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ADB trims India forecast
t0 6.5% from 7.2% for FY20

PRESS TRUSTOFINDIA
NEW DELHI,SEPTEMBER 25

THE ASIAN Development Bank
(ADB) on Wednesday sharply
lowered India’s growth forecast
from 7.2 per cent to 6.5 per cent
for the current fiscal, thoughit has
indicated that the country will
grow faster than China.

The multi-lateral lending
agency inits Asian Development
Outlook (ADO) Update for 2019
cut the growth projection for
India, which recorded an over six-
year low growth of 5 per cent in
April-June quarter this fiscal.

“India’s growth forecast for
fiscal year 2019 is lowered to 6.5
per cent after growth slowed
markedly to 5 per cent in the
first quarter, April-June. Abrupt
declines in manufacturing and
investment reflect uncertainty
ahead of elections, subdued
lending by banks and other fi-
nancial institutions, stress in the
rural economy, and a weaken-
ing external outlook,” the
agency said.

However, India is expected to
rebound to 7.2 per cent growthin
fiscal 2021 and join most other
sub-regional countries in per-

Telecom
industry AGR
falls 10.18%

in 2018: Trai

ENS ECONOMIC BUREAU
NEW DELHI, SEPTEMBER 25

THE ADJUSTED gross revenue
(AGR)of the telecomindustry de-
clined 10.18 per centin 2018 toRs
1.441akh crore, compared with Rs
1.60 lakh crore in 2017.

Similarly, spectrum usage
charges (SUC)were downby 17.74
per cent to Rs 4,186 crore, against
Rs 5,089 crore last year. The li-
cence fee was down 10.29 per
cent toRs 11,641 crore, compared
toRs 12,976 crore.

All the mobile operators wit-
nessed a fall in AGR for access
services except Reliance Jio, which
saw an over three-folds growth.
The access service AGR for
Reliance Jio stood at Rs 31,097
crore for 2018, against Rs 7,466
crore in 2017.

Jio has become the top opera-
tor in access services. Bharti
Airtel’s access service AGR stood
at Rs 26,971 crore for 2018, com-
pared with Rs 36,922 crore last
year. Vodafone saw its access serv-
ice AGR decline toRs 24,173 crore,
against Rs 26,308 crore while
Idea’s number decreased to Rs
7,777 crore from Rs 22,616 crore.
Vodafone and Idea were merged
in2018.FE

formingat or near their ADO 2019
growth forecasts for next year, it
added.

The Manila-headquartered
funding agency had projected
India’s economy to expand at
7.2 per centinits ADO for 2019-
20 released earlier in April this
year and cut it down to 7 per
cent in the supplement to the
ADOin July.

As regards China, ADB has
projected that growth will slip
from 6.6 per cent last year to 6.2
percentin2019,and 6 per centin
2020 — below previous projec-
tions — with increased govern-
ment spending and a strong
housing market partly offsetting
the impact of the trade dispute
with the US and sluggish manu-
facturing investment.

“In Hong Kong, China, recent
political tensions, spill-over from
the trade conflict, and the global
electronics downturn will slow
growthin2019 and 2020 well be-
low ADO 2019 projections,” it
said further. On South Asian
growth projections, the ADO
Update said the growth momen-
tum has softened in the region.

“Growth forecasts are low-
ered to 6.2 per cent for 2019 and
6.7 per cent for 2020,” it said.

INSOLVENCY PROCEEDINGS

Disburse ¥63 crin 15 days,

ENS ECONOMICBUREAU
MUMBAI, SEPTEMBER 25

THE NATIONAL Company Law
Tribunal (NCLT) on Wednesday
directed the financial creditors of
Jet Airways todisburse Rs 63 crore
worthofinterim fundsin 15 days.
The interim funding was ap-
proved by the members of the
committee of creditors (CoC) of Jet
Airways on July 19 to safeguard
theairline’s assetsand runthein-
solvency process.

Passing an oral order, a two-
member Mumbai Bench of the
tribunal noted that the resolution
professional (RP) is facing “
tremendous hardship” due toun-
availability of funds.

Judge VP Singh said, “ It is per-
tinent to mention that the RP is
duty bound to maintain the cor-
porate debtor (Jet Airways) as a
going concern.”

The CoC had on July 19 ap-
proved providing Rs 63 croreasin-
terim funding towards preserving
Jet'saircraftand otherassets,and to

Adopt ‘waterfall’

approach for money
mkt, Sebi tells MFs

PRESS TRUST OF INDIA
NEW DELHI, SEPTEMBER 25

IN ORDER to bring uniformity
and consistency in valuation,
market regulator Sebi has asked
mutual fund houses to follow *
waterfall” approach for the val-
uation of money market and
debt securities.

Under this approach, all
traded securities would be valued
onthe basis of traded yields, sub-
ject to identification of outlier
trades by the valuation agencies.

Besides, the regulator has
come out with a framework re-
lating to valuation of inter-
scheme transfers and barred the
use of own trades for valuation.

Further, the regulator said a
money market or debt security
will be classified as “ below in-
vestment grade” if the long-term
rating of the security issued by a
credit rating agency is below BBB-
or if the short-term rating of the
security is below A3.

A money market or debt se-
curity will be classified as “ de-
fault” if the interest and/or prin-
cipal amount has not been
received on the day such
amount was due or when such
security was downgraded to “
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Bank of India invites tenders from reputed Printing Agencies for Printing of
"Wall, Desk & Box Calendars - 2020". The details are available on our
website www.bankofindia.co.in under link *Tender®, The last date for
receiving the Bids is 16.10.2019 up to 03.00 pm.

Under this approach,
all traded securities

will be valued on the
basis of traded yields

default” grade by a CRA. In the
case of default, mutual funds
will have to promptly inform to
the valuation agencies and the
CRAs any instance of non-re-
ceipt of payment of interest and/
or principal amount (part or full)
in any security.

In a circular issued on
Tuesday, Securities and Exchange
Board of India (Sebi)said, “ for ar-
riving at security-level pricing, a
waterfall approach shall be fol-
lowed for the valuation of money
market and debt securities.”

Amoney market fund,in mar-
ket parlance, is an open-ended
mutual fund which invests in
short-term debt securities like
treasury bills and commercial pa-
per. Debt securities funds invest
in fixed income securities like
bonds and treasury bills.

The regulator said that “ all
traded securities shall be valued
on the basis of traded yields, sub-
ject to identification of outlier
trades by the valuation agencies”.

NCLT tells Jet creditors

The CoC had on July 19 approved providing 363
crore as interim funding towards preserving Jet’s

aircraft and other assets

cover the day-to-day expenses of
the insolvency proceedings.

State Bank of India (SBI) is the
only lender which has disbursed
Rs 10 crore for the same so far. The
RP’s counsel informed the bench
that, of the approved amount,
only around Rs 26 crore has been
sanctioned so far by lenders, in-
cluding HDFC and ICICI Bank.

Earlier this month, the RP’s
counsel told the bench that the
corporate insolvency proceedings
of the airline could come toa “
grinding halt” due to dearth of
funds. The bench directed finan-
cial creditors, including Indian
Overseas Bank and Axis Bank, that
are yet to sanction any disbursal
to*“do soimmediately”.

Jet Airways, which has been
grounded for over five months
now, was admitted for insolvency

Regulator
relaxes FPI
regulations

PRESS TRUST OF INDIA
NEW DELHI, SEPTEMBER 25

EASING THE regulatory frame-
work for foreign portfolio in-
vestors, Sebi has simplified KYC
requirements for them and per-
mitted them to carry out off-mar-
ket transfer of securities.

Besides, the regulator has
broad-based the classification for
foreign portfolio investors (FPIs)
and simplified their registration
process.

The notification comes after
the board of Sebi in August ap-
proved a proposal to simplify the
regulatory norms for FPIs.

The new regulations have
been redrafted based on the rec-
ommendation of a committee
headed by former RBI deputy gov-
ernor HR Khan.

Under the new framework,
FPIs would be classified into two
categories instead of three. At
present, Sebi has classified FPIs
into three categories with the eas-
ier compliance norms for
Category-I FPIs and the strictest
for Category-III FPIs. The most
well-regulated FPIs come under
Category-L

The new FPI regulations
would come into force with im-
mediate effect, said Sebi.

Framework for startups to

shift to main bourse after 1 yr

New Delhi: To help startups
move from the Innovators
Growth Platform of stock ex-
changes to the main board, Sebi
has come out with a new set of
framework to allow them to
shift after one year to regular
trading.

The framework comes after
Sebi’s board in August approved

a detailed set of norms for start-
ups’ listing.

Sebi, in a notification issued
on Monday, provided compa-
nies listed on the Innovators
Growth Platform (IGP) pursuant
to an initial public offer “ an op-
tion to trade under the regular
category of the main board of
the stock exchange.” PTI

on June 20. While passing the in-
solvency order, the Mumbai
Bench of the NCLT observed that
Jet Airways was a matter of “ na-
tional importance” and directed
the RPto “ make every possible ef-
fort to complete the corporate in-
solvency process at the earliest
possible time”.

The Synergy Group, a signifi-
cant stakeholder in the
Columbian Avianca Airlines, is
currently the only party partici-
pating in the resolution of Jet
Airways. The RPaims to presenta
final resolution plan for the airline
for NCLT'sapproval by October 28.
According to the latest update,
creditors have filed claims worth
Rs 30,907 crore with the
grounded airline. Of these, the RP
has so far admitted claims worth
Rs 14,054 crore. FE

14.24 1akh jobs created in
July, as against 12.49 lakh
in June: ESIC payroll data

PRESSTRUSTOFINDIA
NEW DELHI,SEPTEMBER 25

AROUND 14.24 lakh jobs were
created in July, higher than 12.49
lakh in the previous month, ac-
cording to a latest payroll data
from the Employees’ State
Insurance Corporation (ESIC).

Gross enrolments of new
subscribers with the ESIC were
1.49 crore during 2018-19,
National Statistical Office (NSO)
said in a report. It also showed
that during September 2017 to
July 2019, around 2.83 crore new
subscribers joined the ESI
scheme.

The NSO report is based on
the payroll data of new sub-
scribers of various social secu-
rity schemes run by the ESIC, re-
tirement fund body EPFO and
the Pension Fund Regulatory
and Development Authority
(PFRDA).

It has been releasing the pay-
roll data or new subscribers data
of these three bodies since April,
2018, covering a period starting
from September 2017.

The report showed that
gross new enrolments with the
ESIC during September 2017 to
March 2018 were 83.34 lakh. A
net of 11.61 lakh new enrol-
ments with the Employees’
Provident Fund Organisation
(EPFO) were recorded in July, as
compared to 10.75 lakh in June
this year.

During 2018-19, 61.12 lakh
new subscribers on a net basis
joined the social security
schemes run by the EPFO.
Similarly, the net new enrol-
ments were 15.52 lakh during
September 2017 to March 2018.
It showed that during
September 2017 to July 2019;
around 2.65 crore new sub-
scribers joined the EPF scheme.

The report said that since the
number of subscribers are from
various sources, there are ele-
ments of overlap and the esti-
mates are not additive.

The NSO said the present re-
port gives different perspec-
tives on the levels of employ-
ment in the formal sector and
does not measure employment
at a holistic level.

CHINA’S $63-BILLION AIRPORT TAKES OFF

An aerial view of the new Beijing Daxing International Airport. The image was made from a
CCTVvideo taken on September 17. AP

B The airport is roughly the
size of 100 football fields. It is
expected to become one of
the world’s busiest airports.

M Shaped like a phoenix, the
airport was designed by
famed Iraqi-born architect
ZahaHadid.

M It boasts of 4 runways and is
expected to handle up to 72
million passengers a year by
2025. REUTERS

Sachin Bansal buys NBFC CRIDS in
{/39-crore deal; to take over as CEO

ENS ECONOMIC BUREAU
NEW DELHI, SEPTEMBER 25

SACHIN BANSAL has acquired
Chaitanya Rural
Intermediation Development
Services (CRIDS), a non-bank-
ing finance company (NBFC) in
a Rs 739-crore deal. Following
the investment, Bansal will as-
sume the role of CRIDS CEO.
Co-founders Samit Shetty
and Anand Rao will continue in
their role as executive directors,
adding to the growth of exist-
ing business segments. Bansal
will provide additional support
to create further impetus to
business growth, he said in a

statement.

Founded in 2012, CRIDS
provides financial services to
low- and middle-income fam-
ilies which lack access to formal
banking through its wholly-
owned subsidiary Chaitanya
India Fin Credit. Currently op-
erating in five states, the
Bengaluru-based NBFC pro-
vides two-wheeler loans, hous-
ing, small business and educa-
tion loans.

“This acquisition is our en-
try into financial services,” said
Sachin Bansal. “ Samit and
Anand have built a great com-
pany that provides much-
needed financial access to peo-
ple who don’t have access to

other formal finance. Ilook for-
ward to working closely with
Samit and Anand and building
further on the solid work they
have done.” There will be no
‘significant change in manage-
ment’, according to the state-
ment.

Bansal, who co-founded
Flipkart, sold his 5.5 per cent
stake in the e-commerce firm
to Walmart last year for an esti-
mated $800 million. In
December, Bansal had regis-
tered his holding company BAC
Acquisitions for making invest-
ments and starting new busi-
nesses. Former investment
banker Ankit Agarwal is also a
director of the firm. FE
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Notification/Expression of Interest

Expression of Inferest are invited from the interested and eligible
registerad companies for conducting C.B.T.(Computer Based Tests)
by Uttarakhand Subordinate Service Selection Commission. Interested
parties may submit their proposals with a covering lefter within
two weeks from publication of this EOL Minimum criteria & other
Terms & Conditions for EOQl are available on (www.uktenders.gov.in)
and www.sssc.uk.gov.in. For any clarification regarding EOI,
chayanayogigmail.com can be contacied, {Santosh Badoni)

Secretary
Uttarakhand Subordinate Service
Selection Commission.
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STEEL AUTHORITY OF INDIA LIMITED |
DURGAPUR STEEL PLANT
Durgapur - 713203

NOTICE INVITING TECHNO-COMMERCIAL BIDS

Steel Authority of India Limited, Durgapur Steel Plant intends to
sell its old Billet Mill alongwith its spares on “As is where is” and
‘No Complaint” basis through Tender followed by Online
Forward Auction among Techno-Commercially eligible bidders.

Detailed Tender documents alongwith eligibility, terms &
conditions of sale etc. can be downloaded from SAIL website
I.e. www.sailtenders.co.in or mjunction website i.e. www.metal-
junction.com / www.mjunction.in

For enquiry : email address — akdas@saildsp.co.in,
Mobile No. - +91 9434792388

Registered Office:- Ispat Bhawan, Lodi Road, New Delhi 110 003
Corporate [dentity Mumber: LET1090L 187 3G0M0G454, Wiebsite: www.salooin

There's a little bit of SAIL in everybody’s life

—

All India Institute of Medical
Sciences, Jodhpur

(An Autonomous Body of Government of India)
Basni, Phase 2, Jodhpur (Rajasthan) - 342005
EMail: saxenap @aiimsjodhpur.edu.in

Phone:- 0291-2740741.

-:NIT:-

All India Institute of Medical Sciences, Jodhpur invites the
following NIT:-
N.L.T. No.:- AlIMS-JDH/EE/ELECT/2019-20/02 (Second Call)
Name of Work:- Setting up of In-Vitro Fertility Lab alongwith
other services (on turnkey basis) in Department of Obstetrics &
Gynaecology at AlIMS, Jodhpur.
Estimated Cost:- Rs. 2,45,50,000/-; E.M.D.:- Rs. 4,91,000/-;
Stipulated time of Completion:- 04 months
Last Date & time of Online Submission of tender:
15.10.2019 upto 03:00 PM
Tender Document may be downloaded from following websites:
www.aiimsjodhpur.edu.in, https://eprocure.gov.in.

- Executive Engineer (E)

@

Epaper..neiss. com

MHRD

Government of India
Ministry of Human Resource Development

All India Council for Technical Education

(Implementing Agency),

Nelson Mandela Marg, Vasant Kunj, New Delhi-110 070
Ph. No. : 011-29581000, Website: www.aicte-india.org

among learners.

Detailed
EOI

National Educational Alliance for Technology (NEAT):
A Scheme for using technology for better learning outcomes

Expression of Interest by Education Technology Companies
offering Solutions for Higher Education

Artificial Intelligence can be used to make learning more personalised
and customised as per the requirements of the learner. A number of
‘Education Technology (Ed-Tech) Companies’ have developed
technologies in Adaptive Learning to address the diversity of learners
and /or are offering certification in highly marketable skills. MHRD would
like to partner with such Ed-Tech companies through All India Council
for Technical Education (AICTE) as the implementation agency.

Selected education technology solutions would be showcased on the
NEAT platform, developed by AICTE, thereby enabling wide outreach

Ed-Tech companies interested to partner with MHRD in this National
effort can share their Expression of Interest (Eol) through the online
portal at www.aicte-india.org till 20th October 2019.

terms and conditions regarding the alliance for the
may be downloaded from the AICTE website at
www.aicte-india.org. The portal

27th September 2019,
Advt.No. Innovation/09(02)/2019

would be open from

Member Secretary, AICTE

~ BRIEFLY

Price band of
IRCTCIPOset
at?¥315-320

Mumbai: IRCTC on Wed-
nesday said it is looking to
raise up to Rs 645 crore
through an IPO. The price
band is fixed at Rs 315 toRs
320 per equity share. PTI

Nocredit card
discountsat

petrol pumps

New Delhi: From October 1,
credit card payments to buy
fuel at petrol pumps will not
geta 0.75 per cent discount
that state-owned oil firms
had introduced earlier. PTI

Strike-hit Coal
India’s output
fallsby 57%

New Delhi: A strike by Coal
India workers led to an out-
put loss of 57 per cent on
Tuesday, an official said. PTI

‘Engaged with
M&M for future
co-operation’

New Delhi: Ford has said itis
engaged with Mahindra &
Mahindra for cooperation to
achieve “ commercial, man-
ufacturing and business ef-
ficiencies” inIndia. PTI

QOilfalls2%on
surprise US
crude build

New York: Oil prices
dropped about 2 per cent
on Wednesday, logging
a second straight day
of losses after US crude in-
ventories PTI

‘Challengeisto
growat 8-9%

andsustainit’

New Delhi: The Centre is de-
termined to take India back
to 8-9 per cent growth and
the real challenge is to sus-
tain that growth, NITI Aayog
CEO Amitabh Kant said.PTI

MFs grant
more time to
Essel for loan
repayment

PRESS TRUST OF INDIA
MUMBAI, SEPTEMBER 25

THE SUBHASH Chandra-led Essel
Group on Wednesday said mu-
tual funds from which it has bor-
rowed money have * unani-
mously” decided to grantit more
time for repayments.

In a statement that comes
amid reports of a few fund houses
selling their holdings in the com-
pany ahead of the September 30
deadline, the group did not spec-
ify the mutual funds which have
supported it, or the amount due.

The MFs had an outstanding
of over Rs 11,000 crore from Essel
Group and had done the unprece-
dented in granting it more time to
repay even in the face of massive
corrections in the share prices of
Zee Entertainment Enterprises,
their core security.

Boeing settles
first Lion Air
lawsuits for
$1.2 mn apiece

REUTERS
CHICAGO/JAKARTA,
SEPTEMBER 25

BOEING CO has settled the first
claims stemming from the
crash of a Lion Air 737 MAX in
Indonesia, a US plaintiffs’
lawyer said, and three other
sources said that families of
those killed will receive at least
$1.2 million apiece.

Floyd Wisner of Wisner Law
Firm said he has settled 11 of
his 17 claims against Boeing on
behalf of families who lost their
relatives when a brand-new
MAX crashed into the Java Sea
on Oct. 29 soon after take-off,
killing all 189 aboard.




