndia to provide the unigue
identification numbers of their devices to the
government within the next two months, citing
security imperatives This unique number isa
15-digitidentification code, called the Inter-
national Mobile Equipment Identity (IMEI).
Companies: Pursuit of Profit »» 11

CHASING GROWTH Two days after announcing

sweeping corporate ta

X reforms, Nirmala

Sitharaman says lower rates here to stay

Expect No Slump _.
in Govt Spends,

Says Sith

Our Bureau

New Delhi: Finance minister
Nirmala Sitharaman has ruled
out any cutback in expenditu-
re, allaying apprehensions
sparked by hefty corporate tax
rate cuts, and said the govern-
ment would instead push spen-
ding as the country looks to sta-

draman

corporate tax rate to 22%
from 30% for domestic
companiesand proposeda

competitive 15% rate for

new manufacturingunits,

offering a v1.45 lakh crore
flscalboostaspartof aseri-
es of measures to revive
growth. The surprise move
had led to speculation that
the government might resort

ve off the economic slowdown to  spending
that pulled down growth in the -

cuts to meet
first quarter of this financial Theblg-ticket jis pudgeted

year toasix-yearlow tax reform fiscal deficit
“We want ministries to hasledto target of 3.3%
spend... Expenditure secretary Tearsthegovt of GDP for
is meeting secretaries from Wouldcut 2019-20.

other departments every week Spendingto Theminister
to push spending by depart meetfiscal sald on Sun-
ments and PSUs (public sector defldittarget  day she will }
undertakings),” Sitharaman take stock of

told media persons on Sunday, the fiscal situation during
stressing that the government the exercise on revised es-
is not considering any reduc- timates.
tion inspending. The minister said the go-

With this rate cut, the direc- vernment will continue
tlon has been set for direct tax- to focus on disinvest-
esanditwouldbedifficulttora- ment as planned, poin-
ise corporate tax rates fromhe- ting out that 23 compa-
re, said the minister Anyone nies had been appro-
who wants to do so would have wved by the Cabinet
togoto Parliamentandexplain  Committee on Eco-
the rationale for raising tax, nomic Affairs
she added. {(CCEA).

The comments came two days

after Sitharaman slashed base ‘LOWestTaX's» 10

SPENDING PUSH
“We want ministriestospend...
Expenditure secretary is meeting
secretaries fromother depart-
ments every week to push spend-
ing by themand PSUs”

TAXING TIMES OVER
“High tax rates were one of
the key impediments cited
by foreigninvestors.. With
thiscut (onFriday), we have
ticked all boxes for them”

LARGE-CAPS REMAIN A FAVOURITE

Most Market Players Expect
Indices to Rise up to 1% by Dec

Ready for Race
(% RESPONDENTS)

Isthe stimulus  Isthe

good enough worst over
to revive the for the
economy? markets?

About 79% of respondents
believe the worstisover;
Axis, ICICI, HDFC Bank, ACC,
Britannia among top picks

OurBureau

Mumbai: The Sensex and Nifty could
advance 6-11% by December as last Fri-
day’scorporate taxrate cutsrekindleho-
pesof arevivalindemandand growthas
well as earnings boost, the majority of
participants inan ET poll said.

The poll of 23 fund managers and broke-
rage research heads showed that inves-
tors expect large-cap stocks in banking,
consumer and cement segments to bene-
fit the most from the stimulus. Axis
Bank, ICICI Bank, HDFC Bank, ACCand
Britannia Industries are among the top
picksof thepoll participants.

About 79% of the poll participants be-
lieve that the worst 1s over for the mar-
kets. Half of the respondents see the
Nifty between 12,000 and 12,500 by the
end of the year, almost 1% gain from
the currentlevels.

The Sensex and Nifty soared over 5%
on Friday, clocking the biggest single-
day gain in a decade after finance mini-
ster Nirmala Sitharaman announced
tax rate cuts for companies during tra-
dinghours the same day.

Overall Sentiment to Improve » 10

Yes Yes
79% 79%
% %
Nirty target Top
by Dec 31 Sectors
| 11000<11500 Banks 39
1?1 500<12000 Consumer 32
17 Cement 8
12000<12500 7= g
Lso il |
| 12500-13000 capital 3
28 Goods

FERRS OF FISCAL SLIPPAGE

RBI Report to Indicate Ideal Liquidity
W Asbond pricesdipamid fears of fiscal slippage, a new study by RBIis
IiKE‘Iy tothrow some cluesto the financial markets. It may hintatthe level

of liquidity that RBIwould prefer to maintain, reports Sugata Ghosh. »» 9.

RBI Likely to Temper Rate Cuts

May reduce reporate by just
25 bps in Oct against the
25-40 bps hoped for, finds
ET survey of market players

Salkat.Das1@timesgroup.com

Mumbai: The RBI may cut the bench-
mark rate by up to a quarter percentage
point in October against an anticipated
25-40basis points after FM Nirmala Sit-
haraman announced a host of fiscal me-
asures on Friday, showed an ET survey

of market participants.

“This fiscal stimulus would help redu-
cethe pressure onmonetary policy todo
the heavy-lifting to counter the slow-
down through lower interest rates,” sa-
id Gaurav Kapur, chief economistat In-
dusInd Bank. “Thegovernment's intent
behind this tax reform is to revive in-
vestment activity, espeelally in the pri-
vate sector.”

Thecuts incorporate tax rates amount
to about0.7% of GDP. While this willha-
veimplications of z1.451akh crore on go-
vernment finances, the move would en-
courage corporates to launch expan-
sionplans.

Few SeeNeed for AggressiveRate Cuts»» 9

Rate Call
T ©0
84+ -
EXperts sa
of participants, |3 rlsql:]al pol cz
m:i?aﬁ more effective
expectations In simulating
growtn
ﬂ Benchmark bond
yields surged 24 bps
But worries | during Friday’s
mount over | trading, fearing higher
fiscal deficit | govt borrowings
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E3 Pure Politics

Houston mayor sylvester Turner
presents the key to Houston City to
PM Modl at the ‘Howdy, ModI!’ event

PM'’s Swachhta
Abhiyan in
Houston

A gesture by PM Modl, on
nis arrival at Houston alr-
port on saturday, has left
netlzens Impressed. Trade
and International Affairs
director christopner ol-
son, Us Ambassador to In-
dla Kenneth Juster and In-
dlan Ambassador to the
US Harsh vardhan shring-
lawere atthe alrport to
recelve the PM. As he was
nanded a bouguet, some
flowers fell on the carpet.
He promptly picked them
up and gave them 1o one
of his security personnel.
The gesture drew pralse
as the video was shared
on the soclal media.

soon after landing In Hou-
ston, PM Modl tweeted:
“Howdy Houston! It's a
brignt afternoon here In
Houston. Looking forward
to a wide range of pro-
grammes In this dynamic
and energetic city today
and tomorrow.”

NaMo Thali
Mithaai, NaMo
Thall Sewri

A top Indlan-origin chef,
Kiranverma, has pre-
pared a speclal menu for
PM Modl for his stay In
New York, where he wlll
attend the 74th sesslon of
the United Natlons Gener-
al Assembly. chef verma
would prepare speclal

THE ECONOMIC TIMES | NEW DELHI / GURGAON | MONDAY | 23 SEPTEMBER 2019 | WWW.ECONOMICTIMES.COM

Baloch, Pashtun Protesters Urge Prlme Minister MDdl tD Help
Baloch and Pashtun protesters gathered outside the NRGstadium In Houston and urged PM Modl |
tohelp them In thelr struggle agalnst Pakistan The protesters condemned Pak for abductingand
killing Innocent Baloch and Pashtun people. They held placards and posters reading ‘support
Pashtun, ‘Pakistan Stop Hindu Holocaust','Free Balochistan and'Pakistan Isa terrorist state’

DEAL: 5 MMTs OF LNG/YEAR FOR OVER 40 YEARS

Petronet to Invest $2.5b
in US Co for LNG Supply

PLL to invest in Tellurian's
proposed Driftwood LNG
terminal; transaction pact
to be final by March 31,20

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: Prime Minister
Narendra Modi on Sunday gave a big
pushtosecuring India’s energy inter-
ests when he met CEOs of 17 global
energy companies in Houstonand the
two sides signed an MoU for Indian
investment of $2.5-billion LNG sup-
ply from the US for four decades.
Hours after landing in Houston,
Modi headed straightinto his maiden
engagement of hisfirst US tripinhis
second term. CEOof 17globalenergy
companies participated in the
Roundtable addressed
by the PM. The com-
bined net worth of

companies present in

themeet was$l trillion

witha presence in 150

countries, All compa- CEOof 17

nies have some en- globalener-

gagement with and gy cospar-

presence in India ticlpatedin
The roundtable on Roundtable

Saturday focussedon  addressed

working together for  py the PM

energy security and

expanding mutual investment op-
portunities between India and the
United States, officials told ET. The
PM is understood to have respond-
ed to the queries of each and every
CEO present on the occasion.

“It is impossible to come to
Houston and not talk energy! Hada
wonderful interaction withleading
energy sector CEOs. We discussed
methods to harness opportunities
intheenergy sector,” Modi sald ina
tweet after the meeting.

Securing
India’s Energy
Interests

PM meets CEOs
of 17 global
energy compa-

nies In Houston
Roundtable
focussed on

E working together

for energy securlty and
expanding mutual Invest-
ment opportunities be-
tween Indla and the US

Objective of the
.” meeting was to

deepen our ener-
gy cooperation as partof
our strategic energy part-
nersnip: ofriclal

We made some
suggestions and
Prime Minister
Modi was very
receptive...

SEIFI GHASEMI
CEO OF AIR PRODUCTS

The PM also witnessed the signing
of MoU between US natural gas com-
pany Tellurian Inc and India’s
Petronet LNG Limited (PLL) after the
meeting. As per the Mol PLL will in-
vest $2.5 billion in Tellurian’s pro-
posed Driftwood LNG export termi-
nal, in exchange for the rights to 5
millionmetrictonnes of LNGper year

for over 40 years. The two companies
will endeavour tofinalise the transac-
tlon agreements by March 31, 2020.

“The objective of the meeting was
todeepenour energy cooperationas
part of our strategic energy part-
nership. CEOs talked aboutenhane-
ing their footprint in India. They
lauded government efforts towards
ease of doing business, steps taken
towards deregulation in the sector,
supported reforms and policies and
were upbeat on the Indian econo-
my," anofficial told ET.

The meeting was fruitful and one

of the mainobjectives

the meeting was tolis-

- ten from the CEOsand

=N set their perspective

el on various aspects of

India's energy sector

Comblneg  rangingfromenviron-

networthof INent to technology,

investment and ener-

:.vuass%rﬁs;n':n gy independence, the
presence official said.

In150 The CEOs present in

countrles  the meeting included

those from Air
Products, Baker Hughes, BP PLC,
Cheniere Energy, Dominion Energy,
Emerson Electric Company,
Exxonmobil, Perot Group and
Hillwood, HS Markit, Lyondellbasell
Industries, Mcdermott,
Schlumberger, Tellurian Inc, Total
SA, Vinmar International and
Westlake Chemicals.

“We made some suggestions and
Prime Minister Modi was very recep-
tive to them,” Seifl Ghasemi, CEO of
AirProducts, told reporters after the
round table inHouston. “Wemadesug-
gestions about hydrogen technology,”
Ghasem said, in response to a ques-
tion. “The meeting was very, very pro-
ductive. Specificsuggestions that they
(CEOs)madewasabout Indiahavinga
lotof coal, especially low-gquality coal.
They said they have technologies that
can convert that coal to synthetic gas,
which can be used for making chemi-
calsandreduceIndia’sdependenceon
imported oil,” Ghasemisaid.

‘We Thank him for Kartarpur COrrldor

Prime Minister Narendra MOCII with members of Sikh community in Houston on Saturday - ani

‘HOWDY, MODI!" AT HOUSTON'S NRG STADIUM

Waiting for
Opportune
Time

ANIRBAN BORA

The sudden postpone-
ment of India's annual
renewable energy
event, Re-Invest, which
was scheduled to be

held in November, de-
spite a curtain raiser
recently by the Minis-
try of New and Renew-
able Energy, is learnt
to have come at the
PMO's behest. Insiders
said the government
was weary that the
flagging industry sen-
timent might rub off on
the marguee event.
Hence, the decision to
put off the event by a
year or more.

Maintaining
A Different
Approach

Senior Supreme Court
Judge Justice SA Bob-
de avoids reading
newspapers in the
morning. He starts his
day with a walk and a
strict fitness regime.
In the evening, Justice
Bobde, who is set to
be the next CJI, wel-
comes his guests in his
traditional Maharash-
trian attire.

NaMo thalls (plates) —
NaMmo Thall Mithaal and
NaMo Thall sewrl — In desl
ghee While NaMo Thall
Mithaal will have
shrikhand, rasmalal, gajar
ka halwa and baadaam
halwa, Namo Thall Sewrl
will nave knicndl, kachorl
and metnl thepla. The
menu will Include varle-
tles of chutneys.

PM Modi Assures Kashmiri Pandits of New Kashmir in a ‘Special Interaction’
=

ANIRBAN BORA

HOUSTON: PM Modl had a “speclal Interaction” with a 17-member delegatlon of Kashmirl Pandits here
and assured them of “bullding a new Kashmir” which would be for everyone The delegation, which In-
cluded Kasnmirl Pandits from across the Us, met Prime Minister Modi on nis arrival In Houston as part
of nis week-long visit to the US. “we will all bulld a new Kashmir together that will be for everyone” ne
1old tne delegation. Modi also thanked the community for thelr patlence for over 30years.“Inad a
special Interaction with Kashmirl Pandits In Houston,” Prime Minister Modl later tweeted. Earller, MEA
spokesperson Raveesh Kumar tweeted that the Kashmirl Pandits expressed support for the steps tak-
enby the Indian government for the progress of Indla. The delegation thanked the PM for the J&K
move and sald that thelr 700,000 community members were “Indebted” to his government. - emi

Shaurya Gurung@timesgroup.com

New Delhi: The Armyhaswargamed
any possible action in Pakistan-
occupied Kashmir and has acconding-
1y made plans for it, Army Chief
General Bipin Rawat said on Sunday.

Rawat, whoshared the development
during an exclusive interaction with
ET, said Pakistan will avoid aconven-
tional war with India because it does
not have adequate capabilities for it.
He added it will instead continue to
increaseits proxy war against India.

The Army chief alsosaid Pakistan
has acknowledged supporting ter-
rorism in J&K and it is doing this
under the garb of helping the local
population. Pakistan is hungry for
‘attention’ and s adamant abouten-
suring third-party intervention on
the Kashmir issue, he added.

‘While speaking about possible ac-
tion in PoK, Rawat said: “The Army’s
15 Corps performs war games and it
isnotonly ondefendingland. Some
of them would involvegoingacross.
Even 14 Corps does such war
games, 5o, there are plans.”

The Srinagar-based 15 Corps, be-
sides being largely involved in coun-
ter-terrorist operations, has opera-
tional tasks against India’s western
neighbour. The 14 Corps, based in
Leh, is involved in operations not
only on the western front, but on the
easternone with China as well

The officer also said the focus should
now be taken away from J&K and be
placed on the other side. “It is impor-
tant to take the heat off J&K. It would
have to be taken to the other side—
PoK and Gilgit Baltistan,” hesaid.

Earlier this month, Rawat had
sald the Army was always ready
for any action in PoK, should the
government pass orders for it.

Several top leaders in the govern-
ment have recently commented on
PoK aswell. Defenceminister Rajnath
Singh said last month that talks with
Pakistan will only happen on PoK. A

Photos: Agencles
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PAKWILL INCREASE PROXY WAR: GEN

Army War-gamed

Possible PoK Action:

Plans Ready: Rawat
)

few daysago, external affairs minister
8 Jaishankar made it clear that POK
wasapartof Indiaand New Delhiwill
havejurisdiction over itoneday.
When asked about a conventional
threat from Pakistan, Rawat ex-
plained, “Tt is not strong convention-
ally, Pakistan will avold conventional
and increase proxy. He will incite us
through proxy and compel us to take
action. He wants attention and third-
party or multiple party intervention.”
On Pakistan's response following

Q General Bipin Rawat
Indian Army Chief

It is important

totake the

heat off J&K. It
would have to be taken
tothe other side — PoK
and Gilgit Baltistan... Pak
may attempt to send
some terrorist modules
into our country and say
it is due to the anger of
the Kashmiris

the withdrawal of Article 370, theof-
ficer said: “Pakistan issayingthat it
willfight India through terrorism. It
is an acknowledgement of its sup-
port to terrorism in J&K under the
garbof supporting people of J&K.”

Rawat, whilereferring to Pak PM's
statement during his US trip in July
that about 40,000 terrorists were
present in the country, said it had
activated terrorist launch pads
alongthe LoC. “They may attemptto
send some terrorist modules into
our country and say it is due to the
anger of the Kashmiris.”

IIIIIIIHIIIIIIHHIIIHIH
Azad Meets People in Anantnag

SRINAGAR: Senlor congress leader Ghulam Nabl Azad, who Isona
three-day visit to Kashmir following Supreme court orders, on sunday
visited Anantnag district In south Kashmir where he met people Ina
government housing colony. Azad, who was scheduled to meet people

permisslon, a local Congress leader sald. “Azad was

atDak Bungalow which has been declared aJall, nad .
o change the venue after authorities refused him f" Y

atthe housing colony from 11amto 3 pm. Many
people came to meet him” the leader, who
wished not to be named, sald. He sald wnile the
leader of opposition In Rajya Sabha was strictly
followlng the Supreme Courtorder with respect |
to his vislt to the valley, authorities were creat-
Ing hurdles. He alleged during his stay In Srinagar
on Friday, the security personnel did
not allow people to meet him. - pTi
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SUGGESTIONS INVITED ON DRAFT CYBERSECURITY POLICY BY SEPT 30; ONCE APPROVED, POLICY TO BE OPERATIVE FOR 5 YEARS

Assam Taking Steps to Secure Data Relaled to NRC, Police, Services

There has to be an
elaborate data security
plan for government
agencies: State official

Bikash.Singh@timesgroup.com

Guwahati: The Assam government
isframing a cybersecurity policy to
protect vital data and institutions. It
has sought suggestions on a draft by

September 30 and onee approved, the
policy will be operative for five years.

“Vital data pertaining to the
National Register of Citizens(NRC),
state police and citizen centric ser-
vices needs to protected. There has
tobe an elaborate data security plan
for government agencies and small
and medium enterprises,” said a
state government official, who did
not wish tobe identified.

He said the policy, which will be op-
erative for five years, would help pro-
tect people from cyber fraud and cru-
cial government infrastructure from
hackingand manipulation.

(Ome of themain aimsof the policy,

he said, was to identify, analyse,
protectand build capabilities to pre-
vent and respond to cyberthreats
posed to the state's information in-
frastructure incyberspace through

a combination of institutional
structures, people, processes, tech-
nology and cooperation.

The official said the policy will pro-
tect the state government's digital

information as well as data in its cus-
tody and safeguard its confidentiali-
ty, integrity and availability, estab-
lish safeguards to protect
information technology systems and

resources from theft, abuse, misuse
and any form of damage, besides es-
tablishing responsibility and ac-
countability for information security
instate departments and agencies.

Wwon't Move
Foreigners'
Tribunals for
Citizenship:
Gorkha Body

|
Manju Devl (55), granddaughter of freedom fighter and Assam's first PCC president {1921) Chobllal Upadhyaya,
has falled to make It to NRC. BGP chief sukhman Moktan sald on sunday: “We met NRC victims and those arbl-
trarlly marked D Voters._. They are belng directed to go to forelgners' tribunals, while a recent MHA notification

exempts the Gorkhas... This Is an attempt by a few vested Interests to disrespect Indlan Gorkhas who are orlginal
Innhabltants as proved by our historically and mythologlcally recorded presence since centurles.” - BIKASH SINGH

GUWAHATI: Gorkhas excluded from the final NRC list have declded not to approach forelgners' tribu-

nals to prove thelr citizenship. Bharatlya Gorkha Parisangh (BGP), the apex body of Gorkhas across
the country, sald It was “an Insult for the community to approach the tribunals’. There are about 25

lakh Gorkhas In Assam. The names of around one lakh of them are missing from NRC. BGP sald even

The policy will also help provide
training to employees on cybersecu-
rity on a regular basis to allow them
to minimise the occurrence and se-
verity of information security inei-
dents, he said. The official said the
policy will promote emerging tech-
nologies such as artificial intelli-
gence, machine learning and block
chain for ensuring cybersecurity in
the state. “There is also a plan to in-
troduce course curriculum in
schools and colleges on cybersecu-
rity for skilling youths and to ensure
the security of mobility, cloud com-
puting and Bring Your Own Device
(BYOD),” he said.
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DECIDING FACTORS PM 10 levels, air quality& how it handles solid waste may determine the kind of govt funding a city gets

Corpus 0£369,000 Cr to Incentivise
Urban Bodies for Clean Air Mooted

Anubhuti.Vishnol
@timesgroup.com

New Delhi: The 15th Finance
Commission is learnt to be wor-
kingon aplan to setupz69,000cro-
re corpus to incentivise urban lo-
cal bodies and link central fun-
ding to measurable improvement
in air quality and solid waste ma-
nagement. The levels of particu-
latematter (PM)10, airquality ofa
city and how it handles its solid
waste may soon determine the
kind of funding it receives.

The green ministry has propo-
sed linking of such grants to an-
nual PM 10 of citles.

The ministry has also sought
special funding for the Indo-
Gangetic plain, which recordsex-
tremely poor air quality every ye-
ar, ET haslearnt. Inter-ministeri-
al discussions are on for exami-
ning the possibility of setting up
this ‘metropolitan funds’ for citi-
es and urban agglomerations
witha million plus population.

India has 51 citles with over one
million population. This compri-
5e536.1% of the total urban popu-

Ministries’ Approach

India has

51 crmies with
over 1 miliion

&

ENVIRONMENT MINISTRY
PROPOSES that 60% o the tofal

Erants be given to Punjan, Haryana,

Uttaraknand, UTiar Pracesn, Binar,
West Bengal and Rajasthan

PM 10 has been Identified
as one of the most ‘critical
environmental risks
globally’ and Is assoclated
with ‘morbiaity ana
mortality due to
respiratory, cardiovascular
and cerebrovascular
diseases
ENVIRONMENT MINISTRY

lation, which inhabits concentra-
ted pockets of the urban economy.

Ambient air quality, solid waste
management and drinking water
arethecriticalbasicissuesof the-
ge areas and also affect their in-
vestment climate.

Ministries of housing and ur-
ban affair and the forest and cli-
mate change are being closely
consulted by the Finance Com-
mission on linking the grants to
ambientairquality andsolid was-

FOCUSAREA

Special fun-

1 dingsought
for the Indo-

Gangetic plain,which

records extremely poor

airquality every year

HOUSING MINISTRY IS LEARNT

10 have suggested service-level
benchmarks for sanltation and solid
waste management which Include
tollet coverage, recycling network
and grievance regressal systems

temanagement.

The environment ministry is le-
arnt to have suggested that the
proposed performance grants for
cities with a million plus popula-
tion be linked to their action to-
wards containing PM 10 levels. It
hasalsosuggested that higher we-
ightagebegiventostates in the In-
do-Gangeticplain as theair quali-
ty there suffers from ‘an inherent
disadvantage due to their geog-
raphical location’ of being land-

Setback for ED in Sterling
Biotech Bank Fraud Case

Centre Begins
Search for New
National Medical

locked. The ministry proposed
that 60% of the totalair pollution
grants be given to the disadvanta-
gedstates of Punjab, Haryana, Ut-
tarakhand, Uttar Pradesh, Bihar,
‘West Bengaland Rajasthan.

The incentives to these states
will be based on ‘performance
with regard to annual average
concentrations of PM 10 in the
ambientair’.

While the environment mini-
stry has largely been reluctant to
link pollution levels with health
impact, in its submissions to the
commission, ithas said PM 10 has
been identified as one of the most
‘critical environmental risks glo-
bally’ and 1s assoclated with ‘mor-
bidity and mortality due to respi-
ratory, cardiovascular and cere-
brovascular diseases’.

It has advocated using PM 10 as
the air quality indicator as more
reliable and robust data on it are
availableacross the country.

While all areas covered under
National Air Quality Monitoring
Programme track PM 10 levels,
PM 2.5, which 1s considered even
more harmful, is still not so clo-
sely tracked.
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CBI Ops to Locate Rajeev Kumar Intensify

Kolkata: CBI officials onSunday intensified their opera-
tions to locate former city police commissioner Rajeav
Kumar. Separate teams visited Alipore Bodyguard Lines
and Kumar's official residence on Park Street. Since the
Calcutta High Court withdrew the protection granted to
Kumar fromthe CBI taking any coercive action against him,
officials of the probe agency mounted the operation—PTI

\

PMLA tribunal asks ED
torelease gold coins
seized from residence
of Ahmed Patel'saide

Raghav.Ohri@timesgroup.com

New Delhi: The Prevention of Mo-
ney Laundering Act (PMLA) Appel-
late Tribunal has ordered release of
£0ld coins seized by the Enforcement
Directorate (ED) last year from the
residence of senior Congress leader
Ahmed Patel's closeaide.

The tribunal has dismissed ED'sap-
peal filed against a scathing order
passed by the agency’s adjudicating
authority last year In its 2018 order;
the adjudicating authority said, “It1s
on record that as a result of the se-
arch conducted by the assistant di-
rector only few gold coins have been
recovered and it 1s not difficnlt to
ascertain whether they can be useful
nany investigation in the matter”

ED termed the gold coins as “proce-
eds of crime”. “However, there is no

in the appeal that either the
respondent (Mahajan) Is
prosecuted under PMLA or the
materials seized herein are part
of any prosecution complaint
TRIBUNAL ORDER

Jjustification for it. Idon't find any jus-
tification for retention of seized gold
coins as they donot carry any special
marking or mention. 1 am also shock-
ed to see that the application has been
filed before the authority but in the
three hearings conducted by it neit-
her the applicant (ED) nor its counsel
were present for replying to query or
making arguments in favour of the
application,” the authority had sta-

ted. ED had moved the application for
confirmation of attachment of gold
coins. Rebukingthe agency, the autho-
rity had further said, “this indifferen-
ce towards the proceedings before the
authority after filing of the applica-
tion is totally unjustified and ridiculo-
us”. The authority directed ED tores-
tore the gold coins to Sanjeev Maha-
jan, reportedly Ahmed Patel'scloseai-
de. Premises of Mahajan and others
were raided by the agency in connec-
tion with its money laundering probe
into the Sterling Biotech bank fraud
case. In its April 2018 raid, ED had sei-
zed pold coins of different welghts we-

Panel Chairman

Candidate must have 20
years of experience & ability
to ‘inspireand empower

the medical workforce'

Nidhi.Sharma@timesgroup.com

New Delhi: The Centre has started 1ts se-

ighingabout 368 grams in total valued archfor a medical professional with at least

atv11,77,600 along with jewellery joint- 20 years of experience and an ability to “in-

1Ty held by Mahajan and his wife. spire, engage and empower the medical
The agency had registered a money ‘workforee™ to head the new National Medi-

laundering case against the SBL gro- cal Commission (NMC).

up, Sandesara brothers (Chetan Jay- ‘Withdifferent setsof rulestooperationalse

antilal Sandesara and Nitin Jayanti- NMC Act in place, the health ministry has

1al Sandesara) and others in August
2017, days after a case of alleged
bankfraudof ¥5,700 crore wasflled
against them by CBL The PMLA
Tribunal in its order passed last
month had held thatneither is San-
jeevMahajanan accused inthe FIR

COUNCIL MEETING ON OCTOBER 10 ON HOW TO BEHAVE

Be Like Yogi, Not Chinmayanand:

now putout advertisements toform the com-

mission. Apartfromthe cha-

irman of the commission,

[ Yol themnisiryhasalsostarted
()| theprocess of forming diffe-
-.- rent boards under NMC to

advise it on different mat-

registered by CBInor named inthe Heartn ters. These nclude medical
onelodged by ED. ministry assessment and rating bo-
starts the ard, ethics and medical regi-

process of stration board among others

forming under the panel. Thegovern-

different ment has also addressed a

boardsunder concern of the medical fra-

NMCto ternity that the appoint-

aaviselt ments to these boards under

NMC would be political and
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Akhara Parishad Head to Members

Vasudha.Venugopal
@timesgroup.com

New Delhi: The Akhil Bha-
ratiya Akhara Parishad,
which is the top body of 13 ma-
jor“akhadas” or religiousor-
ders of Hindu saints and se-
ers, will hold a meeting next
month on “aachran and vya
vahar”. Ttwill focus on the be-
haviour of 1ts members inan
“age of distractions”. This
comes after the arrestof BJP
leader Chinmayanand on
charges of of Intimidation
and sexual harassment of a
law student.

Mahant Narendra Giri, se-
cretary of the Panchayati
Akhara Niranjani Akhara,

his duties as a mahant
and lives an austere life,
We will have a discussion
on theexpulsion of Chin-
mayanand. We want ca-
ses to be tried without
prejudice,” he said.
Mahant Ram Das from
Nirmohi Akhara said
there were strict guideli-
nes for the seers that the
akharas and the body
prescribe. “In the mee-

ting, we will emphasise that
ashrams should be fitted
with cameras and that every
mahantshould make hislife
as much public and commu-
nity-driven as possible, with
distractions only being rea-
dingor watching thenewsto
be informed of the country.
Seers are supposed tohavea
way of life which includes,
satsang (community medi-
tatlon), samvad (dialogue).”

bers, their Salary,

could mean people without any medical
backeround administrating the commis
sion. All the boards would be headed by me-
dical professionals and would have experi-
enced eminent medical professionals as
part-timemembers. NMC would replacethe
Medical Council of India (MCI). The new
rules have given the powers to NMC todeci-
de on how to dismantle MCL The new rules
— National Medical Commission (Manner
of Appointment and Nomination of Mem-

Terms and Conditions of Service, and
Declaration of Assets, Professional and
Commercial Engagements) Rules, 2019 -
1ay down the procedure.
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K'taka's Disqualified
MLAs Pin Hopes on SC

memberships were disquali-

Our Political Bureau
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A day long conference on advertising
and marketing strategies.

Bengaluru: Karnataka
chief minister BS Yediyu-
rappa and a worried team of
disqualified MLAS are pin-
ning hopes on the Supreme
Court, which will take up on
Monday the latter’s petition
challengingthe former Spea-
ker'sactions.

The Election Commission’s
announcement on Saturday
notifying bypolls for 15 as-
sembly seats in Karnataka
came as a bolt from the blue
for both the BJP and 17 for-
mer MLAs whose assembly

fled by the previous Speaker
KR Ramesh Kumar on char-
ges of defection. Fourteen of
them werefrom and
three from JDS. The camp of
disqualified MLAS has yet to
openly identify itself withthe
BJP. It was their rebellion
against the JDS-Congress co-
alition whichled tothecollap-
se of the HD Kumaraswamy
regime in July The EC has
not announced polls for two
seats — RR Nagar in Bengalu-
ruCity and Maski in Raichur
district — as the election in
thesetwoseats has been chal-
lenged before courts.
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L, Shavitri W/o Baljit Singh
R/o 1068, Main Road, Kuhar
Pana, Vill. Barwasni, Sonipat,
Haryana-131001, have changed
name to Savitri Devi.

I, snalesh S/o0 Dhoop Nath
R/o0 H.No. 281, Rohtash Col-
ony, Mujesar Farldabad have
changed my name to Shallesh
Pandey for all purposes.

LMANISH Kumar Singh 5/0
Late Gajender Prasad R/o
H.No.271. Palice Colony, Asholc
Vihar,Phase-1,Delhi-52 have
changed my minor Daughter
name Chhavi to Chhavi Singh
for all purposes

I, Subhash Chandra Misra §/o-
Ombkar Nath Misra R/o- Wi-
1382,2nd Fleor, Nangal Raya,
New Delhi- 110046, hereby
informs that in my Son's
School Records, his name,
Father's name & Mother's name
are erroneously written as Dev
Mishra, Subhash Chandra
Mishra & Madhulika Mishra.
Our correct names are "Dev
Misra, Subhash Chandra Misra
& Madhulika Misra®
respectively, which may be
amended accordingly.

IBhavya Rastogl D/ O Rakesh
Rastogl R/O B-140, 2nia Floor,
La{g&[ Nagar-l 5.0, South
Delhi, New Delnl - 110024
geclare that name of my
father has been Wwrongly
written as Rakesh Kumar in
my Equcational DoCUments.
The actual name of my father
1s Rakesh Rastogl.

I Shobhit Agarwal $/0 Sunil
Agarwal R/o D-1070, New
Friends Colony, Delhi - 110025
declare that Name of mine has
been wrongly written as Mastr
Nanu Aggarwal in my Union
Bank Fixed Deposit Account
No - D00694288. The actual name
of mine is Shobhit Agarwal

L Ramandeep Chhabra 5/0,
Mohan Singh R/o F=3/3 Model
Town-11 Delhi-110008 have
changed my name to
Ramandeep Singh for all
purpases.

I, Meenu Singh W/o Mr.
Manish Kumar Singh R/o
H No 271 Palice Colony, Ashok
Vihar Phase-1,Delhi=52 have
changed my name to Meenu
Thalour for all purpases

L, Rohit Sharma $/0 Satpal
Sharma R/o W2-35, 15t Floor,
Dayal Sar Road, Near
Nirankari Gurudwara, Uttam
Nagar, New Delhi 110059 have
changed my name to Sourabh
Sharma for all future purposes.

I, Baljeet Singh S/0 Raja Dass
R/o 1058, Main Road, Kuhar
Pana, Vill. Barwasni, Sonipat,
Haryana-131001, have changed
name to Baljit Singh.

I, M. Arif Sro Firozuddin
R/0 5745, Nizam Ngr Bastl,
Hairat Nizamuddin, ND-13,
nave changed my name to
Mohd. ATl for alf purposes.

1 Neeraj Kumar Agrawal 8/0,
Kunj Bihari Agarwal R/o H.No.
G-112, Gali No 4, Ashok Vihar
Phase -3, Gurgaon have
changed my neme to Neeraj
Agarwal for all purposes.

I, Saad Omar Abdullan Khan
Abdullah

Bagh, Jamla Nagar ND-25,
have changed my mname to
Saad Abdullah Khan.

I, Seema W/o. 5. Ravinder
Singh Sachdeva Rio. M.5-1&2,
2nd Floor, Hari Nagar, ND-i4
have changed my name to
Inderpreet Kaur forever.

I, Kapil Kumar 8/0 Som Dutt
R/0 /29, Single Story, Ramesh
Magar, New Delhi-110015 Have
Changed My Name To Kapil
Marwah For All Purposes.

I Mona. Abaus Snakur Fakir
S/0 Mohd. All Fakir R/

E -11/33 Hauz Rani, Malviya
Nagar, Dalhi -17 declare that
the name of mine has been
Wrongly  written as M.
Abdus Suokur Fakir 1n oy
Educatlon  Documents

Fakir which may De amended
accordingly

I Karan Singh S/o Sh Kartar
Singh R/0 H. No-541, Village

. ORI
Our House Flle No. F33 (31)/-
168/86/L&B are lost Found
may be Contact # 7827802880

L, Anjum Bano Alias Anjum
Begum W/0, Shafig Ahmad
R/o H.No. 130, Mohammadpur
Dheda, FO: Muradnagar Dist
GZEB, UP 201206 have changed
my name to Anjum Shafiq
Ahmad for all purposes.

I, Anill s/0 Godhan Pandit
R/0 €250, C-Block Kaushal
Puri Lal Bagh Azadpur, Delhi
-33, have changed my name to
Anll Pandlt for all purposes

I, Pragya Khushboo Wrso
Pankaj Kumar Mishra R/o T-
117, Sukkar Bazar, Uttam
Nagar ND-53 have changed my
name to Pragya Mishra and
declare that both name belongs
Lo same person.

L, vikramjeet §/0 Baljit Singh
R/o 1068, Main Road, Kuhar
Pana, Vill. Barwasni, Sonipat,
Haryana-131001, have changed
name to Vikramjit Singh.

I Poonam Tomar W/O,
Praveen Kumar R/o C-i01/b,1st
Floor, Jvts Garden. Chattarpur
Extension, New delhi-74 have
changed my name to Poonam
Pundir for all purposes.

1, Samarth Ahuja §/0 Praveen
Ahuja R/o H. No. 814, 2nd floor,
Mulkherjee Nagar, Dielhi- 110008,
have changed my name to
Samarth Kumar for all future
PUrpases.

I, Imran Zaheer Khan §/0
Zaheer Ahmed R/o E 88/1,
Third Floor, Thokar, Jamia
Nagar, Okhla, New Delhi-25
have changed my name to
Imran Khan for all purposes

I, satnam Arora W/o
Arvinder slngh Anuja R/o.
WZ-43/6D, G.F. Street Noa,
Krishna Park Extension
Tilak Nagar, West Dalhl-
110018 have changed my name
to Simran Kaur Ahuja

Shagila Begum W/0, Mugeesh
Ahmed R/o H. No. 130,
Mohammadpur Dheda.
Muradnagar, Distt GEB UP,
201206 have changed my name
to Shakila for all purposes.

L, Vikas Gupta 5/0 Vinod Ku-
mar Gupta, H.No 17, Road No-§,
top floor, Punjabl Bagh Extn,
New Delhi=26 have changed my
minor daughter's name from
Sia Mahajan to Sia Gupta

1, Bijender S/0 Mehar Singh
R/0-32, Talmoor Nagar, New
Delnl-110025 have changed
my Son’s name from Punit t
Punlt Kapasia

19/02/2003

0
born  on

I, Sumitra Devl Pundir W/o
Mukesn Singh Punair R/o
1000, Block-C, Vinay Nagar,
Part-}, Hanuman Mandir,

same & ONe Derson and DOB
15 17.06.1974.

I, Vikky Kumar 5/0 Sh. Ram
Kumar 5111%11 R/o H.No. 229,
Block D, Bhagat Singh Col-
ony, Ballabgarh, Teh. Ballab-
garh, Faridabad have chang-
&l my name to Vicky Kumar
for all future purposes.

I, Recna Morwal, D/o

, _have changed my
name £o Tanvl INdoria.

I Madhvi Mehra D/0, Jivan

1, Bjenaer 8/0 Menar Singn
R/0-32, Talmoor Nagar, New-
Delni-i10025 have changed
my S0n's name from Daksn to
Daksh Kapasia born on
21/02/2007.

LOST & FOUND

I, Aman Preet Singh Sidhu
have lost my original
qualifying examination grade
sheet cum Certificate of
Performance of 10th class , year
2012 Roll No. 2124601 and the
Sentor Secondary examination
marks sheet, year 2015 and Roll
number 2625048 issued by
CBSE has been lost.if found
please contact: 9911844200

1. Rajeev Raina R/o Anand
Niketan, New Delhi - 110021
have lost my Land Sale-Deed
No. 4304 dated 29/06/1995 for
property in Madhya Pradesh
rajeevrainal@yahoo.co.in
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FPhysiotherapist BPT with
minimum 2 years experience at
Paschim Vihar Clinic. Contact:
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SHIV SENA PUSHES FOR 50:50 SEATS

Amid Alliance
Talks, Shah Says

BJP will

Our Political Bureau

Mumbai: Union home mini-
ster Amit Shah has hinted that
the BJP 1s prepared to go italo-
ne in Maharashtra.
Addressing a meeting on as-
sembly polls, Shahsaid: “Whet-
her something happens or not
the BJP will come back to po-
wer in Maharashtra with ama-
jority The NDA government
willwinmore than two thirds of
the seats.” The statement
‘whether something happens
ornot” is being read by BJP lea-
dersinreference to thealliance
talks with the Shiv Sena, which
has been demanding an equal
share of seats.
TakingontheSena, whichhas
beenprojecting Aaditya Thack-
erayas itschief minister candi-
date, Shah said Devendra Fad-
navis would be back as CM.
Shah also spoke on how the
abrogation of Article 370 will
beahugepartof the BJP's cam-
paign. He said the people of the
state will not forgive the Cong-
Tess and the NCP for opposing
the abrogation. A big part of
Shah’s speech was about 370
and how the Congress and NCP
were playing politics while the
BJP was talking of nationa-
lism. “Ghulam Nabi Azad as-
ked us how would abrogation of
Article 370 help the integration
of Kashmir with India... Iwant
to tell him that we never used to
say Bengal is ours or Maha-
rashtra is part of our country.
‘We had to frequently say that
aboutJand Kashmirbecause of

be Back

Article370,”sald Shah.

Shah also slammed Rahul
Gandhi for claiming that Arti-
cle 370 is a political issue, say-
ing, “You have come today in
politics, our three generations
have never shied away from sa-
crificing on the issue and for us
itis anissue of nationalism not
politics,”said Shah.

The home minister said that
the three dynastic parties in
J&K have been fearingever sin-
ce the government of PM Na-
rendra Modi came to power the
second time and these parties

SLAMMING CONGON 370
" Shahslams
Rahul Gand-
hifar clai-
mingthatArticle370
isapolitical issue,
sayingit'sanissueof
nationalism

‘wouldbe wiped out politically.

Slamming the Congress, he
sald: “40,000 people have died in
Kashmirand these guys arequ-
estloning what would you achi-
eveby removing Articlea70. We
‘would soon be able to rid Kash-
mir of terrorism.

Talking about peace in Kash-
mir, Shah said, “Kashmiris are
peacefully going about their da-
ily activities. There is no cur-
few, 97 % landlines and 67% cell
phonesare working.”

The Countdown to State Polls Begins...

With the poll panel announcing elections to Haryana and Maharashtra on October 21, the BJP is readying plans to defend
Its government in both the states. ET takes a look at the performances of parties and satraps over the past elections:

i
27 chief ministerial stints, 19 CMs
ee 113

2014 [ 32

3 Longest serving CMs

[ stnts [T
Vasantrao Naik [N 4097
Sharad Pawar n 2413
Vilasrao Deshmukhi 2681
Party of CMs
Congress
Shiv Sena

m

PD Front*

EEI
Jp [1stint |
1 stint

M 2009 M 2014

PARTY POSITION IN 2014 AND 2009 fg¥:3:1

ETEIN [TH md
Ll IND OTHERS |

&%

16.37

* Progressive Democrc Front (Purogami Lokshanl Aghadi) was a coalition led by Sharad Pawar -- Who had formed Indian
Peasanis’

Natlonal Congress (SocialisD afier walking out of Vasanitada Patll government —

HARYANA

22 M stints, 10 CMs

State thrice under Prez rule (days)

1991

108

1967

202

1977 ‘

52

3950

When he was In Samawadl Janat Party and INLD

Party of CMs
Congress 7 stints
Janata Dal 5 stints

Ambedkar, Owaisi’s MP
Blame Each Other for Split

CL.Manoj@timesgroup.com

New Delhi: The Prakash Am-
bedkar-led Vanchit Bahujan Ag-
hadi(VBA)and Asaduddin Owa-
isi-led All India Majlis-e-Itteha-
dul Muslimeen (AIMIM), which
had stitched up a Dalit-Muslim
alliance in the May Lok Sabha
polls in Maharashira, are now
blamingeach other for theirsplit
ahead of the Maharashtra As-
sembly polls asthey havenow de-
cided tofight the pollsseparately

The alliance had polled over
T7.64% votes in the May Lok Sab-
ha polls in the state by denting
the social base of the Congress-
NCP combine, and handing
over a tactical advantage to the
BJP and Shiv Sena.

The data of the2019 Lok Sabha
polls in Maharashtra showed
that the VBA-AIMIM alliance,
even though had won just one se-
at, marred the prospects of
Congress-NCP in around 12 se-
ats when the BJP-Sena combine

END TO THE GOOD OLD DAYS

o'l

ke

swept the polls by winning 23
and 18 seats, respectively
Ambedkar accused ATMIM for
breaking their alliance. “The
newly appointed AIMIM state
president Imtiaz Jaleel has uni-
laterally slammed the doors on
ABV...Though AIMIM chief
Owaisi promised to get back to
me after discussing the matter
internally, but he never did,”
AmbedKkar told ET.

Hlh
However, Jaleel, who had won
the Aurangabad Lok Sabha seat
on an AIMIM ticket with the
backing of VBA and since then
been appointed the state party
chief by Owaisi, claimed that it
was Ambedkar’s attitude that
broke the alliance.

“The AIMIM had asked for
74 Assembly seats, but Am-
bedkar has offered us just 8,”
saidJaleel.
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and Workers Part and Janata Party.

Tisutration: Anirban Bora

Maharashtra and Haryana are seeing a weak opposition take on BJP in
what isalso a do or die battle for satraps, reports Kumar Anshuman

Oppn a Divided House As

Haryana, Maha He

In Maharashira, the run-up to
elections has faken a curious
turn with several big leaders
Sfrom Congress and Nationalist
Congress Party crossing over to
the B.JFP; in Haryana, the Cong-
ress hopes to beneflt from inflgh-
ting in the Indign National Lok
Dal (INLD).

Maharashira

The 2014 state elections saw ma-
ny firsts. It was for the first time
that traditional partners BJP-
Shiv Sena and Congress-NCP
contested independently The
BJP won 122 out of 288 assembly
seats while Shiv Sena was a dis-
tant second with 63 seats, its per-
ception of beinga stronger part-
ner taking a beating.

For the other setof partners, the
Congress won 42 seats just one
seatmore than the NCP thatlost
its stronghold Western Maha-
rashira to the BJE The BJP won
24outof T0seats in Western Ma-
harashira, leaving19 to NCP and
10to Congress. The Sena won 13
seatsfrom the reglon.

The BJP fared well in Vidarbha,

winning44outof 62seats. In Ma-
rathwada it won 15 out of 46; in
Mumbaiisoutof 36and innorth
Maharashitra 14outof 35. InKon-
kan, the Sena had a larger share
winning 14 seats as against 10se-
ats won by the BJP outof 39.

In the last five years, the party
under Devendra Fadnavis inva-
ded deep inside the state thro-

CHANGING LOYALTIES

InMaha-
w rashtra,the

opposition
hassuffered withma-
ny leaders joining BJP
ugh development projects, ear-
ningdividends in the LS polls.
The PM Kisanscheme helped the
party win trust of the farmers.
Reservation for Marathas and
EWS sections has created a belief
that party is willing to go the ex-
tramile intermsof executing the
decisions. Fadnavishas alsobeen
able to weaken the opposition
gli]m‘ﬂes Wwith several big leaders

Congress and the NCP joi-
ning the BJP inpast few months.

ad :f? Polls

Like Maharashtra, Haryana
t00 was a state where BJP con-
tested alone for the first time
in 2014 and won 47 out of 90 se-
ats to form a government. In
2014, with 13 seats Congress
‘was relegated to the third posi-
tion after Indian National Lok
Dal(INLD). Historically, natio-
nal politics leaves its mark on
parts of Haryana owing to its
proximity to Delhi. The anger
of the non-Jat communities
against the Congress and PM
Narendra Modi tilted the elec-
tion in BJP's favour in 2014.
The party got significant sup-
port in urban centres and in
the Ahirwalregion dominated
by Yadavs. In the region, BJP
won 12 out of 15 assembly seats
in 2014. The party couldn’t win
the three Muslim dominated
seatsof theregion.

In the initial years, the state go-
vernment faltered on several co-
unts, especially the violence du-
ring the Jat agitation, but imple-
mentation of central schemes
and transparency in the gover-
nanee started showing differen-
ceon theground and chief mini-
ster Manohar Lal became a po-
pularleader inthelast two years
of his government.
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Customers Give Eating Out a Miss Amid Slump

Eateries such as McDonald’s, Domina’'s Pizza, Dunkin' Donuts hit; discounting by food delivery aggregators add to their woes

Anumeha Chaturved|
&Ratna Bhushan

New Delhi: The eating-out busi-
ness is feeling the heat of a slow-
down as restaurant chains and in-
dustry insiders are talking of to-
ugh times with customers choo-
sing to cut back on such spends.
Industry observers said the slump
in sales exists across formats such
as value and standaloneand premi-
um dining formats and has conti-
nued since April oreven earlier.

“There’s clearly a downturn and
business is notlooking good in most
segments. Same-store sales growth
is negligible or even negative in so-
me cases, Whena general slowdown
happens, eating out isdiscretionary
andisthefirst to behit. The barsand
top-end restaurants are totally dis-
cretlonary,” said Anurag Katriar,
CEO of Degustibus Hospitality and
the president of National Restau-
rant Assoclation of India (NRAI),
which represents over 51akh restau-
rants in the country.

Katriar sald business has been

statie for most of the brands of De-
gustibus and September isn't loo-
king up either Degustibus runs
brands such as Indigo Deli, Tote
and Dakshin Rasoi.

Westlife Development, which runs
McDonald’s in the South and West,
saw its consolidated net profit dechi-
ne over more than half in IFY20to
©5.77 crore from ®11.6 crore compa-
red with the same period last fiscal.
Its same-store sales growth fell dras-
tically to6.7% againsta high of 24%.
Jubilant FoodWorks, which opera-
tes Domino’s Pizza and Dunkin' Do-
nuts, posted a drop in its conselida-
ted net profit at #71.48 crore in the
April-Junequarter.

Analysts had said same-store sa-
les slowed down in the quick servi-
ce restaurant (QSR) segment be-
cause of lower discretionary spen-
ding, high competitive intensity
and diseounting by online food de-
livery aggregators such as Swiggy
and Zomato.

Jubilant's chief executive Pratik
Pota had said in a post earnings call
thatthere isa pressure thateverybo-
dyhasbeen experiencingondine-in.

Losing Appetite

Westlife Development
Cosollgated net profit fell In
Q1FY20102577 ¢ from
Z1L6 (7 In the year ago perlod

Why the decline?
©Lower giscretionary spending

e [
© Discounting by online food
dellvery aggregators

“There 1s overall dampe-
ning of consumer senti-

ment, lower spending on dis-
cretionary categories, andgrowth of
delivery driven largely by aggrega-
tors,” he had said.

Rahul Khanna, director of Azu-
re Hospitality, which has 40 pan-
India outlets and runs brands
such as Mamagoto, Rollmall,
Foxtrot, Speedy Chow and Sly
Granny, said there's a blip in busi-
ness and regulatory issues inciti-
es like Bengaluru have made the
problem more pronounced.

nomic scenario has

hadanimpactand there areotherlo-
cal issues. For instance, Bengaluru
has seen a big slowdown because of
an frrational music ban imposed by
the authorities.

Brands & Companies

but the overall situation is dismal

CONCERNED RESTAURANTERS Spending has gone down,” hesaid.
Manu Chandra, chef partner at
mghrnm: m are Toast & Tonic, Fatty Bao and Mon-
impactandthereare  noLQSRs, top key Bar whose brands are present
other local Issues.  line sales are in seven cities, said customers are

Bengaluruhas seen  down by neartly feeling the pinch.

ablgslowdown 20% That's “There is definitely a slowdown
becauseofan  quite adip”™ across the board. We have some
Irrational muslcban™  kanu Chandra luxuryrestaurantsand experienti-
Rahul Knanna  Cner partner at aldiningspaces which arerelative-
Director, Azure  Toast &Tonic, ly immune to a general downturn
Hospltality  Fatty Baoetc trend as they cater to customers

tel and Restaurant Associations of
India , said average same-store sales
were down by as much as25% across
formatis such as bars, casual dining
and cafés since February or March.
“There have been occasional spikes

who are generally resilient. But,
that's a small percentage. Our pub
formats have seen a dip,” said
Chandra. “For some brands that
are not QSRS in the industry, top 1i-
ne sales are down by nearly 20%
compared withlast year. That's qu-
iteadip.”

TODAY ON

BETPrime.com

Revival Mode

The FM has looked
- beyond fiscal-deficit
f= targetsinabid to
kick-starta revival.
Companies need to do their bit now.

Curlous Investor

Q

Meet an investor
looking for a curious
% return:astakein

governance, green,
and social issues

InfraWoes

" Bumpy road ahead:

High debt anda drought
of orders put the brakes
ontheinfrasector

On an average,
sales are down
by about 10%."
hesaid.
Pradeep Shetty,
joint honorary
secretary at Fe-
deration of Ho-

PUBLIC NOTICE

DEVELOPERS TWEAK QFFERS TO TAP BUYERS' PREFERENCE

Realtors See Hope in Ready Homes

Fear of projectdelays leads to buyers preferring ready-to-move-in properties: ANAROCK

Sobla Khan & Kallash Babar

Bengaluru | Mumbai: The preference for
ready-to-move-in apartments in the back-
dropof fearsover deliveries isforcing real-
ty developers to tweak their offerings to at-
tract home buyers to such projects.

Ready apartments are emerging as the
only other segment apart from affordable
housing projects that is clicking with ho-
me buyers. The combination of affordable
and ready-to-move-in apartments is offe-
ring further traction in sales.

In a significant trend seen in Indian real
estate over the past few years, ready-to-mo-
ve-in properties are seen as a good value
proposition for discerning home buyersas
they get to buy what they see. Also, it helps
mitigate risks associated with new pro-
Jects including incessant delays, unseru-
pulous activities of few developers, etc.
Thebiggest beneflt for home buyers is that
ready units do notattract the GST.

From the demand perspective, as per
ANAROCK Property Consultants’ con-
sumer sentiment survey for the first half
of 2019, a good 36% prospective buyers
preferred ready-to-move-in properties,
followed by 24% who wanted a property
that will be ready within the next 6
months.

“Interestingly, if city-wise data is con-
sidered, at least 56 % prospective buyers
in NCR preferred ready properties over
under constructiononesbecauseitishe-
re where consumer confidence is the le-
ast,” sald Anuj Puri, chairman, ANA-
ROCK Property Consultants.

Developers are aware of the changing
market preference and are looking to
make most of this new trend. Builders
such as Puravankara, Sobha Prestige
and Shriram Properties are offering mi-
nimum guarantee of 9%, virtual cash,
free Kitchen, deferred payment sche-
mes, assured rent and no floor rise
among others on their ready-to-move in-
ventory too, while several others are
providing a superior customer experi-
ence for improved word of mouth.

"The interest of buyers for ready apart-
ments can be attributed to the fact that
they do not have to pay any GST, inves-
ting in them is the most secure option
and they can actunally experience the
projectasall amenitiesare inplace.

“We are offering easy payment plans
spread over two years for premium and
luxury properties. We are also focusing
on generating references from our exis-
ting customers, who have experienced
transformationintheirquality of life af

JSW Steel Plans $500-M Bond
Offering to Global Investors
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ter moving to these properties,” said
Sanjay Daga, COO, Runwal Developers.

Daga further said the company is get-
ting increased response to ready-to-mo-
ve-in apartments across various seg-
ments— from affordable housing to lux-
Ury category.

The Indian festive season, ushered in
by the Ganesh Chaturthi, has begun and
investment decisions are being made.
For home buyers, this period is both au-
spicious and opportuneto buy homes be-
cause real estate developers inevitably
offer attractive incentives.

“There's a huge demand for ready
apartments. We have seen 40% of our re-
sidential sales coming from such pro-
perties,” said Ashish R Puravankara,
MD, Puravankara.

Traditionally, the festive quarter fares
better than the previous quarters of the
year when it comes to housing sales —
the combination of religious sentiment
and festive deals and freebies is a potent
mixduringthispartof the year.

For instance, the fourth quarter of 2015
saw 70,000 homes sold in seven major ci-
ties during the festive season, but the
sector is not out of the woods yet. “The
Indian real estate sector is still erippled
by the economic slowdown, and the un-
sold inventory of 6.65 lakh units across
seven cities remainsa toughreality, ” sa-
1d ANAROCK Research.

Elevator Makers
Get That
Sinking Feeling

Nehal.Challawala@timesgroup.com

Mumbai: Shrinking margins and
project delays are hurting elevator
makers, industry leaders said, as
therealty sector faces a slowdown.

‘Top elevator makers told ET that
orders from therealty sector are fal-
ling, leading to increased market
competition, and that payments
from builders for completed orders,
00, are getting delayed.

“Thebiggest impact that we arese-
eing is thatmargins are under pres-
sure. In order to keep upour market
share, we are dropping prices,” sald
Ashok Ramachandran, president
and chief executive of SchindlerIn-
dia. “We have seen a dent in our fi-
nancials.”

The size of the ele-
L vator market in In-
Asmany as dia is about 80,000
560,000 units annually, with
homesworth  sales revenue of ne-
z4.51aKn arly ©8,000 crore, ac-
crore are cording to Tak Mat-
stuck or hews, principal con-
delayed sultant at Tak Con-
acrossthetop  sulting, which
seven citles provides services
for the wvertical

transportation sector.

‘Theslowdown inthereal estatesector;
one of the leading contributors to ele-
vator sales, has meant Schindler's new
orders have dropped 10% on average
across India, Ramachandran said.

As realty projects stall and execu-
tion is delayed, pending orders are
also mounting. “They (builders)ha-
ve given us the orders, but the pro-
jects are slow, so there's a delay. It's
because there’s less money in the
market,” Yohan John, director of
Chennai-based Johnson Lifts said.

‘Thecompany’s order book has incre-
ased to 18,000 units, or about 15
months’ equivalent of its installed
production capacity up from the
norm of about 12 months, John said.

Schindler, meanwhile, has seen its
backlogincrease by 15%.

the globe as well as in India.

Exchange, Corporate Travel,

Australian Tours Management, Desert

of the largest travel companies in the

m Travel Smooth

(@111 thomascook.in

\'__;
A FAIRFAX Company

-

THOMAS COOK INDIA IS OWNED
BY FAIRFAX FINANCIAL HOLDINGS CANADA
AND NOT A PART OF THOMAS COOK UK.

With the recent developments relating to the iconic
British Travel Company, Thomas Cook PLC, being
reported in the media, it is imperative to highlight that
Thomas Cook India Group is a completely different
entity since August 2012 when 77% of the company
was acquired by Fairfax Financial Holdings (Fairfax), a
Canada based multinational with varied interests across

Thomas Cook (India) Ltd. is a leading integrated
transnational travel services company offering Foreign
MICE, Leisure Travel,
Insurance, Visa and Passport services and E-Business. It
operates leading brands including Thomas Cook, SOTC,
Sterling Holidays, TCl, SITA, Asian Trails, Allied T Pro,

Circle International Limited, Travel Junkie (Ithaka),
Digiphoto Entertainment Imaging (DEI), Private Safaris
East & South Africa - across 29 countries, making it one

e

Adventures, Travel

Asia Pacific region.

TOI

Mohit.Bhalla
@timesgroup.com

Mumbai: JSW Steel plans
tolaunch a $500-million bond
offering to global investors
this week, according to peo-
ple aware of the matter. The
Sajjan Jindal-promoted steel
maker finalised 11 internatio-
nal banks over the weekend
t0 manage the proposed is-
sue, though it has yet t0 make
the names of the book run-
nerspublic, they said.

The proceeds from the
proposedsale of bondswill
be used to refinance some
existing loans and also bol-
ster the company’s reserve
of funds for use towards ge-
neral corporate purposes,
said a person, who did not
wish to be identified.

‘The selected banks are lik-
ely to include prominent US
and European banks as well
assomeJapanese financiers
who have loaned money to
the company in the past.

“We do not want to com-
ment on speculation,” a se-
nior JSW Steel executive told
ET inresponse toaquery.

This would be the third
such offering by the steel
maker overseas, after it
ralsed a similar sum of
money two years ago and
then followed it up with
another successful issue
in April this year. The two
past issues took its tally
of funds raised through
overseas bond offerings
to $1billion.

JSW Steel, which is com-
peting withTata Steel tobe
the country's top-ranked
steel producer, has been
adding capacities at its
plant in Karnataka and is
also scheduled to close its
acquisition of Bhushan
Power and Steel, for which
itrecently receivedanapp-
roval from the National
Company Law Tribunal.

The company’s recent of-
fering of $500 million
bonds to investors was ra-

ted Baz or
one notch
below  in-

vestment
A\ _J grade by ra-
tings agency

Moody's.
PrOceetelo Tho  honds
refinance offer a cou-
someexisting POn of 5.95%
loansand to investors.
alsobolster  “India’s ste-
reserves el  demand
will remain

the strongest in Asia but
slow to midsingle-digit
growth, as weak auto and
manufacturing demand off-
sets demand growth in the
infrastructure and const-
ruction industries,” Kaus-
tubh Chaubal, vice presi-
dent at Moody's, saidinare-
Centnote to Investors.
Moody's revised its outlo-
0K on Aslan steel producers
t0 negative from stable on
August 28 on the grounds
that an increase in input
costs was scheduled to ad-
versely impact the profita-
bility of the steel producers.
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Breathlessness
isn't always because
of high altitude.

It could be a sign of Heart Failure.

Heart Failure is a silent disease. Unlike Heart
Attacks, it isn't sudden. It's a gradual weakening
of the heart muscle, which results in reduced

pumping of the blood.

The good news is that Heart Failure, if detected
in time can be managed with care and treatment.

If you or your loved one is experiencing:

+ Tiredness while doing routine activities

= Using multiple pillows while trying to sleep

« Feeling breathless

= Swelling in the ankles

« Sudden increase in weight (>1-1.5 kgs) in 24 hours or,
» Frequent coughing.

You should visit a Cardiologist today.

Q Give a missed call on 9025 100 600 or visit www.TOIBeatHeartFailure.com for the Heart Failure Symptom Checker.

Ref: American Heart Association, Inc.
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Twitter IS both nicer
and smarter on the
weekends. It's llke go-
Ing back Intime.
Hypothesis: the sort of
people who start and
Joln Twitter mobs use
Twitter mainly to pro-
crastinate at work

Tech Buzz

WhatsApp
Statuson
Facebook!

u@l
Yesy i
.o

SAN FRANCISCOW hat-
sApp has begun rolling
out a feature for An-
drold usersto let them
share thelr status sto-
ries directly on Face-
book Story and other
apps. WhatsApp hasn't
made an officlal an-
nouncement yet but
several users reported
this on Twitter. -ians

Twitter rolls out ‘hide
replies’ to let you tame
toxic discussions

150 m

Truecaller’s daily ac-
tive users, globally

This is How
Children Get
into Hackin_g

NEW YORK: Researchers
haveidentified character-
Istics and gender-specific
behaviours in kids that
could lead them to be-

come Juvenile hackers.
The study found that kids
who had mobile phone
access early onwere
more likely to hack - es-
peclally if they lived In
larger citles. There-
searchers also explained
thestark differences be-
tween boys and girls
when It cameto hacking.
“Predictors of Juvenile
delinquency, like low self-
control are big factors for
computer hacking for
both boys and girls,” sald
lead author Thomas Holt
from Michigan State Unl-
versity. -1ans

Jargon Buster

Algorithm
Economy

Evolution of utility of
an algorithm where
software evolves be-
yond limits of its origi-
nal programming via
smart algorithm design

Piggybank

Avataar Fund to Venture Out
with $300m for SaaS Deals

US-based HarbourVest will be single limited partner, making its first direct exposure to India

Biswarup Gooptu &
AditiShrivastava

New Delhi | Bengaluru: Mohan
Kumar, a former partner at Nor-
west Venture Partners, and Nish-
ant Rao, the former chief operat-
ing officer at the Chennai-based
SaaS firm Freshworks, have
launched Avataar Venture Part-
ners, whose maiden fund will have
HarbourVest, the global fund-of-
funds, as its single limited partner
Or SPONSOL.

The $200-million fund will invest
in business-to-business (B2B) and
Software-as-a-Service (Saas) com-
panies. For Boston-based Harbour-
Vest, one of the world's largest pri-
vate equity investment managers
with an estimated $58-billion un-
der management, this will be its
first-ever direct exposure to a VC
fund operating in India and South-
East Asla.

The Mauritiusregistered fund's
corpus of $300 million includes an
undisclosed amount that it had
shelled out to acquire six compa-
nies from the Norwest portfolio in
a bulk sale. The list includes Zeno-
ti, Capillary Technologies, App-
nomic Systems, CRMNext, Man-
than Systems and ElasticRun.

Aditl.Shrivastaval
@timesgroup.com

Bengaluru: Private equity in-
vestors Tiger Global and Gene-

ROOMFORMORE
Theroundincludesa
small secondary share

Kumar and Rao did not disclose
the financial terms of the block
purchase of the Norwest-backed
companies, but all six ventures,
which operate In the B2B or Saas
sectors, were partof Kumar’'sport-
folio during his time at the US-
based venture capital firm.

“The focus is to back compa-
nies with at least $15 mil-
lion in recurring reve- «
nue, and scale that to $100
million. We have a very
hands-on approach, and are
not just going to be putting "%
in capital, but also work
deeply with them operation-
ally,” Kumartold ET.

“This is the first operation-
al growth stage-focused ven-
ture fund in India. For B2B
companies, this stage 18 |
critical, and they require
operational assistance, and
notjustcashtogettothe next
level,” Raosaid.

Separately, someof the com-
panies have also raised pri- | §
mary capital in the current |
calendar year. Earlier this
month, ET reported that
Pune-based logistics and dis-
tribution network ElasticRun
was in talks to raise $50-55 mil-
lion in a round led by Naspers.

\ U

Tiger, General Atlantic Eye
$130-m Round in NoBroker

TOP FLOOR Round may more than double co's valuation to $400m

shared rentals. “For Tiger, the-
se are all complementary bets
in a very large and fragmented
real estate space in India,” an
investordirectly awareof Tiger
Global's plans said. This year,

New ventures find traction with investors scouting for deals

Spa and salon software startup Ze-
noti has raised an estimated $70
million from a clutch of investors,
including Steadview Capital and
Tiger Global.

“Weare putting inadditional cap-
ital in each of the six companies,

*Theflrmis in
1he process of
settingupan
outpastInUs

=TobringIn
multiple oper-
ating partners.
over the course
of the year

- * Tomake about
10 Investments
fromthemald- :
en fund

former

ral Atlanticaresettolead a $100- Scott Shleifer, partner and head

130million fundinground inre- Sal_e c_om_p Unent by of private equity at Tiger Glo-

al estate platform NoBroker, E)ﬂstlng investors bal, has backed almost 20 com- | maand
more than doubling its valua- panies (new and follow-on)
tioninthree monthsto$400mil- NoBroker and Tiger Globaldid across stages and sectors, and

lion, three people in the know notrespond to emailstill press-  continues to be in talks with se-

of the development said. In Ju- time on Sunday. veral others.

ne, General Atlantic led a $51-  Separately, Tiger Global isal-  “While the strategy today se-

million investment round in so leading a $55-60 million ro- emsaggressive, itremains tobe

the Bengaluru-based startup.
The round includes a small se-
condary share sale component
by existing investors, a person
in the know said. “NoBroker's
focus on being a transaction-
led, asset-light businessislu-
ring investors,” said an
investor reques-
ting anonymity.
The company is
also “looking to bu-
ild products that generate
customer recall beyond
a one-time touchpoint
of rental and sale, in-
cluding paying
monthly rent, which
makes it an attractive
consumer brand,” he said.

und in MyGate, a security app
for gated premises, sources sa-
id. Tt had previously backed
Nestaway, a marketplace for

Deal Corner

NoBroker looks
to build products
that generate user
recalls beyond a
one-time touch-
point of rental, sale

?8. ore
NOBrokers’ revenue rom
operations Tor Tiscal 2018

fresh cap
being

ploughed
the comp:

seen how many of these busi-
nesses receive follow-on capital
from Tiger," according toapart-
neratatop venture fund.

The funding
round will see

the same perlod

Therewill also
be a compo-
nent of sec-
ondary share
sale by exist-
ing investors

ital

into
any

NOBroKers' [0sses auring

AdvaRisk Raises
Z5crinFirst Round

g'g tlon and investigation startup
LB (nearly e5 crore) in its first ro-

from Sprout Venture Partners, SEA Fund
and angel investors. Sharad Bhatia, the

Alternate Asset Management, and Varda-
rajan Srinivasan, the former deputy ma-
nagingdirector of AxisBank, alsopartici-
pated in their individual capacities. The
company, founded in 2016 by Vishal Shar-

tomated fraud detectlon platform meant
for the corporate loan portfolio of financi-
al institutions. It has already started wor-
kingwithbanks, non-bankinglendersand
corporate entities in India. — Our Bureau

Pharmarack Gets
$3minSeriesA

)

res. Pharmarack also counts Unicorn In-
dia Ventures and Patni Group's Currae He-
althtech Fund among its investors. The
Pune-based startup plans to use the funds
toexpand itsnetwork and broaden product
offerings in the healthcare sector. “Tmpro-
ving access to quality healtheare products
by making them 100% available and at
right prices to right pharmacles 1s a critl-
cal mission for us at Pharmarack,” said
AmitBackliwal, CEO.— Our Bureau

whether they are or aren’t raising
funds. We believe the companies
can scale and exit— through M&A
or IPO— but this hasn’t happened
yet here. This fund is about that,”
Kumar said.
Avataar Venture Partners will typ-
ically put in $10-30 million in its
portfolio companies, aiming
to make about 10 invest-
ments from its maiden
fund. Itisalsoin theproc-
| ess of setting up an out-
) post in the US, and will
~ bring inmultipleoperat-

course of the year.
. “..we are delighted to be
% partnering with Avataar to
provide the necessary re-
sources for the companies
| reach their maximum
{ potential and we look for-
| ward to working with the
teamas itexecutes its strat-
egy of scaling thesecompa-
nies into global business-
es,” said Tim Flower, MD,
HarbourVest Partners, ina
statement. Bulk secondary
stake sales — also known
assyntheticsecondaries—
by venture capital firms to
other investment firms are
* still ararity in India.

Bengaluru: Fraud preven-
AdvaRisk has raised $700,000
und of institutional funding

managing director of Multiples

Rahul Metkar, isdeveloping an au-

Bengaluru: Healthcare tech
platform Pharmarack has rai-
sed $3million ina Series-A fun-
dinground from IvyCap Ventu-

FBLibraGetsa
Servicefriend

SAN FRANCISCOAiming
z’% to makeits cryptocur-

rency Libra customer-
friendly when itarrives nextyear,
Facebook hasacquired astartup
called Servicefriend that builds
Artificial Intelligence-driven bots
for messaging apps. The Israel-
based startup is known for building
“Hybrid Bot Architecture”, an
approach that offers theenterprise
the scalability of abotwith the
intelligence, comprehensionand
empathy ofa human. — JANS

Incognito Soon
on Google Maps

m NEW DELHI Google Maps

may soon havean In-

cognito Mode for better
privacy onyour locationdata. The
Incognito Mode in Google Maps is
currently being tested in the Android
app, reports XDA Developers. Just
like in Google Chrome, Incognito
Mode for Maps will haveseveral
privacy features.— IANS

T'CS Sees a Big Spot as NextGern

RBI Rider on Credit Bureau Data
Access has Fintech in a Quandary

Startups fear directive
may stop them from
accessingall bureau
data, hitting them badly

Pratik.Bhakta@timesgroup.com

Bengaluru: A recent directive by
the Reserve Bank of India asking
banks and non-bank lenders to stop
‘agents’ from accessing credit bu-
reau data has thrown the banking
technology sector into a state of
flux. Software services providers,
whodirectly work withbanks toeva-
Inate credit quality, are likely to be
affected the most, industry executi-
ves told ET.

One section of bankers and top fin-
tech entrepreneurs say the order

ting them adversely. Many banks ap-
point large software companies to
set up analytics capabilities that
help evaluate retail loan applica-
tions better, and experts believe this
move conld drastically affect that
business.

“It 18 going to be challenging for
banks themselves. We have so many
technology partners who help us in
running statistical analysis on cre-
dit bureau data, which we use for
customer evaluation for lending,”
saida top banker with one of thelar-

gestbanks inthe country “We
arestill trying toun-

derstand how exactly it will affect
the broader financial world,” the
‘banker said on condition of anony-
mity.

Banks typically sit on huge amo-
unts of customer data and are inea-
pable of settinguplarge technology
Systems to evaluate and analyse the
data by themselves. Technology
companies and fintech startups pull
bureau data off customers on behalf
of banksand help them analyseit.

“We extend various loan products
toour customerson thebasis of such
evaluation, this helps us ensure our
asset quality is protected, (and)
especially for retail customers the

burean data is extremely

) banker quoted ear-
lier. The RBI wrote

may apply only to the appointment =
of ‘agents’ by financial institutlons, 2
butanothersetof playersfear itmay 3
stop unregulated fintech startups 2 \
from accessing all bureau data, hit-

ADDINGIT UP Report says

average wage paid by

Indian cos 2% higher thanmedian wage of $94,800

‘Indian IT Firms
Pay Better than
Local CosinUS’

Ayan.Pramanik@timesgroup.com

Bengaluru: Indian IT services
firms pay their staff in the United
States average wage that are higher
than those paid by local companies,a
report by market researcher THS
Markithas showed.

Both India-based and India-centric
ITfirms paid $96,300 onanaverage in
2017 for software programmers,
Dboth local as well as H1B visa-hol-
ders, which was nearly 2% higher
than themedian wage of $94,800, the
report sponsored by software in-
dustry lobby group National Associ-
ationof Software and Services Com-
panies(Nasscom) showed.

Anestimated1,03,000 of the1,70,000
‘workers employed by these compa-
nies in the US were in the overall
computer systems design and rela-
ted services industry in 2017, accor-
ding tothereport.

IHS Markit used US Bureau of La-
‘bor Statistics and other government
data to arrive at the conclusions,
clubbing them with information
provided by Nasscom member com-
panies. Although the total sales of
thesecompanies were $129 billion in
the US during the period, sales and
spending through their US purcha-
sing networks led to an additional
$35.7 billion in sales activity, the re-
port showed. Nasscom said the re-
port, as well as three others on the
economic impactof these compani-
es, have been submitted to the US
Congress to counter misconcep-
tions and provide an analysis of wa-
gespaid toboth local hires aswell as
H4Bvisaholders.

“The primary message is that the-
se companies are a very integral
part of the American economy,”
said Shivendra Singh, head, Glo-
bal Trade Development at Nas-
scom, adding the report clearly sho-
‘wed that a perception that Indian IT
services companies were paying lo-
wer wages anddisplacing American
Jjobs was not true. “It demonstrates
that Indian firms are not systemati-
cally eir USbased
employees,” said Peter Bendor-Sam-
uel, chief executive officer, Everest
‘Group, an IT advisory and resear-
cher. “Having said that, I feel that at
least for the time being and until a
change in administration occurs,
the report will have limited effect,”
headded.

‘The Donald Trump-led US govern-
ment is sceptical about all Kinds of
immigration, and they see employe-
esof Indian [Tfirms servingasaga-

teway and conduit for offshoring,
and “hence their attitudes are unlik-
ely to change,” he sald. Ray Wang of
Constellation Research said “the re-
port helps mitigate the image that
Hi-Bsarepaidless”.

‘The administration has pushed a
proposal to increase minimum wa-
ges for H-B visaholders in the US
and announced multiple changes to
the existing process to step upscruti-

SizingUp
$96,300

Avg wages pald
Dby India-based
and India-centric
IT cos for soft-
Ware program-
mers In2017

2.h900L8E)

ny and promote local hiring.

Indian IT services companies have
beenincreasing the share of localhi-
resin the US. The study surveyed da-
taof 52firms, including large Indian
IT companies such as Tata Consul-
tancy Services, Infosys and Wipro,
and US-based firms such as Cogni-
zant and Genpact, which employ a
large number of people in India.

IHS Markit said these firms acco-
unted for approximately 13,600 vi-
sas for initial employment in fi-
nancial year 2017, which was 16%
of the H1-B limit of 85,000, inclu-
ding 20,000 reserved for US mas-
ter’sdegree holders.

Persistent, Others at Work on

Indian Cancer

Prlyanka.Sangani
@timesgroup.com

Pune: Pune-based Persistent Sy-
stems, Prashanti Cancer Care Mis-
sionandthe Indian Instituteof Scl-
ence Education and Research, Pu-
e, are coming together to launch
an India-based project of The Can-
cer Genome Atlas(TCGA), aglobal
publicly-available database that
has helped improve diagnosis and
treatment of the condition.
TCGA,setupintheUSIn2006asa
partnership between the National
Cancer Institute and the National
Human Genome Research Institu-
te, has generated multi dimensio-
nal maps of key genomic changes
inmorethan 30 types of cancer.
Jean Claude Zenklusen, director

Globe Trotter

Genome Atlas
BIT BY BIT
ALOCAL DATA-
BASEWILL IM-
PROVE CLINICAL
- MANAGEMENT
" AND FASFTRACK
RESEARCH

AMEDEE OZENFANT. Mather of Feari

of TCGA, is currently in India for
its first conference in the country
and to train Indian researchers.

“Having alocal database will im-
prove clinical management and
fast-track research,” hesaid.

India's huge genome diversity
would help not only Indians, but
also people of Indian ethnicity li-
ving abroad, or about 2 billion pe-
ople, hesaid.

Meanwhile in tech...

2005- 2018 E=ch survey year had 2t Jeast 900 re-

eGovernance Plans Take off

FIRST IN LINE TCS runs passport project, India Post's digital & financial inclusion project, making it an ideal contender to handle upgrades

Jochelle.Mendonca
@timesgroup.com

Bengaluru: Tata Consultancy
Services isseeing greater demand to
transform India’s first generation
eGovernance projects, a senior
executive said, as the government
steps upuseof suchprojects, in-
cluding the one for income tax
filings.

On August31, nearly s million
people filed their tax returns online,
arecord for any single day. Mana-
ging thissystem, which stillruns
on-premise, required TCS to keep
working round the clock on the week
prior to the filing deadline. “We are

seeingtwotypesof demand. $1.2 billion to TCS' revenue infiscal
‘One, for the transformation ¢ year 2019, although the company
of thefirstgeneration of does not give a breakup of govern-
eGovernance services using mentand private sector revenue.
newer technologies such as v Last year, T sector researcher

cloud and analytics, and
two, for newer projects, from
healthcare to smart police
andsmartcities. Atany
giventime, we have threeto 4

Gartner estimated that IT spending

On theHorizon

four requests for proposal gy KEY EGOVERNANCE

ongoing,” Toj Paul Bhatla, % V23 (ol $1.2 binotas con-

head of TCS' public servi- « "ndia’s passport tribution to TCS' reve-

ces businessunit, told ET. project nuelinflscal 2019
TCSTUNS the COUNtTy’s passport -

projectand India Post’s digitaland * India Post's digital - [ -SSR,

financal inclusion project, among TTAEIEED s T S TET S

other eGovernanceprojects. inclusion project bl et
Indiacontributed about » Income tax eFiling

inIndia would grow by 6.7% to $89
billion in 2019. Government spen-
dingonIT isestimated to be around
one-tenth the overall spend.
Sincelate 2012, I-T returns and
other form filings have grown at
about13% in compounded annual
growthrate terms through the
income tax portal. The tax-payer
base and filing volume has tripled
over thelast seven years, TCS said.
“One of the new performance
Improvement initiatives imple-
mented in the eFiling project this
year was pre-fllling the tax returns
for taxpayers, enabling them to
verify and submitreturnsquickly.
Thisisa very good example of mass
personalisation under TCS' Busi-

ness 4.0 framework,” Bhatla said.

He said the company had also
received constructive criticism
from users, helping itdevelop the IT
platform.

“TCShasbeen our pariner for
eFiling project since 2012 and has
delivered several incremental
innovations. The system has scaled
withoutany glitches for the last
several years, including therecent
peak of over 49lakh returns filed on
August 31, 2019,” Subrata Dash,
principal DGIT at income tax de-
partment, said in a statement.

Aslarge projects scale, the govern-
ment is becoming more open to the
useof cloud tech, which helps make
large-scale systems more efficient.
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JK Cement, Orient Cement, Sagar Cements, Heidelberg and Mangalam could see EPS upgrade of 10-20% for FY20

Mid- & Small-sized Cement
More from Tax C

Rajesh.Naidu@timesgroup.com

ET Intelligence Group: At a ti-
me whendemand in India’s cement
industry has become more ephe-
meral than elusive, the change in
corporate tax rate should provide
some relief to investors. A siftthro-
ugh the tax rate of cement compa-
nies asof FY19shows thatmid-and-
small-sized firms will benefit more
than large-sized ones due to an ef-
fective tax rate of 25.7% after sur-
chargeandcess.

Mid-and-small-sized compani-
es, which were payingtaxes inthe
range of 31-42% asof FY19, should
now record tax savings in the
range of 6-17%. The reforms will
be cheered by the cement sector
and its investors who had been
waiting for a change in fortune
over the past few years.

‘There has been no significant im-
provement in demand. Companies
had been benefitting more from sa-
vings in costs, fall in commodity
prices and had been following a fo-
cusing-on-volumesstrategy. Butde-

Large-caps More

Preferred Than
Mid-cap Stocks

The ET Poll of 23 fund managers
and brokerage research heads
showed that Investors expect
large-cap stocks In banking,

mand had been elusive. The situa-
tion had become more acute in the
past six months when reports con-
firmed that the government’s in-
vestments in infrastructure for
FY20 would be lower than what it
was InFY19.

For large-sized companies, which

had been paying taxes in the range
of 2-32%, thesavings in taxes would
not be as sig-
nificant  as

MORE ON TAX mid-and-

CUT IMPACT ON small-sized
ones. Even
valuation of
several large-
sized compa-

niesdoes notjustify the current we-
ak demand cycle.

Formid-and-small-sized compani-

es, which had been trading cheaper
than their historical valuations,
the new tax rate should boost their
earnings in a meaningful way.
Companies such as JK Cement,
OrlentCement, SagarCements, He-
idelberg Cement and Mangalam
Cement are likely to see an ear-
nings per share (EPS) upgrade of

Tax Boost

" [ rvis | as | s |

Large-sized players

Utratecn Cement | 311 [ 324 | 593] 720

ACC 08 | 795 |-2587| 433

Ambuja Cement 9 30 [ zmor| assd \

Shrea Cement 104 | 247 |47 | 07 T T 1

Daimia Bharat 30 | 252 [-2847] o003

Mid-and-smalk-sized

‘Sagar Cements 414 | 425 | 1623[ 1733 :::I:::I:::I*

Mangalam Cement | 38.9 | 40 | 1373 1883

Deccan Cements 386 | 366 | 1343] 1143

Prism Jonnsan 365 | 33| 1133 783 Ih:::l:::l:

Orlent Cement 364 | 369 |1123| 13 LT T 1
10-20% for F'Y20. rlous estimates, Infrastrucire ma-

In the past few years, demand for
cementfrom the Infrastructure sec-
tor had partially made up for the
significant fall in demand from the
redl estate sector: According to va-

kes up for 20-25% of cement de-
mand while real estate (urban and
rural housing-low cost, commerci-
al) formed 6575% of cement de-
mand. For the three fiscals ending

Cos to Gain
ut than Larger Peers

FY19, budgetary allocation and
spend on roads and railways had
‘been growingata littleover 20% on-
year comparison. But according to
various estimates, the budgetary
investment inroadsandrailwaysis
likely to fall below 20% InFY20.
Also, according t0 a CARE Ra-
tings estimate, the pace of road
construction is expected to drop to
26-27km per day in FY20due tolimi-
ted budgetary support, risk aver-
sion among public sector banks to
fundinfrastructure and high costof
land acquisition. In FY19, national
highways construction rate had
improved to around 30 km per day.
‘To make matters worse, weak ru-
ral income growth and low-cost ho-
using peaking out even in govern-
mentsponsored schemes would al-
s0 impact demand in the coming
quarters. When it comes to urban
housing, there is large unsold in-
ventory and real estate prices in ur-
‘ban areas are falling, which means
even the low-costhousing segment,
which had held out hope for cement
players, had lost some relevance in
terms of providingstable demand.

Strong hands bought back Nifty, Bank Nifty futures for 5,079 crore on Friday

Traders Eye 1L500 Level for Nifty on
Hopes of More Short Covering by Flls

Ram.Sahgal@timesgroup.com

WHAT NEXT?

consumer and cement Segments to
benefit the most from the stimulus.

How will corporates X

use the tax benefits? T
(Order of Preference)

O\ @

Reduce ) Expand Return
debt shareholder
money

WIll you prefer large-caps
or mid-caps? (% Poll)

Both &

R -
CE

Top rive stock picks
AXls Bank
ICICI Bank l
HDFC Bank
AcC
Britannla

PARTICIPANTS: AMDIt Capital, An-
gel Broking, Centrum Broking, Dolat
Capital, Edelwelss, Gea]it, HDFC
securltles, IDBI Capital, Indlabulls
MF, InalaNivesn, IIFL Securities,
ICICI Securitles, Karvy Broking,
Prabhudas Lilladner Securliles,
Kotak Securities, Mirae MF, Motllal
MF, Motllal Oswal Securities, Nirmal
Bang, PGIM Indla Mutual Fund,
Rellance Securities, Union MF

Mumbai: Monday could wit-
ness a further bout of short co-
vering by FIIs who were hugely
bearish index futures like the
Nifty and the Bank Nifty until
Friday when they wereforcedto
cut their short bets by buying
theseback for awhoppingz5,079
crore after the government an-
nounced that it was slashing
corporate tax rates. Further
shortcoveringcould take the in-
dex toward 11,500 levels in the
current expiry itself, said deri-
vatives analysts.

The buying back of the
shorts caused FIIs cumulative
net shorts on index futures
—Nifty and Bank Nifty — to
plunge by 58,771 contracts to
64,680 on Friday from 1,23,451
contractsadayearlier.

NSE data on daily FII activity
in derivatives showed they net
purchased 58,771 contracts for

TECHVIEWS

DMart, HUL, HDFC AMC
may See Fresh Gains

A rally of Friday's magnitude certainly warrants a consolidation
before staging a follow-up buying according to technical analysts
who say minor profit booking may be witnessed this week. Stocks
like Avenue Supermarts, Hindustan Unilever, Voltas, HDFC AMC are

CARAVAGGIO The Fortune Teder

75,079 crore on Friday This
shortcovering played an impor-
tantpartin Nifty's 570-pointral-
1y t0 11274 and Bank Nifty’s 8%
jump to28,982.

Derivatives experts like Amit
Gupta of ICICI Direct and Ra-
Jjesh Palviya of Axis Securities
believe that the short covering
has happened at the 11,200 1evel,

which was the FIIs’ average
shorting level over the past
three months.

The 11200 strike call expiring on
September 26 saw open interest
plunge by 12,65 lakh shares to
18.99 lakh shares while the call
withthehighest Olisat11,500,fol-
lowed by 11,300. The range of the
market which before Friday was

Nifty 50

9800
Sept 24, 2018 Sept 20, 2019

10,800-11,000 has now expanded to
11,000-11,500. Substantial selling
or writing has been witnessed
ACross 10900-11300 strike puts ex-
piring this Thursday.
Thecoveringof thecalls at11200
and fresh put writing across stri-
kes ugh 11300 is a bullish
slgn, said Rohit Srivastava, foun-
diaCharts.
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L.akshmi Vilas
Bank’s Future is

on RBI’

Public sector banks
unlikely to have the
appetite for the lender

Our Bureau

Mumbai: The Reserve Bank of Indil-
a's (RBI) decision on the proposed
merger of Lakshmi Vilas Bank with
Indiabulls Housing Finance could
largely be guided by the precarious
state of the bank's finances, its ur-
gentneed for capital and the desireto
reassure nervous financial markets
about systemic stability of banks
and other financial firms, according
10 people familiar with the matter

Lakshmi Vilas Bank's losses have
almost doubled to 2237 crore in the
quarter ended June 2019 from 124
Ccrore a year ago as lower income and
higher provisions for bad loans ate
into the capital. At the end of June
2019, the bank’s gross NPAs were at
17.30% rivalled only by its public sec-
tor peers and up10.73% year-on-year.

The bank’s desperate need for capi-
tal was reflected In its capital adequa-
cy ratio (CAR) which at 6.46% at the
end of June was lower than the 8%
mandatorily required according to
Basel Il norms.

That ratio has since improved in
August after the issu-
ance of 1.68 crore pre-
ference shares to Indi-
abulls Housing Fi-
nance (IHF) which has provided the
bank with v188.16 crore of capital
and increased the CAR to 7.56%,
still lower than the mandatorily re-
quired8%.

In other words, the bank despera-
tely needs capital to cover its NPAs
and resumelending.

Indiabulls and LVB announced on
April 5 the acquisition of the bank
by the housing finance company
subject to regulatory approval. LVB

Mind

L

Qs

15% mandated by RBIregulations.

However, since thecollapse of IL&FS
in September last year, IHF, like its pe-
ersin thesector, isfacingpressureson
liquidity The company’s incremental
cost of funds has increased to 9.21%
June 2019 from 7.88% a year ago, while
its loan spreads have fallen to 3.14%
from 3.23% a year ago, according to
the company's website.

Though the company made a profit
of %802 crore in the quarter ended Ju-
ne 2019, it was 24% lower than the
21,055 crore reporteda year earlier, re-
flecting the pressures on thecompany.

Ratingagencies Crisiland ICRA have
downgraded the company’s long-term
rating 0 AA+ from AAA citing issues
linked to the NBFC sector, liquidity
challenges faced by the company and
implications around the proposed deal

withLVB.Beingabank,
LVBdoesnothavetofa-
ce similar challenges

as it has access to low-
cost public clepnslts. In other words,
[HFhasthecapitaland needsliquidi-
ty, whereas LVB has liquidity but ne-
eds capital. The merger between the-
se two entities is thus one for survi-
val, especially at a time when finan-
cial services are going through
challenges of theirown.

THB officialsare confidentof clari-
fying any doubts that the RBI may
have. Chairman Sameer Gehlaut
signalled his intent early by telling

ANIRBAN BORA

shareholders were to get 0.14 equity ET in an interview

Sixof Top 10 Cos
Addz1.15lakhcr
in Market Value

PTI

New Delhi: The market valuation of
sixof the1omost-valuedfirmsrosebya
whopping 7115 lakh crore last week,
withHDFCBankand HULnotchingup
the biggest gains.

The BSE Sensex on Friday posted its
biggest single-day jump in over a deca-
de at 1,921 points after Finance Mini-
ster Nirmala Sitharaman delivered a
surprise cut in corporate tax rates. Ri-
ding on Friday's rally, the 30-share in-
dex logged a weekly gain of 629.63 po-
ints, or1.68%.

RIL, Kotak Mahindra Bank, ICICI
Bank and SBI were the other firms that

.- witnessed gains in their
I market capitalisation (m-
cap) for the week ended

.ﬁ Friday, whereas TCS,

HDFC, Infosys and ITC
suffered losses.

From the top10 pack, HDFC Bank
emerged as the biggest gainer as its
market valuation zoomed by 239,375.82
crore to6,56,546.37 crore.

The valuation of Hindustan Unilever
(HUL) vaulted =z35,697.75 crore to
24,26,403.03 crore.

The m-cap of Reliance Industries
(RIL) climbed v18,288.37 crore to
©7,95,179.62 crore and that of KotakMa-
hindra Bank advanced 210,494.42 crore
t0%2,93,824.83 crore.

SBI added z8,924.61 crore to its m-cap
to reach =2,69,255.53 crore and ICICI
Bank gained =2,655.01 crore to
¥2,69,529.14 crore.

Incontrast, the valuation of Tata Con-
sultancy Services (TCS) tumbled
728,424.3cTOTE t077,75,092.58 Crore.

shclwmg fresh breakout at all-time high levels, analysts said.

HATHA

SANDEEP PORWAL

TECHNICAL ANALYST,
ASHIKA STOCK BROKING

Where are We? A roller
coaster ride continues

on D-Street, as the index
reversed its losses and staged a one-of-the
sharpest intra-day rallies. This intraday
upswing negates the underperformance of
the last couple of weeks and indicates that
a durable bottom is in place. Among all the
sectoral indices, Nifty Auto, Nifty Bank,
MNC and Financials stand apart, with gains
in the range of 7-10%. The broader market
too remained buoyant for the day.

What Is in Store? Bargain hunting
prevailed post the key announcements

by the FM; the Nifty staged a close above
the short to long term averages of 50 &
200 DMA which are placed at 11115 &
11230, respectively. The index has rallied
more than 5% in a day. A rally of such

a magnitude certainly warrants a
consolidation before staging a follow
up buying. We may witness minor
profit booking; nowever, any dip till the
level of 11000 {which is a psychological
support pivot and 50% Fibonacci Ratio

of the reference range i.e 10637-11382)
would attract buying interest from market
participants. Key resistance/target
remains at the level of 11470 for
the short term.

What could Investors Do? The consensus
bearish view of the market participants
before the key announcements followed
by an unanticipated sharp move up will
continue to act as a trigger for index
outperformance in the near term. On
stock-specific front, we recommend going
long on HDFC, Bajaj Finserv and M&M and
‘we expect outperformance in the short/
medium term.

ASHISH
CHATURMOHTA

HEAD - TECHNICAL &
DERIVATIVES, SANCTUM

‘Where are We? Nifty
has formed a bullish long body candle
and weekly candle with long lower
shadow indicating sustained throughout
the day from lower levels. Though the
index closed off its high of 11382, it has
cleared its resistance of 11150-11230
where a cluster of resistances were seen.
The Nifty has given a breakout after
consolidating between 10637 and 11150
levels. Thus, any decline in the market
towards 11150-11100 zone will be an
opportunity to go long in the market for
higher levels. Above 11380, the next
levels are seen at 11542 and 11650.
Below 11100, next supports is seen at
11000-10950.

What Is in Store? In Nifty September
manthly expiry options, maximum open
interest for puts is seen at strike of
11000 followed by 10800; while for calls,
maximum open interest is seen at 11200
followed by 11300 and 11500 Significant
amount of put writing was seen in 11000
to 11200 indicating that the base has
shifted higher. Nifty Put-Call option
distribution data is suggesting support

at 11000 levels and resistance at 11500.
India VIX was up 9.07% to close at 15.40
levels after a volatile week. Decline in the
VIX from current levels will be supportive
for the market in sustaining the up-move.
What could Investors Do? On the stocks
front, Avenue Supermarts, Hindustan
Unilever, Voltas, HDFC AMC are showing
fresh breakout at all-time high levels;

while Bajaj Finserv, Larsen & Toubro
have seen consolidation at lower
levels and started fresh up-trend.

WEALTH MANAGEMENT

SAMEET CHAVAN
CHIEF ANALYST -
TECHNICAL & DERIVATIVES,
ANGEL BROKING

Where are We? For the
‘ - Nifty, last-to-last week was
the 215t week as per the ‘Time Retracement’
and thus, we were hoping for some respite.
CDnsidering last week's correction, our

final hope was the recent low of 10637.
Fortunately, it remained defended and

Wwith Friday’s move, the market seemed

to have validated our hypothesis on ‘Time
Retracement’. Now, we have finally managed
1o thrash the recent sturdy wall of 11200
with some authority. Although, we are
considerably higher in a single day, traders
should continue to remain on the long

side and we expect the Nifty to soon head
towards 11450-11550 or beyond.

What Is In Store? On the lower side, 11150
followed by 11000 would now be seen as a
sheet anchor. Any decline (if any) should be
construed as a buying opportunity. Today,
almost all sectors (especially the beaten-
down) soared as IT there is no tomorrow. One
needs to identify right candidates who are
likely to extend this lead. The FM has finally
delivered and market has finally turned
cheerful. As far as individual stocks are
concerned, there would be plenty to watch out
for as most of the sectors seem to have taken
a complete U-turn

‘What could Investors Do? From the
automobile sector, our preference would be
Maruti, Tata Motors and Escorts. Banking
giant HDFC Bank and Axis Bank are
certainly poised for further legs. From the
beaten- down metal pack, Tata Steel and
Vedanta continue to atiract us. For the F&O
mid-cap space, Sun TV and MGL have the
potential to become dark horses. And from the
broader market, our inclination would be on
VIP Industries, Deepak Mitrite and FSL.

share of the merged company for
eachheld inthebank.

However, on May 4, the contours of
the deal changed. The two compani-
essaid thatTHF and its subsidiary In-
diabulls Commercial Credit Ltd
(ICC) will be merged into Lakshmi
Vilas Bank with the bank being the
acquiring company.

Experts and market watchers said
that RBIwillhaveto carefully weigh
the negative consequences of rejec-
ting the merger. LVB’s poor finan-

cesmeanthata white knight willha-

ve to be found quickly to rescue the
bank and there are very few candi-
dates available.

Public sector banks are busy with
proposedmergersof their ownanno-
uncedby thefinance ministerearlier

this month. Given the losses and hea-

vy provisioning required, it may not
make much sense to merge LVB into
another public sector bank. There
are also not too many private sector
candidates available.

“Hand on heart, this merger Is neces-
sary for the financial sector. We carmot
afford tolet another NBFC godown the
drain because it will lead to several
unintended consequences for the sec-
tor from which we may not able toreco-
ver. The RBI needs to look at this mer-
ger from a sectorial point of view and
not in isolation. Both the entities need
eachother;” said an investment banker
working closely with IHE

THE, as per published data, has no
such issuesonecapital. Itscapitalade-
quacy ratio (CAR) was 27.80% at the
end of June, much higher than the

|| that the company 18
perts ready toexititsreal
Ex estate business to

e quali'y the RBI
say RBI norms for a ban-
will have to king licence. In Ju-
carefully ne, EThad reported
welghthe that the Indiabulls
negative Group is set to exit
consequences  therealestate busi-
ofrejecting ness with thesaleof
Lvesmerger  Gehlaut’s  39.5%
with IHF stake for 22,700 cro-

re to US-based pri-
vate equity firm Blackstone and its
local partner Embassy Group.

The promoters are also willing to
cut theirholding inthebank t015.5%
through ashare sale just ahead of the
merger and take 1t down further to
under 10% within 18 months of the
merger, inline with the RBInorms.

For the merger to go ahead, India-
bulls needs clearances from various
agencies such as Income Tax depart-
ment, Enforcement Directorate. So-
urces familiar with the matter say
these clearances have come through.

“The group has signalled its intent
and has also moved to take action on
the intent. But yes, the RBI has alwa-
vs been a conservative regulator and
willbeextracareful. ThereisaPILin
the Supreme Courtcontainingserio-
us allegations against the company
and then there are risks associated
with the company’s roots being in
the real estate business. So, it's un-
derstandable why the regulator is
cautious,”said an analyst withabro-
kerage who tracks the company.

Common Netting to Free Up Banks' Capital

The government is planning to introduce a common netting law for
all financial institutions and intermediaries tostrengthen the deriv-
atives market and free up excess leverage capital. Such a provision
would allow companies, especially banks, to set aside capital based
ontheir net position. »» on Money Matters
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= Edelwelss has maintalned
nold rating onHindustan

Share Price on BSE (¢)

SEP 20, 2019

India-focused Sectors,

The government has cut corporate tax to 25%
from the current 35%. Further, for domestic
manufacturing companies incorporated on Y
or after October 1, 2019, and commencing
production on or before March 31, 2023, the
tax rate will be 15%. This would boost Nifty EPS
by 8-10% with domestic-oriented sectors such
as FMCG, banks, auto getting a significant push.
The gains, however, will be significantly lower

TaxX Windfall to Boost Nifty EPS;

Stocks which Could Lose Due to
Deferred Tax Assets (DTA)

Cos to Gain

FY1S Net One-time %ofFYiS

Day Trading GUide | Motilal Oswal Fin Services

Nifty index managed to hold 10700
zones and witnessed a strong momen-
tum for the mast part of the session
by heading towards 11380 zones. It
formed a Big Bullish candle on daily
and weekly scales and made a record
historical intraday gains for the index
in last many years. It rallied by more
than 600 points as surpassed its
multiple hurdle of 11111 zones and
extend towards next key levels of
11333-11380 zones. It has managed
to reclaim its 50-DEMA and formed

a short-term bottom out process on

') gnd,
M
daily and weekly scales with broad

based buying across the sector. Now it has to continue to

IRG S TEVISGd roet for export-oriented sectors like IT, pharma and [T ] hold above 11180 zones to extend its move towards 11380
r?éa‘ uw:e?;uzzz:rfgrgm petrochemicals. Apart from recurring earnings SBI 10979 3137 .53 then 11500 zones while on the downside supports are seen
Ezss,nesmre potential benefit, there will also be a one-time gain on 1CICI Bank 10937 | 3125 Az at 11111 then 11050 levels.
galns froma VolUme uptick defern_ed tax liabilities for the likes of Reliance Yes Bank 2538 725 31
and cost-reduction Iitla- Industries and UltraTech, and a one-time [0sS 0N~ “sonpharma | 752 T 215 | 30 m CHANDAN TAPARIA,
Tives, (e brokerage expects Sector-wise indicative Gain deferred tax assets for corporate-focused banks. AXIS Bank — | == = Dertvatives & Technical Analyst
HindustanZinc'sstock O EYSINHTVIERS Here's a lowdown on the potential gainers and AT s e
performancetoremaln : 3 : HDFCLIFE
ok e ot LE ST losers from the government’'s surprise move: Adanl Ports T = — . :
D Stocks Set to B it f L T Fresh consolidation breakout with surge in vol-
?ar\‘rc;usi;rtln 12%‘ [Efzr:?ilg:i(e cks enefit from Lower Taxes HCL Tech 2 i GBI X umes, given highest daily and weekly close ever
FY19 New Potential Stocks which Gain Significantly

OUTIOOK, tNEbrokerage Nas Nirty Company Name IR T2 on Deferred Tax Liability (DTL) LAST CLOSE» 2564 STOP LOSS» 2550
rimmed the stock'svalua- Telecom 29 TaxRate (%) Rate(%) PAT(%)
tionto11times from12.5 Ol Marketing Companles | 17 Bhartl Infratel 42 25 29 e i R COLGATE PALMOLIVE
times P/E. Shares of The G = = = =
st0ck ended up 3.5%at Retall-Tocused Banks 14 (zar) | fza)  EPET Narrow range breakout onweekly chart and trad-
7217.40 0N Friday. Metals and Mining 13 Tata Steel 35 25 18 HIndalco Indus. 2180 623 34 ing at life time high indicates strength in the stock

= ICICI Securlties hasmaln- COCTOCME DS I—T Eieh a2 = 18 onsn| Ll S || ce LASTCLOSE» ¢1,397  sTOPLOSS» 1,355
talned buyratingonTata Energy (excluding OMCS) 12 GAIL (Indla) 36 25 18 RIL 47317 13519 29
Power Company Witha consumer Discretionary 12 Zee Entertalnment 36 25 17 UltraTech Cement | 3542 1012 28 NESTLE INDIA
targetpriceofz87. Tala Agrocnemicals n Coal India 36 25 16 ONGC 45636 13039 25 ) o
Power, through Itswhoally- consumer Staples 10 Elcher Motors 35 25 16 GAIL (Indla) 6510 | 1860 | 21 Flag breakout on daily scale and buying in FMCG
owned subsidiary Khopoll NBFCs 0 Baja] Finance 35 25 T 1nalan oll Corp 16510 o7 . Space which can boost the momentum
g}:gmgﬂgﬁ%gﬁggﬁf Cement 10 loc 35 25 16 BPCL 6788 1939 16 LASTCLOSE» 13500 STOP LOSS» 213150
stake In Cennergl (Pty),a Domestic-Tocused Auto 6 Britannia Inds. 35 25 15 Tata Steel 7807 2231 14
SOUTh African JV. The bro- Inaustrials 2 HDFC Bank 35 25 15 NTPC 4200 | 1200 | 14 ICICIBANK
Kerage expecisthisalong Information Technology 1 Baja] Finserv 34 25 14 Grasim Inds. 1879 537 10 Surpassed its falling supply trend line and hold-
::E m ?;]:gla?;tiidmnlal Export-Tocused AUto [ Indusind Bank 34 25 13 JSW Steel 3270 934 8 ing well above its 50 DEMA
repayment ornon-coredebt Pharmaceuticals o Astan Paints = = = Aslan Paints 50] 154 S LASTCLOSE» 2417 STOPLOSS» 2405
resulting Inan earnings Note: This Is Indicative based on FY19 reported numbers. ACtual EPS impact may vary SOURCE: Edelwelss Research
CAGROf 29% Over FY20- CHANDAN TAPARIA,
FY21wIth EBITDA0f299 BROKERAGEVIEWS F&o Derivatives & Technical Analyst
hilllon growing at SECAGR DERIVATIVES: India VIX moved up by 9.07% from 14.12 to 15.40

nded up 3.6%at Ls t Il give corporate earnings a boost and benefits for select indust opti et 1 )
Thestocks ower taxes will g po g v levels. On the options front, Maximum Put Ol is at 11000 followed
267 onFriday. um s p r sectors while having limited impact on inflation, say leading brokerages. Iinlf ;gggtﬂ_skglkél\llwl_etrnaxlmum Eilligéguafto}lliﬂe%fg#q\l{%gv
TiKe. riting Is seen al oW

C m;:mgﬂyh;%?;; . However, the impact of the move will leave a gap of 90000 crore, which the sirike while Put Writing 1s seen at 11000 followed by 11200 strike.
Tl e n Ia nc u government will have to be offset either by curbing expenditure, or through Option data suggests a shift in trading range in between 11000 to
TarREtprice O'Jf%um o - disinvestments in excess of its FY20 target of ¥1.05 lakh crore. While private 11500 zones.
brokerage sald [tsmeeting Watch the Flsc sector Investments are Iikely to rise, some analysts feel global uncertainties and Bank Nifty managed to hold its multiple support of 26650 zones
WITh Managementof HCL balance sheet headwinds could act as dampeners. and witnessed sustained buying interest throughout the session as

Technologles has Increased

it gained nearly 2200 points to close near 29000 zones. It formed a

Big Bullish candle on daily as well as on weekly scale and surpassed
Itsconviction Inthe growth MoOrgan Staniey EmKay Global Kotak Institutional Equitles it crucial hurdle of 28500 zones. Index recorded biggest intra-day
trajectory of thelr organic = ESTIMATE FY20 EPS = EXPECTMOST = NEARTERM Impact | = ABOUT 20 Nifty stocks should see | = SEE CORPORATE tax cut as a gain ever since its incorporation as it surged nearly 10%. Now it
and product business In growth at 25% agalnst consumer of stimulus may In excess o 10% eamings upside huge boost to private sector needs to hold above 28500 zones to witness a further momentum
FY20. The company Ison [ts 13% earller companies to not be adequate due to this announcement Investment :‘::'ge"gls_l f.?gg';é'&“@gﬁggg égﬁ-::"e on the downside supports
way todellver Industry ¥ CORPORATE TAX cut retain gains to alleviate the ® NIFTY AS a whole should see ® AUTO, BANKS, consumer /
leading organic growtnof w1l DOOST corporate made as a Stress on trouniea arouna 8% EPS DNt Tor FY21 stapies, global commodaity STRATEGY:
andmeet ltsmargin guid- savings resultof taxcut  financlal entitles = GAP OF around 90000 crare sectors will see large earnings Bull Call Spread- Monthiy Explry (26Th September 2019)
anceof 18.5-19.5% InFY20, = INVESTORS WITH 2 = CONTINUE TO remaln cautious on may need to be ofTset by upgrades View : To Play The Positive Momentum
sald Prabnudas U”al‘g‘er' N Ditof patiencewllibe |  NBFCSWIth funding challenges and elther curbing expenditure, or = INCREASE FY20 EPS estimates Buy 1 Lot Of 11300 Call at £89.40; Sell 1 Lot Of 11450 Call at £36.40
The company Is confident rewarded well over Danks and NBFCS WIth eXposure to disinvestments In excess of for Nifty 50 by 10% Net Premium Pald : 53 Points
s abliity towinmegadeals, the next 12 months the second wave of siress target of 21.05 Iakn crore z i :
thebrokeragesald.The D Keep Spread SI Of 13 Points : Risk Of 40 Points
stock ended flatat po [Nomura | Keep Spread Target Of 123 Points : Reward Of 70 Points
1,049.70 0N Friday. POTENTIAL
= IIFL has malntained add . gm t::uﬁ":s_m F - :‘E‘ra' slip may -Rlﬁutelz? paaslseu:rpasseu its key hurdie of 11111-11141 zones and
ratingonVardnman Tex- m:;\f:nalmzﬂa' amaunt to around given a decisive range breakout
:!?%mi;ﬁ:gﬁgce of flscal numbers in the EY20 - Put writing is seen at lower strike which indicates further up move
nealtm} 32% EBITDA growth near term ® FISCAL DEFICIT - Call writing is intact at higher strikes and multiple hurdles are seen
WIS S G ST T at 11450-11500 zones which could restrict its upside move
back of expanding yam alternate sources but growth and ' - Thus, suggesting a Bull Call Spread strategy to get the benefit of a
spreads and Improving e inflation impact the recent momentum in the markat
productmix, vardhman government's fiscal likely to be limited
Textlles' FY19annua| report deficit will most likely = THE CUT will boost m KISHORE NARNE )
expects demand uncertain- rise to 3.6% of GDP < corporate profits Head - Currency & Commaodities
1y post theUs-China trade - !C' THE tax :::‘ _W"‘:!"'::'"tm USD/INR Status: Weakness Is likely to continue in the coming
SR s e 7 awave | sestons
brokerage expects weak to be a formality given global CMP:%71.06 Target:¥70.30 Stop Loss:¥71.60
yamnspreads In H1 todrive given t:ei:f:s ga“fel:“"“*'es and Trade: The pair Is facing Stiff resistance at 71.60 and overall
250 bps moderation in mt: g m‘d:f M" :e‘ bias remains negative as long as price holds below the same.
EBITDAMarginto 1;1_9%. Selling around 71.30 is advised targeting 70.30 area.
This along With e last
phase of G@apex spends ANIFEANEORA RESISTANCE | 7120 | 7145 | 7160
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Few See Need
for Aggressive
Rate Cuts

»»FromPage1

The majority of the 25 market
players surveyed by ET said
the need for aggressive rate
cuts by the RBI — like in the
August meeting, when it slas-
hed repo rate by 35 bps — has
receded after the govern-
ment's move.

India's GDP growth slowed
for the fifth straight quarter to
5% during April-June—itsslo-
west pace of expansion in 25
guarters. Credit has dried up
as risk-averse lenders stay
away from fresh lending.

“In a slowdown environ-
ment, expansionary fiscal po-
licy 1s more effective in simu-
lating growth than monetary
policy action,” said Badrish
Kulhalli, head (fixed income),
HDFC Life.

Plans for new investments
will prompt companies tobor-
row more without waiting for
cheaper money. Atthe sameti-
me, the benefits of lower cor-
porate taxes are likely to per-
colate to consumers, though
withalag. All these events wo-
uld help India Ine gain more
business.

“With expanding fiscal mea-
sures, business volumes are
likely to grow, trimming possi-
bilities of deeprate cuts,” said
A Balasubramanian, MD, Adi-
tya Birla Sun Life AMC. “Stra-
tegic government disinvest-
ment should help keep fiscal
deficitincheck.”

There is a fear of the govern-
ment breaching the fiscal defl-
cit target of 3.3% of GDP for
FY20in view of the taxcuts. De-
dlers expect fiscal deficit to be
in the range of 3.70-4% this fi-
scal year. Owing to these fears,
the benchmark bond yield sur-
ged 24 basis points during Fri-
day's trading, pulling prices
down. However, some market
players said RBI's dividend
transfer and the government's
divestment plan could help
bridge the fiscal deficit gap.
The central bank’s moderate
pace of rate cuts should work
well amid this.

Lastweek, RBIgovernor Shak-
tikanta Das had hinted at more
rate cuts, citing the sluggish
economy. The central bank has
cut the repo — or the rate at
which the RBI lends short-term
money to commercial banks —
by 110 basis points in the past fo-
ur consecutive polices.

MARK MOBIUS

Founder, Mobius Capital Partners

TaX Cuts a Good Move, but Make
it Easier for Foreigners to Invest

ndia's move to cut corporate
tax rate will push growth to
higher levels, said Mark
Mobius, founder, Mobius
Capital Partners. Mobius said
he will look more closely at opportu-
nities in India after thismove by the
government. Inan interviewto
Sanam Mirchandani, London-based
Mobius said he believes the ongoing
trade tensionsbetween USand China
areanew normal. Edited excerpts:

Willthe corporate taX cut lead to
anymeaningful change inthe
outlook for India?

Itisa wonderfulmoveanditsvery
great that Modi has done that. Itis
going to give a boost to companies in
Indiaand also companiesthat wantto
investin India. Itis avery good sign
thatheis really intent on makingIndia
more and more attractive for in-
vestors, not only overseas investors
butdomesticinvestorsaswell. ltsa
greatmove Thiswill definitely attract
capital butmore importantly | believe
itwill boost the economic growth in
the country because withmore
investments, you are going toget
more growth. Soitsa very good move
thatwill help the economy and push
growthto higher levels.

Where does Indla stand within
emerging markets Interms of
preference for you?

The top three now are China, Indiaand
Brazil. India is coming up faster. Now
withthis change, we probably will try
to look more closely at India to see
what other opportunities there are.

Therelsa concern in themarket that
fiscal deficit level will cross the
comfortlevelsasa resultof the
corporatetax cut.

The government still has more room
for spendingbut more impaortantly
if they can encourage the private
sector to take up some of the slack,
thatwould be very good for the
country generally and also for the
budget Thisisnotgoingtobeabig

Itisavery
good sign that
he (Modi) Is
really intent
onmaking
Indlamoreand
more attrac-
tiveforin-
vestors, not
only overseas
Investors but
domesticin-
vestors as well

burden. Another thing | believe they
have gottodoisthatissuingbonds
ontheinternational markets be-
causewith interest rates theway
they are, itis a big opportunity for
Indiatoissuea bond and have
long-term capital so that they can
really go after infrastructure spend-
ing Anotheraspectthat has got to
be looked atvery carefully is capital
gainstax. There isa need forreview
of capital gains particularly for
foreigninvestors.

Do yousee foreign flows into Indian
equitymarket reviving asaresult
of thismove?

Ittakes timebecause people then
have toevaluate what it means and
how much moreattractive India
becomes. The good news is that now
Indiawill be on par with other Asian
countries. Thatwill help very much. It
takestime for themoney tocome in
because long-term plans havetobe
revisedand soforthand soon.

‘What more should the government
doto improve sentiment?

The other measure wouldbeto
make investment easier. The bu-
reaucraticsystem, make iteasier for
people to put money into the coun-

try from overseas. Rightnow itis
quitebureaucratic, ittakes quitea
long time. For example, it took us six
months in order to get money into
the country, muchtoo long. They
have got to find some way where of
course they have got towhet andbe
cautiousabout hotmoneyand the
rest of that, but they could cut that
timingshorter and thereby encour-
age moremoney comingin.

Inthe USwhen the tax rate was cut,
companies resorted to buybachs.
Do you think that could be the case
for India as well going forward?

I hope not | hope they will use that
money to pay dividends and also for
capital investment. The ideal situation
iswhere half of it goes into some
dividends for investorsand halfgoes
into capital investments.

What are your preferred
Investment ideas within Indla?
Now we would look at some of the
industrial companies, companies
that are building equipment for
infrastructure use. Another one
wouldbe software companies,
companies thatareinvolvedin
software technology and any com-
pany that isin the consumer space.

‘India has been Our Favourlte in Asza
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Itwill have more earnings than when
weboughtit, and when we put levera-
geon, wenormally can make returns
forour investors thatare double the
stockmarkets— that's our model
Youcando thatinmany markets. It's
harder if youare going intoa recession
buteven if there is economic growth,
albeit at aslower pace, youare fine
and createvery good outcome. We are
lookingat the US. Our economy has
slowed but is still growing In Europe,
even if growthis slow, there is limited
access to credit. So, we can give loans
tocompanies for very good returns.
We canbuy real estateassets there.
Asia has beenamong the best per-
forming economies in theworld and
wekeep lookingat opportunities
there, including India which has been
our favourite intheregion Chinaisa
difficult place becavse of their internal
dynamics, tradewarsand policies.
Have your viewson Indla changed
since last December? Weare wit-
nessing slowdown across sectors...
The Indianeconomy, even thoughit's
going softer now, is growing much
faster than several economies around
theworld. It hasissuesthatitisdealing
with now. We canstill doexceedingly
wellinreal estate even after being
among the largest foreign investor. In
fact, everything thatwe have touched
inthe sector has turned out extremely
successful, including the new REIT

(realestate investment trust). Wehave
been buying companies, taking larger
betsof control (buyouts) or near
control. Our Indian portfoliocompani-
eshavebeen our best performing
companiesintheworld since wecan
take our global best practicesand
ramp them up. We can seea slowdown
intheIndian economy, but relative to
therestofthe world India's prospects
remain strongeven ifthey arenotas
strongas they were.

But sincewearegoing througha
slower pace of economic growth,
areyou consideringa changeora
tweak Inyour investment strategy
or some sectoral recalibration?

Our strategy won't change even if
India slowed abit WeKeep looking for
real estate opportunity, technology
opportunities. Our confidencein India
islong-term. It has the ability to grow,
it's one of the largest populations in
theworld. It has got highly educated
people. If economy getsslower, prices
will getlower to buy assets—so,we
keep looking. Also, we have different
divisions within the firm. For example,
slowdown gives opportunities for our
credit teams to source deals more
aggressively.

Inthe first half of this year, wewere
seelng record corporate earnings,
record fund ralses. Blackstone
alone ralsed $43blllion in 6months.
But weare endingthe year ona
totallydifferentbackdrop whenthe
mood is sombreand perhaps

recesslon Isa reality. What ledto
this...so fast and so sudden?
Allexperts were predictinga recession
atthe end of 2018. Markets really went
down alotinthe fourth quarter on the
back of such expectations. That turned
out tobe 100% wrong; the economy
recovered and didvery well At that
time whenwe last met, | thought it was
ridiculous toexpect a recession asnone
of our companieswere feeling that. That
was amedia created recession that
never happened. The stock markets
recovered all those loses. In the first half
of the year in the US, you had that
recovered and theimpact of the tax
cuts. Butwhat's happening in the second
half, 1 think is thedirect and indirect
consequences of the trade war between
China and the United States.
‘Wouldyou say that's the single
biggest factor?
Thetwo countries, depending onwhat
setof numbers you take, is 35-40%of
the world's economy. If 40% of the
world's economy suppresses trade
between themselves, itwould be
inevitable that trade on amore global
basis would gethurt. Trade comes
from manufacturingand so that too
getsimpacted due to the impasse.
China is slowing, the US too is slowing
inmanufacturing and you will of
course end up havinga slower world.
It's hardly surprising.

Itwas expected that there would be
anagreement last May but Beijing
withdrew from thosediscussions -

thatwas ashock. It's always some
geopolitical event thatimpacts people
fromall over the world. It's not just
aboutan economic cycle per say.
There could be some elements of it but
all of a sudden if 40% of the global
economy is facinga standoff and talks
of a no-deal, then thereis something
biggeratplay. Thedecouplingof these
two giantcountriesis adifferent
economic paradigmall together.

For someone who has deep associa-
tions in bothWashington and Beijing,
how doyou see these trade Issues
panout over thenexté months toa
year?

A Chinesevice minister-level delegation
hasarrived inthe USlast night (last
Thursday). They will be meating their
counterpartshere in preparation of vice
Premier-levelmeetings in October
Fromwhat | know, China realises that it
will be beneficial if there isa mutual
agreementon atleasta few of the issues
thatare onthetable Thereareno
miracle cures once the global economy
starts siowingbut ifwestart tore-
engageon amoreserious basis after
just warring over both countries delin-
king, then it that has the potential, if
successful, to change the way people
mightfeel. It simperative that the two
countries find some common ground.
You havesaid inthe past that Chi-
na's economic miracle has comeat
the expense of the West and the US.
Isit realistic toeventhink that
Beljing would giveall that up now?

Thosewould be the two areas that
wewouldbeinterested in. Thereare
lotof companies that have good
value.We look atthings likereturn
oncapital, dividend yield and debt
toequity. Therearea number of
companies that would meet the
criteria.

DoyouseetheRBI cutting rates
further in the upcoming policy
meeting In October?

lamexpecting cutsbut Idon't know
how big they will be. India has got to
catch up with therest of the world in
terms of interest rate cuts. As you
know, everybody intheworld,
central banksall over the world are
cutting and it is important for India
to keep up.

What s your outlook for ol prices?
Asanimporter India isimpacted but
atthe end of the day the supply
globally isstillup there. | believe
thatwe will see the supply contin-
ving toriseand also prices to come
back down again. Wearetalking
maybe in the high 50s, 605 level.
There has been aspike now because
ofwhathappened in SaudiArabia
butitwillbe probably a narrow
range.

What's your take on the USFed's
commentary recently? They gave
mixed signals on future rate cuts.
They will continue to cut because
they are probably quite concerned.
Youmust remember itbecomesa
competitive situation where the US
has got to keep up with other coun-
tries, otherwise weare goingto see
the USdollar gettingmuch too strong.

‘What Is yourview on the Us-China
trade tensions?

Itisa new normal. Going forward |
believe it would be verydifficult for
the USand China to come together
onissuessuchastechnology trans-
fer, that sort of thinking. The trade
issue is one of the many issues that
weare lookingat.

No one expects Chinatogiveitallup
since they won't. This isa rebalancing
that needs to be done over a period of
time. China has seen the fastest growth
inworld history. But at the same token,
thedevelopedworld has really suffered
and they havebeenwitnessing econo-
mic unrest - the Chinese recognises
that. S0, change will happen. Notneces-
sarily at the pace the West might want,
butwill happen througha series of
agreements.

Inthat interim, as global chains get
affected dueto thetrade Issues, to
whatextentcan Indla benefitor
capitalise? Some would argue that
other Aslan “miracle’ economies such
as Indonesia, Vietnam, Thalland are
actually reaping the benefits from
these new opportunities much better.
|don't know enough about that to offer
an intelligent comment other than
agreeingwithyou. Those are the names
we hear aswell. Theseare low-cost
locations. They are physically closer.
Inyour book youmentionone
Interactionwith Angela Merkel
where she called PEindustry lo-
custs. Inindia, the PE industry is
once again under scrutiny after the
suicide note of an entrepreneur
became public. Isittime fora serio-
us soulsearching?

| think the answer is‘absolutely’. Who
wouldwantto be barbarians? Notme. And
ifthat's the perception, itisvery unfort-
unate. It sactually againstour economic
maodels. But transparency isessential.

For the full Interview, log on to
WWw.econom|ctimes.com

D-St Short-sellers Wary of Another ‘Set Up’

NISHANTH VASUDEVAN

It's a perfect trap executed by
skilled bowlers in cricket. Bowlers
deliberately bowla few loose deliv-
eries to batsmen, allowing them to
make the mostof it. The batsman,
after some cracking drives, feelshe
has the upper hand. Here comes
finalpartof the set-up. The bowler,
seemingly under pressure, now
comes up with his wicket-taking
gem. The overconfident batsman
witha few runsunder his wings
againgoes for another expansive
shot thatwouldend up finding the
fielder. If the batsman is unable to
connect the ball, he would find
himself trapped in frontof the
stumps. Australianspinlegend
Shane Warne was known for effec-
tively deploying the strategy.
Short-sellers on Dalal Street, who
found themselves trapped in the
market'sstrongrebound on Friday,
mightbeable torelateto this tactic.
Thoughambushing market punters
could have been the last thing on the

government’smind, what finance
minister Nirmala Sitharaman did
last week had all thetraitsof a
set-upsimilarto cricket.
Short-sellers had mounted their
bearish bets in recent weeks after
they judged that thefinance minis-
ter's announcements spread across
frequent press meetsto talk up
sentiment were turningout tobea
damp squib. Little did they realise
that Sitharaman still had a flipper
ball up her sleeves. Though the
more alert traders cut their posi-
tions, sensing something bigwasin
the offing since the announcements
were beingmade during trading
hoursmost short-sellers were
complacent andfailed to read it.
Thecut in corporate taxes cameas
abigsentiment booster —clearly
the most potent by the Modi govern-
ment and one that haspotentially
setthe stage for themuch-awaited
turnaround in the economy and
markets. The 5% rally in the Sensex
and Nifty was its best single-day
performance in 10 years. Even some
of the most hardnosed of cynics
would possibly agree the market
wasnot unjustified inits reaction.

That’sbecause the gains from the
corporate tax cut are there for
people to see, somethingthatcom-
paniesare going to enjoy inthe
coming years, Many analysts have
bumped up their Nifty earnings
estimates. So if companies’ earn-
ingsexpectations have been raised
Dy 10-12%, the market islikely to
factor in those upsides quickly. This
means investors can expect another
5%-7% gainsoon after the 5%
rTun-upon Friday.

While investors are sanguine
about theimpactof the well-in-
tended tax cut on the market's
Tear-term prospects, they turn
slightly skeptical about its trickle-
down effect on the economy. Vari-
ousstudiesshow companies that
are in the best shape willend up
becomingthe biggest beneficiaries
of the stimulus. Many of these
firms arealready cash-richand
haverefrained from spending
money toexpand Inrecent years.

Economics textbooks say that
companies use theirfunds to grow
‘when the demand outlook looks
robust. With the demand in the
economy still looking uncertain, it
‘would be interesting to see if com-
panies would still want to spend the
additional corpus.

A better situation would have been
if thegovernmentensured thata
portionof the stimulus went to
ailing companies, which wounld
have helped them reduce theirdebt.
In 2003-04, the clean-up of compa-
nies’ books had set the base for the
oneof the biggest bull-runs ever.

Once the excitement over the
stimulus abates or if the global

economy flounders, investorsare
likely to raisequestions about the
country'sfinances. Theconcernis
that the stimulus has left the gov-
ernment with little room to give
another push to the economy if
required. The joker in the pack is
oilprices. The government will be
keepingitsfingerscrossed that it
doesnot have to deal with highoil
prices, which would result in its
calculationsgoingawry and make
the economy and markets vul-
nerable again.

Experienced money managers
said it will be crucial for the govern-
ment toensure that the stimulusis
not wasted. It would bea good
opportunity topush through stake
sales of some large state-owned
entities to Keep Investor sentiment
buzzing. A senior fund manager
said it investors should waitfora
yearto see the impact of taxcutson
economic activity.

Whether companies use the bo-
nanza for capex or enhance their
cashchest, one thing is feertain:
punters will dare not take the fi-
nance minister for granted. Who
knows when the next ‘set-up’ is.

Money Matters {3

REPORT MAY HINT at level of ‘durable
liquidity’ the banking regulator prefersto
maintain, how actively it will conduct OMO

Bond St to Look
for Cluesin RBI’s
Liquidity eport

Sugata.Ghosh@timesgroup.com

Mumbai: Asbond prices dip amid
fearsof fiscalslippage,anewstudy
by the Reserve Bank of India (RBI)
islikely to offer someclues tothe f1-
nancial markets. A reporton ‘liqu-
idity’ which themonetary authori-
ty is expected to release any day
now, may hint at the level of liqui-
dity that the RBI would prefer to
maintain, thestrategy itcould pur-
sue, and how actively the central
‘bank would conduct its open mar-
ket operations (of buying from or
selling securities to banks) in in-
fluencingliquidity.

“It will be released at a point
when bond yields are up after the
cut in corporate tax and there isa
widely shared belief that the RBI
may become less aggressive in cut-
ting rates. Under the circumstan-
ces, if thereport signals that OMO
is the preferred tool, the market
may conclude that higher borro-
wings would be offset by RBI pur-
chase (of government bonds),” sa-
id abank treasurer. Such ahint wo-
uld help in keeping the cost of bor-
rowing low inthe bond market.

Significantly, the report may ser-
ve as a document that will provide
a backing to the liquidity fram-
ework and easy liguidity policy
that the RBI has pursued since
Shaktikanta Dastookcharge asgo-
VErnor.

Battlingafallingrowth, effects of
pastliquidity squeeze, and financi-
al turbulence follow ing the collap-
se of IL&FS, Das made reviving
growth the top priority of RBL

In the current monetary policy
regime, the five-member Moneta-
ry Policy Committee (MPC) sets
the interest rate while the RBI has
tomanageliquidityinaway where
theeffectiverate inthemoney mar-
Kketisclosetothereporate—thera-
te at which central bank lends to
banks or provides liquidity to the
banking system. (Reverse repo ra-
te is the rate at which RBI borrows

from banksor soaks excessliquidi-
ty from the banking system).

In fact, the RBI has been sucking
out surplus liguidity from banks
by announcing fixed reverse repo
rates thatare close to the repo rate.
The market expects the RBI com-
mittee on liquidity will take a relo-
ok at this present policy to anchor
the system to the repo rate.

“If the RBI lets the market rate
fall to the level reverse repo rate,
the question erops up whether the
central bank's Hquidity manage-
ment 1s at odds with stance taken
by MPC. Thus, the market expects
thereportmay open up thepossibi-
lity of RBI running the system by
linking it more with reverse repo,”
said another banker. In fact, thein-
ternal committee was constituted
inresponse to the criticism that an
accommodative stance and tight1i-
quidity conditions do not go hand
inhand.

Besides recommending policy
and prescriptions to be maintai-
ned by RBI across rates and stance
cycles, the committee preparing
thereport may introduce concepts
like ‘durable liquidity". Indeed, the
concept of liquidity, the absence of
precisedefinition and whether the
liquidity infused was temporary
in nature were among the factors
that also contributed to the setting
upof anew committee tostudyand
review theliquidity framework.

Cos Expect Surge in Demand
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“We do expect companies to pass
on the benefits to consumers.
Consumer goods is a very compe-
titive space and companies them-
selves need the business, coming
on the back of a scenario where
demand has been a problem,” sa-
id Pinakiranjan Mishra, EY In-
dia partner and leader, consumer
products andretail.

He added that besides consump-
tion, manufacturing, and therefo-
re job creation, too is expected to
see acceleration as Investments
in manufacturing have been sub-
dued lately.

The festive months of October-
December contribute 35-40% of
annual sales of consumer-facing
companies. However, slowing
consumption across fast moving
consumer goods, apparel and re-
tail over the past three quarters
led companies to curtail promo-
tional spending in the festive qu-
arter. In July this year, marketre-
searcher Nielsen had forecast
FMCG to grow 910% in 2019,
downgrading it from the previo-
us 11-12% forecast, on slowing sa-
1es led by salty snacks, biscuits,
spices, soaps and tea.

Largecompanies includingHin-
dustan Unilever Colgate, ITC,
Britannia and Nestle will benefit
directly from the tax benefits.

Retail chains too said they will
increase spending on promotions
and marketing and will stock up
additional inventory compared
towhat they had initially planned
for the festive season with an ex-
pected change in consumer senti-
ments and additional liquidity in
their books.

‘This weekend, food and grocery
retailer Spencer’'s Retail increa-
sed its promotions and cashback
on the back of the announce-
ment. Theretailer'smanagingdi-
rector Devendra Chawla expects
consumer goods companies to lo-
wer prices through additional
discounts or promotional offers.
“Suchactivities will further cata-
lyse consumer spending, now
that sentiments are becoming po-

sitive inthe festive season,” he sa-
id.

Vasanth Kumar, managing di-
rector Lifestyle, said the depart-
mental store chain will increase
spending on promotions from sa-
vings generated from the tax cut.
“We would increase spending on
gift vouchers or offers on large
purchases to boost consumption.
‘This should help to solve the pro-
Dblem of footfalls not leading to
billing or big-ticket purchases,”
sald Kumar.

Others such as multi-brand retai-
ler Great Eastern Retail’s director
Pulkit Baid said the chain, which
has over 60 stores in the East and
North India, will increase invento-
ry by 20-25% for the festive season
compared to its original plan. “We
areanticipating asurge indemand
due to the overnight change in sen-
timent,” hesaid.

The consumer electronics and
white goods industry which is
grappling with an 810% reduction
In sales since July, will be hiking
marketing spends from the addi-
tional savings during the Diwali
season, industry officialssaid.

“The savings will go into invest-
ments such as manufacturing,
with some of it going into increa-
sed Investments on marketing
and brand-building during the
festive season,” said Godre] App-
liances business head Kamal
Nandi.

Nandi, who also heads the elec-
tronics industry association, sa-
id prices are unlikely to go down
due to the rate cuts though he ex-
pects sales will be better this Di-
wali if the stock market remains
‘buoyant for some time.

Others, like packaged fruit juice
makKer Dabur, are ramping up
numbers of gift packs for the fes-
tive season, while McVities coo-
kiesandbiscuits maker PladisIn-
dia president Abhishek Sharma
said Diwali spends would be sig-
nificantly higher now. “We are
stepping up spending on promo-
tlons, with the consumer sentl-
ment turning positive. We expect
higher consumption this sea-
son,” Sharma said.

il Posts Biggest Weekly Gain
in 8 Mths After Saudi Attack

01l edged lower on Friday but still
posted the biggest weekly gain in
months, days after an attack on a
key Saudi Arabian facility roiled
markets. Brentrose 6.7% thisweek,
the largest weekly gain since Janu-
ary, while West Texas Intermediate
oil registered the biggest weekly ri-
sesinceJune. The weekly increases
held even after both benchmarks
fell in 1ate trading Friday as inves-
tors grew more confident of Saudi
Arabia’s ability to restore produc-
tionto pre-attacklevels.

“Gains this week are dependent
on promises that the Saudis have
made,” said Gene McGillian, a se-

nior analyst and broker at Tradi-
tion Energy in Connecticut. “The-
re is a little more faith that the Sau-
dis willdo what they have said.”

Earlier, Brent rose as much as
1.3% while WTIincreased1.7% af-
ter President Trump tightened
thescrewsonlranbysanctioning
the Islamic Republic's ceniral
bank in retaliation for an attack
that crippled Saudi Arabian oil
production. Saudi Arabia, which
has blamed Iran as the source of
weapons used in Saturday’s aerl-
al attacks, is depleting stockpiles
t0 meet export commitments and
operating without its usual buf-
fer of spare capacity, increasing
risks for the market should there
be other emergencies.
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Hedge funds bought #com-
madities for a second week
with the combined long
across 24 major #futures
contracts jumping by 85% to
296K lats, a five-week high.
All sectors were net bought,
Including agriculture. #oll
#gold #sliver #copper
#corn#sugar #cocoa
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Did You Know?

Disappearing Jar
Lids say Lot About
Turkey's Economy

For a vivid reminder

of agrinding down-

turn that's settied

over Turkey, look no
further than a supermarketin
Gungoren, aworking-class dis-
trict of Istanbul, whose outdoor
display of glass jars features
many with lids curiously absent.
It may seem like a small thing,
but one that fewer and fewer
Turks cando without. Lids are
becoming so hard to find that
some feel the urge to steal them
outright. As Turks hunker down
for the winter, a time of higher
food prices, they've traditional-
Iy turned to home canning to
stretch the summer harvest,
cooking vegetables and fruit
and pickling them to stock up
for the colder months. Anun-
precedented shortage of lids,
used to keep a tight seal in place,
is giving a glimpse of the urgen-
cy that many Turks feel about
the task this year. Lids have be-
come black-market items, said
Bilal Onar, a supermarket work-
er in Gungoren. —-Bloomberg

Working on Defence
Deals: Trump

»»FromPage1

Earlier, President Trump promised to
safeguard the interests of Indian Ame-
ricans while praising their contribu-
tion to the American economy. “We are
honoured to have you [the Indians] as
Americans.”

Trump asserted that India “never had
a better friend in the White House than
President Donald Trump”.

What was also music to India’s ears
was the US President’s emphasis on
strong border security and fight aga-
inst radical Islamic terrorism. He said
Washington 1sworking with New Delhi
to finalise new defence deals and “en-
hance space cooperation”.

Trump described PM Modi as Ameri-
ca's “greatest and most loyal friend”,
who was doing an “exceptional job for
India”. “Under PM Narendra Modi, the
world is witnessing a strong, thriving
andsovereignIndia,” Trump said.

Praising PM Modi's economic steps,
Trumpsaid, “Asaresultof PM Narend-
ra Modi's pro-growth policies, India
has lifted nearly 300 million out of po-
verty.” This is PM Modi's first visit to
the US since his re-election in May, and
his third meeting with President
Trump in as many months. The twolea-
ders are expected to meet again for the
bilateral summit on Tuesday, and later
on the sidelines of the UN General As-
sembly on September 27.

Gadkarito
Offer Insights

»»FromPage 1

Future investment decisions by companies
runby CEOs onthe ET panel will play acriti-
calrole inreversing the slowdown.

Joining the panel will be Nitin Gadkari,
minister for roads and highways. Widely
appreciated as a performing minister,
GadKkari'stakeon Infrastructure spending
andfuture government moves will provide
plenty of insights.

And after all that talk on when and how
hard business decisions should be taken,
the andience will hear Sadhguru offer his
trademark holistic perspective on matters
corporate, explaining the ‘Purpose of Bu-
siness’.

Expect the ET CEO Roundtable on Sep-
tember 25 tonotonly give you somecrucial
answers, butalsohelp youasksomekey qu-
estions.

Car Loans Hit a Bump as
Lenders Tighten Norms

Ashutosh Shyam
& KetanThakkar

Mumbal: Funding for new car
purchases has turned tight fol-
lowing the IL&FS liguidity cri-
sislastyear

Rejection rates for new vehicle
financing have shot up to 15-20%
against 3-4% during normal pe-
riods, hurting sales which had
slipped to a decadelow earlier
this year. Some non-banking fi-
nance companies have pulled
back from a market that had lent
t015-20% of carbuyers, although
private banks say liquidity isnot
an issue and they have not
changed lending criteria.

NBFCs, which inanormal year
disburse 25,000 crore to T30,000
crore, used relatively easy CIBIL
criteria to lend. Now, their cus-
tomers arestruggling to get alter-
native sourcesof funding.

The country’s top three carmak-
ers said one in five applications for
car loans is being rejected. They
said the rejection rate in the past
used tobe3-5%, in thebest casesce-
nario. Banks have put in place a
couple of steps which shows their
cautious approach to new vehicle
loans. First, they have increased
the margin money customers pay
and have limited financing to the
ex-showroom price of a vehicle
from the usual practice of funding
the on-road eost.

This has increased the cost of
ownership for new car buyers.
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Vehicle loan growth(%)
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Source: RBI

Some banks have hiked a custom-
er’s CIBIL score requirement to
approve loans and increased the
loan-to-valueratiofor the upfront
amount to be paid before a loan is
sanctioned, said Shashank Sri-
vastava, executive director; sales
and marketing at Maruti Suzuki,
India’s largest carmaker.

Lenders are also asking for col-
lateral to finance inventory at
dealers, a senior executive at a
leadingcarmaker said, whichisa
never before seen risk aversion
among bankers for autoloans.

Second, bankers are asking for
25-50% collateral to finance In-
ventory Earlier, vehicles parked
at the depot were automatically
treated ascollateral.

Banks believe dealers have been
diverting moneymeant for inven-
tory finaneing to invest in stocks
andreal estate.

Last, a lower credit rating for

NBFCs following the crisis has
reduced the size of thelr balance
sheetdue toa creditsqueeze.

‘The rejection rate for new car
loans has touched 20% and the
situation is especially dire for
customers in small towns, said
Vikas.Jain, national saleshead at
Hyundai Motors India.

“There is no dearth of loans for
sdlaried and corporate custom-
ers. It is the small business peo-
ple, professionals, farmers
among others that are facing
ch in getting loans sanc-
tioned,” Jain said.

Banks, however, say there has
been no significant change in re-
jectionrates forcar loans.

‘The criteria of disbursal for re-
tall customers at HDFC Bank
havenotchanged, said Nitesh Na-
gorl,executive vice presidentand
business manager - car loans at
HDFC Bank, the country’s large-

st privatelender for cars.

Nagorl said more than half-a-
dozen new models from various
manufacturers are on the anvil,
and since there is a waiting peri-
odfornew models, disbursalsare
taking time. Vyomesh Kapasi,
CEO, Kotak Mahindra Prime, an
NBFC, said its rejection rate is
usually 15% for new cars, but it
has gone up slightly in the recent
past. Whenever sales slow, the re-
Jjection rate goes up, he said.

“There is nothing different this
time. What we are observing this
time is approval to conversion
rate going down. It 100ks like the
lead time between approval to con-
version has gone up. This also
gives me confldence that we may
see revival in demand in the up-
coming festive season,” Kapasi
added. State Bank of India did not
respond to anemail onthe subject.

Bank credit to vehicle loans
touched z2lakh crore at the end
of FY19 and constituted 8.85%
of the total retail loans and
2.3% of the total non-food cred-
it, according to RBI data. Ac-
cording to CIBIL data, the aver-
age balance per account for au-
t0 loans stood at Rs 3.68 lakh in
December 2018, compared with
Rs3.381akh in June 2017.

Vehicle loans grew 13.73% an-
nually between FY14 and FY19,
while volumes of all vehicles
grew 7% in the same period, as
per RBI data. This suggests that
vehicle growth is mainly driven
by higher financing.

Altico Cap Promoters, Investors
Differ on Fresh Fund Infusion

Saikat Das & Shilpy Sinha

Mumbai: Negotiations between

tersof AlticoCapital, itslenders and investors,
have ended in a stalemate as the demand to 2
raise promoters’ equity in the foreign fund-
backed non-banking finance company (NBFC)

the promo- Alticoisin | Lenders/in-
discussion ; vestors sought ,
with | promoters &
lenders/ ;| equity infu-
investors : sion L

isgainingground tomeet immediate debtobli-

gatlons.

“Altico is committed to maintaining an open
and active dialogue with all stakeholders, in-
cluding regulatory authorities, and will pro-

All three backers of the co are

global players o Fiera Capital
© ADIA o Verde Capital

vide further updates asappropriate,” the com-

pany said in a press statement Sunday after-

noon.
Embattled real estate financier

time from lenders/ investors to devise a plan,
which would help it meet debt obligations, it
sald.

“It is Important that stakeholders give Altico
and its advisors time to craft a plan that may

A=l appointed !
Alvarez & Marsal :
and law firm ;

has sought

to preserve the
value of assets

maximise asset value, refrain from actions
that exacerbate the liquidity problem,” the
company said, adding one has to bear in mind
thesignificantheadwindstherealestatesector — an inter-creditor agreement (ICA) and toallow  will mature between now and May 2022, In-
1s currently facing in India. Altico has asked thecompanytocontinueasagoingeoncernbe  dia Ratings data showed. Most of them are
lenders to grant a standstill period by signing fore and during the standstill period, said a duetomature in2020and 2021.

Pre-approved
Resolution Plan

»»FromPage1

In DHFL’s case, this can be
achieved only withthe support
of bondholders.

“We have put up a basic rule
framework and circulated it to
RBI and other stakeholders.
Section 227 of IBC may give a
temporary window to deal
withexceptional casesto avert
acollapse so that youcansettle
things without a typical IBC
proceeding.” said a senior go-
vernment official who did not
wishtobe identified.

‘The official added that the pro-
posed framework will involve
regulators and will not have a
resolution professional, and
that the government will notify
itonce RBI givesits assent.

A lawyer, who did not wish to
be identified, said the govern-
ment may use the framework
to getlenders to agree to a pre-
approved resolution plan or
prepack under IBC require-
mentsof 66% approval.

“One of the Key Issues Is
whether the proposed fram-
ework 1s broadly in line with
the principlesof the IBC,” said

a4 lawyer representing a credi-
tor of DHFL, adding the action
by the government should not
amount to appropriation of
control of the company or to
over regulation.

“Keeping inmind the peculia-
rities of financial institutions,
the government can provide

protection to

L stakeholders
Defaults such as deposit
byDHFLand  holdersand sa-
the ILEFS vings account
sparkeda holders, but
severe anything be-
liquidity vond that whe-
crunchwhich e the govern-
both the RBI ment takes
andthe control is go-
government  ing to ring
have been alarm bells
working to around the
alieviate world,”  said
the  lawyer,
who did not wish to be identifi-

ed. Defaults by DHFL, one of In-
dia's largest housing compani-
es, and the Infrastructure Lea-
sing and Financial Services
Group sparked a severe liquidi-
ty crunch which both the RBI
and the government have been

Defending the Turf

week downgraded
i Altico Cap to “D" or
1 default from ‘A+'

workingtoalleviate.
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11,500 and 12,000.

ontrack,” said Shah.

The Nifty closed at 11,274.2 and the Sen-
sexended at38,014.62 on Friday.

The Nifty could move upto12,500-13,000
by year-end, said 28% of the poll partici-
pants. Thelessoptimistic—about17% of
the participants—see the Nifty between

“With corporate earnings set to Im-
prove, investors would certainly see
better value in Indian equities,” said
Rashesh Shah, chairman, Edelweiss
Group. “Corporate tax cut will impro-
ve theoverall sentiment; it will not on-
1y positively impact a company’s bot-
tom line, but also assure the people of
India that the economy is moving back

Investors — mainly foreign funds and
the country’s rich — had turned their
backs on Indian equities recently follo-
wing concerns of economic slowdown,
liguidity crisis in nonbanking finance

inearly June.

the poll showed.

With Friday’s gains, indices wiped out
losses to trade positive for the year. Sen-
sex.and Nifty are now up3-4% in 2019.

Large-caps remain a favourite with
money managers, with 53% saying they
would prefer them over midcaps. Banks,
consumer, cement, auto and capital go-
ods companies are the top sector bits,

“With this (tax cut) measure, the go-
vernment hasmade a serious communi-
cation that it wants to drive up the eco-
nomy. It is giving a $20 billion stimulus
to the corporate sector, which in turn

India
Ratings last

source. The management appointed Alvarez &
Marsal and law firm Shardul Amarchand
Mangaldas to preserve the value of assets and
maintain the company asa going concerntilla
long-term solution can be implemented. Alti-
o0'slenders include Yes Bank, SBIand Bank of
Baroda.

Last week, Altico management met lenders
and bond subscribers to resolve the immediate
debt crisis. “Investors and lenders demanded
more promoters’ equity capital infusion, but
Altico 1s apparently not agreeing to it citing
higher existing holdings,” an executive in-
volved in the matter toldET.

Fiera Capital (formerly Clearwater Capital
Partners) held 44.2% share In partnership
with Abu Dhabi Investment Council (33.6%
share) and Varde Partners(22.2% share).

The three partners have infused a combined
capitalof $300million in Altico.

Such shareholdings are already at elevat-
ed levels reflecting the owners’ commit-
ment, the company management cited in
the meeting.

Altico has bonds worth 1,808 crore that

‘Corp Tax Lowest in Region’
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Responding to a query on the
proposed disinvestment of na-
tional carrier Air India, she ex-
pressed hope that it would be
completed in the current fiscal.
“The AISM (Air India Specific
Alternative Mechanism) is lik-
ely to meet soon to finalise the
contours,” Sitharaman said.
She said industry representati-
ves had raised the issue of “re-
forms” in multiple interactions
with her: Terming the corporate
tax rate cut an “equivalent of
surgical strike”, she said the go-
vernment had taken a conscious
call to keep the effective corpora-
te tax rate below 25%. “High tax
rates were one of the key impedi-
ments cited by foreign inves-
tors... With this cut, we have tick-
ed all boxes for them,” she said.
Further, the minister said, no
couniry in Southeast Asia is of-
fering a 15% tax rate (which is
now applicable to new manufac-
turing units).
Askedaboutareduction in per-
sonal income tax rates as de-
manded by many, the minister
said the government has not yet
thought of raterationalisation.
She said a detailed analysis of
the Direct Tax Code task force
reportwasonand thatithad ma-
de very good recommendations

‘will decide how they want to use it, eit-
her shore up demand for products or get
Dbetter margins to make further invest-
ments,” sald Rajat Rajgarhia, CEO, Mo-
tilal Oswal Institutional Equities.

FOLLOW-UP MEASURES

Some in the market believe the govern-
ment should follow up with more measu-
Tesrelated to land acquisition and Iabour
laws to boost the confidence further.

“We hope the government can deliver
on follow-up reforms with respect tofac-
tors of production and the role of go-
vernment inbusiness. So, itis anecessa-
Ty condition but maybe still not suffici-
entconditionfor abigincrease ininvest-
ment,” sald Sanjeev Prasad, co-head,
Kotak Institutional Equities.

Money managers believe that corpora-
tions arelikely to use the tax benefits to
reducedebt first, whileexpansion of bu-
siness and returning the benefit to sha-
reholders are likely to be the next two

US Companies WIill Find India More
Attractive Than China, Says FM

new unitsis March 31,2023

“The top considerationon
whichIndiawas rejected as
investmentdestination is
now better than everybody
else... For someone whois
comingupwith new invest-
ment, no country inSouthe-
astAsiaisoffering 15%. We
are giving 15% with no mini-
mumalternate tax and simp-
ler taxation structure,” said
Sitharaman. Shesaid Indiais
now much better thanChina
intermsof rate, transparency
and tax administration

FM Nirmala Sitharaman said
Appleand its ecosystem
relocating to India will encou-
rage other companies also to
shift their bases here.

Component-makers of the
USmanufacturer in China will
find India more attractive
since they will betaxed at15%
here, she said.

Apple or any foreign com-
pany can come and setup
business and enjoy the com-
petitiverate of 15%, she said,
adding the stipulated dead-
line for product rollout from

for simplification and rationali-
sationof the tax structure.

NOTA ‘LOAN MELA'

On gatherings for loans propo-
sed by public sector banks, the
finance minister said the idea
istoensure that theliquidity in
the system 1s available to pub-
lic. However, she said, these
gatherings cannot be compa-
red to the ‘loan melas’ organi-

DHFL Faces New
Legal Threatas
Bond Investors
may Move DRT

SOME LARGE investors/ lenders believe such
legal action may vield little to bond holders

sedunder Janardan Poojary of
theCongress (inthe1980s). “Lo-
ans would be given as per RBI's
laid-down guidelines... There
will be no violation of existing
rules and regulations,” Sitha-
raman said, adding that banks
would carry out due diligence
before handing outloans.
Theminister said she will soon
meet officials of private sector
banks togivea push to lending.

Overall Sentiment to Improve

companies and lack of corporate ear-
nings revival. The US-China trade war
too contributed to the pessimism. Many
mid-and small-capshares have tnmbled
50-70% since January 2018 while a few
bluechips managed to minimise losses
in Sensex and Nifty On Thursday, the
Nifty touched a low of 10,670.25, whichis
12% below the lifetime high of 12,103 hit

bigfocus areas.

“Corporates willusethis benefitfor va-
rious purposes, but a good part of this
will be used for reinvesting back into the
business in some form or the other. No
single step revives the economy but this
is a big enoungh step along with various
other measures to give a boost,” said
Rajgarhia.

A sectionof themarketbelievesthemar-
ket has largely factored in the optimism
around the corporate tax rate cut.

“The market haslargely priced in the
positive impact of lower tax rate on
earnings. Stocks have gone up 10-15%
orhigher in some cases, the maximum
impacton earnings due to the tax cut,”
sald Prasad of Kotak Institutional
Eguities. “It remains to be seen as to
how much of the benefit the compani-
es will be able to retain. In certain sec-
tors, companies will have to pass on
thebenefitto consumers due to compe-
titive dynamics,” said Prasad.

Salkat.Das1@timesgroup.com

Mumbai: Dewan Housing Fi-
nance is facing another legal
threat as select bond investors
havebegun the process of filing ap-
plication with the Debt Recovery
Tribunal (DRT), a dedicated court
0 recover money due to banks and
financial institutions.

Catalyst, the trustee or custodian
of those non-convertible deben-
tures under public issue, is acting
on behalf of investors.

“Catalyst Trusteeship (CTL) h

initiated the process of filingof ap- *
plication with Debt Recovery Trid
bunal, Mumbai in respect of all

h .

threepublicissues....,"itsaidinan
update note that ET hasreviewed.

Catalyst has sent communica-
tlons to about 87,000 debenture
holders and it has received re-
sponses from 24,400 such inves-
tors. Some of those respondents
have agreed to sign Inter Cred-
itor Agreement (ICA) while oth-
ers declined. Catalyst earlier
asked the bond holders if they
couldjointhe ICA.

“The core committee of the bank-
ers will brief the bond holders and
other lendersover next few dayson
the debt proposal,” said another
person with the direct knowledge
of thematter.

DHFL did not reply to ET"s email
seeking comment.

Some large investors/lenders be-
lieve such legal action is likely to
yield little to bond holders espe-
cially when bankers are busy fina-
lising the resolution plans.

“Alingering legal battle only re-
flects slimming chances of re-
payments,” said an institutional
Investor with exposure to DHFL
bonds.

Intheeventof default, suchpro-
posed legal action is in line with
theregulatory mandate of the Se-
curities and Exchange Board.
Even if DRT asks the company, it
would appraise the DRT of the
debt resolution process along
with evidence from the bankers
involved in the process as all
banks, which lent to DHFL, have
already signed the ICA.

“If the DRT application is filed
formally, it is unlikely to stop or
curtail the debt resolution proc-
ess as lenders would only put up
the resolution plan before the
court,” said a senior executive in
the processes. Investors in such
public issuances are said to ac-
count for about 2 per cent of the
entiredebt.

PILING UP ON DEBT

Catalyst, the trustee of those
NCDs under publicissue, is
acting on behalf of investors

Catalyst has sent communica-
tions to about 87,000 debenture
holders and it has received
responses from 24,400
such investors

BANKS HAVE

335,000cr

exposure to the

company through
loans and also hold
NCDs issued by the
company

In past three-four years DHFL
came out with publicsale of bonds,
oneof those series had receivedre-
cord oversubscriptions.

The home financier has been go-
ing through a liquidity problem as
itslendersarebusy finalisingares-

olution plan
L aimed at repay-
somelarge ing debt obliga-
Investors/ tions but in re-
lenaders laxed terms.
belleve such Banks have
legalactionls  ®35,000 crore ex-
likelytoyleld  posure to the
littie to bona company
holders through  loans
especlaily and also hold
whenbankers NCDs issued by
are busy the company.
finallsing the Bond holders, in-
resolution cluding mutual
plans funds, insurance

companies and
pension funds, also have ©45,000-
crore exposure, which means the
company owes its creditors a total
of ®80,000 crore.

Earlier, DSP Mutual Fund had
initiated legal action against the
home financier although the fund
house made a statement saying
thatitdidnotintenthurt the on-go-
ingresolution process.

HDFC Bank
to Hold Loan
Melas Post
FM’s Push

OurBureau

Mumbai: HDFC Bank, India’s
largest lender by market capitali-
sation, has planned to organise
1,000 Grameen Loan Melas over the
next six months after the finance
minister asked lenders to expand
credit through loan melas last
‘week. These village loan fairs will
be held across more than 300 dis-
tricts and cover around 6,000 vil-
lages across the country

“We want to take banking prod-
uets to the doorstep of every Indi-
an,” said Arvind Vohra, country
head of branch banking, HDFC
Bank. “Grameen Loan Melasallow
us to do just that, taking HDFC
Bank's entire range of products
andservices.”

Residents of these rural areas
canavail of loans to purchase trac-
tors, vehicles, two-wheelers and
take credit for agriculture purpos-
es. They can also open current or
savings accounts while opting for
consumer durable loans at no ex-
tracosts.

HDFC Bank will also offer busi-
ness loans and emerging enter-
prise loans to small traders and
shopkeepers.

Furthermore, self help groups
(SHGs) can avail of finance
through the bank's Sustainable
Livelihood Initiative (SLI). Such
village fairs would also serve as a
platform to educate the local peo-
ple aboutbankingservices.

“Services like Missed Call Bank-
ing, whichallow customers tocom-
plete basic banking transactions
such as checking account balance,
ordering acheque book by dialling
a toll free number, will be show-
cased at the melas,” HDFC Bank
saidinarelease.

The bank’s network of 5,000
brancheswill supportthosemelas.
Over half of those branches are in
rural and semi urban areas.

“We believe initiatives such as
these will help fulfil the changing
aspirations of customers in rural
India, bring prosperity to their
homes and boost the rural econo-
my,” said Vohra.
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Goyal to Discuss GSP, Mkt Access in US Talks

Officials say US industry is hurting with withdrawal of preferential benefits to $6b Indian exports

Kirtika.Suneja@timesgroup.com

Dubai: Commerce and industry
minister Piyush Goyal is travel-
ling to the US on Monday as India
and the US work to resolve their
bilateral trade issues. His visit to
New York coincides with Prime
Minister Narendra Modl’s visitto
the US during September 21-27.
Restoration of the Generalised
System of Preferences (GSP), du-

ty cutson Harley Davidson bikes,

market access to US agricultu-
ralcommodities and price cont-
rols on medical devices are Key
areas that the two sides have be-
en trying toresolve firstand ar-
riveatatrade deal.
Officials said the American In-
dustry is hurting with the with-

drawal of preferential benefits to
$6.3 billlon of Indianexports.

Last week, 44 US lawmakers ur-
ged the Trump administration to
reinstate India's designation as a
beneficiary developing nation in
GSPand suggested an “early har-
vest” approach that “would ensu-
re that long-sought market access
gains for US industries are not
held up by negotiations over re-
maining issues.”

“GSP restoration is a key issue
as US firms are hurting,” said an
official in the know of details.

‘While the economic impact of
GSP withdrawal on India’s ex-
portsisnotsignificant, these issu-
es have long-term strategic impli-
cations and shouldnot become de-
al breakers, as per another offici-
al. Preferential tariffs under GSP

on Indian exports are 1-6%.
Separately, New Delhi may also
work on a separate HS Code so as
to facilitate further duty reduc-
tion or elimina-
tion on Harley Da-

-
vidson bikes. In

B"I"I’:"'" @IHS  popruary last ye-
::mm ar, India reduced
: rthels o quty on comp-
:‘S'P' —— letely built units
nnes of motorcycles of

all engine capaci-
tiesto 50%. Earlier, the duty on bi-
kes with engine capacity of 8oocc
or lower attracted 60% duty, while
those with capacities of 800ce, or
more, attracted 75% tariff.
Goyal’s visit to the US has been
long pending and gota push when
Modi and Trump met at G-20 0sa-
ka Summit in June and agreed on

Economy & Companies

Indiato Investz230cr
in World Expo Pavilion

anearlymeetingof commercemi-
nisterstosortouttrade issues.

The US wants India to do away
with price controls of medical de-
vices like stents and knee imp-
lants with innovative features
and keep them separate from
mass products. It has also sought
duty cuts onpecan nutsand vario-
usberries, from [ndia.

Thetwosideshave been engaged
intalks toiron out the differences
which began last year when the
USlevied global additional tariffs
of 25% and 10% on the import of
steel and aluminium products, re-
spectively. India responded by le-
vyingretaliatory tariffs on 2a pro-
ducts originating or exported
from the US with effect from June
16 for which Washington dragged
it to dispute at WTO.

ICRA, the Indlan ratings agency promoted

Dy Mooay's, wiil noid a sharenolder

meeting on September 28. The parent has

moved a resolution to remove former

managing director and CEO Naresh Takkar
from the board, but he Isn't going quietly.
Takkar was sacked In August after having

been sent on leave over anonymaous
complaints related 1o the rating of
Infrastructure Leasing & Financlal
services (IL&FS) prior (o Its default. He

defended himself In a four-page note that

the company was obllged to circulate o

shareholders. Takkar sald the IL&FSrating

had been a “nighly regrettable fallure”
but attributed this to “malfeasance.” He
sald Investlgations based on anony mous
emalls lacked transparency and falrness.

Solutions, Anyone?

Avlation minister Hardeep SIngh Purl Is
known to be a patient listener, buthe Is
5ala 1o nave 10ST NIS cool at nis fIrst
meeting with the Industry's top
executives after hearing a litany of
complalnts related to declsions taken In
the past. Purl asked the Industry to glve
nhim a list of solutions which he can work
on, and not Just problems because, he
sald, even he can write a PhD thesls on
the problems

Regulator
Triggered Default?

Altico Capltal's default has come as a
Diow to the credit market that Is already
In a state of fear owIng to a series of
downgrades. The question Is: How come
acompany WITth a capital adeguacy of
43% and Investors such as Clearwater
and Abu Dhabl default? It Is the same
old story of asset-llabllity mismatch
What Is Intriguing Is that speculation IS
that If the regulator had not been slow
In reacting, the default might not have
nappened. Some say the regulator took
time In responding to the company's
request for a cnange In end-use of
funds. It had funds In the bank, but rules
did not permit It to pay for loans.

Legit Cash Pain

BusInesses such as finance companies, travel
houses and forex dealers have to withdraw
€asn T make casn payments to retall
customers. Though a perfectly legitimate
business, they are feeling the pinch of Section
194N, Introduced by the Finance Act 2013,
‘which puts the onus on banks to withhold 2%
tax on any cash withdrawals In excess of

z1 crore by a single taxpayer. While there are
certain carveoutswhich have been given —
withdrawals by government, for Instance —
most B2C transactions have been left out. It's
time CBDT took 2 look at the matter to live up
10 the motto of ease of doing business.

ET's weekly roundup of the wackiest
whispers and murmurs in corporate
corridors & policy parlours

Seeking Wise
Counsel

We told you how smitten Kishore
Blyanl was after he flew down to
New York to meet the Blackstone
top brass before bringing them on
Dboard Future Fashlons In 1ate July.
NOw we hear he's got a new
mentor from the worla's largest
PE firm — someone who certainly
understands a bit or two about
CNanging consumerism. Harisn
Manwanl, former Unliever boss
ananow an aavisor with
Blackstone, wlll Joln the board of
directors of the company and
steer Investments for his firm. But
It seems Blyanl wants him for a
blgger and wider mentorship role
for his entire group as well. Nota
bad cholce, we say. With four
deals In the past 12 months and a
plllion coliars of capital Infusion,
Blyanl would surely need some
wise counsel.

Losing the Sparkle

Grew up In MUmDal, [OOK DIg Dets In
Dubal and now hiding In Bangkok — It's
a description that applies to a well-
known Indlan dlamond merchant who
entered the UAE real estate market
after a split In the family business some
years ago. The buzz Is that after
defaulting In Dubal, the man has moved
toThalland to escape harsh Gulf laws
Tne gefault In the property market nas
also Impacted his dlamond business,
WnICh NIS son, having retrned to

have to manage. MayDe It needs a little
nhelp from the other faction of the
famlly that has powerful tles

Return of the Prodigal?

The succession planning exercise at Indla's
premler private sector lender, where the
Incumbent CED has Just ayear left In his term,
appears to have taken a new turn. A global
Search Nas Deen underway DUt now thatwe
hear the two principal candldates — a banker
based In Singapore and a financlal services
boss from the US - are no longer Infray, the
chances of a prodigal returning to the
Institution have gone up conslderably. Some
would go to the extent of sayIng that this
SOTt-SpOKen gent Is the only real cholce left
This opens up Interesting equations since he
left the organisation after his present boss
made It clear he was not the anointed one. A
game of musical chalrs, this one.

TaKing Stock of
A Meeting

Talking about bankers, we saw
Vishwavir Ahuja of RBL Bank hanging
out with ace broker Manish Chokhanl of
Enam fame, last week at amidtown

5-star hotel, a popular and public

A Dinner Disaster

wnoever thougnt they were set
for some hardcore food porn
wnen they pald 225,000 per
person for a dinner date with
Nigella Lawson, were up for arude
shock after being served. Even the
usually polite epicurean Harsh
Goenka could not help but take to
soclal media to exclalm that the
food she cookea was orainary, If
he might be generous. An
0OVercooked saimon, 3 cnewy leg
of lamb - the guests, In fact, had to
send some of the dishes back o
the Kitchen. For someone who
made cooKIng sexy on the telly,
the curated event turned out to be
an eplc gastronomical gaffe.

Together in
Celebration

The Shroffs of UPL recently
celebrated the 50 anniversary of
thelr muitl-pilllon doliar global
enterprise at a city hotel with
much NOopIa. Even thougn some
were disappointed that the chief
guest, home minister AmIt shan,
gave the show a miss, we saw
Jaldev ‘Jar Shroff and his brother
VIKram's fast friends in full
attendance to celebrate the
momentous occasion. From Hital
Meswanl, Gautam Singhania and
NImesh Kampanl, to thelr
chiidhood friends from Bandra

Kirtika.Suneja@timesgroup.com

Dubai: Indiawillinveste230crorein
constructing the India Pavilion at
the World Expo 2020 in Dubai next
year and plans to raise €200 crore
from participation charges, publici-
ty and sponsorships. Investment wo-
uld be in construetion, curation, in-
teriors, maintenance and security.

Commerce and industry minister,
whois inDubai, onSunday proposed
amechanism for those who visit the
expo, tobeableto visitIndia. “We wo-
uldlike it if people who come to visit
the expo can extend their visit and
travel to India. We will make India
Pavilion the best pavilion of Expo
2020,” Goyal said. Hewas speakingat
the brick-laying of the India Pavi-
lion at World Expo 2020.

Twenty-seven focus sectors have
been identified to showease India's
advances in space, pharmaceuticals,
Information technology, renewable
energy and telecom sectors and also
strength in innovation and startups.
“These themes will be changed every
few days to showcase India's
strengths,” said an official aware or

the details.

Goyal also pitched for a
facilitation processtodo-
uble the number of visi-
tors from the UAE goods

and services tax (GST) on hotel ro-
oms with tariffs of up to 7,500 per
night was cut to 12%. “GST has been
reduced, making tourism activities
more affordable. There is a huge po-
tential to showcaseour cultureat the
India Pavilion which will encourage
more India visits,” he said.

KEEPING TRACK OF PHONES While the govt hassecurity reasons, manufacturers
are said to be happy with the move asitwill prevent resale, fraudulent activities

DoT asks Handset Makers to
Give IMEI Nu_mbers by Nov

Devina.Sengupta@timesgroup.com

Mumbai: The Department of Telecom-
munications (DoT)isasking handsetma-
kers who are manufacturing in India to
provide the unique identification num-
bers of thelr devices to the government
within the next two months, citing secu-
rity imperatives.

“We are talking to Indian and global
firms who are making phones in India to
give us the unique code available in pho-
nes for security purposes within the next
two months,” said a senior DoT official,
asking not to be identified. “From our
talks, the device makers were eager as
well because it prevents resale, frandu-
lentactivitiescarriedon theirhandsets.”

This unigue number is a 15-digit identi-
flcation code called International Mobile
Equipment Identity (IMET). When a user
maKes a call, the record shows the phone
number of the caller and the IMEI digits
of the handset as well. The unique num-
ber attached to every mobile device is gi-
ven by global industry body GSMA.

Earlier thismonth, the Centre launched
aportalthat willhelpuserstodetect their
lost or stolen mobile phones, with the pi-
lotoriginating from Mumbai.

“Registration of IMEI numbers with
the government at the time of manufac-
turing will help curb increasing mobile
crimesinIndia. This move has no impact
on privacy or its enjoyment if registra-
tion is done at the time of manufactu-
ring,” said Pavan Duggal, a cyber law ex-

pert. “It will further enable the govern-
ment to protect innocent citizens and pre-
vent (the) massive losses users (mobile
fraud victims) are incurring on a month-
ly basisin India,” hesaid.

Typically, the IMEI number will help
DoT tracethe handsetfrom which the call
originated in case of any suspicious acti-
vity, and block them or track lost phones.

When a phone is lost or stolen, DoT will
block the handset but in case anew SIM is
inserted in the phone and a call is made;
the service provider will flag off the deta-
ils of the new caller to theauthoritieswho
inturn will trace the new caller.

“So far, we had a record of all phones
that are imported into India. The telecom
department and the customs department
work together to check and record the
IMEInumbersof handsets thatcome into

i When acallls
made, the record
shows IMEI digits

i of the handset

IMEI number will help DoT

Trace e hanaset rom |
Which the call originated =2

India. But now we want domestic makers
t0 provide the codes as well,” the official
said. A bulk of the phones thataresold in
India are now also made in India, and not
imported.

‘The DoT has been working on this Cen-
tral Equipment Identity Register (CEIR),
adatabaseof IMEIs, for the past couple of
years but now wants all handset players
to submit the numbers as well.

IMEInumbersare unigue and program-
med into the handset, but in fraudulent
cases, the government has found that the
IMEI numbers have been reprogrammed
for creating duplicate handsets as well.

“Right from the supplier to the seller,
one may not realise that a phone with a
duplicate code has been sold. If we have
the list and see the digitcropupagain, we
canflag it off,” said the official.

‘RE INVI

Mumbal after the Dubal flasco, will now

meeting piace of Mumbal's hign rollers.
But we were quite stunned when we
overheard another high-profiie peer
wonder In hushed tones if the meeting
Was necessary to glve the RBL stock a
much-needed boost, consldering It's
down over 40% since May. ouch!

Telecom Infra Expansion Lags
with Bearish Ioreign Lenders

COAl director general Mathews says
funds for the sector from local banks
have ‘more or less dried up’

Muntazir.Abbas@timesinternet.in

New Delhi: Telecom operators are
struggling to get funds from multi-
national banks, overseas investors
and wealth managementcompanies
for infrastructure expansion plans,
atatimewhenlocallendersare wary
of offering loans even for buying
spectrum in the nextauction.

“Right now, they (local bankers)are
notlooking very favourably at the
industry... So, thatiscausing worry
for foreign investors aswell,” Rajan 8
Mathews, director generalof the
Cellular Operators Association of
India(COAI), toldET.

COATrepresents Vodafone Idea,
Bharti Airtel and Reliance.Jio In-
focomm, India’s three surviving
private sector telecom operators.
Mathews said funds for the sector
from local banks have “moreor less
dried up”. “Unfortunately, banks are
going through the non-performing
assets (resolution) process while
other companies are having difficul-
ty inservicing their debts. So, banks
arenotseeing any positive aspect(in
the sector),” he said.

India’s telecom sector 1s welghed
down by debtof more thane7.51akh
croreand isfacing pressureonreve-

nue, profits and cash flows

owing to continuing price competi-
tion. Jiois the only operator making
profits, as Bharti Airtel, Vodafone
Ideaand state-run Bharat S8anchar
Nigam Ltd and Mahanagar Telepho-
ne Nigam Lid (MTNL) are all posting
losses. Two telcos— Rellance Com-
munications and Aircel -are already
in the midstof insolvency procee-
dings,

M:athews said the government's
recent move to reduce corporate tax
rate willnot helptelecom if the
industry’'srevenue concernsaren’t
addressed, as majority of the players
are grappling withlosses.

The COAlIchief told ET that telcos
suchasBharti Airteland Vodafone
Ideaarefunding most of the capex
through equity offerings. Both earri-
ersrecently raised 25,000 crore each
through their respectiverights
issues, and are also raising funds by
selling stakes in units.

Given the current situation, Mat-
hewssaid, itis time for the govern-
mentto givea “serious considera-
tlon” to addressing the financial
problems of the industry.
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and Juhu, brothers Ravl and Neel
Ranela, and Ashish Hemrajanl,
everyone took time offon a
Frigay evening to be with them.

Privy to the whispers in power corridors
or juicy tips on India Inc? Do share with
us at efsuits sayings@gmail com

Please join us for the 3rd Annual Passage to Prosperity:
India Afghanistan International Trade & Investment
Show. This unique event showcases business and
investment opportunities in Afghanistan.

KOTHAR| METALS LIMITED

Ph : 033-30220700, Mob. : 9152003701
Mumbai : ashok.soni@kotharimetals.in
Kolkata: sales@kotharimetals.in

MINISTRY OF MICRO, SMALL & MEDIUM ENTERPRISES
Gavernment of India Organization Feundry Nagar, Agra 282006

PROFESSIONAL TRAINER

+ Training and Faciation Skiks, Adult Leaming,
. Treining Plan Design and Methods, Assessment of

Py MSME TECHNOLOGY DEVELOPMENT CENTRE IPPI]E]

learnmg Oul:nmei Designing_curriculum and canlent using
Instructional De: ? Deliver effectve taining, mu:ﬂ
Training, Onl\nsuum

Venue: Hatel Shuhul, D-58, Near Sapna inema, D Block, Eastof Kailosh, Iw Delhi
Dates: 28" & 29" Sep'19 | Time: 10:00am to 5:00pm

Fees: 5500/~ + 18% 65T (Includes Certicate, Soft Study Material, Lunch & Toa)
Excellent opportunity for Prafessionals, Academicians,
Entrepreneurs, Retired Persons.

Eusk g gt ok 8800904741, 8600995019

E-CERTIFICATE WILL BE AWARDED

SEPTEMBER 24-26, 2019

Afghan businesses representing the gemstone, jewelry,
agriculture, carpets, home deccr, fashion accessories,
mining, and business services industries will be available
to introduce Afghan products and services available for
export to the Indian market.

24 September
Open to Trade: 10:00-18:00
25 September
Open to Trade: 10:00-18:00
Open to Public: 18:00-21:00

26 September

THE NATIONAL INSTITUTE FOR ENTREPRENEURSHIP
0 SMALL BUSINESS DEVELOPMENT (NIESBUD)

Open to Trade and Public: 10:00-19:00

Winistry of Bkl Davelopmant & Entrepransurship, Govi, of India}

EXPORT-IMPORT PROGEDURE &
DOCUMENTATIONS

ATTEND 117" CERTIFICATE PROGRAMME
L EEITT Fomation of Export Go., Forsign Trade
Policy (2015-20), Gewt. Incentive, Produet Soureing, Locating
Export Markets, FOB, Lic, , Export Finance, FEMA-
RAI, Packaging, Intsmet Marksting, Import Mamt, Gustom
c!uararm How to Get Buyers, Export Documentation,

Time : 10.00 AM to 6.00 PM.

TWIF‘. Rs, 15,0W-GST@18%EWIEF99NM
Study Material, Ki, Lunch, Tea & Certficata ).

For Details log on to: www.niesbud.nic.in

Asset Area 4, Hospitality District, Aerocity
New Delhi, Delhi 110037, India

Admission is free. Advance registration is highly recommended at
WwWw.passage2prosperity.com

DEEDG

hpsingh@niesbud.gov.in / singh.niesbud@gmail.com
Venue: NIESBUD, A-23, SECTOR-62, NOIDA

Detalls: H.P. Singh - Core Faculty & Prog. Director
Mob.: 0985 3981 416, 0987 3465 520; Ph.: 0120 - 4017006

Cartuturation stinsien incuartey =
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Scrap Spectrum
Fee Not Just IUC

Seta timetable for total migration to 4G

Telecom regulator TRAI should recommend scrapping
Interconnect Usage Charge (IUC) and paring the reve-
nue share telecom companies pay the government as
spectrum charges. Any recommendation that the regu-
latormakes on telecom tariffs must keep the consumerat
the centre of itscost-benefit analysis. Telcos and their fi-
nances would automatically come into consideration,
as, without a healthy, competitive telecom industry, con-
sumers would find themselves ill-served.

IUCisatricky partof the Calling Party Pays tariff regi-
meIndia has wisely adopted. When a call originates from
one telecom network and terminates on another, the ori-
ginating network pays the terminating network a charge
for the use of its network in the course of completing the
call. Inasituation in which all players have equal market
share and the call minutes originating from each and be-
ing terminated in another network equals the call minu-
tes originating in another network and terminating in its
own, the net revenue to any operator
from IUC would be zero. A small play-
er,on the other hand, islikely toend up
paying more IUC than it receives. So,
IUC has an inherent bias against new
entrantsand isanti-competitive. India
still struggles with IUUC only because a
sizeable number of telecom users still
use circuit-switched calls that are spectrum-inefficient
and costly. Ideally, India should set a timetable to switch
off 2G and 3G phones and migrate everyoneto4G telepho-
ny. The handset cost can be borne, in part, by the Univer-
sal Service Obligation fund, as universal access to data
services would have tremendous value. This would call
for further investment in networks. The government sho-
uldscrap the wholly unjustified spectrumusage charge it
still collects from telcos, even after forcing them to buy
their spectrum in expensive auctions.

‘Voice is just a simple application of data on 4G net-
works and almost costless. The bulk of telco revenues
should come from non-voice data services. TRAI should
make holistic recommendations that would facilitate
such a transition, not just on TUC.

No Lower Rupee Route
to Export Growth

Many attribute tepid Indian export growth to an overvalued
rupee, which hasrisen almost 20% in trade-weighted terms in
recent years, and suggest that the RBI intervene in forex mar-
kets to cheapen the rupee. This could be done by buying dol-
lars massively, but that would mean acorresponding injection
of rupees into the money supply. In theory, this could be sterli-
sied by open market operations. That is indeed the strategy
that India adopted from the mid-1990s to 2008, and Indian ex-
ports boomed in that period, say advocates of depreciation.
However, studies like those of C Rangarajan and P Mishra
suggest that exports are sensitive not so much to the exchange
rate astoglobal economic conditions.

ButcanIndia goback to those daysof ea-
sy exchange rate management? No, be-
cause trading in the rupee has now beco-
me much bigger in foreign markets than
in India itself. The Finaneial Times re-
cently reported that London had become
the biggest market for the rupee, with a
daily turnover of almost $50 billion, up
from less than §10 billion in 2016. In the same period, trading
volume in India’s forex market rose from around $30billion to
$35 billion. Trading volume in Singapore is now close to $20
billion, and is well above $10 billion a day in the US and Hong
Kong. In the old days rupee trading volumes abroad were tiny
and the RBI could influence the rupee’s level. Indeed, the RBI
could sometimes achieve its aim by simply frowning at and
threatening forex players.

But now the RBI can, at best, intervene to iron out extreme
fluctuations. It could curb inflows of dollars but that would
further weaken the bond market. The way to revive export
growth is toreduce the cost of land, capital, labour; electricity,
freight and imported inputs through rational policy.

O Asregion, climate and even age is no bar,
N~ itis the deadliest contagion of our times
Watch Out for the
Influencer Virus

Unlike its homonymous cohort, the influencer virus — a
thoroughly modern pathogen whose advent closely coinci-
ded with the spread of the Internet — is notably non-seaso-
nal. Indeed, unlike plain old influenza, once it takes hold of
people in a geography, the influencer virus is not easily dis-
pelled or even curbed. And its consequences really depend
onhow individualsreact toit: if they areresilient, the effect
isminimal, but if they are susceptible —gullible— it can be
highly dangerous. In particularly intense infestations, the
insidiously spreading bacillus can trigger notable changes
in attifudes and actions, leading to unpredictable after-ef-
fects. Worse still, the influencer virus is often actively boos-
ted by co-morbid factorslike oniomania —also called shopa-
holicism—and fadophilia.

Asithasnospecificbreeding ground, nor isitdependenton
climatic conditions or age factors, this virus is arguably the
most deadly contagion of our times. Moreover, there is still
no clinically proven antidote, vaccine or even an anti-influ-
encer filter available. The best recourse is to dodge locations
where infection is most likely, but as it flourishes in social
media —which is practically unavoidable these days — eve-
ryone is at risk. Keeping a pill or two of common sense han-
dy and not letting flu-induced fever rise is the only hope.

Instead of piecemeal announcements, Gol needs a mid- to long-term approach to economic policy

Get Strategic, Not Tactical

ne of the puzzling things
about Prime Minister Na-
rendra Modi is that he has
proved to be a master stra-
tegiston the domestic poli-

tical and international relations
fronts, but continues to make incre-
mental tweaks on theeconomicfront.

After reducing the government's
first annual budget speech into alar-
gely political speech, Modi is now
getting various ministers, led by fi-
nance minister Nirmala Sithara-
man, to make piecemeal announce-
ments weekafter week inresponse to
some bad news or the other about the
economy This is particularly odd gi-
ven that the PM has, infact, seta me-
dium-term goal of increasingthe co-
untry's national income to $5 tril-
lion. Such ambition requires a medi-
um- t0 long-term approach to
economicpolicy.

A beleaguered Sitharaman tries
with visible sincerity to give the Im-
pression that her weekly television
appearance with yet another set of
policy announcements follows a pre-
planned strategy of economic
growth promotion. However, oneach
occasion the good news appears as if
itis aresponse to some bad news.

Even if the government had been
contemplating the ‘big bang’ tax and
market-oriented economic liberali-

sation measures announced lastFri- |

day, they seemed to be a response to
news about a steep increase in capi-
tal outflows, with outward remittan-
ce of forelgn exchange increasing
from$1.325billion in 2014-15 t0$13.787
in2018-19. In April-July 2019, itwas al-
ready $5.871 billion.

Necessary Steps

Most policy announcements made
over the past three weeks by the fi-
nance minister have been welcomed
asnecessary steps in theright direc-
tlon. Many of these ideas have been
around for some time. The question
remains, however, as to why none of
these major measures formed a part
of the July 2012 budget? The argu-
ment that the government had little
time to prepare the July budget, af-
ter the elections of May, would be
okay to satisfy loyal twitterati, but
would not convince anyone who un-
derstands how policy ismade.

Senior officials formulating poli-
cy inthe ministry of finance and the
Prime Minister's Office (PMO) could
easily have kept a strategy ready for
the government while politicians
were busy electioneering. Sithara-
man is elever enough to have under-
stood very quickly why she would be
announcing policles already tho-
ught through. Tt does not take more
than a couple of weeks to, In fact,
draftafull budget speechoncethe po-
licy measures and the flscal num-
bers are inplace.

By choosingto ignorethe bad news
about the economy at that time, and
pretending that India was well on its
way to becoming a $5 trillion econo-
my, the government was fooling no
one but itself. Denying an economic
slowdown in the run-up to the Lok

It remains to be seen whether the higher deficit will

stimulate demand and new
absorbed by badly run firm

investment, or will get
S

A\l
Something a little more proactive, lessreactive

Sabha elections was perfectly under-
standable. No political party would
want to be on the defensive in an elec-
tion. Prime Minister Modi success-
fully diverted attention away from
the economy to national security is-
suesand won a handsome victory.

But as PM, he ought to have known
that the economy heeded urgent at-
tention. And the July budget was the
opportunity that should not have be-
enbypassed.

Deficlt Financing

Looking back over the past couple of
months, onegets the impression that
In July, this government's economic
policymakers were living in a world
far removed from the one they have
now entered. The only factor influen-
cingpolicy that has changed in these
threemonths, with more convincing
data available on an economic slow-
down, has been the attitude to deflcit
financing.

In July, the government made
much of adhering tofiscal discipline
responding to the pressure of opi-
nion from financial institutions and
analysts. The growing concern abo-
ut growth slowdown hasencouraged
even a diehard fiscal conservative

like former Reserve Bank of India
(RBI) governor C Rangarajan, per-
haps the wisest voice today on ma-
cro-economic policy, to give his im-
primatur, in a recent column, to in-
crease public spending, albeit in ca-
pital expenditure.

It remains to be seen whether the
higher deflcit will stimulate demand
and new investment, or will get ab-
sorbed by badly run firms.

In arguing in favour of a more
strategic approach t0 macro-econo-
mic policy, rather than piecemeal,
knee-jerk tactical interventions,
even If these arehelpful, Jam notma-
king much of a muchness. Effective
economic policymaking is not just
about the content of policy as itisal-
soabout timing and articulation.

How investors and consumers re-
spond to these policy initiatives will
depend in part on whether they view
them as hurried acts of desperation
of an anxious government, or as the
beginning of a new approach in the
march towards the goal of a $5 tril-
lion economy,

The writer is distinguished fellow,
Institute for Defence Studies & Analysis
(IDSA), New Delhi
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Following a colonywide
labour unrest, our operations
were nationalised and the
company was dissolved!

mITED NATIONS CLIMATE ACTION SUMMIT

Eyes Open, Peak at 2040

[~

Urmi Goswami

All eyes will be on India as Prime
Minister Narendra Modi addresses
the United Nations Climate Action
Summit called by UN secretary
general Antonio Guterres in New
York later tonight. Will Modi, who
described climate change as one of
the twobiggest challenges facing
humankind in February (the other
being terrorism), stepuphis count-
ry'sambition to avoid the catast-
rophic impacts of global warming?

India will showease its commitment
through national actions such as its
aggressive renewable energy pro-
gramme, pledge to restoring degraded
land and reforestation, and phasing
out single-use plastic. Modi, conferred
withthe UN's Championof the Earth
award, will also highlight India's
promise of collaborative action thro-
ugh the international coalition for
disaster-resilient infrastructure, a
Dlatform for nnovation, and the
deepening of the International Solar
Alliance(ISA). For a country that still
has considerable development defl-
cits, this would beambitious. Especi-
ally asrich, industrialised countries
aresteppingback or standingstill.

But in a rapidly warming world, this
‘business as usual’ level of ambition
will not secure for developing count-
ries thechance of economic growth
and sustainable development. Asa
country with multiple vulnerabiliti-
es, India knows that the impacts of
climate changearenolongerathing
of the future, and scientists consis-
tently remind everyone that the
window of opportunity to avoid
catastrophic impactsof warmingis
rapidly closing.

It1s thisclimate-constrained world
that India will have to navigate while
realisingits goal of a $5 trillion
economy by 2024-25.

The precarious balancing act of

realisingsustained economic growth

essential to improving the living
standards of allits people, without
endangering the planet even as it is
constrained by a rapidly warming
world, requires bold leadership.
Given the challenge, India should
consider peaking emissions by 2040.
Atfirstglance, a 2040 peaking dead-
line may seem like a ceiling on
growth, particularly as mostmodel-
ling exercises show that sustained
high GDP growth inevitably means

growing emissions. Rather, a commit-

mentto peak emissions by 2040isa
clear signal from the highest levels
that willunlock financial invest-
ments, promote innovations and

provide direction to policy critical for

realising the $5trillion economy.

Peaking in 2040for an economy with

alow industrial base, and with most
of its infrastructure yet to be built,

may appear daunting. But experts say

that India’s path to low-emissions
development, and eventual de-carbo-

nisation, runs through theelectricity

sector. The bulk of India’'semissions,
according to Gol's biennial report to

the UN, is from energy: 73.2%. Of this,

57% is fromelectricity, with the remai-

ning from manufacturing and const-

ruction, transport, and commercial,

institutional, and residential use.
Electricity accountedfor 42% of

India’s national emissions in2014. Its
growing share inthe energy mix, and

falling prices, make it competitive

with coal, technological and business

innovations, and reduction instora-
ge costs make renewables the econo-
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Light up for a 20-year misslon

mically sensible choice. The shift has
begun. Twostates — the industrial
stronghold of Gujaratand coal-rich
Chhattisgarh— have announced that
they would not construct new ther-
mal power plants.

Fuel switching, together with energy
efficiency, demand management —
aggregation and reduction —by better
planning and construction can help
lower emissionsand their growth.
Emissionsfrom sectorssuchasin-
dustry and transport are expected to
grow, though at a slower pace. Therate
at whichemissions from theelec-
tricity reduce will outpace the growth
from these sectors. As new industrial
capacity emerges it willbuild on the
gainsof low-emission, energy-effici-
enttechnology, and opportunities for
innovation and creating growth that
donotendanger theplanet.

“The fox knows many things, but the
hedgehog knows onebig thing’ goes
theline from the surviving fragments
of the Tth century BC Greek poet
Archilochus. Tillnow, India has
shown that it knows the onebig thing:
theenormity of the challenge that
climate change poses. It is now time
for India to be the fox— to demonstra-
te that itrecognises the opportunities
this challenge brings. Thatacting
now, and acting with ambition, will
grow the economy; address the deve-
lopmental gaps and inequalities that
divide humanity; put the worldon a
sustainable and less wasteful path;
create a world where people are not
insecure and forced to leave their
homes because water sources have
driedupand the land isnolonger
capable of sustaining life.

Itis an opportunity for inmense
economic growth and to provide
better standards of living for all
people, not just those who have the
means. Itisalso an opportunity for
India to firmly position itself asa
leader in the global arena.

Ttmay seem audacious for acountry
suchasIndiatopeak itsemissionsin
2040. But the promise of improved living
standards for all in a climate-constrai-
ned world requires nothing less.

urmlgoswaml@timesgroup.com

Innovative
Tax Design

TRREID

America could learn somet-
hing from the Netherlands
about how to make the taxpa-
ying process simple... Many
developed countries have co-
me up with tax systems that
are simpler, fairer, and more
efficient than ours. I travel-
led the globe looking at tax
systems that work better
than ours (and some that are
worse). Other countries can
show us how to get the same
amount of revenue with lo-
wer tax rates and how to use
the tax code to deal with im-
portant national problems,
suchasthe growing inequali-
ty of wealth between the ri-
chest Americans and every-
body else.

Virtually all economists ag-
reethattwoof themost wide-
1y used deductions in the fe-
deral income-tax code — the
deduction for mortgage in-
terest and the deduction for
charitable contributions
—Cut government revenues
by billions of dollars but pro-
vide almost no economic be-
nefit. The logical response
would be to eliminate them.
But Congress has never fo-
und a politically palatable
way to take away these popu-
lar write-offs.

As it happens, many rich
countries have come up
with intelligent ways to get
rid of these deductions,
with minimal impact on ho-
me ownership or charitable
giving. The US provides tax
breaks for savings plans, to
encourage Americanstoput
away money for retirement.
As with everything else in
our tax code, this straight-
forward idea has become ab-
surdly complex.

From: A Fine Mess: A Global
Quest Fora Simpler, Fairer And
More Efficient Tax System

THE SPEAKING TREE

Devotion &
Dissolution

SADHGURU JAGGIVASUDEV

Peoplesay, “He'sgifted.”
Nobody is gifted; you have to
earneverything. Either you
earn joyfully, or you earn
miserably —thatis all the
choice thereis.

Therearea variety of ways
through which one earns. But
the simplest way, the easlest 1s
devotion. What is Grace? If
youlook at yourself asa
machine—you havebrains,
body, everything. But what
youcallas ‘Grace’ is thelubri-
cation. Withoutlubrication
youhavea greatengine but
you get stuck atevery point.

Devotion would be the easiest
‘way to become receptive tothis
Grace, sothat the process of life
becomes graceful. C
minds cannot bedevout. A
devotee is not somebody's
devotee, devotion isa quality.
Devotion meansa certain
single-pointedness. Tosucha
person, Grace will happen
naturally and he becomes
receptive. What or whom you
aredevoted to 1snot the issue.
What youneed to know is, God
does not exist. But where there
isadevotee, God exists.

Sothe power of devotion is
such that it can create the
Creator. Thinking minds
alwayshaveanallergy to
devotion, because devotees
have made such fools of them-
selves. This is simply because
fear is passingoff asdevotion.
Only when devotion arises,
there is depth. Knowing devo-
tionjust as an emotion, may be
makes your lifealittle sweet;
devotion, however, means
dissolution. Theroot word for
‘devotion’ is ‘dissolve’. One who
1s willing to dissolve himself
can bea truedevotee, In what
and how is not the point.

C tRoom

Disinvestment
NeedsaPush

Apropos ‘A Bold Reform on
Corporate Tax' (Sep21). By
slashing corporate tax rate to
22% from30%, financeminister
Nirmala Sitharaman has
signalled theend of anin-
cremental approach to econo-
micreforms. The move will
Improve the country’s attrac-
tivenessas an investment
destination and spur private
investment. It would also in-
centiviseglobalfirmstoset up
manufacturing units in India.
‘With corporate India now given
theoptiontochoosea lower tax
ratesans exemptions, the
government has paved the way
for asimplified taxsystem that
willlower disputes. It should go
for aggressive disinvestment
programme tooffset the reve-
nue shortfall.

M JEYARAM
Sholavandan, Tamil Nadu

Discourage
Vaping

Apropos the edit'Banon
'Vaping Hasty, Counterproduc-
tive' (Sep 20). The government
should consider the consequ-
ences of declaring and enfor-
cingbansof
any kind.
Perhaps, some
reportsof
vapingbeing
harmful to the
lungs were
‘ responsible
for this stand,
but there is insufficient data
orevidence to back this. Va-
ping needs to be strongly
discouraged, notbanned.

ANTHONY HENRIQUES
By Email

NoThank Youto
More Bad Loans

Apropos the edit ‘Pump-
Priming via Bank Finance®
(Sep20).The initiative by the
FM to infuse credit using
public sector banks may add
tothe pile of non-performing
assets that banks are already
saddled with. Thegovern-
ment, though, hopes the move
will reverse the economic
slowdown. Using PSBsas
tools for giveaways must be
eschewed. Golshouldreduce
its stake in PSUs and initiate
governancereforms to give
banksfull operational autono-
my to take commercial deci-
sions and turn profitable.

PRANAVA GUPTA
Ujjain, Madhya Pradesh

Letters fo the editor may be addressed fo
editet@timesgroup.com
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Around the World

Typhoon Tapah Disrupts
Hundreds of Flights

in Japan, South Korea
Seoul: Hundreds of domestic
flightsin Japan werecancelled
because of Typhoon Tapah, and
the storm caused similar dis-
ruptionsinSouth Korea asit
moved tomake landfall later
Sunday. Airlines operating in
Japan called off more than 420
domesticflightsasof 2 pmon
Sundaydue to the typhoon, the
national broadcaster NHK repor-
ted. More than 390 flights have
been canceled in South Korea as 4
pm local time, Yonhap reported.
The stormdisruptions in Japan led
ANA Holdings to earlier say it
cancelled 151 flights, while Japan
Airlines called off 126 asof 4 pm,
the carriers said. sioomberg

‘Suspected Drone’ Diverts
Two Flights at Dubai Airport
Dubai: Dubai International Airport,
theworld's busiest airport for
international travel, says “suspec-
ted drone activity” caused itto
diverttwo flights. Theairportsays
the incidentafrected flights from
12:36 pm. to 12:51 pm on Sunday.
Alleged drone sightings have
previously disrupted flights into
theairport which is the base of the
long-haul carrier Emirates. Emira-
tessaid the flights were theirs,
withonegoing to Sharjah and the
other landing at Dubar's second
airport. ap

5-Year Period Ending 2019
Set tobe Hottest on Record
United Nations: Average global
temperature between 2015 and
2019 ison track tobe the hottest of
any five-year period onrecord, a
UNreportby the world s leading
climate agencies said on Sunday.
“Itiscurrently estimated tobe 1.1
degrees Celsius above pre-indust-
rial (1850-1900) timesand 0.2
degrees Celsius warmer than
2011-2015," said thereport titled
United in Science, a synthesis of
key findings. arp

Lanka Orders Fresh Probe
into Easter Bombings
Colombo: A fresh inguiry into the
Easter suicide bombings that hit
SriLanka killing at least 258
people was ordered by president
Maithripala Sirisena on Sunday,
after concerns from the Catholic
Church that current probes arenot
independent. Sirisenasaid the
commission has wide judicial
powers to gather evidenceon
those responsible for the bom-
bings, and to probe security and
intelligence lapses. arp
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Air Pollution
Reaches Hazardous
Levels in Singapore

Air pollution in Singapore, caused
by forest fires in Indonesia, on
Sunday reached hazardous levels.
The air quality had improved a day
ago but on Sunday morning, the
Pollutant Standard Index (PSI) stood
between 103 and 118, which the
National Environment Agency
defines as an “unhealthy range” and
recommends people to avoid
strenuous outdoor physical
exertion. Forest fires in Indonesia
that intensified this month have
devastated more than 328,700
hectares of land during the ongoing
dry season on the islands of
Sumatra and Borneo. 1ans

Area51:US Military Sorry
over Bomber Tweet

Fresh Hong Kong Clashes Outside
Mall But Airport Avoids Disruption

Policefire teargas at protesters after they deface a Chinese flag and vandalise a station

Hong Kong: Pro-democracy pro-
testers clashed with riot police
outside a mall on Sunday, with so-
me activists vandalising a nearby
subway station and defacinga Chi-
nese flag, but plans to disrupt the
airportdidnot materialise.

Police fired brief volleys of tear
gas and rubber bullets in the nort-
hern town of Sha Tin late Sunday
afternoon, capping a day which
saw thousands rally peacefully in-
side amall before the mood soured.

Authorities reduced rail and bus
linksto the city's airport while po-
lice stepped up security checks in
a successful bid to stop a crowd
from massing at the bustling
transport hub.

The airport — the world's eighth
busiest — has become a frequent
target for demonstrators pushing
for greater democratic rights and
police accountability.

Online forums used by the large-
1y leaderless movement had called
for a “stress test” of theairporton
Sunday, code for disrupting travel
linksor occupyingbuildings.

Instead thousands gathered inside
amall in the northern town of Sha
Tin to sing protest songs and make
origami cranes, the latest rally in
what has now been 16 consecutive
weekends of protests and clashes.

Pro-democracy protesters desecrate the Chinese national flag during a
protestat the New Town Plaza shopping mall In Hong Kong on Sunday

Many shops inside the complex
shuttered but the unsanctioned
rally remained civil for much of
the afternoorn.

“Even if we are very tired, we
can’t give up on our rights,” a tea-
cher at the rally, who have her sur-
name as Ching, told AFP. “If it(the
movement) stretches to 100 days,
200 days or even 1,000 days and we
still don't get what we want, we
will continue to come out.”

Masked activists paraded a Chi-
neseflagthroughthemall thathad

been torn down from a nearby go-
vernment building. It was later
thrown into a nearby river.
Groupsof masked protesters then
vandalised ticket machines in Sha
Tin's subway before riot police rus-
hedinto close thestation down. Be-
fore police arrived local television
networks showed footage of 2 man
withbruisesand cuts to his face be-
ing harangued by pro-democracy
protesters inside thestation.
Increasingly brutal fights betwe-
en opposing sides have broken out

AUTHORITIES REDUCED
rail and bus links to the
city’s airport while police
stepped up security
checks ina bid tostop a
crowd from massing at
the transport hub

in recent weeks — a vivid illustra-
tion of the ideological flssures
now running through the interna-
tionalfinanee hub.

A standoff between police and a
few dozen activists behind um-
brella shield walls ensued but the
protesters soon dispersed once te-
ar gas and rubber bullets were
launched at them.

Policesnatch squads mademulti-
plearrests.

Millions of pro-democracy sup-
porters have taken to Hong Kong's
streetsfor the past threemonths in
the biggest challenge to China's
rulesince the city’s handover from
Britainin1997.

With few protester demands met,
violent clashes have become more
intense and frequent. The protests
were ignited by a now-abandoned
plan to allow extraditions to main-
land China. arp

Iran Accuses
Foreign Forces
of Raising Gulf
‘Insecurity’

Big Companies Commit
to Slash Emissions Ahead
of UN Climate Summit

Tehran: President Hassan Rou-
hani on Sunday denounced the
presence of foreign forces in the
Gulf and said Iran will put for-
ward a peace plan, after arch-foe
the United States ordered reinfor-
cements tothe tinderbox region.
“Foreign forces can cause pro-
blems and insecurity for our peo-
ple and for our re-
glon,” Rouhani sa-
id before a military
parade marking
thelran-Iragwar.
Rouhani also said
Iran would present
a peace plan to the
UNwithindays. “In
this sensitive and
important histori-
cal moment, We announce to our
neighbours that we extend the
handof friendshipand brotherho-
od to them,” he said.
Rouhani and top military brasssa-
luted as row after row of soldiers
marched past them in tight unison
followed by an array of homegrown
military hardware. The parade
showcased tanks, armoured vehi-
cles, drones and missiles — inclu-
ding the Khorramshahr said to ha-
vearange of 2,000 km. A

Hassan
Rouhanl

United Nations: Almost 90 big
companies in sectors from food
to cement to telecommunica-
tlons are pledging to slash their
greenhouse gas emissions in a
new campaign tosteermulti-na-
tionals towardsalow-carbonfu-
ture, organiserssaid on Sunday.

We Mean Business, a coalition
of advocacy groups, said dozens
of companieshad joined the ini-
tiative in the two months lea-
ding up to a United Nations
summit taking place on Mon-
day, which aims to spur faster
actiononclimate change.

“Now we need many more
companies to join the move-
ment, sending a clear signal
that markets are shifting,” UN
Secretary-General Antonio Gu-
terres said in a statement.

The coalition was launched
in June with a call to action by
the United Nations, business
and civil society leaders. The
first28 companies to join anno-
unced the following month. We
Mean Business sald 87 compa-
nies are now involved, with to-
tal market capitalisation of
morethan $2.3trillion.

Some companies in the coali-

Australiato
Help Trump
Reachthe
Moon, and
Beyond

Australia will invest A$150 million ($101 million) in its
companies and technology to help US President Donald Trump's
bid for a moon landing by 2024 and subsequent US missions to
Mars, Prime Minister Scott Morrison said over the weekend.
Morrison, visiting Nasa headguarters in Washington, said the
five-year investment plan would help businesses support US
automation systems, build equipment for space craft and play a
role in mineral exploration. “We're backing Australian
businesses to the moon, and even Mars, and back,” Morrison
said. The announcement came after Morrison made a state visit
o the White House on Friday, with the red carpet rolled out,
signalling Australia's strong ties with the US after a period of
tense relations with China. Trump, when asked at a joint news
conference with Morrison about the US space programme, said
the focus was on Mars. “We're stopping at the moon,” he said,
according to a transcript. “The moon Is actually a launching pad
That's why we're stopping at the moon_ | said, ‘hey, we've
already done the moon. That's not so exciting’. They said, 'no,
sir, it's a launching pad for Mars'. So we'll be doing the moon but
we'll really be doing Mars.” Reuters

Saudi Crown Prince Gives
Imran Khan His Private Jet
for US Travel

A US military unit apologised on Saturday and

deleted a tweet that used the spectre of a
stealth bomber being deployed against any
young people who tried to break into the Area
51 base in Nevada. The tweet, posted on Friday
on the Twitter account of the Defense Visual
Information Distribution Service (DVIDS), took
aim at UFO fans and curiosity seekers who
poured into the Nevada desert last week, after
an online campaign to “storm” the US military
base long rumoured to house government
secrets about extraterrestrial life and
spaceships. Alongside a photo of military men
and women standing at attention in uniform in
front of a B-2 stealth bomber, it read, “The last
thing #Millennials will see if they attempt the
#areab 1raid today " On Saturday, DVIDS said on
Twitter that an employee of its DVIDSHub
account posted a tweet that “in NO WAY
supports the stance of the Department of
Defense. It was inappropriate and we apologise

for this mistake.” reuters

meet US President Donald Trump on Monday. 1ANsS

Saudi Crown Prince
Mohamed bin Salman
(MBS) gave Pakistan
Prime Minister Imran
Khan his private jet to
travel to the US after his
two-day visit to the
kingdom, media reports
said on Sunday. MBS
stopped Khan from
embarking on a commercial flight to the US on
Saturday and asked him to fly onboard his private jet
as he could nat let his guest travel in a commerdial
plane, The News International reported. Foreign
minister Shah Mehmood Qureshi, adviser on finance
Abdul Hafeez Shaikh, special assistant on overseas
Pakistanis Zulfikar Abbas Bukhari also accompanied
the prime minister. Khan reached New York on
Saturday where he will address the 74th session of
the UN General Assembly on September 27. He will

tion have agreed to slash their
carbon emissions to net zero
by 2050, including Swiss food
company Nestle, French buil-
dingmaterials company Saint-
Gobain, and French cosmetics
maker L'Oreal.

Others have stopped short of
committing to go carbon neut-
ral but say they will align their
operations with a goal of 1imi-
ting the increase in average glo-
bal temperatures to 1.5 degrees
Celsius enshrined in the 2015
Paris Agreement.

This group includes Finnish
telecoms company Nokia,
French food group Danone and
British drug maker AstraZe-
neca Plc, We Mean Business
said. reuters

Elizabeth Warren
Overtakes
BidentoLead
Latest lowa Poll

Washington: Elizabeth Warren
took thelead in lowain anew state
poll released on Saturday, barely
dislodging Joe Biden from the No.
1 spot in the state, putting the two
of them in astatisticaltie.
Warrenhas the support of 22% of
likely participants in the Iowa
caucuses, up 7 percentage points
from June. Bidenlanded in second
place with 20%,
down slightly
from June. Tho-
ugh the result is
in the poll’s 4 per-
centage point
margin of error,
) it's the first time
Warren has led
Biden in the [owa
Pollseries.
BernieSanderswas in thirdplace
at11% and Pete Buttigieg stayed in
fourth place ahead of Kamala Har-
ris. Harris fell 1 percentage point
from June to poll at 6%, while Amy
Klobuchar and New Jersey Sena-
tor Cory Booker both polled at 3%.
Billionaire businessman Tom Ste-
yer. Congressman Beto O'Rourke,
Hawaii Representative Tulsi Gab-
bard and businessman Andrew
Yangpolled at2%. Bloomberg

Elizabeth
Warren

Thomas Cook Battles
for Survival with Final
Creditor Meeting

London: The British government
has plans in place to bring home
stranded holidaymakers if Tho-
mas Cook goes out of business, an
event that would likely spark chao-
tic scenes at resorts and airports
around the world.

The bosses of the world's oldest
travel company were meeting len-
ders and creditors in London on
Sunday in a last-ditch attempt to
raise the £200 million ($250 mil-
lion) they need to keep the compa-
ny afloat.

Running hotels, resorts, airlines
and cruises, Thomas Cook has
600,000 customers on holiday, mea-
ning governments and insurance
companies could be forced to step
inandbring them home if the com-
pany goes into administration.

Unions and the opposition Labo-
ur party have urged the govern-
ment to stump up the cash, but the
foreign secretary appeared to dis-
miss that ideaon Sunday.

“We don't systematically step in
with the taxpayers’ money when
businesses are going under unless
there’sa good strategic national in-
terest,” Dominic Raab told the
BBC, adding that plans were inpla-
ce to prevent anyone from being
stranded.

Thecompany, founded in 1841, has
been fighting for its survival after
its lenders threatened to pull the
plug on arescue deal that has been
months inthemaking.

Hurtby high leve]sof debt, online
competition and geopolitical un-

certainty, Thomas Cook needs to
find another £200 million on top of
a£900million package ithad alrea-
dy agreed, tosee it through thewin-
ter months when it needs to pay ho-
tels for their summer services.

The company’s largest sharehol-
der, china’s fosun, was due to take
acentralrole in therestructuring.

A person familiar with the situa-
tion told Reuters the company was
spending the weekend in talks with
the government and a number of
potential investors about bridging
the fundinggap. "We have notgiven
up,” the person said on Saturday,
declining to be named due to the
sensitivity of the sitnation.

The management team, led by Pe-
ter Fankhauser, met banks and
bondholders at a London law firm
on Sunday morning beforeaboard
meeting in the early evening to de-
termine whether itcan continue.

Were Thomas Cook tofail, it wo-
uld spark the biggest peacetime
repatriation effort in British his-
tory. Reuters

EU’s Juncker Says Not
Too Late for Brexit Deal

Madrid: There is still time for
London and Brussels to make a
Brexit deal, outgoing European
Commission president Jean-Clau-
deJuncker said in remarks publis-
hed on Sunday, as the clock runs
down to a October 31 deadline.
Juncker also told the Spanish dai-
1y El Pais that he wished the Com-
mission had played a more active
rolein the 2016 British referendum
tocounteract “liesand fake news”.

Juncker described as “constructi-
ve and partly positive” his talks
with British Prime Minister Boris
Johnson on Monday in Luxembo-
urg. “I believe that we still have a
chance toreach an agreement,” the
paper quoted Juncker assaying.

“I don't share the views of those
who think that Johnson is playing
games with us and with himself,”
he said. Britain's departure from
the EU “is a tragic moment for Eu-
Tope”, he said.

Juncker said he had not been sur-
prised when a majority of Britons
in 2016 voted for a departure from
the bloc, because they had been
told by elites for decades that poli-
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19 Abandon husband leaving partor
church (6)

20 Carve onename oncradle In home
countles (8)

22 Retall Complex retains appeal for
DOOKWOrmS (8)

24 Gel 10 grips with I1ing gear (6)

26 Increasing power, a chap acquires
Imposing rebulitseml (14)

LT T N P

|~

12 Copy three notes (5)
14 150 lug net (5)
16 Criminal goings-on In nouse In

18 Test atoll omering very little

Supply tender transporting
arivers for risky sport(5-3,6)
Dry portion In Chinese restau-
rant (4)

YOU Can see one In both
DOsseldort and Monster (6)
Overrun tavern appointment
nosting union {g)

MIss out old US educational In-
stitution (4)

Leave record breaking run (6)

S

Jean-Claude Juncker

ticalunion wasa “Federalist folly"
and that a common market was
sufficient.

But it was a regret that the Com-
mission Kept out of the referen-
dum campaign when asked to by
then-prime minister David Came-
ron, Junckersaid.

“We at the Commission decided
not to intervene, at the request of
David Cameron, and that was a big
mistake,” he said.

UK isracing toward its October 31
departure without an exit agree-
ment and faces the threat of econo-
mic disruption that the govern-
ment admits could cause food shor-
tages and spark civilunrest. Arp

IDATO

THE PATH - SOUVE THE PUZZLE

7| | [3zi22

Walk round and soclallse,
touring mostof Mumbal spe-
clally (14)

frontoryou (8)

www hidia.com

|31
34

SEEHE

Dif. e e oy

213 Gametremd Siios, ALG - Dit. Asthrews Mehdem Symsicaion 320

it Sul.

35|34 28 29 3D

cover (6)
21 ChesterTleld group supported Yesterday's 24.26.27 33. 32. 3
Dy Peg (6] ouzzle . |28(23[10 8 6|5
23 Bring Ina serviceunder solution.  (22/11/ 8 7 |18 4

25 Eat nut wnen leaving (4)

European (4)

SOLUTION TO No 7518
ACROSS: 1 Fellciiously.

8 Earache. 9 Relssue.11 Engine
room.12 Toot 14 Veracruz

16 Geneva. 17 LIt 13 Relish.

21 Penumbra 24 Huge 25 Prima
donna. 27 Pitfall 28 KIboutz

29 Undergarment.

DOWN : 1 Forager. 2 Laconicism.
3 Cnearful 4 TUr on.s Unit

6 Lissome 7 Recelversnip.

10 Exiravaganza 13 Refundable
15 71018 Tea-maker 20 Lighten.
22 Banquet. 23 Prolog 26 Dale.

TIMES OT INDIA GROUP

Dilbert

UNIVERSITY

BENNETT The MBA from Bennett.
Tomorrow is our Business

Shruthi Dewan
Delni

Flavia Chettiar
Mumbal

il be recassary o compiete e puztls

12|21/15 1917 3
1314)20 16[1] 2

LEADER BOARD
HIDATO

7 LITTLE WORDS
N.D.Swadia
Vadodara

CR. Annapurna
Knarghar

7 LITTLE W@RDS

arly cnce, but s ktter combinations

HYPOTHETICALLY,
HOW WOULD YOU KNOW
IF T WERE DUMBER
THAN YOU OR MUCH
SMARTER?

BECAUSE IN BOTH
CASES T LJOULD MAKE
CHOICES THAT YoOU
WOULDN'T UNDERSTAND.

92319 105 festt dbam, Tec.foist. by dadrms atsal

CLUES SOLUTIONS
©The Dally Mall 1 like a strong defense (8) B
2 annoying emailers (8) £
3 munching in a maadaw {7} B
4 sarthen smbankments (5)
5§ wisecracked (7) 5
& Bulleck & Clooney space film (7) i
7 “legendary” subject () H
by S Adams
AVI MME  STI AZ| NG
P
WOULDNT I DONT SPA PED RS BE P
IT LOOK ENJOY GR TY RMS FL HOL
THE SAME  TALKING
TO You? TO YOU. MYT OGY GR Qu NG

st

4. MAPLAND 5 TAGO E. ORGANIEM 7. DENTIFIER

‘s Argwers: |, UNSEATS 2 RETRAGTED 3. CHEMIGALS

aae

ET wiil carry the names of winners Tor
Hidalo and 7 Littie Words every day.

Please whatsapp your solutions for both
10 79 01010174 WIth YOUr hame and city.




INDRAPRASTHA GAS LIMITED

(A Joint Ventura of GAIL(India) Ltd, BPCL & Govt of NCT of Dalhi)
Corporate Identity Number (CIN)-L23201DL1938PLCOSTE14

NOTICE INVITING TENDER (DOMESTIC COMPETITIVE BIDDING'
Indraprastha Gas Limited {IGL) invites bids through e-lendering mode under single twa
ctmrsystamfmmellglbbt‘uddarshrhllnmgmg Y =5

Trender download|
available from

Tender No. Service description Bid submission

IGLIGM156IS|' Bulk SMS & E-Mall servicesto PNG|  23.09.2019 09.10.2019
13- 20ET/

13 Jdomestic & commercial customers (1430 Hrs IST)

Fol delailed lendar dnnmenl, plaase u\sﬁ M.iyonlmn.ml or MSTC's e-lender portal at
changes w.r.L above fender wil
ba posted anly on the above mentioned websites, Download IGL Cannect App through Android

Google Playstare and Apple iStore.

ar\ Bangalore Metro Rail

e frométo Corporation Limited
(A Joint Venture of Gol & GoK)
e-Mail: bmrcl@dataone.in  Website: www.bmre,co.in
Tender Notification No:BMRCL/Phase-2/Reach-2A & 2B/Road work/
2019/55 Dated 21.09.2019
TENDER NOTIFICATION

On behalf of Managing Director, BMRCL, General Manager
(Contracts) invites sealed tenders for the work of
“Construction of Road structures, drain and footpath
development works between Nayandahalli Station (Pier
437) and Nice Road Junction (Pier 734) in Reach 2A &
2B on the Bengaluru- Mysore Road of Bangalore Metro
Rail Project Phase-2." Estimated value of work: INR 10.79
Crore. Tender security amount: INR 10.80 Lakh. Sale of
tender documents (Online only): from 21.09.2019 to
11.10.2019. Date and Time of submission of Tender:
14,10,2019 from 11,00 hrs to 15.00 hrs. Date and Time
of opening of Tender:14.10.2019 at 15.30 hrs. Cost of
tender document: INR 56,000/=. For more details visit our
website:www.bmre.co.in from 21.09.2019.
Sd/- Gi 1M

(C

fronte)
)

SOUTH CENTRAL RAILWAY

Follow us on ¥ @SCRailwayindia Details of the Tender Notices of
S.C Railway can be seen on our website ; www.scrindianrailways.gov.in

EXPRESSION OF INTEREST

JHARKHAND STATE POLLUTION CONTROL BOARD,
RANCHI
EXPRESSION OF INTEREST

JSPCB invites Expression of Interest (EOI)
from reputed Institutions/ Organization for
“Study on Source identification and
mitigation actions for Noise Pollution Using
Noise mapping and prediction techniques”
For details please wvisit
http://www.jspcb.nic.in/Tenders.php. Last date
forreceipt of EOI'is 27.09.2019 by 6.00P.M.

PR 217500 Jharkhand State . :
Paliution Control Board(18-20)p  (Rajeev Lochan Bakshi)

({5 — o =l =i o g o i Member Secretary

Tender Ncmce
Open Tender is invited under e-procurement Mode No. : NCL/SGR/MMD/
42/19-20/0pen/11906059/61 Dt.12.09.2019 for Supply, Installation &
Commissioning at site of Double Girder Electric Overhead Travelling
(Indoor) Crane capacity10T/5T. Estimated Cost (Lakhs) : Rs. 34.81 & Due
Date of opening on 18.10.2019.

¥ sigbi
SMALL IGTUSTRES DEVELDPMENT WARE OF BOIR
TENDER NOTICE
SIDBI Inviles sealed tenders from eligible bidders for

THE ECONOMIC TIMES

NEW DELHI/ GURGAON
MONDAY | 23 SEPTEMBER 2019
WWW.ECONOMICTIMES.COM

Companies

E aof C for P of Project Profiles

for Udyamimitra Portal.

For detailed tender documents please visit our website at

www.sidbiin or Central Public Procurament (CPP) portal at
ure.gov.in

Addendum/Corrigendum, if any, will be published in the above-

mentioned websites only.,

CARE Downgrades Reliance Cap's
¥17,000-Crore Debt to Default

holding company were due
on September 9. The pay-
ments were delayed by one
working day, with Reliance

Mumbai: Reliance Capital's
debt worth around 17,000
crore has been downgraded

Karnataka Cooperative Milk
®KMF Producers’ Federation Limited

KMF COMPLEX, DR MH MARIGOWDA ROAD, BANGALORE - 560029
Phone: 25536567 | 26096832/822/910 Fax: 080-25536105
E-mail: purchase@kmf.coop

IFT NO.: KMF/PUR/E-Procurement/Tender-228/2019-20 Date:.21.09.2019

TENDER NOTIFICATION
(Through e-Procurement Portal only)

The Karnataka Milk Federation, Bangalore inviles tenders fram
eligible tenderers for supply of the goods listed below:

Open Tender is invited under e-procurement mode No. : NCLANT/P.Cellf
19-20/19094/112 Dt. 15.09.2019 for Procurement of Radiator unit for
Lubrication system of PG crusher at CHP Jayant Project. Estimated Cost -
Rs.14,38,125.00 & Due date of openingon 17.10.2019.

Note : Above tender(s) been uf on
https s.nic.in of Coal India Limited (CIL). All
prospective bidders are advised to visit af id website for

participation against the above tender(s). Full details of above
tender(s) are also available on websites “nclecil.in” or|
“gprocure.gov.in” or gov.in”. R-T5

S, Item Description Quantity EMD
No. (Nos.) (Rs.)
| I. | Cow MAT(rubber) 50,000 nos. | Rs.30,10,000/-

Tender documents may be downloaded from e-procurement
portal website hitps:/eproc.karataka.gov.in for further details
contact Help line No: 080-23010800/ 23010901

Date of commencement of Tender | 23.09.2019 onwards

to ‘default’ by credit rating Capital paying the same on

agency Care Ratingsduetoa Septemberil.

delay inservicingof thecou- In a filing to the Bombay
pon on several Non-Conver- Stock Exchange, Reliance
tible Debentures (NCDs). Capital called the credit ra-

The non-banking finance
company crisis, which star-
tedarounda year ago, hasdee-
pened with Altico, another
Mumbai-based NBFC, defaul-

ting action “unjustified” sa-
ving the interest payments
were activated on the due da-
te, but it did not go through
due to a “technical glitch in

tingonits debtobligations. bank servers”, and that the
Coupon payments of certa- payment was processed on
InNCDsof the AnflAmbani- the very next bank working

backed financial services

day —Our Bureau

1 NAGPUR MUNICIPAL CORPORATION, NAGPUR

Civil Lines, Nagpur-440001 (MS)

(Fire & Emergency Service)- E-Tender Notice
Commissioner, NMC invites e-tender for the following work. This e-
tender can be downloaded from e-tendering portal
(www.mahatenders.gov.in). The terms and condition of e-tender are
available on e-tender portal (www.mahatenders.gov.in). The sale and
purchase of e-tender can be done through online banking.

Govt, of Jharkhand Energy Department
Jharkhand Renewable Energy Development Agency
(JREDA)3rd Floor, S.L.D.C.

uilding, Kusai Colony,
Doranda, Ranchi-834003. Ph.: 0651- -2491161,
Fax: 0651- 2491165, E-mail: mfo@jreda com,

Pre Bid Meeting 15.10.2019 at 11.00 AM

Last date for submission of Tender | 21.11.2019 at 05.00 PM
Date of opening of Technical tender| 25.11.2019 at 12.30 AM

Name of Work : Fabrication and Supply of Hydraulic Platform 32
Meter Height for Fire Fighting and Rescue Operation with Five Years

Date of opening of Commercial
tender Intimated later.
Further details may be obtained from kmf website
www.kmfnandini.coop

For KARNATAKA MILK FEDERATION LTD.

Compr Service Maintenance Contract

Estimated cost in (Lacs) : 686.37 | EMD in Rs. : 6,86,374/-

Cost of blank tender form (Rs): 15,082 + 1811 {GST (12%)

E-tender sale Date: From 13/09/2019 to 14/10/2019 1:30 pm

E-tender Submission Date: From 19/09/2019 to 14/10/2019 up to 5:00 pm

JHARKHAND URBAN INFRASTRUCTURE

DEVELOPMENT COMPANY LIMITED
(Em't. of Jharkhand Undertaking)
ratiSadan, l\u[chary Road, Ranchi-834001,

3"floor, P
Jharkhand. Ph No.
CIN: U45200JH20135GC001752

NIT No: JUIDCO/PMAY/Vertical- lmzmonos Duted

e-procurement Tender Notice
OnSTrT [uding structural
dwelling units in (1 nnmlarr of G+8 b]m nt’ 322
DUs each & 1 number of G+8 blocks of 144 DUs
each) at Birsanagar, Jamshedpur under Pradhan
antri Awas Yojana (Urban) under Package-V-B
Cope of work imclude Architectural Planning
Design, Engineering Procurement, preparation of
detailed structural design & drawmg, prn]?rt
execution &construction, after obtainin,
approvals from municipal fstatutory boy nu
including internal water s -.ugcply and
sanitation,electrification work & rain water.
harvesdng omed]:an M:mm Awas Yojana (U}at

91-651-2225B78,

Name of the work

L
()

Scape of Worle

Mode of Bid Submission
3.| Estimated Cost (Rs) Three Crore Fifly Two
housand Six Hundred ¢

Tender document fee: Rs,
(Rupees Twenty- Five Thousand) only |[Nen-

(Thiry

s Tender Fee and Bid Sec

Security (Rupees T'hlm Ulmcti

I's. |Date [ Time of Publication
Of Tender on Website

6 Eastraﬂle af suEmlsswn

7. | Date of Pre-bid meeting
mi

Rs, 33,53,000/-
akh Flﬁy Three Thousand)

21.09.201% IT.I]I] Hrs

27.09.2019 17:00 Hrs
2B.09.2019 11:00 Hrs

| Last _ Date, .
8. ‘of Bid Submission 10.10.2019 17:00 Hrs
Tast Date [ Time of
9. | Submission of Tender 11.10.201% 17:00 Hrs
e & EN
5 ate of Bid Opening 1102009 17:30 Hrs

arkhiand Urban [nfrastructure Development
Company Limited, 3*dFlor, Pragati Sadan,
(- Kutchery Road, Ranchi - 834001

12| Helpline No.of -

Procurement Cell +91651 2225870
Note: Oncr' e-Tenders shall be accepted.
Further details are available on Jharkhand Government e-
procurement website and can be seen on the website http:/{jharkhand
tenders. gov.in
[ = s oY wectoh =it g et evedtan|
PR 217651 (Urban D

11.| Bid Submission Address

Sdi-
Project Director  Technical)
JUIDCO Limited, Ranchi
and Housing)19-20#D

IE3] KOLKATA MUNICIPAL CORPORATION ¢-TENDER |

ABRIDGE NIT

(1) E-NIT No. : KMC/C-ICMP(S)/62/A329/2013-2020

Estimated Cost : NIL; Earnest Money : T 44,200/-,
(2) E-NIT No. : KMC/C-ICMP(S)/64/A331/2019-2020

Money : T 1,40,100/-.
(3) E-NIT No. : KMC/C-ICMP(S)/61/A328/2019-2020

Supply Department; Estimated Cost :
(4) E-NIT No. : KMC/C-ICMP(S)/65/A332/2019-2020
Name of the tender :

% 1,68,300/-.
(5) E-NIT No. : KMC/C-ICMP(S)/63/A330/2019-2020
Name of the tender :

Sl

https://etender.wb.nic.in (For Sl. No. 1 to 5).

C-ICMP (Supply), KMC invites tender online in two bid systems for following works :

Name of the tender : Tender of D.l. Pipe for laying of reserve mains from Sirity
Booster Pumping Station to different localities of Scarcity zone under Br.-XlIl;

MName of the tender : Tender of D.|. Pipe for laying of reserve mains for SUGR with
pump house at Rathin Das Sharma Sishu Uddyan (Jayashree Park) in Ward No.
121 and Green Park in Ward No. 122 under SSU; Estimated Cost : NIL; Earnest

MName of the tender : Procurement of D.l. Pipe for different projects under Water
NIL; Earnest Money : ¥ 6,24,450/-.

Procurement of D.l. Pipe for laying of reserve mains for
Sakuntala Park Booster Pumping Station; Estimated Cost : NIL; Earnest Money :

Procurement of D.l. Pipe for laying of reserve mains for
SUGR and Pumping stations at Taramoni Ghat Road in Ward No. 115 & Barisha
Ashar Bidyapith in Ward No. 123; Estimated Cost : NIL; Earnest Money : T 2,54,000/-
; Last date and time of submission of bid : 26.10.2019 at 02.00 p.m. (For Sl. No. 1
to 5); The tender will be opened on : 31.10.2019 at 02.00 p.m. (For Sl. No. 1 to 5);
Tender documents will be available on and from : 24.09.2019 from 01.30 p.m. (For
No. 1 to 5); For detailed information please visit KMC website

529/19-20

JHARKHAND URBAN INFRASTRUCTURE
DEVELOPMENT COMPANY LIMITED
(Govt. of [harkhand Undertaking)

3" floor, PragatiSadan, Kutchary Road, Ranchi-834001, Jharkhand.
Ph No.: +91-651-2225878,

CIN: U45200JHZ0135GC001752, e-mail Id-juidcolimited@gmail.com

Website: www jreda.com adl Opening of E-tender Date & Time: On 15/10/2019 at 5:00 p.m.
Office of the Principal Chief Materials Manager, South Ceniral Railway, s - orany suitable date =
Secunderabad intends to sell on as is where is basis the following used e-Procurement Notice DIRECTOR [PURCHASE] Y Chisi Fire O ]
Machinery in good working condition:-. Tender Reference No.: 13/JREDA/WS/19-20 Advt No. 398/PR ief Fire Officer g
S karat Age En gagerrl:aantte;f #:nulngg;’lc?a:sgulta ncy| OT:-19 il NMC, Nagpur i
No. Description In:::::ln (Yoars) 1 Name of the work Firn':s tlgw?_lrd_s _cnnd#cg_ng Fav‘,'.'“”g o -
Computer Mult-Golour solar technicians of Single Vilege T2 qféqq m ; er%agra Purvanchal Vidyut Vitran
o9 unit, inline nur otary Web Off ious 7| Estmated Cost (Rs.) Rs 30,00,000/- . Nigam Limited (PUVVNL) (A
: slﬁ:‘:gg_ar{:nntlngn!dﬂc‘hlnf‘:f_‘;bvndtr‘\ 520mm24|$ ooE o |3 | Period of Engagement 17 (Twelve) Months SEUEBTAS fo1fereT 22Em NIT- -5/2019-20 subsidiary of UP Power Cor-|
and 25 inch Cassaties-1 sel Spoeling Machines Date of publication of NIT = fesim — i irmnis
Nos&Collating Machine-1 No. Still under AMC (Make- 4| N website:httpi// 19.09.2019(Thursday) Eads26,/ 710W0, =008 2013 Eﬁal::oghgr::ned{q;L::;v:;;cl::l
Rotalek, Spain) jharkhandtenders.gov.in | fafrararen @& A —  gdures garier, SR oty watea g | P Oy-D LW, v ¥ ‘_221304"
> Pre:ts—Linetne:\;'l?’elhi)waboﬂsaI4HIElsnm(o-mal 2012 7 rIE:EcSet;?tngagh}IirT-.eebfag 09.10.2019 (Wed;ﬁidav) up to 5:00 dewrge w Ffer warE 6 F‘;I"??: fsier — 26092019 Y JUNE 1000 49 O Website: ht raranas|
web to quarter i L ffe sraes e amEts wvd A R gl wm - Rl — 25002018 W FURE 1000 99 galo | A
Press Line (now Dl web offsel Machine Back 6| Submission of original 09.10.2019 & 10.10.2019 up to AT A qg qﬁ-—wv = =1 = ! 10102018 T 0500 Tl U0 T | ° uninicdn Tender Date Exten-
8 [toBacke1 om ronn_ammsheetaroulpm.iglr: 2018 1 coples %foaﬁlﬂqnfg? &EMD 5:00 PM PR G e G S —  RWi® — 11102019 T AT 0400 AN TH| ,aj_q;p_n__‘I'rle‘:'cilmet cldsubmlssié::\f
- b L = = 7 |Technical Bid OpeningDate| 11.10.2019 (Friday) at 3:00 PM Fafiran @er =t fafir @ o — A — 12102019 T FEE 11.00 T9 7| opening of e-tender no., N
These machines are working at their full potential naw. Due ta policy decision of Name & adaresﬁfﬁo& Dlrecmr Jharklﬁr%Tenewab\e =T et o it & i~ R g S, e | 35/19-20 is here by extended
closure of in-house Printing Prasses under Government of India, it has been 8 it # y Development Agency e B . worw harkhandtenders.govin up to 26,09.19 (15:00 PM) &
decided to sell these on second hand basis. inviting tender {JREDA) 3rd Floar, SLDC Building, 27.09.19 (15:00 PM) respec-|
This office invites Expression of Interest (EOI) from interested Kusai, Doranda, Ranchi- 83400, & i . o P
Agancies/Printars, for purchase of the above machines. The p are Jharkhand) o | At T A ki @ tively. Further details can be|
atser, gov.in. 9| Contact no. of 0651-2491163/61 Sl (L F 1 A i fuity B | w seen at website
Far the purpose of or any , Deputy chlel pracurement officer 5 il arefer up,nic,in. Other terms and
Materials Manager (Printing 10|  Helpline no. of e 0651-2491163/61 conditions shall remain same.
any working day during working hours (10am to 5 pm) on mobile nn Drocurement Rl Als ¥ A1 Gar T, [ A6, a6 d
9701370764, e-mail: scrsrmanager@yahoo.in. Any corrigendum/addendum can be seen on website: 1] 1 | R o (R E o8 wew @ w 29708250.00 | 59420000 | 25000.00 | & HE (Rajesh Kumar) Superinten-
Prospective buyers may also communicate their interest along with their| | ttpdiiharkhandtenders.govin & www jreda.com. Further details can be T i ey famoT @y “SAVE|
tentative financial offer in this matter along with their company's profile inwriting | | S8€n on website: hitp: -'."Jharkhandlenders gov.in& www jreda.com e - G fAlaT @I FEEe GsTEodio & Seiidd 91l & sigwu S1 qu ffeal |ref @ Pt st g | ELECTRICITY IN THE INTER-
g’“ﬁgx?ﬁx’eiﬂm”m[ﬁ;;% . —— [ — s ol vt i s o5 vt sd/- by | | g R frea wurre § R vae o ar w e R e o e ot @ |EST OF THE NATION™ RO
I Ut lanager Soulh el iy Printing (Energy)19- Director, JREDA, Ranchi 90/2
Press, Secur PR 21761 (Eneray}19- 2040 s = g1 gee s udhd.jharkhand.gov.in @ dewmge w g o wwa &) T,/ — 2690/20.09.2019
D e and shouid notbe construed as PR217582 Urban Development and Housing(19-20)D TS TETRebT AT | . & 11 AT A
. i i | i
A1557 Principal Chief Materials Manager/Secunderabad (g = dx = axdd @ ga @1 awa) s, SR |
CANCELLATION

JHARKHAND URBAN INFRASTRUCTURE
DEVEI.OPMENT COMPANY LIMITED

(Govt. of [harkhand Undertaking) iccs)

3 floor, PragatiSadan, Kutchary Road, Ranchi-834001, Jharkhand.
Ph No.: +91-651-2225878

CIN: U45200JH20135GC001752, e-mail I agmail.com

NIT No: JUIDCO/PMAY /Vertical- l[l.l’l[ll‘).fﬂ]‘)
Dated:-21.09.2019 e-procurement Tender Notice
| Canstruction (inchuding structural design) of 644 dwelling |
units in (2 number of G+8 blocks of 322 DUs each) at
Birsanagar, Jamshedpur under Pradhan Mantri Awas
Yojuns (Urban) under Packnge-VIEA .

Scapeof work include Architectural Planning & Design,
Engineering Procurement, preparation of detailed structural
design & drawing: praject execution &construction, after
obaaining all approvals from municipal /statatory bodles
including internal water supply and sanitation electrification
wark & rain water harvesting of Pradhan Mantri Awas Yofana
| (U)at Birsanagar, [amshedpur Package-VI1A on EPC basis. |
e-tendering (http:/Tharkhandtenders govin)

s, 46,43.06,830:-

(Forty Six Crore Forty Eight Lakh Six Thowsand Eight Hundred

irty ) oaly.
Tender document fec- Rs. 2500)-
{Rupecs Twenty- Five Thousand) anly [Non-Refundable]
Bid Security: R, 46,49,000/-
(Rupees Forty $ix Lakh Forty Nine Thowsand) oaly

10092019 17:00Hrs

Dame of the work

1.a)

) Scope of Wark

[z Mode of Bid Sabmission

1 Estimated Cost (Rs.)

4. Tender Foe and Bid Security

Date / Time of Publication of
Teader v Website
Last date of submission of pre-

[ e 5 17.09.2019 17:00 Hrs
L bidqueries
LT Date of Pre-hid meeting 1| 18.09.2019 11:80 Hrs

g | last Date / Time of Bid 10.10.2019 17:00 Hrs

Sabmission
Last Date | Time of Submission of )
| 9. Tender Fee & EMD 11.10.2019 1700 Hrs
| 10 Date of Bid Opening 10102019 17:30 Hre |
Jarkhand Urban Infrastructure Development Company
1 Bid Submlssion Address Limited, 39Floor, Pragati Sadan, Kutchery Read,

| Fianchi - 34001
12, | Helpline No. of e-Procurement Cell +91 651 2225878

Note: Only e-Tenders shall be accepted.

Further details are available on Jharkhand Government e-

procurement website and can be seen on the website

hitp: J’J‘Jharkhandtenders gov.in S

Project Director ( Te('hmcal]
JUIDCO Limited, Ranchi
PR217655 [Urban Development and Housing)19-20°D

JHARKHAND URBAN INFRASTRUCTURE
DEVELOPMENT COMPANY LIMITED

(Govt. of Jharkhand Undertaking)
3"floor, PragatiSadan, Kutchary Road, Ranchi-834001, Jharkhand.

Ph No.: +91-651-2225878,

JHARKHAND URBAN INFRASTRUCTURE
DEVELOPMENT COMPANY LIMITED
(Govt. of Jharkhand Undertaking)
3"floor, PragatiSadan, Kutchary Road,
Ranchi-834001, Jharkhand.

Ph No.: +91-651-222587B,

OF TENDERS
Due to Administrative reasons the
tender Notice No (i)
STCONBBSeOTDNKL-SSPR0O9
on dtd. 03.09.2019, (i) STCON
BBSeOTEINRG-BYY10 on
dated 05.09.2019 has been
CANCELLED.

Dy. Chief Signal & Telecom
Enginser | Construction/

g
PR-EZICC19-20 Bhubaneswar

(3] EAST CENTRAL RAILWAY
E-TENDER NOTICE
Tender Notice no. 13MC/330/Depot clean/
2019-20. Dhanbad, dated : 19.08.2019. E-
Tender in Two Packet System are invited for
execution of the following work by Sr
Divisional Mechanical Engineer (C&W),
East Central Railway, Dhanbad.
1. Name of Waork its Location : Ouisourcing
of dally cheaning of service building, sick ine
ROH Shed & Open Yard at PEH, PTRU,
BRWD & OBRA Freight Depot for a period of
two years.2. Approx. Cost of the work :
71,87,36,780.43/- (Rupees One crore
eighty seven Lakh thirty six thousand seven
hundred eighty & forty three paise) only.
3. Eamest Money to be deposited :
7 2,43,700/- (Rupees Two lakh forty three
thousand seven hundred) only. 4, Date &
Tirne for submission of tender : 26.09.2019
to 10.10.2018 up to 17.00 Hrs. 5. Date &
tifme of apening of Tender (Technical Bid) - At
12.30 hes on 11.10.2019. 6. Date & time of
opening of Tender {Financial Bid) : WIll be
informed after scruting of technical bid. 7.
Website parficulars : hitp:iwww.reps.govin
Ne manual tender will be accepled against
e-tendering.
5r. Divisional Mechanical Engineer|
(CAW)/ECR/Dhanbad

PRI1258/DHNMech./T19-20/36

NIT No: JUIDCOY PN(AY:;T;T&-&ES;?;&I;‘]“ Notice Dated:-21.09.2019 CIN: U45200JH20135GC001752, e-mail 1d-juidcolimited@gmail.com Iﬂﬁiﬂﬁ?ﬁigfésdﬁg [:'lll;islzi"mn @ EAST CENTRAL RAILWAY
Constraction (inelading stractaral dexign) of 64F JUIDCO/PMAY/Vertical-1T1/2 Dated:-21.09.2019 . ® = E-TENDER NOTICE
T [ D ) Dl ke S as e e 0ss =procurement NIT No: JUIDCO/PMAY/Vertical-I1/2019/307 £ TENDER NOTICE NO. SG-66414-5IG-
Prahan Masirt Ames Vojans (Urhas) vader Construction (including structural design) of 788 dwelling units in (2 Dated:-21.09.2019 2019-20 Dhanbad, dated 16.00.2019. E
Packape-IX-A . 2 of the work L i Tender is Invited on behalf of the President
Scape of work inchude Architectural Planning & L(a) Name of the worl DUs each) at Birsanagar, Jamshedpur under Pradhan Mantri Awas e-procurement Tender Notice of India for the under mentioned work,
Design, Engineering Pracurement, preparation of ‘Yojana (Urban) under Package VII-B . iCunstraction (inchuding structharal design) of 644 . .
detailed structural design & drawing; project Scope of work include Architectural Planning & Design, Engineering 1.{a) [Name of the work units in {2 number of G+8 blocks of 311 DUs ¢ 1. Name of the work : *Barkakana - Gartwa
i execution &constrution, after abtaining all Procurement, preparation of detailed structural design & drawing; [Pirssangar; Jamsticd pur under Pradbma Maai Road -Chopan High Avallability Single
(8] | Scope of Wark I‘:‘SE:L"J:;l"!’;,’;‘l“v:‘;‘t‘;‘s‘i;:'“:'I’,;” bodies b) Scope of Work project execution &construction, after ebtaining all approvals from Scope of work indude Architecrural Planning & Des Section Digital Axe counter (67 sets), Torl-
eanitaTiom el Featinn ek & rein water municipal/statutory bodies including internal water supply and ""'3'“”’[g"ﬁ“ﬁ;ﬂﬂm’ﬁx“;32&5[?33”““" sal Garhwa Road-Repl of RE cable by Quad
harvesting of Pradhan Mantri Awas Yojana [UJat sanitation,electrification work & rain water harvesting of Pradhan Mantri (b eape of Work I I bodies cable and rehabilitation of emergency
Blrsanagar, jusshedpu Package 1A oa EPC hasis Awas Yojana (U)at Birsanagar, Jamshedpur Package-V1IB an EPC basis. il ot i (TORI-BRWD 73 KM ony),
2 | Modeol Bid e-tendering (hitp, ] z Mode of Bid St e-tendering (http://jharkhandtenders.govin} e amebodges Pachage W oy EiC ot || |Prowision of A Class surge protection 80
Rs. 46,48,06,830.- Rs. 56,76,62,022/- - ; e i ke
3. | Estimated Cost [Rs) (Forty Six_ Crose Forty Eight Lakh Six Thousnd Fight 3. Estimated Cost [Rs.) (Fifty Six Crore Seventy Six Lakhﬁ.:iu'é Two Thousand Twenty Twol . || |F £ T e station & Ring earth 66 slalion in GC, CIC &
Hunﬂlu; Thity ) only. Tetviar dooument foe: T 25,0001 3, [Estimated Cost (R} 1rortysxcm Forty Elght Lakh Six Thousand Eight Hundred CPU ssction in Dhanbad Division and
| Tender docum fee: Rs. 25,0000~ . "
Ruopecs Tweaty Five Thiasand) vely [Noe {Rupees Twenty- Five Thousand) oaly [Non-Refundable] :f:ndrr e B Rerr;cabibubemn d:::»«%'}«w a::xanﬁ:;
g 4. Tender Fee and Bid Securi Bid Security: Rs. 56,77,000/- Rugees Twarty- Five Thousand] only [Non-Aefundable] work between se
el e ] . (Rupees Fifty Six Lakh Seventy Seven Thousand) only. 4. [odec Foe and Bid Securty - Bl Sncunty B 46 0, o Thougand] col Dhanbad Divislon. 2. Approx. Cost of the
L (Rupees Forty Six Lakh Rorty Nine Thoussnd) only. Date / Time of Publication of < [Date  Time of Publication of work : ¥10,19,04,969.23 rox). 3.
5 | Date / Time ol Publication of |5 100000 on 5. 21.09.2019 17:00 Hrs 5. Mander on Website [ELES SEIN]ET:0 b P
| Tender an Website - ! 1 Tender on Website I PR T L T er—— Eamest Money : 76,598,500/, 4. Date and
g, | Lestdate of submission of pre- | oo b 219 1200 1irs 6. | Last date of submission of pre-hidqueries 27.09.2019 17:00 Hrs | pre-hidgueries - time: for closing of tender : 08.10.2019 at
| bidqueries : - [ fateof pre-bid meeting - %00 W15 {100 Hies 16.00 Hrs. 5. Any E-Tenders which is sent
| 7. | Date of Pre-bid moeting 7 Date of Pre-bid meeting 28.09.2019 11:00 Hrs g, jast Date [ Time of i 10102015 17:00 Hirs Po-s-FCwﬁe;IFA);(arieﬁ Manual : :Iz
g | Last Date ; Time offid Last Date / Time of Bid Submission 10.10.2019 17:00 Hrs r Last Date / Time af aithough the ledter is on | I DTWO:
Siomeon_____ 8 | | . e 5. Bubmisional Tendor e @ 1102019 17:00 Hirs IUQd I e letter ﬁ‘ on bel s letter l’ar:e’
st Date / Time of Submission 1 . i i ,
L | o Tender Fet B EMD 11.10.2019 17:00 Hrs g, Last Date ;Tlmgezfas‘lg‘l:gsslon of Tender 11.10:2019 17:00 Hrs [ D.m: of Bid Opening 11L10.2019 17:30 Hrs :‘:WE ?E:dme WIEn.Fl m:mmm
10. | Date of Bid Opening 11.10.2019 17:30 Hrs T harkhand Urban Infrastructure Development Campany e C-lenders, E-lendering
Tharkhand Urban (nfrastructure Development |10.1  DateofRid Opening 11.10.2019 17:30 Hrs 10 pSmisionAddress L e Kby Rosd, alongwith full information is avallable on
: P i, K e h '
e Company Limited, 11. Bid Submission Address . _Ihzr_kr):;]_’d Slec i i b iy | Ranchi - 834001 websie Le. hitplfwww.ireps.govin. Note :
. L 3dFiqar, Pragati Sadan, Kutchery Road, Limited,3MFloor, Pragati Sadan, Kutchery Road, R = 834001 Y HcH)]lnc o ofe-Frocurement, o, <1 po25ars Tenderers are requested to visit the website
T . e 12, Helpline No. of e-Procurement Cell o1 651 2225878 o L T = wod httoliwww.ireps.govin atleast 10 days
1z, | TeIplne No. af e Frocurement | g1 cc oo oo . e: Only e-Tenders shall be accepted.
cell ’ Note: Only e-Tenders shall be accepted. . Further delails are available on Jharkhand Government e- LR LIC L Tl
Note: Only e-Tenders shall be acoepied. Further details are available on Jharkhand Government e-procurement website and can be | | procurement website and can be seen on the website comigendum/corrections etc in respanse i
Further details are available on Jharkhand Government e-procurcment website and can be seenonthe ite hitp://jharkhandtenders.gov.in http://jharkhandtenders. gov.in Sd/- this E-tender.
socn on the website hitp://iharkhandicnders.gov.in 5 e == o = s Project Director { Technical) Sr. Divl. Sig. & Telecom. Engineer/|
Sdi- - g i wes =Bt Fedist] Sdi- % - 57 wgi =ze Al 47 ®i avdat roject Director ( Technica
e e p— A 3 =TT AR it e 2B el Project Director ( Technical) | | &Sk Shs kS JUIDCO Limited, Ranchi ECRDhanbad
PR 217662 Urban Davelopment and Housing (19-20)_0 JUIDCO Limited, Ranchi P.R. 217658 Urban Development and Housing(19-20)-D (CO Limited, Ranchi PR 217645 (Urban Development and Housing) 18-20 (D) PR/ 260/DHN/SETIT/19-20/44




THE ECONOMIC TIMES | NEW DELHI / GURGAON | MONDAY | 23 SEPTEMBER 2019 | WWW.ECONOMICTIMES.COM

[ 3 SVITALS |

Nadal Out of Laver Cup
with Hand Injury

Paris: US Open champion Rafael Nadal
has been forced to withdraw from the
Laver Cup with a hand injury, the player
revealed on Sunday. Dominic Thiem

will now compete for Europe against
‘World Team ace Nick Kyrgios in the
singles match, while Stefanos Tsitsipas
will play alongside Swiss maestro
Roger Federer in the doubles. Nadal
said his hand was swollen and that he
was pulling out of the tournament with
deep regret. “I've had an amazing time
playing here at the Laver Cup and I'm so
disappointed I'm not able to play again
today, but | have some inflammation

in my hand and | need to rest,” said the
Mallorcan. This year is the first time
the tournament has been played since
being added to the ATP Tour Europe
‘won the 2018 edition 13-8 in Chicago.

Tampering Doubts on
Russian Doping Samples

Paris: The World Anti-Doping Agency
(WADA) doubts the authenticity of

files and samples retrieved from
Moscow's disgraced former drug-
testing laboratory, a source close to the
matter has told AFP. The Compliance
Review Committee (CRC) is preparing to
recommend sanctions and is readying a
report to present to WADA at a meeting
in Tokyo on Monday, the source said
Saturday. This source confirms a tweet
from journalist Hajo Seppelt from
German TV station ARD saying Russia

is “suspected of having tampered with
the samples from the Moscow lab”
Contacted by AFP, a spokesman for
WADA confirmed the results of the CRC
report would be made public after the
meeting on Monday but said it was too
early to discus them.

U Mumba beat Gujarat
Fortunegiants 31-25

Jaipur: U Mumba produced an all-round
show to beat Gujarat Fortunegiants 31-
25inaVIVO Pro Kabaddi League match
atthe Sawai Mansingh Stadium here
on Sunday. Abhishek Singh secured a
Super 10 (11 raid points) for U Mumba,
who were also miserly in their defence,
with Surinder Singh and Harendra
Kumar picking upvital points. The
victory meant the Mumbai side jumped
to the fourth place in the points table
to consolidate their chances of making
to the play-off stages. The match was
closely fought with two of the best
defences in the league going head to
head. But Abhishek’s raiding backed

up by some good defence by Sandeep
Narwal and Surinder Singh opened up
3 lead for U Mumba as they inflicted an
all-out on Gujarat to take a five-point
lead with eight minutes left for half time.

Iran Says Women can
Attend Qualifier: FIFA

Milan: FIFA president Gianni Infantino
said sunday that world footbalil's
governing body has been “assured”

by Iranian authorities that women

Will be able to attend aWorld Cup
qualifier in Tehran next month. FIFA
had demanded Iran allow women free
unlimited access to stadiums following
the 'Blue girl' incident where a woman
killed herself after being arrested
trying to access a football stadium. “We
have been assured, that as of the next
international game of Iran, women will
be allowed to enter football stadiums,”
Infantino told a FIFA conference on
women's football in Milan on Sunday.
FIFA wants Iran to end its ban on
‘women entering stadiums that
breaches international soccer statutes
prohibiting discrimination. “We need
to have women attending, we need

to push for that with respect but in a
strong and forceful way and we cannot
wait anymore,” Infantino said.

SINGAPORE GRAND PRIX

Vettel Victorius

Teammate Charles
Leclerc comes
second, while Red
Bull's Verstappen
finishes third

Singapore: Ferrari's Sebastian Vettel
ended his year-long drought without a
win at the Singapore Grand Prix on
Sunday, mastering a hazy circuit to
claim a record fifth trinmph in the
city-state.

The German was chased home by
teammate Charles Leclerc, who start-
ed onpole but 1ost the lead to the four-
time worldchampion after makinghis
pit stop. Red Bull's Max Verstappen
finished third.

“Ttwasa very late call on the pit stop
and [just gaveit everything on the out
lap I'was surprised tocome out ahead
and it wasdifficult tomanage thetyres
but we controlled it to the end,” Vettel
told rej

Championship leader Lewis
Hamilton finished fourth but extend-
edhisadvantage over fellow Mercedes
driver Valtteri Bottas to65 points, with
six races remaining, after the Finn
finished in fifth. The race got off toa

D IVERS’ STANDING

clean start with the topsix retaining -5
theirgrid positions despite Vettel put-
ting immense pressure on second- | 1 Lewis Hamilton Mercedes 296
placed Hamilton in the opening lap.
Whilea few drivers wereshifting posi- 2 Valtteri Bottas Mercedes 231
tion further down the fleld, thefront- | 3 Charles Leclerc Ferrari 200
ondeap Smmmg:smm‘ew 4 | MaxVerstappen RedBull RacingHonda | 200
seta slow pace to makehis soft tyres | g Sebastian Vettel Ferrari 194
last aslong as possible.

FerrariandRed Bullwerethefirstof  were lapping much quicker than tocool theirrubber
thebig teams tobring theircars infor Hamiltonand when the Britonfinally  Ferrari will be delighted to have re-
pit stops as Vettel and Verstappen stopped seven laps after hisrivals, he corded a one-two finish at a circuit
werefitted withthemoredurablehard  emerged inadistant fourth place. they were not expected to muster a
tyreson lap20, with Leclercfollowing ~ Hamilton'sonlyhopeof victorywas — podiumfinish.
suit on the next lap. Leclerc, however, to capitalise on his rivals’ degraded  But Leclerc was unhappy with the
wasdismayed toleave thepitsbehind  tyreslateintherace. pitstrategy thatdashed hishopesof a
Vettel. Hamilton stayedoutontrackin -~ But three safety car periods - when  hat-trick after wins in Belgium and
the lead to set about forging a big  both George Russell and Sergio Perez  Italy. “I won't do anything stupid, I
enough gap toretain thelead whenit  stoppedonthetrack, andwhenDaniil wantustofinishonetwo,” Leclerctold
washisturn tocome in. Kvyat collided with Kimi Raikkonen  Ferrariovertheradio when hewasbe-

But Vettel, Leclerc and Verstappen -allowed thefrontthreeplentyof time  hind thesecond safiety car: “Tjustdon’t

Sports: The Great Games

Itwasavery late
callonthepitstopand|

justgave It everything
ontheoutlap. lwas
surprised to come out
ahead and itwas difficult
to manage the tyresbut
we controlled It to the end

SEBASTIAN VETTEL,
Ferrarl -ﬂ

Constructors’ Standing
Constructor

Points

Champlonshlp leader Lewls
Hamliton finished fourth

but extended his advantage
over fellow Mercedes driver
Vaitterl Bottas to 65 points,
with six races remaining, after
the Finnfinished In fifth

think it'sfair" Smog from forest fires
in neighbouring Indonesia has
shrouded Singapore over the past
week, and on Sunday air quality
dipped to unhealthy levels ahead of
therace.

AFP

India Enjoy Best Show at World
Wrestling; Rahul Takes Bronze

Amanpreet Singh

Nur-Sultan (Kazakhstan): Rahul
Aware bagged a bronze medal on
Sunday to ensure India’s best-ever
medal haul at the World Wrestling
Championship after young Deepak
Punia settled for silver having pulled
outof thefinalduetoinjury.

Aware outclassed Tyler Lee Graff,
the 2017 Pan- America champion,
11-4inthes1 kgbronze play-off totake
India’s tally tofivemedals.

India’s previous best show was in
2013, when the country had three in
their kitty courtesy Amir Dahiya
(silver), Bajrang Punia (bronze)
and Sandeep Tulsi Yadav (bronze in
Greco-Roman)

Aware was in complete control of
thebout and jumped in joy at the end,
having won the biggest medal of his
career.

TheMaharashira grappler had won
a gold at the 2018 Commonwealth
Games and two bronze at the Asian
Championships(2009, 2011).

The American surprised Aware
with a double leg attack the moment
the bout started and earned two
points with a takedown. However,

Ranhul Aware In action
agalnstTyler Lee Graff

Aware became alert and twice wrig-
gled out of Graff's single-leg attacks.
Healsoscored consecutive takedown
points to lead 4-2at the break. In the
second period, too, Graff got hold of
Aware’sright leg but the Indian got
himselfout of trouble in an impres-
slvemanner.

He then pulled the bout away from
the American with a flurry of moves

—thetakedowns and expose—totake
acommanding10-2lead. Itconsolidat-
ed further when the American losta
challenge. Eventually, hewon11-4.

Aware had lost a pacy semifinal
6-10t0 Beka Lomtadze, the European
championshipsilver medallist.

‘The morning of the final day of the
championships brought with it the
news that Deepak Punia will not be

able to compete in Sunday's final
againstIraniangreatHazsan Yazdani
due toan ankle injury sustained dur-
ingthesemifinal.

“Theleft foot is not taking the load.
It'sdifficult to fight in this condition
and could have aggravated the inju-
ry. Iknow it was abig chance tofight
against Yazdani but I can't help it,”

said.

Deepak had come out of the mat
limping and a swollenright eye after
his semifinal against Switzerland's
Stefan Reichmuth. Tt was a good draw
forDeepakandheexploitedittoget the
biggestmedalofhiscareer.

In a dream run, Deepak reached
the final with wins over Reichmuth,
Colombia's Carlos ArturoMendezand
Kazakhstan's Adilet Daviumbayev.

Hebecameonly thefifth Indian ever
to reach the World Championship
after Bishamber Singh (1967) Sushil
Kumar (2010), Amit Dahiya (2013)
and Bajaramg Punia (2018). Only
last year he had won the junior world
champion.

Sushil Kumar remains India’s only
World Champion. He had won a gold
in2010in Moscow.

PTI

Women's Cricket In a Fix

éorla Majumdar

Itisnow in the public domain that the BCCIhas
filed an FIR against two individuals for alleged
attemptsatmatch fixing ahead of theIndia-
women's ODIseries in February The
Thead of the BCCI's anti-corruptionunit (ACU),
Ajit Singh, is on record confirming the FIR,
whilealsosaying thetwomentriedtorope ina
national player and, through her; reach outto
India’s ODI skipper Mithali Raj. The player re-
ported the approachand the ACU was able to
take steps topre-empt any act of wrongdoing.

While this is a one-off, three questions become
relevant against the backdrop of this FIR. First
is, whynow? Why is it that the twomen involved
tried to fix women's games and not men's?
Second, whatare the amounts we are talking
about? If thereports aretobe believed, the
cricketer who was approached wasoffered Rs 1
lakhper match to influencethe results.
and perhaps the most important, ishow will the
BCCltreat this approach? Will itbe treated asa
one-off stray incident and the FIR thelogical
correctiveor will steps be taken tonegateany
suchattempt going forward?

Women's cricket, it is time toargue, is the next
Digthing in world cricket. Not only are women's
leagues, BigBashor the Kia superleague in
England gaining in viability, the BCCI was
Dpleasantly surprised tosee a 20,000 crowd turn
up towatch thefinal of theexhibition women's
IPLorganised earlier this year in Jaipur Ineve-
Iy g4Ime, Mer's Or women's, wenow havea
groupof Women commentatorsor Presenters.
And thewomen's world cupin February-March
2020 is already attracting significant mediaat-
tention. Mithali Raj, Harmanpreet Kaur, Smriti
Mandhanaand Jhulan Goswani are all main-
stream celebrities in India with biopics inthe

pipelineforall or mostof them. Insum, wom-
en'scricket isfast turning intoa glamourised,
commercially viable proposition. And at the
centreof this transformation is broadcast.
Mostof thegames arenow broadcastliveon
television failing which they arelivestreamed
on thedigital platform. Even relatively poor
‘boardslike the WICE live stream every game
played by the women'steam in the Caribbean.
For example the West Indies versus Anstralia
women's T-20 was live on the WICB YouTube
channel recently Broadcast or livestreaming
‘Tas opened up women's cricket for the corrupt
influencersasa viable property tolook intoand
invest in. Themen's games arefar more closely
monitored and the monies paid tomen cricket-

Mithall Ra) (apove), along with smritl
Mandhana and Harmanpreet Kaur, areall
malnstream celebritles In Indla

ersby franchisesmean the lureof the corrupt
dollar has turned less significant formen. A
cricketer whosimply plays the IPL 15 assured of
amulti-crore income from this one tournament
alone and hestands tolose everythingif he
turnsrogue. As aresult, possiblecorruptionin
the men's game has moved to the lesser leagues,
which are struggling and arefar less monitored
orcontrolled. It is natural that the BCCI s now
investigating aslew of TNPL matches played in
July-August for match-fixing.

Incontrast, women's cricket, despite its grow-
ingcommercialisation, is asoft target. Women

getatenth of themoney the men do and the val-
ueof ceniral contracts aresmall when com-
pared to those of men. Logically then the lure of
thedollar will be far more for women whomost-
1y comefrom backgrounds where money isa
direneed. Whilebroadcasthas opened upthe
game, limited commercialisation makesthe
‘Women's gamean attractive proposition for the
betting mafia. What helps is that notall women
playingfor India are professionally managed
and exceptafewnoneof the othershave brands
queuing uptosign themon. For them, thelure
of thefast buck isalways going to be high. A per-
sonposingasa sports manager will havea far
‘better chance to reachout toamiddle-level
‘woman cricketer than a lower-rung TPL star.
Andtheexpectation is that the women, vilnera-
bleand confused, will fall for the trap.

The BCClIor theICC, Iwishto argue, can't g
norethe approach andlook at it asa one-off
Rather, it isevidenceof how the womei's game
is now being perceived and chances aresuch at-
tempts at influencing games will only grow in
future. Whileon the onehand weneed tomake
thewomen's gamecash rich, reducing the temp-
tation of the quick buck for the elite women
players, and on the other, we alsoneed better
monitoringand mentoringof thestars. Acute
lack of facilities, which was a constantcompan-
ionof the women's game till very recently will
inevitably mean actsof corruption becoming
endemic. Players facing familial and other pres-
suresmay decidetocrosstheline without really
comingtotermswith what is mstore. And
that'swhy weneed tobe more vigilant.
Corruption and commercialisation gohand in
'hand and that's what is happening to the wom-
en's gameat the moment. Unless asetof correc-
tives are put in place, things might get out of
hand like ithad happened with the men’s game.
Perception, morethan reality, is corruption is
still prevalent in cricket and that'sa price we
continue to pay for failing to deal with the prob-
lem at theturn of the century Women'scricket
is givingusanotherchance. We can only pray
lessons have been learnt and this timeround
themen and women in power deal with theis-
suebetter than they did in the past.

PREMIER LEAGUE

Liverpool Down
Chelsea, S_tay atTop

Liverpool's Mohamed Salan (L) vies with
Chelsea's Jorginho (R) during the Premier
League match between the two teams. AFP

London: Trent Alexander-Arnold’s thunderous
strike inspired Liverpool to a 2-1 win against
Chelseaas thePremier Leagueleaders movedfive
points clear at the top on Sunday. Jurgen Klopp's
sideextended their perfectstart to the titlerace as
they became theflirst clubto win their openingsix
games inconsecutive top-flight seasons.

Alexander-Arnold’s blistering free-kKick opened
the scoring at Stamford Bridge. Roberto Firmino
increased Liverpool's advantage before the inter-
val and N'Golo Kante’s fine goal was not enough
to give Chelsea tangible reward for a vibrant sec-

ond half.

In contrast to the Champions League holders’
scrappy midweek defeat at Napoli, this disci-
plined display showed the Premier League is
Liverpool's top priority this term. They are on a
club-record run of 15successive league winsand
have lost just once in 45 top-flight matches, going
unbeaten in the last 23.

Earlier, West Ham Inflicted more away-day pain
on a poor Manchester United side, lifting them-
selves to fourth in the Premier League with a com-
fortable 2-0 win at the London Stadium.

Andriy Yarmolenko's goal shortly before half-
time and a wonderful late Aaron Cresswell free-
kick extended United's barren run on the road.

AFP

INDVSSAFRICAT20

De Kock Leads
SA to Win, Kohli’s
2= Move Backﬁres

AbhisheK Hore

Bengaluru: India captain Virat
Kohli's bold move to bat first boo-
meranged as Quinton de Kock (79)
spearheaded South Africa’s chase
for aseries-levelling nine-wicket win
in the third T20 International at the
M Chinnaswamy Stadium here on
Sunday.

To everyone's surprise, Kohli opted
to bat after the coin landed in his fa-
vour on one of the smallest grounds
known tofavour teams chasingin the
shortest format.

Initially, though, the decision
seemed tohaveworked as India raced
to 54 for one in six overs. The depar-
ture of Shikhar Dhawan gave the
South Africans an opening, and they
grabbed it with both hands, snuffing
out eight Indian wickets for 71 runs.

In their chase, South African cap-
tain de Kock struck six fours and
five sixes, scoring 79 in 52 balls. He
added 76 runs for the first wicket
with Reeza Hendricks in 10 overs
and put on another 64 with Temba
Bavuma. After moving to 19 in four
overs, De Kock cut loose by hitting
Navdeep Saini for two sixes, and
therewasnolookingback.

Earlier, India werestopped at 134 for
nine by a disciplined South African
attack. Top-scorer Dhawan blazed
away toa 25-ball 36 and got India offto
abriskstartthat yielded them 54 runs
inthefirstsixovers.

Kagiso Rabada was expensive
but picked up three wickets, while
there were two apiece for Bjorn
Fortuin (2/19 in 3 overs) and Beuran
Hendricks(2/14).

Playing in his first game of the
series, Beuran Hendricks was the
team’s best bowler without a doubt
as he choked run-flow in the middle
overs along with left-arm spinner
Fortuin.

RohitSharmagot out earlybuthedid
put pace spearhead Kagiso Rabada
under pressure straightaway, strik-
Ingtwoboundariesin hisfirstover —
omeover cover and the other through
exXtracover.

That brought crowd favourite Kohli
into the middle but Dhawan, who be-
gantheinnings with aboundary, was
in charge and welcomed leg-spinner
Tabraiz Shamsi with back-to-back
sixes.

The first six was smashed over long-
on and the for the second maximum,
Dhawan sashayed down the ground,
played against the turn, before strik-
ingtheball towards long-off.

South African captain Quinton de
Kock struck six fours and five sixes
Innls 52-pan79

Going for one too many, Dhawan
mistimed Shamsi, who had his re-
venge after Temba Bavuma complet-
ed a neat catch. Kohli, too, followed
suitas AndilePhehlukwayo pulled off
afinerunningcatchin thedeep, much
toRabada, the bowler onthe occasion,
andhisteam'srelief.

Shreyas Iyer and Rishabh Pant,
who improvised to scoop Dwaine
Pretorius over the fineleg boundary,
threw away their wickets within two
balls, leavingIndia in trouble at 92 for
fiveinthe 13thover.

After Pant fell to Fortuin’s smart
plece of bowling, Iyer stepped out out
only tobestumpedoffa wide ball.

It was yet another failure for Pant
and once again to a left-arm spinner.
After Santner accounted him in the
World Cup, Fortuin has now got him
twice In two games.

At the toss, Kohli's contention was
that he doesn’t want the team to slip
into a comfort zone. Batting first or
second, hewantshis team tobeamas-
ter of all situations with little more
than a year left for the T20 World Cup.

However, itdid not prove to bea suc-
cessful move as South Africa staged
astrong comeback to level the three-
match series 1-1 after the first game
was washed out.

PTI

RUGBY WORLD CUP

England Toil against
Tonga, Ireland Cruise

Ireland’s back row Jack Conan (with the ball) Is tackled during the Rugby
World Cup Pool A match between Ireland and Scotland In YoKohama. AFP

Tukyu: Former champions Englamd
laboured to a bonus-point win against
lowly Tonga in their opening Rugby
‘World Cup match on Sunday, while fel
lowcontenders Im]andmrewduwnme
gauntlet with an impressive victory
against Scotland.

Eddie Jones' side were left toruea se-
ries of handling errors under the roof
at the Sapporo Stadium and they only
secured the vital bonus point for four
tries with three minutes left on the
clock. A full-strength Englandside, seen
as one of the sides to beat at this year's
‘Waorld Cup, took their time to get going
against the physical Pacific islanders
and were indebted to rampaging out-
side centre Manu Tuilagi for two first-
half tries.

The result was never in doubt but
England were far from their fluent best
and willneed toimproveagainst Pool C
heavyweights France and Argentina,
with captain Owen Farrell admitting:
“We'vestillgotalotmoreinus.”

Jonescalledforhismentobe “sharper
with the ball” but insisted he was
pleased with his players’ efforts in the
face of a tough challenge from Tonga,
who were dismantled 92-7 by the All
Blacks intherum-uptothetournament.

“We had to toil hard today and [ was
particularly pleased at the end of the
game when we were under thepumpa
bit. We defended really well. That's two
Tests now wehaven't conceded a try so
we're pretty happy with that,” sald
Jones, In the day’s marquee fixture, a
dominantdisplay by Ireland'sforwards
earned them an impressive bonus-
point win over their Celtic rivals
Scotland.

The emphatic 27-3 victory under-
scored their status as one of the pre-
tournament favourites and sent outa
message to southern hemisphere chal-

lengers New Zealand amd Awstralia,
whoboth wonon

World Player of the Year Johnny
Sexton answered his critics after a
worrying dip in form as Ireland
shrugged jjuriestokeyplayersin
their back line toseize the initiative in
atightgroup.

But it was the tight five forwards who
broke Scotland's resistance, with push-
over tries in the first half from lock

Italy 47vs 22 Namibla
Ireland 27 vs 3 Scotland
England 35vs 3 Tonga

TOMORROW'S MATCH

Walesvs Georgia, 3:29 pm,
live on Sony Ten 2
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Daikin India has come up with a
split room AC that consumes less
power than a regular hair dryer

=
==

etpanache@timesgroup.com

nIndia, Daikin has expanded

rapidly over the past decade,

leaving behind its otherwise

established competitors,

thanks to its “local produc-
tion and local R&D for local con-
sumption”. By 2020, the company
plans to expand its sales and distri-
bution networks of more than 10,000
locations across therapidly develop-
ingsubcontinent.

“Japanese products are perceived
as superior, a value for money, and
Daikin is seen as a game changer
AC brand in India in both residen-
tial and commercial segments,”
says KJ Jawa, CEO and MD, Daikin
India and member of the hoard, DIL,
Japan.

Daikin's success in India is based
on several factors, he explains.
“We do simple things right and

ity* brand perception with products
suitable for Indian conditions. Since
2009, we have taken the lead inevery
fleld, be itinverter technology, green
refrigerants, VRV, chillers or skill
development.”

Jawa adds, “After two years of re-
search and development, Daikin
Indiais proud to launch an indige-
nously designed and developed split
room AC, which will cost less than
$230, for the growing middle class.”

Agamechanger

‘With 100-120 sq ft space a common
trend nowadays across homes and
offices, this newly-launched Daikin
AC1s the best option for this emerg-
ing consumer segment and can
serve the compact cooling needs
for every common man. With wide-
spread electrification of India over
the past few years, this Daikin AC
presents an ideal choice for consum-

Now wlth The Economic Times, flve days a week, Monday to Friday

Heating up the markets

with a cool idea

ket that remains unaddressed.

“This Daikin AC will empower the
growing Indian population to up-
grade from coolers and older tech-
nologies without a major impact on
electricity charges. The true India
potential can only be realised with
this pocketfriendly BIG-SMALL
AC that draws electricity less than
3.5ampere, which is less than oper-
ating a hair dryer or microwave at
your home,"” sald Jawa.

Making amark

Daikin India’s commercial success
and thought leadership is
impressive, with one of

the country’s biggest

KJ Jawa, MD and

factories, training centresand ware-
houses at Neemrana, Rajasthan.
“Our underlying philosophy,” says
Jawa, “1s to nurture skill, expand
our scale and build sustainability
through our long-term vision.”

Jawa attributes Daikin India’s
success to “amarriage of Japanese
brains and Indian brawn”. With its
advanced technology, Daikin was
the first to launch inverter ACs and
green refrigerants in the world's
second most-populous market.

“We are using various Japanese
training programs to uplift and
improve the standards of air con-
ditioning industry, and society asa
whole,” says Jawa. “Forexample, we
formed the first all-women branch
of the Japan-India Institute of
Manufacturing. Daikin is a socially
conscious organisation and India
is a fine example of how we put this
into practice. We practice what we
preach.”s

toast'/\'to the most

Sitting prettyona
£75 chair that sold

The three-inch tall Fabergé creation,

for £3,80,000

made for the Russian

royal family,
was the star at a
recent auction

The 100-year-old model
chairwas sold In London
to a KWoollcombe-Boyce
In 1929 and had remained
Inthe family since

An ornament made for the
Russian royal family more
than 100 years ago has sold
at an auction for 380,000
pounds.

A three-inch tall Fabergé
model of a sedan chair
was sold in London to a
K Woollcombe-Boyce for
75 pounds in 1929 and had
remained in the family
since.

The miniature, which was
made between 1809and 1903,
has gold, rockerystal, moth-
er of pearl and jadeite. The
three-inch high (8 cm) chair
is one of only a small num-
ber of models of miniature

said, “It was a surprise it
made that much.”

According to experts, it
was “highlylikely” thechair
was part of the Russian
TImperial collections, which
were sold off by the state
after the 1917 revolution.
“There are only six or 10 of
these in the world,” Pooles
said to BBC.

The chair has rock crys-
tal windows engraved with
curtain tassels, a hinged
door with a working handle

and a mother-of- pear] lined

interior.

It was put up for auction

with a pre-sale estimate of

PICS: COTSWOLD AUCTION COMPANY, GETTY IMAGES
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withspeed. Our efforts are focused  ers across all sections. Daikin also CEO, DalKin Inala furnituremade by Fabergé.  between 60,000 and 100,000 =% 11 was the last
around customer needs, as wenur-  sees it as a catalyst to drive up AC anamember of the Elizabeth Poole from pounds. <o Emperor of Russla
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Flve-time Worid Champlon Formula1 [
driver Lewls Hamliton and deslgner Tommy|
Hiitiger struck a pose during afashlon show

In Miian recently

shradha.suKumaran
@timesgroup.com

what's happening, but fillme in
alittle.” My CA does thatbut it's

'MONEY CAN TAKE YOU PLACES’

Alia Bhatt, one of India's highest paid celebrities, on how money plays a role in her life

literally all handled by my mum. I
don'tevenget into it, but my moth-
erlets me know what's happening.
I'm happy this way. AslongasI'm
alittleaware. Ilike to knowhow
muchImade ina year or that we're
investing this much or putting this
much incharity. That's a conversa-
tion I can have on a broader basis,
butIdon’t wantto getintoitona
day-to-day basis.

Whatwoulayou count as your
Tirst Investment?

I'wouldn't know that because

it's sortof done by my chartered
accountantand my mum [Soni
Razdan].Ijustgetalertsofit—"0h,
We;rrput it in this fund or that
fund!". ButTthink the first time I
invested properly was inafashion
startip (in 2017), which was an
exciting opportunity. That was
purely me.

=
4.

What about health
Insurance?
I'mpursuingthat —
Iwantaglobal health
insurance policy

i1 sinceltravel so

¢ much.It'sbeen
onmy mind. I've F /]
heard it's expen-
sive, but it's clearly
important.

canyoulive within a budget?
Ithink Ican. Idon'tneed to,
because Ireallydon't
spend that much. My
CA comesand tells
me often, “Why don't
you spend more?” He
knows me well.

\
Gold, Iand or stocks
- Inwnichorder?

invested in go!
really. My home ™
[in Juhu, Mumbai]

is the first property1
bought. Ibought it four

PIC GETTY IMAGES

Doyou Keep
accounts?

yearsago, but it took about Doyouhavea No.Idid inthefirst

two years to doup. penslonorretire- } fowmonths that
ment plan? Istartedliving

Whatare the Investments that No. (Laughs) alone.Iusedto

youhaveblindfaith In - FD, PPF,
bonas?

FDsand bonds. Mutual funds are
good — so, I'vebeen told (smiles).

Who'sretiring? take hisaabfrom
myhouse manag-
! erevery week. But
Teouldn't keep up.
Imean, I'mbare-
1y there athome.
Somy mum does
itnow.

According to watch expert Anish Bhatt, the )
ostensibly super-expensive watch worn by football

player Odell Beckham Jr was not the real thing

US football fans at the Cleveland “@obj wears a FAKE Richard Mille
Browns vs New York Jets game could RM56-01 Sapphire (except his is made

whenyoustarted earning, you
were ateenager [19 yearsold]. At
what polnt did you start under-
standing Investing?

do one of two things last » of plastic) during the Istilldon't understand it, but | Istnerea song
week. They could either warm ups vs New York over the years, I've become keen | about money
watch the match. Or watch Jets last night,” Bhatt al- tolearn more.Isay, “Idon't know thatyoullke?
awatch. leged on the Instagram ! Tecan'tremem-
Now it turns out there’s page for his company, / ber... Maybe
more to the watch Watch Anish. He also [ABBA’s]

Cleveland Browns wide
receiver Odell Beckham
Jr wore before his team’s
game against the New

posted images of an au-
thentic RM56-01 and the
knock-off he believes
Beckham ware.

jbefore the matc|

11-03 McLaren Flyback Chronograph
watch, valued at approximately

‘Money, money,

¥ money, it's sofunny, in
arichman's world’. It's

justafamoussong.

York Jets. It continues to
make news— but for an entirely differ-
entreason.

When cameras caught Beckham
wearing a white and transparent
watch on the stadium turf be-

In his postgame news
conference, Beckham was asked about
the watch. Hisresponse:
“Iam off it. I don't really
have any comment about it.
Ithink [Swedish brand]

$350,000. A day later, the NFL report-
edly called the Browns and informed
them Beckham could no longer wear
the watch during
games as it violated the
league’s rule “prohibit-

Money can't buy
happiness, but it can...
Yeah itcan'tbuy
happiness. But
it can take you

M/ALIA BHATT

fore the game, many said the Daniel Wellington inghard objects™. g places. Idon't mean
timepiece looked just like might be a better Sohow did that match = metaphorically, Tmean
the Richard Mille RM 56- watch than these, end? Well, Beckham =5 physically. Travelis
02 Tourbillon Sapphire. a little classier, had six catches for 161 4 thebestform of luxury.
There are only 10 of those — ~ it’s not as flashy yards, making a one- g i It makes you feel so
in existence, a. they as this one. I'm handed grabtosetupa E.’ Alla Bhatt, who SSsCi small. The world
are valued at miore than , justblessed.” S first-and-goal, taking a [msirecently went to Kenya, is so much bigger.
$2millioneach/ <« During the F shortpassacareer-long ﬁﬁ’;?:g?y;ﬁ:ﬂ;?e It opens up your
Butsoon enoiigh, famed watch Browns' season-opening loss to 89yards for thefinal touchdown L o perspective,

collector Anish Bhatt alleged the watch
isafake.

the Tennessee Titans on September intheBrowns'23-3wine

8, Beckham wore a Richard Mille RM — Reuters




“One’s aim in life should be to die of good health. Just like a candle that burns out.” — JEANNE MOREAU
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New discoveries

heartattack risk
Getting less than six hours of sleep a
night, or more than nine hours, might in-
crease the risk of heart attack. Previous ob-
servational studies havefound anassociation
betweensleep duration and heartattacks. But
foracurrentstudy, researchershad DNA data
about study participants and knew who had
ahigh or low genetic risk for cardiovascular
disease. This allowed them to more clearly
identify the role of sleep duration by itself on
heart attack risk and provided greater cer-
tainty that therelationship might be causal.
The study, in the Journal of the American
College of Cardiology, included 461,347 men
and women ages 40-69, all of whom were
healthy atthestart. Over sevenyearsoffollow-
up, therewere 5,218 heartattacks. Comparing
people with the same low genetic risk score
for cardiovascular disease, they found that
those with poor sleep duration—less than
f sixhoursormore thannine—hada32
. 1orconthigherrisk ofhavinga neart
attack. The researchers also com-
pared people with high genetic risk
for heartdisease. Although theirrisks
were significantly higher than those
with low genetic risk, those who tend-
ed to get favourable sleep reduced their
risk by 18 per cent compared with those
. withunfavorable sleep patterns.

1 Too littiesieep, or too much, may ralse

on health that
could change
the way you live

/"y Highdoses of vitamin Ddon't
strengthen bones
f~/ High doses of vitamin D do not
£3_ ' increase bone density, and they may
— evenlowerit, researchersreport. Ina
" double-blinded, three-year clinical
@ trial published in JAMA, scien-
tists randomised 311 healthy
L adults without osteoporosis
to daily doses of 400, 4,000 or
10,000units of vitamin D.
Atthebeginningandend
of the study, they used CT
scans to calculate bone den-
sity in the arm and leg of each
participant, and estimated
bone strength using math-
ematical technigues. The
lead author, Steven K Boyd,
aprofessor at the University
of Calgary in Alberta, cau-
tioned that theresults apply
only to people without oste-
oporosis who had adequate
levels of vitamin D tobegin
with. Still, he noted, the
high doses did not increase

Kang s
‘who turned vegal
1afew years ago,
revealed that she

ot her prlutelns-

ours anightto
rank out her 130-
Work week

problems, falls or fractures.

¢") Gettingyour protein from plants may

helpyoulive longer

Getting your protein from plants instead
of animals could prolong your life, a new
study suggests. Researchers prospectively
followed 70,696 Japanese men and women,
average age 55, for an average of 18 years. All
had completed detailed health and diet ques-
tionnaires, and none had a history of cancer
or cardiovascular disease at the start. There
were 12,381 deaths over the period.

After adjusting for age, sex, smoking, fat in-
take, body mass index, physical activity and
otherhealthand behavioural characteristics,
they found that compared with the one-fifth
of the group who ate the least plant protein,
the fifth who consumed the most had a 27 per
cent lower rate of cardiovascular death, a 28
per cent lower rate of death from heartdisease
and a 28 per cent lower rate of stroke.

Those whoate the most plant protein, which
isabundantinsuch foods as spinach, broccoll
and legumes like lentils, soy beans and chick-
peas, had a 13 per cent lower all-cause mortal-
ity rate than those whoate the leasts

- The New YorK Times

Try a fresh approach

Novak Djokovic
Ieans on a plant-

pased alet,and
energlses himselr
With plenty of
beans and lentlis

the risk of cancer, kidney stones, liver -

PICS: GETTY IMAGES

Gweny th Paltrow
hasmade no secret
gof her vitamin D|
deficlency, stating|
Jthat her doctor|
sald It was one of|
the “lowest levels|
he had ever seen”|

4
J
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Tried and tested
Celebs give lessons on how to keep your love life alive
Sexy holiday time may be a

distant memory, but here's how

famous celebrities keep it
interasting in the bedroom:

her partner's face and wants to
pop his “pimple”. “You look
beautiful when the TV light is
on. That's the best way to doit”

she added.
CameronDiaz has saidnever
fakeanorgasm. MeganFox hassaidsex is
The actress says, “You have to better whenyou'reinlove.

really enjoy sex Not fake
anything Sexy is being in the
moment, whether that means

She revealed: | can never
have sex with someone | donm't

- love, ever”
being coy or coming on hard.
Faking is always lame and it
never comes across the way Heidi Klumhassaid thatwe
you want it to." should Wﬂm
She says, “Some people are more
mm Joliehassaiddon't experimental in bed and others
are more boring. If you are wild
ditchsex ifyou're pregnant. ey

and crazy, bring it on so the
other person is well aware you
hawve little devil horns.”

The mum of six said in the past:
“It's great for the sex life. It just
makes you a lot more creative.
50 you have fun, and as a woman

you're just so round and full” Nick Jonashassaid try itwith
(ardiBhas saidthat the TV IThte sl_ngetr Dnl:elrw_et?.:ed sttnrm
Immelwm Istening to music with a ong

tempo is sexy. “Every artist's
real goal is to have people have
sex fo your music_ | was inspired
by people like Stevie Wonder,
Prince and more modern stuff
like The Weeknd and James
Blake and that vibe,"Jonas said.

- Agendles

Rapper Cardi B posted a video In
which she opened up about her
favourite way to have sex “So it
has come to a conclusion that
the best way_. Is with the TV
on,” she said. She explained that
when the light is on, she can see

The Zoya Factor f & :

(Drama) ki

Cast: Sonam Kapoor,

(Drama) # i

Prassthanam

Rambo: Last Blood
(Action) e

Dulquer 5almaan,
Anil Kapoor

Director: Abhishek
Sharma

Language: Hindi

etpanache
@timesgroup.com

How much does luck come
into play in life? Should su-
perstition take precedence
over hard work? These ide-
as take flight in a cricket
crazy country likeoursand
it is the main theme of the
Abhishek Sharma-directed
The Zoya Factor, based on
the popular book of the
same name.

The film is a frothy rom-
com that plays on junior
copy editor Zoya Solanki's
(Sonam Kapoor) luck fac-
tor with the cricket team.
Once on an ad shoot with
the team, she casually
mentions how her birth
colncided with India’s win
in the 1983 World Cup and
how since then, she’s con-

gully cricket.

The problem arises when
some Indian cricketers and
even board members start
banking on this, turning
Zoya into a lucky mascot
for their matches.

Captain Nikhil Khoda
(Salmaan) vociferously
rejects this theory, per-
suading his teammates to
concentrate on hard work
and their talent instead.
This creates a conflict in
the blossoming romance
between Zoya and Nikhil

edies like Tere Bin Laden
and The Shaukeens, so the
tone in The Zoya Factor
is light and fun. There’s
even a scene-stealing
cameo by Anil Kapoor.
Sonam Kapoor is called
upon to play a ditzy, some-
times goofy Zoya and she
pulls it off. But the charm
comes from Salmaan. The
Malayalam star brings
Dboth intensity and good hu-
mour tohischaracter inhis
second Hindi movie.

Overall, The Zova Factor is

Cast: Sanjay Dutt, Manisha
Koirala, Jackie Shroff, All
Fazal, Satyajeet Dubey

Director: Deva Katta
Language: Hindli

etpanache@timesgroup.com

Prassthanam is director Deva
Katta's Hindi language remake of
his Telugu blockbuster of the same
name. For the Hindi adaptation,
Katta takes his political potboiler
to the Uttar Pradesh heartland.
Baldev Pratap Singh (Sanjay Dutt)
isthelocal ML A, and the story re-

ovie reviews

volves around the complex rela-
tionships within his family and in
the highly volatile local political
scene.

If Baldev is the charismatic
leader, his son Aayush (Ali Fazal)
is the morally upright heir appar-
ent, much to the discomfiture of
the rich spoilt step-brother Vivaan
(Satyajit Dubey).

The complex family drama takes
severalcues from mythologicalep-

ics Mahabharata and Ramayana.
There 1sn’t much novelty in the
story, but there are several grip-
ping twists to Keep one engaged,
esepecially in the second half.

In doing so, however, one 1s
introduced to far too many un-
necessary secondary characters,
some of whomaren'tevenrelevant
tothestory.

Aayush’s love interest, played by
AmyraDastur is one such charac-
ter: Neither her role nor the lead
pair’'s chemistry haveany bearing
on the tale, Baldev's wife, played
by Manisha Koirala, has very lit-
tle screen time and not much scope
to perform.

Dutt as a determined leader and

vulnerable father is impressive, as
1s the young Fazal.

The writing and direction are
helped by fast-paced developments,
but the film suffers from an over-
complicated plotandanabundance
of songs and characters.

Writer-director Katta's
screenplay largely retains the
originallarger-than-life textof the
Telugu version with some varia-
tions here and there.

Having said that, Prassthanam
remains a tried and tested
Bollywood potboiler, with equal
doses of power, greed and emo-
tions at its core. And if you areaa
die-heard Sanjay Dutt fan, the film
is your money’s worthe

Cast: Sylvester Stallone, Louis
Mandylor, Paz Vega, Yvette
Monreal, Adriana Barraza

Director: Adrian Grunberg

AR

efpanache@timesgroup.com

John Rambo isback for yetanother
violent adventure. He had resigned
himselftoapeacefullifein Arizona
as he continues his battle with the
after-effects of PTSD. But when
the daughter, Gabrielle (Yvette
Monreal), of afamily friend, Maria
(AdrianaBarraza), iskidnapped by
aMexicandrugecartel, hemustsnap
back into action. Assisting him in
this battle is journalist Carmen
(Paz Vega). While theresultisn'tas

hard hitting as what fans of the se-

sidered a lucky charm for  Sharma has directed com- agood timeatthe movies,
The Goldfinch 1
@PELITE CONNECT@® | (prama) wais

GREAT OFFERS TO REV UP YOUR LIFE

Paulson, Ansel Elgort,
Oakes Fegley, Aneurin
Barnard, Finn Wolfhard,

WHAT YOU DISPLAYED
WITH PANACHE,
NOW SELL WITH PANACHE.

Language: English

etpanache@timesgroup.com

Adapted from Donna
Tartt’s Pulitzer Prize-
winning novel The
Goldfinch, as a movie, re-
quires patienceandatleasta
little knowledge of the DOOK.

The Goldfinch is about
Theo Decker (played, at
13, by Oakes Fegley and as
an adult, by Ansel Elgort),
who 1s bound by a child-
hood trauma that he never

Intreducing Elite Connect in ET Panache.
A platform where your premium products
get the limelight they deserve.

Cast: Nicole Kidman, Sarah

@ 9312633518, 9560002888
9899792584, 9899120101

stopped blaming himselffor.
His mother died in a bomb-
ing of the Metropolitan
Museum of Art.

Two things in those few

Jeffrey Wright, LUke Wiison
Director: John Crowley

minutes of chaos come to
define young Theo's life: A
dying man asks him to take
hisringback tohisbusiness
partner Hobie (Wright).
And second. Theo takes
Carel Fabritius's 1654 paint-
ing *The Goldfinch’, which
hekeepsasareminder ofhis
guilt.

Flashingback between the
past and present day, the
older Theo is a suit-wearing
grief-stricken New York an-

tique dealer contemplating
suicide.

Anambitious effort witha
hoard of talented people, the
story gets lost in its attempt
todoeverything.

Theo's childhood mo-
ments are the best in the
film, with Fegley drawing
the audience into the trau-
ma and internal conflicts
of a young boy. Elgort, as
the older Theo, 100Ks sharp
and is particularly effec-
tive in creating an aura of
intrigue. But he is far less
engaging than his 13-year-
old counterpart.

Kidman who plays the ma-
triarch of a wealthy family
exudes class and motherly
warmth with restraint. The
rest of the cast including
‘Wilson, Paulsonand Wright
arealsoquite impressive.

The Goldfinch is stolc and
sad, occasionally brilliant
and at times confusing.
Theo's search for redemp-
tion feels rushed and overly
complicated. Althoughlosta
bitintranslation, itis worth
awatche

Pal Pal Dil Ke Paas

(Drama/ Romance) 4

Cast: Karan Deol,
Sahher Bambba,
Sachin Khedekar

Language: Hindi

@timesgroup.com

Tt’s evident that Pal Pal Dil
Ke Paasisastraightforward
love story, one in which the
young couple starts by bick-
ering, until they fall madly
inlove. It's a template that's
worked before, but despite
the fresh new faces playing
the leads, the movie fails to
gothedistance.

Karan Sehgal (Karan
Deol) runs a popular high-
end trekking company in
Himachal Pradesh called
Camp Ujhi. But vlogger
Saher Sethi (Bambba) isde-
termined todoatakedownof
the venture, convinced that
it is all just an exorbitant

ries have experienced, there is still
value in nostalgia.

The plot is predictable, while the
action sequences are a little too
ruthless and brutal. In today’s day
and age, when most films haveslick
action sequences, having the over-
the-top killing machines of the '80s
don't work. Other than nostalgic
amusement for die-hard fans of the
franchise, thereislittle here to keep
viewers thrilled.

Stallone has been playing Rambo
for decades and he cando the action
sequences well. But in the emo-
tive scenes, especially where he's
required to play adoptive uncle to
the teenaged Gabrielle, he mum-
bles awkwardly. The villains are
one-dimensional, while Paz Vega's
character arc seems too forced.

scam. The two butt heads
often during their journey.
Typically, the hate turns to
love, despite the odds.

Pal Pal Dil Ke Paas could
have passed off as a watch-
able love story, but for the

half-baked characters and One doesn't truly know what Last
loosely writtenscenes. Bilood 1s intended as. If it’s an ac-

Deol shows promise in the tion thriller, it's underwhelming. If
emotional scenes, yet is stiff it's supposed to bid farewell to the
while delivering dialogues. iconic character of Rambo, it does
Bambba is glamorous and s0 without much dignity,
confident enough, butis also
awkward inportions.

Despite the gorgeous cin- Poor * merage ok
ematography, the Sunny md* Wk
Deol-directed Pal Pal Dil Ke Very Good # # +# #
Paas fails to capture your
attention through thefilme Exce“em ool bl




“Painting is a faith, and it imposes the duty to disregard public opinion.” -

E 1 Panachepersonal

features that show a
phone has the smarts

From ultra-wide camera and a powerful Bionic chip, the latest iPhones have impressive specs

In.pcmag.com

Triple camera setup

The iPhone 11 Pro and 11 Pro Max
debut a new triple-camera system
with wide, ultra-wide, and telephoto
lenses. The triangular configuration
includes 12MP sensors, a 120-degree
field of view, better optical image
stabilisation, and more to capture up
to four times more detail in a scene,
shoot higher-quality video, and get
impressive low-light shots.

Night mode

Night mode now turns on auto-
matically when it's dark enough to
brighten photos and reduce noise in
low-light and indoor photos. Using
both automatic processing and man-
ual controls, users can take low-light
shots in any environment for a good
photo. Just make sure nothing in the
frame is moving.

QuickTake
Gone are the days of switching to vid-
eomode when youwant toquickly cap-
ture a moment. A new feature called
QuickTake lets you tap and hold
the shutter button in photo mode to
instantly start recording video.

Ultra-wide camera

The new ultra-wide camera comes
with a redesigned interface that gives
users a translucent view of what's out-
side the frame, with the ability to tap
into an ultra-wide view to get a bigger
shot. The ultra-wide camera also al-
lows for edge-to-edgelandscape shots.

Super Retina XDR displays

‘While the iPhone 11 still has an LCD
screen, the 11 Proand Pro Max feature
new OLED haptic touch Super Retina
XDR displays that are 15 per cent more
energy-efficient than their predeces-
sors. They have what Applecalls ‘super
Retina XDR displays’.

VINCENT VAN GOGH
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A13 Bionic chip

Allthree phones are powered by thenew
A13 Bionic chip, which has 8.5 billion
transistors and is capable of over one
trillion CPU operations per second. On
the processing front, the 11 Pro and Pro
Max support better natural language
processing and character animation in
augmented reality apps.

\z High-key mono portraits

Portrait mode now lets you choose be-
tween wide and telephoto lens framing
witha wider field of view to capture mul-
tiple people at once. It also comes with a
new black-and-white portrait lighting
effect called High-Key Mono, which
adds a high-contrast monochromatic
filter tothe image.

Improved battery life

Battery life is bumped up across the
Doard. TheiPhone 1l boastsanhourlong-
er battery life than the iPhone XR, the
iPhone 11 Pro has four more hours than
theiPhone X8.

The iPhone 11's front camera now con-
tains a wider megapixel sensor and the
ability torotate tolandscape mode totake
selfles. Thehandset's front cameratakes
4K video as well, with extended dynam-
icrange up to 30fps and a new slow-mo
mode, which Apple wants people to use
totake ‘slofies’

In addition to improved low-light
photo and video capture in Night
mode, the Pro models will feature a
new capability called Deep Fusion.
Deep Fusion uses machine learn-
ing to take photos in low or medi-
um light, and shoots nine images
before you press the shutter then Knits
them together using the iPhone’s neu-
ralengine in what Apple executive Phil
Schiller called ‘computational photog-

In.pcmag.com

The Eufy Video Doorbell
($159.99) is a WiFi-enabled
smart doorbell that offers a
high-resolution HDR (high
dynamic range) camera, intel-
ligent motion detection, and
enough internal memory to
store up to 30 days of motion-
triggered recorded video for
free. It also supports Amazon
Alexa and Google Assistant
voice commands and delivers
sharp colour and black-and-
white video.

Design

The Eufy Video Doorbell comes
with the doorbell unit, a plug-
in chime box, two mounting
plates (straight and

speaker grill is located on the
bottom of the enclosure and
there are two wiring terminals
around the back.

Features

The doorbell but-
ton is surrounded
byanLEDringthat
is solid red when
the voltage is inad-
equate and pulses
red and white when
motion is detected
at night. A pulsing
yellow light means
the doorbell is in
setup mode, and a
cyanlightindicates

An all-weather
doorbell for
real-time alert

The device does a good job of identifying
human motion in alerts and video clips

0 H
|

V.-

The doorbell camera has
2,560x1,920-pixel (2K) resolu-
tion and uses HDR technology
to deliver crisp highlight and
shadow detail. It has a 160-de-
gree field of view and uses 12
tiny infrared LEDs for night

vision, and ithas a

wedge), a quick start It supportstwo-way 2.4GHzWiFitocon-
guide, and mounting audio and motion nect to your home
screws and anchors. detectlon with a pre- network.

Its glossy black face pyffered recording

contains a camera that catchesthe Performance
assembly, a micro- fjrstfew seconds The Eufy Doorbell
phone, alight sensor, delivers impres-
and a 1.2-inch round gtl'l?lztt:‘;gt‘r?:gtg:e sivehigh-resvideo.
doorbell button. A The daytime video

provides rich colours and excel-
lent contrast. While you may
find a touch of barrel distortion
at first, enabling Distortion
Correction takes care of it.
Black-and-white night video
isalsosharp.

Motion detection works
well once you set the sensi-
tivity to the second-lowest
setting to reduce false alerts

from moving trees

and other wind-

blown objects.

"“ml' use the Activity
Zone setting

1 to eliminate
- alerts from

£

raphy mad science’s

acallisinprogress.

You can also
passingcarse

work of art

Wondering who did that painting?
There’s an app (or two) for that

Instant-identification
apps add to your
experience in museums
and galleries, while
also cataloguing art

At the Betty Cuningham Gallery on
MNew York's Lower East Side, you will
notice an arresting painting: It
shows a woman curled against a
window, asleep, with the old New
Yorker Hotel and Empire State
Building in view and a fish above
her. Install the smartphone app
called Magnus, snap the picture.

Seconds later, the app will tell you
the painting was by Philip Pearlstein,
known for reinvigorating the
tradition of realist figure painting.
It's titled ‘Model with Empire State
Building’. Dated 1992, measured 72
inches by 60 inches, and was for sale
for $300,000. Magnus then slots this
information into a folder marked ‘My
Art’ Tor digital safekeeping.

Magnus is part of a wave of mobile
apps trying to catalogue the physical
world as a way of providing
instantaneous information about
songs or paintings. First came
Shazam, an app that allows users to
record a few seconds of a song and
instantly identifies it. Shazam's
success has spawned endless
imitations. There is Shazam for
plants or Shazam for clothes and
now, Shazam, for art

The art-oriented apps harness
image recognition technology, each
with a twist Magnus has built a
database of more than 10 million

‘Model with Emplre State Buliding’
palnting by Phillp Pearistein

The Smartity app Is Intultive and
stralghtforward, and the source Is
generally cited and fact-checked

Images of art, mostly crowdsourced,
and aims to help prospective art
buyers navigate this information-lite
arena of galleries and fairs.

Other apps are geared toward
museum-goers: Smartify, for
example, takes an educational
approach, teaming up with museums
and sometimes galleries to upload
digitised versions of their collections
and information about artists.
Google Lens is also making new
forays into the art world.

There are some barriers particular
to creating a Shazam for art. Magnus
Resch, founder of the Magnus app,
laid out one, “There is a lot more art
in the world than there are songs.”
Cataloguing individual artworks
based in unique locations s far more
difficult Copyright law also poses
challenges. The reproduction of
artwork can be a violation of the
owner's copyright. Another issue is
that image recognition technology
still often lags when it comes to
identifying 3D objects; even a well-
known sculpture can baffle apps
with its angles.”

Magnus, however, doesn't give you
an art history lesson, or even much
of a basic summary about a work
Smartify, on the other hand, wants

Google Lens recently announced
apartnership with the de Young
Museum In San Francisco to show
parts of the museum’s coliection

Math Wiley -+

Untised] [ink siripe) | 2015
Painting | acrylc and speay paint on canas
80X 80 £m

12,500 USD ’

Camarce Gallery ast e

[Magnus reasons that becavse
the Images are created and

Millennlal Copyright Act{o]

to app-ify what was once the
purview of an audio guide. Part of
the Smartify app's mission is ease of
use and accessibility. People with
visual impairments can use it with
their phones’ native audio settings
and the app Is working to integrate
audio. Smartify’s major limitation is
that because the app teams up
directly with museums, it only works
well in a few places.

— The New YorK Times

PIC: GETTY IMAGES

Aviation company introduces |aT technologies on its
new aircraft to track everything you do on board

businessinsider.in

Aidrbus aircraft are about to get a
wholelotsmarter.

The aviation company recently an-
nounced that it has begun in-flight
trials of its newest cabin technology,
which connects passengers and crew
to elements of the plane including the
seats, cargo, and even the lavatories.

‘The ‘connected experience’ is part of
an Internet of Things (IoT) platform
that links real-time information from
cabin components, including the meal
trolleys and overhead bins, to crews
and passengersaboard theflight tocre-
ateamorepersonalised—anddigitally
traceable —experience.

Accordingtoacompany, the datacon-
solidated from the platform will be up-
loaded to the ‘Skywise’ cloud service,
an open data platform developed by
Airbusfor the aviation industry.

Service efficiency

The platform reportedly provides sig-
nificantbenefits forflight crews, which
will allow them to access information

1like meal and seat preferences in one
place and could facilitate remote com-
munication with those on board. For
passengers, the system allows for a
more personalised travel experience,
while airlines would be able to utilise
aggregated cabin equipment trends
(say, for example, which lavatory is
mostfrequently used duringaflight)to
perform ‘predictive maintenance’ on
cabinelements.

On-ground tests
Overhead bins, the company says,

The company Is testing smart cameras
outside the lavatories to measure
passenger walttimes

could be linked to sensors, that indi-
cate to passengers which spaces are
free. The company has begun trial of
the smart system and connected cabin
components on its A350-900 Flight Lab
aircraft at its Hamburg facility, saying
it is the first aircraft manufacturer to
carry out such testing. These include
an 1Seat by Recaro, which comes fitted
with sensors in the armrest, backrest
and tray table, aconnected galley area,
and aremote wireless cabin manage-
mentsystem,

AR wearable adds more reall Sm
to your 3D experience

The head-mounted display has an enlarged eye-box
and increased field-of-view to prevent eye strain

A new augmented reality (AR) head-
mounted display is all you need to en-
Jjoy an unrivalled three dimensional
(3D) viewing experience, without the
commonly assoclated side effects of
nauseaoreyestrain.

AR is an interactive experience of a
real-world environment where the
objects that reside in the real world
are enhanced by computer-generated
perceptual information.

According to the findings published
in the journal Research, thenew device
has an enlarged eye-box that is scal-
able and an increased field-of view of
36 degrees designed for a comfortable
viewingexperience.Ttdisplays images
on the retina using pixel beam scan-
ning, which ensures the image stays
infocusregardless of thedistance that
theuser is fixating on.

Eye accommodation

Developed by researchers at the
University of Cambridge, UE, in col-
laboration with Huawei European

Research Centre in Germany, the
head-mounted display uses partially
reflective beam splitters toform anad-
ditional ‘exit pupil’ — a virtual open-
ingthrough which light travels.

This, together with narrow pixel
beams that travel parallel to each oth-
er, and which donot disperse in other

Researchers are exploring its
potential use in areas of different
applications such as training, CAD
(computer-aided design)
development, hospitality, data
manipulation, sports and
construction

directions, produces a high-quality
image that remains unaffected by
changesin eyefocus.

Viewing perception

“Thiscanhelp theuser toseedisplayed
real-world and virtual objects clearly
inan immersive environment, regard-
less of the quality of the user’s vision,”
said Daping Chu, director of the Centre
for Photonic Devices and Sensors at
Cambridge.

The results of a subjective user study
conducted with more than 50 partiel-
pants aged between 16 and 60 showed
the 3D effect to be ‘very convincing’ for
objects from 20 centimetres to 10 me-
tres, and the images and videos tobe of
‘vivid colour’s

-PTI




Mark Zuckerberg
Facebook co-founder, 35

“Not taKingrisksisa
recipefor failure.”,

of the world's richest people. The Theimportanceofsavingmoneyisn't  Thereismore tolife than
Ina201linterviewat’y statistic clearly proves that mak- new, but for ‘Generation Now’, it's being competitive, Splegel
Combinator’s Startup SchoolinPalo  ing billions doesn't have to take still valuable advice. It's something said atthe 2018 Code

Alto, California, Zuckerbergsaid he
hadno idea whathe was doing the
first few years of the social network’s

“If youth Knew; if age could.”

— SIGMUND FREUD
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emelange
Millennials’ guid

to making money,

businessinsider.in
- AlexandraAndresen

co-owner of Ferd Group, 23

“Save your|

here are 2,153 billion-
aires In the world, 53
of whom are millen-
nials, according to
Forbes's annual 1ist

anentirelifetime’s work; itcanbe
generated inamuch shorter time
frame. But what do these young

| Alexandra Andresenknew evenat19,
when she became the world's youngest
Dbillionaire. “Isave all the time, I've

Snap CEQ, 29

“Lifeisn’t|

Conference. “Life isnot about
making money, or about
winningawards. It'snot about
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Chand dreams of
political sprint

rohan.abraham
@timesgroup.com

Given that politicians, like
professional athletes, live in the
publicglare, it is nosurprise that
after hanging up their boots,
many successful athletes trade
the podium for the pulpit, lever-
aging their on-field popularity to
seek votes. India’sfastest woman,
Dutee Chand, is no different. She
saysshelskeentoenter the politi-
calfray, butisprepared towait.“I
have always wanted to join poli-
tics since childhood. My family
has also been involved in grass-
roots politics, with my motherbe-
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existence. Mistakes are inevitable, upstart billionaires have to say alwaysdoneit. IsavewhenIgetweekly winningcompetitions. Lifeis ing the sarpanch of our village,”  gay sex, society and popular dis-
hesaid, and one doesn’t get judged about making money? Here are wages and cash prizesTwinat events, really about having an impact shesaid atanevent in Mumbai. course are all still dominated by
for making them. However, what seven of the world’s richest mil- or ifT get money asa gift for my birth- onthe world, changing the Chand, who holds the nation- a heteronormative view, some-
isunpardonableisrefusingtotake  lennials intheir own words. day.Itallows metobuysomething I way people experience the al record for the 100m sprint, thingChand wishes toamend.

risks. “Thebiggestriskisnot taking : 3 want withouthavingtoask momordad world, changing the way that recently came outas gay, saying  “IfIgetachance to help people
anyrisk. Inaworld that'schanging AT 1 for money,” shehad said at the time. youexperience the world.” shewished it would empoweroth- asanadministrator, Iwould read-

really quickly, the only strategy that
isguaranteed tofailis not taking
risks,” he had said.

Pavel Durov

Telegram co-founder, 34

“Don'tlistento

silentall the time. “I be an unknown quantity
said in 2016. don't need to be pulled buthe'sthe person fashion
out of themoment. T designer Anita Dongre
nChe der 38 learned that from writ- credits for her newfound =
el L ingcode. Youlose | peaceofmind. Mishrawas &
= . Don't be afraid yguu.)r t;i.}ncg %Il:polntefcl ;SICES atthe £
eram co-founder Pave ught an ouse of Anita Dongre, 3
Durov suggests success is tO aSK fOI' hel D." can'tjump and she says he has eased ;
aboutdoing things oneis Back in 2015, Chesky was ad- backin. things for her at work.
excited about. And that may dressingstudentsat New York Theless “When youstartabusiness, youget dragged
involvenotlistening toothers® ~ University. He told them thathe distrac- intoeverything. Iama creative person, but in
suggestions. “You should get . never envisioned himselfas an tions you astartup, you do everything,” she says, add-
rid of other people’s voices in entrepreneur. To other aspiring have, the ing that she has performed every role, from
your head. We're so influenced entrepreneurs, he advised seek- better apeonto HR, from cashier to accountant.
by people around us. Inaway, inghelp aggressively. “Every Jobyou Enter Kavindra Mishra. “When he
weshould start to ignore timeIdidn't know how todo some- candoon joined, he told me, “‘Anita, you only design.
everything that other people thing, Ifigured there’s someone Whatever Dowhat youdobest. Twill takecareoftherest’.
thinkor say about what weare whodoes. Someof the bestentre- you'redo- I'was waiting for this. I thanked him,” Dongre
doing. After that, we should preneursare themost shameless ing”s laughed assheaddressed themediaatanevent
Justfocuson what weneed.” peopleinthe world,” hesaid. in Mumbairecently «

BenSilbermann
Pinterestco-founder, 37
“Keep moving

forward, even when
things gettough.”

IIbermann isn't one togive up. “My advice
istokeepgoing, even though therearea
lotofthings that are telling younot
to. The reason there’snosimple
answer is because it's told inret-
rospect. You should keep going
on, unless you're not personally
in the position, emotionally or
financially, todothat,” hehad

Ask Dr.D

Heisoneof the leading doctors in the country.
He values his privacy (but not of his clients).

The weight goeson

WEEK IN
L4 HISTORY 4

ChrisWanstrath|
GitHub co-founder, 34

“Stay free of
distrgctions by

Keeping your

phoneonsilent.”

Inaninterview with
[Entrepreneur magazine,
Wanstrath shared his best
productivity tip, and it’s
@ anincredibly simple one:
He keepshis phoneon

ers, especially thosefromsmaller
towns. And despite the Supreme
Court's verdict decriminalising

ily doso. Butonly after Ifinish my
career as an athlete,” she adds as
acaveats

A stitch in time eases

Dongre’s house

maleeva.rebello
@timesgroup.com

Kavindra Mishra may

The Beatles release Abbey Road, their

[

penultimate studio album. The album was

Hamarey diyar Daktar D, And inany case, we burn enough calo- Events between September
Salaam! This one report was published ~ ries just pushing our luck. Why deny 23 and September 29 down
about our team coach: “Misbah-ul-Haq  usour national foods? Why all the time the ages that shaped the

haschanged thedietand nuiritionplans
for players in domestic tournaments
and in thenational camp—nomore hir-
yani or oil-rich red meat meals or sweet

dishes for the players now”.

The accusation against us is that we
are not as ripped as Kohli or as fastas
Jadeja. That ourrole model isTnzy. That
if we have any resemblance to gym
models, it's the before-wala person and
not the “after”. But it's not as if we're

not trying. We've done everything to PakXI, watch agood movie orreada would become the |
lose weight short of diet and exercise. Cross and Unfit bit. On a trip to Madrid recently, first emperor of the

Everything. And it'snotasiflookingthe Iread The Power of Now. | Roman empire. He

way we do doesn't have Dear PakXI, would strongly recommend It, also introduced the

its beneflts. Wehave g CT1 iy i asIthinkIt's a book that should vt —

the advantage 2N terest. T have always be read over and over again. | administrative tasks | 240 SEPTEMBER
ofstealth: The > admired your dog- with elected consuls. ¢

enemy will
think we're

slow and be § ¢ lagged your talent and match takes place between two known more ;
lulled into &8 certainly your fitness. trying audio bookssince.” 4] very unusual candidates: USA popularly as Dr Seuss,
complacence. Theoldsayingis“noguts, = —ISHU DATWANI, - and Canada play atwo-day cartoonist and author,
Then we ; 0 glory”. But there’ssuch f FOUNDER, ANMOL > match at St George’s cricket who wrote more than
pounce! " athingas toomuch gut = -As told to shannon.tellis@ E club in New York. The result? 60 books for children,
g g
T -

STATUTORY WARNING: This humour column Is not for the weak- kneed or the thin-skl
w220 fURTY friends

ARMED TO THE TEETH: HOW ANIMALS HELP THE US
MILITARY IN OPERATIONS ON LAN.

coach is saying “Cardi O’ (1s she related
to CardiB)?

‘We have a plan: Ten ways to become
lean this year. Number 1: eat less;
number 2: run more; number 3... what
were we discussing? We're so hungry
rightnow!

And we have been told that all that is
available in the buffet is khaman dhok-
g and quinoa. What are these things,
haingi? Pleasesaveus, Daktar saheb.

“If I's anight flight, I sleep, but
ITIt's during the day, I generally

once tried listening to the audio
verslon of Saplens, but could not
concentrate, sol have stopped

gedness and spirit
on the field, which has

timesgroup.com

businessinsider.in

Horses
and mules
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The Navy uses dolphins to

Sniff out mines. “Since 1959, the
US Navy has trained dolphins as
teammates for our sailors and
marines to help guard against
underwater threats,” according
to the US Navy Marine Mammal
programme. “Dolphins naturally
possess the most sophisticated
sonar known to science,” the
programme’s website says.

" “Mines and other potentially
dangerous objects on the ocean
{ floor, that are difficult to detect
with electronic sonar, especially
in coastal shallows or cluttered
harbours, are easily found by
the dolphins™

mules, in case

;- = Berets from
Mo animal performs as wide a range of duties as Operational
man's best friend. Perhaps the most famous US
military dog is Chesty, the English bulldog who is
the mascot of the Marine Corps. But ather than
him, military dogs perform serious duties like
sniffing out explosives and drugs, and acting as
patrols and sentries on bases. In all, the Military
Working Dog Programme enlists the services of
2,300 working dogs. Clearly, a dog’s life entails a
very lucrative career option in the US military.

after the US

“horse soldiers”.

world and defined humanity
" Y

US special operators
train on horses and

they're working in
particularly rugged &=
environments where

vehicles might now
be able to go. Green

Detachment Alpha
595 rode horses in
the mountainous and
unforgiving terrain
of Afghanistan just

invasion, earning
them the nickname

23 SEPTEMBER

63 BC . i

Birth of Augustus,
grand nephew of Julius
Caesar. Augustus

Canada wins by 23 runs. breathes his last.

an Instant commercial success, but Is today
best remembered for its iconic cover.

D AND IN WATER

Alexander Fleming discovers

| Poland surrenders, 26 days after Adolf

penicillin, the most widely
used antiblotic in the world,
thereby heralding the dawn
of the antibiotic age.

Hitler invaded from the West, and 10
days after the Soviets did so from the
East. In all, 1,40,000 Polish troops are

The first-ever recorded cricket Theodor Seuss Geisel,

taken prisoners.

29SEPTEMBER | ¢

1978 |

Pope John Paul 1 is found
dead in his bed, just 33 days
into the papacy. His reign is
among the shortest in
history, and leads to several
conspiracy theories that still
refuse to die down.
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The US Navy uses sea lions to recover objects at depths that
swimmers can't reach. Explaining the logic behind the move
and their odd choice of animals, the US Navy Marine Mammal
programme explains, “Sea lions have excellent low light vision
and underwater directional hearing that allow them to detect
and track undersea targets, even in dark or murky waters.”
“They're also able to dive much further below the water's
surface than human divers, without getting decompression
sickness, or the ‘bends. They're trained to patrol areas near
nuclear-powered submarines and detect the presence of
adversaries robots, divers, or other submerged threats” «






