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UK Travel Giant Thomas Cook Collapses,
¢ 600,000 Tourists Left in the Lurch
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BID TO TAKE ADVANTAGE OF LOWER TAX ON NEW MANUFACTURING UNITS

India Inc Puts Capex Plans on Hold,
Weighs Setting Up Separate Entities

Taking a New Route
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Sachin.Dave@timesgroup.com

Mumbai: Many companies have stopped
expansion plans and are reaching out to
tax experts after the corporate tax for
new companies has been pegged at 15%.
The reason being that instead of inves-
ting directly, if a separate entity is for-
med for the same investment, there could
bea tax arbitrage of about10%.

Last Friday FM Nirmala Sitharaman
had announced the lowest corporate tax
rate for new manufacturing units that be-

gin production before March 31, 2023. The
effective tax rate for such companies co-
uld be around 17%, Including surcharge.

Taxexpertssaidmostcompanies thatha-
ve pxpansion plans, including the ones in
pharma and engineering sectors, are eva-
Inating setting up new entities to take ad-
vantage of thelower tax structure.

“A 10% tax arbitrage is huge for any bu-
giness, and several companies would be
Inoking at creatingnew fully owned legal
entities from where dividend can be rece-
ived and dividend distribution tax (DDT)
can be sotoff sothereisno leakage of tax.
As far as reconstructing of business is
concerned, there is a Supreme Court or-
der that defines what constitutes reconst-
ructing of business and companies will
have to create structures that don't flout
thesenorms,” said Dinesh Kanabar, CEQ
of tax consultancy Dhruva Advisors.

Talks Onwith TaX Consuitantss» 10

After Tax Cut,
The Revival Question

What will it take for growth to pick up? ET looks at key questions and factors

|8 WILL INDIA INCSTEP UP?
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Low capacity utilisation and high
debt have held back investments

® (1 capacity utilisation was at 76%

Bigger profits, possible demand
recovery and low 15% tax rate

may encourage investments,

India Inc's total debt
has increased faster

1.3% annually to 8.4 lakh crore

# BSE 500 companies’ total debt | especially by foreign investors
rose at a CAGR of 7.6% between | Innew manufacturing units
FY14and FY19 Higher profits would allow
® Cash and equivalents grew just | companies to retire debt or

raise fresh funds for investment

Source Capitaling, ETIG

® FM has ruled out ® Infrastructure spending to
expenditure cutbacks be frontloaded: one or two
® Says focus on divestment | MOre sefts of stimulus
programme to raise funds | ME3SUres coming

BEST CASE SCENARIO

No immediate risk of spending cuts dragging down growth

t] CHEAPER CREDIT?

RBI has already lowered repo rate four times this year
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rate cut Oct 1 deadline for | to give out more
in October external bench- consumer and
policy marking of loans | MSME loans
BEST CASE SCENARIO
Big signal to banks 6.5
to pass on lower 6.25

rates, lending rates
fall appreciably,
consumption
demand and MSME
activity goup

.] BOOST FROM MARKETS?

# Corporate tax cuts

and abolition of FPI | by better future
surcharge have bottom lines and EPS
energised markets | (earnings per share)

REPO RATE

(%)
AUG

& [nvestors attracted

# Indices expected to rise till year-end

BEST CASE SCENARIO

have awealth effecs BSEM-CAP (¢ LAKH CR)
on consumption;
IPOs and
disinvestment may
be easier; higher
FPI participation
may have real
economy impact
by encouraging
greenfield foreign
investments

152
1-APR

149

74% JUMP % 1

PLANS FOR LASER FIREWORKS AKIN TO JULY 4 IN US & GUY FAWKES DAY IN BRITAIN

Kejriwal Plans ‘Collective Diwali’ for Delhi

Govtstarts process to identify site for fireworks; 5 m gas mask

Aanchal Bansal & Nidhi Sharma

New Delhi: Delhi chief minister Ar-
vind Kejriwal has plans to draw out
Delhiites on Diwali and ensure they can
collectively enjoy laser fireworks atone
place, justlike the Americans do on July
dor the British on Guy Fawkes Day.
*Gohome and light divas. Butdon't
bursterackers,” Kejriwal urged Delhi
residents during an exclusive interview
with ET. “For controlling pollution on
Diwall, we have decided tocelebrate
‘collective Diwali’. We are working out
the details. We will invite Delhiites:
Come, let's celebrate together. We will

ARINDAM

s tobedistributed before Nov

pensive equipment to recreate the scale
of fireworks seen on July 4in American
cities. But it would still want to makea
beginning. “If you see the Supreme
Court order, ithasalsoalloweditina
restricted manner at designated pla-
ces,” Kojriwal said.

Highlighting the drop in pellution this
vear, Kejriwal said the main challenge
will come up next month when stubble
burning beging in Delhi's neighbouring
states. “We can't say that we can'tdo
anything about pollution — Haryana
has done this, Punjab isdoing that. This

time, we have decided we will take

action in the crucial month of Novem-
ber atthe time of cropburning. We will

meetatone place. We can put up(laser)
fireworks at one place and then people
cangohome and light diyas. If they
cannot come to that place, they can

watchiton TV. Next year, we will organi-

seiton aneven larger scale,” he said.
The Delhi government, according to

Kejriwal, would need to import ex-

be distributing masks on alarge scale.
We have floated a tender to by 501lakh (5
million) masks. We will also introduce
the ‘odd-even scheme’,” hesaid.




THE ECONOMIC TIMES | NEW DELHI / GURGAON | TUESDAY | 24 SEPTEMBER 20198 | WWW.ECONOMICTIMES.COM *

DEPOSITORY RECEIPTS OF INDIAN COMPANIES

| DEPOSITORY RECEIPTS OF INDIAN COMPANIES |
Easier KYC for Foreign Funds
Investing in Indian Firms

Evolution of Depository Receipts

Smoother Fundraising
Overseas investors needn't
complete separate KYC
processas per Indian rules

Reena.Zachariah@timesgroup.com

Mumbai: The government has eased the
client-verification reguirement under
the Prevention of Money Laundering Act
for overseas Investors who want to put
money in the depository receipts of Indi-
an companies. Now, foreign investors do
not need to complete any separate KYC
(know your client) process as per Indian
rules, and can buy depository receipis of
Indian companies based on the proof of
identity they have pstablished with autho-
rities in their country of origin, said a go-
vernment notification issued last week.
Thedecision isexpected to make it easi-
or for local companies to raise money
overseas, said market experts.
Depository receipts, such as American
Depositary Receipts (ADRS) and Global

Nov 12, 1993 Aug 31, 2005
Introduced as one of | Unlisted firms
many measurest0 | jssuing

open up India’s depository
draw foreign funds | allowed to
Mar 2, 2001 simultaneously
Two-way fungibility | 'St underlying
allowed for ADRs | Shares on

and GDRs Indian bourses

Oct 11, 2013

Unlisted firms get
freedom to raise
capital abroad by
issuing deposi

receipts without
listing (Such DRs
have to be listed in
10SC0- and FATF *
curplimtil.ris:i:tiu'ls]_k

Depositary Receipts (GDRS), are instru-
ments denominated in foreign currenci-
es. Indian companies, including ICICI
Bank, Infosys, Tata Motors, Wipro and
MakeMyTrip, have their depository re-
ceipts listed om US stock markets. These
are issued by a foreign depository aga-
inst the shares the companies have depo-
sited with a custodian in India.

“No one has done a depository receipt
issue in past five years,” said a senior of-
ficial with a foreign custodian bank.

Seh| Yet to Issue Rules for Unsponsored DRS »» 10

PwCtoChallenge ED’s
3230-crore Penaity

PricewaterhouseCoopers India
will challenge thez230-crore
fine slapped onit by the En-
forcement Directorate for allegedlyvio-
lating provisions of Foreign Exchange
Management Act, report Sachin Dave &

Vinod Mahanta. PwCwill contest the basis
onwhichthe ED has levied the fine. »» 12

(Climate) Change in the Air?

As leaders gathered for the UN Climate Action Summit in a bid to
reenergise the Paris Accord, the world body said 66 countries have
signalled their intent to achieve net zero COz emissions by 2050.

HAZY FUTURE Forestfiresin
Indonesia's Aceh province have
caused a thick toxic haze across
Southeast Asia, forcing the
closure of schools and airports,

and prompting Jakartato

to tackle the blaze.

deploy thousands of personnel
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Airtel tells regulator it will be
forced tofollow Jioin cutting
its ringing time to 20 secs
unless Trai directs Ambani
telcotoincrease its duration

Trading Charges

Airtel, Jiotrade accusations of gaming

interconnect regime through missed calls

Kalyan.Parbat@timesgroup.com

Kolkata: Bharti Afrtel had warned the
Telecom Regulatory Authority of India
(Trai) that it will be foreed to reduce the
ringing time for outgoing calls from its

network to 20 seconds—the same as Relian-

ce Jio—which will greatly inconvenience

consumers, unless the regulator directs the

Mukesh Ambani-owned operator to in-
crease its call ringing duration.

In a September 3 letter to Tral, seen by ET,

Adrtel said that Jio’smove to reduce call

ringing time to 20 seconds unilaterally has

resulted in “huge inconvenience to custo-
merson the Airtel network because many
of thesecalls from RJIL (Reliance Jio)
customers get disconnected even before
they arepickedup...”

This has also rendered featureslike call
forwarding and call announcements use-
less, the company said.

“In the absence of any direction from Trai
to RJIL on the issue, we will also be constra-

ined toreduce the A party release timer
which islikely to trigger arace to the bot-
tom and severely impact overall network
performance,” Airtel added.

A company executive told ET that Jio
hadshortened the call ringing time to
“manipulate” the interconnect usage
charge (IUC)regime. A shortened ring
time duration meant more missed calls,
and therefore greater return calls to the

MELTING POINT Researchers inspect the difference in
thickness between the part of Schaufelferner glacier covered
with a special fleece fabric and the part left uncovered, near
Neustift in Austria. A study earlier this year determined that
more than 90% of Alpine glaciers will disappear by 2100 if
greenhouse gas emissions are left unchecked.

Airtel, Rel Jio in Fresh
Spat Over Ringer Time

PURE

POLITICS

Trump Pralses
Modl In Meeting
With Pak PM

LS President Donald

Trump praised the
‘Howdy, Modi!" event

m — WHAT JIO SAYS inameetingwith Pak PM Imran
Smatrimer ﬁmﬁg% £ Khan and said PM Modi's com-
timing for IUC regime by charging Ments on tem':'}riﬂm were very
outgoingcallsto  2G/ 3G users high well received”. Trumpagain Ssaid
20secsto voice tariffs he was ready toarbitrate be-
€nsure more Users give missed callson tween Indiaand Pakistan. »» 2
callsterminate  jio network to elicit return

Onitsnework 5y adding to incumbent Aheadof Art370
Movehelping  telcos net IUC revenue atio 2K
Jiolowernet  15-3psecsringingtime Abrog n,J
IUCpayouts  widely followed globally Issued 7540 crore

D

carrying its voice traffic.
Jiorejected theallegations, withan

official saying that it was infact India’s
incumbent operators— Bharti Airtel and
Vodafone Idea—who were “gaming” the

IUCregime by charging their2G/ 3G
customers high voice tariffs, as these
customers are not able to move to the

“afficient 4G operator” owing to not ha-

ving a compatible device.

Most telcos want Trai to set
minimumcallringing time  *
at 30 secs; Jio pushes for
25secs '
Jio says cutting
ringer time helps
inspedrum
efficiency, Airtel
disagrees

Jionetwork. This enabled Jio to lower its
netinterconnect payvouts toolder phone
companies. IUC ispaid by the call-origina-
ting telco to the destination operator for

The home ministry
=g~ had sanctionedz540
croreasreimburse-
ment for security expensesio
the J&K government justahead
of the abrogation of Articie 370,
reports Rahul Tripathl. »» 2

UIDAI Allows
Aadhaar Use for
NPR Compiiation

Even as homeminis-
¢ ter Amit Shah called
for the use of digital
technology for the upcoming
census, UIDAI has given its nod
for 'voluntary’ use of Aadhaar
for compilation of National
Population Register (NPR),

Issue DIscussed at Tral Meeting »» 10

reports Rahul Tripathl. »» 4
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Tamil Nadu's legal battle with Facebook

How carmakers failed to spot this slowdown

China’s QR code planmay hit
Alibaba, Tencent

SBItoLink All Floating RateLoans

to Repo Rate from October 1

State Bank of India (SBI) has linkedall its floating
ratelpans toindividualsand medium & small
enterprises (M5MEs) tothe Reserve Bank of India's
benchmark repo rate. Ina statement, the bank said
all floating rate loans will be linked to RBI's repo
rate effective October 1 SBI's move followsan REI
directionto all banksasking them tolink lending
rates to an external benchmark to improve
tramsmission of monetary policy.

Markets: Beating Volatility »»7

Cos may Raise Ad Spends in Festive
Season on Corporate Tax Rate Cuts
The big cuts in corporate tax rates may lead toa
bump-upof & 7% inadvertising budgets during
the festive quarter. This seemsapparant from the

barrage of calls to media buying and selling
agencies from clients who are willing to review
their promotional strategies. The likely increase
inad spendswillbe ontop of thee28,000 crore
that India Inc was expected to spend before the
rate-cutannouncement last Friday.
Companies: Pursuit of Profit »» 11

Market Tracker
LAST % CHANGE
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Market Engine on
Overdrive, This
Time on FPI Fuel

Double Shot

Best TwWo-Day Sensex
Performandces Points

Date %Change  Change
23092019 | 8.30| 2996.56
18-05-2009 | 2031 | 24113
19-05-2009 | 17.49 | 212861
20052019 | 5.24 | 1959.19
20092019 | 3.97 | 1450.74
03-11-2008 | 14.30 | 1293.17
02-03-2016 | 5.40 | 1240.98
25032008 | 8.15| 122266
12-052014 | 5.40 | 1206.96
29-10-2007 | 6.43 | 1206.78
Compliad by: ETIG

Best Five Sectors (%)

Paints & Varnishes
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Sensex, Nifty rise
8.3% in two sessions—
the best two-day
gainin 10 years

Our Bureau

Mumbai: The stock market soa-
red almost 3% on Monday as in-
vestors rode the wave of opti-
mism surrounding corporate
tax rate cuts aimed at reviving
the economy and boosting con-
sumption.

Monday's advance follows a
steep surge on Friday, resulting
in a total gain of 8.3% for the

Sensex and the Nifty - the best
two-day advance in 10 years. The
Sensex has climbed 3,000 points
since Friday while the Nifty has
risen 895 points.

On Monday, the Nifty reclai-
med 11,600 and the Sensex closed
above 39,000. The indices last
traded above thislevel before Ju-
Iy17.Both are now upabout 6-7%
in 2019. The run, however, has
made traders anxious about im-
mediate prospects. NSE's Volati-
lity Index — a measure of tra-
ders’ perception of near-torm
risks —jumped 10.7%.

The Sensex rose 1,075.41 points,
0T 2.83%, to close at 39,090 while
the Nifty jumped 329.20 points,
OT 2.92%, 1011,603.40.

Private Bank Shares Top Galners s+ 10

SOME TRADERS UNSURE OF AUTO, REALTY & PSB STOCKS

NotEveryone Sold on BullRun

The stock markets witnessed their best two-day runin
overadecade, but some tradersare not convinced and
have refrained from cutting bearish bets on auto, real

estateand PSUbanks, reports Sanam Mirchandanl. »» 7
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NO EXTENSION OF SEPT 30 DEADLINE TO ESSEL GROUP

MFs Start Dumping Pledged ZEE
Shares as Payment Date Nears

SBI Funds Management
sells 200 cr of shares;
|CICI Prudential, Kotak
MFs plan similar moves

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: Mutual funds have star-
ted selling pledged shares of Zee
Entertainment Enterprises (ZEE),
rejecting the promoter’s plea foran
extonsion of the repavment deadli-
ne. ZEE shares siumped 10% on
Monday to close at ¥272 despite a
stellar broader market rally as SBI
Funds Management sold shares
worth =200 crore. Funds like ICICI
Prudential and Kotak Asset Mana-
gement are also believed to be on
the verge of offloading the shares
ahead of the repayment deadline

of September 30,

When contacted, an Essel Group
spokesperson confirmed the sale
of ZEE shares by some of the len-
ders. “Essel Group confirms that
thelenders, which had notagreed
to grant the extension, have ex-
ited by selling the pledged shares
of ZEEL. The other lenders that
value the assets have agreed in
principle to grant more time to
the group,” he added. An email
sent to Kotak, ICICI Prudential
and SBI Funds Management did

MUTUAL FUND EXPOSURE

Estimated Current

AMC Exposure fo ZEE z O)
Birla 820 S
HDFC 384
iciciPru 366

Kok 220 =

Frankiin 200 SOUTCE:
Templeton it
SBI 200 BN

[ustration: ANIREAN BORA
not elicit any response till the ti-
me of going topress.

Essel Group promoter Subhash
Chandra met finance minister
Nirmala Sitharaman on Monday
to brief her on the developments.
ZEE shareshave fallen for six con-
secutive days, losing nearly 22%
since September 16.

The lenders to Essel Group,
comprising mostly mutual
funds and nonbanking finance
companies, agreed in January
this yvear to give the group time

till September 30 this vear tofind
a sirategic or financial investor
in ZEE and repay their loans
worth nearly »0,500 crore. Essel
agreed to sell 11% of promoters’
stake in ZEE to Invesco Oppen-
heimer in July and managed to
repay T4, 200 crore.

Mutnal fund officials said their
debt now is worth £2,300 crore. Es-
sel Group sought extra time last
maonth after it became clear it will
not be able to conclude another de-
al by the end of the weel.

The debt crisis at the group wor-
sened after the Delhi HC-appointed
arbitrator asked the promoters not
to sell or create third-party rights
on theirunpledgedstakein ZEE till
October 16. The order came in an
ongoing dispute with Indiabulls
Housing Finance over default in
repayment of loans worth =200 cro-
re. After the Invesco Oppenheimer
deal, promoters hold about 25% In
ZEE, of which52% ispledged. That
stake is now worih #6,533 crore.

Stimulus will Reverse Slowdown: Niti VC

Foundation laid for putting GDP on 8%-plus growth trajectory: Rajiv Kumar

¥

Yogima.Sharma
@timesgroup.com

= New Delhi: Thezi.451akh crore fl-

scal stimuius rolled cut 1ast week
will helpreversethe economic slow-
down and give a push to consump-
tion, Niti Aavog vice chairman Ra-

jiv Kumar said on Monday and fore-
cast that the GDP growth will rebo-
und tomorethan 7.5% in the second
half of thisfinancial year.

“The stimulus will strongly re-
Kindle investors' animal spirits.
This bold step has 1aid the founda-
tionfor takingthe economy ontoa
higher, 8% plus growth trajecto-
ry... I expect the second half of
FY20({October 2019-March 2020} to
clock higher tham 7.5% GDP

Consumption s Intrinsically linked to GDP growth and
to future expectations. Both these will be strongly

relnforced by the packageannounced on Friday
RAJIV KUMAR Vire Chairman, Niti Aoyop

‘STIMULUS WILL TAKE GDP GROWTH TO OVER 7.5% IN H2'»+ 13

growth,” Kumar said in an inter-
view o ET.

Indianeconomy erew atasix-year
low of 5% in the April-June guar-
ter, prompting the government to
announce a hostof measuresinclu-
ding corporate tax rate cutslastwe-
ol “Consumption is intrinsically
linked to the rate of growth of GDP
and to future expectations. Both
these will be strongly reinforced by
the package announcedon Friday”
said Kumar

Putting to rest apprehensions
that India might slip on the fiscal
target, the Niti Aayog vice chair-
man said that on the contrary the
rate cuts will help improve tax
compliance with higher buoyan-
cy on account of the expected ac-
celeration in GDP growth.
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TRUMP PRAISES MODI IN MEETING WITH PAKPM

‘Modi’s Remark Against
Terrorlsm WeII Received’

| am ready to arbltrate
If both want it: Trump;
India has repeatedly

ruled out any mediation

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: US President Donald
Trumpinmeeting with Pakistani PM
Imran Khan on Monday praised the
‘Howdy, Modi!" event and said Prime
Ministor Narendra Modi's comments
on terrorism were “very ageressive”
and “very well received”.

“Ttwas very well received within the
room,” Trump said, referring to a
catheringof abowt 50,000 people at the
NRG stadium in Houston on Sunday.

Renewing his mediation offer,
Trumpsaid he wasready to arbitrate
between India and Pakistan on the
Kashmir issue but both sides have to
agree for that. At a meeting with
Khan in New York, Trump said: “I
am ready, willing and able. It'sa com-
plex issue. It's being going on for a
long time. But if both (Prime minis-
ters Narendra Modi and Imran
Khan)want it, I am ready todo it. I
think I'd be an extremely good arbi-
trator.” India has ropeatedly ruled
outany third-party mediation.

Earlier, ahead of his meeting with
Trump, Khan went on the defensive
and claimed that Islamabad was in
favourof dialoguewith ndiabutNew
Delhi wasn't Keen. Under pressure
from the US for not doing enough to
combat terrorism, Khan touted his
eovernment's anti-terror measures.

Ehan, whilespeaking at the US think

tank, Council on Foreign Relations, _

asserted his government was com-
mitted to eliminating terrorism

from its soil. But India does not £

wanttotrust Pakistan, Khansaid. |
Khan also took a swipe at Tramp
for his “radical Islam” comment at
Howdy, Modi!” event on Sunday and
said: “There's only one Islam,
notmoderateor radical.™

N T R o

PM Modi, while
addressing a
meeting on Uni-
versal Health
Coverage in New
York on Mon-
day, said “India’s
experience and
capabilities in
providing afford-
able healthcareis
available for use
to all developing
countries”. —pmi

Togethr
ol

INDIA-FUNDED SOLAR PANEL ON UN BUILDING

World Must ActNow on
Climate Change: Modi

Our Political Bureau

New Delhi: Prime Minister
Narendra Modi on Monday assert-
ed that the world must act now on
issuesrelated to climate change.

“The respectfor nature, the judi-
cions use of resources, reducing
our needs and living within our
means have all been important
aspectsof both our traditions and
present-day efforts. ‘Need, not
greed’ has been our guiding prin-
ciple,” Modi said while address-
ing the United Nations Climate
Action Summit in New York.

“T am happy to announce that to-
morrow we are going to inangu-
rate solar panels on the roof of the
UN building, funded by Indiaata

cost of $1 million,” the PM said.
The PM announced India would
increase the share of non-fiossil
fuel, and by 2022, it planned to in-
crease renewable energy capacity
tomuch beyond 175 GW t0 450 GW.
India was also working to in-

= crease the propor-
By 2022, tion of biofuel blend
inglapians  in petrol and diesel,
toincrease the PMsald

renewable “I thank UN
energyca  Secretary-General
pacity to for organising the
asocw:PM Global Action

Summit. Various ef-
forts are being made to fight cli-
mate change. What is needed to-
day is everything — from
edacation, values to lifestyle and
behavioural change.”

‘DISSERVICE TO LONG-TERM STRATEGIC INTERESTS'’

‘F_'rlnciple of Foreign Policy Violated’

MEW DELHI: Congress leader Anand Sharma has alleged that PM

% Modl has “violated the time-honoured principle of indian foreign

% policy of not Interfering In the domestic elections of another

country. This Is a singular disservice to the long-term strategic

| Interestsof india”. “Our relationship with the United States of

- America have throughout been bipartisan, vis-a-vis Republi-

cans and Democrats. Your actively campalgning for Trumpis a
breach of both indla and America as soverelgn nations and

democracdies,” Sharma sald Ina tweel - ore
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‘CITIZENSHIP BILL TO BE REINTRODUCED IN PARLIAMENT'

BJP totell SCit Rejects NRC,
says Assam Minister Sarma

Bikash.Singh@itimesgroup.com

Guwahati: BJP does not accept the
National Register of Citizens and
will tell the Supreme Court that it
rejects NRC, Assam’s finance minis-
ter Himanta Biswa Sarma has said.
Addressing BJP workers at Bengali-
dominated Karimeganj and Silchar
in the Barak valley on Monday, he
said the Citizenship Amendment
Bill would be reintroduced in the
winter session of Parliament to
orant Indian citizenship to minority
refugees from Pakistan, Bangladesh
and Afghanistan.

“Let there be a case in the Supreme
Court and we will say that BJP rejects
this NRC. We do not believe in this
WRC. Under the leadership of Prime
Minister Narendra Modi and Amit
sShahtherewill beanother NRC. Those
laughing now will cry for sure. A law
will also bepassed to grant citizenship
to those who came to India due to reli-
glouspersecution,” Sarma said.

“If 2-31akh Hindus seek shelter in

faith in Bharat Mata,

consider them as en-
emies? Bengali

cerned and sad about
their future. Those

Jains, Christians,

DA

citizen-

If 2-3 lakh Hindus seek

shelter in India, owing to
persecution, can we consider
them enemies? Those having

Buddhists, Jains,
Christians, Sikhs,
Parsis will be
given citizenship
India, owing to per-
secution, can we

Hindus are con-

havingfaith in Bharat
Mata, Buddhists,

Sikhs and Parsis
willbegiven

ship, B "w

justwaitfor 34 months.” Sarmasaid
that during the panchayat and the
Lok Sabha elections, BJP had said
that it favoured the citizenship bill.
“BJP got over 10 lakh votes in
Gauhati Lok Sabha seat. In
Assamese dominated
Brahmaputra valley 10 out 10
Assamese voted for us.
Peoplehave accepted and
supported our plans
and policies in recent
elections,” heclaimed.
He said the Assamesa
want the Hindu
Bengalis to be given
| citizenship. “Langnage
£ must remain but the
" most dangerous prob-
lem for Assam is lan-
guage-based national-
ism. Assamese are
never against
Heng&]l&”

e 1)

ARMY CHIEF SAYS
‘Around 500
Terrorists
Waiting to
Infiltrate’

Shaurya.Gurung 1@timesgroup.com

New Delhi: Army chief
General Bipin Rawat on
Monday said around 500 ter-
rorists were waiting to infil-
trate. About 60 terrorists
have already sneaked into
Jammu and Kashmir, with
Intelligence inputs hintingat
increased attempts in the
next fow days, officials said.
Officials said presence of 500
terrorisis across LoC was the
highest in the past three vears.
They also said while there was
analertin view of theupeoming
fostive seasomn,
there wasa per-
ceived threat
that Pak-based
terrorists could
plan amajor at-
tack in India be-
tween the
UNGA session
inMNew York this
week and the
Financial
Action Task

The Army chief while speak-
Ing to reporters at Chennai’s
Officers Training Academy
gaidthenumberof infiltrators
keepsfluctnatingbased onthe
weather pattern. “Thereareat
least 500 people waiting to in-
filtrate and that 1s the mini-
mum mimber;,” he said.

Rawat said the Balakot ter-
roristcamp has recently been
reactivated by Pakistan. When
asked whether a ropeat strike
could take place, he replied:
“Why youexpectarepeatof a
similar thing. Earlier, we did
something, then we did
Balakot, why mustwerepeat...
Why not keep the other side
guessingon whatwe willdo.”

REIMBURSEMENT FOR SECURITY EXPENSES

MHA Okayed X540 crfor

Amount Reimbursed
(In z crore)

'00-01 "n-02 "02-03 "03-04 'D4-05 "05-06 '06-07 0708 "08-09 0510 "10-11 *11-12

Rahul Tripathl@timesgroup.com

New Delhi: The Union home minis-
try had sanctioned vs40crore as reim-
bursement for security expenses to
the Jammu and Kashmir govern-
mentjustahead of the withdrawal of
Articles7olastmonth, ET haslearnt.

The ministry compensates states
for a variety of security-related
measures such as expenditure on
carriage of constabulary, material
supplies, rent of accommodation,
honorarinm to special police offi-
cers, civic action programmes, air-
lift charges and alternative accom-
modation for security forces,

Since 1989-90, the Centre has spent
more than 27,400 crore on security in
J&K, according todetails accessed by
ET. Thelatest tranche of money was
sanctioned before Angusts, whenthe
Cenire withdrew the special status
and bifurcated the erstwhile state
into two Union Territories.

Besides security-related expendi-
ture (SRE) on police, the Centre also
cleared 159,76 crore in August for re-
lief and rehabilitation for 2019-20.

According to the home ministry,
SEE was introduced in 198900 for sup-
porting “logistical requirements” of
the police foree of J&K in order to
“combat militancy™. It provides for
100 % reimbursement of expendi-
ture, with 60% reimbursed upfronton
receiptsof claimsand remaining40%

released after receipt of audit report,
said aministry official.
Thereisalsoarelief andrehabilita-
tion programme to support
Kashmiri migrants, who were up-
rooted from the Valley after theonset
of militancy. It broadly covers relief
for migrants from Kashmir and
Jammu, the next of Kin of civilians,
security personnel killed inmilitant
attacks andrehabilitation of surren-
dered militants, said the official.
The expenditure on security for
2016-17, the vear when Hizbul
Mujahideen com-
mander Burhan Wamni
was gunned down,
was the highest, at

-
S

"\? 71,185 crore. The
amount, officials said,
since1ggs- Was more than the to-
g0, thecen- tal amount reim-
trehasspent bursed in the four-
morathan  vear period between
77,400crore 2012-13 and 2015-16.
on security In its recent report to
InJaK the Supreme Court on

JEK lockdown since
Angust 5, the Cenire said there have
been more than 71,038 incidents of
terrorist violence in the state since
1290, “In the 1ast 29 years, 41,866 per-
soms havelosttheirlivesin 71,038 inci-
dents of terrorist violence,” stated a
report read out by Attorney General
KK Venugopal. Those Killed include

14,038 civilians, 5,292 security person-
nel and 22 536 terrorists.

BJP, RSS Leaders’ Killings: Terrorists Held

QW

JAMMU: Four terror cases, including the Killings of a BJP
leader and an RSS functionary in J&K's Kishtwar district,
were solved with the arrest of three militants affiliated
to the Hizbul Mujahideen, police said on Monday. Nissar

Ahmad Sheikh, Nishad Ahmad and Azad Hussain, all residents of
Kishtwar, were arrested for their involvement in the four cases, In-
spector General of Police, Jammu zone, Mukesh Singh said. - e

HONOURED... WILL BE STRONG AND BRAVE: PCINA TWEET

P(C’s Decisions Collective: MMS
After Meeting Ex-FM with Sonia

SEEKING BAIL IN INX MEDIA CASE
Chidambaram Counters CBI Plea

Our Political Bureau

New Delhi: Congress president Sonia
Gandhi and former PM Manmohan
Singh on Monday visited Tiharjail to
meet party leader P Chidambaram,
who is in judicial custody in connec-
tion with the INX Media case. The
show of solidarity with the jailed for
mer FM comes at a time when
Congress has been dubbing theaction
against Chidambaram as “political
vendetta” by the BJPresime.
Expressing his concern over
Chidambaram's continued deten-
tion, Singh said in a statement that
all decisions hisformer FM took (on
INX Media matter) was “collective”
and warned that the “whole system
of government will collapse™ if a
minister was held liable for approv-

£

-~ : ;
als. 8ingh said: “A dozen officers,
incnding six secretarios examined
and recommended the proposal.
Minister Chidambaram approved
the unanimous recommendation...

NEW DELHI: Former Unlon minister P chidambaram on
Monday filed an affidavit In the Delnl High Court coun-
a1 (ering the CBIstance that he should be denled ball In

# 1 the INX Media case The CB, In response to Chidam-
baram's ball plea, had submitted that he wasa “flignt

| risk™ In his rejoinder, chidambaram sald he was “are-
 spected member of the Parllament, aresponsible
Citizen of this country and that It was prepos-

terous to allege that he Is a flilght risk and
, €an evade the process of law".- 0P

If officers are not at fault, it is be-
yond our comprehension how the
minister who simply approved the
recommendation can be accused of
committing an offence.”

A J &K Before Art 370 Move
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Source: MInistry of Home ATTalrs

UNHRC SIDELINES
Balochistan,
PoK Activists
Protest Pak
Atrocities

nlpaluanltw uuullmr';
@mesgroup.com

New Delhi: Non-
sovernmental organisations
and civil soclety groups from
Pak-occupied Kashmir,
Balochistan and Sindh protest-
ed against Pakistani Armyand
the ISI in Geneva on Monday,
coinciding with the ongoing
United Nations Human Righis
Council session which has en-
tered its last week.

Baloch rights activists have
organised a poster campaign
in Geneva to highlight
Pakistan's “egregious infrac-
tions" in Balochistan where
“pnforced disappearances
and killings" have assumed
“opidemic proportions”.

The ‘Stop Baloch Genoclde’
poster cam-
paign, organ-
ised by the
Baloch Human
Rights Council
at the BroKen
Chalr monu-
ment area in
Geneva, coin-
cldes with the
42nd session of
exXacerbated the UNHRC.
deprivation' Broken Chair

is a monumen-
tal sculpturemade inwood by
the Swiss artist Daniel
Berset. Sevoral protests and
demonstrations in Geneva
are organised in this area.

“Balochistan is the most de-
prived region within
Pakistan. The China- Pakistan
Economic Corridor has only
exacerbated the deprivation,”
aBHRC release said.

Besides the Baloch, a large
number of Pakistani
Christians, including women
and children, living in Europe
have held a protest march in
Geneva to demand equal
rightsin Pakistan. Similarpro-
tests were organised by activ-
ists from Sindh and PoK.

‘Balochistan
Isthe most
deprived re-
glon...CPEC
has only

43,255 INTERVIEWED NATIONWIDE; JOY DE PENDS ONAGE, EDUCATION, MARITALSTATUSBUT NOTLINKED TO INCOME: SURVEY BY RSS-LINKED NGO

Women Happy Even in Conflict Zones: Survey, Bhagwat to Release it Today

‘Married women have a

high level of happiness,
it's lowest among those
in live-in relationships'

VasudhaVenugopal@timesgroup.com

New Delhi: An RSS-linked NGO
claims that its nationwide study has
found that an Indian woman's level of
happiness and wellbeing was very
high even in conflict zones. Also, hap-

piness depended on 2 woman's age,
education and marital status, but had
nothing todo with income.

RSS chief Mohan Bhagwat will on
Tuesday release the survey, called
‘Status of women in India’, done by
Pune-based Dhrishti Stree Adhyayan
Prabodhan Kendra on the health, ed-
ucation and employment of women.
Eendra secretary Anjali Deshpande
said the study was conducted among
43,255 women in 465 districts in 29
states between December 2017 and
December 2018. A simultaneous
study was conducted among 7,675
girls in 282 districts in five states.

The study says married women had
a high level of happiness, “whereas

lowest percentage was among those
who had live-in relationships”. “It
coild bebecausemarriage brings sta-
bility and contributes in the increase
in the level of happiness and wellbe-
ing of an individual,” the study said.
Incidentally, the RSS advocates joint
family and it has frowned on live-in
relationships and what it terms are
‘western influences’ on Indiansociety,

NGO's national president Manisha
Kotekar, however, said the study did
not compare married and unmarried
women. “These are the results we
have. We spoke to women who identi-
fied themselvesas ina live-in relation-
ship. Thedatacan be analysedfurther,
and conclusions drawn.” The survey

ORA

spoke withonly 29 women who admit-
ted toa live-In relationship.

The study found that “two-thirds of
divorced women and three-fifths of
those separated or in live-in relation-
ghips are employed. It clearly indi-
cates that single statns compels them
to take a job for financial independ-
ence andsustenance”. Evenhospitali-
sation of women were linked to mari-
tal status, with the study finding more
unmarried women were hospitalised,
ma}nrityof them more than thrice,

= Thestudy found that those who re-

= nnunr:ed the world or were deeply
= splr'ltual were happiest. Individual or
&= famjhr income had litde bearingona
Z woman's happiness. Kotegar said the

survey hadreachedout tonearly 4,000
women belonging to spiritual organi-
sations of six major religions. “We
had 10 guestions to know how happy
the woman was, mainly to judge how
eood she felt about herself. We used
global happiness index and modified
it tothe Indian way of life.”

After spirttual women, level of happi-
1ess was highest among women ins51-60
age group. “Women become free from
family responsibilities which influence
theirmental state positively™ The study
claimed there wasnosuch relationship
between the status of employment and
thelevel of happiness, as even “women
having family income below 210,000
werefumdtoberather happy™

‘Kirkit’ to

self in a movie — Kirkit. Azad

has already been released.

Narrate Story

Former MP and Congress leader
Kirti Azad has gone back to his
Tirst love cricket after losing the
Lok Sabha election from Dhan-
bad. However, this time he is not
playing cricket but playing him-

claims the movie would highlight
the injustice being meted out to
Bihar cricket The former MP is
the lead character in the upcom-
ing movie, the trailer of which

Blues

party enjoyed”.

Morning

A senior Congress lead-
er, believed to be close
to the first family of the
party and a regular

' walker at the Lodhi Gar-
dens, has ruffled quite a
few Teathers. A morning
walker remarked that
this “leader’s exagger-
ated sense of impor-
tance is harming what-
ever little goodwill his

Standing Like a
Flower Pot!

Policemen posted at the Supreme Court
were heard complaining about the boring
nature of their duty. Security in SC was
beefed up after it began dealing with sen-
= sitive cases such as Parliament and Red
}ir Fort attacks, the Bombay blasts, etc. Each
& courtroom has eight securitymen on aver-
age— two ineach corner and others near
the gate. A minimum of four are always
placed at the entrance. They are tired of
sitting and standing in court. One of them
said: “Is this police's duty? Standing like a
gumla (flower pot)! | have become a gumia”
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5 Pt. Deendayal Upadhyay Smriti Manch T
! PLASTIC WASTE FREE INDIA 4
~%
A dream of our honorable Prime Minister Shri Narendra Modi Ji 3;.-! :
Manage Plastic waste by Understanding GOOD PLASTICS and BAD PLASTICS ”

A] How to define Single Use Plastics?

1. The recycling rate & value, safe reusability and
employment generation should be the criteria

2. The plastics which have no reusability, and which do
not actually get recycled should be considered as single
use plastic. e.g. Poly bags, straws/stirrers, thermocaol,
disposable cutlery

3. There is a post usage economy exists in India,
which recycles used packaging materials into various
daily use products. Certain plastic waste like PP, PET,
PE serve as raw materials for other industries and
support the recycling economy which generates
50lakh+ jobs in India. Most of the discarded packaging
can be reused/repurposed to make value added
products.

B] What defines the recycling/non-recycling of
plastics?

1. Itis the viability of collection and value creation post
use.

2. Nobody throws away gold! Jewelers melt the old
jewelry and forge it into new. The same process can be
applied for plastics.

3. The small/flimsy poly bags and straws never get
collected and only 10% get recycled. Multi-layer
packaging like Tetrapacks are made of paper + plastics
+ aluminum, hence diffcult to recycle.

4, Waste-pickers earn Rs 20-30 per kg (about 30-40
Plastic bottles), whereas they would need to collect
700-800 polybags, straws, etc. to earn the same
amount. Post collection, this plastic waste is converted
to value-added articles.

C] How to tackle the pollution caused by
plastics?
1. Plastics should be seen in two categories - Good
(Recycled/ Reusable) v/is Bad (Non-recycled/ Non-
reusable).
2. The journey of recycling starts with consumers
responsibly segregating and disposing various
materials like paper, wood, plastic, metals, debris,
glass, efc.

3. The next step is for Local Administration to have in
place an efective collection & waste management
system to send plastic waste to the recycling units.

4. Currently, in the absence of a robust waste
collection and disposal mechanism, a lot of waste is
ending up in landfills and water bodies. This is the
linear economy, but the need of the hour is to replace
this with circular economic models.

5. InIndia, there is a network of about 40 lakh waste-
pickers who earn their living based on collecting and
segregating waste, working very hard day & night in
debilitating conditions. Waste-pickers need to be
included in the organized waste collection ecosystem
and be provided a dignified life.

6. The brand owners/producers of plastic packaging
materials/MLPs must formalize the Extended
Producers Responsibility (EFPR) model with clearly
defined collection goals and timelines. Also, replace
non-recycled packaging with eco friendly materials.
The industry must achieve 60% collection rate for their
products.,

The recycling rate of most common packaging materials in India

By Shri Vinod Shukla, Nephew of Late Pt. Deendayal Upadhyay Ji and President - Pandit Deendayal Upadhyay Smriti Manch

D] What policy decisions should be made to curb
plastic pollution?

Indian population is increasing rapidly. So, we need a
material which can satisfy their basic needs such as
hygienic food, potable water, clothing, etc. While, we
have used glass, metal, paper from centuries, these
materials are available in limited gquantities and not
able to satisfy the modern needs of transportability,
ease of handling, inertness, etc. Also, glass is easily
breakable, paper leaches harmful chemicals and
metal is expensive. Hence, plastics that were invented
to overcome these drawbacks, are especially needed
in India. The utility of plastics has seen their dramatic
entry in our lives and led to indiscriminate littering
causing pollution by humans. To address this problem,
the crucial stepis to:

1. Define single use plastic on basis of their
reusability and recyclability

2. Strengthen the waste management ecosystem;
use the power of waste-pickers to develop circular
economy in India + create awareness in the masses.

3. Ban import of reprocessed plastic waste which
comes in form of flakes e.g. PET flakes coming into
India in huge quantity (10,000 tons/month). While we
are battling to make India waste free, how can we

accept waste of the other countries being dumped into
India?

4. Have an uniform Mational Policy on Plastics
Usage. with inputs from States to prevent region wide
restrictions and provide clarity to citizens &
businesses.

Vinod Shukla
Mational Prasident

E] What is your message to Public?

Scientifically, all plastics are recyclable. But, without
collection, their energy recovery or recycling is not
possible, so...

v REFUSE single use plastic like thin poly bags,
straws, cups/plates with eco-friendly alternatives.

v REDUCE dependence on multi-layered packaging
such as Tetra Pak and others which are difficult to
recycle due to multi-matenal composition.
vRECYCLE single polymer rigid packaging like
HDPE, PP and PET to produce value-added products.

About Shri. Vinod Shukla and Pandit Deendayal
Upadhyay Smriti Manch (PDUSM):

Shri Vinod Shukla is the nephew of late Shri
Deendayal Upadhyay Ji and disciple of Shri Shri
Anand Murthi ji. An Ashtang Yogi from last 53 years,
Shri Vined Shukla and the Manch are working to make
our nation Plastic Waste Free from last 5 years. The
Manch is striving to fulfil the vision of Antyoday and
Integral Humanism of Deendayal Ji by making waste-
pickers an important part of waste management and
recycling ecosystem, by providing them with
registration and basic rights.

The manch has conducted a study which helped in
initiating an Import ban on plastic scrap and revealed
data about plastic waste which is getting imported in
the form of flakes from 25+ countries including
Pakistan and Bangladesh. The Manch has also
prepared the Plastic \Waste Free India anthem in early
2019, launched by Hon. Minister Dr. Harsh Vardhan ji.
Also, the Manch has conducted awareness seminars
in 80+ colleges on how to eliminate internal (mind
pollution) + external pollution from our societies.

Packaging material

Multi-Layer Packaging
(Chipsfchocolate/biscuits)

Palyhags/straws/cups/plates
Milk Pouches

Thermocol

Cigarette butts

Rigid plastics. PET
Bottles/containers (all sizes)

Recycling Rate
20-40% (Indusiry Estimates)

Collection and Recycled products

Majorly incinerated to produce fuel and mixed
with bitumen

We are commemorating the 103rd birth
anniversary of Late Pandit Deendayal Ji.

if you have any doubts or would like to discuss
the road map towards the creation of
#PlasticWasteFreelndia with Mr. Vined Shukla,
please join us tomorrow.

Not eollected
Rain sheets
Mot collected

10-25% (Industry Estimates)
30-50% (Estimated)

5-10% (Industry Estimates)
2% (Industry Estimates)

More than 80%
(National Chemical Lab - CSIR+
Industry estimate)

60-70% Recyclability (Industry
Estimates)

30%
(data available on Tetra Pack and
AARC official websites)

Mot collected

Majorly converted into textile fiber to make
clothes, mattresses etc., toys, industrial
strapping

Rope, toys, Trash cans, traffic
cones/dividers

Waste Pickers do not pick it up,
collection needs to be strengthened.
Can be converted inta benches, roof
sheets etfc.

Collection needs to be strengthened. Recycled into new bottles

n /pdusm q,r

Join us on 25th September 2019 (Wed)
from 10am to 2pm

at NDMC Convention Center, Sansad
Marg,
Rajiv Chowk, New Delhi

for "Circular Economy of Plastic Waste
and Livelihood Opportunities, Excellence
Awards for Academia, waste pickers and
Community”

Rigid plastics: HDPE, PP
bottles/Containers (all sizes)

Tetra Pack (all sizes)

Glass Botties (all sizes) 45% (Green Sutra + industry Estimates)

*The collection and recycling rate of most of the packaging materials are not available.

Follow us on : nNinndShuklaOﬁicial _J NinodsOfficial f;" www.pduss.org upduss /pdusm
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SHAH BATS FOR MULTIPURPOSE ID CARD Why can't we have just one card for all
utilities like Aadhaar, passport, bank account driving licence & voter card: Shah

UIDAI Nod to ‘Voluntary’ Use
of Aadhaar for NPR Rollout

Rahul.Tripathl @timesgroup.com -I . e —

New Delhi: Even as the Union ho-
me minister Amit Shah champio-
ned the use of digital technology for
upcoming Census, UIDAI (Unigue
Identification Authority of India)
has given its nod for “volurtary™ use
of 12digit unigue numbers for com-
pilation of National Population Re-
cistor (NPR), ET has learnt.

Onece Aadhaar details are included,
the NPR database would contain de-
mographicas well as biometric parti-
culars. “Tt will include 15 categories
of demographic information and
Aadhaar mumber of those who are
willing to provide during NPR upda-
tion. Collection of biometrics is not
been provided under Citizenship Ru-
Ips,” an official said

The home minister after laying the
foundation stone of a new buildingof
the Begistrar General of India and
Census Commissioner on Monday
said, “Why can't we have just one
card for allutilities like Aadhaar, pas-
sport, bank account, driving licence
and voter card. There should be asy-
stem where all data should be put to-
opther in A single card. This is a po-
tential. That is why digital census is

Unlon home minister Amit Shah at
the foundation stone laying
ceremony of Janganana Bhawa-
n In New Dalhl on Monday-ANI

FOR PAN-INDIA
Census 2021would be
conducted inmajor Indian
languages and onthe mo-
bile app: home minister

very important.” He, however, said
there is no such plan as of Now.

Shah said, *“Census 2021 would be
conducted in major Indian langua-
gesandon the mobile appso as tofaci-
litate the people toeasily update their
details digitally, in their own langua-
ge.” The government plans to spend
12,000 crore for the decadal exerciso
and development of NPR, a pan-In-
dia version of Assam's NRC.

According to Census 201 data, India
comprises 2.4% of global 1and area
and resources, whereas houses17.5%
of the global population. Priorto 2014,
theplanning process in India was pie-
cemeal and in disconnected parts, the
home minister said while explaining
how Prime Minister Narendra Modi
brought “change in scale of our thin-
king”. Explaining the usefulness of
consus data, the home minister said
the 2011 data was efficiently utilised
under the Ujiwala Yojana. “The LPG
connection beneficiaries were map-
ped digitally and based on the daia
analysis, the sovernment oot to Know
about the disparity in the spatial
distribution of LPG connections.
Today 8 crore LPG connections ha-
ve been distributed in last five yve-
ars and now over 95% of the people
have gas connections.”

DECISION ON NOV 15

RSS-Affiliated
Trade Union Plans
Agitation Against
Govt PSU Policies

re agitation.

Kumar.Anshuman
@timesgroup.com

New Delhi; The Bharativa Mazdoor
Sangh (BMS) has called for a save
public sector undertakings (PSU)
convention on November 15 to decla-

BMS, the RSS-affiliated trade union
is planning hold a large agitation in
New Delhi in January 2020, to oppose
government policy of disinvestment
and privatisation. “Weare planning to
gather around one lakh people wor-
king with several PSUs to protest in
Delhi. A final decision shall be taken
on November 15,” Girish Arya, BMS
leader and incharge of Public Sector
Employees National Confederation
(PSENC)told ET.

On November 15, BMS is organising
a ‘Save PSU" convention in New Delhi
where several unions and federations
working under BMS shall be partici-
pating to declare the agitation. It was
decided in a meeting of BMS co-ordi-
nation committes on PSUS here on
Monday. While BMS will lead the con-
vention on November 15, representati-
ves of seven PSU federations from dif-
ferentsectors alongwithrepresentati-
ves of around 220 PSUs will participa-
te in the convention.

‘Ayushman Hospitals Need to
Improve Quality of Service’

Nidhl.Sharma
@timesgroup.com

New Delhi: Avushman Bharat
scheme will help in achieving
universal healtheare in India in
a phased manner, says health
minister Harsh Vardhan. Asthe
health insurance scheme comp-
leted a yvear on Monday, Harsh

Vardhan told ET that the go-

vernment had begun work on
banning e-cigarettes in 2014. Ex-
cerpts:

ONPLANTOEXTEND AYUSHMAN
PM-JAY has been rolled out for
the bottom 40% of poor and vul-
nerable population. A few states
like Uttarakhand, Chhattis-
garh, Meghalaya, Karnataka,
Himachal Pradesh havealready
universalised PM-JAY and are
covering the entire population.

Several states such as Maha-
rashira, Jharkhand, Tamil Na-
du, Rajasthan, Gujarat, Kerala
and Punjab have substantially
expanded the scheme.

It 15 the endeavour of the Cent-
re to move towards Universal
Health Coverage in a strategic
way and cover all population in
aphased manner.

ONMAJOR CHALLENGES
We need to improve awareness

@ & CIGARETTES BAN

E-Cigarettesshould ha-
vebeenbannedfive
\ears ago. Our govern-
ment beganwork on
e-Cigarettesbanin 2014

among beneficiaries, especial-
Iy inremote areas.

Weoneed tofocuson improving
quality of services provided in
empanelled hospitals and insti-
tutionalising a swifter process
of acereditation. Also, a robust
fraud and abuse prevention, de-
tection and mitigation system
needs to be developed.

ON STATES NOT JOINING SCHEME
As soon as I took charge of he-

A robust fraud and abuse
prevention, detection and
mitigation system needs to be

developed

HARSH VARDHAN

Minister of Healthand
Family Welfare

alth and family welfare mini-
stry, I wrote to all four states -
Delhi, West Bengal, Odisha and
Telangana — to urge them to
bring home the benefits of PM-
JAY to their people and imple-
ment it.

Meetings have beendone atva-
riouslevels. Wehave shown evi-
dence that why and how this
scheme is beneficial for people,
how itis good for thefinances of
the state and also how it is good
for the health sector. But the
states have notagreed.

ONE-CIGARETTES BAN
E-cigarettes should have been
banned five yvears ago. Our go-
vernment began work on e-ci-
garettesban in 2014.

There is a misconception that
e-cigarettes help in gquitting
smokKing. It is equally bad.

E-Procurement Notice

Online Bids are invited from the Original Equipment Manufacturers [ Authorized Agents
only for supply of following Machines / ltems.

2018_DC_502043 1

Roundness Measuring
Machine. (1No.)

5l.| Tender Ref. No. Bid Submission Bid ltem EMD (Rs.)
INo, & 1D Closing Date & | Opening Descriptions &
Time Date & Time Quantity
1| CTTC/BBSR/TRG/ 08.10.2019 11.10.2019 |Supply, Installation &| 50,000.00
19-20/TE-77 & At 03:00 PM | At 11:00 AM |[Commissioning of
2019 DC 497982 1 Conventional Late
- - Machine (2 Nos)
2| CTTC/BBSR/TRG/ 09.10.2019 11.10.2019 |Supply, Installation &| 70,000.00
19-20/TE-78 & At03:00 PM | At 11:00 AM [Commissioning of
2019 DC 498009 1 Conventional Vertical
Milling Machine (2 Nos)
3| CTIC/BBSR/TRG/ 09.10.2019 11.10.2019 |Supply, Installation &| 90,000.00
19-20/TE-79 & At03:00 PM | At 11:00 AM [Commissioning of
2019 DC 498023 1 Horizontal Surface
-7 - Griding Machine (3 Nos)
4| CTTC/BBSR/TRG/ 21.10.2019 23.10.2019 |Supply, Installation &|2,00,000.00
18-20/TE-80 & At 05:00 PM | At 11:00 AM |Cummi55iuning_a of
2019 _DC 502008 1 CNC Offline
Simulator. (31 Nos)
5| CTTC/BBSR/TRG/ 14.10.2019 16.10.2019 |Supply and Installation| 1,20,000.00
19-20/TE-81 & AL0S:00 PM  |AL11:00 AM lof Class Room
2019 DC 502029 1 Furniture & Work
= = = Bench, (As per BoQ)
6 | CTTC/BBSR/FROD/ 21.10.2019 23.10.2019 |Supply, Installation and| 2,00,000.00
19-20/TE-B2 & At05:00 PM | At 11:00 AM [Commissioning of

hiftg/Ariustes Wrvesafedia. com

ctici@ette.govin,

SRIKANTA

PARIKSHIT & ANURADHA
KAPIL & SHRIYA
AMIT & POOJA

Website : waww.cttc.gov.in

The detailed specification along with terms and conditions may be downloaded from the website by
logging on to e-procurement portal hitp:/leprocure.gov.infeprocura/app.The bidders would be
required to enroll/register on the e-procurement website. The Bidders Shall be solely responsible for
checking the website for any addendum / corrigendum issued in this regard and take into
consideration of the same while preparing and submitting the bids. The bids are to be submitted
online through the portal http://feprocure gov.in/eprocure/app.

CENTRAL TOOL ROOM & TRAINING CENTRE

(Ministry of Micro, Small & Medium Enterprises , Govt. of India)
B-36, Chandaka Industrial Area, Bhubaneswar - 751024,
Ph. No.- (0674) 3011710, Fax : (0674) 3011750/3011710
E-mail :

633 PARADIP PORT TRUST

e-TENDER CALL NOTICE
E-tenders are invited on behalf of
Paradip Pcri Trust for the work
“Providing Manpower for office
work, Housekeeping and Para-
medical werker for PPT Hospital”
The last date & time of submissicn of
tender 15.10.2019 on 17.50 Hrs. For
details, please refer websile:
http:/leprocure.gov.in/eprocure/

app. Chief Medical Officer

PPT/PRA47/2013-20 Dt 230082018

CIN - L 23201 MH 1959 GOI 011388
Panipat Refinery & Petrochemical Compleax
NOTICE INVITING EOI

EXPRESSION OF INTERES
EQI NO.: RPRC193173

Tender ID: 2018 PR 105254 1
Name of Work: Setting Up of Zero
| Liquid Discharge Unit.

Download Period: 25.08.2019
(14.30 Hrs.) 1o 23102018 (14:30 Hrs.)
Bid Submission (Upto):
23.10.2019 {14:30 Hrs.) _
Contact Person: Mr. Animesh Das
(DGM-Contracts)

Tel.: 0180-252-2602 /2618

E-mail: dasanimeshi@indianoil.in
Visit https:/fiocletenders.nic.in
to download the tender documents.
Addendums/Corrigendum, if
any, shall be hosted on this
website only,

IOCL Regd Office:- G-8 , All Yavar
Jung Marg , Bandra (East), Mumbai-
400051, Maharashtra (India)

24.12.1945

73 YEARS

22.09.2019

H. K. JHAVER

Chairman

Jhuver Grnup uf Cnmpumes

Deepfy maurned by (Brofhers & famrfy)

D. K. JHAVER

&B

ABHIMANYU
& POONAM

J. K. JHAVER
& MANJULIKA
VEDANT
& POOJA

IMLA

R. K. JHAVER
& KIRAN
BHARAT

V. K. JHAVER
& MADHU

& VASUSRI
Grandchildren : Shruti, Smriti, Reyansh, Shivika, Ananya & Advait

JHAVER GROUP

TAGROS CHEMICALS LTD.
TIL HEALTHCARE LTD.
LALA GOPIKISHAN GOKULDASS

TABLETS (INDIA) LTD.
PROADAPT SOLUTIONS LTD.
HINDUSTAN IMPORT EXPORT CORP.

TROPICAL AGRO SYSTEMS LTD.

ZIP INDUSTRIES LTD.

TIMES inter:

People, Connecting Neads.

&

BUSINESS OFFERS

IMPORTED FPlastic Pallets
Economical Ranging From Hs
650 To 2000 and Storage Racks
In Bulk From Filco Delhi 98100~
T4506, 9818806815, 9711100063

BUSINESS
PROPOSALS

IIIlIESTIlII
FOR
I'II RSHIP/
EOF
Delni NCR based international
10+2 CBSE Affiliated

having 750 Students,

Minimum Investment 3 Cr
hr.echool01 TE@gmail.com

09958256017

MACHINERY
& TOOLS

DELHI PP Advance Tech-
DD'ID%F Govt AI{);IFII Sealing
Ccatt Chill MIXture,
Loder, Cﬂmpl"ESSGE‘ with mil
fitting famous Co's & Machine
Avallinle Contact 5.K Gupta
Whattap only 8810033852

IMMIGRATION

+ DIAC Offshore Agent I‘D.ﬂl:l'll]ﬂﬁ

* No recent Work A

* IELTS now walid for 3 years. 2 z
Imdia’z Ho.1 Gompasy with i

Highast Austradia PR Visas Since 2003 3

gl C \ AN Wings

54.!., E B:Iu-tk Ist Fioor Gr. Koilash- I
Above HOFC Bank, Hew Delhi

M- FTO1B-B7676, 9876718889
Email: mnwing:s@QM| .om

To Book your Newspaper Ad anywhere in India

18001033575

(Pay through Cash, Credit/Debit Card, Paytm or Net Banking)

sServices

GENERAL
SERVICES

wm Trained Massager

For Therapeutic Massage For
Back Pain Weekdays AT Home
{East Delhi} Call S810715557

CHANGE OF NAME

I 1shan Khatri 8/0 Jai Parkash
R0 18 Punjab Ehor Delhi-10081
hereby confirm that my date of
birth is 18th may 2006 instead
off 12th may 2004

I, Mubarik Khan 5/o0
Mehruddin R/o H No 56,Cali
Mo 03, Sangam Vihar, Village
Wazirabad, Burari, Delhi=110084
hawve changed my name to

Mubarak Khan for all purposes

I, Rajender Kumar Mahto S/0
Anup Mahto RS0 102 B,
Megthapur Etenslon, Bad-
arpur, South Dalhi-44, has
changed my name Rajender
HKomar Mahto to Rajinder
Kumar ail future purpises

I Parvesn Bhaskar Do Sures-
resh Chander Bhaskar R/o
§-26A,Gall No-6,Vikas Vihar,
Manas Kuon) Road, Uttam
Nagar, Mew Delhl-58 Have
changed my name to Parveen

I Kushpreset Singh S/0 At
Singh Kohll R/o J-3/150, 1st
Floor Rajourl Garden New
Dalhi-110027 have changed
my name to Eushpreet Singh
Kohll for all future purposes.

I, Bharti W/o Prom Parkash
R/o 31/463 New Moti Nagar
New Dwethi 15 have Changed my
name to Bhartl Mendiratta for
afl Purposes

| Hitika Kalra D/0, Ramesh

Kumar Kalra R/fo 381 dr
Mukherjee Nagar Delhi 110009
have changed my name to
Witika fior all purposes.

I Amandeep Singh S/0
Surender Pal Slngh R/o 518
Hanna Tower, Gaur saunda-
Tyam, Nolda Extension, G.B.
Magar (UP)201318  hawe
changed my name to
Amandeep Singh Bhatla
for all future purposes.

I, Axhman Sarizhat. W/o Mr
Shabbir Ahmad, R o H. Mo 23,
Jogabal Okhla, New Delhi-
110025 have CDHH%EIJ my name
from Kurbanova rizat Gas-
anovna to AKnmad Sarizhat
for all fature pUrposes,

I, Rakesh Preenja R/o (A-35/ 36
Vikram Napgar Firozshah Hotla
New Delhi), have changed my
minor som's name from Dishant
sharma to Dishant Preenja for
all purposes

I, Suresh chamd S/o Sh.
Prem Singh R o- H.No.-163,
Hastsal Villape Uttam Mapgar
Mew Deihl-50, declare that
my minor daughters Namae
has been wrongly wrltten
Muskan Solankl in K.V
Schiool documents. The
actual my minor daughterts
name 13 Muskan for aill
future purposes.

I, Kasnizh Girl W/o Pramod
Humar R/0- 130, 131, 126,

Ground Floor Gram Sabha,
E- Block Harijan Bastl

Bawana, Delnl- 110039 have
changed my name to Narbada
& hereby Inform that in my
Adhar Card my huesband
name was wrongly metloned
as Ranjeet GIrl Instead of
correct name Pramod Kumar

I, Suresh Kumar S/o0 Harpal
Singh Tanwar B0 FCA-1544,
SGM Nagar. Farldabad have
changed my Rname from
Suresh Kumar to Suresh
Tanwar for all purposes.

I shweta Malhotra Dio
Surinder Malhotra Weoo
Ravinder S5ingh REfo Y-1/21
Budh vinhar, PR-1, Sultanpuri
C- Block, Delhi-86 have chan-
ed My name to Alshleen
aur for all future purposes.

I, Mo.10136365 M NE Mahavir
Singh 5/0 Mahender Singh R/o
Madana Kalan, Distt.-fhajar,
Haryana, inform that in my
army service records my moth-
er name was wrongly mentio-
ned as Murti Devi, whereas her
correct name is Murti. In futu-
ro-skwe will be known as Murti,

I Mahendra Kumar 5/0 Late
Sh. Keshav Ram Arya R/o H.
No E-22, Pocket-IV, JJ Colony,
Bindapur, Uttan Nagar, New
Delhi-59 have changed my
Mame from Mahendra Komar
to Manendra Kumar Arya
for all future purposes.

I Bunita Yadav w/o Deepak r/o
Paprawat, South West Delhi,
Delhi-11043 have changed my
name from Sunita to Sanita
Yadav for all parposes.

I, saro] Ranl W/o Kishan
Chand Rustagi R0 A-60L,
Park Avenus AITG Gaor Clty-1
Gr. Nolda (W), UP- 201301,
have changed My Name bo
Sushma Ranl Rustagl for
all future pUrposes.

INDUSTRIAL

BUSINESS REVIEW

BOOST YOUR BUSINESS

Advertise with

The Economic Times in all India editions
at extremely lucrative rates

Date of Publication: 27" September, Friday
Booking and Material deadlines: 26™ September

Coverage: The Economic Times - Delhi & NCR, Kolkata,
Bangalore, Pune, Hyderabad, Mumbai, Chandigarh,
Madhya Pradesh, Ahmadabad, Chennai, Lucknow, Jaipur

TIMES inter:la»

Femmirieg Propn, Conr sy Suads.

For more details please contact:

9312633518; 9899792984

9560002888; 9810202476

E-mail: shailaja.mantri@timesgroup.com

I, sanjay Jawa /0 Som Nath
Bhatia Rs/o 1158, Salnlk Col-
ony, Sector - 49, Farldabad
(Haryana) have changed my
namé to Sanjay Bhatld.

IT is for general information
that I, RAMDEY KAMAT 8/0
Sh. Stvaram Eamat Bf/o H.No-
47, Singalpur Village, Shalimar
Bagh, Delhi-110088 declare that
aame of mine has been weongly
written as RAMDEV in my
minor daughter's Preeti (15
Years) in her School Record.
The actual name of Mine is
RAMDEV KAMAT which may
be amended accordingly,

I, Tanushree Suman D/o
Santosh Kumar Suman
R/o Villape Bhaduoal, Ward
No. 6, Budhma Madhepura
Budhepura, Budhma, Blhar-
B52114 have changed my
name to Nalna Sajdeh for
all fature purposes.

I, Promila Chhlkara W/o
San}a}' Dahlya R/o C-210,
Vikaspurl, New Delhi-18, had
chanped my name to Promila
Danlva aftar my marrln%e to
Sanjay Dahlya om 38.03.1999

I Iffat D/o Abdul Samad Rio
K-10A, First Floor, Kailash
Colony, Now Delhi=110048 have
changed my name to Iffat
Jamal for all future purposes.

I, Renu Tiwarlt W/o Mr. Vijay
Kumar Tiwarl R/o plot no
G03,SK -4, Indirapuram, Gzh
(UP) MYy name wrongly
mentioned In my Minor daug-
hter Rechal Tiwarl BIrth cer-
tificate a5 Reena Devl. I con-
firm that my actual & correct
name 1% Renu Tiwarl and the
same should be consldered
for all future purposes.

I Mano) Kumar & Manao)
Kumar Sharma S/o0 Dorl
Lal Sharma R/0 REZ-21 A
Ram Dutt Enclave Uttam
Nagar Mew Delnl- 110058 both
are same persen for futura

I, Saro] Devl Gupta W/o
Rajinder Parshad Gupta R/o
27/16, Road-16, East Punjabl
Bagh, ND-26, have changed
my name to Saro] Gopta.

I, Hritlk Dahiya S/0 Sanjay
Danhlya R0 C-310, Vikaspuri,
ND-18 have changed my name
from Hritlk Dahiya to Ritik
Danhlya.

I, Kapll chabra S/0 Atam
Prakash Chabra R/0 A-2/B-
157C Ekta Apariment Paschi-
m ¥Vihar Deihl have cnangeu:i
my name t0 KEapll Chhabra.

I, sanjeev Kumar S/o Raj
Kumar Gaur R0 B-31, Village
Badkhal, Farldabad have
changed my name to Sanjeev
Humar Gatir,

I, Ashif S/0 Anlsh Ahmad
R/0 D-18, Hastsal WVihar,
Uttam Magar, Deihl - 58, have
changed my name to Ashif
Ahmad for all purposes.

I, sunil Dutt /0 Fateh Masih
R/o H.No0-321, Church Street,
Asola, Fatehpur Berl, ND-74,
have chanped my name to
Sunil Masih for all purposes

I, tbranim 5/0 Rahis Ahmed
R/0 A-1/100, Block -A, Aman
Vihar, Kirarl Suleman
Nagar Delbl-110086 1
Confirm that Ibrahim and
Ibrahim Ahmed are Mame

of same person Hergafter
I shall be Known as Ibrahim
for all futurs puUrposes.

I, Rahul 5/o Ramji La! R/o
8643, Araksha Road, Arva
Magar, Pahar Ganj, Delhi-
110055 have changed my name
to Rahul Saini permanently.

ILata D70, Ram Kishan Rfo G-
1/2, Ind Floor, Model Town=II1,
North West Delhi, New Delhi-
110008 have changed my name
ter Lata Kacker for all purposes.

I. Ananta Kumar Sahoo S/0
Laxmidnar sahu R/ o G-258/1,
G- Block, Ph-6, Aya Nagar,
DL-A7 have chalged name to
Ananta Charan Sahu for ail
future porposes.

I Jatins/olate Chandra Prak-
ash RSo Milan vihar ward mo
5 near Ideal School, Jatpura
Moradabad (UF)- 244001 have
changed my name to Jatin
Wanhwa for all purposes.

I, Gurprit Singh Chawla S/0
Late § Madan Singh Chawla
R/0 E-290, E-Block, Greater
Eallash Part-1, ND-4E, have
changed my name to
Gurpreet Singh Chawla.

I, vinay Banzal S/0 Sh. Su-
render Bansal R/o H.No. 200,
Bhim Nagar Gurugram I
have changed my name from
Vinay Kumar to Vinay Bansal
for all future purposes.

I Privanka Do shrl Uma
Shanker Chobey R/o 186 Gali
na: & Ambedkar Magar, Haider-
pur Delhi=e8 Have Changed my
namg 1o Privanka Chobey

L Scema Band Weo Ravi Kumar
Arora Ri/o E-855-856, Mangol
Puri, Delhi-110083 have
changed my name to Seema
Arora after marriage.

I arvind Eumar 5/0 Mr. Yusaf
R0 Flat vo 107, Plot No 6 HMM
Appt. Sect-10, Dwaka new
delhil110075 have changed the
name of my minor son Denzel
Vasely to Dhir Vassely

I, Mahejabeen Begum Siddiqui
W/ o 5ajid Hameed Siddigui
/o 1368, 3rd Floor, Street Nod,
Faiz Ganj, Bahadurgarh Road,
Delhi-0é have changed my
name to Mehjabin Begum for
all purposes

LOST & FOUND

I Palak Ahuja R/D J3 115
Halkaji DIVA Flats, Mew Delhi-
19 have lost my class 10th and
12th mark sheet year 2013 and
215, roll oo, T/5271/051 {10th)
and 5592345 (12th), Contact mno,
BRUNSG2

It is notified for the
information that my Original
Qualifying Examination
Certificate of Main Secondary,
Senior Secondary Examination
of Year 2014 and Roll no 1640524
issued by the CBSE has been
actually lost. Name of
Candidate = Lakshya Gupta Tel,
- GAEEEEEMG |

I, Kumar Adnyatma have lost
my B.ED Certificate & Mark-
sheet, Reglster no. 09UYDNOL
057, passing year 2010, Banﬁ
lore I?Ersitj' # §T72A70535
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Pure Politics

In his first interview before Delhi goes to elections early next year, chief minister Arvind Kejriwal talks to Nidhi Sharma and
Aanchal Bansal on why Delhi should be included in the 15th Finance Commission like J&K, the urgency to regularise
unauthorised colonies and why free transport for women is an empowerment issue. Excerpts:

‘Finance Panel Must Fund

How is the financial health of Delhi?

Very good. Between 2010-11and 2014-15,
the revenues went up from 225,000 crore
to=33,000 crore. But from the time the
AAP government took over, they have
almost doubled—from 230,000 crore to
¥55,000 crore.

How did youmanage this?

We have finished 'Raid Raj'. This has
increased the confidence of business
community. | wasin income tax earlier. We
were taught that if you keep taxes low,
there isbetter compliance. Assoonaswe
took over, we reduced VAT rates in the
12.5% category. Secondly, ifthere is
corruption, people feel cheated when they
havetopay taxes. When corruption is
reduced, people see the benefits of
governanceand they voluntarily come
forward and pay taxes. This has happened
inDelhi.

You have been asking the Finance
Commission fora higher share in central
taxes. Doesn't JE&K reorganisation give
you an opportunity to raise this Issue?

@ DELHI'S MODEL BETTER

NoAyushmanin Delhibe-
causestate government
givesfreetreatmentin hos-
pitals &Mohalla clinics for all

¥es. Jammuand Kashmirweremade UTs.
Delhi has been left out They should include
Delhi too. The Centrebears the cost of the
UnionTerritory. Then, thereisa state that
hasits own budgetand expenditure. Delhi
isneithera state nor a Union Territory.
Further, incometax is collected and levied
by the Centre, but it is spent by states
under a certain formula decided by the
Finance Commission. Delhi contributes
r1.75 lakh crore as income tax to the Cenire
but gets back only 325 crore for its own
development Weare second only to
Mumbai inour tax contribution but get
funds lower than Goa (=3,500 crore) and
Gujarat (¢2,500 crore). We have already
filed a case inthe Supreme Court that terms
of the Finance Commission beamended
and Delhi should be included inthat.

What would be your priorities If you get
these extra funds?

We will buy more buses, improve roads,
build more schools. Delhi is the capital of

ARVIND KEJRIWAL
DELHI CHIEF MINISTER

@ NEED FOR FUNDS

Delhi contributes
71.751akhcroreas
income tax, second
only to Mumbai, but
getsbackonlyz325cr
for itsown develop-
ment. The state must
getahigher shareof
the central taxes

Delhi Using J&K Model’

@ DiwALI SANS CRACKERS

We have decidedto celebrate
‘collective Diwali’. We will meet
atoneplace and eat sweets.
There'll benofirecrackers

India. If you want tobring itup to the level of any
European city ora capital youwill need to infuse
technology in governance. Right now, weare still
battling with thebasics.

Do you think people will take to odd-even
scheme kindiy?

itis encouraging that pollution in Delhi hasdipped
25% even while the traffic is increasing. Now, we
need tobring itinto the " good” category. The
odd-even scheme has hurt governments all over the
world except in Delhiwhere it isa big success.

What steps have you taken to curb pollution?
The biggestimpact has been from 24x7
power supply. Over 5-6 lakhtransformers

A havegone. Second factor hasbeenthe

# opening of East-West Peripheral
Expressway. Third impact has been from
controlling dust.

Dovyou haveany data?
A CRRI study shows that because of
peripheral expressway 30% truck flow has
reduced and there isa dip of 7% in pollution.

What new plans do you have for
curbing poliution?
Wewill take action at the time of cropburningi
November. We willbe distributingmasks ona large
s@le We havefloated a tender to buy 50 lakh
masks. Wewill also introduce odd-even scheme.

What about pollution due to crackers on Diwali?
We havedecided tocelebrate a‘collective
Diwali’. Wewillmeet atone place
and eat sweets. Our message
would be ‘light divas, don't burst
firecrackers’. Nextyear, wewill
doitonalarge scale.

Are you talking to other states
oncrop burning?
|am writinga letter to Centre and

Wehave already filed a casein the SCthat terms of

the Finance Commission beamended and Delhi be
included inthat

"ANNOUNCEMENT EITHER TODAY OR AFTER SEPT 28’

Sena Pact Almost Finalised: BJP Leaders

the states. Last week also home minister Amit
Shahjiheld a meeting of Morthern Zonal Council
where Delhiministerstook up the issue withthe
Haryana and Punjab ministers.

What other plans doyouhave for Delhi ?

We have spent the last five years fixing the basics.
Whenwe took over, only 58% of Delhi got piped
water supply, the remaining 42% weredependent
ontankers. Now, 93% of Delhi gets piped water and
over thenext 1.5 years, 100% of Delhiwill get it
Mow, Delhiis the only city in Indiawitha 24x7
power supply. We have made new buildings for all
government schools.

Is Delhi assured of 24x7 power supply?
Yes. If there ismore than cne hour of
unscheduled power cut, a Delhiite can seek
compensation from the company.

What isyour plan for the riverfront?

e FREE MASKS SOON

Delhi will be promoting odd-
evenschemeand distributing 50
lakh masks for free. 25% reduc-
tioninpollutionisabigthing

There are many agencies involved. | have told
the Centremany times that they should establish
an SPV, on the pattern of DMRC. Leteveryone
transfer their assets to this SPV. This isa practical
solutionw hich would just take 2-3 years.
Technology isnota problem.

Why Is there a tussle on between Centreand
Delhi government over unauthorised colonies?
Letthe Centre takeall the creditbutplease
regularise the colonies.We made a proposal on
November 12, 2015, After fouryears, | am happy
that ahead of elections they are finally saying
that they will regularise. | hope theydoit

What Is the status?

In July-end, Hardeep Puriji said that they would
geta Cabinetapproval by August-end. Their
proposal was thatafter Cabinet nod, within two
months DDA would make the maps of the
coloniesand then Delhi government will start
registration. Weare ready. | don't know where
hasitgot stuck. Now, there are statements itwill
bedonein six months.

Why offer free rides towomen In public transport?
| feel thatthe provision of free bus rides for
women commuterswill help inincreasing their
mobility. Itis notjustabout their safety butalso
their empowerment.

Howsdy butter?
s BN,
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ECLavasa's Wife Under
I-T Department Scanner

New Delhi: The Income Tax department lastmonth issued ano-
tico to Novel Lavasa, wife of election commissionsr Ashok Lava-
53, oncharges of alleged tax evasion. The department islearntto
have sought her explanation on herreturns in relation to her hol-
ding the position of director inmultiple firms, in the period 2015
17.Inalateevening statement, Novel Lavasaclaimed thatshehad
paid all taxes due and disclosed all income earned from pension,
and all other sources a5 per the law.

“Tt is clarified that having served asa Class [officer with the SBI
for 28 years and having acquired vast experience in banking and
development, [ continue to be engaged in various professional
activities, including as independent director in a fow companie-
g.Ihave replied toall IT notices receivedsinee 5th Angust 2019 and
have been cooperating with the ongoing process of the Depart-
ment,” her statement said.—ors

GOVERNMENT OF INDIA

MINISTRY OF FINANCE
DEPARTMENT OF INVESTMENT &
PUBLIC ASSET MANAGEMENT

(DIPAM)

ENGAGEMENT OF ADVERTISING AGENCY FOR
DISINVESTMENT IN KIOCL LIMITED THROUGH
FPO METHOD.

The Government of India is considering to divest
15% paid up equity share capital out of its
shareholding in KIOCL Limited, under the
administrative control of Ministry of Steel, in the
domestic market through ‘Follow-on Public
Offering’. Proposals are invited by 15:00 Hrs
(IST) on 15th October, 2019, meeting eligibility
criteria as prescribed for ‘Category A’
Advertising Agency by DAVP having experience
in handling issue and statutory advertising for
IPO / FPO - in the last 6 years (i.e. by
30.06.2019). For further, details, interested
parties may visit websites:
http://dipam.gov.in, http://steel.goviin &
hitps://www.kioclitd.in/

davp 15601/11/0018/1920

HUDDLE

get lesser than the 18 seats 126 SEATS TO SENA polls gotover asthe ShivSe- ted by allies of the two parti-
Krishna.Kumar that they were expecting. So- J na has been asking BJP to  es.
@timesgroup.com urces said that the allies co- Sena |||‘(E[y tU gEt 126 honour its promise of equ- The BJP, however, has not
uld get only around 10 seats i al seats for the assembly accepted the demand clai-
Mumbai: An alliance with or e‘?ren lesgthanthat. seatswhiletheBJP polls. The Sena wants thg mlngpmat the Sena had got 63 WITH BWD CA«-FITALB L
Shiv Sena hasalmost beenfi- The BJP and the Shiv Sena wnu[d cnntest around iwoparties tocontesi13sse- seats and the BJP 122 in the
nalised and could beannoun- have been at logger heads atsoutof the2ssseatswhile lastassembly pollsand it wo- DISCOVER THE
ced soon, say Maharashtra ever since the Lok Sabha 162 Seats the rest 18 would be contes- uld need atleast160 seats.

BJP leaders. Barring a few,
thetwo parties have finalised
the contours of the deal and
could call a joint press confe-
rence either on Tunesday or af-
tor September 28 (when a pe-
riod considered inauspicio-
us ends). The conference is
likely to be addressed by chi-
ef minister Devendra Fadna-
vis and Shiv Sena president
Uddhav Thackeray. The lat-
ter has also called a meeting
of SenaMLAson Tuesday, sa-
id party leaders.

According to BJP leaders,
Shiv Sena would be given aro-
und 126 seats while the BJP

PACT ON SEATS
CMFadnavisand
Shiv Sena president
Uddhav Thackeray
could announcethe
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GROWTH HACKS
FOR YOUR BUSINESS

Reserve your seat at the Brand Capital Huddle,

Chakradhar Gade

Co-Founder
Country Delight

Vishal Gondal

Founder & CEO

CEO GOQii

Brand Capital

Join us for a fireside chat with these stalwarts on incubating and growing businesses.
i Network with them and discuss opportunities to leverage equity and media capital.

REGISTER NOW
www.huddlewithbrandcapital.com

Scan and register to get a 30 mins one-on-one with
Brand Capital to discuss your business growth strategies.
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*30,000
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na'sdemand of getting 126 se- -
ats, BJP leaders said that it e
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the 126 seats while the BJP
would also have to let go off
some seats from its 162 seats .
This deal might mean might
mean that the allies would

L = -

*Charg: Trarsit Mouwcher isovalid tilk 31 Masch 2020,
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WhatsApp counsel seeks an adjournment, citing SC
order that HC can hear, but cannot passany ruling

Are You in Synce
with IT Act, HC
Asks WhatsApp

BY THE BDOK

ertech

For comprehensive and
Insigntrul storles about all
things startups and technology,
|Og ON 10 WWWw.ettech.com

BENEDICT EVANS
@BENEDICTEVANS

Some companies are
rocket ships and some
are tractors, and peo-
ple mix them up sur-
prisingly often

«Indla ls the
Y largestmarket
©  for WhatsApp
~ with 400 mii-
_ llonusers tor Information

LT 5 F
ALBRECHT DURER, Two Hands Holding A Fair OF Books

the messaging application. What
SADD has resisted the govermment's
atempts to access information on the
origin of messages, which may help
the police caich perpetrators of mis-
information and rumours on the plat-
form. It has maintained that tracea-
bility is a violation of user privacy.
Arguningon behalf of WhatsApp, NL
Raja sought an adjournment citing a
Supreme Court directive to the high

resisted Inaia's a-
TeMpLs tD acess
message origina-

Tech Buzz

Google Will
AsK Before
Listening in

Anandl Chandrashekhar &
Megha Mandavia

Mumbai | Bengalnru: The Madras
High Court, which is hearing a case
onlinkingof socialmediaaccountsto
an individual's proof of identity, has
asked social messaging platform
WhatsApptoconfirm whether it com-
plies with the Information Technolo-

SANFRANCISCOGoogle oy Aci after the Tamil Nadu govern- court that it could hear the case but
workerswill listen to ment accused it of notcooperatingon  not passany order,
avdlo snippets of peo- police probes. Raja responding on the matter of
ple SBeal.dnE to Its dlg'- Inanorderon September 21, Madras  WhatsApp's responsibility to provide
Gilirckceassctmith High Court judge M Satyanarayanan information to state agencies said
asked the Facebook-owned entity to  thatthe Centre was workingon theIn-
help improve the prod- respond after the state government formation Technology — Intermedi-
uct's quality — If users gaid the encrypied messaging plat- aries  Guidelines  (Amendment
give the company per- form was bound to comply with the

provisionsof the IT Act, 2000.

ET hasreviewed a copy of the order,

“This Court has also put a specific
query...as to whether the said social
media has taken a specific stand in
oneof the replies as o the full compli-
ance of the provisions of Informa-
tiom Technology Act and rules
framed thereunder,” the court said in

TAKING A CALL

Centre's standing
counsel submit-
ted that deliberationson
the Intermediaries GUi-

mission to do so. Google
paused all human re-
view of assistant audio
in July after a leak.On
Monday, Google sald

it's bringing back hu-
manreviewers, but

i A AN e SRS delinesareoverandthe
vacy. —sioomeerg mediaicly maasoprays or someac. (ECISION-taKing processis
or any amdavit has been nled tounar 11 a0VANCEd stages

effect,” it said. WhatsApp did not
comment on the court order, but di-
rected ET to the company’s privacy
policy and FAGQS on its website,

“We have conduected law enforce
ment trainings around the country
and reached out to about150 trainings
with state and ceniral agencies,” a
SpoKesperson said.

India is the largest market for What-
sApp, with 400 million people using

Rules), 2018 and it was for the cenitral
department concerned to decide on.
The ceniral government’s standing
counsel told the court that delibera-
tions on the guidelines were over and
the processof decidingon itwasatan
advanced stage. The counsel, howov-
or, submitted that this should not pro-
hibit the Madras High Court from
proceeding further with the case.

Facebook lands on your
TV with video chat
set-top box Portal TV

IFF Files Plea in SC against Facebook
[

W NEW DELHI Digital rights organisation Internet Freedom
Foundation (IFF) filed an affidavit in the Supreme Court on
Friday against Facebook's plea of transferring the case of
linking social media accounts with government IDs from the

Madras High Court.

IFE, which isan intervenor in the case, said the transfer would “adver-
sely affect the ability of of ordinary Indian citizens to access justice by
approaching their State High Courts”. — Our Bureau
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social TV

s& million

Enterprise spending on
cloud security in 2019,
estimated by Gartner

Cyber Crooks
Making Plans

for loT Tech
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BENGALURU: Cyber- ]
criminals are actively AI to Fa rmers
discussing how to com-

promise Internet of Rescue Now
things (loT) devices and NEW YORK A new Al tool
how to leverage devic- inanapp can predict

es for money-making ﬁ;ﬁﬂ :nﬂ:l:;?sraﬂgdlx-
schemes, a new report 1

by cyber security firm may help them protect their staple

Crops, suchasmaize, cassava and

beans, inthe face of dimatewarm-
ing. Al assistant PlantVillage Nury'
isbeingused across Africa. — LANS

Trend Micro sald. Trend
Micro Research ana-
lysed forums inthe
Russian, Portuguese,
English, Arablc, and
Spanish language-
based underground
markets. The results re-
veal that the most ad-
vanced criminal mar-
kets are Russian and

Portuguese-speaking
forums, in which finan-
clally driven attacks are

Sanghamitra.P@timesinternet.in

Bengalurn: Earlier this weak,

Flipkart garnered over three billion
most prominent. -1ans viws o e gy n Ui
short-video app TikTok, for a campa-
Jargon Buster ign on its upcoming Big Billion Days
festive sale. This is perhaps the first
instance of a bigecommerce player
Data using the ByteDance-owned app to
. push its brand as it looked to target
Blendlng the next 100 million internet users.

; . Flipkart's campaign featured
Taking data from dif- Amitabh Bachchan, MS Dhoniand
ferent sources and &HSBI&]att lf;lstlil E; M? ;umﬁﬂg

S ekt Al underihe next #BigBil-
compiling it into a sin AR vt e Wimer Bt

gle standardised set

Realme 3 phones. “We have also
parinered with TikTok, toreach out

Snapdragon
865 Today

m SAN FRANCISCO Qual-

commiis likely tounveil
its flagship Snapdragon
865 chipset on Sepiem-

flagship Android smartphones of

factured by Samsung using its 7nm
EUV process. —1ANS

to the new-age audience, througha
challenge underpinning user-gene-
rated content. Sofar, the challenge
has clocked in over 4.1 billion views
on the platform.” said Flipkart's
eroup chief executive
Kalyan Krishnamurthy, —

Experts iracking the
Space say that aftor a
two-week ban was lifted
by the courts in April,
TikTok has been strongly
chasing brands and adver-
tising agencies to onboard
influencers.

“This year, we are parine-
ring with an array of regio-
nalandlocal influencers anda
diverse portfolio of online and
offfine brands,” said Vikas

ber 24, which will power the top-end

2020. The new chipsetwillbe manu-

IMAG IMG: A NMISHA

CASHING IN Krishnamurthy says consumption appetite intact, Tier-2, Tier-3 markets growing at 90%

No Slump, Growth’s the Talk
of the Town: Flipkart CEO

Aditl.Shrivastaval
@timesgroup.com

Bengalurm: Consumption is gro-
wing in markets beyond the bigger
cities and Flipkart has not witnes-
god any perceptible sign of a slow-
down before the crucial festive sea-
son sales, Kalyan Krishnamurthy
Flipkart Group’s CEO said in an in-
terview with ET.

“Weareavalueplayer. Forus, agre-
at deal of consumption appetite is
coming from Tier-2 and Tier-3 mar-
kets. In fact, close to 0% of our
transactions are from smaller towns
and these markets are growing at
aboute0ss,” hesaid
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According to0 Krishnamurthy, the
metro business is growing at half
that rate. Last week, ET reported
that consumer spending on onling
shopping sites foll by abouta fifth in
the first half of the vear compared
t0 1ast year, according to market re-
search firm Kantar, as etailers cut
discommis and the growth slump hit
buying sentiment ACT0Ss SeCtors.

SHIFTING FOCU%

“Tt s no longer about the top 10-20%
(income group), it is heavily about
the mid 40-50% and what their needs
are,” Krishnamurthy said.

“We are becoming an overall en-
cacpment and consumer internat
platform with a focus on increa-
sing affordable selection, expan-
ding our portfolio of financial
constructs and products to drive
engagement like video, foeds, ga-
mes and gamification,” Krishna-
murthy said.

This year, Flipkart is aiming to

clock sales worth $3 billion during o

the month-long fostive sa-
les period by fncu-
sing on core catego- g
ries — smartpho-
nes, electronics and §&
its top-selling §
brands across other
SeEIMents.
To build a selection of
affordable  products
that appeal to the
masses,
Flipkart
works
closely

@ renvaue

We movedaway
fromdiscounts.. It's
now about affordable
selectionandenab-
lingsellersandthe

Kiranaecosystem

KALYAN KRISHNAMURTHY
CED, Flipkart Group

with original equipment manu-
facturers (OEMs) and brands on
product features and designs. “We
help them remove some of their
specifications and get it 25% chea-
per for customers’ because that's
what they are looking for,” Krish-
namurthy said.
He, however, insisted that is

~ was different from pri-
4@ cing. “Getting affordab-
le selection is a huge
¢ part of our business,
not to be confused with
pricing,” he added.
g Affordability is Flip-
@ Kart's new mantra. “Mo-
re than 1617% of our busi-
nessgoes through some kind ofa
financing construct,” he said.
One of them is the trade-in
programme where customers
exchange a new product with
a used one. “We refurbish it.
Our markeiplace sellers seil
iton2Gud.”

Close to 55 million custo-
mers will have access to cre-
dit this year on Flipkart, of

TCS Needs more Deals
to Touch 2-digit Growth

TOUGH TIMES Clocking higher growth may be hard in current scenario

AnandlChandrasekhar &
Jochelle Mendonca

Mumbai | Bengaluru: Tata
Consultancy Services willneed a
fowmorelarge deals to deliver do-
ubledigit growth rates in the
ongoingfiscal year, analysissaid,
despite a recent $600 million deal
with GM and others with NXF Se-
miconductors and Cisco.

CEO Rajesh Gopinathan has sa-
id the second guarter would be
crucial to maintaining double-di-
giterowih this vear.

“TCS had a 3.2 % growih in @2
1ast year and we expect a similar
boost with this and other deals in
2020, If TCS is able to follow the
same growth rate for each quar-
terlikelast year, it is very likely it
could touch a double-digit reve-
nue mark,” said Mrinal Rai, prin-
cipal analystatISG, a global tech-
nology research and advisory
firm. “However, following simi-
lar growth rate for rest of the qu-
ariers (likelast vear) would requ-
ire TCS to sign more decent valu-

ed deals in upcoming quarters.”
Analysts have pegzed the deal
with General Motors at around
%600 million for the next five ve-
ars, which works out to about $120
million a year for the company’s
topline. Some analysts said achi-
eving double-digit growth rates
may be hard in the current buosi-
ness environment. “They would
neod togrow 4% in the second-gu-
arter. I would expect them to end
the year in the high-single digits,
about 89%.” an analyst with a

ap

slow on growth
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= Double-digit growth
may be hard in cur-
" rentenvironment
» Fears about recession
have seen some firms go

= TCSmay end the year in
high single digit about
8-9%

Mumbai-based brokerage said.

According to another analyst:

“Thelast time when they had this
trajectory (double-digit growth)
they hada TCV (total contract va-
lue) of almost $5 billion, a year
back. Unless there are a fow other
big deals in the coming quarters,
it'snotasurety.”

Aniket Pande, analyst, institu-

tional equities at Prabhudas Lil-
ladher said HCL Tech will lead
the industry in the current fiscal
year, with 11% organic growth.

Prove Regulatory Hurdles,
RBI Writes to P2P Firms

Pratik.Bhakta@timesgroup.com

Beongalurnu: The RBI has written
to the Association of NBFC Peer-
to-Peer (P2P) Lending Platforms
seeking details of instances where
potential customers have beon de-
nied loan because of regulatory
restrictions. This follows a letter
the association had sent to the cen-
iral bank in July stating that the 1i-
mit for lenders to not lend more
than =10 lakh through these plat-
forms was threatening the existen-
ceof these companies.

“The association is requested to
furnish quantitative data, if any
with respect to P2P platforms on in-
stances of partial funding of borro-
wers, creditworthy borrowers re-
gistered but not granted loans,” sa-
id the letter, a copy of which was se-
en by ET. The regulator has sought

empirical proof of “demand” from
Customers outsiripping  supply
Email queries to RBI officials in
this regard remained unanswerad,
Rajiv M Ranjan, secrotary of As-
sociation of NBFC P2P Lending
Platforms, said, “Regulators quiz-
zing arcund the raised concerns by
the P2P industry is areflection of a
positive movement. In the present
dynamics, we consider it es-
sential to bring
the ground re-
ality infrontof
oveTyone so that
the Industry

Industry ex- }
ecutives poin-
tod out thatthe

regulator has loo-

Gupta, vicepresident, marketing at
Flipkart. “Weplan toreach out to
the next 200 million consumers,
who we believe will hail from smal-
ler cities and will need easy dis-
covery and they are not just

Stageis Set
BRI vonty active

usersin TikTok in India

Throwing trending
hashiags as a challenge
has emerged as big

money-making tool

These packages are

TII-:TuI‘-L Promises
views for
silver package

"'-.E:NEREAN BORA

ked at P2P only from a retail len-
ding point of view, whereas thereis
growingdemand for businessloans
through the platform.

A founder of a P2P lending star-
tup said that possibly therecanbe a
restriction in how much one insti-
tution can put in per loan, but to ef-
foctively bar institutions altoget-
her from participating in this sec-
tor is affecting business growth.

“With the liquidity cri-
sis, wehaveseen demand
. from borrowers jump
four times, thereby we
need more lenders to
participate in the plat-
form. I think now with
h two yeoars since the
| RBI's regulations came
out itis time for so-

me relaxation

in the norms,”
“hesaid.

accessible through mainstream
mediachannels anymore,” he added.

Chinese brands like Oppo, Vivo,
Club Factory and brands like Pepsi-
cohave already seen success on
TikTok, but home-grown brands
apart from the likes of Myntraand
Snapdeal have vet to test the App's
advertising value, says Aditya Gur-
wara, amarketing expert.

Emerging consumer brands like
Dunzo, Bounce, dating app TanTan,
social commerce platform Meesho
and short-video soclal network app
Vigo have also been advertising on
the ByteDance-owned app to reach
out toa new setof people.

InIndia, TikTok claims to have over

120 million monthly active users and
throwing trending hashtags asa

which 80% will be first time shop-

pers.

Flipkart, he said, isalso trying to
be the ecosystem that sellers and
brands depend on to grow their
OWN customer base. This time,
KErishnamurthy also explained
that he did not want the flagship
sale to be about discounts anymao-
re. “I think there was a perception
that (the sale) was all about disco-
unts. We moved away from disco-
unts aroundfour yearsago,” he sa-
id. “It's now about affordable se-
lection and enabling sellers and
the Kiranaecosystem.”

“Flipkart has become a part of
brands’ go-to-market strategy for
soveral brands and new products
of these brands,” hesaid.

“If an appliance brand has to
launch a new line of productinIn-
dia, it will work with us for eight
months, andlaunch on Big Billion
Day sothatitcan see thereception
of the product.”

BLUEPRINT FOR BRANDS

Krishnamurihy added that Flip-
kart's big sale served as a blue-
print to help brands plan their of-
fline strategy. In a bid to tap new
online shoppers who mostly resi-
de in smaller towns and cities,
Flipkart has launched a slew of
marketing campaigns to generate
buzz, including roping in celebri-
ties like Virat Kohli, Amitabh
Bachchan, Badshah and Alia
Bhatt, as well as brands like Bur-
cor King and Spicedet to drive
marketing campaigns.

Flipkart plans to launch special
products during the flagship Big
Billion Days sales and run con-
tests throughout the sale period to
Keep customers engaged.

OlaLands
Z35.9crore
in Fresh
Funding

$6.3 billlon
Co haived its losses I'IFHI

wzl,842.2a

Our Bureau

Bengahum: Ridehailing firm
Olahasraisedeas.ocrore infresh
finding from an investment
fund named ARK Ola PreIPO
Private Investment Trust’, indi-
cating that the company might
have started preparing to go pub-
lic in the not-so-distant future.
The Seoul-based private trust
find invested in Ola's ongoing

Series-J round, according to do-
cuments filed with the Registrar
of Companies, and ata valuation
of $63 billion as of today'’s US
dollar exchange
rate. Online plat-
form Entrackr
was thefirsttore
port of the Pre
PO Trust Fund's
imvestment in

Funding Olaon Monday.
mﬂmm Whiledetailsof
company  o.;hq composi-
MIEMNVe  tion are lacking
preparingto from the regula-
gopublicin  fOryfilings, itco-
the near uld possibly be
future an invesiment
vehicle to shore
uponlate-stagecapital, ascom-
panies often do ahead of their

IPO. ARK Impact, an asset ma-
NAZEMENt COMpPAany, seems to
be behind the fund.

ET could not independently
ascertain if Ola was indeed rea-
dying for its TPO, but taking the
company public is somethingco-
founder Bhavish Agzarwal has
gaid he definitely wants to do.
(Oladidnot respond to queries till
press-time Monday, In July last
year, Aggarwal had said that Ola
was making a profit on every ri-
de and would become cash-flow
positive soon. He and cofounder
Ankit Bhati were aiming for an
PO in the next “3-4 years”, Ag-

garwal had said.

Brands Follow their New-age Audience [0 Tszok Videos

THE BIG PICTURE Chinese brands have already seen success on TiKTok, but home-grown brands yet to test the app’s advertising value

challenge has emerged as 1tsbig
money-making tool. TikTok also
makes money through what is
known as cost per mile, cost per day
and cost per click methods. While
some hashtags are selected by Tik-
Tok, other specific ones are paid for
by advertisers,

“These packages are sold for over
r501akh and trend for three days. The
brands get a complimentary, in-app,
full-day advertisement along with
these packages. TikKTok promises 300
million views for the silver package,
and 600 million views for gold packa-
e." anexpertsaid. An influencer
with10million followers charges
TH0,000-1,20,000 for generating over a
million views, while a celebrity
chargesT2-41akh for the same.
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Beating Volatili

ANALYSTS SAY GOVERNMENT’S STIMULUS MEASURE will have significant positive
implications for corporates’ profitability, broader economy and market valuations

Brokerages Increase Index

Market Trends

STOCK INDICES % CHAMNGE

MOVE FOLLOWS RBI DIRECTION

SBI Links Retail

NiTty 50 116002 [l 2.89

sensex 3909003 N 2.83 d MSME L

MSCI Indla 85767 h 1.69 an OanS
== === Targets After Tax Cut Boost

to Repo Rate
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SraltTimes 314324 |  0.52 Mumbai: Brokerages haverai- uncements. Mumbai: State Bank of India FRey=-rTTEE

Values InUS & Gross A7 pm 15T sed theirtargets on India’s ma- GOLDMAN “Theslashingof corporate tax (SBI), the country’'s largest lender

OIL ($) § BOND

in stock indices after the go-
vernment on Friday announ-
cod corporate taxrate cuttore-

DUB?IE::D il 1&?:_: 'SELD vive the country's economic
1.35 0.04 growthrate.
The marginal effective tax rate
ATOVECmE o HENSa for companies was cut from 35%
GOLD RATE t0 25.17%, a move that 1s expected
Prices per Troy Ounce (%) to kKickstart capex spending and
us India revivethe economy.
Goldman Sachshasraised itsi12-
o 1a2%a . abaT0 month target on the Nifty to 13200
LAST" 15256 1659.59 &= from 12500. Nomura hasraised its

“At 10.30pm, After adjusting for Import duty,

Indian spot goid lower Dy § 18.57 (0 US Comex

poid price on Monday. The premium on local gold

Is due to tight sUDDiY Tollowing IMpOrt CUTDs.

FOREX RATE f=-3 Extnange Rate)

Nifty target for March 2020 to
12545, Citi has raised the Sensex
target for March 2020 to 40500
from 39000. BSE'S Sensex rose
1075 points, or 2.83%, to close at
39090 on Monday. The NSE Nifty

SACHS
Ralsed 12-montn

IT%!HTEEI to

12500

Ralsed March 2020
Sensex target to
40500

MORGAN STANLEY

Ralsed June 2020
sensex target 1o
45000 rrom 40000

uBS

investor sentimentandrisk appe-
tite for the market.

“We beliove the step has signifi-
cant positive implications for
corporates’ profitability, broader
economy and market wvalua-
tions,” said Nomura, citing ICICI
Bank, AxisBank and L&T among
its top picks.

“We oxpect the strong monetary

Ralsed March
2020 NIty

from 32000

Ups June 2020
Nirty target to
12300 trom 11100

stimulus in the near-term to re-
sult in a cyclical recovery,” said

Nomura.

Jefferies’ Global Strategist
Christopher Wood had raised
his weightage on India by 3
percentage points in the Asia
Pacific ex-Japan relative-re-
turn portfolio, which makes
Indiaa ‘double overweight' re-

could reset coverage earnings
up by as much as 8-9% from
FY20 onwards ceteris paribus.
The ambitious scope of the re-
forms could also act as a senti-
ment booster toequities, which
have been buffeted by tough ma-
cro and micro conditions this
yvear followed by investment/
exports-led growth in the medi-
um term,” said Citigroup. The
brokerage has increased its over-
weight on financial services and
increased underweight stanceon
consumer, IT and utilities.

Goldman Sachs continues to
like domestic cyclicals over ex-
porters.

Morgan Stanley now estimates
FY20 EPS growth at 25% against
13% earller. “...investors with a
bit of patience will be rewarded
well over the next 12 months,” sa-
id Morgan Stanley.

OPEN LAST" 4 jumped 329.2 points, or 2.92%, t0
7108 | 7093 _ %%‘ end at 11603.
Brokerages believe that the go-
Vernment's move to cut corpora-
te tax rate has provided a boost to
PMI BELOW EXPECTATIONS

Wall St Buoyed
by Apple; Trade

Concerns, Mixed

PMI Cap Gains

Reuters

New York: Apple Inc boosted the
S&P 500 and the Nasdaq on Monday,
even as gains were limited by mixed
economic cues in the face of a pro-

longed US-China trade war.

Apple Inc rose 0.5% after US trade
regulators approved 10 out of 15 re-
quests for tariff exemptions by the
iPhone maker: At22.30IST, the Dow
Jones Industrial Average was up
25.72 points, or 0.10%, at 26,960.79,
the S&P 500 was up 3.09 points, or
0.10%, at 2,995.16. The Nasdaq Com-
posite wasup7.92 points, 0r0.10%. at

8,125.59,

Meanwhile, US emplovment in the
gervices sector shrank for the first
time in nine-and-a-half years in
September, THS Markits Purcha-
sing Manager's Index (PMI) showed
on Monday, At50.9, the services sec-
tor PMI was below expectations of
51.3. The data also showed manufac-
turing activity rose in September,
topping expectations. The S&P in-
dex recorded 19 new 52-week highs
and one new low, while the Nasdaqg
recorded 36 new hizghs and 40 new
lows. Earlier in the day, a survey
showed manufacturing recession

had deepened in Germany.

Gold Touches

2-Week Highon

Growth Fears

Reuters

Gold rose on Monday to its highest
inover two weeksas weak economic
data from the euro zone stoked glob-
al recession fears and foreed inves-
tors to seek refuge in bullion, while
palladium soared to a record on a
sustained supply shortfall. Spot
gold gained 0.5% at $1,523.51 per
ounce as of 1:37 pm. EDT (1737

GMT), after hitting $1,526.80,

its

highest since Sept. 6. US gold fu-
tures settled up 1.1% at $1.531.50 an

ounce.

"The weak German PMI numbers
gave a little bit of a shock to the
stock market and led investors into
safety like gold and silver,” said Phil-
lip Streible, senior commodities

strategist at RJO Futures.

Gold could hit $1,550 in this sup-
portiveenvironmentof "weak inter-
est rates, increasing geopolitical
risks, no (irade) agreement with
China and weak data that shows we
are slipping into recession,” Strei-

ble added.

Bloomberg

President Donald Trump's Twitter
attacks on the Federal Reserve are
prompting investors to bet the cen-
tral bank will bow to political pres-
sure and lower interest rates, ac-
cording to a new study.

Trump has frequently nsed social
media to criticize the Fed and Cha-
irman Jerome Powell for running
rates higher than he thinks they
should be. A review of such tweets
and the market response by econo-
mists from Duke University and
the London Business School found
they have a statistically significant

and negative effect on markets.

SOME BEARS HOLD ON TO THEIR SHORTS DESPITE NIFTY'S SURGE

Who’s Afraid of This Bull
Run? Not These Bears

Traders retained
short positions in
auto, real estate
and PSU banks

Sanam.Mirchandani
@timesgroup.com

Mumbai: The stock market wit-
nessed its best two-day run in
over a decade with the bench-
mark indices gaining 81% on
Friday and Monday, But the bul-
lish momentum has failed to
convince some traders from cut-
ting their bearish bets. They ha-
veretained their short positions
in auto, real estate and public
sector banks as they are uncer-
tain whether the cut in corpora-
te tax rate would benefit compa-
nies in these sectors.

Analysts sald the benefit of the
tax cutisnot going tobe uniform
across sectors. In the auto space,
concernsover pickupindemanad
still continues. “The tax rate de-
duction will surely boost the cor-
porate earnings but one need to
be cognizant of the fact that not
all companies get binary bene-
fit. Stock from the auto sector
are facing demand side constra-

ints, s0 some rationalisation
may happen and market may
continue to hold shorts in stocks
where they don't see an impact,”
gaid Yogesh Radke, head of al-
ternative and quantitative rese-
arch at Edelweiss Securities.
“The market is holding on to the
shorts, mainly in auto, real esta-
te and PSU banks,” said Rade.

The government announced a
tax bonanza on Friday by cutting
corporate tax rates ina bid torevi-
ve poonomic growih from the six-
year low level of 5% and atiract
investments t0 India. However,
sectoral headwinds in these sec-
torsare makingtraders holdon to
theirshort bets.

Forexample, in SBL there i538%

ANIRBAN BORA

addition inopen interest since Ju-
Iy 5. and majority of the positions
are bearish. “PSU banks, auto
and real estate counters are still
having shorts. NBFCs is also
another space within financial
services where people are still sit-
ting on short positions,” said
Amit Gupta, head of derivatives
atretall brokerage ICICIdirect.

Chandan Taparia, derivative
analystat Motilal Oswal, said 30-
35% of the bearish bets are in
PSU Banks.

“They will eventually see closu-
re of short positions if the Nifty
starts holding around these le-
vels,” said Gupta.

Traders are holding on to short

positions in auto ancillaries too.

RupeeEnds
Flatat70.94a
Dollar Despite
Stock Rally

PTI

Mumbail: The rupee recoverad
from day's low levels to close flat
at 70.94 against the US dollar on
Monday helped by foreign fund
inflows into eguities and lower
global crude oil prices. The do-
mestic currency opened lower
and fell to a low of 71.03 later on
geopolitical concerns in West
Asiaand gains in the UScurren-
cy against major global rivals.

A strong rally in equities amid
heavy buying by foreign inves-
torshelped the rupee pare losses
and touch aday's high of 70.87.

The local currency finally sett-
led at against major currencies
and lower crude prices.

The domestic unit opened we-
ak and shuttled between a high
of 70.87 and a low of 71.03 during
the day.

The rupee finally closed flat
at 70.94 against the US dollar
despiteasteller closing In equ-
ity markets.

Foreign investors pumped in
72,684 crore on a net basis in ca-
pital markets on Monday.

Investors were concerned over
the renewed trade worries after
the US said that it did not expect
any trade deal with China before
2020, dealers said.

»» On Smart Investing

Petronet’s US Deal Gets Thumbs Down from St

Shares fall 5.28%
on fearsthat co
Was assuming
unreasonable risks

Sanjeev.Choudhary
@timesgroup.com

New Delhi: Petronet LNG laun-
ched a damage-control exercise
after 1ts proposed $2.5 billion US
gas purchase deal led toa slide in
its stock on Monday, saving the
agreement signed in Houston
over the weekend was “non-bin-
ding” and would be pursued only
if itmade “commercial sense™.
Shares in Petronet, valued at
37,900 croreor$5.35billion, clo-
sed 5.28% down from the previo-
us close on the BSE on Monday,

when the benchmark Sensex en-
ded 2.83% higher. The decline
was fuelled by fears that the
company was assuming unrea-
sonable risks by entering a me-
ga liguefied natural gas (LNG)
deal worth half its market va-
lue, and also exposing 1tself to
the upstream segment where it
has no competence whatsoever,
analystssaid.

Petronet had signed a memoran-
dum of understanding (Moll)
with Tellurian in the presence of
Prime Minister Narendra Modi
on Saturday, wherein the compa-
ny and its affiliates plan to explo-
re the possibility of purchase of
up to s million tonnes per annum
of LNG and pick up equity stake
in the US firm's Driftwood pro-
ject. Petronet will spend $2.5 bil-
lion for an 18% equity stake and
purchase of 5 million tonnes of
gas per annum, as per Bloom-
berg,

Petronet LNG
275 Price on BSE (4]

250

200 Sen 24, 2018

After thestock was hammered on
Monday, Peironet called an ana-
Ivsts’ conference to say that the
MoU was non-binding and would
e pursued purely on merit.

“It's not a firm contract. The
contract will be signed only if the
duediligence showsmeritin it. We
are appointinga consultant toeva-
luate the proposal,” a senior Petro-
netexecutivesaid.

“Only If our affiliates, which is
our promoters or offtakers, come
along that we would sign a 5 mil-

Sep 23,2019

lion tonnes deal. Else, we might go
for just a one or two million tonnes
per vear agreement.”

K Ravichandran, analyst at cre-
dit rating agency ICRA, said,
“GAIL'sexperience hastaught us
that buying LNG from the US co-
mes with a bougquet of risks and
so Investors develop jitters when
any Indian gas buyer wants todo
that.”

GAIL has been struggling to
find domestic buyers for its long-
term US LNG, which is linked to
Henry Hub rates and incurs high
shipment cost. It didn't close
back-to-back deals with domestic
customers, as is the practice in
LNG market.

The Petronet executive said the
deal wouldn’'t be closed “until we
have back-to-back contract with
offtakers”. The deal wouldn't in-
volve “much exposure to the up-
stream segment”, he said but did
notelaborate.

TWEETS HAVE KNOCKED 10 BASIS POINTS OFF FED FUNDS FUTURES

Trump’s Fed Tweets Leave Szgmﬁcantl mpact on Trading

The broadsides knocked a combi-
ned 10 basis points off the expected
fed funds futures contract, the equ-
ivalent to about 0.30 basis points
per Tweet, the study found.

We provide evi-

[ ] dence that mar-
study says ket participants
data suggests believe that the
markets Fed will succumb
doubt Fed to the political
Independence  Dressurefromthe

President, which
posesasignificant threat tocentral
bank independence, Francesco Bi-
anchi, Thilo Kind and Howard
Kung said in a study published on

The finding will likely disappoint

Monday by the National Bureau of the Fod, whose officialshave long ar-
Economic Research.

gued they don’t take Trump's lobby-
ing into account when setting mone-

tary policy and that they act inde-
pendenily of politics.,

Justlastweek, the president aceu-
sed the Fed of haﬂng No guts, no
sense, no vision despite it just ha-
ving cut rates for the second time
this year.

Trump alse recently asked whet
her Powell or China's president, Xi
Jinping, was our bigger enemy. In
August, he pointed to Germany's
gale of debt with negative yields to
criticize Powell, saying the Fod bo-
ard puts us at a disadvantage aga-
inst our competition. He's also qu-
ostioned Where did I find this guy
Jerome? despite being the one to
nominate him.

has linked all its floating rate lo-
ans to individunals and medinm
and small enterprises (MSMMES)
to the Resorve Bank of India’s
(REI) benchmark repo rate. In a
media release the bank said that
all floating rate loans will be lin-
ked to the RBI's reporate effective
from October 1, 2019,

SBI's move follows a RBEI direc-
tion to all banks asKing them to
link their lending rates to an ex-
ternal benchmark with a view to
improve transmission of mone-
tary policy.

The RBI circular on September
4 had asked banks to link all new
floating rate retail loans like ho-
me, auto and personal loans and
alsoloans to micro and smatl en-
terprises to external bench-
marks from October 1, 2019,

The contral bank had glven
banks the option of linking thera-
testoeither RBI'sreporate, the go-
vernment’s threemonth or six
month treasury bill yield or any
other benchmark market interest
rate published by the Financial
Benchmarks India Private Lid.

Before the RBI had mandated
banks to link their rates toan ex-
ternal benchmark, SBI had ta-

i fazl

ken the lead by introducing floa-
ting rate home loans effective
from July 1, 2019, “A few modifi-
cations have been made in the
scheme effoctive 1st October 2019
to comply with the latest regula-
tory guidelines. Further details
will be made available on the
bank’'s website,” SBI said.

Some other banks have alsolin-
ked their loans to an external
benchmark. For example Alla-
habad Bank, announced a simi-
larlinkage with external Bench-
mark Rates published by FREIL.
The bank will offor housing, car,
education, personal, consumer
loans and loans to micro &small
enterprizes at RBI's repo rate
and 3-month Mumbai Interbank
Offer Rate (MIBOR) as the
benchmark rates.

“With the introduction of these
products, the bank is passing on
the benefit of lower interest rate
tothe customersin therange of 5
bps to 150 bps from the existing
rate of interest,” Allahabad
Bank said.

TIME FOR A TURNAROUND?

Passenger Vehicle
Downward Cycle
Bottoming Out:
Maruti Chairman

Sharmistha Mukherjee
& Ketan Thakkar

New Delhi/Mumbai: Maruti
Suzuki chairman RC Bhargava
said the passenger vehicle in-
dustry is heading towards the
bottom of a downward cycle and
sales are unlikely to decline furt-
her starting with the festive sea-
son. “The festive season has just
about started. Discounts are very
heavy Idon't know if there is scope
for much greater fall from here. It
{passenger vehicle sales)has fallen
guitealot. S0, inthat sense, thepro-
bability is that we are at the bot
tom,” Bhargava sald. Passenger
vehicle sales slid 23.5% t0 1.10 mil-
lion units in the first-five months of
the ongoing financial year.

Bhargava sald the slowdown,
trigegered by the non-banking len-
dingecrisis, will easeout to some ex-
tent with banks relaxing lending
norms in the past fow weeks, High
vehicle prices on account of imple-
mentation of upgraded safety and
emissionnormsremainacausefor
concern. The reduction in corpo-
rate tax annournced by the govern-
ment, however, 1sbeyond what was
expected by the industry and will
help scale up marketing efforts to
boost demand.

The festive season 1ast year was
a complete washout. Against ex-
pectations of strong double-digit
growth, the market slipped into
negative territory. Now, with 1ast
year's low base and a lean inven-
tory of 30 days at dealerships,
along with increased discounts,
volumes are expected to pick up
from October.

Data from Federation of Auto-
motive Dealers Association (FA-
DA) showed retail sales declined
in April-June quarter of FY20 by
2.5% and; even in the month of
July, sales were down 5-6%. Beta-
il sales, tabulated by FADA, acco-
unt for 85 % of passenger vehicle
sales and it does not include sale
from Telangana, Madhva Pra-
fdeshand Kerala.

“The reduction in corporate tax
to 22% is a windfall gain. In the
shortterm, companies can utilise
these respurces to promoie sales
and give more value to the custo-

mer. This is possibly the intention
behind the reduction. The measu-
res announced underline the go-
vernment's efforts to revive the
economy,” Bhargava said. It also
shows the government's emphasis
in promoting investments in ma-
nufacturing activities, he added.

A new company investing in
manufacturing now have to pay
15%, which is much more atirac-
tive than tax rates at which fore-
1gn investors invest in stock mar-
kets or other activities, he sald.
“In the long term, this is a very
significantstep in making manu-
facturing in India competitive
and promoting investments in
the sector,” sald Bhargava.

RC BHARGCAVA
Chairman, Maruti Suzuki

Thereductionintaxis
awindfall gain.Inthe
short-term, coscan
utilise these resources
fopromotesales
andgivemorevalue
tothe customer

Maruti Suzuki will continue in-
vestments in product develop-
ment, new capacity creation to
meet customer demand once the
market recovers. Bhargava said
the company has rarely had spa-
re capacity in the past and is ex-
panding production facility kee-
ping in mind “foture demand”.
The company will not slow down
investments in scheduled pro-
jects because of the current
downturn in domestic demand.
Parent Suzuki Motor Corpora-
tion (SMC) has two assembly 1i-
nes fully functional in Gujarat. A
third line will be commissioned
in the first quarter of next year.

Maruti Suzuki, though, is yet
to take a final call on the loca-
tion to shift its manufacturing
unitsoutof Gurugram. Bharga-
va said a decision will be arri-
ved at after the conclusion of
state elections.
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Day Trading Guide | iaapirect

The strong up move Inthe last two
sessions triggered a bullish structural
turnaround as It has posted a faster
retracement as It entirely retraced
past 34 sesslons consolidation (11150-
10650) In a single sesslon for the first

LARGE-AND-MIDCAP SCHEMES TO BENEFIT MOST

Five Equity Funds Primed for
Alpha from FM’s Tax Stimulus

d

toBuy, Sell
and Hold

Indian Hotels Co time since all-time high (12103). Going
7| ol v 160.40 ahead we expect the Index to maintain
: The cut in corporate tax rate should boost earnings across ANARA ROBE positive bias and extend the up move
""""""""""" companles resulting In Improved earnings per share. This Is E RGING EQ |TE towards 11800 levels In the coming
______ due to three factors: ulne' D.rklng power or market SHEFE, which Fund Manager: Krishna Sanghwvi, week as It Is the confluence of the
Is related to the size of a company. Second, lower the tax outgo Miyush Gandhi bearish gap area of 8th July 2019 and the 80% retracement of the last
, AUM: 74,669 crore two months decline (12103-10637). We expect the broader market to
Third, If such companles pass on the benefit of tax savings or Portfolio mmmﬁ 5‘%]" e
0 Sep24,2018 SEP 23,2019 Increase prices of thelr products, thelr earnings would Increase caps and 40% in midcaps Tech Picks gﬁﬂﬂ Eiif:ﬂ}-i HAH
® HSBC has maintained buy from present levels. The large-and-mid-cap universe has a A sirategy which the scheme's fund Hechn

managers have clearly adopted is
enhancing exposure in companies
which are into business to consumer
(B2C) space. The idea behind this

is these companies can retain the
benefit from tax cut in comparison
with companies which are into

large number of companles that are currently taxed at higher
than the new effective rate of 25.17%. Hence, investing In
equity mutual fund schemes with exposure to large-and-mid-
slzed companies can generate superior returns, riding on this
wave of growth. ET recommends the five best performing
schemes that are Invested In large-and-mid-sized companiles:

rating on Indlan Hotelsand
ralsed targetpricetor178
fromz165. Indlan Hotels got
much needed rellef fromthe
reduction InGSTratesand
corporate tax rate InIndla,

HDFC

Price rebounded from the 52 weeks EMA and has
registered a breakout above the falling channel

LASTCLOSEr 2,162 sTOPLOSS» 22,104

sald HSBC. Hotelsare llkely ) business to business (B2B) space. :
10 passon the benefit to — Rajesh Naidu and Prashant Mahesh It is likely tlr:Iqtlélumtgames into mﬂezt BAJAJFINANCE
consumerstorevive slowing SPOCE R LIRSS I TRt te Faster retracement of the last falling segment
demand, sald HSBC. Sharesof [ EFEE el bt and 14 periods S| nbuy mode.
IndlanHotelsended up8.2% EMERGING BLUECHIP : Z.r'.firé'-; mn;:ingfujly in the g
at?160.40 onMonday. mgﬂw Neelesh Surana, " Coniri allaripvs TN Schienihs fit LASTCLOSE» =4,023  STOPLOSS» 23,890
= ICICIdirect has upgraded managers have enhanced exposure
Aslan Palnts tobuy from AUM:€7,753 crore el ot it KANSAINEROLACPAINTS
hold witharevised target 3 /5 year return: 12.4%/16% WSHON NCRICH ¥ L i, o : :
priceof z1950. Therecent Portfolio composition: 52% large PERCR. SECON F et TS Fr:gt]r::ymrggfigs i el
[ax cut by the government caps and 41% midcaps
A advan Mirae Emergi
SRtk R st st sle  INVESCO INDIA GROW TH SN PRINCIPAL EMERGING SUNDARAM LARGE LASTCLOSE» ®524  STOPLOSS» 2502
Paints b‘j‘ around 12% each investments in gquality companies OPPORT ITIES FUND BLUECHIP AND MIDCAP IIE(IH'I'I:'IHI'I'IM
for FY20 and FY21 sald across sectors. Prominent Fund Manager: Amit Ganatra, Fund Manager: Dhimant Shah Fund Manager: S Krishnakumar
ICICIdirect. The brokerage il el ol lamm'a'?m” Taher Badshah AUM: 72,057 crore | AUM: 7721 crore Potential double battom at the 200 weeks EMA
bellevesa tax cutwould help ikt GF e Sehwier AT RiENo AUM: 1,659 crore 3/ 5year return: 8.28% / 12.76% 3/ 5 year retum: 11.3%/11.03% and a falling channel breakout
demand revival In the deco- which comprise sectors such as 3/ Syear return: 10.25% / 1046% Portfolio composition: 57% large caps, Portfolio composition: 52% In large | ASTCLOSES ¢ 288 STOPLOSS» 2275
ratlve paints segment, espe- consumer discretionary, FMCG, Portfolio composition: 57% large 43% midcaps caps and 47% in midcaps
clally Inthe premium cate- auto and retail-focussed private caps, 43% midcaps A fund meant for investors with an | The fund has enhanced exposure AMIT GUPTA
gory of products. sharesof sector banks. The scheme's fund An all weather fund meant for appetite for higher risk, it uses a i toprivate sector banks and large Head: Derivatives
AslanPalntsended up7.9% managers arg particular about risk takers, it scouts for a mix bottom-up approach to stock picking Ccompanies in consumption space
valuation of companies which of growth and value stocks using a six-pillar framework to which inClude FMCG, auto and select
aif ane S oM unday. will benefit from the tax cutand | in the portfolio. The fund is a identify stocks. Companies with high consumer discretionary players 1) Sell Bank Nifty September 29500 Put at115-125
= Edelwelss has malntalned fundamental strength. Only those | stickler to sector allocation, with quality growth, improving margins, Taking into account discounted cash Target: 22 Stop loss: 225
buy rating on Apar Industrl- companies which have high cash weights to overweight sectors not differentiating itself from competition flow method, companies in these Time frame: Till 26 September expiry
s witha target price of flows and pricing power and are exceeding double their weight in and consistent RoCE fit find a way sectors look very attractive The
2698. The brokerage remains trading relatively cheaper than the benchmark_ Similarly weights into the portfolio. Currently the fund savings in tax outgo can be passed RATIONALE:
positive on Apar Industries historical valuation would find to underweight sectors do not has about 70 stocks in the portfolio :  0on to consumers which can improve a) Arter the recent announcement on corporate tax rate cut,
25 It Iswell placed to capital- place in the scheme’s portfolic. g0 below half the benchmark with the top 10 stocks constituting i demand. This in turn can trigger Optimism continued for the current week as well and the index
p p This would mean it would be a weight Stocks that are likely to about 20% of the portfolio. Risk in earnings growth in the next two to started the week on a cheerful note. The Bank Nifty rose by
Ise on the uptick In T&D with stock-specific approach rather clock a minimum 15-20% growth the mid-cap space is contained by not | three years. Hence, these companies another 1700 points and moved well above its highest Call base
Improved product mix lead- than sector-or-size-specific supported by high return on equity allocating more than 3% to any single | may see improved earnings with of 30000.
INg10astrong 36% Com- approach. find their way into the portfolio. stock in the portfolio. improvement in demand. b) IVs rose nearly 12% intraday due to which Put option writing has
pounded annual growthrate become attractive. We feel expiry is likely to be above 29500
::E]ﬂ;ﬂféfla;tﬁ;ax D*-'grfl 3 while writing OTM Puts will be a good strategy for this expiry.
-21.Further, with de- @ ™
clining capital Intensity and N iﬂy FOI’ms Buy Bharat Forge
Improving profitabllity, we CMP: 7452 Target: 7485 Stop loss: ¥435
estimate return on equity to ’ Spinning Top,
improve 568bpsto 17.5% RATIONALE:

a) The auto ancillary pack has remained quite subdued so far.
However, we expect a good recovery in these stocks after the
recent government announcement. Bharat Forge, from this space,
had sean significant addition of short positions, so far, which
should start getting closed now.

may Undergo
Consolidation

over FY19-21, sald Edel-
Wwelss. Shares of Apar Indus-
tries ended down 1% at 2563
onMonday.

Infra and Private Banks

Take aslightly longer T i

policy on what's happening within-

; : Gt ko Amit.Mudgill
m Antique Stock Broking has term view of 12 Teion, ww?w is Friday'sdevelop- @timesinternet.in b) Bharat Forge has continuously remained under pressure. It seems
malntalned buy rating on ITC monthsand beyond mentsare unlikely to changetheCPl it should start recovering from current levels on the back of short
witha revised target priceof and focus more on the inflation trajectory. The inflation in India ETMarikets.com: NSENiftyon covering.

investment play s suchas banks, the
housingmarket etcrather thantogoin
with consumption plays, said Mahesh
MNandurkar, India Strategist at CLSA.
Edited excerpts froman interviewwith
ETNow:

is stillat structurally lower levels. 1 still

feel there is enough room for RBI to cut
rates. |am still expectinga 75 to maybe
even 100 bps type ofa rate cut.

7382 after GST rates on clga-
rettesremalnunchanged In
the G5T councll meeting on
september 20. The breather
[0 the clgarette Industry
continues, sald Antlgue. This
event coupled with the reduc-

Monday soared past the 11,600 1o
vel as euphoria continued over
corporate tax cut. With this, the
NSE barometer has surged 200
pointsinjust twodays.

The index made an indecisive
*Spinning Top’ candleon thedai-
1y chart, following Friday's lar-

AMIT GUPTA
Head- Derivatives

Buy USD/INR at70.75 - 70.85
Target:¥71.50 Stop l0ss:370.40
= USD remains upbeat due to less than dovish Fed meeting

Fx Technical

Would you bewilling to expand the
basket or would you continue tobulid

tionincorporate tax rate, in What are you telling your clients to positions In frontline stocks? ge bullish candle. It has brea- outcome.

ki s ol ARy B Financials is one space that we like but chedallitskey movingaverages, | . Uncertainty around crude oll prices is likely to keep pressure
E"f;“f"-‘m fE”‘-’dWE ITSCIBAretie  tjspood to see the smiles comingback within financials, we have been looking andanalystsfeelitshouldconso- on rupee.

:g#g‘a% ﬁ:n szgiﬂfﬁmg for  onthefacesof fund managersand atnon-lendingfinancials as well. Within u%%]t'; :“ gigg‘g;"ﬁlieﬁmﬁh_

trade promotions, Incentivise  S.ock Market players. There is clearly a that, life insurance companies do not Heht uf?he ey wasihe fgc S ot RESISTANCE 7110 [L7138 | 7150
ltsdealers and pusherowth big change that one mustacknowledge really getany benefit outof the ax cut, the index openednear the61.8% SUPPORT | 7085 | 7065 | 70.45
through the trade channel : and | would welcome that step beca USE years. My own sense is that the con- but the I'!{]H'HFE E_T'H:' EEH‘ETE| rq5ura nce retracement mark ie. 11,543

sald Antique. Shares of ITC the economy needsa growth push.A big sumptionasashareofGDPhaspeaked ~ COMpanies definitely getsignifiant and managed to hold above the Sell GBP/INR Inthe range of 88.30-88.40

ended up7%atz254.70n bangpush like the onethatthe govern-  and investment is at the bottomand from  benefit an:! thatisanattractive part of key Fibonaccilevel onaclosing Target:z87.20 Stop loss: 89.0

Monday. ment has given on Friday is really here on, itwill be goingup. I would like the portfolioas well. We continue to stay E?ﬂﬁgbgﬁgﬁuﬂi}iﬁﬁs aﬁ; glei!: RATIONALE:

optimistic on the housingmarket recove-
ry. My sense is that Friday'sannounce-
mentmay not be the final word. [ am still
hopeful that something might come out
on the housing side.

welcome. The second pointisalsovery
clear. Thedirection in which the govern-
mentwants the economy to grow is
clearly investment because if consump-
tion was realty the end motive, they
would have easily takena larger cut on

my portfolio tobe skewed more in
favour of the investment oycle plays
which Is something that | would like to
play through the capital goods names,
some of the infra namesand the lenders
which is basially the private sector

hand. A near term consolida-
tion, however, cannot be ruled
out before the index stretches
higher. The range for the plau-
sible consolidation will be
1,500-11,700," said Gaurav Rat-

= IIFL has upgraded Hindustan
Unliever toadd witha target
price of £2100. The Income
tax ratecutrecentlyan-
nounced by governmentof
Indla will prima facle in-

- GBP/USD has faced some resistance and profit booking as
Brexit uncertainty is likely to cap sharp rally in the pair

= Rupee Is likely to remain In a range while GBP Is weak versus
the dollar. This is likely toweigh on GBP/INR

CreaseHUL'SEPSbyaround  theGST. Butthey have chosentocutitat  corporatebanks.Onecan takea selective  Disinvestment is the other thing. The nﬁﬂ%ﬁ?ﬁﬂ:ﬁ;ﬁgﬁ - RESISTANCE |88.25 | 8850 | 88.90
7%, sald IIFL. HUL Isbest the corporatetax levelratherthanthe  het onstate-owned banksas well. | government has formed aroadmap level, it may undergo profitboo- SUPPORT |88.10 | 8770 | 87.20

on privatisation. Would you findany
Investment themes out of the entire

GST level. Atamarket level, very simp-

: would probably alsolike to take a lookat
listically speaking, we were lookingat

the four-wheeler space because that has

placed withinthe sector to
usethiswindfall tobalance

King. More weakness should be
expected on a close below Mon-

between strengthening Its about 7% to 8% EPSupgrade. The PE got battereddown. list of PSUs? day’s bullish gap zone of H
competitive position and change, which is also warranted, has not Wewill need towatch out for possible 11,471-381, which may trigger a RU pee Ends Flat Agal n5t DOI Ia r
Improvingprofitabliltyasin  happened asyet. So, there isclearly The corporate tax rate cut comeswith  candidatesunder that spacewho@n shurtt-{t}eg‘hr? "%f““ﬂ?smgg Cont- back’s strength against a basket
some of Its core categorles, some more upside here. itsshare of fiscburdenaswell. How  Undergothat strategicdisinvestment Eg}’;ﬂ e | ke of sixcurrencies, rose by 0.19% to
competitionIsuniikely to do yousee RBImoving now? There could be a fewnamesonthe least the firsthourof trading, it Eﬁdpﬂﬁsgﬂm Dun?idm'l‘mmp 3‘3712 isdﬂ“? E'Ul"ﬂtgﬂﬂ the pound
enjoy thistaxrate cutbene-  canyouidentify the next set of The RBI policy outiookwhich is primarily ~ energy side, onthegas ransmissionside | can head to test its bearish gap mtmﬁ;ﬁ;ﬁg g;“m;"gmﬁég e Gl S B s
L't' sald IIFL. Sha rerfd[:a]:jmn_ galners? based on inflation whichisthe legislati- ~ and onthe oil marketing side. That space present in the zone of 11,772-798 complete deal. The comments tures on Friday were trading
L A VS Crcon Wehave seenthe consumptionstocks e change thatwasdoneafewyearsago. oW begins tolookmore interesting. Gas registered on July 8,” saldMaz- | 4 i optimism on the talksbe-  0.76% lower at $63.79 per barrel

har Mohammad of Chartvie-
windia.com,.

3.3%alz2035.40 on Monday.

doing pretty well over the |ast four-five transmission looks more interesting.

tween the two sides. The dollar
index, which ganges the green-

on hopes resumption of Saudioil

RB! is still going tobase itsmonetary e A L s stk
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Money Matters

S NAREN

CIO, ICICI Prudential Mutual fund

Sectors That Have
Done Badly Over Last
12 Yrs Poised to Grow

The new tax rate of 17% for newmanufacturing
entities which isamong the lowest in emerging
markets, paves the way for manufacturing
companies tosetupshop especially the ones
shiftingaway from China, said S Naren, CIO, 1CIC1
Prudential Mutual Fund to ET. He believes the
equity market has reasonable valuation support
insmall-andmidcapsand inmany of the value-
oriented sectors. Edited excerpts:

The announcementby the finance minister
oncorporate tax cuts has taken the market
completely by surprise. What implications
will the fiscal stimulus have for the stock
markets? Does itmean a U-turn for the
markets aswell as theeconomy and could
the much awalted growth come back?
Webelieve the cut incorporate Ex ratesis one
of the major steps towards economic reforms
and is primarily aimed at reviving capital ex-
penditure and private invesiment The new tax
rateat17% for new manufacturing entities
whichisamong the lowest in emergingmarkets,
pavesway for manufacturing companies to set
shop especially the ones shiftingaway from
China. Further, the fiscal stimulus measures by
the government have resulted in an earnings
revisionwith the Nifty earnings per share [EPS)
gaining by around 10%. This paves the way fora
clear near-term benefit to the equity market due
tosubstantial rise in corporate earnings. Also,
the sentiment element which is an important
factor both for the market and the economy has
drastically improved following the event.

The tax cut rates, could mean extramoney in
the hands of corporate Indla. Howare
companies likely touse/spend the extra
profits that they earn due to the tax cuts?
Awide range of corporates stand to benefit from
the fis@l stimulusannouncedand each of them
would take decisions based on their specific
requirement We believe companiesengaged in
consumerdiscretionary currently suffering from
lack of demand could reduce the price of pro-
ducts to improve demand, out of the profits
made. Some of the cash-rich companiesare
likely to distribute extra dividends to sharehol-
ders. Shareholders like the government and
individuals are likely to respond to this move by
increasing expenditure thereby increasing the
growth of the overall economy. Also, some of the
financial services companies would increase
credit growthin the economy making use of the
surplus cash thatwill come out of higher profits
aiding economic growth.

The sharp rally over the last couple of days
hastaken Investorsby a total surprise with
the benchmark Nifty upby more than 8%.
How should investors position thelr equity
market portfolios?

Inour view eguity market has reasonable
valuation supportin small- midcapsand in
many of the value-oriented sectors of the
economy. On the other hand, the near-term
outlook of quality sector stocks continues to

remain positive butvaluation-wise these names
lookvery overvalued. Gradual shift from quality
stocks tosmall-, midcaps and value oriented
stocks over the next few years is recommended.
For long-term returns, asset allocation remains
the key sirategy. Indebt, investors can consider
investing in credit risk and moderateduration
debtfund.

The rally has been very sharp. Whatworries
you about themarkets inthe near term?
Spike in oil price leading to higher inflation,
change in US Fed stance from cutting ratesto
increasingrateswill be a negative for the Indian
economy. Any adverse geo-political develop-
mentwhichis currently not factored in may
have atangible impact on the market. | would
want leveragingmistakes of earfier cycle to be
solved first. | would wantall the real estate stuck
bought by someone who @n complete projects
and give it fo the customer. The USin 2008
worked on getting the problem out Europewas
slow inresolution of problem. If capital misallo-
cation oflast cycle settles earlier, we will have a
bull market The longer it takes, growthwill slow.

Which sectors merit investor attention?

We have been betting on sectors that have done
badly over the last 12 years. There are sectors
like power, telecom, some corporate banks,
small@ps and midcaps have givenvery low
returns for 12 years. Valuations have corrected
meaningfully. Its not that our powerdemand is
lower than 12 yearsback. In this sector, outlook
is good for next five years. What is givingme
confidence isthat in every sector the number of
playersare not going up. Threeyears hence,
when growth picks up, therewill be fewer
playersin each sectorand they willdovery well.
India has a structural growth story because of
good demographicsand decent savingsrate. In
power the number of players that exist today,
there are just 4-5. The demand for power is far
higher today thanitwas 12 yearsback. Intele-
com, hardly three players remain today. Evenin
the banking space, the number of banks active in
lending inan aggressive way is far lesser today.
Mergerswill lead to a reduction in the number of
public sector banks.

NIMESH SHAH
CEO, ICICI Prudential Mutual Fund

Expect RBl and Govt
Frameworks to be
Supportive of Yields

Fiscaldeficit is likely to rise owing tothe recent
announcements from the Centre. However,
some of the revenue loss is likely to be compen-
sated if growth comes backand revenues go up
or if the government proceeds with the PSU
bank stake sale as the equity markets have
turned buoyant, said Nimesh Shah, CEQ, ICICI
Prudential Mutual Fund to ET. Edited excerpts:

Bond ylelds shotup due to the cut in
corporate tax rates announced by the
finance minister. Are investorsworried
about rising fiscal deficit? How will the
finance minister balance this?

Fiscaldeficit is likely to rise owing tothe recent
announcements from the Centre. However,
some amount ofdeficit is likely tobe compensa-
ted if growth comes back and revenues goup or
if the government proceeds with the PSU bank
stake sale as the equity markets have turned
buoyant Webelieve that going forward the RBI
and the government will come up with fram-
eworks whichare supportive of bond vieldsand
there could be open market operations (OMO) to
support liguidity. All of these steps put together
is likely to helpmatch demand and supply inthe
bond market Thus far, the yields had discounted
marginal spike in fiscal deficit, buta cut in corpo-
ratetax rates is likely to lead to larger-than-
expected rise indeficit Therefore, the bond
marketmay remain rangebound.

Investors havebeenworried about the
happenings in the NBFC space after the
downgradesand defaults. Could there be
any systemicriskin NBFCs?

Given the relatively large size of the Indian
banking system, a potentiale50,000 crore
non-performing asset may cause painbut is
unlikely toturn intoany sy stemic issue. Further,
Indian NBFCsare not permitted to investin
complex structured products, like in the case of
Lehman, whichmade it difficult to quantify the
problem. The stress points such as asset-liability
mismatchesare known. [tis said that inthe
financial markets, what iswell-known rarely
triggers a crisis. Asan industry, mutual fundsare
unlikely toface adominoeffect Investorsin
individual schemes that held these bonds have
faced MAV write-downs.

Sols it safeto putmoney in NBFCdebt?
There area widevariety of companies operating
inthe space, of whichsomeare backed by a
strong corporate group or a bank. Each of these
Companies possessesa unigue business model.
Some are focused on corporate segment while
others are predominantly retail-oriented— both
interms of their assets as well as their liabilities.
The product segments these companies operaie
invary significantly. For example two-, three-
and four-wheeler space, housing finance, in-
frastructure finance, gold loans etc Instead of
looking at MBFCs as one homogeneous cohort,
we need todistinguish them into those which are
experiencing stressand others for whom itis
businessas usual. We continue to have invest-

ment in NBFCswhich have been backed by
banks or strong corporate groups.

Given the happenings in the debt space over
the last one year, investors are sceptical
about creditrisk funds. AMFl data shows
there Is outflow from this category.

We believe the panic phase has run its course.
Most of the headlines have been negative
around specific debt MFsand sothe sentiment
around investing into those debt MFs has turned
negative. The bigegest outcome of these develop-
ments has been the focus on risk management
and portfolio diversification in debt funds. These
events have also highlighted that justas volatili-
ty isan integral part of equity investments,
ratingupgradesand downgradesare part and
parcel of credit investments. Thereisa need to
differentiate between ratings downgrades. A
downgrade from “AAA" to“AA" has entirely
different connotation than that from “BEE" to
“BB". The focus needs to be on ensuring adequa-
tediversification. This ensures that evenunder
the eventwherein liquidity of a particular
instrument gets adversely impacted, the overall
scheme level liquidity does not come under
stress. While theasset (investment) side of MFs
have been under scrutiny thanks to recent
events, what is important is to maintain granula-
rity in liabilities of the scheme (AUM). For ex-
ample in our credit risk Fund, we have a limit of
w100 crore on investment from single investor.

What should an investor look at while
selectinga credit risk fund?

When investing into a debt fund, look for the
‘yield". Ifitis too high, then there could bea
possibility thatthe fund is exposed tohigher
risk. Thismay emanate frommany factors such
as the collateral for underlying securitiesbeing
wealk or when the firm has inadequate @ash
flows. Hence, adebt fund manager has tocon-
ductdiligence toascertain asset quality and
cash-flows before reaching an investment
decision. Anideal fund is the one in which the
investments made are spreadacross companies
fromdiverse sectors. Concentrated debt funds
whichare invested in few sectors ora high
degree of exposure toa single group pose
significant risk to investors.

NY Fed Chief says Repo Turmoil
Raises Question on Reserves

bank’s benchmark rate above the
target range and forcing the New
York Fed to intervene with over-

FACTORY PMIDROPS TO LOWEST IN A DECADE; EURO FALLS

German Industrial Recession Drags
Economy Deeper Into Slump

Lastweek's tirmoil in money mar-
ketsraisesquestions about theapp-
ropriate level of bank reserves in
the financial syvstem, Federal Re-
serve Bank of New York President
John Williams said.

It is “important that we examine
theserecentmarket dynamics and
theirimplications for the liguidity
needs in relation to the overall
amount of reserves held at the Fo-
deral Reserve,” Williams said
Monday in a speech in New York.

The New York Fed chief’s com-
ments follow a week of volatility
in money markets that was umn-
precedented in the years since
the financial erisis. Short-term
interest rates jumped amid the
strain, pulling the US. central

night cash loans for the first time
inadecade toquell the surge.

“We will continue to monitor
and analyze developments close-
Iy" Williams said, adding that of-
ficials “will assess the implica-
tions for the appropriate level of
reserves and time to resume or-
ganic growth of the Federal Re-
serve's balance sheet.”

That remark echoed A comment
Fed Chairman Jerome Powell ma-
de to reporters at a press conferen-
ce on Wednesday after the central
bank cut rates for the second time
in two months. In the years after
the crisis, the Fed expanded its ba-
lance sheet t0 $4.5 trillion through
bond purchases designed to drive

down long-term interestrates.

Bloomberg

Germany’s economy is suffering its
worst downturn in almost seven ye-
ars as a manufacturing slump dee-
pens, raising pressure on the go-
vernment to add fiscal stimulus.
Factory activity is shrinking at the
fastest pace in a decade and growth
in services is softening, according to
a monthly report by IHS Markit
There were also further signs that
thelabor market is taking a hit. That
could have an adverse impact on de-
mand and set off anegativespiral for
Europe’s biggest economy
Adding to the gloom, the nation's
VDMA engineering indusiry gro-

up said Monday there's no turna-
round in sight. It predicts produc-
tion will drop 2% in 2020 after a si-
milar decline this year.

Theconfluence of trade tensions,
challenges for the auto industry
and looming Brexit are threate-
ning to push Germany into reces-
sion after the economy shrank in
the second guarter. According to
Markit, the economy may struggle
to record any expansion at all for
therestof the year,

In a sign that the exportdriven in-
dustrial slump is spreading into the
restof the economy, Markitsaid jobs
erowth isstalling after almost six ye-
ars of uninterrupted growth.

The latest reports also showed

weakness in France. For the euro
areaasawhole, manufacturingac-
tivity shrank foraneighthmonth-
largely due to German weakness —
while services growth slowed.

The slump in Germany’s economy
has prompted londer calls for the go-
vernment to provide fiscal support.
While the European Central Bank
earlier this month rolled out a new
stimulus package for the euro zone,
Germany hassofar beenreluctant to
step up. Chancellor Angela Merkel
promised tostick toapolicy of Zero
deficit spending on Friday, even as
her administration announced a
54 billion-euro ($60 billion) packa-
e designed to help put its climate
targeis back on track.

Therise of Small-town Investors in Indian Equity Markets

VIKRAM LIMAYE
—

India is truly a melting pot of cultu-
res, convictions and customs —the
investment implications of which
are as vital as the sociological
standpoints. Traditionally, metro-
politan cities have been the topmost
contributors to the equities market.
Ower the last three tofive years,
however, an increasingnumber of
retail investors, particularly from
tier-2 and tier-3 cities have been
actively contributing to India’s
growth story, reflecting the boo-
ming interest inequities among all
socioeconomic strata.
Undoubtedly, small towns are
playing a crucial role in the socioe-
conomic transformation. Impro-
ving investor education viaen-
hanced availability of information

ondigital modes and growing
Awareness amongst the general
public, a sizeable fragment of small
towners has now begun to diversify
their investments to newer financi-
al asset classes from traditional,

conventional fixed savings avenues.

On the backdrop of investor matu-

rity in established metros, the entry

of small-town investors isall the
more pivotal for driving growth.

The increasing demand for accessi-

bility tomultiple investment av-
enues, like trading member net-
works, mutual funds and exchangs-
traded funds (ETFs), demonsirates
just that. Undeniably, the availabili-
ty of disruptive tech-driven invest-
ment tools has fueled this growth.
Moreover, the passive involvement
of over 17 crore subscribers through
the Employees’ Provident Fund
Organisation (EPFO) has chirned
over Rs 75,000 crore worth of funds
into the equity ecosystem — ex-

emplifying how the country’s invest-

mentlandscape is witnessinga
transformation.

Charting the journey so far
Atthe National Stock Exchange, a
diverse setof participants are
registered for varied product suite.

Joa

““%

@ Currently, the total number of
participants stands at 2.78crore,
around 97.5% of who fall into the
bracket of individual investors.

@ Historically, the number of
individual investors hasbeen
increasingata10-vear CAGR of
11%.

@ Intermsof value, individual
investors account for about38%
of equity market volumes.

Ower the last decade, we have
recorded asignificant spike in the
number of new registrations and
charted an exhilarating journey -
from 17 lakh new investors in FYo9
t0 28 Iakh new investors in FY19.

The promising invol verment of
retail investors in equities, through
direct and indirect routes (channels
like provident funds, mutual funds
and insurance companies)isalso
mirrored in the increase in actual
investments of investors/asset
under managementof fund mana-
EETS,

Understanding the geographical
diversity

Notably, itisnot just metropolitan
cities that are adding in new in-
Vestors into the ecosystem. Emer-
gingregions arerecording remar-
kable progress too.

Interestingly, western India recor-
ded aslight decline in FY19 despite
accounting for a crucial 34% of new
registrations, while the other
regions exhibited consistent
growth. Eastern India accounts for
arelatively smaller piece of the pie,
whereas north Indiaand south
India are gnickly catching up with
the leading west Zone, home to the
key trading hubs of Maharashtra
and Gujarat.

Inabsolute numbers, the top five
states thatlead the new registra-
tions are - UP Bihar, Punjab, Kerala
and Madhya Pradesh.

During FY19, Mumbai, Delhi,
Eolkata and Bengaluru were the
maindrivers of new registrations,
with the financial capital accoun-
ting for the llon's share.

However, the next10cities are not
too far behind, with hithertoless
involved Rajkot, Vadodara, Luck-
now and Nagpur recording ahigh
volume of new investor regisira-
tions. Citles ranked bevond 10
accounied for around 68% of new
investor registrations in FY19.
Cities ranked bevond 100 accounted
for about43% of new investor
registrations in FY19.

AtNSE, we believe this inclnsion

IN SEARCH OF HIGHER LIQUIDITY Morethan a
dozen cos listed stocks for secondary
market trading on NSE this year compared
with just four in the past eight years

BSE Cos Take ‘Permitted
to Trade’ Route to Offer
Shares on NSE Platform

Salkat Das & Pavan Burugula

Mumbai: Companies exclusively
listed on the BSE are increasingly
offoring their shares to investors
onthe NSE platfor m through "Per-
mitted to Trade’ category, a regu-
latory framework.

More than a dozen such compa-
nies—14 to be precise — have listed
their stocks for secondary market
trading this year compared with
just four in the past eight years.
Some of the companies that got
listed this year include SpicedJot,
Force Motors, Shree Digvijay Ce-
mentand Hindustan Foods.

The move aims to boost Houidity
in their stocks as offering their
shareson the NSE helps in atrac-
tingmore trading volumes.

“Thisisahealthy practice forall
stakeholders as it helps to increa-
g liguidity of the stocks.” said
DK Aggarwal, chairman & mana-
gingdirector of SMC Investments
& Advisors. “There are stocks
which are exclusively listed on a
single pxchange — this restricts 1i-
quidity”

“Generally, there is demand
from various investors who want
t0 sep those stocks get listed in
other exchange(s) for secondary
market trading.” he said.

A company choosing tolistonan
exchange has to sign a listing ag-
reement with the particular ex-
change and is expected t0 comply
with all the statutory require-
ments as specified in the listing
agreement. The exchanges also
have the power to take action and
penalize the companies in case of
non-compliance.

However, “Permitted to Trade”
category allows a public company
totradeonanexchange whereitis
not listed. In India, a company
that is exclosively listed on the
BSE can offer its shares on the
NSE platform and vice-versa. But
companies using the framework
needn’t sign a listing agreement
on the exchange where they choo-
se to offer their shares and hence
the compliance burden remains
unchanged.

In order toenhance liquidity ofa
particular stock, investors appro-
ach exchange where they want it
to got listed. The destination ex-
change permits such proposal ba-
sed on certain inherentcriteria.

Globally, in a multi exchange

environment, exchanges have al-

lowed trading of securities
which arenotlisted on them. NY-
SE, NASDAQ, for instance, have
done it.

Back home on the NSE, half the
companies permitted for seconda-
ry market trading this year have
seen their total trading volumes
({NSE and BSE) surge more than
100%, brokerage sources said.

*We would want all exchanges to
drive efforts to encourage the Per-
mitted to Trade category following
such demand,” said Aggarwal.

The Securities & Exchange Board
of India does not allow Indian ox-
changes tolist on themselves. This
means, BSE shares have to belisted
on the NSE and vice-e-verse. NSE's
initial public offering has not yet
come up, but those shares have to
be listed on the BSE or any other
exchange barring NSE itself.

“The regulatory framework per-
mits a company which islisted on
one exchange to be permitted to
be traded on another exchange
platform,” said a BSE spokesper-
sonreplving to ET's query.

“The obligation of listingregula-
tions remains with only that plat-
form where it 1slisted,” he said.

BSE did not specify how many
stocks exclusively listed with the
NSE have made their way toitsox-
change this year under the Per-
mitted-to-Trade category.

This does not require the appro-
val of the company and is based
on the request of the trading
members of that platform, BSE
gaid.

This process is in existence for
nearly a decade where several
gtocks are traded on Permitted to
Trade basis on alternative tra-
ding platforms. However, it issho-
wingsignsof revival this year.

Straight Drive

A roundup of top events and moves on the Street

Nifty Bank Up 5%

The index contin-
ved its dominant
performance on
Monday as Nifty
Bank surged 5.4% or 1,566
points to close above 30,500.
Iinthe last two days, the index
has surged about 3,800 points
or 14%. The rally on Monday
was led by Axis Bank and Ko-
tak Mahindra Bank, both of

i,
1111

which soared more than7%.

Indusind Bank followed close-

Iy with 2 6.8% jump.

IT, Pharma Slide
The IT pack contin-
ved to be the lag-
gard amid a stupen-
dous rise in the

overall market. The pharma

index also closed in the red.

Nifty IT index closed with a

loss of about 3% and Nifty

Pharma ended the day 2.2%

down. Biggest losers inthe IT

augments the nextphaseof growih,
in the ability of our capital markets
to supportcorporates for their
capital raising efforts.

Deciphering the distance
between cash equities and equity
derivatives

New investor registrations have
increased by around 56 1akhs in last
2 years and the registered investor
base has crossed 2.8 crore in this
fiscal. While cash market has wit-
nesseda participation by more than
771akh investors inlastflscal, the
number of participants inderivati-
ves very low with participation of
less than 5% of theregistered
investors.

Analysing behavioural trends of
the individunal investor

Our analysisof individual investor
participation trends, to undersitand
longevity, reveals that at the mo-
ment, the participation from ex-
isting and new investors has attai-
ned ahealthy ratio and is expected
t0 gain momentum going forward.
For instance, around 25.11akh
investors trading in cash equities
have been registered for trading for
more than 10 years, and this catego-

pack were Infosys (down 5%),
Wipro, TCS and HCL Tech
(each down over 2%). In the
pharma sector top losers
were Dr Reddy’s ([down 4%),
Cipla and Lupin (down 3.5%).

Sensex Gainers

' Top Sensex gainers

nance topped the 30-share
pack, rising 8.7%. L&T followed
with B% gain, Asian Paints was
up 7.9% and ITCwas up 7%.

included financials
and consumption
names. Bajaj Fi-

India VIX surges

Due to the sudden
spike in equities,
the volatility index
India VIX surged
10.74%t0 cross the 17 level.
The index signifies that vola-
tility could increase.

Shubham Ra)/ETMarkets.com

ry accounted fior about 44% of the
turnover from individual investors,
in FY19. Amongequity derivatives,
about 55% of individual investors
have been registered with the NSE
for more than five vears and acco-
untfior 77% of the turnover.

Coming togetheristhe
beginning

With growth spreading its wings
over a larger number of cities, the
number of new registrations has
been sparing, bolstered by Indians’
willingness to diversify thelr invest-
ments intonewer assetclasses.

The waveof change intoday's
Indian equity marketcan mainly
beattributed to the higher educa-
tion levels, availability of in-
formation and investment tools at
everyone’s fingertips and in-
vestible surplus.

With over 2.78 crore investors
directly registered with the Ex-
changes, about17 crore EPFO
subscribersand over eight crore
folios handled by asset manage-
ment companies, Indians are now
bullish on ushering a strong, econo-
mic growth in the country,

(Author is MDof National Stock
Exchangeof India)
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Our leading indicator US credit

impulse is running at its highest

level since the end of 2017 at
1.8% of GDP In our view, the
strong flow of new credit in the
economy largely explains re-

cent positive US data and may
drive away the spectre of
recession in the short term
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Did You Know?

A New Chapter:
Bitcoin Futures

Start Trading

Bitcoin is growing
up. Monday
marks the debut
of futures con-
tracts offered by Interconti-
nental Exchange Inc that
can result in delivery of the
digital currency, a new
chapter in Bitcoin's tumultu-
ous 10-year history. The
first federally regulated
market to buy and sell Bit-

coin could entice conserva-

tive investors who have so
far stayed on the side-lines
to begin adding the digital
asset to their portfolios, ac-
cording to industry ana-
lysts. It also furthers efforts
to create a market structure
for financial professionals
to take the digital asset seri-
ously. “The move to central-
ise and create a scalable in-
frastructure for crypto
asset investment” is “a posi-
tive step,” said James Putra,
head of product strategy at
TradeStation Crypto.

— Bloomberg

CORPORATE TAX CUTS MAY ADD TO POSITIVE MOOD, SAY ANALYSTS

Overseas Sovereign Bond Sale may
Take Off as Benchmark Yields Rise

Salkat.Das1@timesgroup.com

Mumbai: India may have to hasten
the launch of its sovereign bonds
abroad, as rising yields in the mar-
ket after doling out the bigzest tax
cuts in history for the corporate sec-
tor could make local borrowing ex-
pensive for the government.

India had in the July bodget pro-
posed t0 raise an estimaed $10 bil-
lion by selling bonds overseas for
the first time. But, it has yet t0 come
up with an issne.

“As long as the parameters are set,
I don't see any reason why India
should not borrow overseas,” said
Ashish Parthasarathy the head
treasurer at HDFC Bank. “Any such
move immediately will be positive
for domestic yields, which are ale-
vated now, We need more clarity on
the expected revenue shorifall due
to the corporate tax cuts.”

If the government were to Dorrow
overseas, itshould be partofa rego-
1ar, anmual borrowing programme,
hesaid

The benchmark bond yvield surged
24 basis points during Friday's trad-

Adani Group
Gets the Nod
toBid for
Dighi Port

Joel.Rebello
@timegroup.com

Mumbai: Billionaire Gau-
tam Adani is set to add anoth-
er purchase to his acquisi-
tions this vear as acommittee
of creditors (CoC) has ap-
proved Adani Ports and SEZ's
bid for the troubled Dighi
Port in Maharashtra under
the Insolvency and Bank-
ruptcy Code (IBC).

The CoC gives the $13-billion
ports-to-power Adani Group
its 1ith port in the country
and the first one in the lucra-
tive state of Maharashtra. It
also comes less than three
months after the group
snapped up GMR Chhattis-

garh Energy’s 1370-MW

plant for an enterprise value

of 74,792 crore

outside the in-

solvency proc-

'm‘ pssand also fol-

L0 lows the

group’s win in

running  six

Soofthe  AITDOTtSacross

cocvores ~ fhe country

favour of Yyear. Adani

Adanl, giving Ports shares

thecoan TOsSe B% to end

overwhe- at v412 a piece
iming on Monday.

approval More than

99% of the CoC

votes were in favour of Ada-
ni, giving the company an
overwhelming approval. The
selectionof Adani asthe win-
ning bidder is alsoa relief for
lenders who had earlier seen
the winning bidder Jawahar-
1al Nehru Port Trust (JNPT)
walk away. The 16member
lending consortinm was led
by Bank of India and also in-
cluded the erstwhile Vijava
Bank and Central Bank of In-
dia. Adani’s bid at ¥650 crore
was at a 78% haircut to the
3,075 crore outstanding
Dighi Ports owed lenders.

“The Mumbai NCLT is still
to approve it but we donot ex-
pect any more hicups. As
things stand right now we ex-
pect this case to be resolved
with the money coming in by
the end of October,” said a se-
nior public sector bank offi-
cial. The next date for hear-
ing in the Mumbai NCLT is
set for October10.

Lenders preferred Adani's
offer to Dighi Port promoter
Balaji Infra Projects which
had offered to settle the cred-
itors dues outside the NCLT.

TET-T

ing(bond yields and prices move in
opposite directions). On Monday,
the gauge foll four basis points to
close at 6.75%. It was at 6.34%
around the August monetary policy,
The corporate tax cuts announced
Friday are expected toresult inzl.45

lakh crore revenue loss for
the government, a key factor that
worries bond investors as thiscould
led to increased sovereign borrow-
ing.

The fiscal deficit — excess of ex-
penditure over revenues —was ini-
tially estimated at 3.3% this fiscal

year, With the tax cuts, market par-
ticipants expect it to be in the range
of 3.70-4%.

“Tt would be more appropriate if
the government accelerates the
process t0 get India sovereign in-
cluded in one of the key global bond

indices and liberalise the domestic
investment avenue for FPIs,” sald B
Prasanna, the head of global mar-
Kots at ICICI Bank. “With the cuar-
rent positivity centred on the gov-
ernment actions, this move might
help get a sizable chunk of the glob-
al investor appetite in to the Indian
local sovereizn bonds.”

A sovereign dollar bond issuance
will necessitate an external rating.
(Global ratings company S&P has
termed the 1atest cCOrporate tax cuts
as a “creditnegative development”,
citing the risk of higher fiscal defl-
cit due to revenue losses.

“Overseas bond sales should help
narrow the differential botween
the repo rate and benchmark bond
yield, bringing more stability to the
domestic rate trajectory” said
Bushan Kedar, the director; fands &
fixed income, at CRISIL Research.

“For the government, it does mer-
itlooking for alternative sources of
funds,” he said

A wider gap between the repo and
benchmark points to a distortion in
the rate trajectory, defeating the
purpose of the central bank's rate
action.

HDFC to Buy Out Credila Co-promoters

THE AIM To prepare the student loan co for listing in a couple of years

Shilpy.Sinha@timesgroup.com

Mumbai: Home Ioan major Hous-
ing Development Finance Corp is
set to buy out the co-promoters of
stndent loan company Credila as
it IooKs to grow quickly and pre-
pare it for listing in a couple of
years, sources said.

“HDFC is in talks with promo-
ters to buyout remaining around
10% stake in HDFC Crodila,” said
asourceclose to the development.

HDFC and HDFC Credila did not
respond to email queries seeking
comment HDFC owns 90.75% in
HDFC Credila Financial Services.
HDFC Credila is India’s first dedi-
cated education loan company
providing loans to students pursu-
ing higher education in India and
abroad. HDFC haslisted life insur-
ance and muinal fund subsidiary
over the last couple of years. Itsaf-
fordable housing arm Gruh Fi-

nance was merged with Bandhan
Bank earlier this vear.

HDFC Credila funds students for
higher education in both India
and overseas. HDFC Credila, an
HDFC Lid. company, is India's
first dedicated education loan
company HDFC Credila Finan-
cial Services pioneered
the concept of
specialist
education
loan lender: [

In 2009, HDFC |
bought  41% |
stake in HDFC |
:IEIj_HH I Hlﬂ]]- -I.'
cial Services
held by DSP
Merrill Lynch
Capital

As at March
31, 2019, HDFC | |
Credila had cu- | |
mulatively dis-' '
bursed =3,335 crore to over
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HDFCls In talks with
promoters to buy out
remaining around 10%
stake In HDFC Credlla

HDFCOWNS

90.75x

in HDFC Credila
Financial Services
HDFC Credila funds
" students for higher

education in both
India and overseas

54,400 CUSIOMers.
The outstanding loan
book stood at z5,073
crore, registering a
growih of 25% over the

Private Bank Shares Top Gainers

»+From Pagel

Both indiceshadrisen5.3% on Fri-
day — the bigzest single-day gain
in10vears.

“There was afeelingamongacer-
tain section of investors of having
missed outon Friday, So, there was
afollow-up buying on Monday,” sa-
id Shiv Diwan, co-head, Edelweiss
Institutional Equities.

Foreign portfolio investors
pumped Rs 2,684.05 into stocks on
Monday after buying only Rs
35.78 crore in the previous ses-
sion. Their domestic peers,
which mopped up shares worth
Rs 3,001 crore on Friday, bought
Rs201.95 crore on Monday,

Fund managers said the tax cut
will put more cash in the hands of
companiesand boost earnings es-
timates, translating into higher
share prices. Brokerages such as
Goldman Sachs, Nomuraand Citi
have raised their targets on Sen-
sex and Nifty by 4-6% after the sti-
mulus.

“The bullish sentiment is likely

tocontinue,” said Harsha Upadhy-
aya, CIO (equity)at Kotak Mahind-
ra Asset Management. “This is a
mega structural reform. Growth
will be capex driven and not just
consumption driven.”

Private bank shares were the top
egainers with the Bank Nifty index
jomping 5.4% as lenders are expec-
ted to be among the biggest benefl-
ciaries. Axis Bank, Kotak Mahind-
ra Bank, Indusind Bank and ICICI
Bank advanced 5-8%. Tax rates for
domestic companies have been
slashed to 25.17% and for new do-
mestic manufacturing companies
to about 17%. Brokerage Investec
said HDFC Bank and Kotak Ma-
hindra Bank could be the top bene-
ficiaries of the tax cuts.

The government’s stimulus has
single-handedly reversed the be-
arish sentiment weighing down
the market in recent months.
Analysts said a sizeable chunk of
the gains on both the days can be
attributed to liguidation of the
bearish bets.

“We believe that sentiment has

clearly changed and the bottom
which we saw last week shouldn't
be seen again,” said Diwan.

Some fund managers toned down
their optimism after the 8.1% rally
on concerns over the impact on fi-
scal deficit. A section of the mar-
ket feels more needs to be done to
revive the aconomy

“T'd temper enthusiasm by ad-
ding that more measures need to
betaken yet,” said Hugh Young, he-
ad of Asia Pacific, Aberdeen Stan-
dard Investments. “The Indian go-
vernment needs to encourage in-
vestment by making doing busi-
nesseasier and alsoneeds totackle
bankingsystem.”

Young said these factors will be
crucial to get higher investments
into the country and boost tax re-
venues, which could offset the
shorter term fiscal hit of lower
taxes,

The government's tax rate cuts
willcost the exchequer Rs1.451akh
crore annually with some brokera-
gosfearing the deficit could now ri-
Soclosnto 4%,

Cotton Production may Rise 20% on Good Rain

Jayashree.Bhosale
@timesgroup.com

Pune: India's 2019-20 cotton pro-
duction may increase by 20%
over the previous vear thanks to
good rainfall, according to esti-
mates by cotton ginners inMaha-
rashtra, who expect the base
price of cotton to touch 40,000
per candy (of 365 Kgeach).

The estimate was put forward at

the annual Mahacot conference
in Jalgaon on Monday,

“We expect cotton production to
increase to 375 1akh bales in 2019
20 (cotton year starts from Octo-
ber1),against312lakhbalesinthe
current year,” said Arvind Jain,
VP, Khandesh Ginning Pressing
Association.

Cotton prices in India are cur-
rently higher than global rates.
The industry expects domestic
prices to remain firm till Decem-

ber asnew crop arrivals have tak-
en time doe to late sowing and
continuingrainfall, which delays
harvesting.

Cotton seed prices are firm due
to supply shortages caused by a
smaller crop in the previous year,
which aided cotton prices.
Cotton Corporation of India
(CCI)isprepared to buy 10million
bales (of 170 Kg each) if cotton
prices fall below the minimum

support price (MSP).

Talks On with Tax Consultants
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The current regulations say that the new
imvestment cannot be “restructuring”,
but allow fresh capital expenditure thro-
ughanew legal entity Companies willha-
ve to deal with cash management, divi-
dend distribution tax, increased compli-
ance among other things if they form
new companies to get the15% tax benefit.

Many major companies are weighing
this option but the inclination to save tax
Seems to be overpowering other conside-
rations for now, said industry insiders.

A major pharma company, for instance,
that was looking to set up 2 now unit has
just halted its plans. It is now planning to
set up a 100%-owned subsidiary that wo-
uld be done as a new entity from where
the investment will be made.

Industry trackers said some conditions
will have to be met so that the taxman do-
esn't harass companies in the coming ye-
ars, if thisroute has tobe explored.

*While companies can avail 15% taxra-
to by making capital expenditure thro-
ugh a new legal entity, they have to be
mindful that this is not a restructuring
and even the new company shouldn't ha-
ve borrowed money from existing entity
OT eVen Customers can't be moved to the

new company. Apart from that, several
other factors like cash management,
DDT and business cycles inthe sector and
the amount of time to break even will ha-
ve tobe taken into consideration as well,”
sald Girish Vanwvari, founder, Transac-

tion Square.

Another pharma company — that was
looking toexpand its facility to manufac-
ture a new drug and had almost finalised
the project before the announcement ca-
me in — has now reached out to its tax
consultants. It is considering whether
the same investiment can be carried ot

through a separate legal entity.

However, if this has to be done, the com-
pany needs a robust tax structure and
will have tomeet all the preconditions set

by the government.

CONDITION ONEXISTING EMPLOYEES

One of the conditions that companies
will have to take care of is that they do
not use the same plant and machinery
in the new entity. Mot only that, the new
entity cannot have more than 20% of ex-
isting employvees and will have to look

out for new customers as well.

“Many companies are contemplating
that they create new legal entities, but
they will have to buy new plant and ma-

chinery and find new clients or custo-
mers, otherwise it can becategorisedas
restructuring of business. Also, thereis
norevenue loss for tax department if in-
vestment 15 done through new entities
as that seems t0o be the objective of the
government for this regulation.” said
Amit Singhania, partner, Shardul

Amarchand Mangaldas.

Insiders point out that there is a fear
that some companies may sell off their
existing assets only to be bought by the
new entity, but that will come under the
taxman’s scrutiny. Industry experts sa-
id the taxman can even use General An-
ti Avoidance Rule (GAAR), an anti-avoi-
dance rale, to make sure companies do
not evade tax. “The 15% or 17% tax rate
isthebestrate thata company can avail.
Companies going for this route should
also be mindful of GAAR as it will have
to demonstrate that the new legal entity
is not merely a front of the old compa-

ny," said Kanabar.

nents,” the person said.

A person with direct knowledge of the
matter said someof the major manufac-
turing companies, including those in
the auto sector, are also exploring this
route. Many auto companies may setup
new facilities for their upcoming new
products as well. “However, this route
could first be explored for smaller in-
vestments mainly for auto compo-

Sebi Imposes322-Cr Fine
on Aurobindo, Promoters

Our Bureau

March 20, 2009.

Mumbai: The Securities
and Exchange Boardof In-
dia has imposed a total pe-
nalty of about =22.6 crore
on Aurobindo Pharma, its
promoter PV Ramprasad
Reddy, his wife P Suneela
Rani and other connected
entities for violating insi-
der trading norms. There-
eulator said it conducted
an investigation into the
trading of Aurobindo sha-
res from July 22, 2008 t0

The probe revealed that
the promoter, his wife and
ather entities had traded
thefirm'ssharesbeforein-
formation about its licen-
sing and supply deals with
Pfizer was made public.
“The promoters took ad-
vaniage of the creeping
acguisition provision to
purchase additional sha-

res on the
basis of
UPSI (un-
published
price sensi-
tive infor-
matiomn),
whilebeing
certain
Avrobinao  thatthe UP-
stockbefore SI  when
Itsdealswith made pub-
Pfizer was lic would
madepublic  have a posi-

tive impact
on the stock price. The pro-
moters offloaded a large
partof thesesharesaspro-
moter shareholding decli-
ned from 52.85% in March
2009, t0 59% in June 2009,
Further, creeping acquisi-
tion provisions do not per-
mit or legitimise trading
by insiders on the basis of
or while in possession of
UPSL” =aid Maninder
Cheema, adjudicating of
ficer, Sebi.

Promoter, his
wife & other
entitles had
fraded

previous year. The average loan
amount disbursed during the
year was 7214 lakh. For the year
ended March 31, 2019, the compa-
ny reported a profit aftor tax of
T102 crore against ¥87 crore in the
previous year, representing a
growth of 18%. HDFC Credila us-
es HDFC's distribution network
to source and market education
loans.

Last yvear, HDFC made gross in-
vestmentsin theequity sharecap-
ital of its associate and subsidi-
ary companies including HDFC
Bank - =8,500 crore, HDFC Educa-
tion and Development Services
ra7 crore and HDFC Credila Fi-
NANCeTAD Crore.

Credila was founded by Ajay
Bohora & Anil Bohora as a joint
venture with DSP Meryvll Lynch
in 2006. The company received an
NBFC licence in 2007. It was the
first financial services company
established as a specialised insti-
tution for originating, holding
and servicing education loans.

Palm Down

on Sluggish
EXports

Malaysian palm oil
futures fell over 1% on
Monday evening on
expectations of sluggish
export demand and
higher production

Contractfor Dec
Delivery onBursa

2,189
ringgit
per tonne
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Rise In palm ol
production In August
from a month earlier

0.2%

Rise in US soyaoil
futures on CBOT
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Rise In January soyaoll
contract on the Dallan
exchange

0.2%
Rise in Dalian January
palm oil contract

REASON:
Expectations of

Intraday
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sluggish export
demand and higher
production

source: Reuters

Sebi Yet to Issue Rules
for Unsponsored DRs
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The government has now paved
the way for fresh 1ssue of deposito-
Iy receipts, said the official with
the foreign custodian bank.

Finance minister Nirmala Sitha-
raman last month said the deposi-
tory receipts scheme of 2014 wonld
be operationalised soon by the Se-
curities and Exchange Board of In-
dia, to enable local companies ac-
cess forelen funds through ADRS
and GDRs. The finance ministry
had liberalised the scheme in 2014,
when it allowed any Indian compa-
ny — whether listed or unlisted —
to issue depository receipts. It had
also allowed theissueof unsponso-
red depository receipts, which are
issued without the specific appro-
val of the issuer of underlying se-
curities. Sebi had reservations
about allowing unsponsored depo-
sitory receipts as they are transfie-
rable and the identity of the over-
seas holders will not be known. It
has vet to issue the gnidelines to
implement this scheme.

Sandip Bhagat, a partner at Iaw
firm S&R Associates, said the
amended rule would work well for
listing of depository receipts in

western markets, but may not ma-
ke the cut for private placements.

“KYC requirements based on ho-
me couniry requirements is a gre-
at idea where the securities are
publicly traded, as the regulatory
oversight is high for markets invol-
ving retail or public investors —
for example, the NYSE, the Nasdaq
or the London Stock Exchange’s
main market,” Bhagat said. “T'm
lessclear on the KYC and regulato-
Iy requirements for privately pia-
ced depository receipts in these
markets or other markets, and
whether they meet the expectation
of the government. This isn't just
an issueof listing securities inany
FATF (Financial Action Task For-
ce)-compliant country, it is also an
issueof the nature of trading mar-
ketwhere the security islisted and
traded.” Bhagat said he wasn't su-
re if unlisted and listed Indian
companies would be treated equal-
Iy as envisaged under the 2014
scheme. “But at least Indian listed
companies and perhaps Indian
companies planning simultaneo-
us listings (in India and abroad)
can look forward to listing deposi-
tory receipts outside India in the
near future,” he added.

Issue Discussed at Trai Meeting

»»From Page 1

Theissueof reducedring time was
also discussed at a meeting conve-
ned by the regulator on September
6, where Jio sparred with all other
teleos, including Bharti Airtel and
VodafonelIdea, over theissueof the
Mukesh Ambani-owned telco
shortening theringer timefor calls
being made from its network to
just20seconds—orjust4-5rings.

Senior executives of telcos inclo-
ding those of Airtel, Vodafone
Idea, Bharat Sanchar Nigam
(BSNL) and Mahanagar Telepho-
ne Nigam (MTNL) urged the regu-
lator to set the minimum ring time
for answering a call to 30 seconds,
saying a reduced time of 20 se-
conds was hurting some voice call
parameters, and changing traffic
flow patterns.

Asper the minutes of themeseting
available with ET, Jio though wan-
tod itto be keptat 25 seconds, saving
that 20 seconds was “sufficient ti-
me" for the called party to respond.

¥, ..alonger duration would unne-
cessarily engage scarceradio spec-
trum resources when such calls
are unlikely to be answered,” Jio
said at the meeting.

Also, Jiopointed outthat interna-
tionally various network opera-
torsin the UK, Australiaand USha-
ve adopted different value of ring-
ing timers ranging between 15-30
geconds. Australia’s Telsira and
Vodafone UK, in fact, had set the
callringing timer at 20secondsand

15 seconds, respectively.

Afrtel, in the meeting, pointed
out that Jio's move had led to a
change in voice traffic flow, with
mare calls being now terminating
on the latest tolecom entrant’s net-
work. The company has noticed
that Jio's changed ringer time has
immediately led to a sharp change
in traffic patterns. “Before the
change, the traffic pattern for Air-
tel vis-A-vis Jio was 65%:35% inco-
ming to outgoing calls. But within
48 hours, it changed to 60%:40%,
and if unchecked, this could artifi-
cially change the pattern dramati-
cally” the Airtel executive said.

Jio officials, on their part, charge
its olderrivals of keepingcallrates
exorbitant. An effoctive outgo of
almost Bs 2 a minute — for the 1o-
west class of 2G users, forces them
to give missed call alerts to Jio's
usersinelicitareturn call. Thisre-
sulis in the call terminating on in-
cumbents’ networks, cenerating
IUC revenue for them. The compa-
ny says its network is being bom-
barded by the missed call alerts
from incumbents’ 2G users as the
company offers free unlimited voi-
ce services. Jio's net interconnect
costs stood at roughly Rs 851 crore
in the June guarter, down 23% se-
quentially Kotak Institutional
Eguities said in a recent note. Air-
tel and Vodafone Idea currently
are net revenue gainers from the
current IUC system.

An Ajrtel spokesperson declined
COMIMent.
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Companies: Pursuit of Profit £1§

India Inc Happy,
Will Show it with

Higher Ad Spends

Cos are reworking their India plans to

take advantage of tax incentives

Shambhavl.Anand@timesgroup.com

New Delhi: Big cuts in corporate tax rates may boost the ad-
vertising budget by 5-7% in thefestive quarter, as it seemsfrom
the barrage of calls to media buyingand selling agenciesfrom

their clients, willing toreview the promotional strategy.

Thelikely hike will be on top of the=28,000 crore that India
Inc was expected to spend before finance minister Nirmala

Sitharaman'srate-cut announcement 1ast week.

“In India, advertising tends to be based on sentiments.
When sentiments are low, a lot of clients are in the wait-

and-watch mode. This move has completely changed

sentiments and willmake a positive impact,” said Ashish
Bhasin, chairman and chief executive for South Asia at

Dentsu Aegis Network.

“The corporates will definitely have some surplus money
to spare with the taxes going down,” Anita Nayyar, chief ex-

ecutive for South East Asiaat Havas Media Group, said,

the

ad-

It may Soon be
Rush Hour at Hotels

Anumeha.Chaturvedi@timesgroup.com

New Delhi: Hospitality industry insiders

are pxpecting better occupancies and

growih in the upcoming festive and winter

season following the reduction in GST ra-
tes onluxury and premium hotels in the country.

The GST Council had on Friday slashed room rates
for hotels with tariffs of #7500 and above to 18% from
28% Dbesides rejigging the tax slabs. Hotels with ta-
riffsbetweenz1,001 andz7.500 will attract GST of 12%,
while hotels with tariffs of less than 71,000 do not at-
tract a tax as per an earlier decision. Earlier, the
¥3,500-7,500slabattracted 18% tax.

Jaideep Dang, managing director of JL.L. Hotels and
Hospitality Group, said the corporate tax will streng-
then investor sentiment in the sector while GST rate
reduction willimprove roomnight demand in leisure
destinations as well as major business cities. Accor-
ding to JLL, therevenue peravailable room in the sec-
tor has grown by 2.6% over the 1ast vear.

“It's a great move, particularly for the lnxury seg-
ment. Companies were looking at hotels with tariffs
under =7,500 after the 28% GST for corporate boo-
Kings. Companies withdrawing from the premium
segpment and getting into the mid segment will come
back,” said Dang.

Telecom Parts Makers May Invest Up to $5 B

Anandita.Mankotia
@timesgroup.com

New Delhi: Component suppli-
ers of Taiwan's Foxconn are
among the major ecosystem pla-
yvers likely to set up shop in In-
dia, contributing to the more
than $5 billion (v35,500 crore) in-
vestment likely over the next
two years In high-end electro-
nicsmanufacturing.

*With a rational corporate tax
and the impending package to
get into robust exports, the in-
vestment rationale of not only
first tler companies but also
component suppliers/manufac-
turers becomes robust. We will
goe at least 20 top companies
with current revenues of &1 bil-
lion plus each entering or re-en-
tering India,” Pankaj Mohind-
roo, chairman of handset in-
dusiry body Indian Cellular and
Electronic Association (ICEA)
told ET. "With the clearanceof a
robust package, we should see
investment of at least $5 billion

in the nexttwo years.”
Lastweek, the government bro-
ught down effective tax rate for
companies by about 10 percenta-
e points to 25.17% and offered a
reduced rate of 17.01%, inclu-
ding surcharges, for new manu-
facturing firms, as part of ef
forts to resuscitate the economy.

ket research firm Counterpoint
Technologies. Shah added that
while the Phased Manufaciu-
ring Programme (PMP) aided
the industry transition from an
overall phone assembly market
to PCB (printed circuits board)
manufacturing, the tax rate cut
announcement wonld give a fil-

nels, conld be manufactured, af-
ter being first assembled in In-
dia. Investment conld start with
a fow hundred million dollars
and touch up to $3 billion in the
next two years,” Shah added.
One of the major investors go-
ing forward is likely to be Fox-
conn, the world's largest cont-

Rates were lowered from nearly 1ip to the next phase of building ract manufacturer, whose com-
35% and over 20%, respectively. the component manufacturing ponent pariners are eyveing In-
Separately, a high-powered com- ecosystem inthe conntry. dia, said a person directly
mitteehasbeen setuptosuggest  “Camera modules, display pa- familiar with the matter.
measures to bo-
ost exports of lo-
cally-made elec- MSME TECHNOLOGY CENTRE
tronic products. ELECTRONICS SERVICE & TRAINING CENTRE

“The 17% tax ra- A Govt. of India Society, Under Ministry of MSME : :
te announcement este.sts@gmail.com Register at : hitp://ibit.ly/2kuX7M1__ www.estcindia.com
ismostly to incre- Entrepreneurship Development Programme on
ase the capex dri-
wen mesmens | ((JRGANIG « HYDROPONIC FARMING

which whereas
therate cut for ex-
isting companies
is to spurthe opex
of existing com-
panies,” said Neil
Shah, research
director of mar-

Process, Fertic

New Delhi—110001

Date: 28th & 29th September 2019 (2Days) Time: 9.30 AM to 5:30 PM
Fees: 6,000/- (Certificate, Soft Study Material & Lunch) + GST extra

Course Content: Hydroponics/innovative farming, Terrace gardening,
ation, Greenhouse Structure, Plant Nutrition etc.

Venue: MSME Extension Centre, Ist Floor, Mear L-Block, Outer Circle, Connaught Place,
(%) www:llestcindia.com/Online_payment.php

ding that this money can be used to incentivise employess,
boost the bottomline and promote the brands.

Bhasin said the positive impact will 1ast beyond the fes-
tive season.

Asan immediate impact, the stock market would certa-
inly reflect a festive buovancy and return of consumer
sentiments, said Sivakumar 8, president, revenues, at
Bennett Coleman & Co Lid, which publishes The Econo-
mic Times.

“The corporates, which were focused on cost-cutting, wo-
uld do well to leverage this buoyancy and positive senti-
ments to shift focus from cost savings to topline growih.
The reduction of corporate tax frees up cash flows to be de-
ployed on costs which would boost revenue. Advertising is
one such key input, especially during the fostive season to
maximise consumer share of the wallet,” he said.

Contact : 9999948317, 9773830870
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The undersigned, on behalf of the Government of Jharkhand, invites bids for the work mentioned in table |

on retainership basis appeared
in newspapers in Ajit and
Punjab Kesari on 30th August,
2019, in HT Media and Times of
India on 31st August, 2019 and
in Economics Times on 11th
September, 2019. The last date
of receipt of applications Is
hereby extended upto Tth
October, 2019. The applicants
are requested to visit website
www, pidb arg for further details,

Managing Director.

DPFRPD, C-Tidl

Over 40 years, Kothari Metals Limited has carved a
niche for themselves in the import and supply of

non - ferrous metals. Being one of the leaders in
metal trading, Kothari Metals offer superior grade
raw materials for domestic and international markets.
We work actively to create value for the customer and
participate in the nation's economic progress.

e qETdEnT
ﬁ—n‘rq?_g_ﬁ? el

KOTHARI MANSION, 20/, BELVEDERE ROAD, KOLKATA - 700027, W8, INDIA
PH: 033-40220700, FAX: 033-24566923, E: sales@kotharimetals.in, Web: www.kotharimetal.com

BRANCHES: MUMEBAI, DELHI, GURGAON, CHENNAI, BENGALURLU, AHMEDABAD & LUDHIANA

A TIMES INTERNE iMmiaTIvE

below thro e-Procurement from eligible and approved Contractors, registered in with Drinking Water | Bmwtﬂm
& Sanitation Department, Government of Jharkhand, Central Government/ State Gowi. ﬂranT;PE orany |
agency of International or National repute m?_z participate in the bid but registration with Drinking Water & |

Sanitation riment, Government of Jharkhand will be essential within a period of two months from |
date of awara after issue of Letter of Acceptance. The bid shall be submitted online in the Website |
https:/f) harkhandtendgars.%:v.m. The bidder(s) should have necessary portal enrolment with their own
Digital Signature Certificale:

ERlEd Rl

WANT TO MAKE YOUR BRAND
l THE WORLD’'S MOST DISRUPTIVE?

'SUAMD

WeRLD

SUMMIT 2019

-
»
NEHA AHUJA

Head Marketing
Spalify India

Detailed survey, designing and drawing, Construction of R.C.C.
Intake Well cum Pump House, R.C.C. Gangway 50 M long and
3.00 M wide, 1.2 MLD capacity Unconventional Walar
Treaiment Plant, RCC Elevated Service Reservoir- 250 Kilo
Litre capacity & 18 M staging, Staff Quarer, Compound wall,
Suppiying and laying Raw and Clear Water rising main and
Distribution Network, House Connection, Supplying and
Ingtaliation of VT and Centrifugal pump motor and Five years
opaation & mainienance with allied works 2ic, all complete job
for Luabasa & adjoining village Rural pipe Water Supply
Scheme under D.W, & 5. Division Jamshedpur on urmkey
basis."

TTSARIN0N0 (47T Ol CHETY W ST B0
TTe00000 (A e ThaEee ewR)

L

SUMIT VIEMANI ELIZABETH VENKATARAMAN SAI NARAYAN
3r. VP & Global Head Marketing
Infsys

CMO
FaisaBazaar com

&r EVP & Head Marketing
Kotak Mahindra Bank

aradie
it G w e

NEHA AGRAHARI
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A day leng conference on advertising
and marketing strategies.

Brand World Summit s one of the word's most
buzrworthy platforms  that will bring together top
marketers, decision makers and thought leaders of the )
brand world, 300+ marketing peers will deliberaie on the -

MEGHNA APPARAD

aftre faws v aft wEee & W @w
it aifter ffl (AR e ) el ms
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14 ¥ T UE W Bed Ana D651 — 2480345 current frends in marksting and advertising and create an VIVEK SHARMA
—1, gy 3-Tafter & <R impactful experience in the age of social media, digital CheQ CMo Head - Businass Marketing CMO
Ale—1, Ba § [ 8 S fa s | Pa i . * Godrej Consumer Products Lid. Auis Bank India, Google Pidilite Industries Lid.

06857 — 23710

ASHA KHARGA VANDANA CHAMARIA

conlent, data analytics and B2B/B2C markating.
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2. firega Rl Jaemde— https:#{gharkhandtenders.gmr.in ¥ Ay i e & |
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“and many more

TO BOOK YOUR SEAT, CONTACT: NITESH KUMAR | 99993 48613 | c-nitesh. kumar@timesinternetin | Visit: etbrandequity.com/bws
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Recruiters Ready
to Give More Time
to NIT Srinagar

M&M, I0CL, HPCL
and Vedanta plan
to go ahead with
placements in Dec

Prachl.Verma
@timesgroup.com

New Delhi: A number of re-
cruiters have decided to give
additional time to the Natio-
nal Institute of Technology
{NIT) Srinagar for placing iis
Je5s-student strong  BTech
batch of 2020 owing to the
abrupt halt in the campus re-
criiitment process last month
amid the lockdown in Jammu
and Kashmir,

Offering Hope

Recrultment at NIT
Srinagar came o a
halt last month amid
lockdown in J&K

365-student Placement
process
likely in

Dec, when
NIT closes
for 3-month
winter break

Cos say geographical
diversity one af the important
parameters during recruitment

was 728 lakh

W R
(L (T N

Companies such as Mahind-
ra & Mahindra (ME&M), Indian
0il Corporation Limited
(I0CL). Hindustan Petroleum
Corporation Limited (HPCL)
and Vedanta have decided to
make an excoption for NIT Sri-
nagar, which is considering
holding the placement in De-
cember when it closes for its
three- month winter break, sa-
id people aware of the matter,

“We are planning to hold the
recruitmentin the winter bre-

ak incasethings getnormalin
the Valley. We are reaching
out to recruiters for the
game,” said Rakesh Sehgal, di
rector, NIT Srinagar.

Placements started at the in-
stitute in August but had to be
discontinued after two days.

While uncertainty persists,
recruiters are willing to go the
exira mile for NIT Srinagar,
which is one of the oldestengi-
neeringcolleges inthe couniry
andwas established ini960asa
regional engineering college.

“We are ready towait for NIT
orinagar to resume place-
menis. We will try to give them
additional months but willsu-
rely hire from this institute,”
said Rajeshwar Tripathi, chi-
ef people officer, M&M.

The company is visiting eng-
ineering colleges but, as re-
ported earlier by ET, plans to
recruit half the number of
engineering graduates it did
last year

Thehiringprocessat Vedanta
is conduncted keeping in mind
diversity of all Kinds - gender,
eeography, racial representa-
tion of minorities, etc — accor-
dingto the company. “ Geograp-
hical diversity is one of the im-
portant parameters while re-
cruitment. Diversity is in the
DNA of the company... in line
with this, we would definitely
visit NIT Srinagar once the re-
cruitment restarts,” said Mad-
hu Srivastava, chief humanre-
sourcesofficer, Vedanta.

The company is focused on
hiring both entry-level talent
and talent from diverse back-
erounds. Vedanta is also con-
sidering interviews with stu-
dents from its other offices or
through video conferencing.
“We willfigure a way outif the
institute is unable to conduct
placements,” sald Srivastava.

A regular at campus place-
ments, HPCL is also certain
about hiring from NIT Srina-
ar “We will wait forthe situa-
tion to improve or else we will
hold the recruitment process
at our offices in Jammu,"” said
an HPCL executive, who did
notwish to be identified.

There are many natives from
the state thatare already emp-
loyed at HPCL Jammu office.

With Firing Rises Hiring of Outplacement Cos

Pharma, auto, fin services, IT and mfg cos calling in career transition experts to help staff deal with tough times

Sreeradha DBasu & Brinda Sarkar

Kolkata | Bengaluru: “Timesare
busy,” said Sue Ann Vaz, the head
of value-added services at ABC
Consultants.

Vaz's team, among other things, is
engaged by companies to provide
outplacement and career-transition
services to employees who are being
let goof. Given the recent spurtin la-
yoffs in India Inc, she saidshehad, at
times, been jugeling up to four meo-
tingsaday

While the tax reforms announced
by the government on Friday have
cheered businesses and will likely
provide a boost to the employment
market, the slowdown that had erip-
ped the economy for months has led
to job losses in several sectors. But
unitike in the past, when only multi-
nationals offered outplacement ser-
vices, an increasingnumber of Indi-
ancompaniesare alsonow callingin
career transition experis, such as
Vaz, to help their employees deal
with the tough times, a5 well 45 ma-

Helping Hand

Also, want

10 manage LEADING FIRMS

In the past only MMCs 1 thelr brands' IN DEMAND
ofTerad outplacement services B EDOaW Il RiseSmart,
Now, Indlan cos | They want h"-‘e ';'E':mm o
aredlsocalling | © help arrison, Rig
In career empioyees | firms getting 35-100% VR EREENN
wansition deal with “"“m;"?;“ thana ERRTPEY:N
experts tough times M Y&ar consultants

nage their brands’ goodwill.

Leadingoutplacement firms inclu-
ding RiseSmart, Les Hecht Harri-
son, Right Management India, ABC
Consultants and Persolkelly Con-
sulting said they were getting as
much as 35-100% more queries now
than a year earlier. Sectors such as
pharma, automaobile, financial ser-
vices, information technology and
manufacturing are among those re-
achingoutto them.

“0Our job is to get candidates mar-
ketready by handholding them thro-

and Persolkelly

<

ugh theentire process,” sald vVaz.

Outplacement firms manage the
entire transition process for their
clients. This includes everything
from sensitisation workshops for
managers, teaching companies how
tocouch internal communicationin
the *right” terms, counselling and
coaching, identifying reskilling or
upskilling requirements, assistan-
ce in preparing resumes and for in-
terviews, improving social media
presence, and even spouse support
through counselling.

= _J Consuiting

There are instances when they help
candidates get job offers on the table,
but they don't offer any guarantees.

“In times of slowdowT., chances of
gotting a job in the same industry at
the same level is hard. We work with
laid-off employees to help them use
their core skills and apply it to diffe-
rent industries,” said Joel Paul, the
eoneral manager-India at RiseS-
mart. “We are also seeing more peo-
plebecoming open to the ideaof star-
ting something of their own, or wor-
King inthe gigeconomy.”

Vaz said a CXO at a firm who was
gettingar2erore salary conld bepla-
ced as an adviser in another firm at
about #80 lakh. “We explore all av-
enues,” sheadded.

Several of these firms, like ABC
Consultants, are part of large gro-
ups that also have recruitment busi-
nesses, which help in resume see-
dingandlanding job interviews.

MORE COS5 SEEKIMG HELP

More and more Indian organisations
are warming up to the idea of provi-
ding outplacement services to emp-

loyees impacted by job losses, said
James Agrawal, the managing direc-
tor at BTI Executive Search, India.

According to Prashant Pandey, the
country head at Right Managoment
Group, technology and financial
services and pharma have seen the
highest impact with the number of
job cuts in the first half of 2019 mat-
ching also that for the whole of 2018.

“Such (outplacement) services are
now being provided to even junior
employees. In the past, the focuswas
more on middle and senior levels,”
hesaid. “Inthelastfowmonths. atle-
ast two large organisations have en-
gaged us for providing services to
even blue-collar workers.”

Vaz of ABC Consultants said her
team wascurrently helpingasmany
as 600 people. The clients include pe-
ople from auto financing, FMCG,
pharma and realiy, she added.

Cognizant, Cipla and Deunische
Bank are among companies that ha-
ve hired outplacement experts, said
people in the business. These com-
panies declined to comment or did
not respond to queries,

Aptel Pulls Up State
Power Regulators

Sarita.Singh@timesgroup.com

New Delhi: The Appellate Tribunal for Electricity (Aptel)
has made state power regulators liable to explain delay in
tariff revisions, inadequate compensation to distribution

4

companies and deferred revenue over the
last three financial yvears.

“We direct all the state and joint regulatory
commissions to furnish the necessary infor-
mation to the secretary of the Forum of Rog-
ulators, who shall, in turn, file compilation
of compliance reports before this tribunal,”
Aptel ordered on Monday: It has the October

State & joint
reguiatory

commissions 31 deadline for the submission.

toldtoexplain  The bench, comprising Aptel chairperson
dejay Intarlft  \fanjula Chellur and technical members SD
revisions, Dubey and Ravindra Kumar Verma, passed
"'“E"Iﬂ the order based on recommendations of

eight amicus curiae. The bench had on Sep-
tember 8 appointed eight independent legal professionals
or amicus curiae to assist the court in resolving the issues
plaguing the power sector. The next hearing is on Novem-
ber 1. Government data shows v52,546 crore outstanding
payments to power companies at the endof June.

Pradhan Asks Industry to Work on
Zero Exports of Natural Resources

FElasceiit.....
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BHARAT PETROLEUM CORPORATION LIMITED @
huhh\iwm

(A Government of India Enterprise)

value across the energy chain,

P

If infrastructure is your game,

current financial year and a nationwide presence. The company seeks the following professionals to
be based at its Delhi NCR, Odisha, Deoghar, Jharkhand, Jabalpur sites Projects.

STRONG ORDER BOOK OF RS. 4000 CR. IN HAND

ENERGISING LIVES. ENERGISING NEW INDIA.

BPCL iz a Maharaina Public Sector Undertaking and a global
Fortune 500 company. We are an integrated energy major, creating

trusted brands — MAK, BharaiGas and Specd. We are looking
for talented and experienced professionals for the profile of:

Company Secretary

To register and for more information on the role, eligibility
criteria, selection process and other important instructions, visit
www.bharatpetroleum.com/careers/current-openings.aspx
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owning some of India's most

Pradhan said on Monday at

Our Bureau the ‘Chintan Shivir’ organi-
sed by the Ministry of Steel.

New Delhi: Steel minister The event aimed to bring

Dharmendra Pradhan has
urged Indian industry to
work towards Zero exXports
of natural resources and fo-
cuson valueaddition.

“We must ensure our steel
industry becomes more cost
effoctive, work on new busi-
ness models and carry out
research and development
efforts. We must work on the
paradigmof ‘zeroexports of
India's natural resources’,”

all stakeholders together to
deliberate on a road map for
making the Indian steel sec-
tor more vibrant, efficient
and globally competitive.

“The steel industry has an
important role to play in the
transition tomaking Indiaa
$5 trillion economy. The
Chintan Shivir must delibe-
rate on how India can be a
global player in stepl sec-
tor,” he said.

ETasceit.....
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EAST DELHI MUNICIPAL CORPORATION

(CENTRAL ESTABLISHMENT DEPARTMENT)
F.LE. -HB Udyog Sadan, Ground Floor, Patpargan] Indl. Area, Delhi-110092
ADVERTISEMENT
No. ACYCED/EDMC/2019/4509 Date : 17.08.2018
Applications are invited from eligible and willing candidstes for filling up
the following posts in East Delhi Municipal Corporation on transfer on

deputation basis :

1. One post of Education Officer-cum-Director (Primary Education)in
Pay Lavel-14 underthe 7th CPC,

2 Ona post of Chief Law Officer in Pay Level-13A under the 7th CPC,

3. One post of Principal (School of Mursing) in Pay Level-11 under 7th CPC.

4. One post of Vice Principal {School of Nursing) in Pay Level-10
under 7th CPC.

Eligibility criteria and terms & conditions are availabla in detailed circular

available on MCO/EDMC's wabsite www.mcdonline.gov.in under the

link news & events.

The application complete in all respect should reach the undersigned
latest by 31.10.2019,

R.0. No. 54/DPIfEastf2019-20 Assistant Commissioner (CED
EDMC’s Citizens Helpline No. : 155303

www.nkginfra.com

Come join the super league.

NKG Infrastructure Ltd. is ranked among the leading infrastructure players of India. The company
has grown from sirength to sirength with a current turnover exceeding Rs.1200 cr. during the

INFRASTRUCTURE

- work

FauhATN

GRADUATE ENGINEER CIVIL & ELECTRICAL

20 years Experience

10-15 years Experience

- 4 Nos. Each
- 8 Nos. Each

GRADUATE BILLING & PLANNING

5-15 years Experience

GRADUATE SITE ENGINEER CIVIL & ELECTRICAL

5+ years Experience

- 6 Nos, Each

- 10 Mos. Each

NKG INFRASTRUCTURE LTD.

REQUIRED

GRADUATE QUALITY ENGINEER

8-12 years Experience - 4 Nos.
GRADUATE ARCHITECT

8-10 Years Experience - 2 MNos.
B. SC HORTICULTURE

10-12 Years Experience - 2 Nos.

Also required Contractors for Steel, Shuttering, Brick works, Fabrication, Plumbing, Finishing Civil Activities etc.

FINES FOR ALLEGED FEMA VIOLATIONS

PwC India to Challenge
ED’s ¥230-cr Penalty

SachinDave
&Vinod Mahanta

Making an Appeal

Petrochem Cos
may See Feedstock
Supply Crunch,
Margin Pressure

Rachita.Prasad
@timesgroup.com

A 2018 MCA

report had quoted § | Mumbai: Indian petrochemical

i i manufacturers may face disrup-

Mumbai: PriceWaterhou- 'és ‘E tion in the supply of feedstock and
seCoopers (PwC) India is Main kssue margin pressure as prices increa-
challenging z230-crore fine revaives around se after the disruption in supply
slapped by Enforcement Di- whether the from Saudi Aramoeo which witnes-
rectorate for allegedly vio- money received sed attacks on its facilities on Sep-
lating various provisions of by PwC India is tember 14, sector experts said.
Foreign Exchange Manags- Tl Price of naphtha, a Key feedstock,
ment Act (FEMA), twopeo. _ Do ot fousidelnda " @@ .A has been volatile since the attacks.
ple with direct knowledge Reports suggest that some Asian
of the matter said. ted in the Indian business. grants can be received by manufacturers havealready paida

PwC wouldfilean appeal In most cases, the compa- [ndian arms of foreign premiumof about$10 a tonneforit.
at the tribunal level in the nies pay an income tax on  firms. The report, which The supply itself would be a chal-
next fow days that would suchanamount. ET has accessed, had also lenge for Asian countries, especi-
challenge the basis on TheED'sclaimtonottre- taken comments from RBEI ally India, which are structurally
which ED has interpreted atsoch a transaction asa ontheissue. short of the fuel. Saudi Arameco is
thelaw andlevied thefine. grantwould meanthatthe “In view of the claim by the third largest Middle Eastern

ED s=said investigations company willnotberequi- theaoditfirm thatthe foro- supplier to the region.
hadfound thatthefirmand red to pay any income tax  ign funds have been recei- At a time like this, US petroche-
someof itsfunctionariesal- onsuchanamount. ved by it in the form of mical producers could have a pri-
legedly received huge fore- Industry trackers sald grants and not as capital, ce advantage and may increase
ign investments from abro-  most multinational profos- RBI has stated that then it their supplies; some expectsuppli-
ad disguised as ‘grants.’ gional services firms had is not a question of viola- es to even China increasing sub-

According to sources, taKenastandtotreattrans- tion or enforcement of FE- stantially.
many Indian multinatio- actionsasgrantsbasedona MAperse,” thereportsaid. “The US over the last five years

nals have been receiving
such amounis from fore-
izn arms which are inves-

2018 committee of exXperts
report by MCA. The report
goes on to define how such

An email seeking com-
ment to PwC did not elicit
ANy response.

I-T to Act On Startup Issues in a Day

has added around 10 million ton-
nes of ethylene capacity primari-
1y to service the export markets —
China in particular. Most of that
capacity hit the market over the
last 18 months - [ would fully ex-
pectthe US to zain market share of
exported product to China at the

New Delhi: Income-tax ce, thepreliminary action be sensitised to handle cost of Sandi Arabia,” said Has-
officials must now act on  taken report is to be sub- suchissuesaccordingly™. san Ahmed, analyst at US-based
any grievance from astar- mitted to the board by the  Ithasalscasked themto investment research firm Alem-
tup within one day. nextday” —thatiswithin constitute startup cells bic Global Advisors.

The Central Board of oneworkingdayof calling atlocallevelstodeal with Ahmed said a $10 a barrel move
Direct Taxes hassentout of thereport, thedirective grievances. The chief in oil prices wounld swing ethyle-
a directive to its officers, issuedon Monday said. commissioner of income ne and polvethylene prices by
asking them to handle Officials will have to taxconcerned will be ac- $121 a tonne and methanol prices

send the final action taken
report within three wor-

startup issues with “ut-
most care” within the

countable for all such
grievances.

by $67/ tonne. As for the two of the
key feedstock for the petrochemi-

specified time limit. The Kingdays. The government has ta cal industry, he expects a §10 per
directive comes after the Thecommunication,add- ken several steps over the barrel move in crude oil prices
apex direct tax body set ressedtoallprincipal com- past few months to add- will swing naphtha prices by $93

missioners and the direc-
tor-general of income tax,
said “all the officers must

upacelltohandle thegri-
evances of startups.
“In case of any grievan-

ress tax issues faces by
startups, including that of
angel tax.—- Our Bureau

per tonne, while ethane prices
may not react as it tends to move
with natgas prices.

NUMALIGARH REFINERY LIMITED

(A Govt. of India Enterprise)

National Notice Inviting EXPRESSION OF INTEREST (EOI)

EQI from reputed Transport Houses “For Express Cargo Service'
for MRL are invited. For details refer EQl notice no,
NRL/EOVECS/001 dated 24.09.2019 available at NREL website
www.nrl.co.in [Tenders], EQI in sealed envelope, super-scribed
“ED| FOR EXPRESS CARGO SERVICE" should reach us before
3:00P.Mof14.10,2018,

i

Qur contacts: (1) Mr. M. Das / monikanchan.das@nrl.co.in /
9435331248;{2) Mr. 5. Gogoi / samiran.gogoi@nrl.co.in /
9435152833 ; (3) Mr. D. Das /diganta.das@nrl.co.in./ 9435152011

Wave City Center Nolda Begins Delivery

New Delhi: Wave City Center, in Sector 32
MNoida, has begun delivering and is giving
possession, the company saild on Monday.
Besides the Wave Infratech said it has occu-
pancy certificate for over 41akh sqft and the
common area maintenance (CAM) charges
are expected to be around 710 a sq ft.

Rajiv Gupta, CEQO Wave Infratech said: “With a couple of f1-
nancial institutions already on board., our construction is at
full pace.” -TANS

Qﬂ;l | PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Regd Office : PSEB Head Office, The Mall, Patiaia-147001.
Corporate ldentity No. U40108PBZ010SGC033814 www.pstclorg,
0o : Dy. CEMTS |Design), Telefax - 0175-2207774,

E-mail : se-trdi@pstcl.org
Notice Inviting E-Tender

Enquiry No. STO-T043

Description 220KV (ATZ Type) and 66kY

- (CT2RS) Transformer CER Panel
Oty 12 ne. each

Lasi Data & Time for
Downloading of tander

28.11.2019, 11:00 AM

Last Date & Time for
Receiptof Tender

29.10.2019; 11:00 A6

Date & Time for Opaning of 31,10.2019; 11:30 AM
tender
Detailed NiTispacification may ba downloaded from PSTCL e-tendering Website

https:feproc.punjab.gov.ininicgeplapp  Comigendum, i any, will not be
published in newspapers. As such the websile may be visited regularly for updates.

e Dy. CE/TS (Design), PSTCL, Patiala.
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Proposcd Construction of 100
Bedded Girls Hostel Building for

b S.T Residential school in Mahila
College Campus al Pakur,
0 178,57 14300 (40T U delE
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AR i by
; AIRPORTS AUTHORITY OF INDIA [fe==
NOTICE INVITING TENDER (ID NO.: 2019_AAI_32536_1)
{Open E-tender two cover system)
E-Tenders are invited by General Manager (Finance) on behalf of
Chairman, Airports Authority of India (AAl) for the work of
“"Engagement of Professional Consultant for GST and
Related services in AAI". Tender fee: NIL. Last Date :
04.10.2019. For more details pleaze visit CPP portal:
https:/letenders.gov.infeprocurel/app or AA|l website
www.aal.aero Further clarification/corrigendum, if any will be
notified through CPP Portal only. N-54/2019-20

CHHATTISGARH STATE I‘l’l'ﬁt R DISTRIBUTION CO. LTD.

(A Government of Chhattisgarh Underts ceessar Company of C.5.E.B)
FIS822

FINANCE)
No, 05-06/B&CM/2019-20/2969 Raipur, D1, 20.09.2019
EXPRESSION OF INTEREST

Chhattisgarh State Power Distribution Company Limited invites
proposals from Scheduled Banks for providing fund based credit
facility of Rz 800 crore & non-fund based credit facility of Rs.200
crore. Company shall provide State Government Guarantee of Rs.800
crore as collateral security. Interesied Banks are requesied to submit
their proposal upto 10-10-2019 (03:00 PM). For detailed terms and
conditions, please visit our website www.espidel.coin/tenders/tender
nofices/centraloflices.

AAVE ENERGY FUR THE BENEFTEUF SELY & NATHN

IJS)[C| PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Regd. Office : PSEB Head Office, The Mall, Patiala-147001
Corporate identity Number : U40109PEZ0105GC033814
whanw. pstcl.ong
O/o Dy, CETS (Design), Telefax : 0175-2207774, E-mail : se-trdifpstel org
Motice Inviting E-Tender

OFFICE OF G i"\l:'ln.. il

General Manager (Fin.)
CSFPINCL, Raipur

Enguiry No. BTO-TO44

Description (i) 1320V (BT 2R Type) Trangformer Control CAR Panel
(IyEERY (CT2H Type) Transformer Controd CER Panel

iy, iy OF

iy 14
28,10.2019, 10:00 AM

Last Date & Time for
Downloading of tendaer
Last Date & Time for
receipt of tendor

Date & Time for Opening
of tender

28102018 10:00AM

31, 10.2039; 11:00.AM

Interested Candidates may apply on the following address.
Regd. Off. / Corporate Office: 204, Kailash Building, 26 KG Marg, New Delhi-110001,
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Cataiked MITispeciicaation may be downloaded from PSTCL e-tendenng websile
https:leproc. punjab.gov.ininicgeplfapp Coargerdum, if any, will nol be published in
neswspaEpers, As such the website may be visilad regularly forupdates,

DPRPH C-T25 Dy. CE/TS |Design), PSTCL, Patiala.
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Ph : 47682800, E-mail : hrm@nkginfra.com
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The active phase of Rainfall so farin | Total monsoon rainfall since June 1 || Global climatic Heavy rain Tamil Nadu has seen three times | Heavyrain
Mmonsoon continues in September is is 4.7% more than normal factors like CURRENT continued in UP, the normal rain Inthe pastday, ¢ forecast in odisha,
WE;ESTL W{?ﬂiﬂﬁﬂ and | 30% more than :':::fr'f;“gflﬁl WEATHERAND  Madhya Pradesh, | more showers exp @ central indla and
parts of sou ia average Gujarat and parts of ; ; ;
s G L ravourableror  FORECAST  Ger e [ [ St ks
The monsoon is more rain ; L
likely to remain MNorthern and north-western Stormy weather expected near
active for some; & Indla barring UP and east & the Gujarat coast becauseof 4 M -
wr, forecasters are silent T Rajasthan remaln relatively dry cyclonic gusts that will recede "% %
J onits withdrawal va

RAJIV KUMAR

NITI AAYOG VICE CHAIRMAN

WHAT NEXT Need to establish Coastal Economic
Zones, which will be much larger than SEZS

BStimulus Will Take GDP
GrowthtoOver 7.5%InH2

India has becomea moreatiractive
investmentdestination following the
reduction in corporate tax rates but
relocation of units from competitors
suchas Chinawilldepend on other
factorsaswell, such as the ability of
statestomake their environmentmore
business-friendly, said NITl Aayogvice
chairman Rajiv Kumar. Inaninterview
to ET"s Yogima Seth, he said the
lowering of minimum alternate &x
(MAT) will onceagain make special
eConomic zones attractive for setting
upexport-oriented units and that there
isanead to set up coastal economic
zones, whichwillbemuch larger than
the run-of-the-mill SEZs. Excerpts:

Thefisal stimulus isseenasa
mega booster for the economy.
Howdoyou think it will help
reverse the economic slowdown?
The stimulus will restore confidence
amongst bothdomesticand foreign
investors that the Indian government is
committed to promoting private enter-
prise andmake them the principle
driving force of economic growth. [Ewill
strongly rekindle investors' animal
spirits. Moreowver, itwill improve India's
chances of attracting investors moving
outof China and looking for alternative
locations. This bold step has laid the
foundation for taking the economy on to
a higher, 8% plus growth trajectory.

Doyou expect themeasures taken
by the government to significantly
pushupeconomic growth?

All suchmeasures impact economic
activity witha lag. But surely this
measurewill help restore growth
momentum in the second halfof the
economy. | expect the second half of

Fy20 (October 201%-March 2020) to
clock higher than 7.5% GDP growth.

There has beena slgnificant
slowdown In consumption. What
needstobe doneto reverseit?
Consumption is intrinsically linked to
therateof growth of GDP and to future
ey pectations. Both these will be strong-
Iy reinforced by Friday’s package.

Doyouthink the government could
slip on the fiscal deficlt target after
such a massive revenue outgo?
These apprehensions are expected but
will surely be proved wrong Tax comp-
liance will improve and therewill be
higher buoyancy on account of expec-
ted by faster GDP growth. Moreowver,
given the Prime Minister's commitment
to maintaining fiscal discipline, more

VAl SR Rl
CONFIDENCE BOOST

The stimulus will
restore the confi-
denceamongbothdo-
mesticandforeignin-
vestors... [twill strongly
rekindle investors'

animal spirits

sustained attentionwillbe paid to
mobilising higher than targeted non-tax
revenues inthe coming six months.

Can Indla emerge as amore
attractive investment destination
following the reductionin
corporate tax rates?

Absolutely, itwill greatiy increase
India's atiractiveness as an imsestment
destination. This is perhaps the lowest
level of corporate taxationamywhere in
Southand Southeast Asia,

Howattractive s it for firmsin
China to relocatethelr
manufacturing bases toIndia?
This package will provide a strong
incentive for companies torelocate to
india. However, such relocation also
depends on several other factorson

whichwe are competingwith other
countriesas anatiractive investment
destination. But combinedwitha
consistent improvement in our ease of
doing business, as borne out by the
Waorld Bank rankings, | expect a strong
positive response on this count.

What more canbe done tomake
India morebusiness-friendly?
Ultimately, investmentand business
activities take placein statesand, in
particular, urban centres. States willdo
well to benchmark themselves against
the best practices inease of doing
business in some selected states. NITI
Aayogis inthe process of preparingan
Export Competitivenass Index toencou-
rage states to adopt such practices.

Doyouthinkall thiswillalso boost
employment generation?

Yes, of course. With growth significanthy
picking upin the coming quarters, more
employment isbound to be generated.

What will be the impact on SEZs and
the units thereof? Will they still be
relevant formanufacturing?

The lowering of MAT will onceagain
make SEZsa preferred place for export-
oriented units. |am sure thereforethat
unitsalready in SEZs will now have more
reason toremainand expand there

What more needs tobedone to
make SEZsmoreattractive?
Asrecommended by NITI Aayog, especi-
ally by my predecessor, Dr Arvind
Panagariya, we should now try and
pstablish coastal economic zones, which
will bemuch larger than the run-of-the-
mill SEZs. This will bring about economi-
esofagelomeration

Another Shot for MSMEs
to Reclaim Bankrupt Cos

Karunjit.Singh
@timesgroup.com

New Delhi: Promoters of micro
medium and small enterprises
(MSME) going through insolvency
proceadings can take another shot
at running their companies, based
on a Supreme Court ruling, paving
the way for expeditions resolution
of insolvencies in the sector

The Supreme Court on July 15 up-
held rulings by the National Com-
pany Law Appellate Tribunal
(NCLAT) and the National Compa-
ny Law Tribunal (NCLT) that app-
roved the decisions by the Commit-
tee of Creditors (CoC) of Bafa
Pharmaceuticals toacceptaresolu-
tion plan by its erstwhile promoter:

Promoters of MSMES are permit-
ted to be considered for resolution
of their own companies unlike in
thecaseof othercompaniesasthey
are exempt from section 2%A) of
the Insolvency and Bankruptcy Co-
de (IBC), which debars individuals
who have defaulted on debt obliga-
tions from bidding for stressed as-
sots during the corporate insolven-
CV resolution process.

The order by the NCLAT in the in-
solvency procesdings of Bafna
Pharmaceuticals held that “in ex-
ceptional circumstances, if the

]
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‘corporate debior’ is MSME, it is
not necessary for the promoters
compete with other ‘resolution
applicants’ to regain the control of

the ‘corporate debtor™

Saravana Global Holdings had
appealed against the decision of
the Chennaibench of the NCLT to
approve the resolution plan put
forward by the promoter and ac-
cepted by the CoC.

The appellate tribunal, however,
upheld the order of the NCLT sta-
ting that it was “open to the CoC to
defer the process of issuance of in-
formation memorandum, if the
promoter of MSME offers a viable
and feasible plan maximising the

assets of the corporate debtor”

“This is an interpretation which
favours promoters of MSME. The
NCLAT has taken this view that
since Section 12A is similar, they
have extended aslight relaxation to
MSMES. The idea is that a CoC
knowswhatisinthe interestof cre-
ditors,” said Punit Dutt Tyagl, ex-
ecutive pariner at law firm Laksh-
mikumaran and Sridharan.

Biswajit Dubey, pariner, Cyril
Amarchand Mangaldas, also said
that this would help expedite reso-
lutions for MSMEs butalso pointed
out that this precedent allowed pro-
moters to regain control of their
companies without meeting the
90% threshold required by a with-
drawal under section 124 of theIn-
solvency and Bankruptey Code.

“The court may have folt that sin-
ce the disqualification under 29(A)
is not applicable, therefore the
strict 90% rude is not necessary as
promoters would have been able to
this even if they have 66% support
of creditors, so why not do it soo-
ner? asked Dubey,

Anhizer Diwanji, pariner; EY, said
the move was a positive step to-
wards resolution of insolvencies
inthe caseof MSMES. “The benefit
is only for the creditors, ultimately,
The commercial decision rightful-
Iy lies with CoC,” said Diwanji.

All Buses to Go Green in Next 2 Yrs: Gadkari

Our Bureau

New Delhi: All buses in the count
rv will be olectric inthe next two ve-
ars without the government ha-
ving to force the industry to trans-
ition tocleaner sources of mobility,
union minister for road transport
and highways Nitin Gadkari said.

“In the coming two years, ail bu-
ses will be converted to electric,”
Gadkarisaidat the national concla-
ve on enercy efficlency in micro,
small and medium enterprises he
reon Monday.

“They will run on bio-CNG, etha-

nol, methanol,”

Gadkari said, reite-

ratinghisfirm stan-

ce on adoption of al-

ternative sources of

energy, without ne-
ol Gty vt
firmstance  t0electricvehicles,
mamﬂn.n Gadkari has in
of aiternative the past sald the
sourcesof transition to elec-
energy, tric mobility will
without come in itsnatural
necessarlly  course of progres-
switchingto  sipn. "There is no
electric need to make elec-
vehicles

tric (vehicles)

mandatory, or even ban petrol
and diesel vehicles," he said.

The ministry of road transport
andhighwaysled by Gadkarihas
also put on hold the delibera-
tions on imposing strict deadli-
nes for phasing out of petrol and
diesel-run two and three whee-
lers in the country as proposed
by the Niti Aayog.

The government's policy think
tank had in June set a deadline
for phasing out of peirol anddie-
sel-run two-wheelers and three-
wheelers by 2023 and 2025, in a
bid to promote electric vehicles
in the country,

INDIA MOBILE CONGRESS 2019

Confluence of Tech and Innovation

Bringing together telecom and emerging technologies

ointly organised by the

COAI (Cellular Operators

Assodiation of India) and
the Department of Telecommu-
nications, Government of India,
the India Mobile Congress
(IMC) 2019 promises to be one
of the most important events
of the year. With its theme
“Imagine: a new connected
world; Intelligent. Immersive.
Inventive’, the three-day event
will look at two critical sectors -
telecom and emerging technol-
ogy, and drive collaborations
and discussions that will steer
policy decisions and affect mar-
ket trends in the years to come.

Most important platform for
emerging technologies

Much has been said about the
potential of emerging tech-
nologies such as Internet of
Things (loT), Artificial Intel-
ligence (Al), Blockchain and
Automation, and how they will
shape the future and improve
the economy and bring about
economic development. IMC
will give businesses a platform
to showcase their latest inno-
vations, collaborate with other
businesses, discuss relevant use
cases with more than 5,000

to attend the event this year and will
be treated to first experience of the
ultra-reliability and low latency of 5G.
Special programs for the first time in

India: IMC 2019 will feature a number
of special programs, the most import-
ant of which will see 150 internation-
al telcos participate in India Mobile

Congress, looking to collaborate

with various OEMs, integrators and
technology providers within the South
Asian space. Second, a ClO conclave

with top 100 enterprise ClIOs will en-
sure collaborations, partnerships and
the beginning of numerous industry
relationships. Among other interesting
programs, the Global CEOs Conclave,
mHealth and Connected Cars tracks
are going to generate a lot of interest.

India’s answer to international
technology events

CONSUMER CONNECT INITIATIVE

India is fast becoming a technology
giant, with special focus on manufac-
turing and exports. IMC is the perfect
platform to announce Indian ambition
to the world and celebrate the digital
transformation brought about in the
recent years through the efforts of PM

MNarendra Modi. As such, a Make in In-

dia showcase will put Indian compa-
nies, startups and products in focus.

Sh. Ravi Shankaf
Prasad

Hon'blle Minister
for Communications,
Electronics & Information
Technology
and Law & Justice
Government of India

Highlights
Live 5G Trials

Technical Deap Dive Sessions

More than 200 Startups

150 Buyers
(International Telcos)

INDIR
MOBILE
CONGRESS

516 lfl 2019
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Sh. Anshu Prakash
GChalrman DCC & Secretary (T)
DT, Govt. of India

Chairman & Founder
Bharti Enterprises

Mr. K. M. Birla
Chairman

Aditva Birla Group &
Vodafone Idea Lid,

IMAGINE: a new CONNECTED world
Intelligent | Immersive | Inventive

Register at the Biggest Technology Show in South Asia

Mr. Mukesh Ambani
Chairman
Reliance Industries

Dr. R. S. Sharma
Chairman TRAI

Head of Market Area,
South East Asia

Mr. Nunzio Mirtillo

300 Exhibitors

Oceania and India, Ericsson

3

2000 CXO Delegates
1000 International Media
190 Global Speakers

10000 Visitors

Mr. Anand Agarwal
Group CEQ, 5TL

Mr. Alex Rogers
EVP and President
Qualcomm Technology
Licensing, Qualcomm

Mr. Mathew Oommen
Preaident, Metwork, Global Strategy
& Service, Development & Direcios,

Rebenca Jio Infocomm Lid.

Mr. Ravinder Takkar
MD and CEQ
Vodafone Idea Ltd.

Mr. Gopal Vittal

MD; CED of India & South Asia
and Executive Direcior,

Bharti Adrtel Ltd

Mr. Prakash Mallya
VF & MD

Sales and Marketing Group
Intel |ndia

industry-centric delegates. CI0 Conclave

First Live 5C Trials in India Grand Innovation Challenge

Silver Partnars

Last year, at IMC, we witnessed Supported by Our Partners Gold Farmers
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technology displays. More than
75,000 visitors are expected

Queries: info@indiamobilecongress.com

Register Now at www.indiamobilecongress.com)/register +91 9552503300 | +97 8860649831
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Howdid Modi as
Politics, Diplomacy

Trump, Modi gained, sodid India's interests

A difference between democracy and rule by aphilosopher
king is the need for the leader to appeal to the people at the
level of emotion. Political mobilisation in a democracy in-
volves a whole lot more than rationality, and extends to
drama, projection charisma, and smoke and mirrors. PM
Modi and President Trump presented an excellent exam-
ple of the alchemy all this constitutes, at the ‘Howdy, Mo-
di!” event that drew 50,000 Indian Americanstoa Houston
stadium and converted them over three hours of engage-
ment into a chanting, applanding, adulating crowd of fans.
President Trump, already into hisre-election campaign
for the vote in 2020, got a captive audience drawn from an
influential section of American voters who had been hos-
tile to him, for the most part, in 2016. He also secured the
support of their hero, India’s PM, who was more than en-
thusiastic about the incumbent US president’s proto-
stumpspeech about notonly aligning with anadministra-
tion that did healthy business with the US in defence, but
also with a country whose company
has invested in US business, that too in
Texan oil and gas. Modi got a number
1| of things. He got the US president to be
. partof acelebratory ethnic gathering,
listening to speeches he could barely
¢ understand and endorsing India’s war
against terror, particularly of the Sta-
te-sponsored, jihadi variety. In so doing, he leveraged the
clout of the Indian American community for India’s di-
plomatic purposes, of placing India far ahead of Pakistan
in US policy priorities and favour. Healsomanaged topro-
ject his own leadership, his ability to elicit the support of
the US president amidst the fervent cheering of migrant
Indians, whoenjoy anaspirational statusin India. Byrais-
ing the revocation of Article 370 at this forum, with Tru-
mp smiling away in enthusiastic approval, Modi gave the
impression of securing the big powers’ consent to hismove.
At Houston, we saw a Dandiya dhamaka-style gush-
fest. Buton alevel deeper, the event marked the undeniab-
lesign of twostrategicalliesfirmingupadeal, with oneof
them moving farther away from a Cold War-era partner-
ship with another country in the Indian subcontinent.

Beware Dollar Glut,
Not Fiscal Deficit

Finance minister Nirmala Sitharaman has ruled out any exp-
enditure cuts following the recent tax giveaways. This is wel-
come. Lower spending would be the wrong policy at a time of
slowing growth and stalled private investment. Instead, the
government must spend to lift demand. Private investments
would follow, energising growth. Butno cuts in spending whi-
lelosingrevenue on tax giveaways will mean a wider fiscal de-
ficit. That is okay, given the current level of lacklustre growth.
It would be hallucination to imagine that sustained spending
amidstarevenuerollback wouldnot result in breach of thefis-
cal deficittarget of 3.3% of GDP in the current fiscal.

In the coming days, a flood of foreign capital will pour into
Indiaas interestrates remainlow tonega-
tive in the developed world, even as India
grows in excess of 5%. Theeuroarea, Sw-
itzerland, Denmark, Sweden and Japan
v haveallowed rates tofall below zero. But a
W surge in inflows, which would include
carry trades, would strengthen the rupee
and that would hurt Indian exporters. Ty-
pically. to check rupee appreciation, RBI would intervene in
the currency markets to mop up dollars. When RBI buys dol-
lars, it injects fresh liguidity in the system. To prevent the ad-
ditional liquidity created as a result of dollar purchasesbuild-
ing inflationary pressures, RBI would then absorb the rupees
by selling government bonds (so-called market stabilisation
bonds), tosuck in excessliguidity The result would be tolower
bond prices and raise yields.

With consumer inflation firmly within RBI's target of 4%
over asustained period, this represents a case for RBI tolower
rates soasnottolet dollar mop-ups and subseguent bond sales
undo the hard-won battles in the Monetary Policy Committes
tolowerrates,

Vgtiapnd Sy

C‘) A contest of flatulence falls victim in
N Surat to misunderstanding, prejudice
Deciphering Tailwind
the All-Natural Way

The story goes that when a candidate up for election for
membershipof agentleman’s club in London expelled what
is euphemistically called an eructation, he was blackballed
by the Duke of Wellington. When asked if he'd used the
black ball because the unfortunate had broken wind in pub-
lic, the Iron Duke replied, “Certainlynot, [ did it because the
feller apologised.” The spirit lives on in a contest organised
in Surat, in which people compete to produce the loudest of
such emissions. However, even as the country's economy
waits in vain for favourable tailwinds, the Surat contestran
out of steam when only three of the 200-o0dd people from va-
rious cities who had signed up online for the competition
eventually showed up.

Tomake matters worse, none of the trio raised the decibel
levels on the mike specially designed for the purpose. None-
theless, the event helped to dispel some of the social stigma
attached to what an invitee medical practitioner described
as a necessary bodily function — routinely performed by
both genders 14 to 15 times a day — which if repressed could
lead to “dementiaandearlyforgetfulness”. While Bob Dylan
might still hesitate to add to his ‘Blowin’ in the wind’ ballad,
Surat’scelebration of doin’ whatcomesnaturally might mo-
tivate others to hold their noses and go for it.

Houston showed that for Narendra Modi, the US relationship is strategic, not ideological

Borne Out in the USA

Ashok Mallk

y ouston: In February 1964,
‘ the Beatles made their first

appearance in the US. Lan-

ca. It is tempting to see Prime Minister
Narendra Modi's ‘Howdy Modi!" fren-
Zy as a political equivalent. The pop-
star entry and applanse, the double act
with US President Donald Tromp —
forsemiotics and substance, optics and
opportunities, the events at the NRG
Stadium in Houston, Texas—will keep
analysts busy for some time tocome.
Anybody who was at the stadium
would have marvelled at the energy
and sheer electricity Much more than
of two global politicians, Howdy, Mo-
di'" wasacelebration of the Indiancom-
mumity inthe US. From truck drivers to
tech tycoons, from motel owners todoc-
tors, from academics to stand-up co-
mics and chefs, this commumity is di-
verse — as diverse as the society of its
ancestors, and as diverse as the society
where it lives. It is a high-achieving
commumity, respected in the US, ad-
ding value tothe ecomomy and social fa-
bric of America. It is also an exceptio-
nalambassadorof the ndian ethic.
Without this community, there wo-
uld have been no show. Modi would not
have had the essential ingredient for
his argument — that while the Indian
commumity in the US is difforent from
India as a nation, in their own ways,
both are assets and trasted partners

fortheUS. Asfor Trump, minus Indian
American success, he would not have
found it worth his while to resort to po-
litical and electoral outreach to a mi-
nority commumity he so pointedly
identified with American values.

Both leaders were dolivering, and
will take away, multiple messages. It is
crucial to separate the domestic and
diplomaticstrands of three broad mes-
sages, aswell astwo caveats. Onthere-
lationship with India, Trump sent two
messages, First, he acknowledged In-
dia’s case as a victim of cross-border
terrorism rooted in Islamic/Islamist
radicalism. This has been done earlier
by past US presidents, but rarely with
such bluminess.,

UsinUs
Trump also linked India's attempts to
seCure its borders against infiltration
to thewell-being of the cotmiry and its
people. It would be too imaginative to
interpret this as an endorsement of
the Natiomal Register of Citizens
(NRC). More likely, Trump had Pakis-
tanand terrorism inmind, and was re-
cognisingthe validity of India’s recent
changes in the legal and political ar-
chitecture of Jammu & Kashmir and
Ladakh. Combined with the petering
out of the Pakistani commumity's pro-
tests — trucks cuiside mosques were
reportedly empty as Houston Police
warned that protesters who broke the
1aw would have their visa status revie-
wed —thiswasaringingendorsement
of Modi's moves on Article 370.
Second, Trump spoke a constructi-
ve, win-win language on irade. This is
rare for him, as he 1ikes to appear as a
trade bully. In Houston, he appreciated
Indian purchase of US defence equip-
ment and Texas’ very own oil and gas.
He specifically thanked Indian invest-
ment for creating jobs in the US —not
in information technology (IT), as wo-
uld have been expected some vears

In Houston, Modi played to Trump's fixations, even

his vanities, and structured

a programme, a process

and a phenomenon that intrigued and attracted Potus

Howdy partner

ago, but with a specific reference toan
Indian company’s investment in a ste-
ol facility in Ohio. This was an examp-
le from manufacturing, close to
Trump's heart and to that of his blue-
collar base.

Trump wasalso quick to cmphasiso
the investment relationship was ‘roci-
procal’, and US companies were also
investing in ndia. This is as normal
and regular a language on business,
trade and investment as can be used.

Trump's third message was domes-
tic. Immigration is a contested word in
the US today, not least because Trump
has made it 50 and targeted particular
croups of migrants. On Sunday, he
was almost gushing about the Indian
commumity as a hard-working, tax-pa-
ying, law-abiding cohort. Tosome deg-
reg, this will inoculate the commumnity
from the ugly rhetoric of US identity
politics that will inevitably surface be-
fore the 2020 election.

Of course, much depends on what
the community does from now on, and
how it leveragces its omergent political
profile. Modi has raised the comumuni-
ty's status and indicated the potential
of its collective weight. He cannot do
mare The rest is for US citizens to or-
eanise and take ahead.

Whatarethe caveats? Therearetwo.
The easy one is that Trump Is unpre-
dictable, and could easily say somet-
hingcontradictory in amatter of days.
This is possible, but even for him, a
complete rollback of the narrative of
‘Howdy, Modi! would be difficult.

A Flowering Potus
Caveat two ismore nuanced. Despitethe
hand-in-hand walkaround, for Modi,
Trump is an instrument, not a goal. In
Houston, he played 0 Tromp's fixa-
tions, even his vanities, and structireda
Drogramime, & process and a phenome-
non that intrigned and attracted Potus.
Five yoars agn, he had worked very
difforently to achieve very similar re
sults with Barack Obama —a man for
whom Modi still cares very deeply The
Martin Luther King-Mahatma Gandhi
montage that preceded the Tromp-Mo-
di appearance and the Indian prime
minister's participation at the UN Cli-
mate Action Summit Iater this week
are legacies of that earlier camarade-
rie. That the prime minister who so
persoversd to establish a connection
with Obama hasnowmade the same ef-
fort with Trump demonstrates alarger
axiom —fior Modi, the US relationship
isstrategic, it is not ideological.

W
W

the number of

Biggest Bankruptcies

Thomas Cook is the latest European travel company o file for administration
or go through liquidation in the past decade Other high-profile

cases involved Monarch Alrlines in October 2017 and, more recently,
construction company Carillion, which collapsed in 2018. Here's a list of

“The intel ligence the world's biggest bankruptcies_
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CORPORATE TAX CUT

It'sInIndiainc’s Court

R Venkat Subramanian
|

With one singlemove, India’s political
leadershiphas thrown uptwo challeng-
es—one, to India Inc, and two, to the
Government of India. India’s corporate
sector stands togain anunprecedented
annual bounty of 71-L.5 trillion of cash.
Its challenge is touse the bounty toinv-
est in innovation, think of scale, create
well-paying jobs and improve India’s
competitive position in global trade.

On the other hand, the challenge for
Gol and its various ministries is to
deliver the promised cutcomes on
various socioeconomic and develop-
ment programmes with a pursesize
thathas sienificantly reduced.

This dramatic transfer of resources
from government to the private sector is
astrongdisplay of confidence in the
latter's ability to create a multiplier
effect on the economy. At the veryv same
time, theleadership is also showing the
confidence in the government machine-
rvtotighten its belt, plugleakages,
identify and eliminateless worthy
projects and enforee better tax collec-
tion. The debate, about whichmulti-

plier effect impacts aggregate demand
bettor — povernment expenditure or
tAX ClIES — can wait.

While both the challenges are formi-
dable, the actions of the private sector
will be Keenly watched. What the pri-
vate sector does with this bonanza will
determine the extent of benefits that
accrue tothe economy [tneeds to avoid
the temptation of pleasing short-term
shareholder interests with higher
dividends and buybacks (as has happe-
ned in the US), eschow risk by delevera-
ging the balance sheet, and resistan
urge to increase pavout to tOp manage-
ment.

Material tax cuts in favour of one

segmentof society reflects the strong

Citings |

faith being imposed on India Inc. A
large proportion of India’s vouth voted
this government in for the second time
with afervent hopeof better economic
opportunities, Many policy watchers
have started fearing that India's dreams
of demographicdividend might turn
into an tmemployment nightmare,

The spectro of this country descon-
ding intosocial chaos of mass unemplo-
yment has started toloom. Watch Brazil
and South Africa. After winning elec-
tions, it is customary for those in power
tocall upon the COUntTy’s corporate
leaders to create jobs and prosperity
Theresponse from the latter senerally
1s to offer platitades in public and sulk
in private — and, justifiably sofar—
about how disadvantaged Indian busi-
ness and industry are compared to
other competing economies.

With thelatest move of acorporate
income-tax rate cut, the administration
has shown the courage to walk the talk,
Thewillingness to transfer significant
resourees oo India Ine sigmals a humble
acknowledgement that the private
sector can do a better job of fulfilling the
economic aspirations of the people than
government and the public sector,

The significance of the tax cutsliesnot
only in their quantum but alsoin their
timing. First, there exists a once-in-a-

gt

Future
Trends
gEml ! Mﬂmmg% SRIKANTH KARRA
US-China trade dispuites. Fears have Predictionsregarding artifici-

been expressed of 1ate that Indiarisks
losingout to its Asian neighbours if its
competitiveness isnot enhancad.

Second, at this juncture, there was
neither an expectation from industry
norwas there any support from experts.
(Both current and presont) Reservo
Bank of India (RBEI) officials, bureau-
crats, market pundits, policy wonks—
all of them have been advising the
government against a fiscal stimulus.
Even those who stood togain from this,
didnot believe that this was possible or
foasible.

Third, thislatest tax rate it move isa
virtual reversal of the tone and tenor of
the twomonth-old Union Budget an-
nounced on July 5 by finance minister
Nirmala Sitharaman, and the sub-
sequentdefenceof the same by all
concerned.

Fourth, the tax rewards are coming
after this administration has completed
many tough (some would say punitive)
structural changes: Insolvency and
Bankrupicy Code(IBC), Real Estate
(Regulation and Developmenit) Act
(Rera), goods and services tax (GSThand
thefutile war on currency. These have
adversely impacted the demand condi-
tions and increased the cost of Tomn-
compliance,

Finally, global monetary conditions
havenever been this easy There has
niever been thislarge pool of capital that
is desperate for a modicum of positive
returns. The world has distressed
capital, and India has distressed assets.
The tax cutsshould encourage the
distressed capital tolook us up.

Theway to read themessage from Gol
is:weare reaching the end of the inter-
nal clean-upphase. Werealise thereare
external challenges and opportunities.
We are willing tostep aside and enable
the private sector to efficiently address
the economic challenges., INMVestors,
entrepreneurs, managers... the ball is
inyour court.

I"S l’l.'l the garden to grow

The writer is CEQ, Infina Finance

al intelligence and robotics
have been there since the "60s
and "70s. I still remember the
day when [IBM supercompii-
ter] Deep Blue beat [world ch-
ess champion Garry] Kaspa-
rov. That was around 1997.
That's when [ realised that
machine power is here to stay

I'would say that with the expo-
nential increase incomputing
power over the last couple of
decades, it has now reached a
critical mass of industrialisa-
tion. Inother words, billions of
gieabytes of data on machin-
es, and process automation co-
upled with machine learning
have made predictability and
pattern resolution easier and
more accessible. Work will
shift from repetitive tasks to
more creative tasks....

Tasks that are repetitive in
nature will get displaced. For
example, accountants, hotel
receptionists, software tes-
ters, analysts and financial re-
porters updating data and cre-
ating reports from data. Medi-
cal diagnostics isanotherarea
where there's goingtobe trem-
endous displacement. Assem-
bly workers, undoubtedly, Le-
gal and financial advisory...

However, there will be many
more jobs that will be created.
I call them ‘adjacencies’. In
our history of automation,
whether during the Industrial
Revolution or the many other
automation-innovations, the-
I'e Was never complete disrup-
tion of jobs, but there were ad-
jacencies that were created....
Banking, followed by automo-
tivesector and manufacturing,
will be disrupted the most.

From “The Future of Jobs in the
World of Aland Robotics”
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THE SPEAKING TREE

A Drop of
Water

EZEKIELISAAC MALEKAR

A shepherd was tending his
flock in the hillsof Judah. He
became thirsty and went to his
favourite brook in the hills to
take adrink. Ashe was draw-
ingthecrystal clear waterin
his palm and putting intohis
mouth, something canght his
eye, Hesaw dropsof water
falling on a huge stone —drip,
drip, drip— and directly whe-
re the drops were falling, there
wasa deep hole in the stone.
“What mighty power thereis
inadropof water,” thought the
shepherd. “Could my stony
heartever be softenad that
way?” “Hello Akiba! What are
you gazing at?” It was Rachel,
hismaster's daughter. She was
wise and Kind and fair. “Look
what the Iittle drops of water
did to the rock,” Akiba exclai-
med. “Do you think there is
hope for me? Suppose [ began
to study the Torah, little by 1it-
tle, drop by drop, do vou think
my stony heart would soften?”
“Ohves, AKiba. If you perse-
vere, if von keep itupasthese
drops of water” “Buil am 40
yearsold! Is itnot too late to st-
art? “Ohno, Akiba. [tisnever
too late, if you promise tolearn
our Holy Torah. I know you
will not be ignorant for long.”
The shepherd gazed at the dro-
psof water for along time, and
then hismind was made up.
And this s how Akiba the shep-
herd became the Great Rabbi
Akiba, the greatest and wisest
scholar and teacher of his day,
whohad 24,000 pupils. He often
told them that it was a drop of
water that changed his lifo,

_ Chat Room |

AWin-Winfor
Both Leaders

Apropos Art370 Willof Parli-
ament, Must ApplandIt: PM
Modi’ by Dipanjan Roy Chand-
hury (Sep 23), Prime Minister
Narendra Modiand US Presi-
dent Donald Trump’s joint
address to the Indian diaspora
showcased the deepening
bilateral relationship between
the oldest and largest demo-
cracies. While Modi used the
event to defend his govern-
ment's decision torevoke
Article 370 0of the Constitu-
tion, Trump enlisted the
supportof the highly in-
fluential Indian community
in US to bolster his chancesin
hisre-election bid in the
upcoming 2020 presidential
poll It ishoped this growing
bonhomie would helpthe
couniries resolve their trade
differencesfastor

MIEYARAM
Sholavandan

Upsetting Apple
Cart for the Good

Thisrefors to ‘Get Strategic,
Mot Tactical by Sanjava Baru
(Sep23). The spate of post-
Budget announcements by the
FM is expected to have positi-
Ve putcomes, bt these have
also increased anxiety and
confusion among investors.
Thefrequent revision in taxes
and GST rates have the poten-
tial to make financial accoun-
A i ting cum-
1 bersome. No
doubt the
TeCcoTt meas-
Tes are wel-
. come for they
4 will give fillip
ﬁ'ﬁg to the econo-
AEERAE my butcare
should be taken to ensure that
thereis no kowtowing to
pressure from the business
fraternity;

DEEPAN SINGHAL
Chennai

More Flu Over

Cuckoo’s Nest

Apropos the Edit, “Watch Ont
for the mfluencer Virus' (Sep
23), this strange disease of
modern times, the influencer
virus, isfar more deadly than
good old influenza thatre-
sponds to aspirin, warm
water and rest. The deadly
influencer virus is far too
stubborn and in case you have
low immunity, which is com-
mon in these Infirm times, the
virus seizes you in Kafkaes-
questyle, wiping out your
original self toleave behind a
deepfake.

SANGEETA HAMPAMI
New Delhi

Letters to the editor may be addressed fov
aditet@timesgroup.com
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Around the World

UK's Top CourttoRuleon
Tuesday on Johnson’s

Parilament Suspension

London: Britain's top courtwill rule
on Tuesday whether Prime Mini-
ster Boris Johnson's decision to
suspend parliamentwas unlawful,
a judgment that could lead to the
recall of the legislature and give
lawmakers morechance toob-
struct his Brexit plans. Johnson
advised Queen Elizabeth to pro-
rogue, or suspend, parliament on
Aug 28,a move his opponents said
was made to stymie challenges to
his promise to take Britainout of
the European Union on Oct. 31 with
or withoutadivorcedeal. Reuters

Seven Children Killed in
Nairobi Classroom Collapse

Mairobl: At least seven children
were killedand 57 injured on
Monday aftera classroomina
school in the Kenyan capital of
Mairobi collapsed, authoritios said.
Theclassroom at the Precious
Talent Schoaol, a two-storey buil-
dingmade of wood and metal
panels on Ngong Road inwestern
Mairobi, collapsed justbefore7 am.
Government spokesperson Cyrus
Oguna said: " Fifty-seven students
hawve been taken to hospital for
treatment. This isa private school
but the government is going to
ensurethe injured pupils receive
medical treatment” uus

66 Countries Vow Carbon
Neutrality by 2050: UN

United Nations: Sixty-six countries
have signalled theirintent to
achieve net zero carbon dioxide
emissions by 2050, the United
Mations said on Monday, seenasa
vital goal in preventing catast-
rophic longer term climate change.
“Interms of the 2050 group, 66
governments are joined by 10
regions, 102 cities, 93businessas
and 12 investors— all committed to
net zero CO2emissions by 2050,
the office of UN Secretary-General
Antonio Guierres said ina state-
ment. arp

Iraq to Join China's Belt

and Road Project

Beljing: Iragwill join China's
signaiure “Beltand Road” in-
frastructure investment project,
the country's prime minister said
onMonday in Beijing. Adel Abdel
Mahdi made theannouncementin
a meeting with Chinese President
XiJinpingduringa state visit. "Irag
has gone through war and civil
strifeand is grateful to China for its
valuable support,” said Mahdi, in
comments broadcast on Chinesg
state media outlet CCTV. AP
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UK Travel Giant Thomas Cook
Collapses, Stranding Tourists

600,000 tourists stranded worldwide; UK launches biggest repatriation ops since WW Ii
22,000 Jobs Worldwide at Risk

London: British travel firm Tho-
mas Cook collapsed into bank-
rupicy on Monday, leaving some
500,000 holidaymakers stranded
and sparking the UK's bigzest re-
patriation since World War II. The
178-year-0ld debt-plagued group,
which had struggled against fler-
ce online competition for some ti-
me and blamed Brexit uncertain-
ty for arecentdrop in bookings, fa-
iled to secure £200 million from
private investors and collapsed in
the early hours.

Monday's bankruptcy, which follo-
wed a lengthy period of chronic fi-
nancial turmoil after a disastrous
2007 merger deal, left some 600,000
tourists stranded worldwide accor-
ding to0 Thomas Cook, while its
22,000 staff are now outof ajob.

The British government laun-
ched emergency plans to bring so-
me 150,000 UK holidaymakers
back home from destinations in-
cluding Bulgaria, Cuba, Turkey
and the United States.

Thomas Cook said in a statoment
that “despite considerable ef-
forts”, it was unable to reach an
agreement between the compa-
ny's stakeholders and proposed
new money providers.

“The company's board has there-

Johnson Refuses to Deny Affair with
Ex-model Awarded Public Funds

Google Braces
for Landmark

Global Privacy
Ruling at EU

Brussels: Google is bracing for
another landmark privacy deci-
sion at the European Union’s top
court, five years after a “right-to-
beforgotton™ ruling forced it to
delete links to personal informa-
tion onrequest.

The EU Court of Justice willru-
le on Tuesday on the US gilant's
follow-up fight with a French da-
ta-protection regulator over

PR whether the
i right should app-
Google ly globally and
g::l;en:ln: where to draw
m’e""ﬂm' the line between
" y privacy and free-
:mml:-vt:rlnus y domof speech.
they fead to The Alphabet
. Inc unit is chal-
w“"sme:;:;:t lenging the
ltuma French authori-
nformation ty's order to re-
“mmﬁfr‘:uypﬂann move, on de-
: mand, links on
s il all of its plat-
reputation

forms across the
world if they lead to websites
that contain out of date or false
information that could anfairly
harm a person’s reputation. Jud-
ges may also clarify what links
can stay online in the public in-
terost. Bloomberg

The 178-year | Thomas Cook has been | Company Torced to shut

old debi-plagued © Dilghted by enormous | ravel agencles, leaving

EToup declared  : COSES arising rrom : TNe group's 22,000 global

Dankruptcy arter | Its disastrous 2007 i employees — 9,000 of whom

Talling to secure  : merger with MyTravel : are In Britaln— out of a Job
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Investors ; 1&omas ook
i n’_ s, -_ 5 1 ;'ﬂw..xﬂ

Alrcrar leasing '

companies

launch moves o

reqover dozens

or pianes

fore concluded that ithad nochoice
but to take steps to enter into com-
pulsory liguidation with immedia-
te effect,” it added. The long-troub-
led group has also been blighted by
CNOTmMous costs arising from its
disastrous 2007 merger with MyT-
ravel, a deal which left it plagued
withhugelevels of debt.

The UK government said on
Monday it had hired planes to fly
home British tourists, in 2 mass
repatriationplancodenamed Ope-
ration Matterhorn which began
immediately

Launching Britain’s “largest re-

London: Boris Johnson has refu-
sed to answer questions about his
relationship with a young busi-
nesswoman who was handed a
privileged place on his overseas
trade trips when London mayor

The allegations about the Access
— plus £126,000 in public money —
granted to model-turned-tech-ent-
repreneur Jennifer Arcuri threa-
ten to dog the prime minister on
his trip to the United Mations.

Johnson was aregular visitor to
Arcuri’s flat in Shoreditch, East
London, according to a report in
The Sunday Times, and attended
numerous events promoting her
fledgling company.

But, when asked six times about
the explosive allegations by re-
porters on his plane to New York,
the prime ministor gave the same
reply: “I'mhere to talk aboutwhat
weare doing atthe UN.”

The prime minister refused to
say whether he denied any con-
flict of interest, dodged the issue
of whether an inguiry was nee-
ded to clear up the matter and de-
clined to say if he and Arcuri had
been lovers.

Labour has demanded an inves-
tigation into the possible misuse
of public funds and called on
Johnson to resign if he is found

guilty of wrongdoing.

patriation in peacetime history”,
Transport Secretary Grant Shapps
added that the government and UK
Civil Aviation Authority had hired
dozens of charter planes to fly ho-
me Thomas Cook customers.

“All customers currently abroad
with Thomas Cook who are booked
toreturn to the UK over the next two
weoks will be brought home as close
as possible to their booked return
date,” the government said. “Itisa
matterof profound regrettomeand
the rest of the board that we were
not successfil,” said Thomas Cook
CEQ Peter Fankhauser. ArFp

No Relationship
with UK Firm:
Thomas Cook India

New Delhl: Thomas Cook Ingla has
notreceivedany communication
fromautnoritiesTollowing the
collapse of Thomas Cook UK, with
whichthe local company Nas no
commercial relationshipror years
beyond paying “a certaln amount
tousathe brand”, the Indlantravel
Services providers chairmansaid,
“NoDoay has approached usso
Tar We nave completely aimerent
pusiness models andwe are totally
assotlight aswe soll packaged
10Urs and bunaied services 1oget-
ner” Madnavan Menon wldEL
“We havenot done business with
them (the UK company Tor gulte
some time ana they are nandied oy
other agents. Other agentswould
De gealing with this siuation,” said
Menon, whoisalsothe Indlan
Company's managing director.
“However ITan Individual guest
were toreach outto amy of our
oTTlces, sayinEwe wantnelp, we
wlliTlgure out how wecan nelp
them," he adoed. — Our Bureau

A tlie photo of Borls Johnson and Jennifer Arcurl

Shadow cabinet minister Jon
Trickett said: “With Boris John-
son refusing to answer questions
about these allegations of serious
conflicts of interest, abuse of po-
wer and misuse of public funds,

the cabinet secrotary should
launch an investigation. Despite
what his life of privilege has led
him to believe, Johnson is not abo-
ve the law and cannot duck and
dodge responsibility This is amat-
ter of the integrity of the Prime
Minister, who appears to think he
cangetaway withanything.”

According to'The Sunday Times,
Arcuri, who was in her 1ate twen-
ties at the time of the controversy,
described Johnson as “one of her
best friends”.

It said evidence showed that, in

2013, her new business received
£10,000 in sponsorship cash from
an organisation that the future
prime minister was responsible
for as London mayor.

She was given a £15,000 govern-
ment grant in 2014, under a pro-
gramme t0 encourage foreign
entrepreneurs to build busines-
ses in Britain — Ms Arcuri is an
American citizen—and, in 2018, a
further £100,000 award.

Arcuri was also given preferen-
tial treatment when it came to joi-
ning overseas trade missions led
by Johnson, the report said.

Heorbusiness was alleged to have
failed to meet the eligibility crite-
riafor any of the three trade trips
sheattended in the space of justa
Vear, Theindependent

Some WeWork Board
Members Seek to Oust
AdamNeumannas CEO

New York: Adam Neumann has sa-
id his mission as WeWork's chief
executive is to elevate the world's
consciousness. Members of his bo-
ardarenow discussinga plantoele-
vate someone else to run the com-
pany and salvage its troubled initi-
al public offering.

The board plans to meet on Mon-
day, people familiar with the situa-
tionsaid. There, somedirectors are
expected to raise the prospect of
Neumann stepping down as CEO
and becomingnon-executivechair-
man, saidthe people, whoasked not
to be identified becanse the discus-
sions are private.

With the drama of a palace coup.
Neumann has found himself at
odds with WeWork's largest invos-
tor, SoftBank Group Masayoshi
Son, founder of the Japanese cong-
lomerate, is among those pushing
for Neumann to resign, a person fa-
miliar with thesituation said, after
widespread criticisms of the com-
pany’s governance and spending.
The choice is ultimately Neu-
mann’s, though, as the 40-year-old
CEO maintains effoctive control of
managementdecisions.

The boardroom infighting not on-
1y imperils the IPO but also a $6-bil-
lion loan contingent on the deal.
The unprofitable company must
complete a successful stock offe-

ring before the end of the year to
keep access to the credit facility.
WeWork conceded 1ast week that
its plans for going public would ha-
ve 10 wait after talks with potential
investors lowered expectations for
the company's planned PO valua-
tion to $15 billion or less, after a pro-
vious valuation of 247 billion.
Among the concerns they voiced:
Neumann's controversial style and
conirol of the company. Rarely has
g0 much gone so wrong so fastfor a
young company in the spotlight.
“Tt's Uber-scale mess,” said Kellie
McElhaney, a professor at the Uni-
versity of California Berkeley's
Haas School of Business, who bla-
mes both the board and Neumann
for not learning from that compa-
ny's earlier mistakes. “He's really
taken a first-mover advantage that
WeWork had in the space and
blownitinabigway"” Bloomberg

Iran Says Seized Stena
Impero ‘Free’ to Leave

Tehran: Iran said on Monday that
a British-flagged oil tanker is
“frop” to leave more than two
months after it was seized in the
Gulf. “The legal process has finis-
hed and based on that the condi-
tions for letting the oil tanker go
free have been fulfilled and the oil
tanker can move,” goOvernmment
spokesman Ali Rabiei told a news
conference. He did not specify
when the Swedish-owned wvessel
would be allowed to set sail.

The Islamic Revolutionary Gu-
ard surrounded the Stena Impero
with attack boats before rappel-
ling onto the deck of the tanker in
the Straitof Hormuz on July 19.

The vessel was impounded at
Iran’s Bandar Abbas port for alle-
cedly falling to respond to distress

s-tena Impero

calls and turning off its transpon-
der after hitting a fishing boat.

Stena Bulk, the company that
owns the tanker, said on Sunday
that it expected the vessel to be ro-
leased soon, but expressed caution
about the situation. arp

Johnson Blames Iran for Saudi 0il Attacks

London: British Prime Minister Borls
Jonnson accused Tehranor Deing
Denind atiacks on saudl ol Installa-
tlons, In remarkstoreportersen
route to New Yorkwhere new | limeat
with Iram's presigent 1 can eliyou
thatthe UK Is attriouting responsioi-
Iity withavery high degreeor pro-
Danility to iranTor the Aramco
attacks," hesala, cited oy Britain's

Press Ass0CIation news agency on
Monaay.

Helsduetomestw Ith President
HassanRouhanl atthe UN General
Assembly In New Yorie “We think it
very likely indeed that Iranwas
indeed responsiblerorusingboth
LUAVS (unmanned aerial vehicies),
Dotharones and crulse missiles,”
Jonnsontoldreporters. AFP
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assassin in the quirky BBC America
A drama Killing Eve. The Emmys are
&% Hollywood's top honours in television

DOWN R ST o e o

GoT, Fleabag Take Top Emmy Honours t senmams meary con ==

bines endless futiiity and 5H | i
g neresy (14) 56 H
Medieval drama Game of Thrones closed its run with 5
a fourth Emmy award for best drama series while o 2 ;ﬂ;iﬁﬁ Buaanist tempie 1o 's5lag 5
British comedy Fleabag was the upset winner for best 5 g - E
comedy series on Sunday on a night that rewarded 3 Have enougn money toouy a 54 47|63 | :
newcomers over old favourites. Billy Porter, the star Mnecar (6] 30 | _@ | K
of LGBTQ series Pose became the first openly gay 4 it's obwlous Droadcast appeal A o B
black man to win a best dramatic actor Emmy while saved British LIDrary (8) 7|33 37 :
British newcomer Jodie Comer took the Emmy for 5 GOOd essays Incude poems (4) T 1o 33 (3844 :
her lead actress role as a psychotic 7 Placedesigned to accommo- : s i
z

i Already the most-awarded seriesin 12 He manages party of 1100
@ Emmy history with 38 wins, HBO's With outstanding ease, say (3) — N ey
Game of Thrones went into 14 Breezy Chap steals stione (5)
Sunday’s awards show as the 16 Its nignly productive IT one it S _
clear front runner, despite a fan uproar over the conclusion of the lin In corporation rises (8) fialis
series. It emerged from the Emmys with a leading 12 wins, with 18 Notlce deserved Change (6) 5 o
Soviet nuclear accident drama Chernobyl taking 10 and The 21 Greek river game (B) Yesterday's 3.2 1412 20}
& 1 Marvelous Mrs Maisel winning eight, including for supporting actors 23 Friend Inwar alarmingly Diizzia [l e R
™ Tony Shalhoub and Alex Borstein. Among networks, HBO won 34 Voids supplyIng weapons (4) St b6 | B i ]
L Emmys overall, followed by Netflix with 27 Reuters : 25 BIr&J{E‘t;cueﬂ Into Garloalal bis- R gl:ul -
G cu 39/ 40| 25 3
AT 4543-”3[’-;; ..-43"-
i i I
Australian Woman Manchester Airport: M
g Woman Refused SOLUTION TO No. 7519
HDSD!tEﬂISEd aﬂer B d' fﬂf FI bt Naked Man Sparks ACROSS: 6 Thermodynamics. LEADER BOARD
N eedl F nd oar Ing [g EVEI:U atiOHS dlents (6} 9 SChema. 10 Punciure
erou DUE to NUt A] |Ergy 6 Patroiling roads, weranarasticre- 17 InJapan, she gotentangledwitna 11 Scimitar. 13 Accrue. HIDATO 7 LITTLE WORDS
in StraWberrY A naked man was seen running in Torms to secure rines? (7,7) Gl {6) 15 Remove. 17 Genera Ankur Sharan Pihu Yadav
A passenger says she was left fealing and out of Manchester airport 9 Bingo! Bachelor's Tirst to get ple- 19 Manage OK workingwithDame (4,2) 19 Cancel. 20 Inscribe. 22 Lite- Barellly New Delnl
After last year's devastating “devastated” and “helpless” after Turkish ~ Duildings on Monday morning eyed (&) 20 PerTorm good |oke aDoUt gULiess ratl. 24 Tackie. 26 Aggrandise- Pinkey Singh P.B. Padmanabhan
“needle contamination scare”, a Airiines denied her boarding and forced befare police evacuated the coach 10 Sultable primate accepts job arter | yob In takeaway (5,3) ment. Bhiwad! Chennal
new case emerged on Monday her to pay almost £1,500 for new flights, and train station while bomb Intervened (8) 22 sweelradical French iriendwear-  DOWN : 1 SI0CK-car racing.
where a woman in Melbourne was because she told them she had a nut disposal squads carried out a 11 He's present at part of St Andrews, Ing tatty sult (8) 2 Sere. 3 Umlaut 4 Inundate. 7 L|TTLE W@'RDS
hospitalised after consuming a allergy. Norine Khalil, a 32-year-old controlled explosion on a about taTinish (8) 24 1 had ameal arer work— [tputme 5 Omit. 7 Depart. 8 Circumam-
strawberry with a needle init The dietician and nutritionist living in “suspicious package™. The incident 13 Corn here In Gobl desert maybe ar- tosleep (6) bulate. 12 Mimic. 14 Clear T e LR T Y
victim's father said that his Toronto, was returning to Canada from sparked travel chaos with long ter Reds left? (3,3) 26 Long tract— lliness meant It re- 16 VIllainy. 18 BikInl. 21 Settee. Byt et b s ey e, bt Mty st -
30-year-old step-daughter had to Istanbul after celebrating her sister's queues on roads, and passengers 15 Revised price covers English Ingre- quired eaiting (5,9) 23 Earn 25 (hew. *
be taken to the hospital after eating ~ weddingwhen the incidentocawrred On and cabin crews struggled to CLUES SOLUTIONS
the strawberry, Xinhua news the outbound flight, she had informed an reach the departure terminal. ©Tha Dally Mail ; ﬂclcc? o ﬁﬁﬂr—gﬂ;ulupm&.l Ay fj i
agency mponeﬂ “(She) bit right attendant of her allergy at the bag drop “Officers are curmently responding country muslo star Felsiey [4)
g intoitandabig  desk TheTurkish Airlinesemployeeput to reports of a suspicious package BENNETT The MBA from Bennett 3lika Aubik's device (5} %
L) needle sticking a note in the system, *and thatwas that”, ga‘tMa&"lct‘EStt"Hair_pm'ttm_nspurt UNIVERSITY ;chc!e‘:rr:'Il_.' Hnﬂn;ﬂ- ” - :
b ;ﬁﬁg;ﬁg@ Ak T i Bl L msoroncrore  1OMOFTOW IS our Business T
length of the September 16 was a different story. “l being carried out and bomb 7 niot amaath (9) -
strawberry. She followead the exact same procedura” she disposal officers are on their way
was ver\_.r mmad and very taken said. “We had checked in online once to assist with these enguiries. A GET iC GS | SET AD
aback by it “We've taken her to the again, sowhen dropping off baggage to man has been detained by police i
emergency roomwhere they've the staff member behind the counter, | at the scene.” Caroline Watson IF YOU COMPLIMENT il BUT IF You criTICIZE |% WHAT TIN RED |IRR SE TAB
done X-rays and confirmed that it's notified him of the nut allergy " A staff foid the Manchester Evening YOUR EMPLOYEES, THEY |9 THEM. THEY WILL BE 5 SHOULD CUB LE FOR BR OR
not metal but there is something miember said the airline required Khalil News “The guy was running LJILL GET BIG HEADS f UNHAPEY AND QUIT. p 100
else lodged in her throat and tosign a statement to the effect that she around with his arms waving in AND THINK THEY ARE i| INSTEAD HAVE REF LAR TED EGU VE
moving downwards” With over promised not toeat on board theaircraft,  the air, going up and down. He UNDERPAID. b 3| OF THOSE  vou TRIED
200 incidents at the end of 2018, before telling her she couldn't fiy at all was running back and forth. He E i THINGS? HIDING? Vesterys Aty | ST 3 SPAMMERS 3 GRAING
the Australian strawberry sector following another phone call “He was going in and out of the \ 2
was hit hard by the scandal. A eventually returmed and told mel terminus. He had no clothing on v& & ET wiil carry the names of winners for
S0-year-old disgruntled fruit couldn't fiy because they require 24 whatsoever. Itis not what you ' = Hidato and 7 Little Words every day.
packaging worker was charged hours' natice of an allergy,” said Khalil expect to see at 6.10am on a “\ 4( s Please whatsapp your solutions for both
with the crime. LANS The Independent Monday morning " The independent - to 79 01010174 with your name and clty.




Sports: The Great Games

THE ECONOMIC TIMES | NEW DELHI / GURGAON | TUESDAY | 24 SEPTEMBER 2019 | WWW.ECONOMICTIMES.COM

L Kohli Receives

Demerit

| Pointfor
L\ "[napproprlate'
iy contact with
endricks

India u:a;mtarn"-.r' irat Kohli has received an
official warning and one demerit point
for violating ICC Code of Conduct when
he made an inappropriate shoulder
contact with pacer Beuran Hendricks
during the third T20 International against
South Africa. Hohliwas found guilty of a
Level 1breach of the ICC Code of Conduct
inthe match which South Africa won by
nine wickets on Sunday. The incident
occurred in the fifth over of India's
innings, when Kohli made contact with
bowler Beuran Hendricks while taking
arun. In addition to this, one demerit
point has been added to the disciplinary
record of Kohli, for whom it was the
third offence since the introduction of
the revised Code in September 2016.
Kohli now has three demerit points
arter having got one demerit point each
during the Pretoria Test against South
Africaon January 15, 2018 and against
Afghanistan in the ICC Men's Cricket
World Cup 20190n June 22

Two Wins Will End our
Crisis: Barca Boss
Barcelona coach Ermesto Valverde

has demanded his side bounce back
from the weekend's embarrassing
away defeat when they host Villarreal
inLa Liga on Tuesday. The Spanish
champions are in an unlikely eighth
position after five Liga games after the
shock 2-0 defeat at promoted Granada
left the all-star outfit on seven paints,
their worst league start in 25 years.

“In my job the only thing that counts

is results and the coach is always in
the firing ling,” said Valverde, who led
the clubto the Liga title in 2018 and
2019 “In the past two seasons we were
dlready ahead at this stage, but we have
started poorly and we need to put that
right” said the 55-year-old. Barcelona
haveyet to win away from home

this season and play seventh placed
Villarreal at the Camp Nou Tuesday and
at 10th placed Getafe at the weekend.

WADA Asks Russiato
Explain ‘Inconsistencies’
The World Anti- Doping Agency (WADA)
on Monday gave Russia three weeks

to explain “inconsistencies” in a cache
of laboratory data handed over to
investigators, raising the possibility

of a fresh ban on the country in the
build-up to the Tokyo Olympics. Russia
stands to be declared non-compliant

by WADA if it fails to explain why
ovidence of some positive tests handed
over by awhistleblower doesn't show
up indata provided by Moscow's
anti-doping laboratory in January.

If Russia challenges an eventual
suspension by WADA the case will go
to the Swiss-based Court of Arbitration
for Sport, whose decision will be
binding on sports bodies including

the International Olympic Commitiee
“Forensic experis have looked at what
we got from whistleblowers, what

we got from Russia and they noticed
some inconsistencies,” WADA director
general Olivier Niggli told AFP after an
executive committee meeting in Tokyo.
“Then they studied the differences and
this came to a situation where there arg
some guestions that need to be asked
and answered.” WADA has previously
warned that it would take the “most
stringent sanctions” it any of the data
was found to have been tampered with.

Warne Banned from
Driving for 12 Months

Awustralia legend Shane Warne has been
banned from driving for 12 months after
picking up his sixth speeding offence
intwo years. Warne pleaded guilty at
the Wimbledon Magistrates' Court for
driving atover 75 kmphin a zone where
the speed limit was 65 kmph. According
to BBC News, the former Australian
spinner already had 15 penalty points
to his license for five speeding offences
from April 2016. The 50-year-old, who
was not present at the hearing, is also
reguired to pay 900 pounds as fine.

Abhishek Takle

Ferrari's Sebastian Vettel-led one-two in
Singapore surprised the Maranello-based
squad just as much as it did its rivals, as the
team that only took its first win of the season
tWOTaces ago swept to an imexpected ha-trick
around the floodlitcity-state’s streets.

Ferrari went into Singapore braced for a
reality check after Charles Leclere handed
them back-to-back wins in Belgium and at
home in Italy, with the track’s layout, whlch
has more corners than any
other venue on the calendar,
expected to bite them hard.

The predictions all heralded a
Mercedes versus Red Bullbattle. [F{)

Under the Lights

India women begin their Mission 2020 against South Africa today

MADENOVERS

Former indla Cricketer

-

nidia women's last

game in a glob-

al tournament

— a loss to

England inthe

semi-final of the
2018 WT20 — is romem-
bered for controversy. In its
aftermath, a public spat be-
tween the coach and a senior
playver broke out over her excluo-
sion. But that saga took the focus
away from another questionable
tactical decision. Yes. perhaps India
lost that semi-final at the toss. But it
wasn'tsimply becauseof thenames on
the teamshest,

Against England in an 8 PM match, India
chose to bat first, hoping their five spinmners
could defend even a half-decent total. But the
team management failed toaccount for the dew,
which reduced grip in the second innings. As
thenight deepened, sodid India’s despair: The
wet ball slid off the surface without deviation,
and England chased down India’s total of 113
with eight wickets inhand.

“We didn't consider the dew factor,” said
vice-captain Smriti Mandhana at the time.
India had played all their group games at 11
AM, soas tofitafavourable broadcast slot for
viewers back home. “Even when we prac-
ticed (before the semifinal) we hadn't seen
any dew, sowedidn't think it would play a fac-
tor I felt that played a huge factor as rather
than spinning our ball started skidding.”

It is safe to assume that this stinging loss
prompted the BCCI to schedule all five of
India’s T20Is against the visiting Proteas as
day-night affairs. Itis the first time an entire
women’s series is being plaved under lights,
a practice that has been par for course in
men's cricket. Not only will it give India
much needed match-practice of playing
under lights, but it will also be more fa-
vourable from a broadeast and spectator
point of view. There are so many obvious
advantages, that it is a wonder that the
women’'s team have not plaved more day-
night games before.

The selection of a venue like the Lalbhai

"
==

-

counterpart Sune Luus

Contractor Stadium in Surat, which will host
theirfirst ever international game, is another
positive move from the BCCL Attendance for
women's games has iraditionally been higher
at Tier-II cities, but there wasIittle in terms of
advertising on the streets of Surat, so it re-
mains to be seen how the crowd support is.
Once the cricket does begin, it will christen
the beginning of a new era for India, as they
take the field for the first time since the T201
retirements of Mithali Raj and Jhulan
Goswami. Both senior pros
have chosen to focus on

. thelonger format {only

& ODils; India do not ¥

f‘-.*.

play Tests, a

another day). So
Harmanpreet Kaur will
lead a team with an >
average age of 23, P 4
and as many
teenagers

-

"4

45 spinners
(four, including
star batter Jemimah
Rodrigues). All the buzz is
around Shafali Verma, who at
just 15, could become the youmgest
Indian to play T201 cricket. But more
excitingis thereturnof 19-vearold Pooja
Vastrakar, who has spent nearly a year on
the sidelines thanks to an ACL injury. The
spunky speadster made a name for herself
with her brisk bowling and big hitting, and will
provideIndia the poweroption down the order:
South Africa too are missing some of their
key players; captain Dane van Neikerk, one of
nine women toachieve the ODI doubleof scor-
ing1000runs and taking 100wickets, isoutwith
a recurrence of a stress injury to her right
lower leg. Big hitting Chloe Tryon, who holds
the record for the highest strike rate in
T20ls (minimuom 20 matches) is side-
lined with a patella dislocation. And
star fast-bowling all-rounder
Marizanne Kapp is unavailable
#7  forselection inthisseries, though
i shewilljointhe teamfor theODIs.
S0 Sune Luus continues to stand-
in ascaptain, and the bowling attack
will be led by Shabnim Ismail, among
thefastest bowlers in the world,
Az Virat Kohli's men began preparations
for their Mission 2020 1ast week, the Indian
women’s team will do the same, only on a
shorter deadline. The Women’'s T20 World
Cupin Ansiralia will precede themen's tour-
nament, with the final pencilled in for
Women's Day next year. Kohli's team will
play close to 25 T20Is before their pinnacle
event, but Harmanpreet Kaur's team have(so
faryonly two more international series on
their horizon. So each game at the
Lalbhai Contractor stadium willbe a
mini-andition, complete with flood-

gM  lights focussed on the stage. Two of

) ndia’s four group games in next year's

Indlan captaln
Jarmanpreet Kaur (L)

herSouthAfrican =

¥

T20 World Cup will be played under

lights, as will one semi-final and the final.
Sothe experience gained from the next five
matches will becritical.

FIRSTT20I
indla Women vs South Africa Women

WATCH OUT! TONIGHT

LIVE on Star Sports 7pm onwards
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Savouring ngh Almlng Higher

Instead of resting on the
recent success, Indian boxers
and coaches are looKing to
improve further

Amit Chaudhary
-

Success is momentary, something to be sa-
voured for a while and then move on. Hard
work, on the other hand, goes on forever: It's
a non-stopendeavour to achieve that fleeting
moment of elation. And in this whole pro-
cess, thelatter s more important, an enabler
and the cause for the former.

It's been only two days since Indian boxers
produced their best performance ever at the
World Championships — winning a silver
and a bronze; a first— and there are already
talks of future, of Olympic qualifiers, of
steps needed to improve further.

These are good signs. Instead of getting
stuck in the euphoria of winninga medal (or
two), boxers and coaches are planning on
how to cut down on the mistakes that were
made during the World Championships, plug
theloopholes and add teeth to the sirengths.

“I am happy with the silver but not com-
pletely satisfied,” Amit Panghal, the first
World Championships silver-medallist from
India, told ET Sport on Monday. “I would
have felt very fortunate if I could have
brought gold.” he added.

India’s high-performance director Santiago
Nieva was “happy” with the overall perfor-
mance as Indian boxers beat “some really

F il il B i &

(L to R) BoXers Kavinder Bisht, Amit
Panghal, Manish Kaushik and Sanjeet
strong boxers” in the tournament and rued
thefact it wasn'tan Olympicqualifying event,
which he thinks would be much tougher

“The Asian countries are very strong. For
second World Championships in a row, Asia
has won more medals than Europe. In the
welghts where weare strong, other Asian box-
ers whodid not win medals arealso strong. 5o
veah, we cannot relax. Wehave to continue to
work hard and continue t0 improve. We have
reached a level but we need to take it to the
next level to ultimately win medals at the
Tokyo Olympics,” Nieva told ET Sport.

Nieva has identified some areas where the
coaching staff will befocusing their energies
on intherun upto the Olvmpics.

“Numberone, at this point I would say isthe
nutrition part. Someof our boxers need tobe
more conscious in the recovery and what
they're eating, the hydration and so on.
There we need a full time nutritionist with
the team who can help and guide them. And
we need a more conscious approach to the
nutrition and hyvdration and weight reduc-

TheAslan countries are very strong. For second World Champlonshipina

row, Asla has won more medals than Europe. In the welghts where we are
strong, other Aslan boxers are also strong. So yeah, we cannot relax. We have to
continue to work hard and continue to Improve. We have reached a level but we
need to take It to the nextlevel to ultimately win medals at the Tokyo Olymplcs

SANTIAGO NIEVA, India's high-performance director
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Ferrari’s Resurgence Makes the Second Half More Inleresling

Vettel, whose win came in somewhat comiro-
versial circumstances after he benefited from
an earlier pitstop to leapfrog early leader
Leclerc, wasreferringtothe Hungarian Grand
Prix in August.

Therace washeld at the Hungaroring, a track
with similar characteristics to Singapore's
Marina Bay venure. Ferrari, whose carhas gen-
erally been weaker around twistier tracks, had
finished that race over a minute behind the
race-winning Mercedes of Lewis Hamibon.

“We've had two opposite characteristics of
tracks in the last three weeks and we've been
quick in both of them,” said
Leclere, referring to the contrast
betweon the high-speed, flat-out
: Spa and Monza tracks, suited to

ONE Ferrari’s car; and the twisting

Instead, after a slow start in SINGAPORE GRAND PRIX Singaporelayout

Friday practice when Ferrari
trailed both Red Bull and Mercedes, Charles
Leclere stormed topole position. If that wasn't
surprising on its own, Vettel delivered a one-
twoaday later

“If wou look at the hard facts, then we came
here after we got completely destroyed in
Hungary, " said Vettel, whose win on Sunday
ended a 13-month victory drought for the four-
timechampion.

“To be in a position where we were able to
fight for pole yesterday and take conirol of the
race, that'sa teamsuccess.”

“T think it was quite a big sur-
prise for us but for everyvone to be quick ona
high downforee track like here,

“Tt'sa good thingand T hopeit's a good sign for
thefixture.”

Sohow did Ferrarisodramatically manageto
turn their fortimes around?

It's true Ferrari brought a significant uperade
this weekend aimed specifically toaid it around
atwisting irack like Singapore.

The update worked as expected but team prin-
cipal Mattia Binotto said it couldn’t entirely
explain Ferrari's strong form.

tion and soon,” hesaid.

Other areas of improvement include video
analysis setup that needs “a new software”,
and individualization of strength and condi-
tioning training to take the level from cur-
rent “85%" to “95-100%" with the help of a
foreign expert that Nieva hopes will be join-
ingthe team in coming months.

“And in the training structure, I think after
two and a half vears of working, the base is
set. But there are small improvements that
we can do to makea difference,” Nieva said.

Panghal, om his part, islooking tomake some
technical changes in his game. An apparent
flaw in his game that was noticed during the
World Champlonships was his tendency to
start slow and attack more in the third round.
Butit can backfire sometimes, like itdid inthe
52kg World Championships final against
Uzbekistan's Shakhobidin Zoirov, the reign-
ing Olympic and world champion.

“T am planning to bring this change in my
approach. Coaches are also saying the same
thing. I should be more attacking in the first
round. The impression of thefirstround stays
in the second round as well as in the third
round. I will be looking to make this change
before the Olympicsqualifiers,” Panghalsaid.

Nieva pointed out another flaw in
Panghal's strategy.

“In the final, we wanted him to come closer
to Zoirov because he was attacking from a
little bit far away. S0 he came up short and
sometimes lost his balance,” Nievasald

“Amit’s boxing has brought him here, and
he needs to continue to do that because he's
been very successful with that, Atthe same
time heneeds more variations. Otherwisehe
will end up being predictable to his oppo-
nents who sometime we will learn to read
him. Heneeds to come closer to the opponent
and work on the inside and especially to the
body. He forgets to punch the body sometimes
and concentrate toomuch tothe head. [ think
if he can improve there, it will give another
dimension tohis boxing.”

Ferrari team celebrates
afterwinning the
Singapore Grand Prix

Singapore is a unigque track that can often
throw up strange results. Unlike at other cir-
cuits, the race at night means track tempera-
tures tend to gradually cool even i the ambient
temperatures stay high. The track also has
plenty of bumps.

All of these factors make the race somewhat
of an anomaly with the cars and tyres not al-
ways behaving like they ordinarily would.

Add to that the fact that Mercedes were too
conservative on strategy. Had they stopped
Hamilton before Vetiel and Leclerc, he would

Manchester
United coach Ole
Gunnar solskjaer

The fear factor that
Manchester United's name
evokes is dissipating every
passing week

Tony Evans
== ]

Empires crumble bt their mystique takes
A while to fade. The words Manchester
United evoke a powerful, dominant team
that is able to sweep aside opponents. That
fear factor is dissipating with every week.
West Ham United were not awed in the
slightest during their comfortable 20 victo-
rv over United at the London Stadinm.

Manuel Pellegrini's side did not need to
be anywhere near their best. They could
afford to be ordinary, In a tepid game Ole
Gunnar Solskjaer's men never looked 1ike
earninga point.

West Ham can takepride in their superiori-
ty and their goals. The first, a nicely worked
moveinvolvingMark Noble, Felipe Anderson
aAnd Andriv Yarmolenko was one of the few
enlivening moments in a poor first half.
Yarmolenko's conirol and finish in the area
wereexceptional, though Harry Maguire and
the United defonce were hopelessly static,

Aarom Cresswell's freeKick with six min-
utes left was masterfully executed.
Solskjaer thought the difference between
the teams was simply that West Ham took
their chances. “It was a game that could go
both ways,” he said. “They grasped their
moments.” That was delusional.

Neither team injected much pace into the
match. The passing on both sides was rag-
oed. Ballearriers were allowed to dwell in
possession and consequently took toomany
touches. Fluency was ararity Yet West Ham
were significantly better and deserved the
rosult. United were ashambles,

Where do United’s =

problems begin? What  ynat happens
happens on the pitch is on the pltch
merely a symptom of Ismerely a
wider issues at a club. symptom of
But the field of play i5  wider Issues at
where you start and 3 cmp. But the
work backwards to find fleld of play
theroot of themalaise, iswhereyou

“We didn't create startandwork
enough chances,” packwardsto
Solskjaer said That was find theroot
self-evident. Marcus of the malaise
Rashford laboured hard

until he was withdrawn with a groin injury
close tothehour, The 21-vear-pld isa support
forward rather than a cutting-edge goal-
getter. He may work better in tandem with
Anthony Martial when the Frenchman re-
turns to fitness but neither man appears to
be a 20-zoal-a-season striker: Both are good
players but neither haslived up to the wish-
ful thinking that has characterised their
careoers 5o far Mason Greenwood is the lat-
est to be endowed with unrealistic expecta-
tions. All three might benefit from playing
alongside anestablished, feared goalscorer,
The supply lines were poor against West
Ham. At his peak Juan Mata was peripher-
al; at 31 he is almost anonymons. Daniel
James would probably thrive ina good side
but disappears in this bad one. Andreas
Pereira put in a good eross that Mata wasted
but otherwise had little impact overall. Scott
McTominay and Nemanja Matic are essen-
tially destructive. That should not be the
fromt sixof aclub that has spent nearly £900
million inthe past siX years, even with inju-
ries. Paul Pogba, who has genmiine superstar
credentials, will soon be back but he is not
the sort of playver who can galvanise a side
and make the men around him gel.
Perhaps the worst thing that happened o
United was not Sir Alex Ferguson's exit bt
that David Gill departed the dubat the same
time. Gill'sexpertise in the boardroom would
have softened the impact of Ferguson's sud-
den retirement. Instead Ed Woodward took
the helm at Old Trafford. The chief exoecative
—even maore than the Glazers — is one of the
rooicauses of themesson the pitch.
Nevermind the poorrecriitment, thedeci-
sion toname Solskjaer 48 permansemnt man-
agor in March was an act of knee-jork stu-
pidity. There was no need to rush the
decision. United have bought badly and ap-
pointed badly The Norwegian is as out of
his depth as are some of his players. Like

those players, the 46-year-old might have
been perfectly adequate in the right struc-
ture, with a framework of competent profies-
sionals aroumd him. In the present environ-
ment though, Solskjaer isfated to fail.

“The attitnde and desire is there,” the
United manager said. “That's not the prob-
lem. It's thequality inour decision-making,
in the execution. We are going to hit some
bumpsalong the road, some highs and lows.
This group isout theredetermined. Ik wasa
cood atmosphere in the dressing-room.
Theyvegot the focusright.”

If the mood was really good after thegame,
Solskjaer has far deeper problems. There
was a lack of leadership and resistance on
the pitch. It will take a hugeamount of mon-
ey and probably a new face in the dugout to
solve United's issues. Thelack of fight inthe
manager's demeanour was surprising, too.
When does he get nasty?

As usual, the support from the away end
wasunstinting The Red Army alwaysmake
plenty of noise but perhaps they should be
looking at themselves. The Glazers have
taken more than £1 billion out of Old
Trafford in the past 14 years but the ‘green
and gold until it's sold’ protest in the stands
flzzled out very quickly

The successes of the tail end of the
Ferguson era lulled supporters into a false
sense of security. What should be an ex-
tremely powerful fanbase has been strange-
Iv quiet as the profits pile higher and the
points and prizes dryup

United donot look like a top 10 side inthe
Premier League. Not solong ago teams like
West Hamneeded a fireand brimstone per-
formance to unnerve the Red Devils. It was
aroutine win for Pellegrini'’s team — therp
were suggestions around the East End that
Norwich City caused them more problems
last month when the Hammers won by the
samescoreline,

When Manchester City came to the
London Stadium on the first day of the sea-
s011, West Ham's trepidation was palpable
and the home side were routed. Against
Solskjaer’s toam there was noapprehension
at they picked through the ruins of what
should beoneof the topflight's powerhous-
es. The cnly people who should be afraid of
the future are those connected with United.

The Independent

Football Lawmakers
Consider Temporary
Substitutions for
Head Injuries

The body in charge of the laws of
Tootball is considering allowing
tempaorary substitutions in cases of
possible concussion, the International
Football Association Board (IFAE)
told AFP on Monday. The IFAB
confirmed that they will start with
“deliberations on the assessment and
management of concussions” in the
game. Such temporary changes are
dliready permitted in certain rugby
matches when a player receives a
head knock and needs to be assessed
for signs of more serious injury.
Allowing the player to be temporarily
taken off for a period of up to 10
minutes would allow medical staff to
determine if the player can return to
the pitch. An IFAB spokesperson said:
“It may take some time until visible
progress is made, due to the high
complexity of the matter Wewant to
dedicate enough time and expertise
to find the best solution for football.”
-AFP

WATCH OUT! TONIGHT

LA LIGA

Barcelonav Villarreal 12:30am

SERIEA

Bresclav Juventus 12:30am

ENGLISH CARABAD CUP

Arsenal v Nottingham Forest 12:15am
Colchester United v Tottenham 12:15am
Preston North Endv Man Clty 12:15am

Ifllook at the first haif of the
season there were races where we
could have won and were performing
well. So no reasonwhy we cannotdo It in
the followIng next races

MATTIA BINOTTO, Ferrari's team principal

have seized the lead and in all likelihood gone
ontowin therace.

Ferrari's Singapore success was the first
time a team had finished first and second
inthecity-state.

It wasalsothe team s first hat-irick since 2008,

All of this raises the question — are
they back?

The team have endured a difficult year
Mercedes may be mathematically within
reach in the overall standings but realisti-
cally well on their way to a recond sixth title
double with Hamilton.

But can Ferrari at least consistently take the
fight to their German rivals over the 1ast six
races of theseason?

Theupcoming circuits have been happy hunt-
ing grounds for Mercedes in previous years,
Forinstance, Mercedes have won every yearin
Sochi, which will host the Bussian Grand Prix
later this week.

They have also won the race in Japan, which
follows the Russian round. every year sincethe
dawn of the turbo-hybridera in 2014,

“If 1look at the first half of the season there
were races where we could have won and were
performing well,” said Binotto.

“S0 no reason why we cannot do it in the fol-
lowingnext races.

“But pretty sure that our competitors will be
very strong in some circuits and sometimes it
will be their turn, sometimes ithasbeen ours.”

If nothingelse, their resurgence certainky has
Mercedes rattled.

“We'vegot tobeworried and onour toes all the
time,” said Mercedes boss Toto Wolft,

“Wecannot reston ourlaurels from the begin-
ning of the season and on a solid point gap be-
cause that can catch you out.”
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Breathe
easy
Never be short /{

of breath with |
these tips
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H I Panache

Now with The Economic TImes, flve days a week, Monday to Friday

Artworks with
a colourful past

Like the hotly—disputed provenance of the Isleworth Mona Lisa, copies of
masterpieces have ongln stories in all hues, often too good to be true

‘The Mona Lisa’
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ADVERTORIAL &
PROMOTIONAL FEATURE

Hold that
posture, it’s
payback time

A movement to highlight the wage
gap? Lilly Singh shows the way

Lilly Singh, Youtube star

etpanache@timesgroup.com most powerful to prove that ‘Christ with the sale. They appointed an expertto  of Picasso’s painting from a pho- turned late-night show
§| figures in the Adulteress'wasafake,inthepres- gaugewhichisthegenuinearticle tograph. When the FBI contacted host, held a wage gap-in-
ive instances | Nazi Army. In ence of reporters and witnesses and Christie’s painting turned Cruz, she said that she was asked spired workout class inan
whenartcopies ] August 1943, between July and December of outtobe the copy. Whentheown- by TatianaKhannottodivulgethe episode recently.
made as much Goring hid 1945 ers in Tokyo found out aboutthe  details of the fake. The segment, in which
news as the this painting fake, the FBI traced the painting’s Singh was accompanied by
originals fora along with 6,750 Two of aKind sale to Ely Sakhai, who owned = Playacting two other women, seemed
variety of reasons: : other pieces of g]n May 2000, auction houses artgalleries in New York.InJuly /3 The ‘Flower Portrait’ is to be inspired by '80s exer-
(LT TN B 1ooted art inan € _FChristie's and Sotheby’s 2005, Sakhai was sentenced to41 ® _Fa portrait of playwright cise videos. But instead of
Catalogueoffakes | :ﬁ?ﬁ:gﬁ?&:ﬁ'? 8 Austrian salt realised that they were both off months in prison and was fined William Shakespeare. It was offering cardio, the 30-year-
1111 2017 at an art ex- (v & 8 mine. In May fering Paul Gauguin's ‘Vase de $12.5million, alongside an order named after the painting’s old influencer sought to get
hibition in Bt it 1945, the ‘un- Fleurs’ alsoknownas ‘Lilas’, for toforfeit 11 works ofart. previous owners, the Flower women's heart rate pump-
Genoa, 60 paint- o= known Vermeer’ family, who donated it to the ing and blood boiling by re-
ingsbyItalianartist 3 was found and Photo finish Royal Shakespeare Company. minding them of instances
Amedeo Modigliani the trail led to van 41]’1 January 2010, a com- The painting is signed 1609, but ofdiscrimination in the
were displayed. Meegeren, who was plaint was filed against Los an investigation in 2005 found workplace.
Carlo Pepi, an art ex- arrested for being Angeles-based art dealer Tatiana  that it was a forgery made in the “Today,I'm gonna be do-
pert specialising in a Nazi collabora- Khan. The complaint alleged that  19th century, dated somewhere ing an epic workout for
Modigliani's work, re- tor. Meegeren KhansoldacopyofaPicassodraw- between 1818-1840. The ‘Flower’ one of the biggest problem

alised that some of the
paintings on display
were fake and notified
the international press. g
This brought attention
to the paintings and 21
of the 60 paintings were
deemed to be fake. The
reason for the curators
getting fooled was attributed to a
lack of an official and definitive
catalogue of Modigliani's work.

WEE“BT
by Mod

In 1942, Dutch artist Han

van Meegeren, who dreamed
of being a great painter, sold the
Johannes Vermeer’s forgery
‘Christ with the Adulterass’
to Nazi art dealer and banker
Alois Miedl. Miedl later sold it
to Hermann Goring, one of the

2 Doctoring artworks

‘Red-neaded Woman

painted his last
forgery ‘Jesus
Among Doctors’,
in the style of

a Pendant’ Vermeer's work

Paul Gauguin's
©  ‘Vasede Fleurs'

Plcasso’s ‘La Femme
Au Chapeau Bieu’

ing called ‘La Femme Au Chapeau
Bleu' (The Woman in the Blue Hat)
for $2million. Ithas beenreported
that Khan paid Maria Apelo Cruz,
an artist, $1,000 to create the copy

portrait is supposed to be a copy of
the Droeshout portrait, which was
engraved by Martin Droeshout
for the title page of Shakespearo's
plays published in 1623 .

‘The Flower Portralt’
Isreportedly afake

areas all women have, the
wage gap,” Singh said. “I'm
gonnatake you through my
favourite moves to decrease
that gap and get those thick,
desirable wages.”

The comedian began the
workout session by in-
structing the audience to
move their arms in circles
while they thought about
the wage gap. “Think about
that man in your office who
does the same exact job as
vou, but makes way more
money,” she said inan up-
beat tone. “That makes my
heartrate go way up.”

Shethen instructed the
women doing squatsto
“make sure your butt is
clenched tight. Just as tight

PICS: GETTY IMAGES, CHRISTIES

as your jaw when you found
out that one of your male
colleagues in your office
got that promotion over
you, despite the fact that he
never graduated from high
school and spends halfthe
day playing Candy Crush
while sitting on the toilet”,

The women who took a
stance to perform another
exercise were told “just like
your bossraised that male
colleague’s salary simply
because he wasn't afraid to
ask,” adding, “No one ever
called him a b***h for being
assertive”

They nextran in the same
place. “Just like you're
not getting
anywhere
in your
career,”
sheex-
plained,
—ANI
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ROLE CALL ‘?‘. ‘

oogle CED Sundar Pichal was back In the
classroom recently, this time to Interactwith 55"
the youngsters ata mlm;lralr sC nnnl In Dublin

Who can forget this year's
epic Wimbledon final as
Novak Djokovic and Roger
Federer battled it out for
almost five hours?
somehow, nearly two
months later, the longest
final ever in Wimbledon
history still finds itself in
the news. And the two
champions have nothing to
do with it Damian Steiner,
though, does. The chair
umpire in the match just
found himself in troubled
waters as he gave a series
of unauthorised interviews
to the media in‘\Argentina.
The ATP saw red.calling it a
breach of contra
result? Steiner got
Think this is a rare
occurrence? Quite th
contrary. Over the yea
umpires and referees ha
often bean pulled up by
sports governing bodies.

imbledon: Quiet
please

UMPIRE

Wimbledon umpire Damian Steiner was
recently fired for giving unauthorised
interviews. These are some instances

when men who conducted a game
themselves were shown the red card

Blprorshee Das
etpanache@timesgroup.com

ICC Elite Panel of Umpires
after his performance in
them had the governing
body sing ‘That Don't
Impress Me Much’

The 2013 IPL spot-

fixing controversy put more
than cricketers in a spot.
Veteran Pakistani umpire
sad Rauf will tell you more.
Or perhaps he won't. After
his name cropped up in the
controversy, he refused to

_-!f

oy -

Palace estate in aheated
battle with climate change

The trees of Versailles
Palace represent the
growing challenges facing
Europe’s dying forests

The manicurad estate of the Versailles
Palace was designed for an absolute
monarch and withstood the French
revolution. But now climate change is
threatening its survival.

Hornbeam trees overlooking the es-
tate’'s Grand Canal died this summer,
and in Marie Antoinette’s Trianon
gardens, the beeches are withering.
The worrving thing is that these
weren’t only varieties from the
eraof Louis the X1V, but also new
plantings meant to withstand the
effects of global warming.

“It's heartbreaking,” said Alain

Baraton, Versailles's chief gardener,

pointing to shriveled hornbeams and
the parched leaves of once-luscious
chestnut trees. “T'm forced to dump his-
tory and be pragmatic.”

Northern Europe’s normally tem-
perate weather is rapidly becoming
hotter and drier, forcing gardeners on
the 800-hectare (2,000-acre) park to
adapt. The stately elms, chestnuts and

birches that were favoured by French
royalty are being selectively replaced
by species that stand better chances
of resisting higher temperatures, new

- S -
Louls XVIwas the last King
by 0T France. He was married
% to Marle Antolnette;

F'It; TWITT ER/ADRIAN WECKLER

parasites and more volatile precipita-
tion patterns.

The urgency to act was underscored
when France's National Center for
Scientific Research released a climate
model 1ast week that showed the world
becoming even hotter than previously
expected.

Trees are one of nature’s biggest
forms of carbon storage. The European
Environment Agency estimates forests
absorb 13 per cent of all of the European
Union's carbon-dioxide emissions. But
more frequent droughts and increas-
ingly violent storms put the region’s
woodlandsatrisk.

“Treesused tohavehundreds of vears
to adapt, but thev don’t have that time
anymore,” said Xavier Bartet, an of-
ficer in France's National Forestry
Apgency. “And in nature, if you can't

adapt, youdie.".
— Bloomberg

The Steiner story is barely
anything new for
Wimbledon. In 1985, Bob
Jenkins, a British umpire,
had an axe to grind that
didn't impress the
Wimbledon officials.
Jenkins rubbed the powers
that be the wrong way
after he suggested in a
media interview the few
things he thought |
Wimbledon wasn't doing
right. Mot taking too kindhy
to unsolicited criticism,
authorities bid farewell to
Jenkins. Without a proper
send-off party, for sure.

Performor perish

No job is safe if your
performance is sub-

par. Cricket umpire
Sundaram Ravi stood 33
Tests, gE ODIs and 18 T20
Internationals and yet in
July was,removed from the

face the charges. Eventually
found guilty, he was slapped
| with a five-year ban.

E

p Of all things social media
has done, it has helped a
few too many people
around the worid to get a
nice taste of their foot.
Bobby Madley, for instance.
The young English Premier
L e referec’s career
~ abruptly ended when
Professional Game Match
Officials issued a brief
statement about Madley
relocating. According to
media reports, Madley
pushed his luck mocking a
disabled man on Snapchat.

Super bawl

There's no messing with the
NFL-who have had no

sleeping in a pre-
clinic? Hold my beer, 'said
MNFL. Down judge Hugo Cruz,
though, had it rougher. After
a glaring error of having
missed a false startin a
game, Cruz was fired by the
NFL in the middle of the
season late last year, a first
in the history of the Super
Bowl era.
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“Breathe. Let go. And remind yourself that this very moment is the only one you know you have for sure.” — OPRAH WINFREY

Learning to breathe
properly can calm
your mind, reduce
stress and decrease
pain, say experts

edoit20,000timesa
day without think-
ing. But giving our
breathing a little
more considera-

tion can boost our health.
“Bad breathing can make you irri-
table, panicky orlead to airway prob-
lems such as sinusitis or bronchitis.

It can make you lethargic and trig-

ger insomnia,” says Dr David
Lewis, neurophysiologist at ¢
Sussex University's Mindlab L&
in Brighton, UK. Here are five
easy ways to breathe well:
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LETEON NG Lie on the bed with a

pillow under your knees. Place one
hand on your upper chest and oneon
your abdomen just below your rib
cage. Take a minute or two to notice
what happens when you breathe.

At rest, normal breathing should
be a quiet process needing little ef
fort. The hand on your stomach
should rise and fall more than the
other. Your shoulders and upper
chestshould remainrelaxed and you
should be able to breathe in and out
through your nose throughout.

Breathingshould berhythmical, 12-
20 per minute, and there should bea
short pause between the breath out
and in. If not matching this pattern,
you should be able to copy thisina
fow weeks with practice.

Energise
, Sun-moon breathing, also
¥ known as Alternate Nostril
 Breathing, isa fan-
Y tastic energiser.

Dr Lewis has

variety

=

Jonathan Edwards and Mark Foster
to develop performance-enhancing
breathing techniques.

Inhale deeply for three
seconds through one nostril, focus-
ing on pulling in from your lower
stomach. Next, exhale through the
other in a half second burst, as if
blowing out a candle. It will activate
your diaphragm and help clear CO2
in the bottom of your lungs.

Then exhale with along, slow finish
for three seconds to empty the lungs.
Thereason why somany people can’t
breathe in enough oxygen isthat they
haven't expelled fully.

Repeat, inhaling with the same nos-
tril you've just exhaled with. This
method helps you focus on breathing
and you'llinhale deeperand stronger
asaresult.

Strengthen the body

Yogicbreathingexercises called pra-
nayamaaim to relax and strengthen
the body. “Once you've experienced
the positive effect of breathing,

4‘ Ll

Fltness enthuslast Nawaz |
Modl singhania has sald
“that her soul Is at peace

when she Is exercising
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and out of the nose. Repeat for five
minutes a day.

Reduce pain Aid asthma
Deeap, structured abdominal breath-
ing can help reduce the intensity of
pain, Dr Mark Atkinson, author of

athe |

six or seven seconds for each in and
outbreath —the slower the better.

Russian Professor Konstantin
Buteyko suggested over-breathing
leads to respiratory problems as it

worked with ath-
letes such as
Sir Steve
Redgrave,

Reduce stress and anx iEt‘,‘
Respiratory specialist Lynn
McDonnell, of Guy’s
and 8t Thomas’

Teaching Hospitals - Exhaling deeply responsible for pain modulation late thelr airways without medi-

in London, recom- ™= through the mouth, begintotone and pain tolerance.” cation.

mends a breathing T theback of the throat, slight- Lying on your back, [T I Breathe innormally,

technigue used to L5 =i Iy constrictingthe passage  place one hand on your chest and then let out a little bit of air so

treat hyperventi- At | ofair Imagine that you're one on your stomach. Breathe your lungs are not full. Pinch

lation. e | fogging up a pair ofglass-  slowly for a count of five in your nose closed and hold
She says, gs. Once you are comfort- from your belly, imagining your breath, with mouth

“Understanding
where their
breathing differs
from normal allows
them to correct it
themselves.”

Bllllonalre hedge Tund
Tounder Ray Datlo has
been meditating for

on the
brain

‘Gentle’ knocks to the

head damage its power

Even gentle sparring damages
the brain power of people who
box for a hobby, research shows.

The findings have also raised
fears over the risks of being left
“punch drunk” by playing other
sports such as rugby and even
foothall, due to heading the ball,

was still impaired.

Dr Thomas Di Virgilio, lecturer
at Stirling University, Scotland,
said, “There are still questions
surrounding the relationship be-
tween repetitive head impacts,
such as heading in football or

Padmasree Warrior,
CEO of Fabile Group,
does 20-minute
meditation sessions
everyevening

PICS: GETTY Ii'nhﬂ. GES

you can use it to control your
body and calm the mind,” says
Sally Lovett, a UK-based yoga
teacher.

'| able with the exhale, begin
| to apply the same toning
| to the inhales. When you
.| can control the throat on
'I both the inhale and ex-
. hale, close the mouth and
begin breathing through
the nose.

Continue applying the
same toning to the throat
you did when the mouth
was open. The breath

should still make

a loud noise
coming in

imagining the
ball deflating.

Your hands
should give
a guide on where

your breathing’s com-
ing from. Slow your
breathing to

iiny,,
£
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Go-tostyle

“I like to dress nicely —
shoes, attire, watches — but '
Ifiee] ties stifle your creativ-
ity. Have you noticed that
when people wear a tie, they
speak more formally? When
1joined my company, the first
thing I did was get rid of the
ties. My styleissmart casual -ajack-
et over anice shirt or asweater ifI'm
in Europe. I love to pair jackets with
what I wear.”

Snapping ties

Abdulla Ajmal, consulting
perfumer, Ajmal & Sons,
wears suits but believes
that ties stifle creativity

First jacket

“My first jacket was gifted by my
uncle in 1987. He brought me a red
jacket from Dubai. I wore it to a wed-

ding because I thought it
was'cool at the time.™
Béspoke style
YA bespoke suit ismore
uable. You can pick
[your fabrics, choose your
| thread. I make sure the inner lin-
| ing is of a different colour so when
| you take the jacket off, you got a lit-

| tlecharacter inside. 'm picky about
| these things.”
|

\ Experimental suit
“A blue pinstripe
three-piece suit
paired with a
pink bow-tie
that I wore for
my brother’s
wedding. I
had never
wornathree-
plece or bow-

Scientists assessed boxers who  sparringand brainhealth.” ties before.”
traded a few lighter punches to  Boxing legend Muhammad Al
the head and found thatan hour  died from Parkinson's disease Winning
after sparring, communication causedbyhisyearsinthering, suit game
between brain cells and muscles — Dalty Mirror i “Dwayne

«@ELITE CONNECTg»

GREAT OFFERSTO REV UP YOUR LIFE

WHAT YOU DISPLAYED
WITH PANACHE,
NOW SELL WITH PANACHE.

there? Think again. The thing that makessex  people upset, but for watching or reading
By adapting as we age, exciting is those less erotica with their partners
intimacy can be just as newness. That Partners could innibiteditsa  works — and it doesn't
exciting and rewarding as  keeps sex find each other really good need to be hardcore.
it was in our youn compellin way to put sexual confidence isn't
days. UI{-DEIS:E M:Ejﬁrsa and Eﬁfesgit an MOre alluring as fu?bacﬁntﬂ aggression but confidence
Peer, who frains sex edginess. But they get older marriage to say, 'l like this or, ‘I
memessme MVl sileyemds 0OF s
proofing our sex lives: with someone @ confidence youdont more alluring as they get
Sex can be so mun_:h for a long time 25-?&3[-0[{'5 have to think older becausg they both
hett‘fhr_ as n;ahe age Like ‘t]rr':;n sec;n often don't of yt?}ur ;xsuﬁe a cclngﬁd%nced .
|ntroducing Elite Connect in ET Panache ST e e ; b YERE QRS e
g : - ; experience you have at their legs, break wind, someone else — although Confidence in bed tends to

A platform where your premium products
get the limelight they deserve.

@ 9312633518, 9560002888
9899792984, 9899120101
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SHARPEN THE SKILLS OF YOUR BODY LANGUAGE

A few tips — and tricks — to show that even as you grow older, the best sex is yet to come

Think everyone has the
best sex of their lives in
their carefree twenties
and it's all downhill from

something, the better you
are at it The quantity of
sex may dwindle a little
with time, but the quality
will improve dramatically.
As we |eave our teens
and twenties, we get aver

the urgent need to do it
and if we have been with
someone for a long time
we know their bodies.

predictable Bring in some
newness like a bit of role
playing. The idea of
fantasy could make some

wake up with a hangover
or have a cold, we lose

people often do and it
doesn't mean you're being

The Mind Body Bible, believes. He
says, “Deep, slow breathing activates
endorphins, the body’s natural pain-
Killers, and the area of the mid-brain

a beach ball expanding,
then breathe out for five,

Often when people stray,
they say they did it
because it was exciting.
Some people find

matter more than beer
bellies and cellulite. Good

that mystery. unfaithful sex is about closeness. By
To age-proof your sex if you're stuck in a boring  changing one's habits, the

life, you have to put a little  sex routine, try it in new flame of desire can be

bit of mystery back to places at different times kept burning.

ensure it doesn't become with different positions. — Dalty Mirror
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very well. I also adm
Harvey Specter (Gabriel Macht) in
Suits and Denny Cr;—\lle {William
Shatner)in Boston Leggl”

Signature element

“] love cufflinks. My favourite is a
pair of handmade silver cufflinks
designed by afriendofmine— Azza
Al Qubaisi [a UAE-based jewellery
designer]. She took two pieces of
oud from me and wrought the silver
around it. The silver is almost rust-
ed and itlooks spectacular.”

Suits and sneakers

*¥os, but with the right Kind of suit.
Itcan't beconventional.” «

— shannon.tellls@timesgroup.com

causes you to lose large amounts of
carbon dioxide. Buteyko believed
teaching asthmatics to under-breathe
conld raise their CO2 levels and di-

closed, for five seconds af-

ter you first experience
the desire to
breathe in.
When vou
start breath-
ing again, breathe
in and out as little as

possible,
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Why vou should
sleep it off

Lack of sleep
affects fat
metabolism,
finds study

Healthy sleep habits
can make a big
difference in ong's
life but the work
weelk keeps us all a
bit short on sleep, which can be severely harmful, says a
study. In the Journal of Lipid Research, researchers at
Pennsylvania State University reported that a few days
of sleep deprivation can make participants feel lass full
after eating and metabolise the fat in food differenthy.

Orfeu Buxton, a professor at Penn State and one of the
senior authors of the new study, contributed to a lot of
the research demonstrating that long-term sleep
restriction puts people at a higher risk of obesity and
diabetes. However, Buxton said, most of those studies
have focused on glucose metabolism, which is important
for diabetes, while relatively few have assessed
digestion of lipids from food.

Kelly Ness, now a postdoctoral fellow at the University
of Washington, ran the study when she was a graduate
student in Buxton's lab. After participants spent a week
getfing plenty of sleep at home, she said, the 15 healthy
men in their 20s checked into the sleep Iab for the ten-
night study. For five of those nights, the participants
spent no more than five hours in bed each night.

The researchers gave participants a standardised high-
fat dinner. a bow! of chilli mac, after four nights of sieep
restriction. “It was palatable — none of our subjects had
frouble finishing it — but calorically dense,” Mess said.
Participants felt less satisfied after eating the rich meal
while sleep-deprived than when they had eaten it well-
rested.
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“Beware of little expenses. A small leak will sink a great ship.” — BENJAMIN FRANKLIN

E 1 Panachenersona

Trust your watch to track,
p and have your back

he latest Apple Watch is quite a versatile gadget
for something packed into such a small package.
Whether you just ordered the Series 5 or con-
tinue to flaunt the smartwatch’s older version,
check out these unigue features and settings
yolu can tweak to coax itto work and act the way vou want.

In.pcmag.com

.'-_'___
Listen to podcasts
Apple has its dedicated app that will
allow you to download podcasts on
the iPhone and listen to them on
Apple Watch. You just need watchOS
5 or higher. And if you have an LTE-
enabled Apple Watch, you can listen
to podcasts without hopping onto a
nearby WiFi network. You can also
play podeasts from your phone using
your watch as the controller.

Using the Apple Watch's bulit-in heart
rate app, you can monitor your heart
rate at any time

Takean ECG

With an Apple Watch Series 4 or 5,
you can take an electrocardiogram,
which checks your heart rhythm and
alerts you ifit finds any irregularities
in that rhythm, such as atrial
fibrillation. However, this is not
something you'd want or need to do
on a regular basis unless you have a
heart condition or are experiencing
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Use water lock mode
You can take a shower ora
dip in the pool without hav-
ing to take off your watch,
though the water-resist- 4%
ance of your watchdepends &6
on which series you own. If
you dive in for aswim, your
Apple Watch will automati-
cally lock the screen with PEcuaes
‘waterlock’ mode. However, #3%%«

T Talk to someonewith
walkKie-talkie

With watchOS 5or higher, youcan
talk with another Apple Watch
uservia the Walkie Talkieapp. To
kick off a Walkie Talkie call with
a contact, tap the person’s name
in the app. Once the connection is
established, hold down the Talk
button to talk tothe —
other persomn. 4 1
Release the
button to let
the other per-
sonrespond.

rajarshl.p@timesgroup.com

— Protect Your Health —— KE NT
BACTERIA & VIRUS FREE WATER
ON YOUR WASH BASIN
———— Benefits
i‘ Use Bacteria & Virus free water for:
vl ~  * Brushing
i _ * Washing & Rinsing

- Your Mouth
F * Washing Your Eyes

HEALTH

Waler Purifier

KENT

For Sales: 9682-123-456 | kent.co.in | Available at all leading stores

Robot ship prepares

to sail the world

The Atlantic crossing of
MayTiower Autonomous Ship
alms to ploneer new standard

some type of symptom.

you can also manually put ~ * :

your watch into water lock.

Use theatre mode

You'reatthe theatreand youdon't
want your watch to distract you
or anyone else. Turn on theatre

Find your handset
L.ost your iPhone? You can prob-
ably find it by calling it from an-
other device, but ifanother phone

Start the timer.
mode, which puts your watch into isn’t handy, you can use your
silent mode, so you won't be both- Apple Watch. Your watch can
ered by any alerts or notifications. make your iPhoneemitapinging l-take & phote:
The screen itself also remains noise that you can follow to track
dark even ifyou raise your wrist. itdown. Remotely snap a photo
You can take a photo with your iP-
honeusing your watch asaremote
Detect a fall control. To do this, position yvour

The Apple Watch Series4and s comewith
afalldetection safety feature. Should you
take a hard fall that potentially renders
you unconscious or unable tomove, your
watch can automatically call emergency
services. It's easy to setup.

iPhone for the shot, then open the
camera app on your watch. The
two devices will automatically be
connected. Tap the timer to time
the shot or tap the shutter button
to take it immediately .

A yearfrom now, an autono-
mous ship will set sail from
Plymouth, UK, and attempt
to cross the Atlantic Ocean.
The Mayflower Autonomaous
Ship (MAS) will start its
journey on September 6,
2020, to mark the 400th an-
niversary of the Pilgrim
Fathers’ voyage to the new
world.

Like its namesake, MAS
will rely to some extent on
favourable weather to com-
plete its crossing as it will
be powered by renewable
energy technology. In 1620,
the original Mayflower
left Plymouth bound for

Il

manned marine vehicles.
It will be a trimaran-style
vessel with three research
pods packed with modern
monitoring equipment.
While the hull is being
constructed at a shipyard
in Poland, the vessel will
return to Plymouth in mid-
2020, where the final out-
fitting and testing will be

Plymouth, Massachusetts, completed.

with 102 passengers and 30

crew. The ship took 86 days Onboard equipment

to cross the Atlantic. The 15-metre long ship
will be unmanned but will

Trimaran design have marine AT on board

The vessel is designed by
Whiskerstay Ltd (naval
architects) and M Subs,
both having experience of
developing unmanned and

and will be steered from a
control room in Plymouth,
Devon, where the original
Mavflowersetofffrom. MAS
will also carry a research

of sclentific research

pod, including sensors and
other equipment which sei-
entists hope will pave the
way for ground-breaking
research into ocean condi-
tions, marine pollution and
conservation, as well as an-
tonomous navigation.

Autonomous future

The project was conceptu-
alised in 2014. Since then its
Plymouth (UK)-based part-
ners have been working on
the design to ensure that
it can survive the Atlantic
Ocean. The vessel is being
designed to be used beyond
its first voyage and become
aprototype for autonomons
marine research and explo-
ration in the future,

mm ::::: animal tracking

Smart and haute under the collar

Pamper your furry friend with fancy collars that will help you locate your pooch,
ensure safety, monitor heart rate, respiration, temperature and calorie burn

A healthy pet is a happy pet. With
location and activity tracking, these
wearable trackers and collars can
make sure your dog or cat is both
safe and healthy. Find out which one
is right for your furry companion.

Fi SmartDog Collar
Fi (pronounced 'fie’ as in WiFi)
Smart Dog Collar has a streamlined
design. It uses a base station Tor
charging and creating a virtual safe
zone in your home and will send an
alert to yvour phone if your dog
travels outside of it The collar's best
feature, however, is batiery life. It
can go about a month between
charges.
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If your dog escapes, the collar will
detect It and notify you Instantly. A
llght on the coliar will also turn on to
make the dog easler to spot at nlght

Whistle GO Explore

Apart from Keeping you connecied
with your dog 24x7 with real-time
location tracking and
improved battery
life, the Whistle GO
Explore has new
behaviour

=% Thewhistle app offerss
=t otificatlons about your pet's®
~===mdally trlps and activity goais

monitoring and gl

health features. By
noticing changes in
sleep, licking,
scratching and more,
the tracker enables you
to notice potential
changes in the health of
your pet to provide
preventive care.

Link AKC Smart
Collar

Why settle for an
ordinary collar
when your pooch

Mosttrachers

can make a provide oniy a
fashion i clrcular safe zone:
statement & L The collar Tractive provides
with the » sensorswlll  cyrcjesandrectangles
Link AKC alertyouwhen

your doglisinan .
The high-quality may be too hot or cold pet tracker

wearable functions as

a GPS tracker, activity

monitor, includes a remote-
controlled light, and lets you record
and share your special walks, hikes,
and other adventures with your dog.

PetPace collar
Activity trackers for most pets are
limited to just physical activity. But
the PetPace Collar is a little
different. Rather than giving you a
wireless tag to put on a collar, the
whole device is a collar and offers
room for plenty of extra sensors. It
measures your dog or cat's activity,
plus temperature, pulse, respiration
and even calories burned, thus
placing emphasis on overall pet
health. It doesn't have

GPS.

The PetPace

doesn'ttalk to your
smartphone via Bluetooth. It

can only connect to Its gateway base

station plugged Into your home router

Unlike the fitness-
focused collars, it's
geared specifically toward location.
You can track using your phone or
via the web, and it works on dogs,
cats, or any other pet that is over
four kilograms. But the lack of
activity tracking makes it
less attractive to owners
concernad about their
pet's health.

distance travelied, and moref}

FitBark
FitBark recommends
daily goals for your dog
based on weight, size, and age.
From there, you can tweak those
recommendations. It aims to
provide information with actionabie
insights. That way, you can quickhy
gauge what kind of day your dog is
having, even you are away from
him or her. You can also use that
data to share with the vet at the
dog's next check-up.

— Agencles

Tiny handset to tackle

yvour phone addiction

The secondary or
weekend phone is meant
for someone who is
trying to disconnect

In.pcmag.com

If yvou think your smartphone is a dis-
traction everywhere, the $250 Light
Phone II can rescue you. It's a small,
convenient voice and text device that
easesthe anxiety of being unconnected
but doesn't have Facebook or Twitter.
If thats what you are looking for, it
works exactly as described.

“Don’'t you have self-control?” you
may ask. And yes, there are a bunch
of ways totake Facebook and itsilk off
your phone. But the Light Phone isn't
just a device that doesn't do much —
it's less immersive, smaller, and less
colourful than smartphones. It's in
every way a device that doesn’t grab
yvou. That’s the point. It works on a
variety of service plans, but only in
the US for now.

Minimalist design

The Light Phone II's design is edgy
and possibly divisive. It's made of
matte grey or white plastic, with a
power button on the top, and menu
and volume buttons on one side. And
it’s short. There’'s a reason phones
are generally as long as they are.
They cradle vour face for a secure
feeling and better noise cancellation.
The Light Phone II cuts that short.
At only 3.77 inches high, it’s going to
fall well short of your mouth and foel
like it might slip out of your hand.

Light Phonelilsa
simpie 4G phone with
e-Ink, messaging and
Tew essential tools

It isn’t made of slippery material,
it's just small. The phone is splash
resistant.

Call quality
The Light Phone gets an important
thing right on the first try: Coverage.
It gets impressive in-building
coverage in the US. Although the
device has WiFi, for a future hotspot
mode, it doesn’t support WiFicalling.
The speakerphone is quiet. Itisn’t for
outdoor use, although it's fine indoors
or in your car. Transmissions and
sound quality improve significantly
if vou attach a good wired or Bluetooth
headset. It has a standard 3.5mm
headphone jack for a headset s

Putting the future of smart ®

locks atyourfingertips

A Bluetooth-enabled
padiock allows you to
manage your security
and has an access control
management platform

In.pcmag.com

If vou tend to forget the combination
of your lock or lose keys often, the
Tapplock one+ ($99) is for you. This
sturdy Bluetooth-enabled padlock can
be opened with a mobile app, a finger-
print, or even a custom Morse code,
and its rechargeable battery lasts up
to one year between charges.

You can store up to 500 finger-
prints in the database and grant
various levels of access to friends,
family, and service personnel,
though it doesn't offer push alerts
and vou can’'t access the lock
remotely.

Features
The Tapplock one+ looks sharp. It's
a round lock that has a reinforced

stainless-steel shackle and an anti-
shim double-layered zine alloy body
with anIP&7 weatherproofrating that
protects againstrain, dustand rust.

While there are also smart
locks that can be unlocked |,
using an app, the Tapplock
one+ is unique in that it
offers three methods of
unlocking: 1. You can use
the app while in Bluetooth
mode, 2. You can register §
your fingerprints and use the
capacitive sensor on the face of the
lock, 3. Or you can use the Morse code
featurethatlets you use the power but-
ton, located below the sensor, totap in
acustom code.

The power button doubles as a func-
tion switch: Press it once to power up
the lock, twice to enable Bluetooth
mode, and three times to enable Morse
code mode.

Performance

Installing the Tapplock is easy. Itdoes
agoodjob of identifyingall the finger-
prints. The sensor may deny finger-
printaccess occasionally if vourhand

is wet. After shaking the ex-
cess water from your hand,
the lock will open as expected.

Unlocking the one+ using the mobile
appalso works well, as does the Morse
code method. You can also allow tem-
porary access to friends and visitors,
and the lock follows the time limit
precisely.

Pros

= Three ways to unlock

= Multiple guest access options
« Good battery life

« Sturdy build

Cons
= Lacks third-party device support
= No email or push notifications




“Science is a way of thinking much more than it is a body of knowledge.” — CARL SAGAN
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THE ODDS OF

The annual Ig Nobel awards
celebrated scientists for
interesting if decidedly odd
research: From checking if

pizza could ward off iliness, 1o

quantifying the pleasurability

of scratching an

itch

aashray.hariharan@timesgroup.com

Anatomy award

The top honour in the
anatomy category went to
Roger Mieusset and Bourras
Bengoudifa who were deter-
mined to find the answer to the
most perplexing of problems:
Arsmen’s left testicle hotter
in temperatura than theright?
The subjects they chose for this
research, for no conceivable
purpose, were French postmen
aged between 20 and 52 years.
At the end of long and pre-
sumably awkward research,
they found that there is indeed

=4 e
b marmy = L bt

Wehaveall, at different points
in time, wondered how much

salivathe human body pro-
duces, or for that matter, do
adults produce moresaliva
than children? Japanese

researchers setabout quanti-

fying the saliva produced by
atypical five-year-old child,

andalsoifthisis impacted by
the presence of delicious look-

ing food items placed before

one. The findings? The saliva

produced by children was

roughly half of whata normal

.- I s
siivano Galius of Italy won the
Ig Nobel prize for medicine

This is our favourite. Who
here hasn't suffered an in-
credible bout of itching, and
upon scratching the affected
areas, felt incomparable bliss?
A group of sclentists, sacrific-
ingpersonal comforts in the
interests of science, decided to
use alegume to induce itching
all over the body, then decreed
that the itch was most severe
on parts of the body that were
hardest toreach, like backs
and ankles.

However, they also found

WINNING BIG

. Audience members throw
paper alrplanes atthe stage

o

ko ~

e
Fritz strack

Scientist Fritz Strack of the
University of Wurzburg won the
psychology prize for discovering
that “holding a pen in one’s mouth
makKes one smile, which makes one
happier, and for then discovering
that it does not”. Sounds compli-
cated? Itreallyisn't.

The findings disproved Strack’s
own theory from 1998, when he and
follow researchers said the easiest
way tolook happy is by holding a

pen in one's mouth, which would ap-

pearlike one issmiling. Revisiting
that study after two decades, he
found that smiling didn't really im-
pact a person’s happiness. Andso,
hewas awarded.

PICS: AP, RELITERS

Money changes hands, and that's just

an unavoidable fact of life. Some of these
hands might not even be washed. But
have you ever wondered which specific
currency note carries the highest levels
of bacteria? Habip Gedik, and Timothy
and Andreas Voss did. And they decided
to get their (presumably well-washed)
hands on various currencies: Euro, US
Dollar, Canadian Dollar, Croatian Luna,

He took a chance
that paid off

etpanache@timesgroup.com teams was to save wickets. What

Itriedtodowas slightly outofthe
Earlier this month, cricket box. IthoughtI could go up front
fanscelebrated the25thanniver-  and take the opposition bowlers
sary of a little-known tithit from  on. But I had to beg and plead to
Sachin Tendulkar'slongandsto-  please give me a chance. IF1 fail,
ried career: The Master Blaster [ won'tcome after youagain,” he
scored the first of his 40 ODI recalled.

centuries on September 9,
1994, Tt came after he suc-

But the move to the top re-
sulted in instant dividends.

cessfully made the switch “In that first match [against
from the middle-order to . New Zealand at Auckland],
opening the batting.

Speaking of the
move to open the 4
batting and the
change in ap-
proach that led |

Iscored 82 off 49 balls, s0
- I didn't have to ask
again if I would get
another chance.
They were Keen
4 for me to open,” he

to this switch, said with a langh.
: Tendulkar re- “ButwhatI'm try-
B cently took to ing to say here is,
o LinkedIn to up- don't be afraid of
= load a video. “In failure.”
5 : 1994, when I start- And four months
Ie, imothy Vos ed opening the bat- later, he got his
S T R ting for India, the first century as
strategy used by all wells

yPEHC GETTY IMAGES

Two surviving Beatles
reunite to bring John’s

PIC: GETTY IMAGES

song tolife

John

Romanian Leu, Morocean Dirham, and Lennon { L-
the Indian Rupee. They tested them for RingoStarrhasteamedupwith § g L |
strains of ‘Staphylococcus aureus’ and Paul McCartney to record a new Y -
‘Escherichia coli’, and found that only version ofalostdemo writtenby 8 "y g ‘! :

the Romanian Leu carried both bacte- ex-bandmate John Lennon. \ > <. !
rial strains. The next time you'rein Lennon penned Grow Old With -

Romania, youmay want touseaglove.

Iman Farahbakhsh of Iran won the
engineering award for his machine
that changes babies’ diapers. Thema-
chine looks like a dishwasher, works
like a dishwasher, except that it does its
magic with babies and their diapers.
“Onece the infant is placed inside the
apparatus, various steps may becar-
ried out automatically without need-
ing the operator to touch the infant or
interact manually with the diaper,” the
machine’s patent states. It doesn't, how-
ever, mention what might happen if one

mistakes it for anactual dishwasher .

Me less than a year before his
death, during sessions for his
final record Double Fantasy. He
was shot deadnearhis New York
home on December 8, 1980.
Starr. 79, was introduced to
the song by Jack Douglas, who
produced the award-winning
album. He enlisted McCartney,
77, to play bass on the track. “I
sang it the best that I could. I1do
wellupwhenIthink of John this
deeply. And I've done my best.
We'vedoneourbest,” Starrsaid.
The track features on Starr’s
album What's My Narmee
— Dalty Mirror

adifference in the scrotal adultmanaged. Dofeelfreeto  thatthe pleasurability from
temperatures. Wewouldhave  usethisinformationwhich-  scratching these parts was
never guessed. ever way you deem fit. also the highest,
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s 220 cOKed studio

ALL COKE TRAILS LEAD TO EL CHAPO: COP WHO GUARDED

Fascinafing nugeels from epicurean history

oa is known for its traditional

breads like the fluffy pao,

flat poee and the ring-shaped
kankon. So, it seems slightly perverse
to go there and fall for chewy, hearty
spurdough loaves. Sourdough refers
to bread raised not by commercial
yeast—or toddy, as Goanbreads used
to be, but rarely are now — but with
a starter made by fermenting flour,
water and other substances to cap-
ture natural yeasts and lactobacillus
cultures, which helps give the loaves
their complex taste.

The sourdongh I fell for is made by
Eddie Seth and Valentina Guarneri
of Flour Power BaKeria in Anjuna.
Eddie varies what goes into the start
ers: At the moment he says he’s using
pomegranate, but he’s also used kom-
bucha, wild berries and other fruits
found in the market.

They get good wheat from Madhya
Pradesh, but have also used millet,
corn, rye and black rice. Eddie has
a home mill which grinds whatever
grains he finds. He doesn’t use the
chemiecal additives most bakeries do
and doesn’t have their electric mix-

ers either; he kneads all the dough by
hand himself.

This can’t be mass production; they
makeabout60loaves a week. Theyalso
use the sourdough for the pizzas they
make at their small outlet five days
a week. The pizzas are ultra-simple,
with just enough topping to comple-
ment the gloriously deep and slightly-
charred taste of the naan-like base.

Eddie came to bread through
Bollywood. His family was involved

with the industrybutmoved to Canada
when he was young. Like many NRI
kids, Eddie decided to come back to
India to try making it as an actor. He
did histime as a strugeler in Mumbai
and was finally launched in 2011 with
afilm titled 4 Strange Love Story. His
career didn't take off, buthe hasnore-
erets. “Ilearned a lot about working
hard and keeping going,” hesays.

He also met Valentina in Mumbai
and they moved to Goa. On a whim,
they attended the celebrated sour-
dough making course offered by Sujit
Sumitran, a self-taught Goa-based
homebaker. Eddiebecame fascinatad
by the complexities of sourdough,
even though it uses the most basic in-
gredients. He started making bread,
and eventually started the bakery.
where Valentina also makes wonder-
ful pies.

And now this passion is taking him
back to Canada. They have got an of-
for to work with a large bakery in
Vancouver and Eddie is exeited atthe
possibilities: “T'11 be able to work with
new ingredientsand allthe great fruit
vou find there.” It is not how he imag-
ined going back home, but he knows it
could never have happened without
the experience of working in India.

As soon as they can sell the bakery,
they’ll be off, which is extremely sad
for everyone whohas become addictad
to their bread. But it is testimony to
the strange magic of sourdough. With
just flour. water, salt and yeasts from
the air, you can make great bread and
turn an aspiring Bollywood hero into
abaker,

PIC: INSTAGRAM/CARL PEI

PEI DAY
FOR THE
BOSS

OnePlus co-Tounder
carli Pel Is certalniy not
someone who needs
to be researching
alternative career
options.

However, Pel declded
totry his hand ata
spot of ftiimmaking
earller this week. He
posted this photo
to Instagram, and
captioned it “alternate
career option
#Dlrectorpel™.

south Africa's Tabralz
shamsl and Indla's
shikhar Dhawan share
a Joke at the end of the
third T201 In Bengaluru

to tie the serles 1-1.
shamsl and Dhawan's
laughs prove the serles
was fought with little
acrimony on both sides.

DRUG LORD’S WIFE NABBED IN STING OPERATION

PIC REUTERS

pci[f

£1 million

Jofra Archer's explolts with
the ball for England may not
have been enough to bring
the Ashes home, but the
pacer has earned himselr a
bumper England deal, worth
more than £1 milllon.
However, he won't be
playing any morewhite ball
cricket this year. He and

on sunday.
southafricawontne | L0 rorthe
match by nine wickets

T201 serles In New Zealand.
“I need a few weeks to sit
back and reflect on what's
happened. But it's been
amazlng, from the first game
to sunday," Archer sald.

PICS GETTY IMAGES

was arrested inadrug
stingoperation. Ishmael

A New York City police (O'Neillsaid thereisno
officer who once worked place for corruption with-
asbodyvzuard to Mexican inthe NYPDand added
druglord Joaguin “El that Bailev —whofacesup
Chapo' Guzman's wife, to15 years in prison ifcon-

victed—had “betrayed
hissacred oath”. “When

Bailey, 36, faces charges anindividual officer in-
of possession and saleof tentionally tarnishes the
acontrolled substance, shield worn proudly by
receiving bribes, and thousands beforehim, he
official misconduct. An will be held to the highest
undercover officer posed account the law provides,”
asadrugdealertogethim  O'Neillsaid.
totransport cocaine. Brian O'Neill, an assis-
tant chiefin the internal
Anuncomfortable affairs burean, said
history Bailey had ahistory of dis-
Commissioner James ciplinary problems, and

was already under inves- security in exchange for lanndering and firearms
tigation for another mat- cashascocainewastaken possession. Heisserving
ter before he provided se- across Queens. The duo alife sentence at the fed-
curityforGuzman'swife,  metagain on September eral supermax prison
Emma Coronel Aispuro. 4, and held open a duffel facility in Florence,
However, he added that bagas akiloof cocaine Colorado.
Bailey’'s involvement in andtwofakeswereplaced — O'Neillsaid inves-
the Guzman case did not inside and delivered to tigators believe
spurthesting, describing  another undercover of- Bailey only guarded
itasan “integrity test”, ficer, for §2,500. Alspuroonetime
Andon September 12, —atGUZIAINSSeN- e
How the cocaine Bailey and the officer tencing. “Hewasac- [ / > B
crumbled metagain. He was given tually asubcontract | e e?
Accordingto pros- £10,000 in cash topick up by theother security o h“@" o
ecutors, Bailey first twokilogramsofcocaine.  guard whowas there. T e
met withan undercover Guzman was convicted He had no direct contact ;
officer who posedasa in February of murder with El1Chapoor the ]
drug dealer on August conspiracy charges, wife,” headded.

27and agreed to provide

drug trafficking, money
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'A Brand-New Address for

Rolex & Frank Muller

Time Avenue is a horological wonderland of time pieces exuding class and luxury

ocent walk down the flagship store of Time
Aﬁg&nue in Bandra, Mumbai will lead yvou away
m the ordinary and the insipid humdrummery
of the mundane, The space is where time stands still. As
vou browse through a splendid collection of time pieces,
each transporting you into a different world, a different
dimension - a horological wonderland of class and Iuxu-
I'y encapsulates your senses,

Most know Time Avenue as a purveyor of watches and
luxury products. But in the eyes of the connoisseur, they
are purveyors of good life and all things elegant.

The heart, mind and vision behind Time Avenue,
Viraal Rajan, puts it succinectly, “Chances are you'll find
that timepiece you've admired on a celebrity wrist right
here at Time Avenue.

'LUXURY ISN'T AN EXPENSE
IT'S AN EXPERIENCE!

n everyvday fine jewel- & 4 With their flagship store in

lery brand for the woman 9 7 Mumbai at Eundamal house, 67

+ Hughes Road, the high on Iuxury

+ brand offers an interactive experi-

" ence to help customers engage with
a mélange of exquisite jowellery.

of today TRASVA stands

for the pure emotions of ‘Ira’ or -
love that forms an eternal bond
with ‘sva’, the essence of self; sy
thus creating an inseparable
harmony of self-love. iy

Helmed by Renaissance .0 )
Global Alliance, IRASVA, o #* I
is a one stop destination ,v-*’”k -
for fine jewellery that =724
breathes fresh enthusiasm
into the world of jewellery

The emotions are reflected
in the designs and expressed ' |

Skyward Bound
Ambition Ring %)

And what's even more probable is that the celebrity
found that exqguisite piece of wristwork at the same
place too.”

Time Avenue curates the most lnxurious timepieces
from top 20 iconic and legacy brands, all at one place,
right here in India. They have now extended their dis-
tinguishable sense of aesthetics, guality precision and
customer service to two more stores in Mumbai - the
newly opened flagship Rolex boutigue in Bandra and
Franck Muller EBO at Palladium.

here Is a misconception that
luxury means expensive.

o o g o T % Luxury is the experience, the theatre of

collection having its unique * SR P (PN § e mdp?amntmlhr o

tale. The main aim is to focus | v 5T R Lo 7. that the customer enjoys. At lrasva,

811 T ascHigtice and varex il 2R B e Jr¥5,  our products offer exceptional value to

tv of each design, owning to the Skyward Bound - b “Eq. % the consumer coupled with a strong

continuous innovation and evo- HummingBird &~ ¥ "5 and delightful shopping experience’
Pendant “Descara Earrings

Iution in the industry

- Amit Gadkari, CEO, IRASVA

rMy clothes are designed

to inspire and empower
- Nivedita Saboo

An exclusive téte-a-téte with the
renowned designer, entrepreneur and
industry stalwart

Nivedita Saboo

ivedita Saboo’s
growth trajectory
spans over a decade

and half, backed by a
gkilled 200-member toam.
Her presence is spread
across India and the globe,
with flagship stores in
Mumbai and Pune that
redefine experiential lnxu-
ry. This vear she has been
awarded the Bharat
Gaurav Award for champi-
oning inclusive and adap-
tive clothing, sustainabili-
ty and fairtrade practices.

You've dressed the likes
of A.R. Rahman,
Akshay Eumar and the
Lamborghini family. Is
it different when design-
ing for those who are
not in the limelight?
Fashion is a universal
form of selfexpression for
overyone. We are commit-

Milind Soman in a bespoke suit by the Designer it

are not just intuitive of
our clients’ needs but also
have the technical prowess
to create styles that are an
authentic representation
of their sensibilities.
Your men's wear and
WwWomen's wear are both
sharp and edgy. What is
your sigmature?

Be it our bespoke festive
and wedding couture,
affordable yet stylish for-
mal and office wear, or our
regsort and casual wear;
they are all desiened to
enhance the human expe-
rience. Combining our
oxtonsive study of the
Indian body type with
superior fit, comfort and
technologically-advanced
world-class quality fabrics

is our signature, Our goal
is t0 make luxury more
accessible through mind-
set and pricing.

Your designms are cele-
brated for enhancing
vour pairons’ lifestyle.
How do you achieve this
for modern-day profes-
sionals?

We work extensively on

custom-made travel and
business wardrobes for
professionals from all
walks of life. Creating the
perfect blend of versatile
Indian and western collec-
tions that cater to today’s
dynamic lifestyles is our
forte. Apart from in-store
appointments; private con-
sultations with our design
team in the comfort of our
client’s home or office, is
another way to achieve
this.
You have showcased at
fashion weeks in London
and Paris; and also in
Hong Kong, Seoul,
Malavsia and Colombo.
What exciting projects
are yvou working on cur-
rently?

We have just launched
our latest festive and
wedding collection.
Creating a home-grown
international prét line is
my focus, for which we are
geoking like-minded inves-
tors. Simultaneously,
working on buillding our
online store is Keoping us
busy.

For further details
contact:

Phone: +91-01 12250000
Email: reachinivedi-

ted to understanding the tasaboo.com
personalities of our Instagram. @nivedifasa-
patrons, celebrities and boocouiure
reallife heroes alike. Wo y

Soak Into Luxe

wellness on Level 10

Luxury Timepieces
to Watch' out for

staGuru is a premium auc-

tion house based out of

Mumbai's art central, Kala
Ghoda. Brideing the gap between
the cognoscente and the consign-
ors, AstaGuru serves as a safe
platform for anctioning contempo-
rary and modern art, antigue
sculptures, celebrity memorabil-
ia, Imxury collectibles such as
timepieces, vintage cars, aris-
tocratic jewelry, and so on.
Their upcoming auction,
which will take place between
24th and 25th September, 2019
i1s aimed at captivating the
interest of esteemed horolo-
gists and watch collectors across
the globe.

The meticulously curated col-
lection, aptly named ‘Exceptional
Timepieces’ will feature an impres-
sive line-up of exemplar pieces from
quintessential watchmakers such
as Rolex, Patek Phillipe, ITWC,
Hublot, Audemars Piguet, Rnger
Dubuis, Omega, Cartier, Breguet,
Jaeger LeCoultre, Chopard, Piaget,
Ulysse Nardin, A. Lange & Sdhne
and many more. With some lots com-

prising of bracket clocks, carriage
clocks, table clocks and pocket watches,
exceeding the 100-vear mark, the collec-
tion offers a wholesome assemblage of
brilliant timepleces. Some of the key
highlights of the collection include the
famed Daytona Stainless Steel Oyster
Perpetnal Wristwatch by Rolex, a
limited edition Paneral Radiomir
Rose Gold Wristwatch, 18k Gold
Mesh Bracelet Ellipse Wristwatch
and Rose Gold Travel time
watch, both by Patek Phillipe,
Breguet Hora Mundi 5717
Platinum World Time
Wristwatch, to name a few
Heralding the vintage banner are
the Marble Table Clock by Japy

Freres and the nineteenth century

French carriage clock, amongst
others.

This collection showcases a pro-
found balance of contemporary
watches and vintage
clocks, and is bound to invoke an
ineffable aura of awe and admiration
towards the collection.

Visit AstaGuru.com for
details.

more

at The St. Regis Mumbali, is amazing and ener-

getic, While you look out at the open expanse of
space with lovely bayside views outlined against the
limitless Mumbai sk¥line, you can burn those calo-
ries and shed the stress.

This spot is without a doubt one of the best well-
ness hubs in the city of Mumbai, as there are very
fow spaces where one can enjov a work-out regime
with a spectacular view that calms and soothes your
Senses.

Level 10 at The St Regis Mumbai is in fact dedicat-
ed to wellness with a fabulous state-of-the-art gymna-
sium, The Athletic Club, a beautiful ocutdoor
pool and the exclusive and signature well-
ness cover - Iridium Spa, one of the firsts
of its kind in India. Every aspect of the
wellness floor is created to enhance
the bespoke experience which is
indeed the brand ethos.

The most unique offering would FUEE
without doubt be at the Iridium Spa
itself, which is all about customiza-
tion and creating a 360 degrees holis-
tic healing offering. Guests not only
rejuvenate and refresh at the wellness
center but can also avail of treatments
like Chakra Healing or Crystal Healing
which, with today’s urban lifestyle and demands, is
extremely calming and provides holistic wellness for
the mind and the bodv.

l ocated on Level 10, The Athletic Club’s music

The Athletic Club

Iridium Spa




eraj Cinemas’ state of the art faCIFIYIES have TEV[}!U'[IOFIIZEU fllI'T‘t watchlng

experience in non-metros too

he Miraj Group has

consistently satiated

the hunger of movie
connoisseurs who were
denied wholesome enter-
tainment on the silver
gcreen in a stato-ofthe-art
environment across the
nooks and corners of the
country. Miraj
Entertainment Limited,
under the brand name of
‘Miraj Cinemas’, has revo-
lutionized film-watching
experience.

The Mumbai-
headguartered multiplex
operator has a clear-cut
market understanding
that customers must get
the right wvalue while
enjoying watching mov-
ies. The theatrss have
been designed with
utmost care and preci-
sion.

Until wvery recently,
multiplex operators were
catoring mostly to the
elites in the metros while
the single screen theatres
were struggling to fulfill
the demands of the movie
connoisseurs in Tier-II
and Tier-III cities. The
blend of ever-emerging
mobile and internet tech-
nology helped consumers
to get exposure to diverse
genres of Indian and glob-
al entertainment content
cinema across the geo-
craphical divides.

The company entered
the segment in such a sce-
nario and managed to
carve a niche for itself
Out of the less than 10,000
screens that dot the coun-
try’s movie scape today,
only 3,000 are modern
multiplexes. Under the
aegis of its Managing
Director, Amit Sharma,
Miraj Cinemas tapped
into this gaping lacunae
and forged and sustained
a relationship with its
patrons not only in major
cities but alse across
smaller towns.

The multiplex is Known
for its opulent ambience
that caters to both the
masses and classes. With
all its grandeur and
affordability, Miraj
Cinemas has become a
truly national
multiplex
chain that
fits well 4
into a cat-
egory
wherae
t h o
cine-go-
ers will
got a pre-
mium fesl
at an afforda-
ble price along
with best of luxuries,
warmth, care

of over 15
vears in the
cinema exhi-
bition indus-
try, movie pro-
duction and dis-
tribution, retail
and hospitality, Amit
Sharma has been playing
a vital role in the growth
Miraj Cinemas. The
multiplex chain has stead-

and
mouth-watering food. of

Having an experience

Amit Sharma, Managing Director

ily climbed the success
ladder by setting up over
115 screens in 42 cinemas
across 13 states of the
country, within a wvery
short span of time. Today,
it is positioned as the fifth
largest multiplex operator
and one of the major mar-
ket disruptors with the
potential to become an
industry leader.

Looking Beyond
The Temporary
Current

owners,
neurs and

Should you find
yourself in a sartorial
quandary, the
extensive designer
collections at Aza
Fashions will check all
the right boxes for
your outfit needs.

t's that time of the year again! Yon
are diving headfirst into the fos-
tive season, and chances are, it's
bound to leave you gquestioning the
current occasion-worthy contents of
your wardrobe, and whether or not
thoy are trendy enough to be worn to
gatherings which need vou t0 make a

Models in Abhinav Mishra Creations §

Latest Designer F™4
Fashion To Get W&
You Festive Ready

R »“- E
B
lasting impression.

Should you find yourself in a sarto-
rial guandary, the extensive designer
collections at Aza Fashions will check
all the right boxes for your outfit
needs.

Founded in 2005 and headed by
mother-daughter duo Alka Nishar

Devangi Parkeh & Dr. Alka Nishar

“Luxury shopping can be very intimi-
dating, but we provide the most
stress-frea, multi-designer shopping
experience,” says Alka Mishar

and Devangi Parekh, Aza has been
arbitrating style for its trend-savant
patrons across Mumbai and Delhi,
and now worldwide via their website,
azafashions.com, for the 1ast 14 years.

At Aza, yvou'll find carefully curat-
od collections of some of India’s most
coveted designers like Manish
Malhotra, Sabyasachi, Anamika
KEhanna, Varun Bahl, Rahul Mishra,
Gaurayv Gupta, Abhinav Mishra and
more,

In all these years, AzZa has not only
shared successful associations with
these industry heavyweights but also
provided a new impetus to emerging
talent, thus making their contempo-
rary designs available to a wider
audience and bringing them into the
limelight.

Visit your nearest Aza store or
log on to www.azafashions.com

white-collar staff
who form the la
créme or the intel-

ness or uplifting lemon to invig-
orate the mind and senses. You
can use it for a massage or

a glorious amalgamation of well- inhale them by adding a few
kKept secrets in Ayurveda with drops to a hot bath, steam dif-
— aromatherapy, designed to fuser, or piece of cotton on your
bring vou the best in wellness bedside table.

and skincare! Potent face elixirs that have
Lifie is ridden with stress of 3 added effective ingredients
or starters, the managers, est quarter. This is perhaps all sorts, the wonders of and phyto-infused oils should
Fieaders]ﬂp staff, business because of momentary hold-up essential oils that have been -1 be used to mollycoddle your
SME entrepre- of industrial investment, gov- used since millennia for thedir face. With over 50+ active
the ernment sponsored exquisite aromas and natural R A ‘j compounds in each formula-
capital expenses, healing powers, help one sea ek ) tion, they possess superior
urban projects, destress in the purest of man- ] {y hydrating properties and high

partial slow-down ners. Reva antioxidant powers.
in consumption They are scientifically A —— This eco-luxe multiple

ligentsia for any
country are in a
hyper exploration
and growth mode.
Their earnings,
savings and

due to dynamic
changes in product
configuration and
design, saving
opportunities and

proven to help transform your
moods, release stress and anx-
lety. At the same time,
essential oils are absorbed into

the bloodstream increasing cell

the

VM
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Get The Luxury Of Pure Wellness

Pamper yourself with one of India’s first farm to face skincare and wellness prr::nclucts from RAS Luxury Qils

AS (pronounced ‘ruh-us’),
which means ‘essence’ or
‘happiness’ in Sanskrit, 15

oxpenditures have
not got impacted
in the current
slow-down. In fact,
the compensation
level for the CEQOs

and CXOs is only increasing.
The white-collar jobs are grow-
ing. There is still not enough
talent to fulfil these assign-

ments.

R Suresh, MD

INSIST Executive Search

There is a wage inflation and
discretionary spending towards
enhancing the quality of life.

OPINION

tax rules.
The reality s

! that there is a sub-

stantive build-up in
new capacity new
business models

and repricing of talent which is
happening on the ground at a
frenetic pace.
intelligentsia is progressive and

The la créme

are taking big strides interna-

bre

tionally to bring in tech, finan-
cial and trade collaborations.
The confidence to lead global
transactions is growing and
reaches new peak, every time
there is a dip in economic out-
put. The personality, conduct
and grooming of the Indian la
créme is comparable to the best
in the world. Stature and cali-
of Indian la créme also
demands they indulge in sport-
ing elegant attire and personal
effects, hence inevitably spruc-
ing up the growth of preminm
segment of consumer products
and services.

There is a temporary blip in
spend on discretionary expens-
es due to re-indexing of prod-

The consumption, Including
discretionary spend, will rise once the
corporate staff and others get a grip of

changed rules of the game.

However, the overall economic
output of the country (GDP) on
the ground has grown only by
5% at constant prices in the lat-

uct, technology, pricing, tax et
al but once the clarity sets in,
the pentup demand will start
showing up.

The writer is a renowned corporate consultant advising boards
on leadership development. He works with the Indian Ia créme
talent in their career planning and growth.

regeneration, circulation and detoxi-
fication, while their aromas act on
the deepest parts of the brain to
enhance your mood and emotions.
Different oils provide different
results, whether it be relaxing
Kashmir Lavender to induce calm-

award-winning brand is one of India’s
first ‘Farm to Face' skincare venture.
The cruelty free and vegan products
are made with a vertically integrated
process in GMP approved facility and
research lab with ingredients from
their own farms or fair traded with

their partner farmers. A truly home-
erown brand, the founder Shubhika
Jain also promotes women employ-
ment and training, and animal wel-
fare via this venture.
For further details visit:
www.rasiuxurvolls. com

A Boutique Destination

For You

The Maison Des Parfums
in the world of luxurious

curated from around the world.
the few boutiques in India, catering to the

r Parfum Needs

store stocks some of the most well-known names 7
perfumery, certain to satiate your discerning taste  *!

aison Des Parfums, launched in 2017 is a uxu- /?M "

ry retail boutigue that houses a collectionof Y

fine artisanal luxury fragrances that are | TP !
:L : == ==

A venture of Beauty Concepts. it is one of AL O |

discerning Indian consumer for niche per-
fumery brands.

The store stocks some of the most excit-
ing and well-known names in the world of
niche and luxurious perfumery such as '
Amouroud, Memo Paris, Nasomatto, ;
Annick Goutal, Bond No. 9, Xerjoff, The
Different Company, Acqua D1 Parma, Jean
Paton, Rance, Franck Boclet, Olfactive
Studio, Etro, Juliette Has A Gun,
Houbigant and many more brands.

The boutigque provides a unique shop-
ping experience with its stores in New
Delhi and Mumbai.

Amouage has recently launched three new fragrances namely - Portrayal
Woman, Portrayal Man, Love Tuberose. In India, these are available at Maison

Des Parfums.

For any queries related to ET Lifestyle & Luxury. email: karmik.varma@timesgroup.com
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