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Inanunprecedented
event, the Supreme
CourtonMonday di-
rected that P Chidamba-
ram should not be
transferred to Tihar Jail
tillThursday even ifa CBI special
courtrejected his ball plea, but

Maruti to Roll Out CNG
Models of All Small Cars
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changed the order within hoursat the . - T
CBI's request tolimit the protection Coexpectssalesof vehicles  Cleaner Drive . Township Limited
] i i Maruti Suzuki Govt" to N
following decision to stop elght CNG models %ans;gﬂ:m ' ;
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diesel vehicle production e e b
7% of Marutl's

Movesa Step Closer to Moon
India's second lunar mission moved a step closer

Sharmistha.M@timesgroup.com
tothe moonafter landing module 'Vikram' — @ group total sales ‘
alongwithrover ‘Pragyan’ —wassuccessfully New Delhi: Maruti Suzuki, the count-  But CNG
separated from the orbiter on Monday, five 1y's largest carmaker, will make all the variants comprise I
days ahead of the planned touchdown on the small cars in its portfolio available in up to 30% of sales in Limi t Cl
unexplored lunar south pole. Themilestone compressed natural gas (CNG) variants places where the €

to reduce dependence on imported oil fuel is available
and cut down on vehicular pollution.
The company expects the Increaseinsa-
les of CNG and hybrid vehicles to pick
up the slack after its planned stoppage
of diesel vehicle manufacture.

“All small cars in our portfolio will
getconverted to CNG,” Maruti Suzuki

event came 42 daysafter the missionwas Industrial

launched onboard India's most powerful rocket
GSLV-MKII-ML1. Isrosaid all systems of Chandra-
yaan-2'sorbiter and lander were healthy. »» 13

ne the brunt of the drop in auto sales
that's part of the broader slump in the
Indian economy. Maruti Suzuki posted
a 35.9% decline in domestic sales to
94,728 Units in August.

Currently, the CNG option is availab-

| ndia IncCountson chairman RC Bhargava told ET. “The- 1le for eight Maruti Suzuki models, in-
re is an acceptance from the govern- cluding Alto, Alto K10, WagonR, Cele-
Apps toTakecCare ment that CNG is a cleaner fuel, and it rio, DZire Tour S, Eeco, and Super Car-
o is being accepted for transportation. ryminitruck. The company has16mo-
0f unflt Em pl oyees They are setting up 10,000 CNG distri- delsin its portfolio.
butionoutlets.”
Sixin10 Indian executivesare The country’s No. 1carmaker hasbor- ‘Encourage Indla-made CNG KIts'»» 8 HARYANA
overweight, reveals Corporate —
Firmssuchas Cognizant, Godrejand Oyo Brings Home Data Miner Danamica
Infosysare taking theapp routeto help Oyo Hotels & Homes has acquired Copenhagen-based data scienceven-
staffers with fitness issues, report Brinda ture Danamica for anundisclosed sum, the hospitality company said on )

Sarkar &Sreeradha D Basu. »» 12 '@

Monday. Theannouncement comesa month after Oyo said itwill invest
about€300million (¥2,368 crore) initsvacation rentalsbusiness. »» 13

Buffering Hits Google Talent Search at NITSs

Cowanted tobe Day 1 recruiter, but sought two weeks to decide on candidates after interviews
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New Delhi: Google's plan to NITSs refused to make an ex- lydoesnot work inplacements mentofficialssaid. Allcargo, lndospace, Amber etc.

recruit from the National In-  ception for Google, which 18 at any of the IITs, then why  “There has never beena long 220/33/11 KV system

stitutes of Technology (NITs) known to offer compensation should this happen at NITs?” gapbetween the interview and Over 5000 workers employed across
this year gotstalled after itas- packages of upwards of ¥l sald AK Bakthavatsalam,head the results,” Bakthavatsalam ) e e e peremmiel] qeimne ; -

kedforatleasttwoweekstode- crore at engineering campu- of placements at NTT-Trichy sald. Like most NITs, the scho- be industries

cide on candidates following sesforinternationalroles.
campus interviews. Google,
Known tobe atop paymaster at
the Indian Institutes of Tech-

nology (IITs), had reached out

If the company decided not ol at Trichy started its place-
ment mid-August and the lst
of top recruiters on Day 1 in-
cluded Amazon, Microsoft,

Goldman Sachs, DE Shaw and
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recruiter in the final place-
mentseason for undergradua-
tes that kicked off lastmonth.

Companies participating in
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announce results on the day
of the interview, giving can-
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AFTER MEETING

Jadhav
Under
Extreme
Pressure’

MEA: Future course of
action after receiving
detailed report from
mission in Islamabad

DipanjanRoy.Chauvdhury
(@timesgroup.com

New Delhi: India on Monday
said that former Navy officer
Kulbhushan Jadhav was “under
extreme pressure to parrot a
false narrative to bolster
Pakistan’s untenable claims”
and announced that it will de-
cide the future course of action
after receiving detailed report
from its mission in Islamabad.
India's chargé d’'affaires
Gaurav Ahluwalia met

TOPSY-TURVY IN ASSAM A large number of Bengali Hindus, members
of local communities fail to find their names in National Register of Citizens

BJP Insists on Reverification

NRC had been reduced
to a ‘one-man show'":
BJP's Hojai MLA
Shiladitya Dev

Bikash.Singh@timesgroup.com

Guwahati: The publication of thefl-
nal National Register of Citizens has
left theruling BJP in Assam unhappy
asalarge number of Bengall Hindus
and local communities failed to find
their names in the register: Finance
minister Himanta Biswa Sarmasaid
the decision tonotacceptrefugee cer-
tificates issued before 1971 saw exclu-
sion of anumber of Bengali Hindus,
Koch Rajbongshiand Buddhists.

BJP has been constantly attacking
NRCstate coordinator Prateck Hajela.
‘The SC had recently rejected Assam'’s
and Centre’s plea for conducting 20%
sample reverification of the »
draft NRC in districts bor-

dering Bangladesh after Hajela said
27% reverification had already been
done. BJP Hojal MLA Shiladitya Dev
alleged NRC had been reduced to a
‘one-man show'. “People of Assam
will in no way beneflt from NRC. The
hugemoney used for the exercise will
godown thedrain,” hesaid.

‘The state government had stated in
the assembly recently that district-
wise break-up of draft NRC data in
border districts of Dhubriand South
Salmara showed non-inclusion of
B.25% and 7.22%, respectively, whilein
Tinsukia the non-inclusion was
13.25%. In tribal dominated West
Karbi Anglong, non-inclusion was
1547%. In Guwahati city, encompass-
ing Kamrup metropolitan district,
around17.89% wasnot in NRC.

Bengall Hindus are the support
base of BJP in Assam. A senior BJP
leader told ET: “In 2016 assembly
and 2019 Lok Sabha elections,
Bengali Hindus overwhelmingly
voted for BJP. They are feeling let
down. Though we are reaching out
to them and assuring them legal
help, people will face long legal bat-

_ tlesahead. The results of NRC were

not up to our expectations. Final

NRC has alsolegitimised several il-
legal immigrants from Bangladesh.
There were celebrations in riverine
areas after final NRC wasreleased.”

Assam Sanmilita Mahasangha
(ASM), an umbrella organisation of
several indigenousethnicbodies, ech-
oed similar sentiments. “When lakhs

LEGISLATIVE MEASURES
g Our govtwill
E take legislative
Mmeasures so
that rights of left-out In-
dians are protected: Dass

THREAT OF AGITATION
‘If 100% reveri-
fication is not
done, ABVP
will launch a massive
agitation across state’

Kulbhushan Jadhav on Monday
following Pakistan's decision to
grant consular access.

“This meeting was held in the
light of unanimous of
the nternational Courtof Justice,
delivered on July 17, 2019, which
found Pakistan in egregious viola-
tion of the Vienna
Convention on
Consular Relations,
1963, on many
counts and ordered
Pakistan to provide
Indian consular of-
ficersaccesstoShri
Jadhav,” MEA
spoKesperson said,
adding: “It was
about de- clear that Jadhav
velopments appeared to be un-

der extreme pres-

sure to parrot a false narrative to
bolster Pakistan's untenable
ims. We will decide a further

Jalshankar
has spoken
‘to Jadhav's
mother and
briefed her

detailed report fromour C'A.”
External affairs minister S
Jaishankar has spoken to
Jadhav's mother and briefed her
about the developments. “The
government remains commit-
ted toworking towards ensuring
that Jadhav receives justice at
theearllestandreturns safely to
India,” the spokesperson said.

May 8, 2017: India Institutes pro-
ceedings agalnst Paklistan at ICJ

Tor violating the Vienna Conven-
tlon on Consular Relatlons, 1963

Indiaasks | Indlaasks ICJ to
ICJto Instruct Pak to not
Issue ‘pro- | take any action
vislonal on the sentence
measures’ | awarded to Jadhav

May 9, 2017: |CJ sends a com-

B

| munication to Pak PM
and calls upon Pak to act
5 In such a way, pending
court’s decision on India's re-
quest Tor provisional measures

May 15, 2017: Indla’s request for
provisional measures taken up

May 18, 2017: ICJ asks Pakistan
1o take all measures to pre-

B vent execution of Jadhav
pending rnal judgment

Sept 13,2017: | Dec13,2017:
India fies Its Pakistan Tiles Its
Memorial (nrst | Counter Memo-
round of writ- | rial (first writ-
1en pieadings) | ten pieaaings)
Dec 19, 2017: India seeks 3
months to flie reply (2nd pleadings)

Aprll 17, 2018:Indla Tiles reply
July 17, 2018: Pak files rejoinder

Feb 18-21, 2019: Final
oral hearings at ICJ

July 17, 2019:
Judgment by ICJ

sept 2, 2019:
First consular
access to Jadhav

NRC should

of migrants and their descendants
Wwhohave settled in the state Detween
1951 and 1971 have been legitimised as
eitizens, how would indigenous peo-
ple accept their identities would be
safeguarded,” asked ASM working
president Matiur Rahman.

ABVP state secretary Rakesh
Das demanded 100% reverifica-
tion of NRC as he alleged many
families belonging to indigenous
Koch Rajbongshi, Chakma and
Hajong communities wereexclud-
ed and suspected Muslim mi-
grants from Bangladesh included.
Heclaimed Assam will become an
‘Islamic state’ If NRC errors are
not rectified. “If 100% reverifica-
tlon is not done, ABVP will soon
launch a massive agitation across
the state,” hesaid.

The reactions come amid BJP's
demand for nation-wide NRC. The
party wants changes to the
Citizenship Amendment Bill too.
“Our government will definitely
take legislative measures so that

rightsof left-out Indians

are protected,” said

‘v Assam BJP chief
¥ RanjitDass.

be fair and based on proper documents. No Indian citizen should
be excluded and no foreigner should be included: BJP leader to Bikash Singh

HIMANTA BISWA SARMA ASSAM FINANCE MINISTER

A Hindu Can’t be a Foreigner in India;
Assam Govt to Move Supreme Court

What's your view on final NRC?
Itlsamixed bag Aswe have the
NRC now, [twill be difficult for II-
legal Immigrants to come and settle
In Assam. The process has Identl-
fled 19,06,657 people prime facle,
and after the process of tribunal
survives the scrutiny of law, the
number will be nine lakh. This will
Justify the assessment of the peaple
of Assam that there are large-scale
lllegal Immigrants In Assam. Even If
onemillion people are Identifled as
forelgners, | consider this as galn.
Now, let metell you why we are In
sorrow. The NRC authorlty refused
10 accept refugee certificates Issued
prior to 1971 As aresult, large-scale
Bengall Hindu, Koch Rajbongshl
and Buddhist people got excluded,
although under the Assam Accord
0r as per the citizenship law, thelr
names should have been there
Also, many people have been
able to Induct thelr names In NRC
through duplicity. The Assam police
has registered cases where they
found a systematic gang operating
In faking birth certificates and ma-

nipulation of legacy data. In border
districts, exclusion|s very less In
comparison to other districts

The Supreme Court, In lllegal
Migrants (Determination by Tribunal)
Act, 1983, verdict had focused on
the uneven population growth In
border districts. The NRC has shown
acompletely reverse picture. That
Is why we requested for conduct-
Ing 20% sample reverification of
the draft NRC published on July
30 last year In districts bordering
Bangladesh and 10% In other dis-
tricts. W petitioned the sc, but itdid
not accept our plea because the NRC
coordinator sald 27% reverification
had already been done

We wlll agaln petition for reverl-
flcation — 20% In border districts
and 10% In remaining districts.

Whenwlil you move SC?
As and when the case Is listed.

The excluded people wlil have to
move the foreigners’ tribunal...
This Is a national cause and should
not be measured In COST The gov-

AN~

SCHOOLCHILDREN IN KASHMIR VALLEY STAY HOME DUE TO SAFETY CONCERNS

Communication

RahulTripathi@timesgroup.com

New Delhi: Classes X and XII stu-
dents in Kashmir are one of the
worsthit by the clampdown incom-
munication network. Parents have
refused to send them to schools for
fear of their safety. With the block-
ade continuing, students have no
information on matters related to
evenboard examinations.

Asifa, 15, has been asking her father
Mir Manzoor, a businessman in
Baramulla, if the notification for

Amit Shah to Visit Assam Next Week

GUWAHATI: Union home minister Amit Shah will
visit Assam on September 8 and 9 inthe wake of
publication of final NRC on Saturday. Shah is likely
to attend the plenary session of the North Eastern
Council to be held on September 8.Helsalso  /
scheduled to meet all the CMs of the northeast.
Assam BJP chief Ranjit Dass told ET: “Shah will J/
attend meeting of North East Democratic
Alliance on September 9" - ora

examinations has been issued.

Like Asifa, a studentof class X at5t  board

Joseph Higher Secondary School,
therearenearly 25,000studentsacross
thevalley who areslated toappearfor
X and XTI board exams in February-
March. “Tam worried about sending
my three daughters to school desplte
the administration declaring the
schools open,” said Manzoor The ex-
aminations for classes X and X1 are
conducted by the J&K Board of
Secondary Education. In2018, thepre-
test and golden test for dass X were In
mid-October and pre-board exams in

Persecuted Hindus,
Buddhists, Jains
and Christians must
be given Indian
citizenship irrespec-
tive of their date of
entry... We should
be ready to spend
more on NRC...

\

ernment of Assam Is In the process
of seating up 200 forelgners' trl-
bunals. This will be a judicial body.
S0 far, things were done by the
executive or the administration.
People who got excluded must get
opportunity of judiclal process.

A section seemshappy With NRC...
NRC should be based on proper docu-
ments. No Indian should be excluded
and no forelgner should be Induded.
If this Is achleved, we are happy, and
If not, we are not happy. We are not
looking at appeasing somebody.

You have been saying Hindus
cannot be forelgners here...
0bvlously, Hindus cannot be for-
elgners In Indla. During Partition,

" the country assured that India

October-November for class XII The
major relief last week
for class X students by informing
schools thatexams would be held and
directed them to distribute forms
whichneeded tobefllled by students.

Teachers complain that they have
- to contact students or
‘Earller,we parents individually
useatoget or use landlines,
WhatsApp which are a few.
messages “There is no commu-
frompar-  nication with parents.
entson We have received in-
doubts’ formation from the

would continue to be home for
those minorities who would con-

| tinue tostay In Pakistan. India Is a

natural homeland of the persecuted
minorities of Bangladesh, Pakistan
and Afghanistan, and we stand by
that. Persecuted Hindus, Buddhists,
Jalns and Christians must be given
Indian citizenship Irrespective of
thelr date of entry Into the Couniry.

Do you think NRC Isworth z 1,600
crore spent on the exerclse?

We should be ready to spend
more. ItIs a question concerning
the existence of Assamese and
Indian community In the north-
eastern reglon. It should not be
measured In terms of money.

Blockade Hits X and X1I Students Most

J&K board. We have been instructed
to visit each student and get the
forms filled. 1 stay in Khanpura in
Baramulla and I will try to inform
parents of a few students in my
neighbourhood,” soclal science
teacher Abdul Majeed told ET.

St Joseph's vice-prineipal Sister
Deepti Rose said none of the stu-
dentshave turned upafter Augusts.

“Earlier, we used to get WhatsApp
messagesfrom parentsondoubtsthat
students had. We understand the dif-
ficultieschildrenface,"said ateacher
ata Srinagar governmentschool.

PTI

How do | cut of f
communications

between terrorists and
~ their masters on the

one hand, but keep
Internet open for other
people? | would be
delighted to know

S Jaishankar external affairs
minister in an interview with

\ 15, POLITICO in Brussels —en
AHEAD OF UNHRC SEPT 9-27 MEET

European Envoys
Informed About
Kashmir Situation

Restrictions in most
of Kashmir Valley
eased, no shortage of
medicines, envays told

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: The Ministry of
External Affairs has briefed envoys
of key western and central
European nationsand the European
Unionover thesituation in Kashmir.
India’s move coincides with
Pakistan approaching the Geneva-
based United Nations Human Rights
Council for “a resolution
against India on alleged human
rights violations in Kashmir”.
Some of the envoys who were
briefed on Monday belong to coun-
tries whoare currently members of
the UN rights body. Both India and
Pakistan currently are members of
UNHRC. Other key members are

-~

Rahul.Tripathl@timesgroup.com

New Delhi: Investigations into the
fatal attack on shopkeeper Ghulam
Mohammad Mir at Parimpora in
Srinagar last week point to a possi-
ble role of a Hizbul Mujahideen-
linked militant in the killing. Mir,
they said, had defied the shutdown
calls of separatists during the agita-
tions in 2008, 2010and 2016.

Unidentified masked persons had at-
tacked 65 vear-oldMirwith firearmsin
his shop on Thursday night. He suc-
cumbeqd tobulletinjuries nalocal hos-
pital. According to police, Mir owned
twoshopswhich werebeingrun by his
two sons. His younger son, Shabir
Ahmed Mir, had taken voluntary re-
tirementfrom the Indian Army’s J&K
Light Infantry (JAKLI)in 2018 to sup-
porthisfather in the business.

J&K Police had initially registereda
case of attempt to murder under the
Arms Act. “After Mir'sdeath, themur-
dercharges wereadded. Preliminary
investigations link the killing with
theterroristorganisation, includinga
local terrorist, to create fear among
the people and vitiate the atmos-
phere,” a seniorofficer told ET.

Police said Mir had defied ‘hartals’
during the agitations in 2008, 2010 and
2016. “He was performing his routine
business even during the time of
strikestoearnalivelihood. Thefamily
members informed the police that Mir
used to donate a portion of his earn-

the UK, China, Bangladesh,
Afghanistan, Australia, [taly, Japan,
Saudi Arabia and South Africa.

India is getting ready to counter
the Pakistani challenge at the 42nd
UNHRC session in Geneva. The
47-member UNHRC is scheduled to
meet from September 9t027.

The envoys were told that re-
strictions in most of the Kashmir
Valley were eased and landline

services restored.

The day-time re-

strictions have been

lifted inmostof the

police stations.

Only mobile and
onlymobile Internet services
andinternet remained suspend-
services ed, they were told.
remained The envoys were
suspended, informed that there
envoystold Wwas no shortage of
medicines or any
other disposable items in the
Valley. Since August 5 no life has
been lost in Kashmir, nor a single
bullet fired, the envoys were told.
There has been “a gradual but
positive improvement in the
ground situation”.

Pak has No Locus Standi
on J&K: Rajnath in Japan

MNEW DELHE India has told Japan that J&K is
an integral part of India and withdrawal
of Article 370 benefits locals, while mak-
ing it clear that Pakistan has no say in
the matter. The matter was discussed on
Monday when defence minister Rajnath
Singh met his counterpart Takeshi lwaya
inTokyo. “The defence minister dis-
cussed abrogation of Article 370 and
said talks and cross-border terror-
ism originating from Pakistan can-

not go together,” said a defence

ministry statement. - snauryacurung

GHULAM MOHAMMAD MIR'’S SON SERVED
IN ARMY BEFORE HE JOINED HIS BUSINESS

KashmiriShopkeeper’s
Killing: Hizb on Radar

[WELL!NO CUT HERE
g g g

PTI
ings to philanthropic societies like
Athroot,” the officer said. The attack
has spread fear among shop owners
and they are reluctant to go to work.
Accordingtoofficials, policeandsecu-
rity forces are patrolling the markets
in Srinagar to infuse a sense of secu-
rity among the shopowners.

- On Monday, J&EK
prineipal secretary

Daytime

restrictions Rohit Kansal said 90%
navepeen  Of thevalley isfree of
litteatrom 4 mresﬂ“icﬂons‘
92police Daytime restrictions
statlons: Thavebeenlifiedfromaz
Kansal police stations, up

from 81 last week, he
8aid. “This makes 90% of the valley
free of daytime restrictions of any
kind.” Kansal added that over 26,000
landlines are fimctional in the valley
now. “Inourlatest decision, wedecided
toopen29more exchanges.”

While Cleaning
Window Panes

The National Health Authority,
which is housed on the 7 and 9™
floors of Jeevan Bharati building,

had a query from some unexpected

the cleaners knocked and asked

some consultants working inside on

how to find out their eligibility for
free treatment under Ayushman
Bharat. The cleaners’ details were

taken and they were soon given the

good news — they were eligible.

More Than
Expected

Congress organised a quiz co
petition to celebrate the 751

m-

birth anniversary of Rajiv Gandhi
on Sunday in Delhi. With senior
state leaders taking no interest
in it, the party made arrange-
ments for only a few hundred
students at every centre. As
thousands of students turned up
at every centre, the party some-
how accommodated a few thou-
sands. But still many went back
without getting a chance.

Searching for
Pawar Touch

Political circles in Delhi and
Maharashtra are bewildered
with the unprecedented ex-
odus of many leaders from
Sharad Pawar's NCP to BJP
and Shiv Sena in the run-up
to the assembly polls. They
say never before has Pawar
faced such a crisis, with rifts
in his extended ramily and
party out on full display. At
stake is his much publicised
crisis management skills.

NSA Ajit Doval with Pteslden
Ram Nath Kovind at Rashtrapatl
Bhavan Monday - PT1
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Kaul Objects to Bypassing Seniors In SC Selection

Reaffirms objections while giving a positive review for Justice Bhat; Kaul first raised concerns when Justice Nandrajog was overlooked

Ajmer.Singh@timesgroup.com

New Delhi: Senior Supreme Court
Judge Justice Sanjay Kishan Kaulhas
while giving a positive appraisal on
Justice Ravindra Bhat's elevation to
the apex court, also reaffirmed his re-
servations to CJI Ranjan Gogol over
bypassing other senior eligible jud-
ges. Justice Kaul, in a letter dated Au-
gust 29, wrote to the CJI that Justice
Bhatwasa “finemind” and “eminent-
Iy suitable” for the SC. “However, my
views on the larger issue remain the
same as contained in my letter dated
January 11, 2019," he reiterated.
Theletter Justice Kaulhasmentioned
relates to the time when Justice Sanjiv

Justice Bhat was ‘eminently

s

sultable’ for being appointed

tothe SC. However, my views on
the larger Issue (supersession of

senlor judges) remainthe same as

contalned In my letter dated
January 11,2019

JUSTICE SANJAY KISHAN KAUL

(Inaletter toCJI Gogol)

Khanna was appointed to the Supreme
Court. He had then recorded his disag-
reement at the supersession of senior
judges, especially Justice Pradeep
Nandrajog, Chief Justice Bombay HC.
"As per seniority, it was the turn of

Chief Justice PradeepNandrajogtn be
consideredforelevation. Heisajudge of
high integrity who has done enormous
judicial and administrative work in
both quality and quantity and was thus
eminently suitable for appointment™

hewrote inthe letter dated January 11.

At that time, he had also mentioned
the names of Justices Gita Mittal and
Ravindra Bhat along with that of Justi-
ce Nandrajog as seniors who had been
sidestepped.

On Angust 28, however, the SC Collegl-
um recommended.Justice Bhat'sname,
along with three others, to beappointed
as a Judge in the SC. He is currently
Chief Justice of Rajasthan HC and was
appointed as Judge of the Delhi HC in
July 2004,

Justice Nandrajog was elevated as
‘Thigh court judge in 2002 and was appo-
inted Chief Justiceof Bombay High Co-
urtthis year.

Meanwhile, the Collegium resolution
recommending Bhat to SC stated: “ It

(Co]legimn)isoonsclousof thefacttha-
..on his appointment, there will be
tru‘eeJudgesunmeBenchofme Supre-
me Court from the Delhi High Court,
which has the special status of being
the High Court of the national capital,
accordingto the Collegiumresolution.”
n December last year, sources said,
the SC Collegium had held a positive
discussion on Nandrajog but details
were not known as no resolution was
made public.

It was widely speculated that the col-
legium had cleared Nandrajog's na-
me but when it reconvened in Janua-
ry.oneof thecollegium membershad
retired. A reconstituted collegium re-
commended Dinesh Maheshwari
and Sanjiv Khanna to the SC instead.
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PARTIAL RELIEF IN INX MEDIA CASE

SC Orders Against
Sending PC to

Tihar for a

Samanwaya.Rauvtray
@timesgroup.com

New Delhi: In an unprecedented
event, the Supreme Courton Mon-
day directed that P Chidambaram
should not be transferred to Tihar
Jail till Thursday even if a CBIspe-
cial courtrejected his bail plea, but
changed the order within hours at
CBI's request to limit the protec-
tion till Tuesday.

Abench of Justices R Banumathi -
and A S Bopanna in the afternoon
hearddetailed arguments from the
former Union finance minister's
lawyer Kapil Sibal on why he sho-
uld not be shifted to Tihar

“Why should I be sent to Tihar?”
Sibal said. “Let mestay in CBIcus-
tody or placed under house ar-
rest... I can goback if the Supreme
Court rejects my plea against my
arreston September 5.”

The bench was reluctant but
eventually came around to the vi-
ew that Chidambaram’s plea aga-
insthis arrestand remand must be
heard by SC before his liberty was
taken away, and allowed him tostay
on in CBI custody till September 5,
when the SC could take up his plea
against his arrest and demand,
even if the special judge rejected
hisbail plealater in the day.

An hour later Solicitor General
Tushar Mehta — who had missed
the hearing due to a condolence
meeting in memory of Arun Jait-
ley — rushed to the court to object
to this order, saying “This will cau-
seajurisdictional problem.”

If under the law, Chidambaram’s
remandperiodexpires, he hastobe
sent to judicial custody, Mehta in-
gistedandurgedthecourttolet CBL
seek a oneday remand from the
specialjudge till Tuesday when the
top court could take up Chidamba-
ram’splea. Justice Banumathi was
hesitant to pass such an order, in-
sisting that the court has a busy
day on Tuesday, but later changed
tack to allow CBI todo that.

SCOrders
SIT Probe
Against
Ex-BJPMP

Samanwaya.Rautray
@timesgroup.com

New Delhi: The Supreme Co-
urt directed the Uttar Pradesh
government on Monday to set
up a special investigating team
led by an inspector general of
police rank officer to probe the
charges of sexual harassment
and exploitation levelled by a
womanlaw studentagainst for-
mer Union minister and BJP
MP Swami Chinmayanand.

Abench, comprising Justices
R Banumathiand AS Bopanna,
passed theordersin the presen-
ce of additional solicitor gene-
ral Vikramjit Banerjee and
standing counsel Aishwarya
Bhatti who were appearing for
the state government.

Banerjee Informed the court
of the first information report
(FIR) filed by Chinmayanand
against the woman in the case
and also objected to alleged po-
liticisation of charges by her.

Advocate Shobha, who had
drawn the court's attention to
the woman's plight, prompting
the court to step in and meet
her personally, immediately
raised an objection to the go-
vernment flagging such issues
as an attempt to scandalise her
reputation.

The bench also said that the
Allahabad High Court would
monitor the investigations in-
tothecase.

Special CBI
CourtDecision

on Bail Today

New Delhi:A
special CBI
Court on Mon-
day remanded
P Chidambaram for one
more day of custodial
interrogation by CBIfor his
alleged involvementin the
INX Media corruption case.
The special court will take
up the Congress leader's
interim bail application at
3:30 pmonTuesday, when
thelatter completes 12 days
ofremand in CBI custody.
The maximum remand an
investigative agency can
seckis14days.
Standingin thewitness box,
asmiling Chidambaram
maintained acalm compo-
sure and interacted with his
son Karti Chidambaram
andteam of lawyers.—ora

Rajya Sabha MP V Vijaysal Reddy is a confidant of Andhra Pradesh CM
of Jagan Reddy and was recently appointed special rep of the state

EC to Take Call on Andhra
MP’s Office-of-Profit Case

Anubhuti.Vishnoi
@timesgroup.com

New Delhi: Within days of the Ja-
gan Reddy government moving an
ordinance to protect its MP V Vija-
ysal Reddy from the ‘office of pro-
fit’ rulebook — after his appoint-
ment as special representative of
the state—the controversy hasrea-
ched Rashtrapati Bhavan and
stands referred to the Election
Commission.

The issue, which was earlier pen-
ding with the Parliament's Joint
Committee on Office of Profit, will
now be deliberated over by the EC
following the presidential referen-
ce, ET has gathered.

Rajya Sabha MP V Reddy is consi-
dered a confidant of Andhra Pra-
desh chief minister Jagan Reddy.
Reddy said he had himself reques-
ted President Kovind's interven-
tion on thematter.

“1 did write to President Kovind
on the matter seeking a Presidenti-
alreference to the EC to determine
whether or not taking charge as a
special representative of the state-
in an honorary position amounts
to an office of profit or not. I have
been informed by Rashtrapati Bha-
van that a presidential reference
has been made to the ECI on the
same and their response is awai-
ted,” Reddy confirmed toET.

Reddy said that he has not taken
charge as the SR even though the
appointment was backed with an
ordinance in July.

SC Refuses to Quash Probe
Against Ajit Pawar, Others

New Delhi The Supreme Court on Monday declined
toentertainSpecial Leave Petitions (SLPs) seeking

toguash the investigation against NC

Pawar and others in connection with thez5,000cr
MSCB scam case. OnAugust 22, the Bombay HC had
inits judgement directed Maharashtra Police to
conduct a free and fair probein the case —am

[ast Sortie with Abhi

IAF chief BS Dhanoa and Wing Commander Abhinandan Var-
thaman flew a MiG-21together from the Pathankot air base on
Monday. This was Dhanoa's last sortie in a fighter aircraft
before his retirement on September 30. (ANI Photo)

Kumar.Anshuman
@timesgroup.com

New Delhi: The Narendra Modi-
led government, which has been
Keen to promote domestic cow bre-
eds over the Jersey ones currently
popular in various parts of the co-
untry, has entered into an agree-
mentwith Brazil toget onelakh do-
ses of semen of the GIir variety of
bullsfor artificial insemination.
“Withinone-and-a-half months, the
agreed doses of semen of our indige-
nous Gir bulls will be available in the
country,” Sanjeev Balyan, minister
of state for animal husbandry told
ET. “This will be distributed across
the state to promote breeding of indi-

ROLE OF CENTRE, STATE

The Centreand states,

however,canand have
broughtinlegislationto

exemptcertainoffices
fromthe purview of the
QOffice of Profit

Pleader Ajit

“I think it is best to take charge
when there is a go-ahead from the
EC. While the issue was before the
Joint committee of the Parlia-
ment, I sought that it not be pursu-
edfurther at the committeelevelas
the matter has already been refer-
red to the EC which 1s the compe-
tentauthority to weigh inonitpro-
perly,” Reddy added.

Reddy was appointed as Andhra
Pradesh’s special representative
in Delhi on June 22. He almost im-
mediately ran into controversy
over this beingan ‘office of profit’.

The appointment was therefore
cancelled on July 4. It was, howe-
ver, revived soon after with the sta-
te government issuing an ordinan-
ce on July 6 to add the 'Office of the
special representative’ of the state
t0 the schedule of the AP Payment
of Salaries and Pension and Remo-
val of Disqualification Act, 1953.

Even that did not settle the issue
conclusively and the matter wasre-
ferredrecently to the newly consti-
tuted Joint Committee of Parlia-
menton Office of Profit.

Reddy incidentally is oneof the15
members of the newly constituted
committee.

Office of Profit itself has been a
grey area. While there is clear defl-
nitionof the same inlaw, it is inter-
preted to refer to any office or posi-
tion thatbrings financial benefitor
advantage to the office holder.

The Centre and states, however,
canand have brought inlegislation
t0 exempt certain offices from the
purview of the Office of Profit.

ED Quizzes Shivakumar for 3rd
Time in Money Laundering Case

New Delhl: Former Karnatakaminister and senior
Congress leader DK Shivakumar on Monday ap-
peared before the Enforcement Directorate (ED)
for questioning for the third time inan alleged
money laundering case. The ED had questioned
the Congress leader for over 13 hours on Friday
and Saturday.—em

Hindus Seeking Land
After Razing Masjid:
Waqf Board to SC

‘Court must adjudicate matter on principles
of justice, equity and not on basis of Vedas'

Samanwaya.Rautray
@timesgroup.com

New Delhi: The Sunni Central
Wakf Board has told the Supreme
Court that a mosque existed at the
disputed site in Ayodhya since 1528
and thatit was “trespassed” onand
the structure “demolished”, argu-
ing that the court must adjudicate
on this on the principles of justice,
equity and good consclence, and
noton the basisof the Vedas.
Senior advocate Rajeev Dhavan
opened the arguments for the Mus-
lim parties seeking to stake claim
for the sole ownership of the dispu-
ted 2.77 acres on

vided the land between the warring
Hindus and the Muslims in theratio
of 271 The deity, Ram Lalla, and the
Nirmohi Akhara got two portions,
including the land under the dome
of the demolished structure.

The Muslims got one portion.
Both sides were asked to make ad-
Justments for easy entry and exit
into their portions from the 67
acres that the government subse-
quently acquired inandaround the
area. In the top court, both the AK-
hara and the deity have sought sole
possession ashas the Board.

The Akharaand thedeity have con-
cluded their arguments. Now, Dha-
van isarguing for the Board. Hesub-
mitted the broad

which the now de- contours of his
molished structure arguments on
oncestood. Avo D HYA Monday, insis-

“Do you want me TITLESUIT ting that the co-
0 start from 1858 or HEARING uri must decide
do you want me to the issue on the
gobackto152871f youwantmetogo  basis of modern principles behind
back t0 1528, I can show document  ourjurisprudence andnot the Vedas
after documenttoprovethatamos-  and the Skanda Purana.

que existed there,” Dhavan said.
“In 1934, it was damaged, in 1949, it
‘Wwas trespassed upon and in 1992 it
‘was brought down. After all that,
they say the Hindu right must be
protected,” he sald.

A fivejudge bench led by Chief
Justice of India Ranjan Gogoiishea-
ringappedls againstthe 2010 Allaha-
‘badHigh Courtruling, whichhad di-

“Let me start with the issue of
what 1law this court should apply?
Should we apply Vedas, the Skanda
purana? What is the law that your
lordshipsinherited? Thelaw wefol-
low isnot Vediclaw. Yourlordships'
legal system starts in 1858, he ar-
gued. He also debunked the inva-
sion from outside theory propoun-
ded by the Hindu side.

AK-203, Chopper Deals Top
of Modi-Putin Meet Agenda

Also likely to sign

pact on production of

spare partsinIndia

take forward talks on the Indo
Russian Rifles Pvt Ltd (IRRPL) jo-
int venture for production of AK
203 assault rifles at Korwa in Ut-
tar Pradesh. The JV was formed
after an agreement in February
this year and the next step is to
place a firm order so that produc-

Manu.Pubby @timesgroup.com

New Delhi: Moving ahead on agree-
ments to produce assault rifles and
helicopters in India will be among
the top items on agenda when Prime
Minister Narendra Modi meets Pre-
sident Vladimir Putin for bilateral
talks in Vladivostok this week.

ET has learnt that significant pro-
gress has been made on both the ag-
reements and talks will firm up the
timeframes to operationalise the de-
als by starting production in India.
Inaddition, the two sides are also k-
ely to slgn an agreement that will le-
ad to the production of spare parts
for Russian origin military equip-
ment inIndia, most likely under a.Jo-

High on the agenda will be the dis-
cussions on the next step of placing
of an order for light helicopters by
the Army and Air Force to the Indo
Russia Helicopters Limited (IRHL),
which was formed after an agree-
ment signed in 2015 during a visit by
PMModi. The Rs 20,000 crore deal for
setting up a production line in India
and transfer of technology for the
manufacturing of over 200 choppers
for the Air force and Army is being
processed and technical details have
now been finalized with Hindustan
Aeronauntics Limited (HAL) whichis
theprime contractor.

Source said the two sides will also

tion can be kicked off.

The Defence Ministry is proces-
singatender for the production of
6.711akhriflesat thefacility andis
keen that 100 per cent indigenisa-
tionof the weapons isachieved as
the JV will also focus on exports
tofriendly foreign nations.

‘While final discussions are on,
‘both sides are hopeful that a critl-
cal agreement that will solve a
long standing issue on the steady
supply of spare parts for Russian
origin equipment will also be in-
ked during the visit The agree
ment Is for setting up aJoint Ven-
ture that will produce spare parts
for all equipment - ranging from
aircraft, warships to land based

int Venture (JV) framework.

fighting units.

To Promote Desi Cows, Govt Orders Semen from Brazil

LATIN AMERICAN NATION HAS PRESERVED INDIAN COWS Maharaja of Bhavnagar gifted Gir cows to Brazil in 18th century

genous cows within the country™

In 2017, the government tried to im-
port the frozen semen from Brazil,
but postponed the decision due to
objection from cattle breeders.

GirorGyrisoneof theprincipal Ze-
bu breeds that originated in India. Tt
Was gifted by the Maharaja of Bhav-
nagar to Brazil in 18th century and
Brazil has preserved the original
breed of Gir cows. Over the years,
GIr has become a high milk-produ-
cingbreedand isquite popularin So-
uth American countries due to its
ability to survive extreme weather.

Ontheother hand, India saw a cons-
tantdecline in the number of indige-
nous varieties as farmers preferred
breeds like Jersey, which yield more
milk than thelocal variety.

According to the 2012 livestock cen-
sus, there were 151.17 million indige-
nous cattle. The livestock census for
2019 will be released soon and the go-
vernmentexpectsa significant decli-
ne inindigenous cattle numbers.

The animal husbandry ministry
1s also rapidly working to tag all
cattle in the country.

“We have, as of now, tagged 2.28
crore cattle across the country”
BalyantoldET.

“Around 27,000 cows and buffaloes
are getting tagged every day Once
thisiscomplete, we willalsostart tag-
gingother livestock suchaslamband
goats.” The tags will provide a uni-
que identity tocattleand the data will
have details such as breed, producti-
vityand approximate age.

Scribe Booked
for ‘Maligning’
UP Govt

8" L]
N
- ) tae
Lucknow: The police
havelodged acase
againstajournalistanda
village head representa-
tive, accusing them of
maligning the Uttar Pra-
desh government by
recordingavideo of
children ataschool being
served rotiandsalt as

their midday meal last
month.—rm

ARMNDAM

Digvijaya
Destabilising
MP Govt: Min

Bhopal: Mad hya Pradesh
foret minister Umang
Singhar hasclaimed
DigvijayaSinghistrying
to‘destabilise’ the Kamal
Nath government, in-
dicating factional feud in
the state where the party
came to power justnine
months agoafter 15 years
inopposition.—rm
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READY FOR CHANGE While the govt is ready with a draft Bill making violence against healthcare service
professionals a criminal offence, it is yet to reach the beneficiaries of health insurance scheme for poor

Up to 5-Yr Jail Soon | Ayushman Awareness
for Assault on Docs |80%in TN, Barely 20%

THE ECONOMIC TIMES | NEW DELHI/ GURGAON | TUESDAY | 3 SEPTEMBER 2019 | WWW.ECONOMICTIMES.COM

Heritage vs Development

UP, Bihar, TN write to Centre
Last week, culture min

Nearly 180
projects &
constructions
stalled due to
heritage concerns
will be
Inthese 6 states, 517 reviewed

local bodles have

. . made It online - d a-l?lpmuﬂeﬂ:eme
Finger on the Pulse in Bihar and Haryana e i vy

Good Health?

Ayushman Bnarat rolled
out in Sept 2018

Avyear after rollout of
health scheme for the poor,

3 States Seek Speedy

ool twilleadto The fine will [icbel Ol Grievous hurt(as
1ealthcare Imprisonmen ates [==1] T 1 i
professionals [ La i LIl (1an<50,000 ISP 350 of IPQ will lead Centre still struggling to WHAT THE SCHEME OFFERS -
isacriminal LGl & may extend causing to imprisonment for close the last-mile gap NOd for Pro eds Near
offence to 5 years upto35lakh EELETTH LS yp to 10 years Cashless
TS | aliar s || Heritage Buildings
Twice the market worths | eties ag g
value of damaged New Delhi: A year after the rollout of Ay- lakhannu- | oove private
property ushman Bharat, the Centre is struggling ally to poor | pospitals UP, Bihar & TN write to the culture ministry; 180

Compensation of =1 lakh

to In]ured healthcare
ofessional

hurt:
z5lakh

[0 (< o5

Inmsem‘

Nidhi.Sharma @timesgroup.com

New Delhi: After numerous incidents of
violence against doctors, the Centre isre-
ady with a draft Bill which makes assault
onhealtheare professionals a criminal of
fence with an imprisonment of up to five
yearsanda fine of uptozslakh.

The government has framed the He-
altheare Service Personnel and Clinical

Establishments (Prohibition of Violen-
ce and Damage to Property) Bill 2019
which aims at prohibiting violence aga-
inst doctors and other healthcare pro-

fessionals.

The draft Bill says: “Whoever commits
violence or abets or incites commission of
violence against healthcare service per-
sonnel or abets or incites or causes dama-
ge or loss to any property of a clinical es-
tablishment, shall, upon conviction, be

punished with imprisonment for a term

which shall not be less than six months
but which may extend to five years, and
with fine, which shall not be less than
250,000 but may extend up toz5lakh.”
ThedraftBillalsodifferentiates between
injuriesand causing grievoushurttoahe-

althcare professional.

The Bill proposes that anybody causing

ﬂ

grievous hurt (as defined under Section
320 of Indian Penal Code) to a doctor or
any other healtheare professional would
be imprisoned for up to 10 years.
Apartfromstringent punishment and f1-
nes, the person would also be liable to pay
compensation for damage to property of
hospital or clinical establishment and al-
50 t0 the injured healtheare professional.
In addition to imprison-
ment and fine, the convie-
ted person would be lable
to pay twice the market va-
1ue of damaged property or
loss as may be determined

The by court.

government The convict would also
willintroduce D8y & compensation to the
theBlllin healtheare service person-
thewinter  nelof ¥1lakh and in case of
sasslon of grievoushurtzslakh.
Parllament Section9(2)alsolaysdown

a scenario where the con-
vict does not pay the compensation. “If
the convicted person does not pay thecom-
pensation granted... the said sum shall be
recoveredasanarrear of land revenue un-
der the Revenue Recovery Act 1890,” the
draft Bill says.
The government would introduce the
Billin winter session of Parliament.

FILE PHOTO
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toclose thelast mile gap as low awareness
levels are proving tobe amajor hindrance
instateslike Bihar and Haryana while Ta-
mil Nadu has shown positive results, ac-
cording to a survey conducted by the Na-
tional Health Authority.

The survey has revealed that in Bihar
and Haryana the awareness level about
Ayushman Bharat was less than 20%.
Afteramajoracuteencephalitis syndro-
me (AES)outbreak, which claimed over
140 lives in Bihar, the survey showed
that only 10-15% of the people knew abo-
ut the scheme, which provides cashless
secondary and tertiary care in empanel-
led government and private hospitals
worth 5 lakh annually to poor and vul-
nerable families.

When the scheme was rolled out in Sep-
tember 2018, a two-page letter by Prime Mi-
nister NarendraModi wassentto10.74crore
identified beneficlary families t0 explain
theschemeand itsbenefits. Accordingtoso-
urces, the surveyors tracked down benefici-
aries of Ayushman Bharat in Bihar and as-
ked if they had received the letter from PM .
“Wefoundthatletters had reached (targeted
beneficiaries), but many of them in Bihar
had not even opened the envelopes... becau-
se they couldn't read. In many cases even
their beneficiary cards received in post re-
mained unopened. They said they knew it
entitled them to something but they could
notexplain what that was,” a senior official
involved in the survey told ET.

In Haryana, the awareness levels were
slightlybetter but were stillless than 20%.
The results in Bihar were stark especially
since NHA found that at the peak of AES
outbreak, before the state government de-
claredfree treatment for AES patients, on-
1y 36 patients had availed of Ayushman

Bharatscheme.

Bhushan said.

When scheme was

launched, a 2-page

letter by PM was sent

to 10.74 crore
beneficlary famllles

But many sald they didn’t open It
because they couldn't read

National Health Authority CEO Dr Indu
Bhushansaid, “After a year of implementa-
tion we feel that the biggest challenge befo-
re us is the low awareness level about Ay-
ushman Bharat. We need to take the sche-
me to the last mile. Our survey also sug-
gests that beneficiaries do not know how
they can avail of the scheme. This needs to
beworked upon.”

“We have seen that awareness levels in
brownfleld states (where there was alrea-
dy a state health insurance scheme in pla-
ce) are better than greenfield states like
Bihar and Haryana (where no scheme be-
fore Ayushman Bharat was in place),”

of doingbusiness rank

ter told ET.

and Telangana.
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IT is for general information
that [, Ravinder Kumar Gupta
S8/o Late 5h. Ram Sewak Gupta
residing at K-487, Jahangir
Puri, North West, Delhi-110033
declare that the name of mine
has been wrongly written as
Ravinder in my minor Son's
Shashank Gupta aged 15 years
and my minor daughter
Simran Gupta aged 10 years in
their School Records and Birth
Certificate. The actual name of
mine is Ravinder Kumar Gupta
which may be amended
aceordingly.

I, Usha W/o Sanjay Sobti Rio
Flat No-75, Pocket D-6, Block-
D, Sector-6, Rohini, New Delhi-
110085 have changed my name
to Uma Sobti for all purposes

I, Prem Chand Ahirwar §/0
Ghan Shyam Ahirwar R/o
A52D Vikas Enclave, Shiv
Vihar, Vikas Nagar, N.D.59,
have changed my name to
Frem Chandra Ahirwar. Both
name are one & same person.

I, Kamla Khattar D/o Jaldev
VIrmani R/0 893 gaurl nand-
an appt.ward-8 menraull.Ga-
dalpur, ND-20, have changed
my name to Kamlesh Knattar

1, Pooja Singh , /O, Mahavir
Singh, R/0, A-TA 100, Foota
Road, Hardev Puri, Mandoli
Saboli Delhi-110093 have
changed my name to Puja Devi.

I, Rakesh Kumar Pandey R/o
Raznagar Part=11, Palam, New
Delhi have changed my minor
daughter's name from Raksha
Pandey to Rakshika Pandey
vide Affidavit dated 21 August
2019 before NCT Delhi

1, Ajay Yadav R/O H No 790/11,
Street No - 2, Vivekanand
Nagar, Bahadurgarh, HR=07,
have changed my name to Ajay
Kumar Yadav for all purpases.

1, Shreya D/o Basant Jaiswal
R.fo Abhimanyu Complex

CHANGE OF NAME

IT 15 rur general lnrurmatlun

Al‘\dl‘lﬂ Gau.r mslnln at
H.No. 2043-A, Street N0.23.
Near Durga Mandir, Ram
Magar, Shahdara, East Delhl,

1-110032 declare that
name of mine has been
Wrongly written as Priya
Gaur in my minor Son Yash
Vardhan Gaur aged 13 years
in his School Records. The
actual name of mine Is
Padma Sharma, which may
be amended accordingly

IT is for general information
that I Manit Singh $/0 Tarlo
chan Singh R/o 101-A. Pkt D,
Deep Enclave, Ashok Vihar,
Phase-ll1, Delhi=52 declare that
name of my daughter has been
wrongly written as Gurisha
Singh in my daughter's Educa
tional Documents & in other
documents. Actual name of my
daughter is Gurisha Singh
Khandpur respectively which
may be amended accordingly

L, Manisha Dadhich W/0,
Vikram Dadhich Rfo 271,
Pocket 5 Sector 2 Rohini New
Delhi-110085 have changed my
name to Mayalata Dadhich for
all purposes.

IMonika Saini Dfo Ram Gopal
Saini W0 Rajeev R/0 H. No. D=
86, Street no.2, Prahlad Vihar,
Sharma Colony Delhi-<2 have
changed my name to Monika
Singh for all future purposes.

I, Renu Bansal W/o Samir
Bansal R/o H.no 963 Rallway
X Into Braham Singh House,
Bijwasan DL-61 that In Some
documets my nName men-
tioned Is Rla Bansal which 1s
Incorrect. Correct 1s Renu
Bansal for all Purposes.

dir Road Motihari
Bibar-615401 have changed my
name to Shreya Jalswal

1, suman W/o Sn. Satyapal
Singh R/o H.no.139, Bljwasan
Village, near Dalan Pana
General choupal, Bljwasan,
New Delhl-110061, have

Cl I'I'Il}' name to Suman
Dwev1 for all purposes.

1 Rajesn 8/0 Rosnhan Lal R/0
1/7300 Sacond Flook. Gall No-
5, East Gorakh
shandara, North East Delm
Delnl- 110032 declare that
name of mine has been
wronglv Written as Rajesn

E 1n my minor daughter
Ras 1 aged 13 years in her
BIrtn Certificato and scnool
Records. The actual name of
mine 1s Rajesh.

1, Asheesh Cupta /0 Suresh
Chand R/0 114, Ward No-,
Brahman Wara Ballabgarh
Farldabad have changed my
name to Asnish Mangla.

1, Kela Devl, R/o: C-8/61, Sec-
V., Rohini, Delhi, have
Cm%ﬁﬂ my name t‘rum Kella
Devl o Kela Devl Vide afflda-
V1t date: 01.09.2019 at Delhl.

I, Snehlata Chowdhury W/o
Late Mahesh Chowdhury Rio
RZ BK, Gali No. 4, Indra Park,
Palam Coleny, New Delhi
110045 declare that name of my
minor son Ayush Chowdhury,
aged 14 Years, has been
wrongly written as Ayush
Chowdhary in his school
records, his actual name is
Ayush Chowdhury, which may
be amended accordingly.

I, Shailesh Kumar R/o 402,
Tower A-2, Gardenia AIMS
Glory, sector-46, Noida have
changed my minor daughter's
name from Nourein 8. Shailesh
to Nourein Shailesh

L Mohamed Sulaiaman Seyed
Omer §/0 Seyed Omer R/o 410,
Masjid Moth, Resident Doctor
Hostel No.18, AIIMS, Delhi-
110049, permanent address
117/18, Thaika Street,
Kavalpatnam, Tuticorin-528204
have changed my name to
Mohamed Sulaiman Seved
Cmer

I, Lata Kapoor W/o Sanjeev
Kapoor R/0 A-81, Jangpura -
B, New Delhl -110004 have
changed my name to Lallta
Kapoor for all purposes.

I, Jitender Sharma /o Om
Parkash Sharma R/ Ram
Nagar, Palwal {Har)ana)
have changed my

ughter name Nuranshi o
Navya Sharma for all future
purposes.

L, Vikram Khanna R/o F&10A,
Model Town-I ND-08 have
changed my minor daughter
name from Khushi Khanna
aged-14 yrs To Navya Khanna

I, Devender Kumar S/o Som
Nam Rig B-T95. Sectords,
\nik  Colony, - Faridabad
nam changed my name to
Devender Kumar Bhatla

1, Deepak §/a. Vijay Singh
R/oH No.I-1/129, Vishwkarma
Colony, Jaitpur Extn., Part-II,
Mehroli, Jaitpur, Badarpur,
New Delhi-44 have changed my
name Deepak Singh Rawat for
all purposes.

I, Shushank Panday 5/0 Sh.
Naresh prakash R/o Village
kanauli post= parsaramau,
Disti-kannauj, U.P-208723. T
have changed my name
Shushank Pandey for all future
purpose only

IT is for general information
that I, Vinay Swrup §/0 Chand
Swrup Bhatnagar R/o at D246,

MIG Flats, Sector«15, Rohini, P

North West Delhi, Delhi-110089
declare that name of mine has
been wrongly written as Vinay
Swarup in my minor daughter
Yashika Bhatnagar aged 15
years in her school records.
The actual name of mine is
Vinay Swrup, which may be
amended accordingly.

I, amit Kumar sm Mot1 Lal
Rathore R/o Tower No. 4, Flat
No. 301, 3rd Floor, Sart Pra:
tham, Sector-84. Kner1 Kalan,
Faridabad have changed my
name to Amlt Rathaur for afl
future purposes.

I, Shailesh Kumar R/o 402,
Tower A-2, Gardenia AIMS
Glory, sector-46, Noida have
changed my minor daughter's
name from Nandini 8. Shailesh
to Nandini Gupta

I, Asha W/o Sub. Surender
sIngn (JC385219H), R/0 Pall,
Faridabad inform that my
DOB 01.07.1978 1s wrongly
mentlon In my nusbanas
sevice record. My actual DOB
13 14.08.1981

L, Saily W/o Aman Aggarwal
R/o C-5/18, Sector- 11, Rohini,
New Delhi-110085, have
changed my name to Shelly for
all purposes

I, Neha Gupta Rachhora W/o
Saksham Rachhora Rio AS-3
Shiva Enclave Blk-A~ Paschim
Vihar, Delhi-43 have changed
my name to Neha Gupta.

I Himallka Pasricha W/o
Sunil Sakhnja R/o E-338 Tag-
oz carnen N]mm 37 have

I]g to Hima-
Ilka almuj’a rur all purposes

1, Shankar Lal, S/0 Laxml
Marayan R/o 25/45, Trilok
Furl, Delhl-110031. My name
Wrongly written as Ajay
Chauhan in my Daughter
Inshu School Records.

firm that my ac(u.al&onrne:t
name 1s Shankar Lal.

1, Kanval Kohll S/0 Krisnan
Dev Konll R/o H.No. 651, Sec:
tor-2,

changed l]l} namg I:EI Kﬂl‘lwal
Kohll for all future purposes.

1, Harmish Kumar S/0 Sub-
nsh Chander R/ H.Na. 156/
A, Sactor-29, HBC Faridaban
have cnangeﬂ my minor son
name Manthan Arora to
MaANAs ATora.

I, Shalinder R/0 77 Mohayal
Colony first floor sector. 40
Gurgaon -122001, have changed
my name to Shalinder Sharma
for all purposes.

L (Alay Gupta) §/0 (Late,Shri
Rajender Frasad Gupta)born
on (24/01/1876) residing at
(57, Top Floor, Prem Gali No
2,8hakti Nagar), have changed
my name to (Ajay Kumar
Gupta).

I, Rahul Giroh §/0. Dayanand
Giroh R/o. C-40, Rajeev Nagar,
Begumpur, Delhi-86 declare
that my father's name wrongly
written as Dayanand in my
10th & 12th certificate, his
correct name is Dayanand
Giroh.

1, Parul Gupta Wso Asnlsn
mngla R/0 114, Ward Ni

hman ‘ara Ballab; Ef‘l’l
Farluaban have changed my
name to Parul Mangla.

I, Narvadeshwar Tripathi §/0,
Arun Prakash Tripathi R/o
Plot No 33 Saraswati Vihar A
Block Khora Colony Ghariabad
201309 have changed my hame
to Rahul Tripathi for all
purposes.

1, satyapal /0 Shrl Shanti
Swaroop R/0  H.No.199,
B1JWagan Village, near Dalan
Pana General choupal
Bijwasan, New Delhl-110061,
nave chianged my name to
Satyapal Singh for all future
UIOEES.

s inter T -

1, Rananawa Singn S/o Lata
.Jawanar Singh R/0 500.VPO

traon,ND- confirm that
ITI} father name Jawar Singh
& Jawahar Slngh are same
person vide affidavit at6.7.19

I, Rajesh Kumar 5/0 Kishorl
Lal R/p GH-8/265, Nihal Vihar,
Paschim Vihar, Delhi-87 have
changed my name to Rajesh
'Kumar Bagri for all purposes.

I, Ravinder Kaur W/o Dhar-
mﬂl‘lﬂ?l‘ Singh R/0 H.No. 1578,
BIOCK-A, Kamal VInar, Kam:
alpur, Burarl, Sant Nagar,
Nortsi Delhi nave chianged my

t0 Ravinder GUSAIn for
all purpnses

I vijay Laxmi Dso Dolat
Singh  W/o Ashok Kumar
R/D H.N0.14, Pocket-1, PT-1,
Sector-13, . 'Delnl
110078 have changed my
name to V1)aylaxmi Sangwan
for all future purposes.

I, Kewal Krishan §/o0 Gurba-
chan Lal Rfo B7-D/GH-10,
Sunder Apartment, Paschim
Vihar, New Delhi-110087 have
changed my name to Kewal
Bhatia for all future purposes,

I, Seema W/o Shri Krishan
Chandel Rfo A-6/37, Paschim
Vihar, New Delhi-110063, have
changed my name to Seema
Chandel for all parposes.

I Ajay Kumar Chadha 8/0 Late
Sh. D.D. Chadha R/o B-1014,
Shastri Nagar, Delhi-1100562
have Changed my name to Ajay
Chadha for all future purposes.

I Tuak Ra] Agarwal S/0
Bhagwan Das R/0 D-488
Sector -1, anm DGIm SE
declare that

has been Wl‘ﬂl’lglj wrltten 83
TR Agarwal I my minor
daughter Pakhl Agarwal
school records. The actual
name of mine 1s Tiak Raj
Agarwal which may be
amended accordingly.

TIMES

I, sumit K.u.m.ar 8/0 unxesn
ar R/o H.No 32/6 Chipl-
yana Eujurg ISt Gautam
Budh Nagar Have Changed
ITI)' name to Sumit Chauhan
‘0 LOKesh Chaunan for ail
future purposes.

IT 1= for general Information
that 1 Tejinger Singn
Chauhan S/0 Samay Singh,
residing at H.No. RZ-D-28,
Pratap Garden, BIngapur,
Uttam Nagar, New Del n1
110050, declare that nam

of mine and my w1mnas
been Wrongly written as
Tejinder Singh and Reena
Claunan In my minor Son's
Prithvi Chauhian aged 13
Years K.V. School Record The
acltlgm name of Mine ana my
W

respectlvely, Wnich maj
be amended according! }

1, suanir verma S/0 Ram J1
Paswan R/o JD-19, nd Floor,
KIIIl‘Kl Extn, Malvlya Nagar,
ND-17, have changed my
name to Ritesh Ra)

I, Pushkar S/0 Canesh
shankar R/0 H. No.41, Room.
No.9 4th Floor Mohammad
pur, New Delhl-110066, Have
Cchnanged my Name to Pusnkar
Aggarwal permanently.

I vimal Kumar Sundriyal 5o
Tota Ram Sundriyal R/o DDA
Flat no.106, Dwarkadheesh
Apartments, Pkt -2, Sec.12,
Dwarka, N.Delhi <78 declare
that name of my father has
been wrongly written as Tota
Ram Shastri in my 10th class
documents. The actual name of
my father is Tota Ram
Sundriyal which may be
amended accordingly

I Kuldeep Meena S/o Sh
Rambabu Meena, R/o SPG
Camplex, Sectord Dwarka New
Delhi-110077, have changed my
Name from Kuldeep Meena to
Kuldeep for all future purposes.

SUMMIT

Booking Closes
5th September 2019

1, Devender Kumar Gupta
S/D Kasnm].rl Lal Gupta R/o
Shastrl Nagar Delhl
52 neclam that name of
been wrun%a{

Writien 58 Deventer Ean
n my minor daughter Triptl
Bansal aged 14 years In her
SCHO0] records and birth cer-
tificate. The actual name of
mine 1s Devender Kumar
Cupta Tespectively wnich
may be amended accordingly.

1, Knusbu Rawat Wso Arun
Gaur R/0513/8, E-Block, Gall
No. 14, Dabua Colony, Near
Alrforce Statlon, Farldabad
have changed my name to
Khushbu Gaur.

Name of work Earnest | Cost of | Validity | Time of |  Categary
Money || Tender | of of
ST & FOUND {Rs.In | (Rs) |Tender | letion of| Contractor
Lacs) {Days) | work (in
Maoriths)
L.GAURAYV Gupta 5/0 SK 1 2 3 4 5 3 1
Gupta residing at # 1001,t= G Caiegory At |
14.valley view eatate Gwal : Jaulivi Mm?mmmw:w Uesd 51;1‘1;:00 ELE;JS Mn‘naha for road work in|
pahari,Gurgaon-122003 have rdar in Ditict Cham 185 any Stala
lost passport with number- wat of the State of Uttarakhand, asT o G:‘I!
HE347754, il found please Parkage-2 (Km 40500 to 56.000)| ¥ ing -

contact.

ests, the sources said.

construction.

Vasudha.Venugopal
@timesgroup.com

New Delhi: The governments of Ut-
tar Pradesh, Bihar and Tamil Nadu
have approached the Centre to expe-
dite approval for new and old pro-
Jjects and constructions stalled due
to their proximity to heritage buil-
dings or sites, to improve their ease

ing.

The three states have written to
the culture ministry, and nearly 180
private projects stalled due to herl-
tage concerns are expected to be re-
viewedinthesestates inthe coming
days, people familiar with the mat-

The culture ministry had last week
launched and integrated NOC onli-
ne application processing system
for granting the National Monu-
ment Authority’sapprovalfor const-
ruction in prohibited and regulated
areas around monuments in six sta-
tes—Madhya Pradesh, Andhra Pra-
desh, Haryana, Punjab, Jharkhand

Under the new system initiated by
NMA that can be adopted by states,
online approval for projects around
Archaeological Survey of India-pro-
tected monuments would be granted
in less than 30 days, as opposed to fo-
urmonths’ time taken by States now.

NMA, under the culiure ministry,
1s now working on digitisation of lo-
calbodies inUP, Bihar and Tamil Na-
du, and their integration with its
portal to take forward their requ-

According to ASI rules, an area up
10 100 metres from protected monu-
ments is treated as prohibited for

‘While the BJP government had tri-

stalled private projects expected to be reviewed
edto ease the rules by amending the

Ancient Monuments and Archaeo-
logy Act last year, the Rajya Sabha
didnotpass the bill.

NMA member secretary Navneet
Soni said the online NOC system
was limited to only five urban local
‘bodies in Delhi and one civicbody in
Mumbai till recently. “But now the
facility has been expanded to six mo-
restates,” hesald. “The nextisinteg-

rationof local bodies in Gujaratand

v

rent,” Sonisaid.

Bhubaneshwar.”
Soni said NMA has given its data

QUICK APPROVAL

Underthe new
systeminitia-
ted by NMA,
onlineapproval for pro-
jectswouldbegrantedin
lessthan 30days

structures and application formats
to UR, Biharand TN for adaptation.
The culture ministry has tied up
with government-run National In-
formatics Centre for the project. It
used the Indian Space Research Or-
ganisation’s geoportal to map 3,691
monuments across the country, to
provideademarcated view of where
construction is possible, and where
it 1s prohibited. “Anybody can see it,
sothe system has been very transpa-

NMA hadbeen clearing projectson
acase by casebasis, taking up to four
months for final clearances, and

multiple visits by NMA teams to

firmup the approvals.

Website: http:/pwd,
e R o

Latter Na.: 2089/(1)

Office of Superintending Engineer
Civil Circle, P.W.D., Devpura, Haridwar

ov.in

haridwar @ gmail.com

G-Civil Circlei2019
The Superintending Engineer, Civil Cirde, PWD, Haridwar on behall of|
“Govemaor of Uttarakhand” invites item rale lender through E-lendering under Two|

Date : 30,08.2019|

<

Fax/Phone No,: 01334-221407

F\d system All information will be avalable from date 13.09.2019 and onwords on)
website gov,in
Sr,

MY original gualifying
examination marksheet of
10th,12th vear 2018, 2018.Roll
o B208975, 9164414 issued by
CBSE has been lost. Name-
Khushi :Add: C-52 Tagore
Garden Extn.

IT is notified for the
information that my original
gualifying examination
certificate of secondary
examination of year, 2017and
roll no: 8214086 issued by CBSE
has been actually lost, Name:
Vishal, Add : House no 15
Mohan Garden,New Delhi-
110059 Mob. - 8589454636

I, Dnaramwatl W/o Satveer

ve Iost my possesslon letter
and first allotment letter of
Plot No. 861 P, Sector-2, Pal-
wal. Contact above address.

I, Isha Bharti D/o Suraj
Prakash R/o Malka Ganj have
lost my 3rd year ECE Diploma
Marksheet. Finder Contact
@921 2385015

I Kiran Komarl S/0 Dinesh
Singh have lost 10th (Roll No-
8727806)year 2015 marksheet
in aelnl on 03.04.2018 finder
contact:- B36EDE006T

I, Pratima Saha W0 JP Sana

nave 10st original allotment
letter & conveyance deed of
property addréss No. 3511 A,
Sactor-3, Ballabgarn, Fariaa-
bad, Hr. 121004

I Maninder Singh §/0 Hari
Singh R/o €40 Vishnu Garden,
New Delhi-110018 have list my
original certificate & mark
sheet of class 10th Roll No.
6371984 passed in 2002 from
CBSE

1, Shobha Bhatia W/o Late A8,
Bhatia, have lost my Original
Builder Buyer Agreement of
Property A-2/13, DLF Phase-l,
DLF City, Gurgaon, Haryana,
Finder Contact-

RO 201909020128/ w41, Seven: fetw-2 famer, 2018

Section 1

Office of the Executive Engineer U.P.R.E.D. Division Bareilly
Address:- Rural Engineering Department Second Floor Vikas Bhawan Bareilly

Letter No: IEOE.FHEDﬁ'TBnderfFi&‘Bond Clerk/2019-20/ dated: 19.08.2019
The Executive Engineer, U.P.R.E.D. Division Bareilly on behalf of Governor of Uttar
Pradesh invites the percentage rate bids through
lapproved Contractors registered with UP RED, in appropriate class A, B,C & D as the case
imay be, The Bidder may submit bids for any or all of the works.
1. Name of works as per lable.

systom from the eligible and

|5 | Name of Name of work Total Bid Cost of Bid | Period of
[No | District estimated |security | document |Completion
cast (EMD) including | Including
{in Lakh) | in Lakh GST rainy
{in Rupees) | season
1 2 3 4 5 [ 7
1 | Bareilly | Sitapur Netra Chikitsalay Baredlly 13.445 | 0270 85400 [ 03 month
ki Boundary Wall ka Nirman Karya
(Shahri Chetra)

document

UPID 143343/28.08.2019 www.upgov.nic.in

2. Date of availability of Bid document on website:- 05,09,2019
3, Last Date/Time for receipt of bids through e-procurement: 04,10.2019 up to 12,00 Noon
4, Date of opening of bids through e-procurement: 04,10,2019 at 12,30 pm.
5. The employer has right to issue addendum/comrigendum as per ITE clause-9 on-line
jwhich will not be published in any news paper. Al prospective bidders are advised o keep
reqular watch and visit etender portal regularky.

For further details please log on to hitps:/fetender.up nic.in and down load the bid

Executive Engineer
Rural Engineering Department

Division Bareilly

On behall of Govemor of UP

Letter No, 3845/14M=AC/2019

|istered for Road Signage wo!

OFFICE OF SUPERINTENDING ENGINEER
AGRA CIRCLE, P.W.D., AGRA
Short Term E=Tender Notice

Dated: 278,19

1. The Superintending Engineer, Agra Circle, P.W.D., Agra on behalf of Governor of Uttar
Pradesh invites the percenlagf rate bids from the elngible and approved Contractors reg=

GENERAL

IT is for general information
that I Simerjit Singh S/o
Sh.Gurbax Singh residing at A-
704, Fateh Nagar, Tilak Nagar
West Delhi-110018 declare that
the name of mine has been
wrongly written as Simerjeet
Singh in my Son's Jasjaap
Singh Educational Document
in school. The actual name of
mine is Simerjit Singh
respectively which may be
amended accordingly

13.08.2019 at 12:30 Hours. 4.

{J-P. Singh)

The p

Certificate (DSC) must get the same Issued from approved agen
Contractor shoukd Quote their rates without G,S,T, which shall be paid extra as per applicable at the
time of payment. 6. According to the Dharchar Dhanrasi Column No. 5 and the tender fee will be
mada by online payment (e-banking) as per column no, &, according to the rule No, 317/23-7-2018-
176 Sa./2006 TC-1 dated 10.04.2019. 7. Original affidavit i of

nishad with bid document as per provisions of Clause 4,4B(ii) of ITB with address of column 8, Defect
Jliability period for the works enlisted above is 2 years.

Executive Engineer
Corlst'uctlon Di\ﬂsion-z, P.W.D., Agra

2019, www.upgov.nic.n

sl |5 Name of Wark Estima=|  Bid Cost of Tirme Address of Address Atdress
Mo.| & bed Documents | of Executive of of
5 cost | (Rs.In | (inRs) |Comp- Engineer Superin- Chiet
(Rl | Lacs) Ietion executing tending Engineer
Lac) the wark Engineer
112 3 4 5 [] 7 B ] 10
1 Work of center line/ Executive | Superin- Chief
age Ine marking Engineer, tending Engineer
& | and sign board on STC+TC Canstruction | Engineer, |  Agra
2 the roads in the 45,00 | 4,25 GST 45 Divison=2 Agra Zone,
Gonstruction Divi- =2340.00 | Days PW.D., Circla, P.W.D.,
slon-2, PWD, Agra Agra PW.D., Agra
uncler CAF roads. Agra
2, Time allowed for completion is including Rainy Season, 3, Bid documnent with detailed terms and con-

ditions will be avalable online on websile http:lfetender.up.nic.in from 06.09.2019 1o 12.09.2019
upto 12:30 Hours, Bids must be submitted online only at et

A, nic,

ing portal of
in on or before 12230 Hours on 1209.2019. Technical Bid received online will be opened on
bidders who do not posses Digital Signature
cles before submission of bids. 5.

furs

(Yogesh Panwar)
SUPERINTENDING ENGINEER
AGRA CIRCLE, PWD, AGRA
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For Titan, It’s Time for Lower Growth Expectations

Brands: Creating Desire

WATCH OUT! Tatagroup coexpectsrevenue growthtoslip to 12% amid tepid demand, though it expects market to recover after six months

Smita.Balram@timesgroup.com

another groupfirm, TCS.
However, according to Ravi Kant,
chief executive of Titan Watches

and Accessories, the management
said the growthrate isn'tsustai-

The watches division earned
‘Titan a revenue of 2,441 crore in
2018-19and accounted for about

13% of the company’s overall
sales, withgifting contributing

Titan, Sonata and Fastrack.
The company said the slowdown
indiscretionary consumption is

tradedown,” sald Kant.

Our Bureau

New Delhi: Bharti Airtel launched a
digital entertalnment services plat-
form christened Airtel Xstream, three
days before Reliance Jio Infocomm's
homebroadband issettogolive, taking
the rivalry between the two telecom
operators to the next stage.

The Sunil Mittal-led telco's platform
will allow customers to access diverse
digital contenton ascreen of theircho-
ice - television, PC or smartphone —
with a unified user interface. The con-
tent on Airtel Xstream willinclude live
TV, videos, music, news andsportsthat
can be viewed using an OTT (over the
top) smart stick, an internet-enabled
set-top box and handheld devices.

Aljrtel is combating Jio's imminent
home broadband blitz thatanalystssa-
id could trigger another disruption,
primarily in the urban digital TV and
home broadband market.

The telco unveiled two Android-ba-
sed connected devices on Monday - an
Xstream OTT stick and an Xstream 4K
hybrid box - priced at®3,999 each, that
will make any TV a smart device. The
hybrid box comes witha complimenta-
Ty 1-year subseription wortheego toall
Xstream content in addition to a
month’s subscription to an HD direct
to-home digital TV services pack.

“Adfrtel Xstream is India’s first con-
verged entertainment platform that
‘will cater to needs of a new generation
of consumers looking for seamless
and converged entertainment across
multiple screens at home and on-the-
g0,” said Adarsh Nair, chief product
officer, Bharti Airtel.

ET reported in its August 22 edition
that Airtel would bundle a customised
Android-based set-top box to deliver
digital entertainment and fast broad-
band services in September.

Afrtel’s entertalnment service plat-
form “is a strong counter-offer ahead
of JioFiber’s launch,” signalling that

TRAI MAY INCREASE SCOPE

Telcos Should
Share Active
Infra: Trai

It will help lower capital,
operational expenses

Muntazir.Abbas@timesinternet.in

New Delhi: Telecom Regulatory Aut-
hority of India (Trai) chairman RS
Sharma has said that expanding the
scope of telecom infrastructure com-
panies to allow them to share active in-
frastructure would help reduce capital
and operational expenses of stressed
mobile phone companies, and lead to
ease of doingbusiness.

“Services and infrastructure will be
unbundled, and it would ultimately be-
come infrastructure as aservice([aaS)
for telecom carriers, and they can easi-
1y share networks with reduced capex
andopex,” Sharma told ET.

In August, the regulator issued a con-
sultation paper aimed at reviewing
scope of infrastructure providers, or
IP1 entities, which provide towers on
Tent or sale to telcos, and other assets
suchasdark fibreand duct space.

harma said the regu-
lator wants to further
promote infrastructure
sharing as the service
providers already outso-
urce network mainte-
nance, sothatsuchacostcouldbe lowe-
red. “This (scope enhancement) will
make sharing of infrastructure and
other resources easier, and would ulti-
mately lead toease of doingbusiness,”
the top official added.

Tower and Infrastrueture Providers
Assoclation (Taipa) that represents te-
lecom infrastructurefirms, said Trai's
movewas muchneeded, and activeand
passive infrastructure sharing would
bring multiple benefits to the financi-
ally-stressed industry. “The move, if
allowed, will reduce capital and opera-
tionalexpenditure, allow faster time to
rolloutservices, provide energy effici-
enclesandreduceentrybarriers,”Tal-
padirector general Tilak Raj Dua said.

The regulator has said the definition
of infrastructure isbased onenumera-
tion about active and passive elements
whichonalarger perspective becomes
less relevant while only services and
infrastructure remain critical seg-
mentsin today’s age of convergence.

Alrtel unvells Brokerage Jefferies
Androld-based devices | says the key for

Xstream OTT stickand | JioFiber will be the
&K ybrid bax pricing post roliout

Competition is busy -
doing what they are do-
ing, but we are obsessed

with our customers

ADARSH NAIR Chief product
officer, Bharti Airtel

Sea Change for TV Bharti Airtel looks to counter Reliance’s home broadband play
and may trigger another disruption, this time in the urban digital TV market

Airtel Xstream Enters Arena
Ahead of JioFiber’s Launch

Analysts feel Jio's
promise of afree TV
With 4K set-top bax
may be gamechanger

(There are already) several
hardware options from the likes
of Google and Amazon that can
transforman ordinary TV intoa
smart one, coupled with apps
ROHAN DHAMIJA Partner, Analysys Mason

the telecom market is rapidly moving
towards quad-play, bundling a mix of
mobile, digital TV, fast broadband and
landline services, said Rohan Dhami-
ja, apartner at Analysys Masomn.

However, he was sceptical about the
“actual impact and utility” of Airtel’s
hardware because there are already
“several hardware options from the
likes of Google and Amazon that can
transform anordinary TV into asmart
one, coupled with apps in circulation
from TataSKky and Hotstar that custo-
mers can easily download.”

An Alrtel user of Netflix or Amazon
Prime won't be able to transfer the ba-
lance to the stick or the hybrid box. So,
experts said this is “effectively over
and above the fixed costs.”

Mukesh Ambani-led Jio's home bro-
adband plans - which is likely to also

provideaccessto apps suchas Jio Cine-
ma, Jio TV, Jio Cinemaandmusic, besi-
des gaming, video calling and virtual
reality via its set-top box — will be pri-
cedate700-10,000 amonth.

Brokerage Jefferies said the “key for
JioFiber will be the pricing,” once the
plans are commercially rolled out.
Analysts said Jio’s promise of a free
HD or 4K LED smart television along
with a 4K set-topbox to those opting for
its yearly home broadband packscould
be the game-changer and induce custo-
merchurnaturban-focussed TV distri-
butors such as TataSKy, Airtel Digital
TV and Siti, especially with national
cable TV players Hathway and Den
Networks already in the Reliance fold.

“Competition is busy doing what they
aredoing, but we areobsessed with our
customers,” Airtel'sNair told ET.

Jio Sets its Sights on
Luring Postpaid Users
Away from Rivals

Analysts expect Airtel
to weather Jio storm
but Vodafone ldea is
seento bevulnerable

Race to theFinish

Jio's new Postpald Plus Initia
sign

PPostpald users are
4-5% of subscriber
base and generate

Kalyan.Parbat@timesgroup.com

Kolkata: Reliance Jio Infocomm, the
new telecom market leader inrevenue
share, islikely to trigger apricewarin
postpaid mobile services inabid toln-

25% of mobllity
service revenues

Jio may separately
target customised
enterprise offerings
1o drive more post-

re away these revenue-generating
i pald galns: Analysts

customers from rivals Bharti Airte
and Vodafone Idea, analysts say.

“Jio remains hungry for customers
and revenue share, and having domi-
nated the prepaid platform, it will de-
finitely try toreplicate that suceessin
the postpaid segment and also levera-

Vodafone Idea fell
to third place by
RMS behind Jio and
Alrtel in April-June

ge its upcoming enterprise offerings

to further boost postpaid business ga-
ins,” Rohan Dhamija, head of India
and Middle East at global consulting

firm Analysys Mason, toldET.

Vodafone Idea and Airtel still domi-

nate the postpaild mobile turf.

Analysts expect Airtel to weather
Jio's imminent multi-pronged mar-
ket disruption as the Sunil Mittal-led
telco is known to be pulling out all
stops to ringfence its postpaid and ho-
me broadband businesses by rolling
out a host of sops and value-rich ser-

vices to its top-end customers. Bu

they believe Vodafone Idea’s conside-
rable marketchallenges could getbig-
ger in the coming months as the Mu-
kesh Ambani-led Jio chases an ambi-

tious 500 million subscriber target.

Vodafone Idea, Airtel and Jiodid not
respond to ET’s queries as of pressti-

me Monday.

Jio's new Postpald Plus initiative,
analysts said, signalled its intent to
bundle fibre-based home broadband
servicestoreinforce its postpaidbusi-
ness. Jio’s home broadband services

will be launched on Thursday.

Bank of America-MerrillLynchina
note said it expects “competition to
pickupin the high-end postpaid cellu-
lar space,” especially once “ Jio starts
targeting the enterprise segment mo-

re meaningfully” in coming months.

“Bharti is looking to retain its post-

paid subscriber base through its loy-
alty programme Airtel Thanks” but
“Vodafone Idea is more vulnerable to
lose this (postpald) market share” ina
scenario where “it curtails invest-
mentsinnetworksandexitsafewloss-
makingcircles,” itsaid.

Experts said thebulk of India’s high-
end postpaid users have remained
with Airtel and Vodafone Idea, largely
due to an endemic lethargy to move,

the comfortof regular

L customer service, and
t Jlomay better roaming deals.

disruptby Vodafone Idea does
bundiing not have a meaningful
Its home presence in the home
broadband broadband market,
service to and hence it could be
high-end more vilnerable to
moblieusers  aggressive marketing

push based on bund-
led offers, they said.

Rajiv Sharma, co-research head at
SBICap Securities, however, said
churning postpaid customers away
from ineumbents, particularly Airtel,
“won'tbe acakewalk for Jio".

Creating a sizeable postpaid user ba-
se requires “huge effort on a sustai-
ned basis and significant deployment
of resources towards branding and
customer experience for creating apo-
sitive perception about the reliability
of aservicesbrand,” Sharma said.

Ratna.Bhushan@timesgroup.com

New Delhi: TGI Fridays in India has a new
owner. The joint venture partners of the US
casual dining restaurant chain in India -
Bistro Hospitality and TGI Fridays Inc-ha-
ve sold their 75% and 25% stakes, respectl-
vely, to Singapore-based Universal Success
Enterprises foran undisclosed amount.

Universal Success operates Outback Ste-
akhouse restaurants in Southeast Asia, In-
cluding Malaysia, Singapore and the Phi-
lippines. The TGI Fridays brand will conti-
nue in India following ownership change.

“This was a strategic buyout,” sald Rohan
Jetley, chief executive, Bistro Hospitality,
confirming the sale of the promoter Jetley
family's 75% stake, withoutcommentingon
the sizeof the deal. Bistro has operated TGI
Fridays in India forover twodecades. It cur-
rently has nine stores here, accordingto the
TGIFridaysIndia website.

Early last year, TGI Fridays shut three sto-
res after rollback of input tax credit hurt
profit margins by 10-15%, industry officials
said, adding to pressure from lower con-
sumption in the eating-out sector and com-
petition from discounted delivery plat
forms. Later in the year, Bistro said it would
dilute stake to raise private equity funding
to finance expansion, and appointed Cent-
rum Capital as 1ts iInvestment banker. Ithad
plans to set up the first Friday’s American
Bars to tap latent demand in tier-Il markets
and leverage lower rentals.

Universal Success Enterprises, adiversifi-
ed infrastructure developer, was founded
by Prasoon Mukherjee in 2000. It started in-
vesting in India in 2004 by developing Kol-
kata West International City, a 377 acre
townshipin Howrah.

Deep-pocketed investors have shown ap-
petite for the eating-out sector in India. Se-
quoia Capital-backed Rebel Foods, which
owns Faasosand Behrouz Biryani, received

notjust visible in the automobile
and real estate sectors butalsoin

Inthe jewellery segment, Titan's
retailgrowth inJuly wasabout8%

year-on-year but declined inthe
second half of themonth. The

nable and its expansionrate for more than half of it. thewatchesand jewellery seg- management expects demand to
Bengalurnu: Tata-owned Titan therestof the year could taper to TitanisIndia’s  ments. Sale of high-priced wat- recoveronce gold prices stabilise.
Company has trimmed its FY20 12-15%. “In July, we faced some L largest watch ches, apopular gifting option in In arecent investor note, JM
guidance forrevenuegrowthinits slowdown. There is a general The CEO maker, control- Indian weddings, usually dips Finanecial said, “Titan’s first
watches division toaccount for consumer sentiment and we saysaweak lingnearly halfits whentheweddingseasonisweak. guarter FY20earningsreport was
= theslowdown in demand, accor- certainly have to tone down our wedding watch market Consumers generallybuylower-  expectedly weak, but the near-
dingtoatopexecutive,evenasthe expectations. Whilewe willconti-  seasonhits whichis worth priced watches. term outlook appears to be even
€OmMpany expects recovery to nueour investments, advertising  thewatch aboutzs,s00crore  “AweaKkweddingseasonlargely  softer, with revenue downin July,
begin in the next six months. and expansion, we willnotbe at business In atconsumer affects our watch businessin and Augustexpected tobe muted
For the Junequarter, the Benga-  15-20% growthlikethefirstquar-  smallertowns price. Thecompa- smaller townsbesidesourjewelle- aswell. The (company’s) manage-
luru-headguartered company ter," Kant told ET. “The entire aswellas ny sold about16 rybusiness. Thesaleof our Sona-  mentisstill maintaining an over
recorded 20% year-on-year growth countryis waitingforachchedin,  |ewenery millionwatches  tabrand,arangeof timepieces 20% growth guidance for the
inrevenuein the watches seg- butithasn'thappened. Markethas sales last year inclu- targeted atsmaller Indiantowns,  secondhalf, but thatappears more
ment, drivenby alarge order from  been volatile." ding brands is primarily impacted. People awish thana target asof now,

given that there is nothing av-
ailable sofar to suggest thatthings
willimprove for sure.”

TGl Fridays’ Indian Partners
Sell Stake to Singapore Firm

Brand will continue even after sale to Universal Success

On the Table

Till now: TGIF *New parent: Singapore-
India operated based Universal
as 75:25 W Success Enterprises

peimeesinh Operations: Outback
ZE Ly Steakhouse restaurants

andtheUs' Tal [
In Malaysia, Singapore,
AL Philippines

’ * Founder: Indian

investment of $125million from Coatue Ma-
nagement, Goldman Sachs, Indonesiandeli-
very service Gojek and others in.July.

Venture capital firm Gaja Capital invested
v160 crore in Massive Restaurants owned by
Zorawar Kalra in 2017. Around that time,
French luxury conglomerate LVMH's in-
vestment arm L Catterton Asla acquired a
majority stake in restaurateur Rivaaz Am-
lani'sImpresario Entertainment & Hospita-
lity, the promoter of finedining restaurants
‘Smoke House Dell and Social.

The food service sector, estimated at over
v4lakh crore in FY19, is forecast to grow to
v5.51akh crore by 2021, the National Restau-
rants Association of Indiasaidinareport.

NRALI is presently engaged in an aggressi-
ve battle with aggregators Zomato and
Swiggy over allegations of deep discoun-
ting, data masking and high and uneven
commission charges by them.

TODAY ON

BETPrime.com

The GuIf Pitches In
Besides sovereign
funds from the Gulf
nations, many
wealthy business
houses and family offices
from the region have staried
investing in Indian startups.
Though investors from the
region continue to be cau-
tious, they don’t want to miss
out on the action in India’s
bustling startup ecosystem.

-
==

Take Heart

Most cardiac
patients pop up to
five or six pills a
day just to manage

their condition well. A recent
medical study says a single
super pill can help. Doctors
are not really excited about
it, but the benefits are too
significant to ignore.

Chip Off the Old Block
MIT researchers
have found new
way's to cure
headaches in manu-

facturing carbon nanotube

processors, which are faster
and less power hungry than
silicon chips.

Yulu Bikes to Go
the Last Mile to
Metro Stations
New Delnl: BIKe
W‘— sharing company
(O} vuluon Monday
launched opera-
tlons In the Natlonal capl-
tal, with services at nine
Delhl Metro stations on
Blue and Yellow lines. Yulu
has started from DIIll Haat
(INA) to JLN Stadlum In cal-
laboration with Delhi Metro
Rall Corporation (DMRC).
“We are providinga green
commute option and are
committed to expanding
our services to the whole
NCR.Weare proud of avl-
slon of better first and last-
mile connectivity, reducing
congestlon and Improving
alr quality,” sald Yulu Blkes
CEO Amit Gupta. Yulu alms
to deploy 5,000 non-mo-
torised electric vehicles by
year-end. Fi

DIA

0.

comcore UV Dec'l 5 1o May 19

When you spend less time commuting, you spend more
time with your loved ones! That's why, we give you
unique tools like Travel Time Search, Landmark Search
& Specialized Search Filters that help you find the
best-located properties on the basis of their proximity to
your workplace, schools, shopping complexes or other
important landmarks. Se find more time on your hands
by choosing your new address on magicbricks.

1.5 Million+
Property Options
across
16,000+ Localities

Download magicbricks app now

magicbricks

Property Sahi. Milegi Yahin.




Disruption: Startups & Tech
NUTS AND BOLTS Analysts say even if the core banking platforms are the same, each of them would require customisation

PSU Banks may Take 3 Years for Full Tech Merger

ertech

For comprehensive and

Insignhtrul storles about all
rups and technology,
0 WWW.ettech.com

Tweet oF THE DAY

HARRY STEBBINGS
@HARRYSTEBBINGS

Two things VCs say that
honestly, means they
don't llke Itenough: 1)
Love It, Just too early.
Come back when..
Translation: Haven't
peaked me enough to
divein. 2.) Market not

big enoug
Translatior: Don't be-
lieve you have the abil-
Ity to move Into adja-
cent markets.

Tech Buzz

US Tariff May
TakeaBite

Out of Apple

San Francisco Apple
products like AirPods,
Apple Watch, HomePods
and IMac are likely to get
costlier and may lead to
lower sales asthe 15% US
tariffs on Chinese prod-
ucts came Into effect
from Sunday. AppleIP-
hones may also be
around $100 more ex-
pensive In US oncethe
next set of 15% tariff
comes Into place from
December 15.-1aNs

Quick Byte AnReansoRA

Google Researchers
Find Massive Security
Flaw in iPhones

Big Leak

$103.1p

Expected global
security spendingin
2019, according to IDC

Two New
Tech Offera
Battery Lift

New Delhi The raceIson
to find a battery that can
let users enjoy smart-
phone time without
worrying about the
charge. Researchers
from AMBER Science

Foundation at Trinity
College Dublin, have an-
nounced a new material
called ‘MXenes', an Ink-
based nanomaterial
whichoffers 30-40
hours of battery life. Re-
searchers from the Unl-
versity of Alberta also
developed a new bat-
tery tech that utllises sil-
Iconnanoparticles that
could provide 10X more
tapacity compared to
lithium-ion. -1ans

Jargon Buster

Showrooming

ashopper visits a
store to checkout a
product but then pur-
chases the product on-
line from home

Ayan.Pramanlk@timesgroup.com

Bengaluru: Banks may take 23
years to standardise core technolo-
gy, products and customer applica-
tlons after the government pro-
posed to merge some prominent
public sector lenders last week,
analystssaid.

“The integration process would
take 24-36 months. Website, mobile
apps, IVR — all have to get merged
into one. While you are doing this,
cyber security becomes an impor-
tant matter to look into,” said San-
chit Vir Gogla, chief executive,
Greyhound Research.

During the integration, the lend-
ers will generate huge amounts of
data and analytics will play a big-
ger role to create 360-degree user
profiles, taking data from multiple
banks, Goglasaid.

A senior executive at a multina-
tional tech services firm said even

if the core banking platforms are
the same, each would require cus-
tomisation.

Beyond technology integration,
Dbanks will need a better ecommuni-
cation strategy.

“Though amalgamation of banks
and integration of technology is
notnew, therisk lies withthe ‘un-
known unknowns'. For
example, there were
differences in tech-
nology integra-
tion for financial
products due to
differing risk
profiles for
banks in the
Middle East
and the US,”
said Sid Pai,a
techservices
consultant
who has
closely wit-
nessed such

ANIRBAN BORA
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amalgamations globally.

Tech companies have deployed a
large number of people during
suchmergers and ithasresulted in
long-term contracts for these com-
panies,

Palsaid. “The backend integration
is so huge. The closest comparison
you could think of is the amalga-
mation process at State Bank of In-
dia,” he sald.

Banks may have the same core
banking software, but they will
have to synchronise financial
produets and integrate oth-
er backend technolo-
gy. For example,

Punjab  Na-

Merging Tech

= During integration, = Banks may have
lenders will generate the same core
data and analytics banking software,
will play a bigger but they will have
role to create user to synchronise fi-
profiles nancial products
. and integrate
n::d.l :sbgi!gle? Iéjum other backend

municationstrategy  technology

tional Bank 1sgoing to amalgamate
with Oriental Bank of Commerce
and United Bank of India, and they
run on Infosys' Finacle core bank-
ingsystem.Indian Bank ismerging
with Allahabad Bank, and they use
TCS' BaNCS software.

Infosys and TCS, which both have
a significant presence in the bank-
ing software space, did not respond
todetailed queriesby ET.

“If they use the same core bank-

ing system, the task becomes eas-
ier. But, it is not going to be easy,
there are similarities, but there is
unigueness as well in terms of
products,” saild Gogla of Grey-
hound Research.

Apart from Integrating technolo-
£y, banks have to deal with cultural
differences. “All these banks are
part of the same jungle, but they
are not the same animal,” Gogia
said.

Q Website, mobile apps, VR

— allhaveto get merged int
one. While you are doing this,
cyber security becomes anim-
portant matter to look into

SANCHIT VIR GOGIA,

CED, Greynound Research

Cognizant’s Aggressive Hunt for
Sales Execs may Set Ofta Talent War

Themove comesata
time when firmis
shedding mid-to-senior
level staff to cut costs

AyanPramanik &
Jochelle Mendonca

Bengaluru: The IT services in-
dustry may seea battlefor talenton
Cognizant Technology Services'
plan to hire 500 sales executives to
ramp up digital technology-based
services. The Teaneck, New Jer-
sey-based tech services company
could eye employees of rival soft-
ware services providers such as
TCS, Infosys, IBM, Wipro, Tech
Mahindra and also Mindtree/Lar-
sen & Toubro Infotech, asitaims to
ramp up talent skilled in digital
technologles, analystssaid.

The move to hire 500 people in
sales comes at a time when Cognl-
zant is shedding its mid-to-senior
level employees to Cut COStS.

“I'would assume they (Cognizant)
will go after staff from a host of
competitive firms who want to
take on a more digitally-focused
challenge and buy into the compa-

=Cognizant CEO
Brian Humphries Lo
said the company ;Dn'Pall'_lles
would begin to see w:es al
the impact of the ys
new hires in the mzzt:rl:id
:::,Gm,:: u:ers trition at

. eltpecte’ d salesteams
= frol - and typically
ct])me Imm I( ?g'p& offered incentives
Ll toretaintalent

ny's new ethos,” said Phil Fersht,
chief executive officer, HfS Re-
search.

“This would include sales staff at
IBM disillusioned with the chang-
es at that firm, and also from the
likes of TCS, Infosys, Wipro and
Tech Mahindra who want to in-
crease earning potential and want
a new challenge,” he said. The in-
dustry was going through a major
transition, where consumer-fac-
ing solution leaders are impera-
tive to help clients work through
increasingly-complex  solutions
thatencompassthemove todigital,
hesaid. Cognizantismakingabold

READY TO SELL

Thefirm has advertised
over80openjobsin
salesand marketing,
seeking peopletosell
services from Denmark
toHongKong

series of changes, both in terms of
technology and talent, but Fersht
said, these would be costly.

Cognizant CEO Brian Hum-
phries said recently that the com-
pany would begin to see the impact
of the new hires in the next few
quarters, although most are ex-
pected to come from companies
with niche skills.

The company has advertised over
80open jobsin salesand marketing
on a website, seeking people to sell
services from Denmark to Hong
Kong.

IT services companies have al-
ways maintained a lower attrition
atsales teamsand typically offered
incentives to retain talent. Cogni-
zant's Bengaluru-headquartered
rival Infosys said recently it had
seen the lowestattrition initssales
team.

“I think there is always a talent
war... there are many good compa-
nies in the market, I'm sure many
people would take this up as well,”
said Salil Parekh, chief executive
officer, Infosys. “We have an ap-
proach which makes sense for our
clients, also for 4 sales team inter-
acting with the clients. And so, we
feel comfortable with that; I don't
think it willharmus,” he said.

“But it's a good thing, because
they will take away from many oth-
er companies, so it will actually
benefit us in some way,” Parekh
added.

Indians Spend 7% of their

Day Getting

Indians spend more time in daily office commute than people in most countries in
the world, with more than 2 hours on the road every day, according to a report by
office commute platform MovelnSync On an average, Indians spend 7% of their

day in commuting to office, averaging less than 3 minutes per kilometre. ‘Travel
Time Report Q1 2019 vs Q1 2108’ report is based on the data collated from the

rides on MovelnSync platform across Bengaluru, Hyderabad, Chennai, Pune, Mum-

bal and Delhi-NCR. The report found that office commuters in Chennal travelled

the fastest at 257 km/hr, while Bengaluru and Mumbai commuters travelled the
slowest, at an average speed of 18.7 and 18.5 km/hr. Hyderabad and Delhi-NCR

travelled at 21.2 and 20.6 km/hr respectively. However, compared to the first

quarter of 2018, in Q1 of 2019, there was a decrease in the average one-way dis-
tance travelled by an office commuter in Bengaluru, Delhi-NCR, Mumbai and Pune.

KEY FINDINGS

On an average, office-goers in India spend three minutes/km on the road

Bengaluru

AVErage one-way commete of
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Worst & Best Days of the Week and Best Time to Commute
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Bangalore Mon (51 min) Tue (48 min) 7am, 8am, 10am

Mon (52 min) Fri (49 min)

Hyderabad Mon (45 min) Fri (42 min)
Mumbai

5pm, 8pm, Spm, 10pm

7am, 10am, 11am  4pm, 5pm, 8pm, 9pm, 10pm

8pm, Spm, 10pm

7am, 8am, 11am  4pm, 8pm, Spm, 10pm
Mon (53 min) Wed (51 min) 7am, 8am
Mon (48 min) Wed (47 min) 7am, 11am

8pm, 9pm, 10pm
4pm, 9pm, 10pm

Why Organmds are Making Brain Waves

NYTNS

SanDiego: Twohundred and fifty milesover
AlyssonMuotri'shead, a thousand tiny spheres
of braincells were sailing through space. The
clusters, called brain organoids, had been grown
afewweeks earlier inthe biologist'slabat the
University of California, SanDiego. Heand his
colleagues altered human skin cells intostem
cells, then coaxed them todevelop asbrain cells

doinanembryo.

Theorganoids grew into balls about the sizeof a
pinhead, each containing hundreds of thou-
sands of cells ina variety of types, each type
producing thesame chemicals and electrical
signalsas thosecellsdoin our ownbrains.

Now the organoids werestowed insideametal

‘box, fed by bags of nutritious broth.

What, exactly,are they growing into? That’sa
question that hasscientists and philosophers

alikescratching their heads.

OnThursday, Muotriand his colleaguesreport-
ed that they have recorded simple brain waves in
these organoids. Inmature human brains, such
wavesare produced by widespread networksof

premature babies.

Alysson Muotrl's Callfornialab grows and stua-
les so-called organolds to understand how the
numan brain functions. - NTYNS

neurons firing in synchrony. Particular wave
patternsarelinked to particular formsof brain
activity. Astheorganoidsmature, theresearch-
ersalsofound, the waveschange in ways that
resemble the changes in the developing brains of

“It'spretty amazing,” said Giorgia Quadrato,a
neurobiologistat the University of Southern
Californiawho wasnot involved inthe new
study. “Noonereally knew if that was possible.”

brains.

But Quadrato stressed it was importantnot to
read toomuchinto theparallels. What she,
Muotriandother brainorganoid experts build
areclusters of replicating brain cells, not actual

“People willsay, ‘Ah, these are like the brains of
preterm infants, shesaid. “No, they arenot.”
It'sbeen only six years sincescientistscreated
thefirstbrain organoidfrom humanskincells.
Now they're beinggrown in laboratoriesaround
theworld, offering scientists a new window onto
theearlieststages of humanbraindevelopment.
AtUCSD, researchers are using themtorecre-
ate, Inminiature, inherited brain disordersand
brain infections. They arealsotrying togrow
bigger, morecomplex brainorganoids. Inone
Tecent experiment, scientistslinked a brain
organoldandaspider-shapedrobot, sothatthe
twocould exchange signals.
WithThursday'sreport, the questionof what
brain organoidsmightbecome is gainingmore

urgency Even if scientists someday produce

only minimally self-awareorganoids, thatcould
representaseriousethical concern, said Chris-
tof Koch, the chief sclentistand presidentof the
Allen Brain Institute in Seattle.

MeitY Whitepaper
to Seek Opinion on
Non-personal Data

BY THE BOOK

MeltY asks

= [fthere’s a case to mandate
free access to community,
anonymised or ecommerce
data, among others

=Whether Data
Protection Authority should
be the regulator in case of
all non-personal data

Stakeholders given a

weeks timeto respond o |
the letter which also sought
TeadDack on storing per-
sonal data In inala

VILHELM LUNDSTROM STiLL LIFE WITH WHITE JAR ORANGE AND BOOK

Surabhi.Agarwal
@timesgrovp.com

New Delhi: The electronics mini-
stry may come up with a reporton
non-personal — community, ano-
nymised and ecommerce — data
held by companies, including
Uber, Google and Amazon, to be
used to chalk out a policy on non-
personal data regulation.

A senior official told ET the go-
vernment may also consider lea-
ving it to the ministries or regula-
tors to define which kind of data
should come under the purview of
such a policy. This comes after the
latest round of select stakeholder
consultation over the draft Perso-
nal Data Protection (PDP) Bill, in
which the government has also so-
ught opinions on the contours of a
policy for non-personal data, besi-
desfeedbackonissuessuchasdata
localisation.

The official cited earlier said the
ministryof electronicsandIT (Me-
itY) had sought the views of 10-15
stakeholders on non-personal da-
ta. “The views received through
this consultation can form the gro-
und for a white paper that can be
opened for wider public consulta-
tion before a policy is formed,” sa-
id the official, adding that “it's a
grey area” and no couniry has so
farbeenable tocomeupwithapoli-
cy onhow to deal with public data.

In its latest feedback sent on Fri-
day, MeitY had asked if there wasa
case to mandate free access to com-
munity, anonymised or ecommer-
cedata, amongothers. Italso asked
whether the Data Protection Aut-
hority (DPA) should be the regula-
tor in respect of all non-personal
data. “The ministries or the regu-
lators say health or ecommerce
canonly take acallonthis, howcan
we define it for others,” said the of-
ficial, adding that MeitY can only
come up with abroader framework
for such data.

Rama Vedashree, chief executi-
ve, Data Security Council of India
(DSCI), said the government sho-
uld not complicate the PDP Bill
with non-personal data, but first
focus on protection of people’s pri-
vacy, since the Bill has some way to
gobeforebeing enacted.

Vedashree was a member of the
Justice BN Srikrishna Committee
which was constituted to draft the
PDP Bill. The panel submitted its
report and the Bill last July She,
however, refused to divulge if
DSCI has given an official submis-

slon to MeitY in its latest round of
consultation.

“Companies invest hugely to-
‘wards getting the data, its proces-
sing and analysis. The framework
has to respect the commercial bu-
siness operations and IPR of the
companies,” Vedashree said, ad-
ding that there needs to be an in-
dustry and public consultation by
the government on what could be
the reasonable monetisation of
such data and which could be sha-
red on a voluntary basis. However,
she was categorical that PDP Bill
should not expand to non-personal
data.

Globally, there’s debate on who
owns data of the public held by
companies such as Uber or Google
Maps, and whether, if released In
the open in an anonymised fas-
hion, it can help policy makersand
researchers to frame better polici-
es in areas like traffic manage-
mentor urban mobility.

RAMA VEDASHREE
CEO, DSCI

E Companiesin-

vest hugely to-
wardsgettingthedata,
its processing and analy-
sis. The framework has
torespectthecommer-
Cialbusinessoperations
&IPRof the companies

Stakeholders weregiven a week's
time to respond to the letter which
also sought feedback on storing
personal data in India. ET has le-
arnt that a section of the stakehol-
ders have responded, reiterating
their earlier position thatIndia do-
esn't need to have hard localisa-
tion.

“Our stand on data localisation
remains the same,” said an official
of an organisation which has sent
its feedback to MeitY on request.
“Even though the intent of the go-
vernment is good, we believe any
kindof datalocalisation canbeea-
silybypassed. Whatisimportantis
that companies which operate in
India have to follow the Indianlaw.
There has to be a proper consent
regime which is tight, and in case
of an incident, the government
should have access to the data irre-
spectiveof where itresides.”

Globe Trotter Meanwhile in tech...

FTC's Massive Fine on Facebook

HIGHEST PENALTIES INPRIVACY ENFORCEMENT ACTIONS (AS OF JULY 25, 2019)
55,000,000,000 | £275.000.000 | £230.000.000" W $148.000,000 |




Nifty Futures
Drop as Economic
Growth Slowdown
Deepens

Singapore: Futures contracts on In-
dia’sNifty 50 Index dropped in Singa-
pore after economic growth in Asia's
third-biggest economy lagged esti-
mates and slumped to its slowest pace
insixyearson Friday.

SGX Nifty 50 Index futures for Sep-
tember delivery dropped as much as
1.1% t010,836 as of 1:11p.m. in Singapo-
re, indicating the broader stock mar-
ket may extend declines when they
open for trade on Tuesday after a 10-
cal holiday. Indian stocks on Friday
capped a drop for August and their
longeststretch of monthlylossessin-
ce 2016. Gross domestic product
growth cooled for a fifth straight qu-
arter to5% inthe three months ended
June. That was the slowest pace since
March 2013 and well below the medi-
an estimate of 5.7% in a Bloomberg
survey of economists.

Investor confidence remains fragile
and country's key stock gauges are
down more than 7% from their peak
in June even after government mea-
sures in the past week that included
reversing a tax on foreign funds and
encouraging bank lending.

Tobesure, PrimeMinister Narendra
Modi’s move to announce the merger
of several staterun banksmay shiftfo-
cus from the slump In economic
growth, according to some analysts.

Economists have cut their forecasts
for the nation’s economic growth and
predicted deeper Interest-rate cuts
after data showed a sharper-than-ex-
pected slump in output.

Beating Volatili
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SLOWDOWN IN MOTOWN While there are expectations of govt sops in the days
to come, analystsdo not see any drastic improvement in volumes anytime soon

Auto Stocks Stare at More Pain
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MATTERS
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Sebi Saysz106 Cr
Refunded to
Saharainvestors

Sahara wants Sebi to return 221K ‘idle’ money
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After aMajor
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New Delhi: Auto stocks would be in focus in
Tuesday’s trade on Dalal Streetafter carma-
Kers reported dismal sales for August,
thanks to depressed consumer sentiment
amidhigher costof ownership. Analystssa-
id enhanced safety and emission norms and
increased insurance cost have hurt buyers’
enthusiasm. While there are expectations of
government sops in the days to come, ana-
lysts do not see any drastic improvement in
volumes anytime soon.

In the four-wheeler space, demand for
small cars took the biggest hit in August. In
the case of Maruti, while total volumes drop-
ped35.9% in August, slightly above analysts’
estimate of 30-33%, demand for Alto and old
‘WagonR dropped 71.8%.

Wholesale volumes of midsize sedan Claz
went down 77.2%. Models such as Baleno,
Celerio, Swift, DZire, Ignis, new WagonR
saw 23.9% fall in dispatches.

For M&M, sales of UVs fell 32% t0 13,507
units and those of farm equipment dropped
15% t013,871units.

Passenger vehicle sales at Tata Motors tan-
ked 58% to 7,316 units, while commercial ve-
hicle sales dropped 45% t0 21,824 units.

“Consumer sentiment is depressed, but
onemustnote thatalotof vehicles were sold
in 2015-2017, which were the result of there-
placement demand that generally happens
in5-6 years. After three yearsof strongsales,
you can’t expect 2019 or 2020 to play out well.
If the forthcoming festive season fails to bo-
ost demand, inventories may shoot up dras-
tically and we may see a second leg of disco-

Q MOVETOARREST SLOWING SALES

Tocounter slowingauto sales,
thegovtrecently announceda
deferral of theincreaseinregi-
stration feestill June 2020

Dropin

unts in November and December. [ am unsu-
e how deep that can go,” said Sameer Kalra
of Target Investing.

In the two-wheeler space, Bajaj Auto repor-
ted a 13% drop in domestic sales at 205,470
units, while Hero MotoCorp reported a 20%
slideto5,43,406 units.

“There could be one-offs like Bajaj or Hero
MotoCorp, which can pull through wholesa-
les numbers, but that could largely be due to
opening up of new dealerships,” Kalra said,
adding that he sees no respite for any auto
segment.

Inventory at dealer levels are still high,
which is hurting them as they incur high in-
terest outgo. NBFCs have turned already
cautiouns in offering loans to dealers. There
have been closure of auto dealership, Pra-
santh Prabhakaran of Yes Securities said
last week.

Industry body Siam on Monday said the
ability of the auto industry to provide large
discounts is limited. Ithas urged the govern-
ment to consider reducing GST rates to18%
from 28%. To counter slowing auto sales, the
Finance Minister recently announced a de-
ferral of the increase in registration fees till
June2020. Italso removed the ban imposed in

Aug Sales

2014 on purchase of new vehicles by govern-
ment departments. The government also in-
creased therate of depreciation to30% for ve-
hicles bought from now till March 31, 2020.

Finance Minister Nirmala Sitharaman
clarified that BS-IV vehicles purchased upto
March 2020 will be operational till the 15 ye-
ars period of registration. She said the go-
vernment was working on a scrappage poli-
cy, with the current impetus for creating the
necessary infrastructure.

“Sales of commercial vehicles and two-
wheelers are seeing significant negative
growth, indicating that the market still has
notresponded to the various measures initi-
ated by the Finance Minister last month, sa-
idRajan Wadhera, President at STAN.

Siamhasinsisted that there isan urgentne-
ed for an integrated incentive-based scrappa-
ge policy covering all segments. It said it 1S
imperative for the government to take steps
before the startof thefestive season.

"In the run up to the festive season, the who-
lesales are expected to remain weak, as
OEMs focus on correcting channel invento-
ries. The focus will be on retail offtake,
which is sluggish currently" said Aditya
Makharia & Mansi Lall at HDFC Securities.

Press Trustof India

New Delhi: Morethansix yearsaf-
ter initiatinga Supreme Court-mo-
nitored recovery and refund pro-
cess for an estimated £25,000 crore
collected by Saharagroup from ne-
arly three crore investors, regula-
tor Sebl has received less than
20,000 claims while two-third of
them have been refunded a total
amountof z106.10 crore. The refun-
ded amount includes ¥56.86 crore
of principal and ¥49.24 crore paid
as interest for 13,543 refund claims
made by bondholders of two Saha-
ragroup firms, asper the latestup-

date from the Sebi.

The refund has been made from a

spocial  account
created by Sebi, to —
which Sahara was  Sebisaldan
asked to deposit aggregate
the money even as amount of
the group has ma-  ¥15,438crore
intained that it hasbeen
had directly re- recoveredso
funded more than far from
95% of investors. Sanara
Sebi said an ag- through
gregateamountof various
715,438 crore has directionof
been recovered so  thesupreme
far from Sahara Court

through various

direction of the Supreme Court
and the attachment orders issued
by theregulator in 2013.

The regulator said 220,173 crore
(the recovered amount along with
the Interest earned on them after
providing for refunds made to the
investors) was deposited In natio-
nalised banks as on March 31, 2019
asper the Supreme Courtorder.

Giving updatein its latest annual
report, Sebi said it had received

19,547

applications

involving

53,233 accounts as on March 31,

Subrata Roy, ManagingWorker &
Chalrman, Sahara Indla Pariwar

2019, and made refunds with re-
spect to 13,543 applications invol-
ving 38,143 accounts for an aggre-
gate amount of 106.10 crore.

While more than 4,000 cases (In-
volving claims totalling #17.3 cro-
re) were pending at Sebi, 254 cases
were pending with Sahara (for
z7L.61akh) and over 1,000 cases we-
re pending at the end of investors
(overz3.sacrore).

Atotalof 131applications have be-
en declared as 'disputed cases' and
involve a total amount of less than
750 lakh, while 542 applications se-
ekingrefund of overz1.57 crore ha-
ve been ‘closed’ after investors fai-
led torespond.

Replying to PTIqueries on the 1a-
test update from Sebi, Sahara's 1a-
wyer Gautam Awasthi said the re-
gulator's annual report “in prinel-
pleonly validates our long mainta-
ined plea that Sahara has already
repaid more than 95 per cent of
around 3 Crore OFCD investors of
its twocompanies”.

He said 1t was a case of “double
payment” as Sahara firstmade the
repayment to investors and then
an equivalent amount was deposi-
ted with Sebi.

Rate Cut, Liquidity Alone Won't Help Reverse Falling Car Sales

Auto-loan offtake is onabumpy ride. The recent repo rate cut, the Budget announcement on bank recapitalisation, and
credit guarantee for NBFCs pooled assets should help. But first, the overall sentiment for consumption must improve.

Rise in Retail Credit Dues

Auto sector: retail credit outstanding
@June2018 @June2019

SBI (DUT 0f 2 [0121 6. 6L Cr retail 103n portrolio)
66,872
71,727

BETPrime.com

Shobha Mathur & Madhavankutty G

“Have you ever heard the sound of disap-
pointment?
Here comes that sinking feeling”

‘ N Ihen Annie Lennox and David A
Stewartof Eurythmics fame bel-
ted out another blockbuster in

1985, Maruti 800 was two years into busi-
ness and the Indian auto industry had
just started its roller-coaster ride to beco-
meoneof thelargestautomobile markets
in theworld. But thenarrative has chang-
ed in the last 34 years. With cars not mo-
ving out of the showrooms, and banks
and NBFCs(non-bankingfinance compa-
nies) going slow on lending, the British
pop duo could be playing out in the minds
of Indian autoindustry bosses, 24x7.

‘The recent steps by the government and
the RBI to ease liguidity might help the au-
toindustry run its course. Butthereisabig
“if* that could play a spoiler, as you will see.
First, let's take a look at what the central
bank and the government have done to bo-
ostcreditsupply:

@ The REIcut reporate by 35basis points
(bps) in its last policy review. This has
triggered a trickle-down effect with pub-
lie-sector banks (PSBs) slashing lending
rates for vehicle loans by 10bps-15bps.

@ Finance minister Nirmala Sitharaman
inher Budget announced an Rs 70,000 cro-
rere-capitalisation for PSBs. This will gi-
ve banks the additional heft to lend.

@ The government has also provided a
one-time credit guarantee to PSBs for
purchase of pooled assets to the tune of
Rs1lakhcrorefrom NBFCs. The non-ban-
Kking financial entities will be allowed to
sell up to 20% of their standard assets as
onMareh 31,2019 subject toa cap of 25,000
croreatfair value.

Bankers ET Prime spoke with were hesi-
tant to reveal how they would leverage
this additional capital in the system and
bolster loan-valueratiosunless theyrecei-
ve the funds. But with the transfer of RBI's
surplus reserves of ¥1.76 lakh crore to the
government, banks are likely to get fresh
capital soon. The vehicle-financing mar-
ket will be able to step on thegas ifextra 1i-
quidity flows in before festivities begin.

Amember from the Federation of Auto-
mobile Dealers Association (FADA)says
the government’s guarantee to banks for
buying the asset books of NBFCs will
create more headroom for the shadow
banks to lend for vehicle purchases.
PSBs will also benefit by generating in-
creased interest incomes on their expan-
dedloan portfolios after buying the asset
books of NBFCs.

But two guestions need pointed ans-

wers:

@ Attheend, will vehiclefinancinggeta
boost?

@ Will financial institutions still rema-
in risk averse, considering the auto sec-
tor isdeep in the woods?

ET Prime did some number crunching
and spoke with bankers, auto-industry
insiders, and experts to find the answers.

WHYNBFCS WENTINTO THE SLOW LANE
After the ILE&FS meltdown last Septem-
ber, NBFC lending to the auto sector was
adversely impacted. As of December
2018, auto loans accounted for 29.8% of
NBFCs' assets with a delinquency of
4.60% compared with the Industry avera-
geof 2.9%.

NBFCs have inrecent years helped fund
nearly 55%-60% of commercial vehicles,
both new and used. About 30% of pas-
senger cars, 60% of auto equipment, and
nearly 65% of the two-wheelers werecre-
dit outstanding, according to AM Kart-
hik, vice-president and sector head - fi-
nancial sector ratings, Icra. “Banks and
NBFCscontribute equally tooverallreta-
il-vehicle financing, estimated at Rs 9
lakh crore-Rs 10 lakh crore. Credit out-
standing against the passenger vehicle
segment is about Rs4lakh crore.”

NBFCs have been more active in utility
vehicles, commercial vehicles, and used
cars. Many passenger vehicles and two-
wheelers have captive financiers. Large
players such as Bajaj Finance and Ma-
hindra Finance not only cater to their
owneclients butalso tocustomers of other
brands.

“NBFCs have had problems of funding
and that is why they have constraints in
disbursals, which have slowed down. Be-
sides, thereisriskaversion.Idon"texpect
a significant upswing in disbursals du-
ring the festive season in vehicle loans.
‘The main pushwill likely be coming from
banks,” says Lalitabh R Shrivastawa, de-
puty vice-president, fundamenial rese-
arch, Sharekhan. “One can expect impro-
ved pricing in terms of processing fee or
higher loan quantum from banks.”

NBFCs were very aggressive in lending
to the rural sector and semi-urban areas,
especially to farmers, daily wagers, and
small servicemen before the IL&FS cri-
sis, contributing 30%-40% to vehicle fi-
nance, says Vinkesh Gulati, vice-presi-
dent of FADA. After the IL&FS crisis, li-
quidity dried up and NBFCs share drop-
ped t0 15%-18%. The loan-to-value ratio
has also dropped to 60%-65% from 80%-
85% . Banks used to provide about 85% of
the vehicle loans previously.

Tighter lending norms

- over the last few years ha-
After the vekept vehicleloansona
IL&FS tight leash. Since the en-
meltdown tire outstanding amount
last has to be entered as loss

A in the balance sheet if a
NBFClending borrower delays repay-
o the auto ment or errs on interest
sector was payment, it impacted
adversely NBFCs' rating apart
Impacted from raising their borro-

wingcost.

The default time limit too has been redu-
ced from 120 days to 90 days, making
NBFCs more cautious. Even in rural are-
as, farmers have to give iIncome proofsand
landholding papers to access loans for ve-
hicles used for commercial purposes.

Shriram Transport Finance, an NBFC
which leads in used-vehicle financing, gi-
vesnew vehicleloans accounting for15% of
its total loan portfolio of 7105,000 crore. Of
this, 95,000 crore is lent for commercial ve-
hicles, passenger vehicles, and tractors.

| Jab F_estival Ka Ho Saasc_)_ra,

A passenger In Delhl walts at a bus stop adorned with a Daﬁlt advertisement offering loans
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Commercial vehicles alone make for 70%
of the total auto portfolio, followed by pas-
senger vehiclesat 25% and tractors at5%.

Umesh Revankar, managing director
and CEO, Shriram Transport Finance,
says during the festive season vehicle lo-
ans typically rise 20% in both new and
used-vehicle segments. But this time, he
expects demand for vehicle loans to av-
erage10% growth in both the segments.

Repo rate cuts are usually passed to
NBFCs by banks who in turn pass it on to
theconsumer, hesays. “Right now, repora-
te cut has not been passed from banks to
NBFCs.” Shriram Transport Finance has
increased its lending rate by 60 bps since
last October, with the current lendingrate
averaging 17% for new and used vehicles,
with rates as high as 21% for thelatter:

“We expect PSBs to start lending to
NBFCs as both the RBI and the govern-
ment are coming out with more comfort-
able and encouraging schemes for banks
tolend,” Revankar says.

Shriram Transport Finance says itislo-
oKking at disbursing 4,000 crore during
the festive month. Monthly disburse-
ments range from 3,000 crore to 24,000
crore. This is down by 10% for the NBFC
sincelast October.

A Bank of India official, who didn't
wish to be named, says private-sector
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banks and NBFCs are feeling the pinch
because of lower offtake from auto dea-
lers. PSBs are not that affected as the po-
tential loss of financing vehicles rising
from reduced rates will be offset by new
business. For vehicle loans, most of the
banks business is with families and sala-
ried employees. Hesays this class of bor-
rowers prefers to buy a smaller vehicle
with a smaller ticket size of v3 lakh-z4
lakh where EMIs are not hard to repay.
For Bank of India, while theaverage tick-
et size for the vehicle purchase has
shrunk the number of vehicle loans has
risen and the bank expects to carry this
forward into the festive season.

BANKS PUSHING THE ENVELOPE
To be fair, the banks have reduced rates
on auto loans by almost 35 bps since De-
cember 2018. The steepest decline has be-
en In August, by 25 bps vis-4-vis July Un-
derstandably, this isno coincidence since
the slowdown became more pronounced
during thefirstquarter of FY20.
Responding to the slow credit offtake as
well as RBI's rate cuts, SBI has cut lending
rates by 25 bps for auto loans for its custo-
mers. The state-owned lender has also in-
creased the total loan-to-value ratio for sa-
laried customers and is giving an option to
avail up to 90% of the on-road price of the
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car, says Shrivastawa of Sharekhan.

This might help the bank improve its
sagging auto-loan portfolio. The share of
auto loans in total retail advances of
banks has declined by a significant 60 bps
from December 2018 to June 2019 (9.49% to
8.88%). NBFC disbursements have also
weakened and have been more stable on
the retail-assets side. Bank credit growth
has slowed down for the fiscal ending
March 2019 from the previous year. While
non-food credit growth was pegged at
11%, vehicleloans grew by 5%.

The relative share of PSBs in auto loans
has remained almost constant at 30% as is
NBFCs share, while the share of private-
sector banks has remained around 38%
with total vehicle dispersals pegged at
408,900 crore from all sources, acconding
toRBIdata.

Bank finance is more prevalent in urban
cities, especially among the salaried class
and people with secure incomes since alot
of documentation is involved. In the last
12-18 months, credit has become tighter as
PSBs ask for past records, income proof,
Cibilrecords, and credit history proof, etc.
Earlier, loan defaults were ignored if they
were later paid off by family. But now bor-
rowers with clean records are only enter-
tained. Other loan seekers have to turn to
private-sector banks or NBFCs.

But banks have cut the funding limit. If
90% of the vehiclecost wasearlier finan-
ced, now 80% gets funded. “However, for
a good borrower, there is no shortage of
money,” saysanindustry expert.

Banks are, however, often accused of
not passing on the rate-cut beneflt to re-
tail customers.

‘The banker quoted earlier maintains
that even if RBI lowers the repo rate,
‘banks are unable to pass them on becau-
serepo constitutes just2% of the total li-
abilities for banks. So even if RBI cuts
rates by 25 bps, the cost savings for a
‘bank are too little. On the other hand, if
loan rates are cut, the impact is on a
much bigger portfolio and the net effect
will be a loss in margins for banks. Low
realisationof interestdue toasset-quali-
ty issues causes downward rigidity to
lendingrates.

PSBs and private banks have lost market
share in overall retail loans during FY19.
‘The decline was asharp 12% for PSBs. Ho-
wever, despite the liquidity crunch post
the IL&FS crisis, NBFCs have increased
their share inincremental retail loansdis-
bursed during FY18 by 10%, which means
almost equivalent to what the PSBs lost
during this period. This may in turn be
due totwo major reasons:

@ NBFCs taking loans from banks to
fund credit as mutual funds, commercial
papers, etc. stopped lending to them

@ Risk aversion by banks led to NBFCs
taking up thespace.

If NBFCs have indeed taken up the slack
from PSBs and disbursed loans, what ex-
plains the steep fall in automobile sales?
A former executive director of Corpora-
tion Bank says, “It could only be due to a
slowdown and indicates that people who
are averse to debt burden are slowing
downon purchases. Itcould alsobedueto
increased margin requirements by
banks.” Moreover, the new generation
prefersrental car servicestoowningave-
hicle. It is worth noting that financial sa-
vings of households are seeing a decline,
resulting in lower capacity topay.

THEBOTTOMLINE

In absolute terms, vehicle loans have sta-
yed flat or slowed in certain months bet-
ween December 2018 and June 2019 as a
sluggish economy and rising cost of ow-
nership saw consumers postponing car
purchases. But with the finance ministry
stepping in to ease liquidity, consumer
sentiment is expected to improve.

Shashank Srivastava, executive director,
marketing and sales at Maruti Suzuki In-
dia, says India’s largest carmaker 1s pro-
motingexchange of old carsfor new Banks
have varions loan schemes for vehicle pur-
chases. Normally, 10% of theex-showroom
price is the down payment, he adds.

A top executive heading a busy branch
of Canara Bank tells ET Prime, “We have
reduced interest rates on auto loans and
areencouraging disbursals to thissector:
We have waived off processingchargesas
well since the festive season will com-
mence shortly. However, we are not see-
ingenough demand.”

The needle won't move unless car buy-
ers walk into the showrooms.
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toBuy, Sell
and Hold

Edelwelss hasmalntalned
hold rating on cummins
Indla with atarget priceof
2670. The brokeragesald It
remalns optimistic on
growthinthedomestic
market, challenges pertain-
Ingtoscaleup of operating
marginpersistgiven slug-
glshexportsand the com-
pany's focus onmalntaining
market share. shares of
cumminsended up 0.5%at
z573.65 0nFriday.

Motllal Oswal hasa buy
ratingon GAIL Indlawltha
1argetprice of£50. Tne
completion of three fertllls-
erplantsalong the Jagdish-
pur-HaldlaBokaro-Dhamra
pipeline (JHBDPL), com-
bined with the contribution
from Matix Fertllizer start-
upand Mangalore Chem-
Icalsand Fertllizers (MCFL)
converslon, Is likely to
de-risk ~60% Of total US
Henry Hub (HH) contracts,
sald Motllal Oswal. The
brokerage sald the stock
presentsan attractive
Investment opportunity as
Itistradingatadiscount of
around 40% tolong term
one-year forward PE of 14
Times. shares of GAIL Indla
endedup0.9%alz129.65
onFriday.

Amblthas Initlated cov-
erage on Metropolis
Healthcare witha target
price ofz1168. Metropolls Is
bulidinga DLPL-1Ikemoatn
West Indlaby milking Its
reputationand testrange
through deepening customer
reach, sald AmbIt With
weakening competitionand
scope for market share gains
InNWest, 16% revenue CAGR 15
doableover FY19-22despite
smalleraddressablemarket
and higher PE Inflow, sald
AmbIT Shares of Metropolls
Healthcareended up 8.9% at
21162.20 0N Friday.

HFLhasmalntained buy
rating on Somany Ceramics
withatargetpriceofz363.
Themanagement Indicated
thatunprecedented demand
tightness Inthe market since
afewweekswhich It attrl-
buted to weak sentimentin
theeconomy and severe
floods across the country
over the past 2-3weeks, sald
IIFL Given declining footfalls
attheretaller-end, achleving
double-digitvolume grawth
for FyY20 looks tough, as per
Mmanagement, the brokerage
sald. Sharesof Somany
Ceramics ended down 0.2%
atz289.300nFriday.

HSBC has malntained hold
rating on Sun Pharmaceu-
tical Industrieswitha
target price ofz400 after
reports of clearanceby
Seblin securlties law allega-
tlons. Sebl clearance for
alleged Irregularities re-
movesa largeovernang for
Sunbutthe positivesare
now largely priced Inasthe
company had Implemented
most of measures, sald HSBC.
Itwllibe a gradual process
Tor suntofully regain in-
wvestor confldenceon Its
record of lending to third
parties (often with Insuffl-
clentdetalls), Its unusual
tax-efficlent structure, and
s00n, sald HSBC. Shares of
Sun Pharma ended up 3.68%
alz450.65 0nFriday.

»»FromPage1

“Several consumers are holding
their investment plans, not to talk
of spending,” said Faisal Kawoosa,
founder of TechArc. “As of now, it
appears smartphone market will
be hittosomeextentby these (slow-
down) sentiments and people will
defer their decision to purchase or
upgrade even in the upcoming fes-
tive season when the market is ex-
pected to befully loaded with offers
anddiscounts.”

TechArc has lowered its smartp-
hone sales growth estimate to 145
million units from its earlier pro-
jection of 149 million. “Our initial
expectations were that the market
will grow at around 13% in 2019
compared to 2018,” Kawoosa sald.
“This willnow be10.5-11%.”

Theeconomy grew at5% intheJune
quarter; its slowest in over six years,
underlining fears of a wider slump

INCREASED GLOBAL TRADE HOSTILITY August manufacturing indices remain downbeat
across continents; Central banks have hinted at more stimulus to prop up growth

Factories from Europe to Asia
Reel Under US Chma Trade War

Frankfurt: Manufacturing across
vast parts of Europe and Asia re-
main deeply mired in a crisis that
took another turn for the worse
over the weekend.

One day after the US and China
enacted new tariffs on each other’s
imports, factories from Germany
and Italy to Japan, South Korea and
Taiwan sent a gloomy reminder
that they are suffering badly from
increased global trade hostility
Purchasing managers' indexes for
all those countries, as well as the 19-
nation euro area, signal a contrac-
tion in activity.

The global growth outlook isalre-
ady the lowest since the financial
crisis a decade ago, and central
banks have started to cut interest
rates to underpin domestic mo-
mentum. With no end to the US-
China trade war in sight and the
risk of a disorderly Brexit increa-
singly weighing on European sen-
timent, pressure may mounton poli-
cy makers to domore.

ECB President Mario Draghi has
held out the prospect of lower inter-
est rates and renewed asset purcha-
ses for Europe as soon as this month.
Federal Reserve Chairman Jerome
Powell may shed light on his inten-
tions in a speech on Friday — after
the publication of key gauges for ma-
nufacturingand the labour market.

In Asia, Japan, South Korea and
Taiwan havebeenhithardestby tra-
de tensions, a cooling technology
boom and slowing demand in line
‘with a weaker global economy. Chi-

na's official manufacturing index
dropped further below 50, signaling
contraction, with sub-gauges sho-
wing that domestic and new overse-
asorders contracted.

The outlook for corporate ear-
nings has clouded inemerging mar-
kets. Analysts have cut the average
profit estimate for the benchmark
MSCIEmerging Markets Indexfora
sixth successive week, the longest
streak infour years.

In Europe, manufacturers including
‘Germany’s Daimler; Italy's Pirelli and

France’s Renaultare among those that
have cut their forecasts. Factory activi-
ty in the region has shrunk for seven
months, with the latest update sho-
‘wing order books contracted and com-
panies shed jobs ina sign that they ha-
Ve excess Y.
The headline measure for the UK
E dropped to the lowest since 2012.
S “A marked deterioration in opti-
g mism about the year ahead suggests
£ companies are expecting worse to
2 come,” said Chris Williamson, chief
*T business economistatIHS Markit.
Developments in US-China trade re-
lations remain the dominant driver
of sentiment. On Sunday, higher US
tariffs on roughly $110 billion in Chi-
nese imports took effect, as did Be-
ljing'sretaliatory duties on US goods.
“High uncertainty over US-China
tradepolicies, Brexitand other poli-
tical and geopolitical developments
continuestoweighon theglobalout-
look,” economists at Barclays wrote
in a note. “The news flow leaves ro-
om for hope on potential US-China
or Brexitdeals, but the development
pattern so far makes us skeptical
about any sudden solutions.”
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CASH-HOARDING Cash levels are increasing even as buybacks, dividends
rise; Firms pay out 40% of profits; they could afford 70%: Jefferies

Japan’s Companies Are Sitting
on Record $4.8 Trillion Cash Pile

Bloomberg

Singapore | Hong Kong | Tokyo:
In banks across Japan sits a pile of
money that's bigger than most co-
untries’ gross domestic product —
the cash reserves of the nation's
companies. For some its a testa-
ment to their strength, but to many
it'sa wasted opportunity.

Firms listed in Japan held ¥506.4
trillion($4.8 trillion) in cash as of
their latest filings, the highest level
onrecord, according to data compi-
led by Bloomberg. It'smore than tri-
pled since March 2013, months after
Prime Minister Shinzo Abe retur-
ned to power vowing to stamp out
cash-hoarding.

‘While companies see the money as
a buffer against hard times, it has
longriled investors, who say executi-
ves should invest it for growth or re-
turn it to shareholders. In one of his
most landed policies, Abe has over-
hauled corporate governance struc-
tures, seeking to make firms use ca-
pital more productively rather than
letting it fester in bank accounts.

TIt's not that the prime minister’s ef-
forts haven't borne fruit. Companies
are providing larger returns to sha-
reholders since Abe's government
instituted new rules for investors
and executives starting in 2014. But
Zuhair Khan, head of research at
Jeffories Japan Lid, estimates
they're only distributing about 40%
of profits to stock owners when they
could afford to pay out about 70%.

“This Scrooge-like situation ne-
edstobefixed,” said Naoki Kamiya-
ma, chief strategist at Nikko Asset
Management Co. in Tokyo.

The traditional narrative of over-
ly cautious chief executive officers
clinging to unnecessarily large
amounts of eash no longer tellsthe
whole story, according to Felix
Lam, a senior Asia Pacific equities
portfolio manager at BNP Paribas
SA In Hong Kong. Now, rising cash

levels are more a function of incre-
asing profits. Earnings per share at
companies in the benchmark Topix
index in the second quarter of this
year were up 80% compared to the
threemonthsended December 2012,
datacompiled by Bloombergshow.

“Thereason forhighcashlevelshas
shifted from being conservative to
becoming a result of improving fun-
damentals,” Lam said by email. “In
the last three financial years, Japa-
nese companies' buybacks have rea-
ched record high levels and they are
mostly financed through their own
balance sheetrather than debt.”

Announced repurchases by Japan-
listed firms rose to about $60 billion
in 2018, according to Goldman Sachs
Group Inc. estimates. In the first five
months of this year, they've already
reached about $50 billion, as compa-
nies such as Sony Corp. and Soft-
Bank Group Corp. announced plans
for record buybacks.

At the same time, companies have
paid out ¥8.4 trillion in dividends so
far in 2019, ana]lﬂmehlgn accor-
dingto SocleteGenera]ﬂ

But the repurchases still pale in

comparison to the US market, whe-
Te the 500 largest companies anno-
unced $800 billion in buybacks last
year, according to Societe Generale.
Critics say Japanese businesses
aren't doing enough with their mo-
ney. Mergers and acquisitions, for
example, have been muted. Total
deals announced by Japan-listed
firms this year slumped to about
$95billionfrom about$215billionin
thesameperiodlastyear, according
todata compiled by Bloomberg.
Andby holding big piles of cashat
Zero Interest, companies end up
withlower returnsonequity, accor-
ding to Soichiro Matsumoto, chief

2 investment officer for Japanat Cre-
< dit Suisse Group AG.

= Japanese executives' penny-pin-
i ching ways are nosurprise to many
S market watchers, who say most

firms adopted a conservative atti-
tude when asset prices collapsed in
the early 1990s. The ensuing period
of economic stagnation, dubbed
the lost decades, saw failing finan-
clal institutions who could no long-
erlend tobusinesses.

RAINY DAY

Three decades later, company ex-
ecutives still want to be indepen-
dentof debtfinancing. “The strate-
£y is to have a lot of cash because
that gives you strateglc flexibility
for acquisitions or a cushion for a
rainy day because whoknows when
the economy might go bad,” Khan
of Jefferies said.

Looking ahead, investors see the
possibility of more changeatJapan
Inc., asan increasing number of ac-
tivists target companies with poor
shareholder returns. But most say
the cash will keep piling up, while
profits distributed to stock owners
will increaseonly gradually.

“Itisnice that companies are retur-
ning more money to investors thro-
ughhigher buybacks,” said Nicholas
Smith, a strategist at CLSA Lid. in
Tokyo. “But it'snotnearly enough.”

Deutsche Bank

CEO Invests 15%
of Monthly Pay
inBeton Shares

Bloomberg

Frankfurt: Deutsche Bank AG's
Christian Sewing is making good
on a promise to put his money
where hismouth is.

The chief executive officer will
invest15% of his monthly net sa-
lary in the lender's shares, star-
ting with a €22,144 ($24,303) in-
vestment on August 30, Deutsche
Bank filings show. That goes be-
yond standard practice at Ger-
man companies, where senior ex-
ecutives are frequently awarded

stock aspartof their bonuses.
Sewing Kkicked

Bank's biggest
— overhaul in recent
Sewing held memory  earlier
73,237 this year after at-
Deutsche tempts by his pre-
Bankshares  decessors failed to
asofFeb15 Testore the global-
thisyear, Iy-im it len-
according to der to profitability.
e most Thebankhasyetto
recentannual  convince investors
report that itcan meet go-

dlsfor raisingreve-

nue in businesses it wants to keep,
while exiting stock trading and fi-
ringstaff across thefirm.

The stock purchase program
runs from September 1 to the last
day of 2022 and depends on Se-
‘wing continuing as a member of
Deutsche Bank's management
board, according to the filings.

Deutsche Bank pays its CEO €34
milliona year ingross salary as well
as bonuses that are determined by
the individual and the company's
performance, according to its annu-
al report. Sewing held 73,237 Deut-
sche Bank shares as of February 15
this year, according to the most re-
centannual report.

Steps Announced to Curb Slump

»» FromPage1

In the last two weeks, the govern-
ment has announced a number of
measures including consolidation
of public sector banks and capital
infusion in them besides a relaxa-
tion in foreign investment norms
and steps to ease credit flow to re-
verse the slowdown.

Oxford Economics said India's
full-year growth could slip below
6% 1n 2019 and expects a further cut
of 75basis pointsin the benchmark
Interestrate by the Reserve Bank of
India. The RBI has already cut in-
terest rates by 110 basis points this

year in order to shore up growth.
Onebasis point isone-hundredth of
apercentage point.

‘The country’slargestcar manufacti-
rer Maruti Suzuki posted a 359% de-
cline in sales in August in yet another
dismal month for most automakers.

Still, producers remained opti-

mistic in August, expecting an in-
crease in demand as well as marke-
ting efforts to support output
growth, according to the survey.

In the core sector, cement (7.9%) and
steel (6.6% ) posted good growth.

“Post the surprisingly weak GDP
growth momentum in @1 FY20, the
moderately healthy growth of ce-
ment and steel output in July 2019 of-
fers some encouragement,” said Adi-
ti Nayar, principal economist, I[CRA.
“However, weawaitevidenceof abro-
ader turnaround in activity in addi-
tlonal sectors, particularly around
the festive months, before confirming
thatan upturnhas takenroot.”

Fewer Model Launches Ahead of Festive Season

with sales in other consumer sectors

such as autos having shrunk.
“By and large, I think that the
smartphone industry is n

the lower single digits, but it is gro-
‘wing,” said Motorola Mobility Group
managing director Prashanth Mani.
By comparison, India’s smariphone
salesgrew 29% in 2015, fallingto5% in
2016, then rising to 14% each in 2017
and 2018, asper IDC India.
Counterpoint estimates ship-
ment growth at about 10% in 2019,
the same as in 2018. When asked
whether the firm would lower its
yearly smartphone projection, re-
search director Tarun Pathak said
the market research company was
“watchingthe situation”.

ROBUST FIRST HALF

Theindustry had a robustfirst half
to June, outperforming other con-
sumer segments, driven by disco-
unts and offers, mainly in the onli-

ne channel. But that may come
‘back to haunt the industry and ta-
kethe shineoff theupcomingfesti-
ve season, which typically acco-
unts for at least a third of annual
sales, said experts.

“This had indeed taken over some
purchase appetite from the routine
festive period thatfallsin thirdand
fourth quarters of the year,” said
TechArc's Kawoosa. “In fact, hol-
ding such festivals pushed sales in
the first two quarters, which are
nottypically that high in number.”

Smartphone launches leading up
tothefestive season areexpectedto
‘bedownby about30% toaround100
models, according to data from
91mobiles.com, reflecting the mu-
ted sentiment. Companies typical-
Iy Introduce a number of new mo-
dels at this time to take advantage
of festivedemand.

Xiaomi's head of categories Rag-
hu Reddy and Motorola Mobility's

Mani have in fact said that the
smartphone market is expected to
grow at the same momentum as in
the first half, when shipment
growth was 7-9% from the yearear-
lier. Typically, growth in the se-
cond half is much higher than the
first, thanks to the festive season.

With handset makers likely buil-
ding up stocks ahead of a make-or-
break festive season, industry insi-
ders and market experts fear an in-
ventory pile-up in the December
quarter if buyersdon’t bite.

“Third-guarter shipments are
likely to be high,” said Navkendar
Singh, research director, IDC In-
dia. “However, we feel that macro
consumer sentiment will have so-
me effect on purchases in smartp-
hones. It's possible that brands
may have inventory glut in the fo-
urth quarter, on the back of weak
demand.” Purchases will have to
be “closely watched”, he said.

‘Encourage
India-made
CNGKits’
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CNG-powered vehicles currently
constitute around 7% of overall
sales of thecompany.

In states where CNG distribu-
tion outlets are available, vari-
ants running on the fuel account
for about 30% of the sales of each
model, company executives said.

Marui sold 31,000 CNG ve-
Thicles in the first four months of the
current fiscal year CNG distribu-
tion outlets currently are mostly lo-
cated in Delhi, Mumbaiand Gujarat.
The company increased production
of CNG-powered vehicles by 40%
last fiscal and is in the process of rai-
singit by another 50% this year

Bhargava said factory-made CNG
vehicles cost substantially more
than those retrofitted with kits be-
cause of taxes and manufacturing
costsbut pointed outthat they areal-
s0 safer “Retrofitment is done with
imported parts— this is not Make in
India,” he said. “Topromote Make in
India, the government must encoura-
ge factory-fitted CNG vehicles... We
should make CNG kits in India. Safe-
tylevels of CNGcars should goup”

Ina bid topush adoption of CNG ve-
hicles inthe personal mobility space,
the petroletim and natural gas mini-
stryhadlast yearannouneced plansto
setup10,000 CNGdistributionoutlets
n10years. It is estimated that the co-
uniry will save nearlyz21akh crore in
0il imports if personal car users swit-
ched to CNG vehicles. Maruti Suzuki
said eardier this year that it will dis-
continue production of diesel vehi-
cles due to the steep increase in costs
related tothe transition to BS VIemis-
sion standards from April 1, 2020.

It’s Finally Time to Buy
Stocks Despite Trade
Woes, Says JPMorgan

London: Now is finally the time
t0 buy risk assets, with global
stocks setto advance into the ye-
ar-end, strategists at JPMorgan
Chase & Cosaid.

Positive technical indicators
and monetary easing will likely
outweigh the uncertainty of the
US-China trade war and the
“wild card” of developments in
tariff negotiations, accordingto
JPMorgan.

After August's sell-off, the stra-
tegists last week signaled that
thetime to buy stocks was appro-
aching, and today finally acted
on their impulse. JPMorgan jo-
ins others on the sell-side like
Bank of AmericaMerrillLynch,
which said on Friday it's bullish
on risk assets, including equiti-
es, for2019.

“We now advise to add risk back
again, tacticalindicatorshaveim-
proved,” JPMorgan strategists

led by Mislav Matejka said inano-
teto clients. “Admittedly, the next
trade move is the wild card toallof
this, but we think that the hurdle
rate for any positive development
is quite low now.”

The MSCI World Index tumbled
2.2% last month, posting the se-
condmonthly decline of this vear,
as an escalation in the U.S.-China
trade spat sent traders into a pro-
fit-taking mode. The Trump ad-
ministrationslapped tariffsonro-
ughly $110 billion in Chinese im-
ports on Sunday, signaling that
the conflict is far from over.

JPMorgan's bullish view cont-
rasts with that of many major
buy-side investors. UBS Global
Wealth Management last week
went underwelght on equities
for the first time since the euro-
area crisis while Legal & Gene-
ral and Manulife Investment
Management have taken profit
ontheirriskassetsandentereda
wait-and-see mode.

NITs Refuse to Change
Policy for Google
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Google said it plans to hire engi-
neersthisyearas well.

“We hired from tech campuses
across Indlalast year and are loo-
king to hire again in the coming
year. Our guiding criterion is gre-
at talent, regardless of which col-
lege they come from. All candida-
tes who successfully clear Kick-
startare invited tointerview with
us,” sald Jayashri Ramamurti,
people partner, tech, Google In-
dia. Kickstart is one of the scree-
ning tests at the entry level initia-
ted by the company.

At Warangal too, Google so-
ught a Day 1slot with the condi-
tion that it got a few weeks to de-
cide on candidates.

“We were willing to accommao-
date on Day 1 but due to the com-
pany's internal policy, thingsdid
not work out,” said Chintham
‘Venkaiah, headof placementsat
NIT-Warangal. Trichy, Warang-
al and Surathkal are among the
most sought-after NITs among
recruiters.

“Google wanted to visit for fi-
nal placement but we did not

want tomake any changes in our
placement policy,” sald Vijay De-
sail, chairman, Career Develop-
ment Centre, NIT-Surathkal.
“We would follow our own policy
andmakeno changes.”

NIT-Warangal's Venkaiah said:
“Google is a top recruiter at cam-
puses and despite our best efforts
it would not be part of final place-
ments at our campus this year.”

In 2016, Google had chosen to
bypass the placement process at
IITs after almost a decade of hi-
ring from the campuses, then
made a comeback in 2018 at the
premier engineering schools.

Day 1at Warangal on August 13
hadthe samesetof companiesas
Trichy. The placement season at
the NITs starts in July-August
and goes on until early into the
New Year.

Google did not approach NITs
inJaipurandJalandhar for final
placements. “Google has not
approached this year” sald S
Ghosh, placement in-charge at
BR Ambedkar NIT, Jalandhar.
Like most institutes, the school
decides Day 1 slots according to
pay packages on offer.

Team on Digital
Economy, Fintech
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“Fintech has the potential to
play a big role in increasing ac-
cess to finance,” the committee
saidinitsreport submitted tofl-
nance minister Nirmala Sitha-
ramanon Monday.

The government set up an in-
ter-ministerial steering com-
mittee within the Department
of Economic Affairs to imple-
ment the panel’s recommenda-
tions, according to an official
statement.

The committee had been cons-
tituted by then finance mini-
ster Arun Jaitley in his Budget
speech 2018-19. The panel hea-
ded by the secretary in the De-
partment of Economic Affairs
and its members included se-
nior officials from other de-
partments, Reserve Bank of In-
dia and the Securities and Ex-
change Board of India.

A dedicated team on digital
economy and fintech is being
set up in the finance ministry
for coordination on fintech
with relevant ministries, an of-
ficial statementsaid.

The committee recommended
setting up of a taskforce in the
finance ministry with the par-
ticipation of regulators to ma-
ke recommendations to safegu-
ard the interests of consumers
and enabling a positive climate
for innovation in view of data
privacy concerns.

It said the finance ministry
should develop a marketplace
model of debt financing in In-
dia by reforming the present
model of P2P lending plat-
forms.

“Potential hindrance in terms
of restrictions on overall and
individualexposure limits may
bereviewed and optionslike al-
lowing Mudra Bank to directly
fund or cofund SMEs and
MSMEs through P2P platforms
may also be examined as an al-
ternative credit delivery chan-

nel,” itsaid.

DIGITALPAYMENTS

Ondigital payments, the commit-
tee said non-discriminatory ac-
cessmust be thenormunlessare-
gulator clearly provides reasons
forseparatetreatment toa specifi-
ed category of financial firms.
The committee asked the govern-
ment and RBI to take steps to eli-
minate discrimination in access
to payments infrastructure to
non-banks vis-a-vis banks with a
view to enhancing competition
and inmovation.

The committee wants the Depart-
ment of Financial Services and
RBI t0 examine the suitability of
virtual banking in the Indian con-
text and the assoclated costs and
‘beneflts. They should prepare for a
possible future scenario where
‘banks do not need to set up bran-
ches and yet deliver full-scale retail
services ranging from extending
loans, operating savings accounts,
issuing cards and offering pay-
ment services through their apps.

The committee batted for wider
acceptance and implementation
of NDSAP (National Data Sha-
ring and Accessibility Policy),
making way for sharing of data
generated by government agenci-
esinreal time through Open App-
lication Programming Interface.

It suggested setting up of a de-
dicated National Digital Land
Records Mission to make aval-
lableland ownershipdataonline
to financial institutions and use
of artificial intelligence to redu-
ce fraud and security risks in
state-owned lenders.

Itadvocated the useof dronesby
crop insurance companies for
better and accurate assessments.

The panel said financial sector
regulators must develop stan-
dards and use-cases for RegTech
or Regulation Technology by fi-
nancial sector service providers
to make compliance with regula-
tionseasier, quicker and more au-
tomated for regulated entities.




Money Matters

JOEL WERNER

Cl0, SOLITUDE CAPITAL MANAGEMENT

Having Consistent Rules
is Important But Change
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lety Enjoys Strong
Support at 10,400

The Nifty is trading above 20-day simple moving average which

Quantitative
Strategies

Motilal Oswal Financlal Services

Option Writing

STRATEGY 1

Writing against Cash/ Fut Holding

Sell KOTAK BANK 1540 CE 26-SEPT-19 @ 11.10

indicates buying at lower levels in the near term, according to A e e H
technical analysts. Stocks like HDFC Bank, L&T M&M, State Bank of ~ esteve -1 IS Bea I&&l ble or H | gh ROE
India, UltraTech, Cadila, Apollo Tyres, GAIL, JB Chemicals and Kansai ROl : 475%
Nerolac look positive on the charts, said technical analysts. ';‘_j‘;f';'u — — Foreign investorslike consistency
VIKAS JAIN RAJESH PALVIYA when t ;‘;g‘j;:;'gﬁ;fj‘ge‘mﬁer Right now, the thing
EX! SENIOR RESEARCH ANALYST, HEAD - TECHNICAL & DERIVATIVES Writing with Hedging R everyone Is focused

RELIANCE SECURITIES
‘Where are We? The Nifty

ANALYST AXIS SECURITIES Leg 1: Sell KOTAK BANK 1540 CE 26-SEPT-19 @ 11.10

Leg 2: Buy KOTAK BANK 1620 CE 26-5EPT-13 @ 3.00

on primarily In Indla, Is the

Capital Management, referring to
slowdown In money supply

Where are We? Markets the increase insurcharge on foreign

50 has seen volatile trading witnessed extreme volatility Target Level 1 035 o ]

in the band of 50-100 week ] In Iast couple of days and seen Stop Loss (Spread) Level : 12.50 Dr:lrtfullolnvesh’nent (FPI), W:ICh and lack of lending and how
averages (10,700 11,100 levels) over the past consolidation. The Nifty has shown good recovery In Gross Monthly Yield T 065% the government recently withdrew that has affected everything
four weeks to decline by nearly 1% (0.9%) in last few days from 10,637 and managed [0 sUrpass = — While the tide has beenagainst the
August 2019. Metals (down 11.5%) and banks 10,850, and Is sustaining above the same. During = Indian automotive sector, Werner
{down 5%) declined sharply, whereas auto the corrective action In recent past, the Nifty nas Margin : ¥87,000 told Sanam Mirchandani that he We [Ike companles that
and IT outperformed to gain 2.3% and 2.5%, gnfapg%esdﬂm hoid Igs I?js]t ur?e:}e;:{lrrrl.l[\tlewe stﬂnuo:t Days to Expiry : 24 would liketo owntwa- and four- have conservative balance
respectively, in August. Meanwhile, mid-caps and ; on weekly chart which Indicates there Is .
small-caps continued to decline and lost 17%and | Duying Interest at lower level In near/short term. But o wheeler slocks as they are trading sheets. We would like to own

cheaper and havegreat franchise
values. Fdited excerpts.

two-wheeler and four-wheeler
businesses; they are trading
cheaper right now

We may witness volatility to be the new normal for
near/snort term on account of global cues.

‘What Is In Store? The NIfty IS trading In range of

1.4%, respectively, for the month.
What IsIn Store? We believe many indices like
auto, capital goods, metals and pharma have

Wwriting against casn/ FUture Holaing
Sell LT 1400 CE 26-SEPT-19 @ 12.90

completed the 21-month large trend correction 10,650-11,200 for the past 4-5 weeks — Indicating Target Level : 005 Athird of your overall allocation
on monthly charts since the tops made in SNOIT-Term CONSOIIAATION. Last week, te Index nas Stop Loss Level - 19 Istowards Indla, but India hasnot
January 2018. We have witnessed individual formed a “Doji” formation Indicating Indeclsiveness Gross Monthly Yield : 1.10% been favoured by FPIsdespite WEAREEXCITED ABOUT
select stock positive momentum from lower AMONESL MArket prtcipants regaraing e airection ROI . 6.00% measures taken by the DERIVATIVE PLAYSIN
levels. The Nifty has good support at 10,400 The cnart pattern suggests that If the NIfty crosses : HOUSING, SUCH AS PIPES
. 3 Margin : ¥77,000 government to boost liquidity.
levels near its 34-month average which ana SUstains anove 11,150 It Would Wimess buying . AND PAINT
: which would take the Index towards 11250 Days to Expiry : 24 Stocks have fallen sharply. Would
should hold unless there is some -
major global sell-off in equities ’\ 11,350 levels. TNe Index Is raging anove 20 you allocatemore at this
with respect to sharp volatility SMA whicn I an IMportant near-enm moving Writing with Hedging Juncture? Rightnow, the thingthat everyone  perdollar in our fund. We would like

average and IngIcates we may see some
Duying at iower levels In the near term The
CNart patem SUggests Uniess and untll e

Leg 1: 5ell LT 1400 CE 26-SEPT-19 @ 12.90
Leg 2 : Buy LT 1480 CE 26-SEPT-19 @ 3.50

Yes, absolutely. lam very positive
about the Indian economy in the

in bond yields and currencies
or geopolitical concerns. On the

toown two-wheelerand four-
wheeler businesses; theyare

is focused on primarily inIndia, is
theslowdown in money supply and

Efns‘r,:'r‘;e‘ U?;(Sg‘j";; Tit;\emz?v?l—\ NIfty breaks below 10,700-10,650 Support, Target Level : 030 longrun, including the stockmarket  jack of lendingand how that has trading cheaper right now.

- "tr | ﬁ%E p Tor the broad the market Is likely 1D Continue to show Stop Loss (Spread) Level : 14.20 andselect companies we find affected everything Money mana-

?;r‘léfsnm :Sf;;gme roader Duying at lower levels. Any weekly close Gross Yield : 0.80% attractive. The change in thetax gersare focused on where they The auto sector hasbeen out of
What could Investors Do? One may wnﬁﬁﬁ%&?{#ﬁgﬁaﬂﬁ e L. ROI : 445% ;ﬁde 5”"?:(5_9‘:' manyand | ameg‘ad have taken lot of risk, suchas favour for quite some time. Do
look to initiate long in autos, capital goods levels In the snort ferm ' " Margin : %76,000 | Y are BKnEamorenuand non-banking finance companies yousee sentiment In these stocks
and pharma for reasonablo upsides as the risk- Days to Expiry ;24 ook at how that would impact (NBFCs). Thosecompanieswere  pickingup?

reward looks favourable at the current levels.
One should increase the exposure to mid-caps
and small-caps on crossover of the long-term

‘What should Investors Do? On dally chart, the
Nifty Is facing resistance around 11,100-11,150,

breakout above 11,150 would glve comfort to buyers

and we may see short-covering and the Nifty can

200-day average for swift returns.

Among stocks, we like HDFC Bank, Larsen

show bullishness and It can scale up towards 11,350~
11,400 In Short term. The weekly strength Indicator

& Toubro, Mahindra & Mahindra, State
Bank of India, UltraTech and Cadila. While
among the mid-caps, we are positive on
Apollo Tyres, Indian Bank and Engineers
India.

RS Is moving downwards and Is quoting below Its
reference 1ine INQICATING 3 NEgATvVe Dias. The Nifty
Is expectad to trade In range of 10,650-11,200 In
M2 COMING Weeks WIth MIXed Dias. We aavise 1o
buy stocks If the NIfty corrects In near/short term
10 10,700-10,650 WNICR IS 3 SITONg SUPPOIT 20ne.
IT, FMCG and pharma are expected to
show strength in the coming weeks.

ROHIT SINGRE

SENIOR TECHNICAL ANALYST,

LKP SECURITIES

Where are We? Tne Nifty closed
the week at 11,023 with gains of
K Fd\ 179%ana formeda ‘Dojl canaie’ on
weekly chart, suggesting Indecislon In the markets.
Tne Nifty Bank Ingex closed the week at 27,428
with gains of 1.74% and has also formed ‘Dol
candie’ on weekly chart

What Is In Store?

Technically, on weekly chart, the NIfty Is back In
rising cnannel pattern after giving a breakdown
Iast week and current prices are hovering near the
lower pand of tne channel suggesting I IT nolas 1o
manage 10,750 Zone we may see a northward move
Towarads 11,200 In the near term. On gerivative
front, the highest open Interest concentration Is

witnessed at 10,800 PE sirike followed by 11,000

strike and on higher slde highest open Interest Is
at 11,700 CE strike followen Dy 11,200 CE Strike

hinting broader range for the Nifty could be 10,800~

11,200 In the near term.

What should Investors Do?

Tne NIfty nas corrected 9% so far from e recent
nighs and the Index has good SUPpPOrt near te

10,750-10,700 zone. And If It manages to hold the

sald levels, It can see a good bounce In the near-
term suggesting Investor can use te ‘buy on dip’

STrategy. Some of the Tecnnical PICKS WNere Investor
€an catch aips for 10-15% upsides In the short term

WITth Keeping stop OUt levels Delow 5-7% from the
current levels are GAIL, Exide Industries,

JB Chemicals, Kansai Nerolac and Bharat
Electronics Limited.

Pair Traaging

STRATEGY 1

Leg 1: BUY BAJFINANCE 1 LOT 26-SEPT-19 @
3343.20 AND 17 SHARES IN CASH @ 3332.50
Leg 2 : SELL BAJAJ FINSERVE 1LOT 26-
SEPT-19 @ 7145.90

Tenure : 7-8 Days
Target Profit : 2.80%
Stop Loss : 135%
Margin : 4,03,000

This palr has 57% cormeiation over the last one year. Pair has
Trade lot ratio of 110 Wit prica ratio of 0 47. It has bean moving
towards In ratio of 0.42 to .48 50 may continue to bounce with
stability In Baj3] Finsarve and buying Interest In Baj] Finance as
par Its statistical 0ata of 250 band.

STRATEGY 2
Leg 1: BUY HDFC BANK 2 LOT 26-SEPT-19 @
2239.30

Leg 2 : SELL HDFC LTD 1 LOT 26-SEPT-19 @
217295

Tenure : 7-8 Days
Target Profit : 275%
Stop Loss © 135%
Margin : ¥3,90,000

THiS pair s S8% COMEIEtion OJer tha (st one year. Pair
{HDFC Ltd / HDFC Bank) has Trade lot ratio of 0.50 with
Drice ratio of 0.57. It has recently gone (o the spread ratio
Iband of 20-50 points which Is Iowest zones In Its recent
spread difference of last many months and agaln started to
widen to 100-120 basls. We are expecting It to widen to 150
Ppoints as per Its statistical data of 250 Band

flows. In India, the economy isdoing
poorly, thingsare so challenged.
One of the problems with India for
FPIsisthatthe names that are liquid
enough for very large institutional
managersare going tobe the banks.
Itis goingtobe thebanksanda
handful of other businesses thatare
very much driven by overall GDP
(gross domestic product) and
asset-heavy businesses

Wearevery concentrated in our
investments. What investors see s
that the rules are better but they
could change to bad again after |
becomeinvested ina way that|
don't really understand. It seems
chaotic. Peopledon't like that in
general. Having a consistent set of
rulesismoreimportant India isa
developing country. The rulesand
normsand institutions are evolving
and becoming better. With that
comes acertainamount of change.
I'mwilling to bear that if RoE (return
on equity) ishigher.

Inthis scenario of economic
slowdown inIndia, which are the
sectors youarebullish on?

tradingat relatively highvaluations
and now find funds lacking It
tricklesdown to the consumer's
inability to purchase. lt creates an
overall economic malaise among
consumers, whoare not ready to
makea decision.

Lookat the housingmarket. There
is alack of affordable housing
supply. Thereare,maybe, 2million
units of stranded, unsold property
right now withdevelopers, but in
order tomeetdemand, yovare
lookingat 20 million (units), which
is necessary over the next 5-10
years. Prices have comedown but
developerscan't lower their prices
tosell the remaining inventory.
They haveto keep building new
projectsand keep financing, which
is areally difficult situation

We areexcited about derivative
plays in housing, such as pipesand
paint. We have investedinthe
internet sector. Therearea limited
number of ways toplay internet-
enabled advertisingin India. We
like companies that have conserva-
tivebalance sheets. We typically
hold between 10-20 cents of cash

Prices of these stocks have come
down materially. Units aredown
20%-plus year-on-year, a lot of
which isdriven by price increases
because of the new emission stan-
dards. Emission standards on the
four-wheeler sideare notvery clear
sopeopleare not sure about what
they are going todo. Therearetwo
stagesof emission standards and
the government has been clear
which emission standard is going to
berequired, going forward. Some of
the overarching requirements for
electricvehiclesare probably not
really attainableand don'tmake
sense. Net-net, certain original
equipment manufacturers (OEMs)
have greatfranchisevalues.

The US Federal Reserve is not in
favour of a lengthy easingcycle.
Doyouseelt cutting rates?

I would expectthe Fed to cut rates
by 50-100 bps over the next six
months We are inwhat is common-
Iy known asa foreign FX war. Itis
not a great situation. Things can get
outof hand very quickly. It is just
somewhat unchartered territory

What if There
Was aTrade
War Truce?

Daniel Moss

Even a trade truce could have its losers.
The economic conflict between the US
and China has been jarring, no doubt —
decades-old commercial relationships
havebeen torn up, supply chainsare get-
ting upended, global growth is slowing,
andinvestors and businesses arerattled.
On days when the standoff seems end-
less, you might find yourself asking:
Can’t we just go back to the way things
were?

But that view would dismiss the relati-
ve winners of this conflict, particularly
those countries in Southeast Asia that
have attracted investment otherwise
destined for China. Just this week, the
Nikkei Asian Review reported that Go-
ogle Inc. is taking steps to shift produe-
tion of its Pixel smartphone to Vietnam
from China. Shipments to American
ports from Asia, excluding China, jum-
ped in the first six months of the year,
while imports from the mainland decli-
ned. Anoutbreak of trade peace, or ame-
aningful suspension of hostilities, could
Jeopardize this.

In its annual review of China's econo-
my this month, the International Mone-
tary Fund gamed out some scenarios for
a trade deal. The baseline for such an ag-
reementwould likelyaim tosteer thetra-
de balance between the countries toward
zero. Atthe veryleast, it would try toma-
ke a big dent in the $419 billion US mer-
chandise deficit with China.

The IMF’s outlined scenario would see
Chinabuy more American cars, machine-
ry and electronics; yet the lender found
that it's unlikely Beijing will stimulate its
economy so much that it can absorb eno-
ugh US goods without cutting back else-
where. South Korea and Singapore -
which both count China as their largest
trading partner - stand to lose exports
equal to about 2.1% and 3.8% of gross do-
mestic product, respectively, under such a
trade agreement, the IMFreckons.

Australian mineral exports would suf-
fer, too, as would electronics sales from
Southeast Asian countries such as Mala-
ysia. “The impact on global GDP from
the distortions introduced by a trade de-
al would likely be negative and weigh
against the benefits from reduced policy
uncertainty, the withdrawal of higher

. . »

tariffs, and the introduction of new re-
forms,” the IMF wrote.

While the biggest downsides would be
feltin Asia, thedisruption wouldn'tbeli-
mited to the region. More purchases of
US aircraft could affect France, in parti-
cular, given that Airbus SE is Boeing
Co.'s main competitor.

This isn’t to say that the IMF, a cham-

pion of free-market ort-

_— hodoxy, has become an
some advocate of trade war
countries Rather the lender would
have prefer a pact that isn't
benefited based on quotas or sca-
from the ling up of specified pur-
standoft chases (though its con-
betweenthe  Crete alternative isn't
uUsandchina. immediately clear).

Resolving It Of course, youcould ar-
could gue that the Asia region
Jeopardize may have been better off
that if the trade war hadn't
economic started at all. But that
boost risks ignoring some of

thelarger forcesshaping
the global economy long before Presi-
dent Donald Trump's election: the susta-
inability of the US's record expansion,
the sunset of China's double-digit
growth boom, and aging populations in
FEurope and North Asia.

Views on whether the trade impasse
can be bridged vary with Trump's every
second tweet. Beljing is right to be wary
of hisflip-flops. Asthe economicdamage
from the trade war becomes more appa-
rent, however, it's worth considering
‘whether peace would necessarily be the
nirvanasomeare expectingcomeJanua-
Ty 2021. While the Treaty of Versailles
was better than the trenches, it also had
serious some flaws. - Bloomberg

The programme proposed by the market regulator will be valid only in cases with a value of
overz5 crore, a threshold that's too high. Besides, infarmants will be eligible to receive only 10 lakh
initially. The balance will be paid only after the recovery is completed, which may take years

Sebi’s Prize for Insider-trading Whistle-blowers:
10% of Amount Recovered. Conditions Apply.

BETPrime.com

PAVAN BURUGULA

Market regulator Securities and Ex-
change Board of India (Sebi) has propo-
sed a new informant mechanism to in-
centivise whistle-blowers. Through
this, Sebi wants to detect and initiate ac-
tion against insider trading, a violation
which the regulator has often found dif-
ficult toestablish legally.

Proving insidertrading cases is diffi-
cult not just for Sebi but for any market
watchdog because they need direct evi-
dence of how an insider made money by
providing price-sensitive information.
So, Sebi has decided to incentivise peo-
ple who can helpestablish wrongdoing.

As per the new mechanism, a whistle-
blower can provide Sebi with informa-
tion, including key documents that wo-
uld help prosecute the wrongdoers. The
identity of the informant will not be re-
vealed. Even individuals involved in the
wrongdoing can cooperate with Sebi by
providing evidence to strengthen theca-
se, [n exchange, they will get lighter pu-
nishments.

Sebi's proposed framework is very si-
milar tothatof Section 21F of the Securi-
ties Exchange Actof the U.S. Securities
and Exchange Commission (SEC). Ithas
proved very effective inthe US, bringing
several violators to book. Canada’s On-
tario Securities Commission, too, has
closed some cases based on clues provi-
ded by informants.

However, experts say Sebi's program-
memight not be equally suceessfulinIn-
dia since the regulator has adopted con-
servative standards in terms of incenti-
vising such informants and kept the re-
gulationsrelatively rigid.

HOW SEBI'S PROPOSAL COMPARES WITH
OTHER REGULATORS

Inadiscussion paper floated inJune, Se-
bi said informants would be eligible to
receive 10% of the moniesdisgorged. Ho-
wever, there is an upper limit of 1 crore
onthatreward. USregulations are much
more generous. For instance, the SEC
awarded a total of $50 million (¥350 cro-
re) to two whistle-blowers in September
2018 for helping them in a case where it

recovered $376 million from 61 individu-
als.

Also, informants will be eligible to re-
ceive only w10 1akh as the initial reward.
The balance would be payable once the
disgorgement is completed. This is a
dampener because legal processesin In-
dia are often notoriously long. After Se-
bi passes an order, the options available
for the accused include approaching the
Securities Appellate Tribunal (SAT),
highcourts, or the Supreme Courtforre-
lief. The case may drag for years in these
courts.

Incontrast, under SECregulations, the
criteria for determining the quantum of
reward includes the significance of in-
formation provided by the informant to
the success of any judiclal or admini-
strativeaction by the SEC. The cut infor-
mers get is also open to negotiation. In
some cases, the SEC has paid 30% of the
disgorged amount to the whistle-blo-
wers.

Further, Sebi’s informant mechanism
will be valid only in cases which have a
valueof overescrore, a threshold that is
too high.

“Over 80% cases since 2016 involved
disgorgement amounts less than 5 cro-
re. Therefore, this threshold requiresre-

ANIRBAN BORA

consideration,” says Anil Choudhary,
partner, Finsec Law Advisors. “The
threshold of 5 crore will effectively 1i-
mit reporting of violations involving
lesser amounts, defeating the objecti-
ver

To be sure, going by the experience of
global regulators, offering money in ex-
change of informationmight notalways
be effective. While they have adopted
whistle-blower frameworks, not all of
them reward the informants monetari-
1y. For instance, the United Kingdom’s
Financial Conduct Authority (FCA)and
the Australian Securities and Invest-
ments Commission do not offer any mo-
netary reward for informants.

French market regulator Autorité des
marchés financiers recently conducted
a study on the subject. It concluded that
financial rewards were not an impor-
tant motivating factor for whistle-blo-
wers. Instead, a framework protecting
confldentiality was more effective. Sebi
hastocome up with strong safeguards to
protect the identity of the whistle-blo-
Wers.

PROTECTING THE WHISTLE-BLOWERS
Sebi has proposed to establish an inde-
pendent department, ‘Office of Infor-

mant Protection’, to handle informant
cases. However, documents and infor-
mation leak from various government
departments and regulators is not un-
common in India.

“It 1s a progressive step being taken by
Sebi to prevent market abuse, but the ef-
fectiveness will significantly depend on
theefficiency of the Office of Informant
Protection,” says Vinita Nair, partner at
company-secretary firm Vinod Kothari
& Co. “People may be hesitant to come
forward unless there is an assurance for
protection of whistle-blowers.”

Inacase that happened in the UK invol-
ving allegations against Royal Bank of
Scotland, the identity of a whistle-blo-
wer was accidentally revealed. There
are similar instances from other Euro-
pean countries too. Such episodes evoke
fear among potential informants.

'WHENREGULATORSFAILTO

ACT ONTIP-OFFS

Reluctance of regulators to act on the

information provided is another key
challenge, say legal experts. Globally,
there have been several instances of
whistle-blowers providing adequate do-
cumentation to the regulators, who did
nottakeany action against the violators
or let them off lightly.

For instance, in 2018, the FCA faced flak
for letting off the employees of Barclays
despite receiving a substantial amount
of information from an anonymous
whistle-blower. The CEO of the financi-
al services company was fined 14% of
hisannual pay, but nofurther actionwas
taken. Hence, the regulatory framework
must ensure that investigations are ta-
Kenup inallthe cases where whistle-blo-
wers have provided actionable intelli-
gence.

Also, Sebi’s proposal confines the use
of the proposed whistle-blower law to In-
sider-trading violations. The definition
is, therefore, to0 narrow given the scope
of violations that the framework can
address, iIncluding corporate-governan-
celapses and disclosures.

InJune, the Australian parliament pas-
sed a new whistle-blower law which ex-
tended its applicability to all violations
that come under the purview of the co-
untry’s market regulator Australian Se-
curities and Investments Commission.
This could be a model to aspirefor.
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Tweet of the Day §

Holger Zschaepitz
@schuldensuehner

Clobal stock mkts have lost
$3tn In mkt cap In chaotic
Aug, as Investors have react-
ed to slowing growth w/US
10y yields have sunk 50bps,
Yuan has devalued over past
mth, falling to 7.16 from 6.88
back on Jul31st. What Is puz-
zling to me Is, how well stock
mkt has actually held up

Wheat-Atta-KOLKATA
(In ¢ per QUINTal)
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46,137.92 MT

India’s export
of butter, ghee 43
and butter oil
inFY19

Did You Know?

Best Stock
Returns in August
Came from ETFs

Investing in gold
& and silver miners

SS9 paid off this month

for investors in eg-
vity exchange-traded funds.
BlackRock's iShares MSCI
Global Gold Miners ETF,
known as RING, has returned
almost 14% in August, more
than any other unleveraged
stock fund in the US, data
compiled by Bloomberg show.
Close behind, with gains ap-
proaching 13%, are two funds
of silver miners, with strate-
gies tracking ore extractors
accounting for eight of the top
10 performers. With bond
yields increasingly depressed,
many investors that are tak-
ing off risk are heading into al-
ternatives, like commodities.
Just this week, gold prices
rose to a six-year high and sil-
ver touched its strongest in
two years, as concerns the US-
China trade war is weighing
on global economic growth
boosted the appeal of havens.
Gold rallied nearly 7% in Au-
gust, and silver climbed 13%.
“Gold's current price level
hints at a potentially longer,
sustained rally,” according to
Joe Foster, a portfolio manag-
er at VanEck. “We believe this,
along with the steps gold min-
ers have taken to reduce costs
and capital expenditures,
make gold stocks an attrac-
tive opportunity,” he wrote in
an emailed note this week. -
BLOOMBERG

US Spring Wheat

Futures Sink
to10-year Low

CHICAGO US spring

wheat futures tumbled

toa10-year low on
Friday under pressure

frommassive supplies, cutting prices
for makers of artisanal breads, bagels

and pizzacrust. Thedecline hurts
farmers across North Dakota, South

Dakotaand Minnesotawhoare in the
process of harvestinga large crop for
the second year inarow. Itis the latest

blow for growers who have suffered
over the pastyear as the trade war
between Washingtonand Beijing.

HEALTH CHECK ON THE ECONOMY AMID TRADE WAR

This Week Holds Clues on Recession Risks

Thursday sees release of PMIs from around the world which may provide |n5|ght into how deep the manufacturing slump is

Bloomberg

Whether arecession isbrewingin
the US and world economies may
become clearer this week as a
waveof vital data is released glob-
ally. It's already been a busy week-
end. The US carried through it’s
threat to slap tariffs on roughly
$110 billion in Chinese imports.
There were also fresh signs of the
trade war hurting demand with
China’s manufacturing purchas-
ing managers’ index fallingagain
and a slump in South Korean ex-
ports extending to aninth month.

Thursday sees the release of
PMIs from around the world.
which may provide insight into
how deep the manufacturing
slump is and whether it's infect-
ing the services sector.

Then on Friday the US will pub-
lish its payrolls report for August
with Bloomberg Economics pre-
dicting an increase of 195,000.

Such data will help inform the
likes of Federal Reserve Chair-
man Jerome Powelland European
Central Bank President Mario

5‘1&
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Draghi as they enter September
planning for policy meetings at
which they're expected to deliver
fresh monetary stimulus.

“US GDP data show defensive
posturing among businesses in
the first half of the year. so the
risk is that heightened uncertain-
ty will lead to an even more ag-
gressive pullback,” said Carl Ric-
cadonna, chief US economist at
Bloomberg Economics.

“This leaves consumers as the
predominant engine of growth -
and so the focus in the near term
turns to income generation in the
monthly jobs report. If the house-

hold income trend is intact, then
consumers will be well positioned
t0 shoulder the load in the back
half of the year.”

USAND CANADA

Powell speaks in Switzerland on
Friday justbefore Fed officialsare
set togo quiet. Sothis providesthe
last moment to inform investors
about what the central bank is
thinking. On Wednesday, regional
Fed presidents John Williams,
James Bullard, Charles Evans
and Neel Kashkari will all speak
and the central bank releases its
Beige Book snapshot of the econo-

my. Friday's payrolls report
wraps upthe week.

In Canada, the Bank of Canada
holds a rate decision on Wednes-
day that's expected to lay the
groundwork for a cut after the fed-
eral election in October. An em-
ployment report comes Friday.

ASIA

The trade war will continue to re-
verberate and shape markets and
the region's economic outlook.
Australia’s central bank is set to
decide on interest rates on Tues-
day although economists expect it
to maintain its key rate at 1%

Potato Drives a Price Wedge
Between aj or Producers

Prices shoot up
5-6% in Bengal while
tuber turns cheaper
by 11% in UP

Sutanuka.Ghosal
@timesgroup.com

Kolkata: The two leading potato
producers inthe country— Uttar
Pradesh and West Bengal — are
witnessing two very different
trends in prices. While potato re-
tailing rates have appreciated by
5-6% in West Bengal over the past
fortnight, the tuber has become
cheaper by 11% in Uttar Pradesh
inthe same period.

UP, the largest producer of the
tuber, is facing a production glut,
while West Bengal, the second
largest, has witnessed a shrink-
age ineropsize.

The eastern state is also getting
trade queries fromplacessuchas
Hassan, Belgaum and Chikka-
magaluru in Karnataka, where
the new potato crop has been
damaged due toheavy rains. The

Bengal

155 L tonnes
Uttar Pradesh’s po-
tato output this year

potato trade In West Bengal had
anticipated a crop of 110-115 lakh
tonnes this year due to favoura-
ble weather conditions during
cultivation in January But
heavy rains in February had af-
fected the crop, bringing down
output to951akh tonnes.
“During the June-July period,

110- 11 51 lonnes
Estimated potato
production in West

thisyear

tions during culti-
vation in January

1151 tonnes _
Potatoes loaded in

the cold storages

prices had fallen. But in the last
fortnight, prices have started
moving up and there has been
good offloading from the cold
storages,” said Patit Paban De,
former president of West Bengal
Cold Storage Association.

“In the upcoming festive sea-
S0, We expect prices to move up

by another 10%. Also, demand is

coming in from potatoproducing

areas in south India where the

; newcrophasbeenaffected dueto
Reason: Favoura- heavy rains recently.”

ble weather condi- Farmersin West Bengal have al-

so gained from this price rise.
They are now getting Rs 480-500
per quintal for average quality

crop. Better quality crop is fetch-

95Ltonnes | Reason for Fallin ing Rs 540-550 per quintal.
Potato output Output: Heavy But the trade in Uttar Pradesh
inWest Bengal | rains in Feb had has not been as lucky as in West
affected crop Bengal. Production glut still con-

tinues to be a major concern for
traders and farmers alike. “With
two months left for the new sea-
son of cultivation, we have huge
crop left in the cold storages,”
said Arvind Agarwal, secretary
of Cold Storage Associations of
Uttar Pradesh.

“Only 30-35% of the croploaded
in the cold storages during the
beginning of the new season has
been offloaded. Therestisstill in
cold storages. Prices have fallen
11% in the past 7-10 days,” Agar-
waladded.

Uttar Pradesh produced 155
lakh tonnes of potatoes this year.
Of this, 115 lakh tonnes were
loaded in the cold storages.

Aadhaaris Back for Mutual Fund Investments

Young investors find paper forms & physical verification a little ironic

DHIRENDRA KUMAR
e ————

CEO, Value Research

About ten days ago, the financemin-
ister delivered a set of measures
that were the first instalment of
things that the government will do
to boost the economy. It was an
eclectic collection touching a varie-
ty of different areas but mostly
along the expected lines. Certainly,
it has had the hoped-for effect on at
least the equity markets. More
broadly, it has reaffirmed the belief
that the current fog of pessimism is
severely undersold and many indi-
vidual problem areas will get fixed,
some through direct action, some
through second-order effects and
others over a normal cycle.

Among the changes announced by
the FM was one which was a sur-
priseandavery pleasantoneat that:
therestoration of Aadhaarasame-
dium of KYC for mutual fund in-
vestments. This 1 not a new thing
thathashappened. Aadhaar was us-
able for this purpose, as it was for
many other things, before the Su-
preme Court disallowed it in Sep-
tember lastyear. Subsequently, with
thenew Aadhaar law passed in July

this year, it can be used again.
Aadhaar-based KYC 1s Important
because it brings investing into the
digltal age by making instant, seam-
less, paperless onboarding of new
investors possible. To those who
have been investors since an earlier
era, this may look like a minor
point. To a predigital person, it
looks as if investing is something
you are going to do all your life so
how does it matter if the onboard-
Ing takes a few days instead of afew
minutes. However, years of watch-
ing actnal investor behaviour has
shown me that making that first lit-
tle step zerofriction is hugely im-
portant. Collecting three docu-

ments and physically submitting
them issomething that canresult in
aseverereduction in the number of
young people who start investing at
theright age.

Think of a youthful new investor,

used to downloading an app or
opening a website and getting ev-
erything done within minutes.
Such an investor would be sur-

posit. Banking, cheque clearing, re-
cord-keeping statements, unit
transfers etc were all obviously pa-
per-based even if some backends

prised to discover that face-to-face, werecomputerised. A good number
physical verification and even pa- of investors had yearlong prob-
per forms and sig-  lems because of faulty records and
— natures are still signature mismatches. Even at the
Even an themodus operan-  time, it was obvious that complete
Aadhaar- di for investing in computerisation and networking
based KYC mutual funds. To was the only way forward. And vet,
specifically live in 2019 and do  if you had told me at the time that
Tor mutual all this is more fully networked and computerised
funds seems than alittle ironic. accesstoautorickshaws and restau-
likea step In fact, I'm re- rantmealswouldarriveinIndiabe-
tooshort minded of the1991 fore it would for muinal funds, it
IPO of Master- wouldnotbeavailable.
gain, a closed-end fund from the Infact, logically even an Aadhaar-
then Unit Trust of India that unex- based KYC specifically for mutual

pectedly got 65 lakh applications in
the middle of the strange bull mar-
ket of that year These applications
were paper forms which people
queued up to first buy and then de-

funds seems like a step too short.
Since banks are legally committed
to providing foolproof KYC, all that
1s needed 1s t0 ensure that Invest-
ments flow in and out of a bank ac-
count, which 1s already the case.
This should be the default for all fi-
nanecial transactions. Instead, be-
cause of the way the anti-money
laundering law works, each and ev-
ery entity has to conduct its own
KYC. 5till, a one-step Aadhaar KYC
is still a good option. As long as a
new investor has Aadhaar and a
netbanking-enabled bank aceount,
the onboarding and initial invest-
mentcanhappen quitequickly over
awebsite or amobile app. This may
seem like a sideshow In the context
of the government’s efforts to mas-
sagethe economy, butfor my money,
it will eventually have an outsized
impact on savings and investments.

Crude Oil Caps its Worst Month Since May

United States-China trade tensions outweigh signs that Opec’s supply cutsare trimming stocks

Bloomberg

Oilextended its biggest monthly
decline since May as concernover
US-China trade tensions outweighed
signs that Opec’s supply cuts are
trimmingstockpiles.

Futures fell 2.8% In New York,
extending themonth's slide to
almost 6%. Concerns about demand
for swelling US production have
been stoked as China gets set to start
taxing US oil from Sunday. Amer-
ican oil explorers, even as they cut
drilling to a 19month 10w, are pro-
ducingrecord volumesof crude.

“It's simply positioning ahead of
the long weekend,” said Bob Yawger,
futures director at Mizuho Securt
ties USA in New York. “If you were

long, would you want to go home this
weekend still long, with really no
idea what kind of twitter feed the
POTUS is going to unload while you
hanging outat the beach bar?”

0ilremains under pressure asthe
outlook for the global economy
continues to be weak and the U.S.
pumpsoutcrude atrecord-high
levels. Further, Russian earlier said
it was cutting production but not as
much as it had agreed to with OPEC
and its allies.

Atthesame time, there are signs
that inventories are being drawn
down. U.S. stockpiles fell in the week
ended Aug. 23 to the lowest level
since November, government data
show.

Theimpending Beijing 5% tariff
on U.8. oil is particularly responsible

for the recent weakness in WT1
relative to Brent. The American
benchmark isnow fetchinga§s.49a
barrel discount to its global counter-
part, the widest in nearly amonth.

“Thewider spread is a sign of the
trade war,” said Rob Haworth, who
helps oversee$151 billion at U.S.
Bank Wealth Management in Seat-
tle. Chinese buyers would have to
find alternatives since US. oilhas
become more expensive, hesaid.
“That will push up Brent prices,
while weakening U.S. oil.”

West Texas Intermediate for Octo-
Der delivery sank $1.61 tosettle at
$55.10a barrel on the New York
Mercantile Exchange.

Brent for October settlement,
Which expires Friday, fell 65 cents
10 $60.43 a barrelon the ICE Fu-

tures Europe Exchange, The more-
active November contract sank $1.24
10$59.25.

Traders arealsokeeping an eyeon
Hurricane Dorlan that’s now expect-
ed to become a Category 4 storm
andmake landfall on Florida's
east coast, the firstmajor hurri-
caneto hitthe area in 15 years.
Threats of the stormhas
already

forced Chevron toremove some
non-essential staff from twoof its
platforms in the Gulif of Mexico.

while leaving the door open to fur-
ther easing. The next day, second-
guarter GDP numbers are due
with Bloomberg Economics pen-
ciling in a slight weakening to
L5%. On Friday Japan posts
household spending with econo-
mists anticipating its growth
slowed in July.

EUROPE,MIDDLEEASTANDAFRICA
Sweden’s Riksbank may scrap
plans to raise interest rates when
its officials gather on Thursday.
Meantime, the mood music for the
ECB’s own upcoming policy deci-
sion due on September 12 will
steadily increase in volume after
hawkish members of its Govern-
ing Council 1ast week signaled op-
position to aggressive stimulus. A
speech by ECB Chief Economist
Philip Lane on Wednesday may
guide investorsbeforeofficials be-
gin a pre-meeting blackout peri-
od. In the UK, the PMIs will givea
health check on the economy with
apotential no-deal Brexit now just
weeks away. South Africa and Ni-
geria will report second-quarter
GDP on Tuesday.

Solar, Wind Provide
Cheapest Power to
Two-thirds of Globe

Bloomberg

Fortwo-thirds of theglobal popula-
tion, it is already cheaper to get
power by building a new wind or
solar farm than a fossil-fuel power
plant. For the rest of the world, in-
cluding countries like Japan and
much of southeast Asia, where
coal currently has the edge, renew-
able plants are likely to be cheaper
within the next five years, accord-
ing BloombergNEE There's still a
need for fossil-fuel plants though, if
only to even out supply due to the
variable nature of renewable
sources.

Sugar Prices
Near Lowest
inaDecade

Sugar is back in the
doldrums again as the
market struggles with too
much supply and bearish
investors keep piling in

It's Fall Season

6.3% 8.4%
Drop In Drop In
AUgust August

(white sugar) {raw sugar)

4%

FallIn Arablica coffeein
Auvgust

8.8%

Fall in New York cocoa in
August

$303.60/tonne

White sugar price in
London on Friday

0.2%

Fall in raw sugar on Friday

KEY DRIVERS
m More supplies

m Speculators have
been bearish on
white sugar since
March

m Stockpiles builtup
inrecent years will
remain high

Source: Bloomberg

Treasuries slipped
after akey measure
of inflation came in
asexpected

Bloomberg

US eqguities saw their first
monthly decline since May, as
consumer sentiment slid and a
tariff deadline inthe Sino-Amer-
ican trade war loomed. Treasur-

inflation came in as expected,
while the euro fell to a two-year
low against thedollar:

The S&P 500 fluctuated
throughout Friday’s session, fin-
ishing almost unchanged on the
day, after rallying Thursday on a
pause In trade threats between

the US. and Chi-
na. But new tariffs
on more than $110
billion in Chinese
imports are set to

take effect Sunday,
The euro and President Do-
dropped nald Trump shows
below $1.10  little sign of back-
forthefirst ing down. Mean-
time while, a hurricane
InsinceMay  is heading toward
2017as Florida, threaten-
traders ing  businesses
ﬁm": like amusement
park  operators

montsend - na cruiselines.
Data on the world’s largest
economy showed personal

spending accelerated in July, ex-
ceeding forecasts. Household
consumption remained solid at
the start of the third quarter, but
the University of Michigan con-
sumer sentiment index dropped
to its lowest since October 2016.
The Federal Reserve's preferred

ies slipped after a key measure of

US Stocks End
Rocky Month
Lower on Tariffs

measure of underlying inflation
continues to fall short of its goal.

“The U.S. consumer 1s strong,
but if they lose confidence and
slow their spending that would
be negative for the U.S. picture,
‘which is currently the ontlier -
remaining strong while the rest
of the world is slowing,” said
Chris Zaccarelll, chief invest-
ment officer for Independent Ad-
visor Alliance. The Stoxx Europe

INFLATION STILL LOW
The Federal
Reserve's preferred
measure of under-
lying inflation
continuestofall
shortof its goal

600 Index rose for a second day.
Equity benchmarks in Tokyo
and Seoul led gains across most
of Asia, though shares in Hong
Kong lagged the rally after news
broke that prominent protest fig-
ures were arrested, and Shang-
hai’s index closed lower for the
fourth time this week.

The pound slipped as lawmak-
ers lost abid to block Prime Min-
ister BorisJohnson's plan to sus-
pend parliament. The euro drop-
ped below $1.10 for the first time
in since May 2017 as traders
closed out hedges at month's end
and data showed Inflation re-
mained stubbornly low.

Bunds reversed early losses
while Italian bonds declined as
coalition talks faltered. Argenti-
na's bonds extended declines af-
ter S&P Global Ratings cut the
country’s foreign- and local-cur-
rency credit ratings. West Texas
crude fell the most in two weeks
and gold fell.
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Monsoon
Watch

normal rainfall for

<

5°C above normal

Economy: Macro, Micro & More

Gujaratand
Madhya Pradesh
will see heavy
showers over
the next 3 days

Parts of Punjab | Gujarat and Kerala Parts of Uttarakhand Parts of Tamil Heavyralnfaills | Parts of Odisha and West
and Rajasthan ¢ experienced over 4 a and coastal Andhra Naduand CURRENT expected over Bengal are likely to recelve
saw heavy times its normal rainfall il Pradesh saw heavy s | coastal WEATHERAND  coastal Ananra heavy rainfall V)
rainfall for the day ] showers Karnataka Pradesh and - y77]
i experienced FORECAST Telangana ;rrm

The south heavy rainfall L

peninsula received ¢! partsor MadhyaPradesh =

over twice its Saw temperatures rise H

Parts of Uttarakhand and
Uttar Pradesh are expected to
receive heavy showers

Core Sector Growth Slows to 2.1% in July

DEMAND SLUMP Production of coal, crude oil, natural gas, refinery products de
Slump Continues |

Our Bureau

New Delhi: India’s core sector out-
put remained weak in July, with
growth slowing to 2.1% from a year
earlier; as production of coal, crude
oll, natural gas and refinery pro-
ducts declined, the government said
onMonday.

Whilegrowthasrecordedby theIn-
dex of Eight Core Indusiries was
higher than an over four-year low of
0.2% In June, it waslower than 4.4%
recorded in July 2018.

The eight core industries of coal,
crude oil, natural gas, refinery pro-
ducts, fertilisers, steel, cement and
electricity, which have a 40.27% we-
ight in the Index of Industrial Pro-
duction, grew 3% In the April-July
period compared with 5.9% in the
year-ago period.

Last week, official data showed
India’s GDPexpandedat5% inthe
first quarter, the slowest pace in
over six years.

73 CORE SECTOR GROWTH (IN %)

5.8

O = MW am oS @

July Jan Feb Mar Apr May Jun
2018 2019

Refinery products,
<coal, crude natural

gas output decline

Electricity, fertilizer,
steel and cement
output Improves
—_—
Number reflect
continued low demand

“There seems to be a slowdown
which appears to be deep-rooted,
particularly on the demand side.
Coal, crude o1l and petroleum are
alllinked to thedemand side, parti-
cularly for automobiles and anyt-
hing related to manufacturing,”
sald NR Bhanumurthy, professor

at the National Institute of Public
Finance and Policy. He added that
the data indicated that the budget
had not helped much in improving
sentiment in July.

Coal and crude oil output declined
by 1.4% and 4.4%, respectively, in Ju-
1y from a year earlier, while natural

gas and refinery pro-
duct output fell by
05% and 0.9%, re-
spectively. Cement
output increased by
7.9% and steel pro-

cline; 4.4% recorded in July 2018

“Looking at the inflation trajecto-
ry, collapse of consumption de-
mand, monetary policy is likely to
dothe heavy lifting,” said Pant.

‘The RBI has already cut interestra-
tes by 110 basis points this year. One

o duction increased by basis point is onehundredth of a
outpUT 6.6%, the commerce percentage point.
declineapy  and industry mini- Bhanumurthy was sceptical about
1.4% and stry sald. the impact of an interestrate cut.
4.4%, “The core sector “When there is no demand, inter-
respectively, growthshowsacontl- estcuts would not help much. Fiscal
InJulyfroma nuous weakness in  policy should have been more active
yearearller the month of July when the economy is slowing down
and factoring in the andthenmonetary policyshould ha-
consumptiondemand inthefirstqu- ve followed fiscal measures,” said
arter, it is likely that the July 1P Bhanumurthy

growth will be sluggish and conti-
nue to remain sluggish for the next
foew months,” said DK Pant, chief
economist at India Ratings and Re-
search.

He said experts would now watch
out for improvement in demand in
the festive season and that the Reser-
ve Bank of India may cut interestra-
tesfurther.

He said the government should fo-
cus on identifying stalled infrast-
ructure projects and front-load capi-
tal expenditure on them and others
that would have a multiplier effect
on the economy.

“The government should provide
resources for capital expenditure
even at the costof slipping on the fi-
scal deflcittarget,” he said.

No Tax Demand from Startups
Without Appellate Tribunal Nod

OurBureav

New Delhi : Taxmen will not app-
roach startups for any outstan-
ding income tax demand unless it
hasbeen confirmed by the appella-
te tribunal. The Central Board of
Direct Taxes (CBDT) has issued a
consolidated circular relterating
clarifications issued sofar on taxa-
tionissueshurtingstartups, inclu-
ding the so-called angel tax.

“Ithas been reiterated time and
again by CBDT that outstanding
income-tax demand relating to
additions made under section 56
(2)(viib) would not be pursued
and no communication in re-
spect of outstanding demand wo-
uld be made with the Start-upen-
tity,” said the CBDT.

Itfurther said that any other in-
come tax demand would not be
pursued against startups unless
the demand is confirmed by the
Income Tax Appellate Tribunal.

“CBDT has conso-
lidated all the cir-
culars/clarifica-
tions issued on this

w subject for the ease

of compliance of

m a start-upentities,” it

startup ceiito 5310 N a statement
redress onMonday.

grievances The board had

andato specified a deadli-

address ne for completion

varloustax  of pendingassess-

Issues ments. It had said
that all cases in-
volving “limited scrutiny” wo-
uld have to be completed prefe-
rably by September 30and other
cases disposed of on priority,
preferably by October 31.

The CBDThadalsoissuedacir-
cular dealing with cases under
“limited scrutiny”, where mul-
tiple issues including issue of
section 56(2)(viib) were invol-
ved. This section deals with the
angeltax.

PSB Heads

Shashwat.Mohanty
@timesgroup.com

New Delhi: The Department of Fi-
nancial Services has asked heads of
all state-run banks to initiate the
process of reformingtheirboardsin
line with governance changes anno-
unced by finance minister Nirmala
Sitharaman on Friday aspartof the
mega banking reform package.
"With a view to Institutionalise ac-
countability for observance of app-
roved risk appetite, the bank may gi-
ve the risk committee of its board a
mandate to periodically review ad-
herence to the risk appetite fram-
ework of the bank and to fix accoun-
tability in the event of breach of
approved risk appetite,” the Finan-
cial Services Department said in a
letter sent to state-run banks, seen
byET
Theletter asked the banks to form
a risk management committee,
and to combine the nomination
andremuneration committees.

Told to Reform Boards

Q THE DIRECTION
Banksasked toforma

cant governance reforms. Shesald
the management willdecideonthe
appraisal of top officials, instead
of a single person. The manage-
ment will be accountable towards
tothe boardof the PSBs, by way of
the board appraising the general
manager and above ranks, inclu-
ding the managing director.
Aspartof thereforms, shealsosa-
1d banks will be allowed to hire chi-
ef risk operators at market-linked
compensation, and were not bound

Panel Seeks ‘Right

to Health

' Shiftto

Concurrent List

The group suggests
prohibiting medical
college faculty from
private practice

Dinesh.Narayanan
@timesgroup.com

New Delhi: A high-level group
(HLG) on health sector constitu-
ted by the Fifteenth Finance Com-
mission has recommended that
“Right to Health' be declared a fun-
damental right on the 75& Inde-
pendence Day in 2022 and the
Constitution be amended to shift
the subject of health from the sta-
te list to the concurrent list. The
HLG also suggested separating
training for medical teachers and
service providersand prohibiting
medical college faculty from pro-
fessional private practice.

The idea of making healthcarea
right has been a matter of debate
for long. “The challenge is defl-
ning ‘right to health’,” a senior go-
vernment official, who helped de-
sign several key government he-
altheare policies, told ET on con-
dition of anonymity as he is not
directly involved with health poli-
cymaking anymore. “Onceitisde-
clared as a right, the economic ca-
pacity of thestate does notmatter
Ithas to provide it,” hesaid.

E to the government-allocated sala- Thegroup, mandated to evaluate
risk management COM-  ries. The government also allowed the regulatory framework in the
mittee,andtocOMDINE  Gevolopmont plans for sentor ex- | deep Gularia, irecion. ATMS,
thenominationandre- o wansition when dho semior 6%, | - Dev) Shetes: chairman, Narayana
MUNEration COMMIttEES i ekmamasemontcommictee | hedtam. cisir s Mot ooy

Sitharaman had on Friday anno-
unced a slew of measures including
consolidation of 10 state-owned len-
dersintofour thatseek tochange the
banking landscape. Consolidation
will be accompanied with signifi-

will be governed as per a Risk Ap-
petite Framework. The framework
will consist of risklimits for there-
spective banks, policies and proce-
dures for material as well as repu-
tational risks, and clearly defining
the committee members'roles.

Gurgaon, Srinath Reddy, presi-
dent, Public Health Foundation of
India (PHFI), DG Mhaisekar, vice
chancellor, Maharashtra Univer-
sity of Health Science, Pune, and
Bhabatosh Biswas, head, cardio
thoracic surgery, RG Kar Medical

New Ideas | i}

Moots performance-
based framework for
incentivising states

3,000-5,000
small hospitals
will be required
in tier Il and tier
Il cities

Calls for govt
incentives

for private
sector to set up
infrastructure

College, Kolkata.

Mostof the recommendations
were pushed through in thelast
meeting, said a panel member.
“Strangely,” the member ad-
ded, “the entire panel is confl-
ned to the chest cavity.” He was
alluding to the composition of
the committee that had only he-
artorlung doctors.

Ten other persons, apart from
FFC members and officials, cont-
ributed tothe panel'sreport. Allof
them were either from NITI Aay-
0g, Union ministry for health and
family welfare or AIIMS, New Del-
hi. No officials from state govern-
ments or institutions have been
listed as involved in the prepara-
tionof thereport.

The report, whichET hasrevie-
wed, says there should be a com-
mon exit exam for undergradua-
te medical students qualifying
from both public and private me-
dical colleges. The performance
of the students from each colle-
ge, each year will determine the
affiliation and number of under-
graduate seats for the respective
institutions in the following ye-
ars. In other words, poor perfor-
mance by students could reduce
the number of seats for the colle-
ge and even affect its affiliation.

Chairman’s Speech at the

held on 27" August, 2019

28" March 2019 was a Red Letter Day in the history of PFC,
when your Company acquired Government of India’s 52.63%
equity stake in REC Limited (formerly Rural Electrification
Corporation Limited), for a total consideration of T 14,500 Crs.
With this landmark deal, PFC Is now a promoter and the holding

Assets Up from
company of REC Limited.

diversification of assets of the energy resources have

¥3,00,000 Crores

group as well as better

management of portfolio risk and
would alse help in resolution of
stressed power sector assets of the group
ina betterand coordinated manner.

| am pleased to share that post the acquisition

provided a great business
opportunity to your
Company. Under
Saubhagya, & flagship
scheme of Government of
India, almost 100%
+ household electrification

charges and losses for Solar & Wind based
Projects upto March 2022, Further, in order
1o achieve the Renewable target of
1,75,000 MW of Renewabla Capacity by
2022, MOP issued Long Term Growth
trajectory Renewable Purchase Obligation
(RPO) for Solar as well as Non-Solar till the

POWER FINAMCE CORPORATION LIMITED
A MAARATIA FUBLIG RN,

ey

transaction, PFC's credit rating has been

year2022,

has been achieved. Maore
than T 34,000 Grore
interest cost has been
saved by DISCOMS under
UDAY within two years.

retained and your company has also kept the
Capital Adequacy Ratio at comfortable levels
to reassure shareholders, investors & credit
rating agencies about the business growth
going forward.

India’s rank improved

Shri Rajeev Sharma

137 in 2014 on World Bank's Ease of doing
business - “Getting Electricity’ Ranking.
Several measures have been initiated

to 24 in 2018 from

Chairman & Managing Director On the business front, the year also saw | Comporate of Sofa Allance (IS4) to Shii K Singh, Hotble | 21, round the clock, 365  Se°tor 25 @ whole Including power
somme significant landmarks for PFC on & Minister of State (1C) for Power, New & RE at the First General Assembly of ISAinthe  days ayear nas become te 9 ! and 4
standalone basis. We achieved our highest  presence of Minister of State for Ecological and Inclusive Transition, France, HE. | next big challenge These also include achievements in
ever annual profit of about ¥ 7,000 Crs. Your | Brune Pairson. that's being o capacity addition and a_lso

Company has recorded its highest ever disbursements tackled head g important reforms being
for three years in a row and with this year's Ioan  gyanilization and reduction in Goods and Services Tax on. A & undertaken for increasing

Ladies and Gentlemen,

the history of PFC. 28" March 2019 was a

Gompany acquired Government of India’s
52.63% equity stake in REC Limited
(formerly Rural Electrification
Corporation Limited), for a total
consideration of T 14,500 Crs. With this
landmark deal, PFC is now a promoter
and the holding company of REC Limited.

The acquisition is a significant move

significant inorganic grawith oppartunity fo

profit of more than T 12,500 Grs. The acquis

Providing electricity to

to reform and strengthen the power

It gives me great pleasura to welcome you all to the 33"
Annuzl General Meeting of your Company. Financial
Year 201819 was an eventiul and a landmark year in

Letter Day in the history of PFC, when your

towards power sector consolidation and

which has resulted in creation of bigger entity on a
consolidated basis, with combined annual revenues of
more than ¥ 50,000 Grs, loan assets of T 6 lakh Crs and

disbursements crossing ¥ 67,600 Crs mark, The loan
assets also crossed the T 3 lakh milestone and saw a
robust growth of 13% during the year.

On the borrowing front, the share of foreion
©67 cr. currency borrowings in the overall
,5_\'-- ", Dorrowing increased to 10% on the back
L '« of fresh foreign currency mobilization
= of USD 1.5 billion during the year. In
June 2018, PFC raised USD 1 billion
under its MTN programme with §
years and 10 year tenors, which was
the first dual and largest USD bonds
transaction for Government owned
Indian NBFC and also the first 5 year
issuance by PFC. Going forward, we expect
the foreign currency borrowings to contribute
1o our portfolio to a greater extent. As indicated earlier,
S4EC Capital Gain Tax bonds ara an important
source of funds for PFC owing to its low
cost. | am happy to share that the

Red

r PFC,

ition would
and

enable inereased in lending p

policies across both the institutions and would create
public valug by offering better loan products to the
power sector. Further, the acquisition will help in

PFC conferred with “The Best Power Financing
Company” of the year award by Shri R.K. Singh, Horble
Minister of State (IC) for Power, New & RE. Shi Rajeev

Tormer Director

raceiving the award on the occasion of CBIP Day

under the capital gains fax
bonds has witnessed a 2.7 time jump
from the previous financial year. Due 1o
the various efforts made by your
Company on the barrowing front, the
cost of funds has reduced significantly
from &.21% in FY 18107.95% inFY19.

A decisive majority for NDA 2.0 under the
leadership of Prime Minister Shri Narendra Modi
would only add to India's political and economic
muscle In the comity of nations. The Government's
commitment to an "all inclusive economic and socially
harmanious' order would further the cause of
preading prosperity and a spirited campaign against
poverty in ling with United Nation's millennium
development goals. Taking the economic growth story
to rural India would be natural extension of the
couniry’s journey thus far.

With a healthy GDP of around 7% in the last five years,
India’s economic profile has never been better globally.
Liberal policies adoptad by the Central Governmant
have only lent an edge to India as an aftractive
i festination amongst ging marksts.

(GST) rates across product categories seem o have
enthused investors within and outside the country.
Strong domestic consumption demand has provided a
big fillip to industry, services, farm sector and
expariers laying a firm foundation for long haul
investments. Various government initiatives

like "Make In India’ & "Digital India” have

O oy e Ylem "\ P, Sl st S0 S IS i o s e

in Ingia e Uss1 \ghlclkl::e i L ﬂf L ngw? Fu:: compliance of law \ﬁ true letter and spirit a.dequate' ;a;:w:y I;g?—’;:;;g:’;ﬁ:’;:; Sn:;-n:;é ‘5"5‘:{
. upply Agreements in place and also those & : . e I

India’s famed labour force is expected Blll:llll Bond 7' Uhick g not have Power Purchase - ! . ";'h"“s- social A S activtiesin FY19.

totouch 170 million by next year, turniing Ssie Agreements (PPAs). The objective of this Ll ot 1e The or | to meet o ly thankful to the who have

the country into a powerhouse for hurman scheme is the stress in g 4 i reposed faith in us. My sincere and heartfelt thanks go

resources and key supplier of manpowar
! £ ' g the )

potential also seems to have begun in the right earnest
with pan-India skills development campaign faken
up by centre in partnership with State
Governments, corporate world and other
stakeholders.
India is firmly on its way to catapult into
the big league. It's all set to become the
third largest economy in 10 - 15 years
backed by strong democracy and
partnerships. India’s GDP is expected to
reach USDS trillion in next few years and
achieve upper-middle incomea status
on the baclk of diuitizlation.

i

and reforms.

The growth of Indian economy has
been supplemented by the power
sector despite facing several
challenges. Mow every village has
access to quality and affordable
electricity while power to every family  ~.2,

hag becorne a near reality. Energy deficit %%
has been reduced to almost zero and India

emerges as net exporter of electricity fo Nepal,
Bangladesh and Myanmar. More than 1,07,000 MW
Generation Capacity has been added between April
2014 and March 2019, These developments coupled
with a huge capacity creation in renewable and new

St Rsjoou Sarma, CMD, PFC hiriding over ATGS advice o USD 1 Millr fwrds
embership of ntematonal

260

) ¥ energy
Various steps have been faken by

Government of Indla to tackle the issue
of stressed assets in Power Sector.
Scheme for Hamessing and Allocating
Koyala Transparently in India

{SHAKTI) was launched to provide

coal to the stressed power

98%
nq“mr

accountabllity and transparency by
2 launching Mobile applications like
- PRAAPTI, Ash Track etc.
‘four Gompany's philosophy of Corporate
Governance stems from its belief that the far
spirit of good governance lies in adherence

Shri BK. Singh, Director (Comimercial) af the "Annual investor Meet
2019 held in Mumbal

Your Company is a socially respansible corparate entity
which is committed to improving the quality of life of
the society at large by undertaking projects for
Sustainable Development. PFC's focus on the CSR
front has been an the projects for national as well as
local importance. Some of the projects like skill
ically and socially
men and women, Installation of solar street lights,

efficiency and increasing

utilities. Some of these stressed projects have
already started to receive coal under the scheme.
Also, a Pilot Scheme for mid-term PPA for stressed
projects was launched by the Ministry of Power for
which PFCCL, our subsidiary company is the Nodal
Agency and PTG is the aggregator to purchase power
for three years from commissioned projects with no
PPA. Under the scheme, beneficiary states have signed
PPAs for 1900 MW with eligible bidders at a tariff of T
4.24 per unit. Now Phase | of the Pilot PPA scheme has
been launched with PFCCL as the Nodal Agency and
NHPC as the aggregator, Bids from 15 companies have
been finalized with a tariff of T4.41 per unit. Ministry of
Power has also issued significantly important
guidelines with respect to timelines for
approving the petitions for tariff increase due
to change in law and also the directions
mandating the power distribution
e licensees to open and maintain adequate
s o Letter of Credit as a payment security
&

mechanism under Power Purchase
Agreements. These initiatives will help
the projects to sell power on sustainable
basis and resolve the stress going forward.
| am pleased to share that under these
schemes some of the projects financed by PFC
have received coal linkages and also mid-term PPAs,
whichwill help in resolution of stress.
In order to encourage Renewable Generation, Ministry
of Power extended the waiver of ISTS Transmission

out to the Hon'ble Union Minister of State (l/fc) for
Power & New and Renewable Energy and officials of the
Ministry of Power for their continued support and
guidance. | am also truly grateful to Board of Directors,
Investorsand Valued Clients for their support.

\4,'4 Wars
Rajeev Sharma

Chairman & Managing Director
DIN No.: 00973413

Place : New Delhi
Date : 27.08.2019

(This dees not purport to be arecord of the proceedings of
the Annual General Meeting held on 27 August, 2019, Far
fulltext, please visit: www.pfeindia.com)

POWER FINANCE CORPORATION LTD.
(A Gowt. of India Undertaking)

Regd. Office : “Urjanichi®, 1, Barakhamba Lane, Connaught Place,

New Delhi-110 001, Ph.: 011-23456000, Fax : 011-23412545
Website: www.pfcindia.com CIN: L659100L1986G0I024862
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Execs Struggle with Physical Fitness

Cosare responding to the challenge by making physical fitness a priority & increasingly taking the app route to help employees

A Drone Tech to Help
in Rescue & Relief Ops

AAI Staff Protest Handover
of 6 Airports to Adani Group

Mumbal: Thousands of AAI

Apps The _
Way To Go H

P
63%of inalan zl
executives overwelght,
says Healthifyme’s

corporate indla Fitness
Report 2019

+ Lack of healthcare centres
Cognizant, Godre), Accenture,
Infosys, American EXpress, ec; In
some cases with external providers

+ How they help: Help employees

Create better micro habits; advice on

food, workouts, smoking less; health
consultations; track dally activities;
form exercise groups witn ke
mindea pecple, compete In group
nealtn challenges —~

2 0L B

Mangaluru, Thiruvananthapu-

Brinda Sarkar & Sreeradha D Basu

Bengaluru | Kolkata: 58ix in 10 In-
dian executives are overwelght, re-
veals the Corporate India Fitness
Report 2019 by health and fitness
platform HealthifyMe, shared ex-
clusively with ET.

Prime Minister Narendra Modi's
‘Fit India movement’, rolled out last
week, has therefore come at an op-
portune time as corporate India is
struggeling with physical fitness and
lifestyle diseases.

Companies are responding to the
challenge by making physical fiimess
apriority like never before and incre-
asingly taking the app route to help
employees tackle these problems. Or-
ganisations such as Cognizant, God-
rej, Accenture, Infosysand American
Express are either launching their
own mobile applications or tylng up
with external providers to better en-
gage with employees on fitness as
well a5 measure the outcomes.

“ working! meals,
intake of junk food, and lowered physi-
cal activity have made India Incemploy-
eesunhealthy and pronetodiseasesrela-

ted to cardiovascular problems, cancer,
high cholesterol, strokes, etc,” said Dr
Sandeep Budhiraja, group medical di-
rector at Max Healthcare.

Health apps notonly catch the atten-
tion of the predominantly younger
workforce but also provide specific
datafor actionable insights, hesaid.

users hasmore than doubled.

“The app nudges employees towards
doing things as basic as drinking more
water and staying more active to for-
ming better habits towards healthy ea-
ting and fitter living. There are more
than 350 habits that employees canchoo-
se from,” said Rohit Thalkur: lead of hu-

30-40% year-on-year, sald Kabir Jhul-
ka, chief human resources officer,
American Express India.

AtGodrej, employeescantrack dai-
1y physical activities and teams can
collectively achieve their fitness go-
als through the Feet2Fit app.

“The current trends of people subscri-

The Corporate India Fitness Report manresources, Ac-  bingto health-on-the-go apps and using
2019, compiled after reviewing the diet N centure in India. theirsmartphonestotracksteps, record
and activity levels of nearly 60,000 WOI- Thereportwas The company's runing mileage and monitor their ca-
king professionals in more than 20 com-  complied after employees arealso  lorle intake, encouraged us to roll outa
panies over a period of 12 months, reve-  reylewing the fltness app. It also made it easier for te-
alsthat63% executives wereoverweight, dietandactivity — eachothertocount ammemberstojoinactivitiesontheapp
with a bedy mass index (BMI) greater  jevels of nearly daily steps taken from across geographies,” said Sumit
than 23. BMI measures body fat among eo,000working  and forming gro-  Mitra, head of group HR and corporate
adults based on height and weight. professionals In ups on similar in-  services, Godrej Industries Limited and

HealthifyMe has partnered with more  more than 20 terests such as AssociateCompanies.
than 75 companies in India, including  companies over munning and bi- HealthifyMe also has an ongoing
Infosys, Nestle, HSBC, Aslan Paintsand 3 perlod of 12 king. Till date, mo-  partnership with Cognizant for Cog-
P&G, said CEO Tushar Vashisht. The montns Te than 18,780 he- nizant Health Challenge, a gamified
appincludes Ria, an ATnutritionist, and dlth challenges ha-  digltal programme that focuses on
morethanhalf theapp'suserssendmes-  vebeen taken up by the employees. physical activities such as number of

sages to Ria about what to eat, how to
work out and how to smokeless.
Accenture haslaunched the Zoojoobe
app, offered by external provider Ro-
undGlass, as part of its “Truly Human’
programme, t0 help employees create
‘better micro hablts towardsa healthier
lifestyle. Within a year, the number of

Negative feedback from

American Express India has partne-
red with digital medicine platform
Doctor Insta to provide round-the-
clock healthcare consultation services
to employees and dependents, Over the
past six months, active downloads of
the app have increased more than 20%
and the number of users has increased

Govt to Start Consu]tatlons on Online Certification

Arre, SonyLIV, ALTBalaji, Reliance
Jio, Netflix and Eros Now, lawyers,

steps, hydration and dietary habits.
More than 40,000 employees particl-
pated in one of the recent 12-week pro-
grammes, recording about two billion
steps taken, 184million calories burned
and a total welght loss of 9,840 kg, said
Satish Jeyaraman, vice president of
human resources at Cognizant.

defamatory and insulting,” a mem-
berof the sangh parivarsaid.

Prachi.Verma@timesgroup.com

New Delhi: A team of stu-
dents at ITT Madras has deve-
loped a drone technology that
can help in rescue and relief
operations, especially after
natural disasters.

“The solution is beta-ready
and can be deployed. It is cur-
rently being tested and would
reach the commercialisation
phase withinsix months,” said
Ayush Parasbhai Maniar, stu-
dent member, UAVS for Disas-
ter Management, Centre for In-
novation(CFI)-IndianInstitu-
teof Technology (IIT), Madras.
“Thelterations to iImprove eve-
Ty feature would continue.

The team’s artificial intelll-
gence (AD-based solution is
usedincombination withdro-
nesthatuseswarm intelligen-
ce to collect data and analyse
it in real-time. The project is
being executed with data in-
puts from the National Disas-
ter Response Force (NDRF).

Thedrone, orunmanned aeri-

al vehicle (UAV), will have a
software that will be compatib-
le with standard drones aval-
lable in the market. “Thus, for
the physical drone wewould be
partmering with a drone com-
pany,” Maniar said.

This IIT team has also won
710 lakh in funding from the
Indian Innovation Growth
Programme(IIGP2.0) Univer-
sity Challenge, a programme
conducted by the department
of scilence and technology
along with global defence ma-
nufacturer Lockheed Martin
Corporation and Tata Trusts.

“This solution is based on in-
novation based on futuristic
disruptive technologles. It will
‘be a powerful tool for saving 1i-
ves andalding indisaster rellef
and humanitarian aid opera-
tions,” sald OT Madras profes-
sor PR Shankar who is faculty
advisorto the team.

The team identified the tech-
nologies and software fram-
eworks after experimenta-
tlon and working with data
provided by the NDRE

ted content providers are concerned,
wemustnote that the same donot crea-

employees and officers under a
Joint forum on Monday held de-
monstrations at the AATS head-
quarters In New Delhi and at
airports across India to protest
handing over of Six airports to
Adani Group. The hourlong
“peaceful” demonstrations we-
re held duringlunch time witho-
utdisruption in work, said anof-
ficial of the Joint Forum of AAT
(Airports Authority of India)
Unions and Associations.

Last year, thegovernment deci-
ded to privatise airports in
Lucknow, Ahmedabad, Jaipur,

ram and Guwahati for opera-
tions, managementand develop-
ment throughthe public-private
partnership (PPPymodel.

In February, Adani Enterprises
Ltd (AEL) won the rights to run
thesesix airports after competiti-
vebidding. “Our members, inclu-
ding officers, today held de-
monstration at Rajiv Gandhi
Bhawan (which houses AAT he-
adquarters along with the civil
aviation ministry)and at various
other AAT-run airports in the co-
uniry toregister our protest,” the
forum official said. — PTI

ETasceiit......
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INDIAN INSTITUTE OF TECHNOLOGY KHARAGPUR
TEAIT-721302/KHARAGPUR-721302

dated August 22, 2019

The Institute invites Online Applications from
Indian Nationals for the post of Registrar in Level-14

‘right wing' on Leila,
other content said to
have prompted move

Vasudha.Venugopal@timesgroup.com

New Delhi: Top officials at Ministry
of Information and Broadcasting
will soon start meeting representa-
tives from OTT platforms, members
of civil society, technical communi-
ty, media, ISPs and legal experts to
discuss ways of regulating and cer-
tifying online content.

As of now, online streaming plat-
forms and the shows and films they
produce in Indiadonotrequire appro-
val from the Ceniral Board of Film
Certification. On Saturday, I1&B mini-
ster Prakash Javadekar, speaking du-
ring an interaction between the film
industry and CBFC members said the
ministry will start meeting stakehol-
ders over the certification on online
content shortly. According to people
in the know, the ministry will start
discussions with Hotstar, Voot, ZEES,

NGOs, Googleand Facebook in theco-
mlngﬂays.

Thetrigger for this,according totho-
se inthe know of thematter, Is negati-
ve feedback from right wing organi-
sations over the Netflix series Leila
that they claim created “suspicion
and distrust” with regard to Hindu-
ism and “maligned its symbols”.

Earlier this year, RSSled Sanskar
Bharti held a discussion on “anti-hin-
du” content on the internet. Members
affiliated to the RSS had also prepared
4 report on content in OTT platforms
that were aiding “Hindu phobic” pro-
paganda. Top officials in the govern-
ment, including minister Prakash Ja-
vadekar, wereapprised of that, asenior
memberof the Sangh Parivar said.

Based on the book by Prayaag AK-

bar, muamisﬂmedsww %f his wb%rgm;’js AS OF NOW o
struggle for freedom an T dil-
rected by film maker Deepa Mehta. OTT platforms and the

“Tt represents ancient Hindu con-
ceptssuchas Aryavartaand Shuddhi-
karan as oppressive and dictatorial,
suppressing women and restricting
theirreproductiverights. Nowherein
Hindu scriptures will you find such
an occurrence, which is why we rai-
sed concerns about the series being

shows &films they pro-
duceinIndiadonot require
approval fromtheCentral
Board of Film Certification

Apart from Leila, two other series
namely, The Final Ca.Ll and Kafir and
showssuch as Hasan Minhaj's Patriot
Acthave also been flagged, he said.

Earlier this year, nine OTT video-on-
demandservices had decided toadopt
a selfregulatory Code of Best Practi-
cesunder theInternetand Mobile As-
soclationof India (IAMAD.

“Therehave been atleast seven PILs
against the content of OTTs in vario-
uscourts of India. Right now, there is
nothing that the viewer can do if he
has aproblem withcontent, except go
g to court. The model of Broadcasting

z ‘Content Complaints Council (BCCC),
an independent self-regulatory body
to address TV complaints is what we
are looking forward to discuss with
stakeholders,” an official said.
Ministry officials told ET, an order

Karnataka

on online content has also nudged the
ministry to expedite the process. Tt had
said that regulation of online content
cannot be done under the Cinematog-
raph Act of 1952, with the bench of jud-
ges dlso hoping that the centre will find
a solution to the unregulated content.
“.Asfar as the guidelines placed on the
code for self regulation of online cura-

te any enforceable right in favour of ci-
tizens and therefore o not prevent the
state from considering what safegu-
ards and regulations within the four
corners of 1law can be provided ..” the
courthadsaid.

Karan Bedi, CEO of MX Player, an
OTT player owned by Times Inter-
net Limited, said OTT platforms ha-
ve been responsible to a very large
extent and that self regulation sho-
‘uld be the only way forward.

“As far as outlier content is conecer-
ned, it is part and parcel of the in-
dustry. All of usare cognizant of the
environment around us, and under-
stand our responsibility.”

Arun Anand, author, ‘The Saffron
Surge:Untold Story of RSS Leaders-
hip’ and ‘Know About RSS’ said the
need of the hour was an “indicative
law” that can bring in more accoun-
tability in the online space, particu-
larly “to address the overwhelming
portrayal of viclence and sex on on-
line platforms.” He alsoadded that it
was Important for heads of OTT
platforms to be “aware and respect-
ful of Indian cultural context when
they commission content and sho-
uld be mindful of the sensitivities.”

High Court recently

of Pay Matrix ¥144200-218200/- on Deputation
terms or on Contract basis.

For details and updates visit: http:/fwww.iitkgp.
ac.in/non-teaching-positions

Last date for submission of Online Application:

27.09.2019 m‘f

Registrar

&1 SOUTH DELHI MUNICIPAL CORPORATIO

OLL TAX DEPARTMENT
NIT No.ADC/TT/HQ/2019/D-732 Dated 30.08.2019

APPLICATION FOR POST OF "TOLL SYSTEMS EXECUTIVES"
South Delhi Municipal Corporation (SDMC) invites
Applications from eligible candidate/applicant for
engagement on the 03 posts of "Toll Systems Executive"
in the Toll Tax Department of South Delhi Municipal
Carporation as a Consultant for a period of 12 months on
contract basis. The post is further extendable subject to
satisfactory performance of the candidate. The last date of
submission of application will be 16.09.2019 upto 5.00 PM.
For eligibility criteria and for other details please visit
SDMC website http:/fwww.mcdonline.gov.in
RO No. 50/DPI/S/2019-20 Assistant Commissioner (Toll Tax)
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RESERVE BANK OF INDIA Iﬂas

. h 2 wholly owned
www.rbi.org.in

subsidiary of RBI)

CEQ for IFTAS

1. TheInstitute - www.iftas.in

Indian Financial Technolegy and Allied Services (IFTAS), a wholly owned

subsidiary of Reserve Bank of India is registered under the Companies Act,

2013.

IFTAS provides critical infrastructure services to RBI, banks, cooperative|

societies and other financial institufions. The services provided are:

# Indian Financial Network (INFINET), a closed user group MPLS natwark for|

banking and financial sector.

L] Smmumd Financial Messaging System (SFMS), a msssaglng system
il g RTGS, NEFT, G

® Indian Bankmg Community Cloud {IECC} providing cas and ather softwars

app\malmns suchas SFMS, mobile banking, ete, aswebsew\eea’s

Global ge for Financial Tr ions (GIFT), ani

!- sattiement sysmm based on open source technology stack

2. Job Profile

# The Chief Executive Officer (CED), should be a team player, change agent,

innovator, and adept in identifying transferrable skills. He'she should be able to

provide efficient and effective governance structure, ensure accountability and

process efficiencies.

# He/she will ensure delivery and rnanagemeni of ﬂ've existing lnfrssiruclure

payment,

and services, as well as facilitate d of praducts innet

and payment system arena through intemal team andfor extemal service
providers.

® He/she will enablei and seek to leverag technologies to
create busi value i with of the banking/ ial
seclorand RBI.

3. Eligibility

(i Q Thet should possess an enginearing

)
degree (B.Tech.B.E.) in Infermation Technology related subjects such as|
Computer Science / Communicafion, etc.; or a Post Graduate degree in IT|
related subjects such as Computer Science/Applications; or a Bachelor's
degree in Computer Science/Applications followad by a Post Graduate degree
In Management. All degrees should be from a recognized educational instituta.
(i) Experience: A minimum of 15 years of relevant experience in mainstream|
ITIBFS| Sector, which should include at least five years in a CXO level
leadership role. The candldate must indicate the details of experience in the
ified fon'na‘l The should delineate the of
l tation and of information mdmlogy
related infrastruciure and projects.
The Search Committes, constituted by R8I for the purpose, may recommend
relaxation in the eligibility and qualifications/experisnce criteria in respect of|

outstanding candidates.
4, Term
The i of CED is a contractual with initial term of three,

years, beginning from the date of taking charge and extendable by mutual

agreement, subject to the normal age of superannuation of 60 years. The|

contract can be terminated by giving three months’ nofice by either side.

5. Compensation and Posting

Compensation will match the best level in the industry and will not be a

int for the right The place of posting will be Mumbai.

How to Interested candidates may apply in the application format and

apply process as specified on RBI and IFTAS website, 0 as o reach RBI

by Seplember 24, 2019

Don't get cheated by E-mails/SMSs/Calls promising you money

ETa“el 't move up in life! ADVERTORIAL AND PROMOTIONAL FEATURE
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collaborative
spirit

The world we are lising in is'rapidly changing with disruptive innovation such as
autonomous mobility, 3D-printed homes, preventive medicines, and improved
health and care systems. How are we anticipating the risks of tomorrow?

How do we fund the.changing health, care and financial needs? Qur team of
over 1,200 professignals at our Global Business Solutions Centre in Bangalore
examines these global'issues and finds solutions that make the world more
resilient. Our energizing envireonment creates fresh perspectives that lead to
world-class results and allows people with drive to truly succeed. And we're
always on the lookout for talent to join us. People who will thrive in an
environment that encourages them to share their expertise, insights and
passions, and enables them to unleash their potential. Could this be you?

Let’s be smarter together.

careers.swissre.com

‘Purpose’ Gels
More Meaningful
or Companies

Firms give attention to what was an insipid
line in ‘About Us' section of their website

Anjall.Venugopalan
@timesgroup.com

New Delhi: Frombeing an in-
sipidline inthe About Us’sec-
tion of a company’s website
that no one paid attention to,
“purpose”, with all its moral
implications, 1S now being

evaluated seriously by corpo- g

rate India. All this, thanks to 2|
millennial emplnyees see- =

kingasense of direction from E

their companies.

At Hindustan Unilever, se-
nior management takea “dis-
cover your purpose’ works-
hop and then guide their te-
ams to “discover their indivi-
dual purposes”, sald a
company spokesperson. The
person said although not new
t0 Unilever, the spike in con-
versations around ‘purpose’
and ‘meaningful work’ of late
Was “probably led by anincre-
asing number of millennials
joining the workforce”.

What does purpose mean?
“Millennials care about ma-
king an impact that matters,”
sald SV Nathan, the chief ta-
lent officer at Deloitte India.
Nathan narrated how Deloit-
te, during a consultation with
a publicly owned gas compa-
ny, founda way to motivate yo-
ung fleld officers working in
remote villages— the officers
were told they were saving 1i-
ves (more people die of ail-
ments related to household
pollution every year than ro-
ad accidents in India). The of-
flcers were now enthused.

Nathan said apart from ma-
king a tangible impact, millen-
nials careaboutother ‘meaning-
ful’ things like spending time
with family and “connecting
with people”. Deloitte, 80% of
whose employees are millenni-
als, this year turned an entire
wing in its Mumbai office into a
“collaborative zone” with no
meeting rooms and minimum
chairs. Nathan sald unlike the
earlier generation, which valu-
ed security millennials can't or
don't want that — for example,
cars are becoming unnecessary
thanks to on<demand cab servi-
ces, but buying a house is more
difficult than it used to bebecau-
se of rising prices. Hence, diffe-
rentpriorities.

A 209 survey of more than

2,800 professionals by Linke-
dIn showed that a ‘sense of

purpose/direction’ was
among the top three causes of
stress among workers.

“As the economy evolves,
purpose and recruiting pur-
pose-oriented talent will be a
competitive differentiator,”
said Dinesh Ramamurthi, the
chief human resource officer
at Oyo. Companies now find
purpose-oriented employees
more productive and success-
ful, he said. To give millenni-
als purpose, Oyo's employees
are given high level of ow-
nership and accountability.
Networking opportunities co-
me in the form of “hot desks”
— a system where people
don’'t have fixed workstations
and Instead can sit at any
desk, Ramamurthi added.

Deloitte’s 2018 Global Millen-
nial Survey showed that ‘im-
proving society..." was one of
the top purposes that millenni-
als thought their companies
shouldhave, while Accenture's
2019 Global Consumer Pulse
Research found that four infive
consumers prefer buying from
"purpose-led” brands.

Professional services firm
PricewaterhouseCoopers
now asks its employees how
the company, and its leaders-
hip, is doingon the “purpose”
aspect during employee sur-
vey, said Padmaja Alaganan-
dan, thechief peopleofficerat
PwC India. With rising inco-
mes and greater opportuniti-
es, millennials have started to
think about “what matters”,
Alaganandan said.

Some companies even have
“purpose officers”. Deloitte’s
global office has a “chief peo-
ple and purpose officer”, Mi-
chele Parmelee.
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Oyo Brings Home Data Miner Danamica

THE PLEDGE Deal comes amonth after co said it will invest 2,368 cr on European vacation rentals business, move to boost European biz

Data Den

DANAMICA has machine
learning & business intelligence
capabilities specialised in
dynamic pricing

This will be In May, Oyo
leveraged acquired
across Oyo's @Leisure
vacation rental | from Axel
brands— Oyo | Springer in
Home, Belvilla | an estimated
and DanCenter | €370-m deal
SoftBank-backed Oyo has

committed to invest o

€300m

in Europe
IndiGo, SpiceJet
toshifttoICl
Terminal 3 from
September 5

PTI

New Delhi: IndiGo and Spi-
ceJet will shift their flight
operations to Terminal 3
(T3) of the Delhi Interna-
tional Airport from Septem-
ber 05, airport operator
DIAL: said on Monday
“While Indigo would shift a
portion of its operations
from T2 to T3, Spicedet
would shift all of its domes-
ticflights, operatingfrom T2
t0'T3,” the GMR-led DelhiIn-
ternational Airport Litd
(DIAL)said ina statement.

“Post the shift, SpiceJet
flights — SG 8000 to SG 8999
— and IndiGo flights — 6E
5000 to 6E 5999 — will oper-
ate out of T3. IndiGo flights
— 6E 2000 to 6E 2999 — will
operatefrom T2,” it added.

The airport operator said it
has placed bilingual direc-
tional and informative sig-
nage at all strategiclocations
in and around the three ter-
minals of the airport.

It added that there will be
deployment of dedicated
staff members at T2 and T3
terminals and shuttles will
be made available for pas-
sengers inneed.

“While DIAL will update
about the necessary chang-
es of flight movement on its
website, both the airlines
will keep their passengers
informed through SMS, tel-
ephonic calls and e-mails,”
the statement said.

At present, a total of 184
flights operate from Termi-
nal 3. With the proposed shifi-
ing, the number of flights at
T3 will goup to 240, which in-
clude 24 IndiGo and 32 Splee-
Jetflights. “Thismove willre-
sult in the reduction of pas-
senger load at T2 by up to 27
per cent, which will enable
the airport operator to en-
hance the passenger capacity
of T2,” the DIALsaid.

Our Bureav

New Delhi: OyoHotels & Homes has acqui-
red Copenhagen-based data science ventu-
re Danamica for an undisclosed sum, the
Gurgaon-based hospitality company anno-
uncedon Monday.

The announcement comes about a month
after Oyo said it will invest about €300 mil-
lion(Rs 2,368 crore) toward its vacationren-
tals business, signalling the SoftBank-
backed hospitality venture's intention to
drivedeeper into Europe, and possibly take
on global leader Airbnb, which it also co-
unts asaninvestor:

While the terms of the deal were not dis-
closed, Oyo saidthe acquisition of Danami-
ca, which has machine learning and busi-
ness intelligencecapabilitiesspecialised in
dynamic pricing, will be leveraged across
its vacation rental brands — Oyo Home,

L Belvillaand DanCenter:
Danamica “Data sclences across
deal comes pricing, Al, and ima-
about four ging sciences have been
monthsafter  a cornerstone of Oyo's
Oyoacquired  Droprietary revenueen-
Amsterdam-  hancement technolo-
based gy,” Maninder Gulati,
vacation chief strategy officer at
rental Oyo Hotels & Homes, sa-
company id. “Itisalsoa huge mis-
@Lelsure sing plece in the way

traditional  vacation
rentals industry is run. We are glad to
have found Danamica, which has built
expertise intheseareas.”

The acquisition also comes about four
months after Oyo announced its acquisi-
tionof Amsterdam-based vacationrental
company @Leisure from German media
group Axel Springer. for a reported €370
million. The vacation rental company

Companies: Pursuit of Profit

waslater renamed Oyo Vacation Homes.

The all-cash deal s Oyo's largest and
most prominent international acquisi-
tion till date. Lastmonth, a senior compa-
ny executive said Oyo will focus on buil-
ding the largest vacation rental manage-
ment service business in Europe.

“To support our vision towards beco-
ming the largest full-service vacation
rental business, we will make significant
investments to expand our footprint in
the market,” Tobias Wann, chief executl-
veof Oyo Vacation Homes, had said.

Investments in the vacation rental ma-
nagement services will also come with
moreresourcesfor thevacationhome bu-
siness in Europe. With offices in Switzer-
land, Spain, Italy, the Netherlands, Fran-
ce, and cities across Europe, the teams
will support the growth of the vacations
business across identified regions, the
company hadsaid in August.

New Bill Likely for Pesticide Price Control

Ritura).Tiwari@timesgroup.com

New Delhi: The government is planning
to wield complete control over fixing pri-
ces of pesticides to ensure farm chemi-
cals remain affordable and are easily av-
ailable to farmers. For this, it is likely to
introduee the long-pending Pesticide Ma-
nagement Bill in Parliament, replacing
the Insecticides Act, 1968, whose rules ha-
ve become obsolete and lack deterrence
againstviolatlons of 1law.

“The central government would consti-
tute an authority which shall fix the price
atwhich notifled pesticides are to be sold.
Currently, thereisnomechanism toregu-
late the pricing and farmers are at the
mercy of companies,” a senior agricultu-
re ministry official told ET on condition
of anonymity. “Moreover, there would be
acentral pesticide board havingadequate
representation of farmers to take care of
farmers’ interest while registering any
new chemical for use.”

The new law will be in line with the in-
ternational norms being practised by
globalleaders.

Asperthe proposed law, pesticide com-
panieswill have topay a huge penalty of
725,000 to ¥50 lakh - up to a whopping 70

PTI

New Delhi: Tata Steel Europe on Monday
said ithassignedadeal with Japaneseste-
el giant JFE Shoji Trade Corporation for
selling its subsidiary Cogent Power Inc
(CPT). However, Tata Steel did not provide
any financial details of the deal.

CPI1is part of Cogent Electrical Steels,
one of the five non-core business units,
the sale of which Tata Steel Europe had

the draft bill. “But in the
proposed 1aw, besides all
these, export, packaging,
labelling, pricing, storage,
advertisement and dispo-

sal will also beregulated.”
o nen® Tne government has be-
proposed enplanningtoreplacethe
forviolation 1nsecticides Act,1968 fora
ofany long time. In 2008, the Pes-
rules and ticide Management Bill

times than the existing provision of
2500-75,000 — for the violation of any ru-
les and regulations. The new bill also
proposes imprisonment of up to five ye-
ars, upfrom two years at present.

The official said that the provision of
compensation under the Consumer Pro-
tection Act has also been included in the
new bill in cases where the pesticide fa-
ils toprovide the expected results.

Besides, the draft bill aims to expand
the scope of regulating farm chemicals,
right from manufacturing to disposal.

“In the existing law, only manufactu-
ring, sale, import, transport use and dis-
tribution of insecticides are cover
idanofficial of the India Council of Agrl-
culture Research (ICAR), who is privy to

announced in May 2018.

Other non-core businesses under po-
tential sales consideration were Gear-
many-based Kalzip, UK-based Firsteel;
Turkey-based Tata Steel Istanbul Me-
tals; UK-based Engineering Steels Ser-
vice Centre. “Tata Steel has signed a sa-
les and purchase agreement {(SPA) for
Cogent Power Inc (CPI), with Japanese
steel giant JFE Shoji Trade Corpora-
tion,” the company said.

CPI manufactures cores for electrical

Tata Steel Europe to Sell Cogent Power to JFE Shoji

(PMB, 2008) was drafted
for the first time after due
consultation with stakeholders. The bill
was approved by the cabinet but, after
being introduced in the Rajya Sabha, it
was referred to the standing committee
on agriculture. The bill was again app-
roved by the cabinetafter incorporating
amendments suggested by the standing
committee. However, the bill was sent
for a fresh review after dissolution of
the Lok Sabha.

In 2015, the government again decided
toexamine the bill and referred it to the
legislative departmentfor vetting.

“By that time, the original PMB, 2008
hadundergone substantive changes. So,
it was decided to withdraw the bill and
introduce anew bill- PMB, 2017 - incor-
poratingall the amendments.

distribution transformers and employs
nearly 300 people.

While Tata Steel managed to sign asales
and purchase pactfor Cogent Power Inc, it
has decided to retain advanced steel ma-
ker Surahammars Bruks AB whichemp-
loys 100 people, and proposes to close Orb
Electrical Steels, the statement said. The
closure of Orb Electrical Steels will lead
to a potential loss of up to 380 jobs, it ad-
ded. Its Orb Electrical Steels business has
been loss-making for several years.

“Globally, vacatlon rentals represent a
massive multi-billion euro opportunity,
thelargestof which is in Europe,” Gulati,
who is also the global head for Oyo's vaca-
tion and urban homes segment, hadsaid.

According to the company statement,
Oyo's pricing, inventory allocation and
revenue management aredrivenby ama-
chine learning-based algorithm for pre-
diction and dynamie pricing that analy-
5088144 000 data points every hour and ma-
kes 60 million price changes every day
globally, with a prediction accuracy of
97%, allowing each of its assets to drive
maximum revenue per available room
(RevPAR)based on itsmicro-location.

The Ritesh Agarwal-founded company
has said that Oyo Vacations 1s the world's
third-largest vacation home brand, with
over 125,000 homes across more than 800
cities and in 80-plus countries, spread
across Europe, Aslaand North Ameriea.

I R
Govt Restores Duty-Free
Replenishment Facility
for Jewellery Exporters

PTI

New Delhi: The government has again
permitted gold andsilver jewellery expor-
ters to replenish the precious metal duty
free after selling it at international exhi-
bitions, a move which would help in pro-
moting growth of the sector. This facility
of duty-free replenishment of precious
metals was stopped after the implementa-
tion of the goods and services tax (GST).

The Directorate General of Forelgn
Trade (DGFT)on Monday issued a noti-
flcation in this regard by amending a
provision of the foreign trade policy
(FTP)which had stated that “noreplen-
ishment” of the precious metal shall be
available totheexporter or manufactur-
erwhere they areavailingbenefits inre-
spect of exported product.

PNB to Considerz18K-cr
Fund Infusion This Wk

PTI

New Delhi: Punjab National Bank
(PNB) on Monday sald the board will
consider capital infusion of up to
718,000 crore in its meeting later this
week. It comes against the backdrop of
the government's announcement on Au-
gust 30 about merging 10 public sector
banks intofourentities, as partof which
PNB will merge Oriental Bank of Com-
merce (OBC) and United Bank of India
(UBD) with itself.

“The board shall consider capital infu-
sion up to Rs 18,000 crore in its meeting
scheduled on September 5,
2019,” PNB saidin aregula-

Chandrayaan-2
Lander Separates,
Movesa Step
Closer to Moon

1A " S
A picture captured by Chandrayaan 2. PTI

PTI

Bengalurn: India's second lunar mission moved
astepcloser to the Moon after thelanding module
‘Vikram' was successfully separated from the or-
Dbiter on Monday, flve days ahead of the planned
touchdown on the unexplored lunar south pole.

Announcing the success of yet another key
manoeuvre in the ambitious v978-crore Chand-
rayaan-2 mission, the Indian Space Research
Organisation(ISRO) said the separation of lan-
der “Vikram', which is set for soft landing on
September 7omn the lunar surface along withro-
ver ‘Pragyan’, was carried out at 1.15 pm. The
space agency also said allsystemsof Chandray-
aan-2'sorbiter and thelander werehealthy.

ISRO Chairman K Sivan last month said that
the separation of the lander from the orbiter
will be akin to a bride leaving her parental ho-
me. The separation was carried out successful-
1y, an ISRO official said.

The milestone event came 42 days after the
mission was launched onboard India's most po-
werful rocket GSLV-MKIII-M1 from the space-
sportof Sriharikotaon.July 22 and after a series
of earth and lunar orbit manoeuvres, that took
the spacecraft closer to the moon gradually.

The fifth and final lunar orbit manoeuvre was
carried out on Sunday.

In a statement, the ISRO on Monday said the
lander, after the separation, was located in an
orbit of 119 km perigee (closest point from mo-
on)and 127 km apogee of the moon's orbit.

The Chandrayaan-2 Orbiter, which has a mis-
sion life of one year, continues to go around the
Moonin its existing orbit.

The ISRO said the health of the Orbiter and
Lander was being monitored from the Mission
Operations Complex at ISRO Telemetry, Track-
ing and Command Network (ISTRAC)here with
support from Indian Deep Space Network
(IDSN)antennas atnearby Bylalu.

After the separation, two deorbit manoeuvres
of thelander tobring itfurther down willbecar-
ried outon September 3 and September 4 to pre-
pare for its landing in the south polar region of
the moon, where no country has gone so far.

The first of the manoeuvres was scheduled
on Tuesday between 8.45 am and 9.45 am [ST,
the ISRO said.

tory filing.
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AIRPORTS AUTHORITY OF INDIA
NOTICE INVITING e-TENDER (ID No. 2019_AAI 31183 1)

R

E-tenders are Invited on behalf of Chairman, Airports Authority of
India for “Selection of an Appl:caton Mamien-ncs Service Partner

(AMSP) for Mai

(AIMS)". Estimated cost: T 38,69,48,814/- (Ineludmg 18% GST).
Please visit AA| website: www.aai.aero or Central Public Procurement
{CPP) Portal with URL address: hitp:/fetenders.gov.in for downloading
the Tender document, comigendum & submission of bids. Further
clarification/ corrigendum in 1hisrlegard. if any, will be uploaded only on

AAlwebsite/CPPe-Tender Portal

N-44/2019-20

Reputed Indian

NSIC-MSME Aggrega

The National Small Indu
of Interest for Aggregation for the following p
MSMEs, as commercial services:

g

150 8001:2015
Expression of Interest for

s Corporation Limited [NSIC}

n Services

of quipments including Defence items
Authorised Indian Dealers oflmported machines/equipmenis

Information C

Impeorted ltems

Fin-Tech companies/NBFCs/Micro Financing Institutions (MFls)
Transportation and Logistics service providers
Agro Business Entities/Agencies

Solar&R

ble Energy E:

t Suppliers

Raw Material Suppliers
Communication Agencies and Media Solution Providers

Providers of any other product/services required by MSMEs

s online Eupmslon
vcices to f: the

& Ti y (ICT) Digital Services
(Software, App/Cloud/Digital \nirastrudurafBiBfBina Com service providers)
Computer Hardware and Peripheral Manufacturers/Authorised Indian Dealers for
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CHAMBAL FERTILISERS AND CHEMICALS LIMITED
(CIN: L24124RJ1985PLC003293)
Registered Office: Gadepan, District Kota, Rajasthan, PIN - 325 208
Tel No. 0744-2782915; Fax No. 07455 - 274130
Corporate Office: “Corporate One”, 1st Floor, 5, Commercial Centre, Jasola,
New Delhi — 110 025; Tel Nos. +91-11-46581300, 41697900; Fax No. +91-11-40638679
E-mail: jsc@chambalin, Website: www chambalferfilisers com

NOTICE OF THE THIRTY-FOURTH ANNUAL GENERAL

MEETING AND REMOTE E-VOTING INFORMATION

Notice is hereby given that the Thirty-fourth Annual General Meeting ("AGM") of the members
of Chambal Fertilisers and Chemicals Limited (“the Company") will be held at 1030 Hours on
Saturday, September 28, 2018 in the Multi-purpose Hall at the Registered Office of the Company
at Gadepan, District Kota, Rajasthan, PIN - 325 208 to transact the ordinary and special business
set out in the Notice convening the AGM.
The Notice of AGM dated August 26, 2019 together with Proxy Form, Attendance Slip and route
map of the venue of AGM ("AGM Notice") and Annual Report of the Company for the Financial
Year 2018-19 (“Annual Report”) have been mailed i) electronically through email to those
members who have registered their e-mail addresses with the Company or their depository
participant; and ii) in physical form by permitted mode to the members who have either not
registered their email addresses as specified above or requested for a physical copy thereof.
The Company has completed dispatch of the AGM Notice and Annual Report on Monday,
September 02, 2019.
The business proposed to be transacted at the AGM may be transacted through voting
by electronic means using an electronic voting system from a place other than the venue
of AGM (“Remote E-voting"). The Company has engaged National Securities Depository

Appli

DPRIPRDES2

Punjab State e-Governance Society
Directorate of Governance Reforms, Punjab
D 241, Phase 8B, Sector-74 Mohali-160062

Government of Punjab Governance Fellowship
Programme Be part of the Mission to Transform Lives

cations are invited for positions of Lead Governance (1),

and Governance Fellows (10). Eligible candidates may send their
applications by post or email by 5.00 PM on October 4, 2019. For
details, visit www.dgrpunjab.gov.in

Note: Any corrigendum(s) to this notice shall be published on the
above website.

4 Member Secretary.

on FOO

Includes
‘Govt of Indi:

For further enquiries contact : 9811479808
Email : swalambanindia@gmail.com

ENTREPRENEURSHIP DEVELOPMENT PROGRAM

D PROCESSING-DEHYDRATION OF VEGETABLES,
EDIBLE SEEDS & FRUITS
Date : 7 - 8 September 2019 - Time :10 AM to 4:30 PM
Venue: Lakshmi Bai College Ashok Vihar Delhi
REGISTRATION FEES : RS. 5000/~
GST, Lunch, High tea, Certificate from KVIC-Ministry of MSME,
a, facilities under Prime Minister's Employment Generation Program

College has a Food technology lab. Hands on experience and practicals

will be provided 1o all participants.
LIMITED SEATS
Payim: 9611479808

NEXT PROGRAMME ON BEE KEEPING

Tender R

Tender ID. 2019_DREV_498855_1

SERVICE CENTRES AT CUSTOMS EDI LOCATIONS

DIRECTORATE GENERAL OF SYSTEMS & DATA MANAGEMENT
Central Board of Indirect Taxes and Customs
Department of Revenue,

nistry of Finance, New Delhi.
eference No. IV (26)/43/2003-Systems Pt. - lll

NOTICE INVITING BIDS FOR RUNNIN

Reputed Companies/Organisations may submit their "Expression of Interest” by
filing up & submitting the online form available on the link https://nsic.co.in/NSIC-
MSMEAgaregationServices.aspx. within 15 days of publishing of this EQI. Any further
announcement in this regard would be made only on the NSIC website www.nsic.co.in
Also avail benefits of existing NSIC schemes :
Raw Material Assistance, Government Purchase

Registration, Credit Facilitation etc.
TOLL FREE No. 1800111955 / 011-26926275

INSTITUTE OF BIORESOURCES &
SUSTAINABLE DEVELOPMENT (IBSD)
Department of Biotechnology, Government of India
6" Mile, Upper Shillong, Meghalaya-793009
Website: www.ibsd.gov.in

No.15/01/2019-IBSD/Meq/Tissueculture
EXPRESSION OF INTEREST

1. Institute of Bioresources and Susiainable Development (IBSD), Meghalaya V.
invites sealed Expression of Interest (Eol) from reputed organizations/agencies
who have adequate capacity and sufficient expertise in executing research 7
facility in northeast region to undertake the following task on turnkey basis. L
"Establishment of the state-of-the-art Tissue Culture Laboratory for
Orchids, medicinal plants, high value flowers and other high value crops
including Lakadong Turmeric” at IBSD, 6" Mile, Upper Shillong-793009.
The site can be visited anytime during office hours.

2. Last date of receiving Eol : 5.30 p.m. of October 3, 2019
3. Opening of Eol and presentation by vendors: October 4, 2019 at 10am at
IBSD, 6" Mile, Upper Shillong

General terms and conditions are available at www.ibsd.gov.in

Administrative Officer
IBSD, Meghalaya

Shillong, the 2™ September 2019

Vil

Sd/- Place: New Delhi

| Date : September 02, 2019

Limited (*NSDL") to provide the Remote E-voting facility. The process and manner of Remote
E-voting are given in the AGM Notice. The AGM Notice and Annual Report are available on
the website of the Company: www.chambalferilisers.com. The AGM Notice is also available
on website of NSDL: www.evoting.nsdl.com and on the websites of the Stock Exchanges:
www bseindia.com and www.nseindia.com.
‘We further inform that:

i. Remote E-voting shall commence at 0900 Hours on Tuesday, September 24, 2019.

ii. Remote E-voting shall end at 1700 Hours on Friday, September 27, 2019 and Remote
E-voting shall not be allowed beyond the said date and time.

iii. The cut-off date for determining the eligibility for Remote E-voting and voting at AGM is
September 21, 2019. A person whose name is recorded in the register of members or in
the register of beneficial owners maintained by the depositories (in case of shares held in
dematerialised form) as on the cut-off date i.e. September 21, 2019 only shall be entitled
to avail the facility of Remote E-voting as well as voting in the AGM.

iv. Any person who acquires shares and becomes a member of the Company after dispatch of
AGM Notice and holds shares as on the cut-off date i.e. September 21, 2019, may obtain
the User ID and pass\nfcrd for Remute E-voting by sending a request through email at

orcall on toll free no. 1800-222-990 for this purpose.

evoling@nsdl.co.in or

If @ member is already registered with NSDL for Remote E-veting, such member can use
his / her existing User ID and password for casting the vote through Remote E-voting.
The facility for voting through ballot paper shall also be made available at the AGM and
the members attending the AGM who have not cast their vote by Remote E-voting shall be
able to exercise their right at AGM.
A member may participate in AGM even after exercising his / her right to vote through
Remote E-voting but shall not be allowed to vote again in the AGM.

In case of any queries/grievances connected with the Remote E-voting facility, the members
may contact Ms. Pallavi Mhatre, Manager, National Securities Depository Limited, Trade
World, "A” Wing, 4th Floor, Kamala Mills Curnpound Senapati Bapat Marg, Lower Parel,
Mumbai - 400013 at the designated email IDs:
at the Telephone No.: 022-24994545 or Mr. Shyamal Kumar Choudhury, Assistant Manager-
Secretarial of the Company at the designated email ID: jsc@chambal.in or at the address
and telephone numbers of the Corporate Office of the Company given above.

in or pallavid@nsdl.co.in or

For Chambal Fertilisers and Chemicals Limited

Rajveer Singh

Vice President - Legal & Secretary

Request for Proposal (RFP) seeking reputed and experienced
Service providers to bid for running Service Centre operations
at various Customs EDI locations have been published in Central
Public Procurement Portal (CPPP) website on 30.08.2019.
For details please visit https:/leprocure.gov.infeprocure/app
and download the RFP. The last date to submit bids is on or before
1700 hrs on 18.10.2019. Sdi-

Additional Director (Systems)

Northern Coa

(A Miniratn pony)
{A Subsidiary of Coal India Limiteda)

NCL Tender N L]

Global Tender are invited under e-procurement mode No,
: NCL/ISGR/MMD/37/19-20/Gllobal (1) 219A1048/51 Dt. 26.08.19 (2)
219A1051/52 Dt.27,08.19 (3) 219A41052/53 Dt. 27.08.19 for supply|
of (1) Hendrix Bucket spares of 24/96 Dragline (2) Mechanical
spares of 24/96 Dragline (3) Lubrication spares for 24/96 Dragline
Estimated cost (Lakh) : (1) Rs.278.35 (2) Rs.1659.73 (3) Rs.66.73
& Due Date of opening on (1) 11. 1019 (2) 15.10.19 (3)11 10.19.
Note : Above

; of Conl Indla LImItnﬂ (CIL] AI
prospective bidders are to visit
participation against the above mndar(a) Full details of abovc

der(s) are also ilale on “nclcil.in” or “sprocure,
laovn” or tendersgovin’. (R-s6)

VD KOLKATA METROPOLITAN DEVELOPMENT AUTHORITY

e-NIT No. SE(D&P)/T-02 of 2019-20

e-Tender is invited by the Superintending Engineer (D&P), W&S
Sector, Unnayan Bhawan, 6th Floor, DJ-11, Block-A, Salt Lake,
Sector-ll, Kolkata - 700091 from reliable, experienced and resourceful
Agencies for the work - Name of Work: Design, Drawing & Construction
of Eight nos, RCC Intze/rectangular Elevated Service Resarvoir of 1810,
1160, 1700, 1510, 1880, 1680, 1870 & 1970 cum capacity with 20m
staging height including allied works at Ward no. 7,13, 17.25,2,5,11, 12
respectively, within Rajpur-Sonarpur Municipality on Tumkey basis under
AMRUT Phase-lI; Earnest Money: Rs. 46,00,000/-; Estimated Amount:
Rate to be quoted;, Cost of Tender Paper. Rs. 15,100/ Time of
Completion: 18 months. Last date of Bid Submission online:
24.09.2019 at 13:00 Hrs. For details contact the above office or visit bath

our KMDA/T-354/Campaign(5)/19-20

Visit : www.kmdaonline.org / www.whtenders.gov.in
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India a Bright Spot
Amidst Global Gloom

Foreign optimism on India is wholly justified

Ag Indians fret over growth slowing to a crawl, Toronto-
based Fairfax Financial Holdings boss Prem Watsa hails
India asthe numberone investment draw of the world, as
China, the hitherto automatic choice, is embroiled in a
trade fight with America. Such investors focus on the co-
untry’slong-term growth potential, rather than itsshort-
term woes, and these burn bright. India’s staggered de-
mographic dividend, thanks to the total fertility rate
dwindling to the replacement level of 2.1children per wo-
man in different parts of the country over a protracted
period, still unbuilt essential infrastructure, pent-up ur-
banisation, varied agroclimatic zones thatcan growmost
crops and potential role as a global hub for assorted eco-
nomicactivity, allensure thatIndia will continue to grow
for the foreseeable future.

However, India can do much either to derail the trans-
ition to sustained double-digit growth or take proactive
measurestospeed itup. Thisdepends on the political sys-
tem and its ability to carry out struc-
tural reforms, while maintaining es-
sential political and social coherence.
What the needed structural changes
areisnosecret. Cropping patternsare
seriously misaligned with agroclim-
atic suitability, efficient global prod-
uction, environmental sustainability
and even domestic requirement, thanks to misdirected
incentives on inputs and outputs. The power sector is
crippled because the political system deems it necessary
to patronise power theft and giveaways, and identifies
financial engineering as the solution, instead of altered
politics. The economy lacksasource of long-term finance,
given the still-stunted market for corporate bonds. The
legal system ranks at the bottom of the heap in terms of
its ability to enforce contracts. Theeducation system isa
morass of mediocrity with a few, small islands of excel-
lence. Healthcare is costly and lacks the personnel thata
130 crore population calls for.

Carrying out the needed reform will call for spending
political capital. But, onceachieved, these will transform
the economy.

Gear Up for e-Surge
in Buses and Bikes

It is notable that power major NTPC has joined hands with oil
giant I0C to set up a series of electric vehicle (EV) charging
stations in cities and along highways. There is much potential
for India to emerge as aleader in small and public EVs, given
highlatentdemand. The benefits in reducingdemand for imp-
orted crude oil can be huge, apart from reducing carbon emis-
sions and otherair pollutants.

The most effective way to bring down carbon emissions and
pollution from transport is to vastly expand and improve pub-
lic transport — buses are just 2% of the vehicles on the road.
That said, there is much scope to replace India’s giant fleet of
two-wheelers with electric bikes. India has over 170 million
two-wheelers, and sales data from the last
six years show that 79% of on-road vehi-
cleshereare two-wheelers. It would make
perfectsense toboost supply of EVs, espe-
cially two-wheelers, e-rickshaws, tempos
and small cars, so as to complement and
supplement public transport going for-
ward. Estimates suggest that by meeting
arising partof the incremental demand for mobility, EVscan
lead to macroeconomic benefits, and sooner rather than later.
Assuming only about half a litre of petrol consumption per
two-wheeler daily, or about 200 litres annually, the volumes
would add up to over 30 billion litres. And the bill for which, at
current prices, would amount to well over 2 lakh crore.

In tandem, we need power reforms torev up utility realisati-
ons and strengthen the grid. India also has an opportunity in
supplying on-board electric batteries. Swapping services to
provide charged batteries on lease would step-up diffusion of
EVs. A power-electronics industry ecosystem would raise pro-
duction and provide high-efficiency subsystems for EVs. Ind-
iamustnotmissthebuson EVs.

@ PM's suggestion of using India'slinguistic
diversity as a bridge is not difficult
New Word a Day to
Keep Disunity at Bay

Contrary towhat people may think, Prime Minister Narend-
ra Modi's recent suggestion that Indians learn a new word
everyday in adifferentlanguage was probably not prompted
by adesire todiminish the importance of Congress MP Shashi
Tharoor’slogophilous crusade. While the Thiruvananthapu-
ram lawmaker must be commended for adding such useful
words as farrago and rodomontade to the English-reading
Indian’s vocabulary, the PM’s entreaty opens up the field to
garrulous glossophilesof all shades. It may benoted that the
2011 Censuslists 1,369 ‘rationalised mother tongues’ —spoken
by 10,000 or more Indians —distilled into 121 distinct langua-
gesincluding the 22named in the Eighth Schedule of the Co-
nstitution. In that context, the PM also asking the media to
providesynonymsforawordinonly 10or12languages seems
toomodest. Of course, caremustbe takentopreventover-en-
thusiasm from leading to verbum cultro—word overload.

Given that most Indians know aminimum of three—often
more — languages already, thanks to the education system,
imbibing yet more new words from unknown lingos would
not pose a challenge. But instead of learning 300 separate
wordsfromdiverselanguages ayear,amoreuseful alternati-
ve could be the translations of popular proverbs, which can
add a pan-Indianflavour to conversations.
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Churning Water, Not Milk

ne day Raja Krishna-
chandra, the 18th-century
zamindar of Krishnana-
gar, Nadia, In today’s West
Bengal, decided he wanted
a Lake of MIIK to be spun into sweet-
meats for his people toeat and sell far
and wide, spreading happiness and
wealth. Earthworkscomplete, Krish-
nachandra said that on new moon
night, each householder should pour
one pot of milk into the excavation.
Everyone agreed. But on the given
night, Chaturanan thought it would
be smart for him to pour a pot of wa-
ter into the lake. With everybody else
pouring milk, who'd be the wiser?

Well, next morning, Krishna-
chandrawasaghast: hislake wasfull,
but with water, not milk. Everybody
hadreasoned the same way as Chatu-
ranan, and the king's grand project
wasaflop.

The brilliant economist Mihir
Rakshittoldusthis talelongago, to il-
lustrate something called ‘the para-
dox of composition’. Sometimes, de-
cisions that are rational for one per-
som, lead to disastrous outcomes if
everybody actslikewise.

John Maynard Keynes never met
Raja Krishnachandra. But the heart
of the economist’s diagnosis and cu-
refor the Great Depression of 192940
hewed closely to this story. He recko-
ned that in shrinking economies,
belt-tightening and ‘save more’ stra-
tegles would fail. If everybody beca-

me tight-fisted together, demand wo-
uld crash, jobs lost, businesses bust
andhopes—or ‘expectations’—for a
better tomorrow evaporate. At the
heart of Keynes' diagnosis was the
supreme role played by our expecta-
tions about the future: the optimism
of a salaried person that led her or
him totakeamortgageonahome, the
‘animal spirits’ that impelled busi-
ness to invest for higher returns, etc.
If this spirit left an economy, the
outcome is a death spiral — falling
demand, sales and inventory pileups,
unpaid debt, bank distress, finances
drying up, layoffs across sectors, re-
peat ad Infinitum. Keynes had lived
through all this in the interwar ye-
ars. Then, it was said, New York hotel
clerks bookingguests would ask, ‘For
the night, sir? Orjust for jumping?'

The New Abnormal

Here, folk theorem on the streets is
gloomy Manufacturing and farm
growth have dropped off acliff, const-
ruction, thelargest employer of ‘cont-
ract’ workers— more than 90% of 1a-
‘bourers— isstalled. Many of our lar-
gest builders and shadow-banking
lenders are technically belly-up.

Even the government has wearied
of trying toconceal unwelcome num-
Ders. Last week, the Central Statis-
tics Office (C30) released pan-econo-
my growth numbers for the April-Ju-
ne quarter. We are now crawling at
5%, the lowest growth since 201415,
when Prime Minister Narendra Mo-
i firststormed to power:

Credit Suisse(CS)isaglobal finan-
cial giant that publishes the state of
bad debt in Indian companies. From
2012, when it circulated its first re-
port, ‘House of Debt’, thesereports il-
luminate the murky landscape of
corporate debt, dispute settlement
andlenders’ health.

These papers have appeared more

Keynes would have suggested revival of public funding

Come froth and snowyou

or less every year since. They show
how companies borrowed to build
projects that never materialised —
either because of sarkari apathy, tar-
dy policy implementation or mana-
gements' eagerness to bite off more
than they could chew — and pushed
financial markets intoa corner.

Loans from banks, insurers, sha-
dow banksandsoon have toberepaid
with interest, otherwise, underper-
forming shareholders have to exit,
companies taken over and assetssold
off. Today, India has a mechanism to
clean up. It's called the Insolvency
and Bankruptcy Code (IBC), toshake
out non-performers and get stalled
companies back on their feet.

On August 22, CS published its ‘In-
dia Corporate Health Tracker’. This
says that between April 2018 and
April 2019, companies’ bad loans fell
from 12% of total debt to 9.5%, agood
thing. But between April 2019 and
now, it has gone up to 9.6%. Worry-
ingly, another 3% of debt will soon
turn sour unless lenders carve up
their burden of woe andshare it.

This mechanism is called inter-cre-
ditor agreements (ICAs) and is theon-

T0% 1s anyway unrecoverable. Then,
total corporate bad debt climbs to mo-
re than 12% of all loans. Remember,
the corresponding number for China,
around4%, isabouta third of ours.

Three years ago, the government
Dbrought IBC into law. Assumed to be
asilver bullet to resolve debt and ma-
nagement hassles at the time, it has
proved to be anything but. CS shows
the IBCnow takes450daystoget thro-
ugh a case, compared to 250-0dd days
inMarch 2018. After all that struggle,
thesystem manages to recover about
15 paise from every rupee lent, com-
pared to 70 paise last March.

The Keynes to Success
‘Today’s crisis is the grinding fallout
from the destruction of positive ex-
pectations after the notebandi of No-
vember 2016 and policy blunders after-
wards. Keynes would have told New
Delhi to revive public funding for pro-
grammes like the Mahatma Gandhi
National Rural Employment Guaran-
tee Act (MNREGA) scheme, pump
funds into healtheare and other areas
whereitcan make adifference.

The alternative is gloom, belt-tigh-

i Iy so-sooptionnow left torecoverafew  tening—and Raja Krishnachandra's
for schemes such as the MNREGA, funding heaithcare  Iysoscoptionnow lef iorees .
and other areas where it can make a difference lenders can't agree to ICAs, of which stead of one brimming with milk.
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AFGHANISTAN-PAKISTAN Citings I

Great Game, Anyone?

Harsh V Pant

Ahead of his meeting with Prime
Minister Narendra Modi on the sideli-
nesof the G7Summit in Biarritz,
France, US President Donald Trump
stated that India should also be figh-
ting against terrorism in Afghanistan
— Pakistan should befighting more—
andnotjust the US that's*7,000miles
away'. A day earlier, Trump had
hinted that there would not be comple-
te withdrawal of US forces from
Afghanistan, stating, “We will always
have intelligence, and we'll always
have somebody there.”

With those two comments on two
successive dayslastmonth, the US
president yetagain made life difficult
for various stakeholders who were
getting hopeful abouta ‘final sett-
lement” in war-torn Afghanistan.
Instead, on Sunday, US special envoy
to Afghanistan Zalmay Khalilzad left
Qatar, where the US-Taliban talks
were being held, the September1
deadline having been crossed without
any final agreement.

The Taliban wants a timetable from
the US for complete withdrawalof US
and Nato forcesfrom
Without such a guarantee, ]tremajns
adamantabout not moving forward
with intra-Afghan negotiationsand
issues related to future political
governance. This, after the US had
earlier made a key concession tothe
‘Taliban when it agreed todirect talks,
excluding Kabul from the table.

For Washington, itis key that when
the US agrees to withdraw troops, the
‘Taliban agree to ‘control’ transnatio-
nal terror networks from using Afg-
han territory to conduct terror at-
tacks. Almost as a precursor to things
to come, the Taliban launched amajor

offensive on Kunduz in north Afg-
hanistan, one of country’slargest
clties, aday before the September1
deadline for a possible US-Taliban
agreement. Any hope that the Afghan
presidential elections, scheduled for
September 28, operationalising some
kind of power-sharing arrangements
between the Afghan government and
the Taliban looks slim as of now.
Recent attacks by the IslamicState
(I8), including the August17 suicide
bomb attack at a wedding reception in
Kabul thatkilled 63 Afghansand
wounded more than 180 others, have
underscored the challenges on the
ground as to how far the Taliban
would actually be able totackleIS—a
peace deal between the US and the
Taliban being theoretically a way by
which the two can tackle 1S jointly.
‘What s clear, though, 1s that Trump’s
desire toreduce US military footprint
In Afghanistan willcreate Increasing
pressure on regional powersto stepup
their game. India will be no exception.
Bemoaning the fact that the war
against terrorism in, and from, Afe-
hanistan is being conducted, forall
purposes, only by the US, Washington
islikely to get more serious about
wantingoountries likeIndia, Iran
Russiaand Turkey to join meﬂghi
sooner than later. Trump's call for

Indla at the non-striker’s end?

Numbers
Game
‘burden-sharing’ will only grow louder. LOUSHIPLEY
Those in India berating New Delhi for
becoming marginal in Afghanistan Consistently accurate salesfo-
today, though, arethe very same who recasts are gold. They deliver
haveresisted Indian effortstostepup  therevenuepredictability that
itsmilitary profile there. India has isessentialfor companiestoac-
done alot in Afghanistan in termsof celerate their growth and suc-
developmental work —certainlymuch  cess. Unfortunately, consistent-
more than ‘funding alibrary® that ly accurate sales forecasts are
Trump wisecracked aboutinJanuary.  rare. That'shecanse many com-
There is also genuine goodwill for panies fail to align their sales

India in Afehanistan. Butwhen it
comes to negotiating about the future
power structure in Afehanistan, there
isnosubstitute tohard power.

‘What is equally true is that despite
attempis by Pakistan to have it other-
‘Wise, India can't beignored as Afg-
hanistan's future is being decided. New
Delhi’s ability to shape the priorities of
itsneighbours remains quite signifi.
eant—as wasmadeamply evident
when Pakistan tried to link Kashmir
and Afghanistan after India abrogated
Article 3700f the Indian Constitution
that removed Jammu & Kashmir's
‘special status’ in the Union of India.

Pakistan was then reminded by no
less than the Taliban that “linking the
issueof Kashmirwith that of Afg-
hanistan by some parties willnotaid
in improving the crisis athand be-
cause the issue of Afehanistan is not
related”. Pakistan's inability tothink
of Afghanistanbeyond its ‘strategic
depth’ fallacy will ensure that whiche-
Verparty comes to power in Kabul, it
willlook to New Delhi tosafeguard its
sovereignty.

S0, India’s Afghanistan policy sho-
uldrapidly adapt tothe evolving
realitiesand play a role that suits
India’'sstature in the contextof the
wider South Asian region. If a stable
and economically robust Afghanistan
was inIndia's interest in the past, it
continues tobe a priority in the future
as well. The US, ‘7,000miles away’, will
comeand go. But therealities of
geography willremain for India.

The writer is professorof international

relations, Departmentof Defenice Studies,
King's College London, UK

and marketing departments,
and that alignment is a prere-
quisite for forecastaccuracy.
It's easy for marketing and
salesteams to wind up at odds.
There’s often competitive fric-
tionbetweenthe headsthetwo
departments— both of whom
usually report to the CEQ. Sal-
eswillgrumble that marketing
1sm't generating enough leads
tomake thenumber. Andmark-
eting will scoff thatsales isn't
following up on the leads that
marketing delivers. This bick-
ering intensifies whenever it
lookslikeaquarterly sales tar-
getisabout tobe missed....
Companies can achieve sa-
les-marketing alignment and
avoid end-of-quarter angst by
agreeingonasingleversionof
the truth. A prerequisite is a
very cleardefinition—by both

constitutes a lead that a sales-
person will be able to close in
the month, quarter or year.

This definition of lead viabi-
lity needs to be ratified by the
entire senior management te-
am. And, just as important,
the group needs to agree not to
change the definition on the
fly Why the rigidity? It is very
often the case that when a sa-
les target is missed, there isa
temptation to redefine the me-
trics and tinker with the defi-
nitions.

From “Houw to Make Your Sales
Forecasts More Accurate™

THE SPEAKING TREE

Think and
Act Now

SRI'M
TheTibetan Book of the Dead
iscalled ‘Bardo’. When a per-
son is about todie, the chief
Lama holds his hand and
chants the Bardo. [tissimilar
to Ishavasya Upanishad shlo-
Kasthatsay, “May thislife
enter into the immortal brea-
th”, chanted when a person
dies. “This body will become
ashes, you arenot the body!
Thebody isending inashes,
but you are going to the other
sphere —mingling with the
vital breath.” Andthen, a

, “Remember, remem-
ber what weare doing here;
remember what we are telling
you, remember O Intelligence,
remember that Youare the
Supreme Spirit, that You are
free! Mingling with the immor-
tal breath, go!™

Whena person understands
thatatsome pointall his
worldly activity willcease, and
he saysto himself, “Let me
think thatall this hasalready
ceased. Then how would Ilead
my 1ife?,” he will then live
accordingly. Firehas always
been a symbol of the spirit.
Before the matchstick was
invented, fire had to belitby
rubbing dry flintand firecame
fromaspark.

A prayer to Agni says, “Lead
usalong the auspicious path to
prosperity... Prosperity, not
only in this world but also after
death. Agni, lead us unto pros-
perity. Take away all sins from
us. Take away all deceitfulness
fromus. Burn it to ashes and
we shall offer many prayers
unto you forever! We shall
continueto burnall our bad
karma in you, O Agni! Destroy
our bad Karma, turn all our
bad deeds toashesand leadus
to the path of prosperity”

Only BigBiz
for Big Banks?

Apropos ‘Submerged in Merg-
ers’ by Mythili Bhusnurmath
(Sep 2),as the merged banks
will turnbigger, they are likely
tooverlook the small business
account-holders since this will
affect the personal rapportand
businessrelationships that the
branch manager had with sm-
allloan, microfinanceor credit
seekers, With bigger balance-
sheets, the merged banks wou-
1d likely give top priority andat-
tention to high-end customers
and big business houses tobo-
osttheir accounts. So, MSMEs
and farmers, bearing the bru-
ntof the economicslowdown,
would feel more neglected.

AMOHAN
Chennai

Give UsRight
Message, MMS

Thisrefers to thenewsreport,
‘GDP Slump Due to Mismana-
gement: MMS’ (Sep 2). Given
hisexpertise anderudition, the
former PM and renowned eco-
nomist could help the country
more by articulating what nee-
dstobedone togetusoutof a
continuing
slowdown,

merely harpi-
ngoneverythi-
ngthatailsthe
economy Asan
elder statesman
and former RBI
guv, Manmoh-
an Singh should suggest solutl-
ons to the economic problems,
including ways tocreate jobs
and livelihood opportunities.

SUMALIMOITRA
Gurugram

We Will Soon
Forget IL&FS

Apropos ‘Learn IL&FS Lesso-
ns?' by Sugata Ghosh (Sep 2),

it is wishful thinking that the
IL&FS imbroghio will nudge us
tolearn some hard governance
lessons. When individuals bec-
ome more important than org-
anisations, all codes and safe
practices takea back seat, lead-
Ing to regulatory failures that
arebundled as ‘systemicfailu-
re’. The modusoperandi of fra-
uds seldom gets repeated. Scam-
stersfind innovative ways ev-
ery time tocircumvent rules.
Do wehear these daysabout
Ketan Parekh, Ramesh Gelli,
BRamalinga Raju and the i1k?
We will soon forget IL&FS too.

GNRATH

Hyderabad

Letters fo the editor may be addressed o
editet@timesgroup.com
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Texas Gunman Fired
from Job before
Massacre: Report

Denver | Atlanta: The manwho
killed seven people and wounded
22 othersina rolling rampage
across West Texas on Saturday
wasfired from his trucking job
hours before the massacre, media
and officials reported. Details
about the Labor Day weekend
shooting and the names of some of
the victims were emerging online
and from officialsonSunday and
early Monday. Police continued to
comb through 15 differentcrime
scenes inneighbouring Midland
and Odessa, Texas. The gunman,
identified by police as Seth Aaron
Ator, 36, 0f Odessa, had been fired
from his truck drivingjobin
Odessaon Saturday morning, the
New York Times and other media
reported. Hours later, Ator was
pulled over in Midland by Texas
state trooperson Interstate 20 for
failing to use aturn signal, police
said Armed withanAR-typerifle,
Ator fired out the back window of
his vehicle, injuring one trooper.
Then hedroveaway spraying
gunfireindiscriminately, the Texas
Department of Public Safety said
inastatement Reuters

Japanto Set Up Police Unit
for Disputed Islands

Tokyo: Japan will launch aspecial
police unit equipped with sub-
machine gunsand helicopters to
patrol disputed isles in the East
China Sea - a source of tension
between Tokyo and Beijing,
according to police and media. The
deployment near the tiny islands
known as the Senkakus in Japane-
seand the Diaoyu in Chinese could
takeplace early next year, public
broadcaster NHK reported on
Monday. The National Police
Agency said it had putina budget
request for anadditional 159
officers to head off “illegal lan-
dingsonremoteislands by armed
groups”. NHK said itwas the first
time police had stepped up patrols
near thedisputed islands. arp

Deutsche CEO to Invest 15% of
Monthly Pay In Bank's Shares
Frankfurt: Deutsche Bank CEQ
Christian Sewingwill spend 15%of
hismonthly net salary buying the
German lender's shares startingin
September, a regulatory filing
showed onMonday. Thefiling
makesofficiala pledge Sewing
madeinJuly, whenheannounced a
major restructuring of thebank.
Sewing said at thetime hewould
investa “substantialamount” of his
fixed salary inthe bank The CEO
said in July hewanted to put his
money where his mouth was. Reuters

Chinese Face-
Swapping App
Sparks Privacy
concerns

ZAD - anew Chinese app that
lets users swap their faces with
celebrities, sports stars or
anyone else ina video clip—
racked up millions of
downloads on the weekend but
swifthy drew fire over privacy
Issues. The app's surge in
popularity and sudden
backlash from some users
highlights how artificial
intelligence (Al) technologies
bring about new congerns
surrounding identity
verification ZAO was uploaded
to China's i0S App Store on
Friday and immediatety went
viral. According to a post from
the app makers on China's

Twitter-like Weibo, ZAO's
servers nearly crashed due to
the surge in traffic According
to App Annie, a firm that tracks
app downloads all over the
world, ZAO was the most-
downloaded free app in China's
i05 App Store as of September
1. Consumers sign-up for ZAQ
with their phone number and
upload images of their Tace,
using photographs taken with
their smartphone They can
then choose from a range of
videos of celebrities on which
to superimpose their face, and
share the videos with their
friends. As the app went viral,
some users complained that its
privacy policy could endanger
them. One section of the user
agreement stated that
consumers who upload their
images to ZAQ agree to
surrender the intellectual
property rights to their face,
and permit ZA0 to use their
images for marketing purposes.
Zao said on Weibo that it would
address those concerns. Reuters

alexitfrom the European Union.

tionone of the possibilities.

uld be ruinous to the economy.

summer break,

London: British Prime Minister
Boris Johnson threatened to expel
rebel lawmakers from his Conser-
vative Party if they thwarthis Brex-
it plans by voting to prevent ano-de-

Johnson'spromisetoleavethe EU
on October 31 with or without a di-
vorce agreement has propelled the
UK towards a constitutional crisis
and a showdown with the 27 other
members of the bloc, with an elec-

Conservative Party rebels are
plotting with Opposition partiesto
take control of parliament and tie
the government’s hands with legis-
lation that would block a no-deal
exitfromthe EUwhich they say wo-

‘With just over 24 hours until parli-
ament returns on Tuesday from its
Johnson's enfor-
cers warned rebels that if they vo-
ted against the government they
would be giving control of parlia-
ment to Labour Party leader Jere-

JONNSON's Jack Russell pUppY: UK
has been propelled towards a
constitutional crisls

my Corbyn. “If they fail to vote
with the government on Tuesday,
they will be destroying the govern-
ment's negotiating position and
handing control of parliament to
Jeremy Corbyn,” said a source in
the whips office, which is respon-
siblefor party discipline.

“Any Conservative MP whodoes this
will have the whip withdrawn and

PParis: A no-deal Brexit would cost the
UK Tashion Industry as much as £900

andother expensescould ralsethe
Tigureeven nigner, arage group sald.
ASWItchto WTO rulesalong with
tignter controison International
shipping have the potentlal to ham-
string the UK Industry, the British

million ($1 1D11110N) DeCaUse of Taris,

FashlonCouncll saldon Monday Ina
statement The councll Isasking ror
stimulus Tunding to ensure that British
Tashion remains competitive Inter-
nationally after the country leaves the
European Union.

Fashlon contributes about £32 billlon
annually tothe British econamy,
according to trage group TIgures, while
empioying some 830,000 people. AS

Johnson Threatens Brexit
Rebels with Party Expulsion

Brexit battle loomsin parllament UK coulcl be heading far election

will not stand as Conservative candi-
dates in an election,” the source said.
More than three years since the
UKvoted52-48% in areferendum to
leave the European Union, itisstill
unclear on what terms, or indeed
whether, Brexit will take place.

ELECTION?

In the parliamentary chess game
over Brexit, it Is also unclear what
Johnson'sresponse will beif theal-
liance of rebel Conservative law-
makers and Opposition parties
succeed In defeating the govern-
ment.

Johnson, the face of the 2016 Vote
Leave campaign, has cast rebels as
EU*collaborators™ who are under-
mining the government's negotia-
ting hand by blunting his threat of
a no-deal Brexit. “Their (the go-
vernment's) strategy, to be honest,
is to lose this week and then seek a
general election,” said David Gau-
ke, aformer justice minister whois
one of the rebel Conservative law-
makers. Reuters

‘No-Deal’ May Cost Fashion Industry $1Billion

an Industry that relles onexport
revenues, a global supply chalnand an
International talent pool, UK fashlon
faces numerous chalienges If the
country leavesthe EUwlthoutadeal at
theend oroctober. “Weurge the
government to seek a deal withthe EU
thatwould guarantee the healthy and
steady growthorf the fashion Industry,”
thetradegroupsald. Bloomberg

Hong Kong: High school students
in Hong Kong added gas masks,
goggles and hard hats to their for-
mal white uniforms as they parti-
cipated in a strike on Monday on
thefirstday of school toshow their
commitment to the city’s flery an-
ti-government protest movement.
Thenearly three months of youth-
dominated protests — calling for
democracy and an independentin-
quiry intopolice conduct —will be
tested as classes resume after the
summer break in the semiautono-
mous Chinese territory.

Strikers gathered in the hundreds
at the Chinese University of Hong
Kong and two public spaces in the
city's central business district.

Workers on strike congregated
in Tamar Park while at nearby
Edinburgh Place, high school stu-
dents who wereskipping class ral-
lied around a black banner thatre-
ad, “With no future, there's no ne-
ed to go toclass.”

At St Francis' Canossian Colle-
ge, uniformed students kneeled in
a line and held up hand-painted
signs that read, “The five major
demands: Not one is dispensable.”

Business groups are
calling for a truce
between the two sides

13,000 Houses Damaged
in ‘Catastrophic’ Bahamas
Hurricane: Red Cross

S Korean
Lawmaker
Grills Official
fornot
Giving Birth

A South Korean lawmaker provoked outrage on Monday when he berated a
female economics professor nominated as the country’s antitrust chief for not
“fulfilling her duty to the nation” by having a child. Despite its economic advances,
South Korean society remains highly patriarchal and is facing a demographic
crisis with women increasingly reluctant to have babies for reasons ranging from
the expense of child-rearing to career setbacks. The government has spent
Dillions of dollars since 2005 to try o boost the birth rate — one of the world's
lowest— by providing child subsidies and expanding daycare serv ices, without
success. Jeong Kab-yoon, a five-time lawmaker from the conservative opposition
Liberty Korea Party, sparked an outcry when he scolded Joh Sung-wook, an
unmarried academic wha is in her mid-50s, for not having children. “I'm aware
thatyou are still single and the biggest problem in South Korea is that (women)
are not giving birth," Jeong said at Joh's confirmation hearing to head the Fair
Trade Commission, according to Yonhap news agency. “You have a great resume
but please fulfil your duties to the nation,” Jeong added. Joh appeared taken

aback but did not react to his remark. AFP

Elon Musk Scouting
for Mars Landlng
Sites =

Elon Musk

colonising
Mars and
his aerospace mmpmy SpaceX ha
requested Nasa to provide Ttwlth
potential landing sites on the Red
Planet. SpaceX s HiRise images indicate
itis interested in the Arcadia region of
Mars, which has both volcanoes and
large open plains. SpaceX is currentty
building two orbital prototypes and has
just completed a successful short jump
of its Starhopper prototype as a test of
its Raptor engine, CNET. SpaceX
is building the “Starship” (formerly
known as the BFR), a fully reusable
wvehicle designed to take humans and
supplies to Mars. In an interview with
Axios, Musk said that that there is “70%
chance that he will go to Mars", despite
a “good chance” of him not surviving
either on the way or after landing. IANS

Queen Elizabeth
PlaysPrankon
American Tourists!

Queen Elizabeth Il surprised all when
she played a prank on a group of
American tourists who bumped into
herwhile strolling around Balmaoral
Castle in Scotland. The 93-year-old
monarch was dressed in tweeds and
wearing a headscarf at the time and
was walking with one of her protection
officers, the Daily Mail reported, as

— cited by New York
Post. The tourists
starteda
conversation with
her, asking if she
Iived nearby —and
whether she'd ever
met the Queen. The royal member
replied that 'Yes, she did indeed live
nearby’ Then she gestured toward the
protection officer and added that while
she had never met the queen, “this
policeman has”. It was the protection
officer — a long-time royal staffer
Richard Griffin — who shared the
anecdote with the Times of London. ANI

Geneva: Hurricane Dorian has caused “extensive da-
mage” across the Bahamas, the Red Cross said on Mon-
day, warning that as many as 13,000 houses may have be-
en severely damaged or destroyed. “We don't yet have a
complete picture of what has happened,” Sune Bulow,
head of the International Federation of Red Cross and
Red CrescentSocieties’ Emergency Operation Centre in
Geneva, said in a statement.

“Butitisclearthat Hurricane Dorian hashada catastrop-
hic impact,” he said, adding that “we anticipate extensive
shelter needs, alongside the need for short-term economic
support, as well as for clean water and health assistance™.

Hurricane Dorian battered the Bahamas with ferocious
wind and rain on Sunday, the monstrous Category 5
storm wrecking towns and homes as it churned on an un-
certain path toward the US coast where hundreds of thou-
sands were ordered to evacuate. There wasno immediate
word on casualties in the low-lying islands. But [IFRC said
thatup to13,000 houses may have been severely impacted.

TFRC said ithad released 250,000 Swiss francs ($252,000)
from 1ts Disaster Rellef Emergency Fund to bolster the
initial response to the crisis, and to provide some 500 fa-
milies withemergency shelter assistance.

Packing sustained winds of 295 kilometre per hour, Do-
riancrashedonshoreinthe AbacosIslands, in thenorth-
west of the Bahamas, as the strongest storm ever to hit
the Caribbean chain. arp

TIPS, TRIVIA & TRENDS [T

Washington | Columbus: China
shrugged off US President Donald
Trump’s latest escalation of the
tariff war, with state media sig-
nalling thegovernment isready to
weather the economic turbulence

HK Students, Workers Strike
as Commutes Disrupted

5 ¥ 1 - .
Students attend a school boycott rally at the Chinese University of HK

The elite girls’ school is where
Hong Kong chief executive Carrie
Lam waseducated.

Hong Kong education secretary
Kevin Yeung said he hoped stu-
dents wouldstay in class. “Schools
shouldnot be usedas places for po-
litical demands or exercising
pressure,” he said at a govern-
mentbriefing.

48 N0 progress to resolve the stan-
doff isinsight.
Editorialsandcommentariessince
the Trump administration slapped
tariffson roughly $110 billion in Chi-
nese imports on Sunday have focu-
sed on the impact that the latest hi-
keson goods produced in China will
have on US consumers, Late Sunday,
the State Council, or Cabinet, relea-
sed a statement pledging to increase
economic support if needed.
Chinese officials have yet to give
aclear sign that they intend tocar-

The US-China Tariffs

Tarlffs, by percentage rate, Imposed by US and China on each other
#IMDOSEQ Dy USON Cina — 4IMpOSeq Dy QN on US

March-April 2018 Aug 2018 sept 2019
#$40 Dilllon #3160 #4110 DoNSept 1
+$3 pllllon #316D #5201 1: Agr proauts,
#Steel and #Matorcycles, steam : ANTQUES, Clothes,
aluminium products : turbines, rallway cars ; KItchenware, Tootware
TTOM MOSL coumtries - (25%) T8 e
{10% aluminium, + Beer, poultry, Planned
ISR TIDre Optics Cabies #ADOUT $106 D 0N DEC 15
#WIne, porK, nuts, —© motorcycies (25
;mlﬂnlﬁﬂn'{? rlﬂgftlgﬂ Sept 2018 #$75 D avVidea between
( S Sent 1 and Dec 15
+360D 4 0ct 1: 25% tarifrs on
July 2018 $Farbric, modems,  : Chinese goods o g0 t0 30%
Saan chemicals, fUMITUTe, - ;4 pac 15: smartphanes,
#3$34D $ealood (10%, ralsed | preone s sm)
#AIrcran parts, 10 255 InMay 2019) e o1l soybeans (5%,
semiconductors, #COSMENICS, VOuka, oy hoor chicken, wheat
MICroscopes (25%) repties, wigs, Sorghum, cotton and other
#Soybeans, wheat, diamonas, video farm Dmhm (10%), some
BIBCTriC Venicies, games (5% 10 10%, vehicias (30% 0 35%)
‘Whiskey, seafood, ralsed 10 5% 10 25%
clgars (5% In May 2019)

Sources: Blopmberg

ACROSS

6 Like pricey car, top groomedin
Hackney? (3-11)

9 Burglar regularly seenwith adult
in African country (6)

10 Round rear of stock I'm a mild

Some demonstrators disrupted
the morning commute on Monday
by blocking train doors, attemp-
ting to evade riot police who were
hoton their heels by moving quick-
1y between multiple public transit
stations. Officers at Lok Fu station
hit protesters with batons and ar-
rested one. Another three were ar-
restedat Lai Kingstation. ap

China Downplays Latest Trump
Tariffs With Path to Talks Unclear

ry througha plan for in-person ne-
gotiations in Washington this
month, & meeting that was plan-
ned before the latest round of tit-
for-tat measures. Few column in-
ches were dedicated to the trade
war Monday, and there was little
evidence of a change instance.

“It is time the US administration
reconsidered its poorly thought
out China-bashing moves,” an edi-
torial in the China Daily argued.
“Workingtosecureatradedeal wo-
uld be a more fruitful approach.”

GLOBALIMPACT

The tariffs are also harming the
global economy. The IMF in July
further reduced its world growth
outlook, already the lowest since
the finaneial crisis, amid the un-
certainty from the trade conflict.

China’s retaliation took effect as
of 12:01pm Sunday in Beijing, with
higher tariffs being rolled out in
stages on a total of about $75 bil-
lionof US goods. Its target list stri-
kes at the heart of Trump's politi-
cal support— factoriesand farms
across the Midwestand Southata
time when the US economy is sho-
wingsignsof slowing down.

Gary Shapiro, president of the
Consumer Technology Associa-
tion, sald the Trump adminisira-
tion's approach of using tariffs to
pressure China into a deal has back-
fired. “US companies have to spend
more Tesources on constantly
changing trade rules and less on in-
novation, new productsand oureco-
nomic health,” Shapiro said. “This
is not how you reach a meaningful
tradeagreement.” Bloomberg

IDATO

ETHE PUZZLE

SOLUTION TO No. 7501:
ACROSS : 6 Open mindedness.
9 Clause. 10 Plectrum.

11 Escapade 13 Impede.

15 Elijah. 17 In-laws. 19 Ab-
surd. 20 Upstairs. 22 Fine arts.

19 Class paper (6)

20 Sly Asian misinterpreted
examination (8)

22 Maorphine or quinine, say, help
keep all OK after surgery (8)
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B Philosopher's stirring talein 74 51 3
sixties about Thailand (14) - i
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Ravi Shankar
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working farmgirl (8) 24 Beefy 6 make cross (6) 24 Martyr. 26 Generalisation.
11 Crete abused in letter there, as 26 Contest Mr King mustwinatsea, DOWN: 1 Noblesse oblige.
well as other things (2,6) sporting these? (8,6) 2 Menu. 3 Amoeba. 4 Venetian. i
13 A number left to block borders of 5 Gnat. 7 Nipper. 8 Soul- 2
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SHOOTING WORLD CUP
Apurvi-Deepak Win
Mixed Team Goid

World number one inwomen's
10M Air Rifle, Apurvi Chandela,
partnered Deepak Kumar to win
India their fourth gold medal on the
concluding day of the ISSF World
Cup here on Monday. The result
ensured an unprecedented top
finish for the country across all four
ISSFWorld Cup stages this year
including the lone ISSF junior world
cup. Anjum Moudgil and Divyansh
Singh Panwar representing India 2,
who won the previous two World
Cup editions of the same event,
provided the icing on the cake with
abronze, as India continued to
reach never before seen heightsin
Rifle and Pistol shooting.

Q Many players In the last

month have sufferedfrom

raclal abuse, 1 did yesterday.
Football Is a game to be enjoyed
by everyone andwe shouldn't
accept any form of discriminatien
that wlii put our game Inshame. |
nope the football Tederations all
over the world react strongly on
all cases of discrimination
ROMELU LUKA KU Belgium &
Inter Milan footballer, made an
eloquent plea for players, clubs and
federations to unite and take a stand
against racism

Arrest Warrant
Against Shami

Acourt in Kolkata on Monday issued
an arrest warrant against India
cricketer Mohammed Shami, which
gave him 15 days to surrender and
apply for bail for alleged domestic
violence accusations levelled against
him by his estranged wire Hasin
Jahan The judge of the Alipore
courtissued the warrant around

six months after the police filed a
charge sheet inthe case against the
celebrated cricketer under Section
498A (domestic violence) and

354A (sexual harassment). Shami is
presently inthe Caribbean islands as
part of the Indian Test team.

ASHES
Denly, Roy to Swap
Places in 4th Test

Joe Denly will swap places with

‘K

India Is looking like a polished bowling
unit. The fraghity of the WestIndlan
batting notwithstanding, thebowlers
arealllooking In top shape. Whatls the
secret?
Thanks for the compliment but let me say
that the very same West Indles batting
slaescored 400 and 300 against England
atthe start of the year. They wan the
serles against the ENglisn wno are aqual-
Ity team. 50 theWest Indles at home, If
yoU Seenelr record Intne I3st [wo years,
Were no pushovers.
Coming to the Dowlers,
the secret Is simple. Each
of the bowlers has been
empowered to bow! to their
strengins. An empowered
Dbowler Is 3 quality bowler.

BHARA

and that's what Is helping the entire unit
NO 0ne person Is under pressure o pick
Wickets. I Jasprit (Bumran) takes a five-for
oneday, Ishant (Sharma) will do 5o the next
tiay and that's how It Is Thechange Is Inthe
lineand lengtns they are bowling. Please
check how Ishant bowled threeyears back.
He WOUIa Dowl 3 000 spell DUTWOUID g0
wicketless. He wasm't able to get the edges
Decause Ne wasi' making e atsman
play. Today hew il make the batsman play
everysingle Dall. Thar's what Is airter-

ent In nim and that's what
Nas made nim a stand out
Dowler. He Is bowling quick
and Is swinging e ball at
000 pace whlle making the
Datsman piay.

That's the simple mantra Mohammed Shamitoo Is
wenave passedon to ARU N bowling well and his fit-
tnem. They know Itls ———————————— nesshasimproved.
perfectly okay toconcede  INDIA MEN'S CRICKET  viv Richards complemented
one or two boundarles If TEAM BOWLING Shami Tor his bowling the

the quest IS always to plck

up wickets Thatswhat |

mean by empowered. They cangofora
Tew DOUNGAries o probliem WNat they
Need to 00 IS PICK UP WICKSTS ana pick up

20 In every march. It Is simple to say this

ana reaily QiTICUIL 10 eXecute. | 3am proud
that the DoWIINg UNit 1S doing o In every

single game

‘Whatlsalso Impressive Is they are
hunting In a pack.
ADsolutely. Eachof them Is In riythm

COACH

other day. IT you see closery,
ne 15 not giving the batsmen
any room to breathe easy. He Nas Way's
been able 1o swing the ball and now he Is
00iNg SOWNIIE DOWIING SUPEFD INes. AISO
e 5 using the short ball to good effect

Thebenchstrength also seems good.
Thar's tne Key. You nave 1o manage
WOrKIOad and Keep your bench ready
Tor any eventuality. We nave Bnuvi
(BnUVnieshwar Kumar), Navdeep saini,
Deepak Chahar, Knaleel (Anmed). They

Secret of Indian Bowling Unit’s Success

mpowerment’

For a while now, Indian bowling seems to be in a really good health. In Test cricket, bowlers
are picking 20 wickets quite regularly and there is consistency in performance across the
formats. Along with the bowlers, the credit for this achievement also goes to Bharat Arun,
the bowling coach. In an interview with BORIA MAJUMDAR, the former Tamil Nadu pacer
who played two Tests for India in the 1980s, was all praise for the bowlers. EXcerpts:

My job is not to teach them how to
bowl. They know how to bowl that’s
why they are playing for India. My job is to
empower them and make them use their
strengths to the best of their abilities

P~ L

S o

/’R\-_

Tellus about Bumrah. He Is looKing
lethal and Is a breatn of fresh alr for
Indlan fastbowling.
He IS Terrific, ISt ne? IT you really
‘Want to understand the secret of his
success | will polnt out three things
1o you. One s his action. However,
Justan awkward action cam't getyou
Tive-wicket hauls. Then every bowler
will try and have an awkward action.
Thesecond thing Is he s swinging the
Dallat a pace of over 145 kmph. When
You add the actlon to this, youwlll
see now dirficult It Isor the batsmen
to plck him. They will always have a
fraction of asecond less time and
when the ball Ismoving at

hat pace It Is anyway's

aifricult. And third Is his
‘ b
r\%

mind. Anuncluttered
andempoweredamind
witha serious skill set
ISWnat explains the
success of Jasprit
Bumran.

Itwas agood call to
gethim to play Test
cricketIn South Africa
early last year.

We reallsed that he
had this unigue abllity

tounsettie the batsmen
and therewas no reason
for us to delay the de-
DUt And the Impact he
Nnas had since nas been
spectacular.

-—

]

/ all are Ingood shape ana
Can come In at any point.
They are playing for Ingia in
‘white-Dall cricket and are In
International cricket mould
at any given point Intime. As
spinners we have (Ravinara)
Ja0eja, (RvICnanaran) AsTwin,
Kultieep (Yadav) for Tests and
NOW We are Trying out Ranul
(Chahar, Washington Sundar for
T205. SO We Nave opLions and
depthatany given time.

How doyoulook at the fu-
tureof the Indlan bowling

unlt as coach?

| am very exclied. My |ob Is not to teacn
them how to DOWL. They know how 1o
Dowl that's why they are playing Tor
Indla. My |ob IS to empower them and
make them use thelr Sirengtns to the
Dest of thelr apiities. TNATs WNat | want
10 do and IF that happens, we'll win
mOre Test Series anad more White-pai
CONtests In the coming years. We have
an eye on the T20 World Cup nextyear
and the Test Cnamplonship that has Just
started and want to do well In botn.

AsaDowling coach, whatareyour plans
golngforward?

Players wno are playing International
cricket are already there ata certain
stage In terms of evolution. They have
personallsed styles and such styles
nhave already evolved over a period

of time. The Important ting Is not to
make too many adjustments. You can't
You have to try and be as close to the
Dbasics as possible and yet make minor
and effective adjustments. You should
alm to help bow lers overcome fear of
Tallure, give tnem the confldence to
experiment and also back thelr basics
TOr tNat’s WNat nas got tnem tnis far. You
can'tovernight change a bowler. What
YOU Can o IS make nim more erfective
by glving him confidence by doing very
minor adjustments to his crart. Using
5ports sclence you can now take perfor-
mances toa level that weren't concelv-
able before and that's what Is the alm.

Areyou looking to do any thing ditfer-
entcompared to what you did In the last
twoyears?

As | sald before, you have to workon
aplayers hollstic growtn. Today our
Dbowlers are effective Decause they be-
lleve they can be effective: they aren't
afrald to get hit, they aren‘t afrald In
pltching the ball up. The alm IS to do the
same thing over and over again so that
yOoU acnieve a level of excellence tnat

Is right up there. It Is pretty basic actu-
ally. Excellence Is apout doing tne same
things over and over and over again so
YOU C3n 00 TNe Dest You Can consistently
and over time. That'swhat | want to
achleve. The alm s 1o have a group that
‘Wil not be flustered at the big stage and
consistently dellver for India.

struggling opener Jason Roy in
the England batting order for
the fourth Ashes Test against
Australia at Old Trafford, he
said on Monday Roy, who
was handed his Test debut
after animpressive
World Cup-winning
campaign, has
failed to deliver
atthe top of the
order inthe first
three Tests

of the series,
scoring 57 runs in
six innings with a
highest score of
28. Denly’s patient
half-century inthe
second innings of
the third test, where
he shared a 126-run stand
with Root, set up the win for
the hosts whowere chasing
adaunting target of 359 to
level the series. The fourth
Test inManchester starts
onWednesday with the
series level at 1.
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David Waldstein

Novak Djokovic entered the US Open

" asthe defending champion and No. 1
~ seed, having won four of the previ-

. ous five Grand Slam tournaments.
It seemed as ifthere was only a short
. listof opponents who could stop him
from winning his 17th major title.
But he alsoentered the event witha
sore left shoulder, and that proved to
behisundoing.

Djokovic retired from his fourth-
round match against No. 23 Stan
‘Wawrinka on Sunday because of the
shoulder, which made him look likea
clumsy, ineffective player rather than
the sometimes invincible star he can
be when healthy. “Very frustrating,”
Djokovic said. “Obvicusly not thefirst,
not the last player to get injured and to
withdrawfromoneof the Diggest events
insport. But obviously, I just came off
thecourt, soofcourseithurts”

Wawrinka, who was the last player
t0 beat Djokovic at the US Open, in the
2016 final, was leading by 6-4, 7-5, 2-1
‘when Djokovic stopped the match. It
is thefirst time Djokovic, a three-time
'US Open champion, has lost before the
semifinalstageofthetournamentsinece
2006, Wawrinka will play No. 5 Daniil
Medvedev inthequarterfinals.

Afterthelastgame, Djokovicshookhis
head, then walked over to Wawrinka,
‘whogave hisold friend and rival a hug.
Butas Djokovicwalked offthecourt, the
fans, whoexpectedalongmatch, booed.

“It'snever theway youwant tofinisha
match,” Wawrinka said in an on-court
Interview. “Ifeel sorry for Novak. He's
agoodfriend and a great champion.”

Dijokovic waved tothefans andgave

a thumbs-up sign. He demonstrated
grace afterward when asked about the
Jjeering. “Look, I'm not being offended
by, you know, mistreated by anybody,”

hesaid. “Tdon’t really pay toomuch at-
tention on that. I1ike torespect others.
Thope that others can respect me and
my decislon. I'm sorry for the crowd.
Obviously they came toseeafull match,
and just wasn't to be, That's all it is. 1
mean, alotof peopledidn't know what's
ha; S0 youcannot blamethem.”

With Djokovic out,
the remaining players
can feel fortified that

they won't have to face OPEN

the best player on tour.
‘One of those is No. 3 Roger Federer,
who lost to Djokovic in a thrilling

‘Wimbledonfinal inJuly. Federer, who

hasn't won the US Open since 2008,
beat No. 15 David Goffin earlier on
Sunday. He now has a potential path
Q Obviously I'm Inthe
midst of unfortunate
sltuation, and | haveto,
You Know, suffer the
consequences of that. And
I'm not the flrst nor the last
one. Life goeson

NOVAK DJOKOVIC on injury
forcing him out of the US Open

Djoker EXits the Open

Djokovic, the No. 1 seed and defending champion, was trailing Wawrinka

thatnolonger includes the possibility
offacing Djokovic In thesemifinals.

Before the tournament began
Djokovic said the shoulder bothered
himon andonthetossofhis
serve. The injury probably accounted
formanyofhisasunforcederrorsinthe
abbreviated match. He received some
treatment for it during
thematch.

In2016, Wawrinkabeat
Djokovicinatough, four-
set US Open final, the
last of Wawrinka's three Grand Slam
titles. Akmeeinjuryandsurgery in2017
hampered him the 1ast few years, and
his ranKking fell to No. 263 in 2018. But
he worked his way back and entered
2019ranked No. 66and improved stead-
ily, reaching the quarterfinals at the
French Open, where helost to Federer
infoursets.

0On Sunday, he played as if he would
have beaten a healthy Djokovic, espe-
clally with his overpowering serve.
‘Wawrinkawon84% ofthe pointson his
firstserve, andhealsobroke Djokovic's
servefour timestoadvance tothequar-
terfinal stage for thefirst timesince he
wonitin2016.

~TheNew York Times

Serena Wins as Her Half of Draw Thins Out

SerenaWilliams had a very good day on Sunday. The weather was

perfect, it was her daughter's second birthday, and some potential traffic
inher quest for a record-tying 24th Grand Slam singles title cleared out
infront of her. Itwas good enough that Williams, the No. 8 seed, powered
her way past No. 22 Petra Martic, 6-3, 6-4, in their fourth-round meeting.
Butresults on other courts had to cheer her, too, as second-seeded
Ashleigh Barty and third-seeded Karolina Pliskova, both in Williams' halt
of thedraw, lost. No. 18 Wang Qiang stunned Barty, 6-2, 6-4, to reach her
first quarterfinals of a major tournament in 21tries, and No. 16 Johanna
Konta beat Pliskova, 6-7 (1), 6-3, 7-5, leaving Williams' road to the final
much more manageable, even if she can't say so. “ can't afford to look at it
that way; every single match I've played, people come and they play their
best.” said Williams, who will play Wang, in the quarters on Tuesday. —NYT

Hubert Incident a Reminder that F1will NeverBe Risk-Free

Abhishek TaKle

‘Motorsport is dangerous’. Three
wordsthat areprinted onevery ticket,
embossed on every pass, carried on
signs around race tracks and even
included on liability waiver forms at
localgo-Kart circuits.
‘Treated as a statutory warning and
searcely given a second glance, the
realities of the seemingly benign dis-
clalmer were all too cruelly driven
home with the death of French racer
Anthoine Hubert at 1ast weekend's
Belgian Grand Prix.
Hubert raced in the
Formula Two series,
the junior category
that acts as a prov-

mggruuml ibr}i']&qunlg MOTDRSPORT

driver fatality at a Formula One race
weekend sinceRoland Ratzenbergand
Ayrton Senna were Killed at Imola in
1994, is testament to the seriousness
with whichit takessafety.

Breakthroughs and advances with
regard to safety are constantly made
and thedangersthatstill lurkaremay-
behidden intoday'sworld ofultra-safe
cars, halos and run-offareas.

But ever so seldom, incidents like
Hubert's serve as nasty reminders
that thesport willnever be complete-
Iyrisk-free

“If a single one of you watching and
enjoying this sport
think for a second
what we do is safe,
you're hugely mis-
taken,” Hamilton,
who watched
Hubert's accident

am:l Tacesas a support
category on the same weekends as its
top tier cousin.

Little known outside of motor-rac-
ingcircles, the 22-year-old, like any
racing driver, was simply a young
man who drew satisfaction from
driving a carfast. And 1ike so many
other racing drivers before him, he
ended up paying the ultimate price
in pursuit ofhis dreams.

Triple world champion Jackie
Stewart, who raced in the 1960s and
19708 When death for a racing driver
lurked around every bend, has re-
counted in different interviews how
hiswifeHelenand heoncecounted the
friends and colleagues they had lost to
the sportthey loved.

‘The count came uptos7.

‘That the sport has put those days be-
Thind it, with Hubert's death the first

unfold on the TV

screens while doing his post-gquali-
fying interviews, wrote in a message
posted onhis soclal mediachannels,

“Allthesedriversput theirlifeon the
linewhen theyhitthetrackand people
need toappreciatethat inaseriousway
becauseit'snot appreciated enough.

“Not from the fans nor some of the
people actually working in thesport.

“Anthoine is a Hero as far as I'm con-
cerned, for taking the risk he did to

dreams.

“I'mso sad that this has happened.
Let'slifthim upand remember him.

“Rest in peacebrother.”

None of the drivers currently racing
wereon thegrid during Imola 1994.

Yet they are nostrangers to the mor-
tal dangers of their sport, with many
racing when Jules Bianchi suffered
fatal head injuries at the Japanese

Grand Prix in October 2014 which
claimed hislifeninemonths later.

Still, they hadn't actually stepped
into their cars to race around the
sameracetrack atwhich acolleague
had lost his life a day earlier until
this weekend.

Sunday dawned with the paddock in

Track marshalsiift the damaged car of Antholne Hubert onto a truck

a sombre mood. A minute’s silence in
memory of Hubert was held on thegrid
ahead of therace.

“You question is it really worth it?”
sald Daniel Ricclardo, admitting to
havingdoubtsabout racingon Sunday,
after therace. “At the end of theday it
isasimplequestion buta pretty honest

If asingle one of you watching and enjoyIng this
sport think for a second what we do Is safe, you're

hugely mistaken LEWIS HAMILTON, five-time world champion

oneaswell.

“Tt's our job and it’s our profession
and it's our life, but also it's still just
racingecarsaround in circles.

“S0 it gets to a point where you ac-
tually question it when you are re-
minded of these things, is it worth
it?” added the Australian, who was a
closefriend of Blanchi's.

But Ricciardo did race, as did the
other drivers.

Ferrari's Charles Leclerc, close to
Hubert when they were young kids
racing go-kartsand among thosemost
affected by his death, led from pole po-
sition and womn.

Before the race, Pierre Gasly, who
drives for Toro Rosso, raced with
Leclerc and Hubert in go-karts and
was even classmates with the latter,
went up to the Ferrari driver and told
himtowintheraceforthe Frenchman.

“For me it was definitely the first
situation likethat where welosesome-
one on track - a track that you need
to race the day after,” said Leclere,
Bianchi’s godson who lost his father
in 2017 on the eve of a Formula Two
race in Baku that he still went on to
winfrom pole position.

“Soit's obviously quite a challenge
to then close the visor and go through
this exact same corner at the exact
samespeed you do theday before—but
that's what you need to doat theend.”

Hamilton, who finished second be-
hind Leclerc, agreed

“You just compartmentalise it and
youmoveforwards,” said thefive-time
world champion. “Get inand do your
job. From a racer's point of view and
an athlete’s point of view you switch
into a zone. It's quite easy to switch
intothatzone.”

Arsenal coachUnal Emery (L)
and his Tottenham Hotspur
counterpart MauricloPochetting

Miguel Delaney
|

After sharing a point, both Mauricio
Pochettino and Unai Emery also
shareda pointofview.

“I am positive,” the Tottenham
Hotspur manager declared. “Tam go-
ingtobe positive,” the Arsenal man-
agerhad already said.

The nature of such declarations of
course inherently implies there were
elements to be negative about, which
wasabsolutely the case.

Asmmch as Arsenal claimed a point
where a derby defeat once looked cer-
tain, and as much as Spurs avoided a
total collapse when that at one stage
looked Inevitable, there were was also
the niggle that both badly squandered
abigchanceforanecessary bigwin.

Onthewhole, these wereuneven per-
formances, which itself is a natural
consequence of the fact theseare very
uneven teams. It is not just that they
are far from complete, but that they
don't have anything like a complete
idea

of themselves.

‘With Arsenal, this is reflected in
how Emery seems to Keep picking
the wrong starting line-up for these
games, dropping AlexandreLacazette
at Liverpool and Dani Ceballos here.
The Spaniard does rectify them, sure,
but thereis very much a senseoflearn-

Ingastheygo.

‘With Spurs, this is reflected in how
they seem to have stopped doing some
of the things that at one point -around
2016 and 2017 - possibly made them the
best team in the country. They don't
press anywhere near as relentlessly
as they used to, they don't defend any-
‘where near as well as they used to, and
they don’t play as wellas they used to.

And, just as with Emery, there is a
sense Pochettinodoesn't knowhisbest
team either. This is partly becausethe
Argentineisontheother sidecofacycle
tothe Arsenal boss. Whereas Emery is
buildinga team, Pochetting is trying
torebuild one.

They are both far further along in
their processes than Chelsea and
Manchester United, but it does mean
all four of these sides share an issue
that means they may not actually
sharethe topsix positions thisseason.

They remain members of the “big
siX”, because they are by far the
wealthiestclubs Inthecountry, but-for
different reasons - none of these four
are coming close to maximising their
money at the moment.

Itiswhy the pre-season view that this
could finally be a chance for someone
else to break the European places has
only been reinforced over the first
monthofthe campaign.

The major issue is that, after a long
spellwhen all six of the sides just won

Identity Crisis

Arsenal and Spurs have no idea what their
identity is and that could blow the
Premier League ‘big six’ wide open

acritical mass of matches against the
other 14 by pure conditioning of their
greater resources, they are no longer
such certainties.

‘You could say an element of compla-
cency has set in in that regard, and
these four have questionable planning
decisions inmany cases. Whatever the
actualtruthofthat, many fisuresatthe
topend of the game say that a club like
Lelcester City have a better ided about
what they want tobethan any of these.

They have a clear plan, and are very
decisively actingon it

That still doesn't feel the case with
Arsenal because it stilldoesn'tfeel that
Emeryisabsolutely theright man. The
Jjury is still out on him, which his con-
tract situation - where they can decide
whether to extend it at the end of the
season-fully reflects.

That couldbesaid even morestrongly
about Frank Lampard and Ole Gunnar
Salskjaer. Chelsea are admittedly and
openly in a period of transition for a
variety of reasons, like that transfer
ban. United’s own transfer business
meanwhile emphasises they do not
really know what they want totransi-
tion to, and there is still considerable

[ ] doubt over whether
unalemeryls Solskjaeristheright
ey HTm'irlle}' really should
Is the rignt fit

attheEmirates nave gone for broke
whileMauriclo for Pochettino over
Pochetting's  (he summer, and he
Tottenhamare lSSImilarlyamanag-
Inaperlodof  er thatboth Chelsea
restartingthat and Arsenal have
could open greatly envied over
thedoorfora thepastfewyears.
team such as That is one huge ad-
Lelcestercity  vantage Spurs have

in all this, and why
they really should be the third best
team in the country by somedistance.
They'rejustnotshowing itright now,
ormuch of what they want to be them-
selves. That, however, may also rep-
resent one source of encouragement
for them. There isa lot of talk that the
squad is just feeling the immediate ef-
fects of Pochettino’s fitness schedule
that willseethe full benefitslateron.
There is also thefact that, whatever
about Spurs’ best idea of a team, this
certainly isn't yet their best midfield.
Tanguy N'Dombele and Glovanni
Lo Celso are two signings they have
specifically been cryingout for, and it
wasnotablethat Spurs’ game immedi-
ately settled when the Argentine was
brought on against Arsenal
'l‘natlsmrienlahlyaposltlve
Spurs should fix themselves. As to
everything else, and whether the top
six willbe asfixed as it has been since
2016, that islikely tobeasunevenapro-
cessasthis match.
~The Independent
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Ronaldinho’s game
of two other halves

Mother of the football star’s ex reveals details of his strange two-girlfriend
arrangement — that ended in h

ootball star

Ronaldinho

hashadaknack

for scoring off

the pitch aswell
as on it. But the result that
really raised eyebrows was
the Brazilian ace’s brace of
‘flancees’ by way of a three-
way relationship.

The former Barcelona
ace reportedly lived “har-
moniously” with Priscilla
Coelho and Beatriz Souza
in his 5-million pounds Rio
de Janeiro mansion.

The 2002 World Cup win-
ner, 39, even hit headlines
last year over rumours
he was planning to marry
the two women at the same
time.

Ronaldinho denied the
reports, and then last
December, split with
Coelho — who filed a law-
suit for ashareofhis 70-mil-
lion-pound fortune and
confirmed she had been in
arelationship with the star
and “athird person”.

One approach towards
two girifriends
Now Coelho’s mother,
Maria Aldenice dos Santos,
has spoKen out on her
daughter’s six years with
Ronaldinho, whose real
name is Ronaldo de Assis.
And she tells how she at

first refused to believe
Coelho — who introduced
Ronaldinho to her close
pal Souza—waslivingina
double relationship.

doubletrouble

Dos Santos says, “Inearly
died when they called me
to tell me. I was angry that
Ronaldinho had made a
commitment to love and
care for my daughter, then
added to that by one. Tt
brought shame on my fam-
ily. He just thought about
himself and didn’t think
about the scandal it would
cause.

“Priscilla wasn't brought
up to be involved in some-
thing like this. She accept-
ed thesituation becauseshe
was 50inlove with him.”

Dos Santos said
Ronaldinho treated both
women exactly the same,
right down to the gifts he
gave them and the places
he took them. She says,
“He had his bedroom for
him and Priscilla, and an-
other bedroom for him and
Beatriz. They would never
be together in the same bed.
Oneday would be Priscilla’s
and the next day Beatriz’s.

“He gave both of them the
same amount of spending

Toe EcoNnomic TIMES

Now wlth The Economic TIimes, flve days a week, Monday to Friday

Ronaldinho treated
bothwomenthe
same. He reportedly
planned to “marry”
bothwomen at a joint

unofficlal ceremony
this year

money every month and
he would give them exactly
the same gifts. He once
gave both a Rolex watch.

eartbreak fo_r her daughter Pri

riscliia Coelho and Beatriz &
Souza with Ronaldinhofi
i 3,

Whenever he travelled,
he would take them both.
Priscilla would often call
me by video from wher-
ever she was in the world
and show me the luxurious
life he was giving them.
Whenever she called me
from the hotel room where
they were staying, Beatriz
was there too, and it was
always laughs and smiles.

) to, becanuse we knew what

scilla

“They made a point of tell-
ing me they werehappy and
their relationship was one
of respect for each other. I
Degan to think, ‘If she's s0
happy with the situation, it
can'tbethat bad"”

Happy beginnings

Event planner Coelho met
Ronaldinho in 2012, in her
home city of Belo Horizonte,
south-east Brazil. He was
winding down his glitter-
ing career playing for local
side Atletico Mineiro. Dos
Santos, 53, said: “We be-
gan to get worried because
Priseilla was spending the
night away and not telling
us where. She wasn't that
kind of girl, she would tell
meeverything.

“We confronted her, and
she told us she was dating
Ronaldinho. It was a
shock. We didn’t want her

footballers are like and
Ronaldinho's womanising
was well known. She told
me he'd promised he would
change. Then he invited
us to his house where he
asked for permission to
date Priscilla and promised
he would treat her like a
princess. He even began to
call me his mother-in-law.”
- Dally Mirror
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Howdo

you ohjectively
criticise certain
aspectsofan
organisation
you have built?

JUST 1QUESTION (s

for NARAYANA MURTHY,
Co-founder, Infosys

“First of all, there i1snot a single word that
I have spoken in public about the business
strategy or actions of the executive. Not one.
However, when it is a question of the value
systemwe have built for over 33 strong years,
making huge sacrifices... when you see that
value system being thrown in the dustbin,
then automatically the leaders in our coun-
try have to stand up and express their an-
guish and disappointment. Otherwise, we
would allow those institutions to decay.

Let me give you some data points for what
happened. During 2014, over a base salary
of 235 crore per year, the CEO was givena

55 per cent increase; the COO 30
per cent increase and no mid-
dle level fellows were given
salary increase. Sadly, the
security guards in various
campuses were told towork
an extra day. I got a mail
from a guard in Mangaluru
who told me they were asked
towork on Saturday without any
increase in salary or overtime. I think that
is a serious violation of values. Therefore,
if someone like me, who built the company
from scratch with six junior colleagues, ifT
do not stand up for the erosion of the value
system, then I would have failed in my duty
singularly.

‘When a core value of Infosys leadership
[fairness, transparency, accountability] are
thrown to the dust, then you must stand up
and volee your anguish, your anxiety, your
disappointment. That's why this country is
in the state it is. No one wants to displease
anyone else by saying this is wrong. If you
look at what is happening in different parts
of the country today, people should stand up
and say this is not the kind of country that
our forefathers fought to get freedom for.
Nobody is doing it. At least in the case of
Infosys, as the founder of the company, itwas
my responsibility and duty to stand up for
those values.” o

- As shared during a Leadership Summit at
stXavier's College In Mumbal

© BIG SHOT

Al MAAND MYSELF
Tesla CEO Elon Musk took
centre stage with Allbaba
Group chalrman Jack

Ma during adebate on
artificlal intelligence ata
recent summitin china

This is the advice

To start a business, solve a
personal problem

“You start tolose interest if it isn't
something that youreally seeistruly
solving a problem for yourself or

that Hint CEQ Kara
Goldin gives to other

someone youreally love,” she said.
“If you're a founder and you

don’t have any affiliation with the

product,” she added, it's tougher.

SHOW ME THE MONET

Researchers at a Dutch museum made a surprise discovery when they
took a painting of wisteria off the wall for the first time since the 1960s

Ploneering French impression-
1st Claude Monet spent the final
decades of his life obsessed with
his gardens in Giverny, France,
painting hundreds of images of
water lilies and Japanese foot-
bridges there.

In 1918, he announced to the
French state that he would do-
nate some of those images for a
major installation that he called
his ‘Grandes Décorations’, con-
sisting of many continuous pan-
els of water lily paintings, and,
above them, a series of canvases
showinggarlandsofwisteria,asa
decorative crown. The ideawas to
create, inhis words, “the illusion
ofanendless whole™.

He wanted to have a museum
in Paris dedicated to this final
masterpiece, but the French
state decided to show them in
the Orangerie, a building in the
Tuileries gardens which, at the
time, was a multipurpose hall for
everything from art exhibitions
todogshows.

The wisteria paintings couldn't
fit in this new space and were left
behind in Monet’s studio with

hundreds of other paintings

he made in preparation for the

‘Grandes Decorations*Ttwould
bedecades before theselate works

would be recognised as perhaps

his most important contribu-

tion to art history. Now, they are

Monet's most prized paintings.

Under theal

Only eight of the wisteria paint-
ings are known to exist, and the
Gemeentemuseum in The Hague
owns one of them. The museum
took the painting off the wall for
the first time since it bought it

Monet's ‘Water Lllles' triptych
on display at MOMA In New York

HM for the museum, no-

in 1961, to prepare it for a Monet
exhibition.
Ruth Hoppe, modern art con-

ticed that

found that there were shards
glass wedged into the canvas.

She X-rayed the work and
discovered something ex-
traordinary: Underneath the
“‘Wisteria’ wasanother painting
—of waterlilies.

“For us it was a big surprise,”
sald Frouke van Dijke, a cura-

e
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entrepreneurs, otherwise
you may lose interest
down the road
businessinsider.in

Successful entrepreneurship
is about knowing how to build a
‘business from the ground up. It's also
about picking the right problem to
solve in the first place.

Kara Goldin, founder and CEO of
Hint, a $90 million company, talks to
a lot of entrepreneurs in the nascent
stages of starting a company. And
she gives them all the same piece
of advice: Choose a problem you've
personally experienced.

product

18"

“It's very rare that I hear
entrepreneurs say, ‘Well, I've heard
all of this from lots of consumers and
therefore I've decided to launch a
" Instead, it typically starts
with you or somebody you know. So,
yow're really passionate about it and
you're really attached to it in some
way and then you go out and talk to
peopleand really see what the market

Goldin says she doesn't hesitate to
tell entrepreneurs that they've got it
all backward.

“When I meet entrepreneurs,
I frequently say, if the first few
reasons that come out of their mouth
are, “Well, I've always wanted tobe a

w
7
-
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E
E
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o ‘a Kara Golain
a i

beverage executive’ or, ‘There’s this
product that's out there and I heard
that they sold it for $1 billion and I
think Icandothat too," it's the wrong
reason [to start abusiness].”«

tor of 19th-century art at the
Gemeentemuseum, “especially
because all the focus isalwayson
the water lilies, so no one really
cares about the wisteria.”
“There are not many stories
aboutfinding water lilies behind
another painting by Monet,” she
said. “That could mean that this

painting was kind of an experi-
ment. Otherwise, you would be-
ginwitha cleanslate”.

Hoppe said she had a theory that
the painting underneath the wis-
teria might be the final water lily
Monetpainted.

A 1903 water llly painting’ |
=Dy Monet Is partof the ~
sas===Tcollection of the Musée

“Marmottan Monet In Paris

Ruth Hoppe, the modern
artconservator at the
Gemeentemuseum|

“There 1s no obvious reason
why he would reuse a canvas,”
Hoppe said, pointing out
that Monet was wealthy at
the end of his life and had
hundreds of yards of blank

PIC: GETTY IMAGES

canvas in his studio that he
could have used.

“The most logical reason for
me was that he wanted to try
something new, and he wasn't
sure yet where it would end,”
she added. “To my eye, thisisa
bridge between the water lilies
and the wisteria.”

Monet worked up until his
death in 1926 at age 86. When
the ‘Grandes Decorations’ were
finally presented to the French
state in 1927, the reception was
poor. Some critics attributed
his blue-green blurs of colour
and light to the painter’s failing
eyesight. So, back they went
to Monet's studio, where they
stayed collecting dust.

— The New York Times
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Changing it up

New romances
seem exciting, but

hold on. Arecent  aitferent, a recent study has - *These aspects are directy de- p
study says that  zmihedin e Joumalatfamily - Sowearemoreliiely osee changes
the dynamics Of ?ﬁﬂﬁfiﬁﬂﬂ?ﬂﬁ;ﬁ?ﬂ Bitter endings
a rE|at|0n5h|D p‘iﬁght—yearmmudyofssd‘peu- :ﬁfgﬁ?ﬁmﬁﬁﬁgﬁgﬁ;

remain the same

Jennifer Lopez
and Marc Anthony
had both been
married before
they tied the knot
in 2004. The two
divorcedin 2014

iz airport finds

Have too much timeon your hands before a flight?

Nutritional
Here are some supplements
interesting things to aren't
find and do at airports necessarily
around the world nutritious or
gﬂ}'ﬂﬁﬁn effective
f Nutritional
1.Getice coldin SLrrEiEr A

South Korea

South Korea's largest airport
boasts of an ice skating rink.
Called the Ice Forest, the
Incheon airport allows
travellers to have fun in the

ile the idea
of romancing
someone new
might seem
exciting and

ple in Germany showed that even-
tually, they had the same dynamics
in new partnerships as in past bro-
ken relationships after the glow of
the honeymoon phase had faded.
“Although some relationship dy-
namics may change, you are still
}, the same person, so you likely

recreate many of the same pat-

ternswith the nextpartner,”said
lead author Matthew Johnson, a
University of Alberta relation-
ship researcher.

Johnson added.

Different phases
Researchers sur-
veyed people at
four points: A year
before their first in-
timate relationship
ended and again in

ship aspects were
reviewed, including
satisfaction, frequen-
cyofsex, ability toopen
up to a partner, how often
they expressed apprecia-
tion for the other personand
confidence in whether the re-
lationship would 1ast.

Allbut twoaspects werestable

across thepastand presentrelation-
ships. The exceptions were frequen-
cy of sexand expressingadmiration
for your partner, both of which in-
creased in thesecond relationship.

of how past partnerships end, the
study showed.

“Thingsgetworse asarelationship
ends, and when we start a new one,
everything is wonderful at first, be-
cause we're not involving our part-
ner ineveryday life like housework
and childcare,” Johnsonexplained.

But most relationship dynamics
during the middle phaseof theprior
relationship, when things were go-
ingwell, were similar tothose of the
second relationship after the initial

necessarily be seen as a failure,
Johnsonadded.

Fallingintoapattern

The downside of bringing the
same dynamic to new rela- |,
tionships is that people may
not be learning from their
mistakes.

different, they’'re not
guaranteed to be bet-
ter,” Johnson opined.
It's important to

havean honestview
of our pastromane- |
esaswemoveinto °
new ones, Johnson
advised.

—ANI

Festivals are when you pile on
those extra calories. Did you know
that we munch our way through
7,000 calories a day on an average
during festivals? That's four times

“New love is great, honeymoonphase hadpassed. awoman’s daily recommended in-
butrelationshipscon-  Infact,relationships end foralot of take and more than three times a
tinuepastthatpoint,” reasonsand breaking up shouldnt man's. Indeed, around two-thirds

of people admit to suffering from
stomach problems — including
indigestion, bloating and irritable
bowel syndrome — after overin-
dulgingduring thefestivities. Keep
your tummy happy with these tips:

Haltheartburn
Avold eating just before bedtime

Prevent it: Being bunged

up is a common festive

N problem, thanks to
A all the dodgy
food and lack
of exercise.
The key is to
stay well hy-
drated and
eat plenty of

Ten years arter Elin
Nordegren separated from
golfer Tiger Woods, she s
expecting a chlid with former|
NFLStar Jordan Cameron|

Banish those
tummy troubles

Survive celebratory binging with these tips

fibre — sprouts, dried fruits and
satsumas areall good.

Treat it: Drink plenty of water
and do go for that post-lunch walk,
as exercise will help. Failing that,
prunescanbeaneffective quick fix.

Fightfood poisoning

the final year, then “This research shows that andcutbackonveryspicyoracidic Prevent it: Fridges are often
withinthefirstyear chances are, you are foods. Yourbestbetistoeatsmaller  stuffed butbe sure to storeraw food
of the newrelation- going to fall into the meals, andfinisheatingseveral away from cooked and keep the
ship and again a samepatternsinmany | hours before you go to bed. temperature below5degreecelcius.
yearafter that. aspects of the relation- As for the inevitable leftovers, use
Seven relation- ship. Evenifthingsare Conquer constipation them up within two days —don't

leave them lying around at room
temperature and never re-heat
more thanonce.
Treat it: Most people with food
poisoning don't need any medical
treatment for the vomiting and di-
arrhoea. They canrecover athome
by resting and drinking plenty of
fluidse

- Dally Mirror

dietary interventions
provide little to no
protection against
cardiovascular disease or death,
according to a new review of research
published in the Annals of Internal

The pill that may not cure

interventions (such as reduced-
saturated-fat diets) from 277 trials of
nearly a million people. Some results

ice at this artificial indoor Medicine. One even showed negative  contradicted previous studies, and the

space. With a capacity of 150 effects. confidence level about the

skaters at a time, the ice Lead author Dr The evidence conclusions drawn about certain

skating rink is open all through SafiUKhansaid review analysed  supplement effects is not high.

the year. that supplement 16 sypplements But not all supplements and diets are
. manufacturers  op4 elght dietary worthless. Folic acid supplements

2.Artsy inAmsterdam have long int nti reduce the risk of a stroke, and

Schiphol airport has a museum persuaded nterventions Omega-3 fatty acids were linked to

in partnership with the consumersto  (Suchasreduced-  roqycing myocardial infraction (M)

Rijksmuseum Dutch national purchase their ~ Saturated-fat and coronary heart disease. A

musewm dedicated to arts and productswith  dlets) from 277 reduction in salt intake, which reduces

history. The small art museum marketing trials of nearly a blood pressure, was found to reduce

has 10 paintings that include Parisian origins. With French airport has a well-known world was constructed. has the Skycity Nine Eagles tactics and million people mortality rates. Mediterranean and

masterpieces by Vincent Van
Gogh. Open from 7 am to 8
pm, the museum allows those
whao are at the airport to view
the art works free of cost.

macarans in several flavours,
Ladurée is a haven for those
spending long hours

at Paris airport. The double-
decker macaron is a bestseller
— the luxury sweet maker
house claims over 15,000 of
those are sold daily.

German brewery - Airbrau. It
offers travellers having a
layover a chance to tour
Europe's ‘only airport
brewery".

Vancouver airport has a
114,000-litre aguarium with
marine wildlife and a smaller
1,800-litre jellyfish tank.
Travellers can see the wonders
of the sea and relax while they
wait for their flight

biased data. “Do
not waste your money on these over-
the-counter multi-vitamins and
nutritional supplements, because if
you are using them with the belief
that they are going to reduce your
mortality or improve your
cardiovascular health, they don't”
The evidence review analysed 16
supplements and eight dietary

Golf Course which allows
travellers, airport staff and
frequent flyer club members
to play golf

Reservations can be made
and there are also provisions
for on-the-spot games as
well. The club has only one
reguirement, that those who
want to play must carry their
own golf shoes.

Ronaldlnho 's game of two other halves

vegetarian diets are listed under US
dietary guidelines for healthy eating,
but did not have a significant effect
on mortality or cardiovascular
outcomes in the review of research.

The only supplement to show signs
of a negative impact was calcium plus
vitamin D, which is linked to a greater
chance of strokeas

5.Visitan aquarium
inVancouver

In 2010, in the lead up to the
Winter Olympics in the
Canadian city, the marine

3.Try some

macarons in Paris

The Charles de Gaulle Airport
in the French capital has the
upscale bakery that has

6. A game of golf
inHong Kong
The Chek Lap Kok Airport

4.Visitabrewery in Munich
Germany's second-busiest

— Bloomberg

> continuedfrompage 1 band, he posted photos of him-  Coelho called her, “sobbingdes-  thatday—andhasnothonoured
self with both women. And a perately” and saying she was anagreementtopay heramonth-

In2015, when Ronaldinhowent  week after that, they all went cominghome. ly allowance of 2,000 pounds.
to play for Rio side Fluminense, to Brazilian capital Brasilia, She claimed the player physi-  Ronaldinhoisstill with Souza

and Coelho has filed a lawsuit
claiming a third of his earn-

Coelhomoved withhim,leaving
her new job at Google. He only

where the star — said to fancy a
career in politics, like football

cally assaulted her during a
row, leaving her with back in-

played nine games and leftafter pal Romario — joined the cen- juries. Dos Santos said: “She  ings for their time together.
twomonths. tre-right Brazilian Republican  said Ronaldohad started going Dos Santos said: “Tt still hurts

After four years together,he  Party. out partying on his own, spend- my heart when I remember
asked Coelho to marry him, ing nights away and leavingher  Priscilla arriving home, com-
tellingherhe wantedtobewith  End of the affair alone at home. Then she found  pletely destroyed. She’s trying
her for therestofhislife. Buta Dos Santos said Ronaldinho messages between Ronaldoand  to start her life again, but it’s

few monthslater, Coelho invit-  planned to “marry” both wom- other women on his mobile. tough. When employers real-

ed pal Souza tooneoftheir par-  enatajointunofficialceremony  Souzawasn'tathome,she'dgone  ise who she is, they don’t want
tlesand Ronaldinhofellforher. this year. But in December, tospend ChristmasinLondon. to give her a job. She’s having
In December 2017, he moved “She confronted him but he to work as an Uber driver to
Souza in. Apparently didn’t want to talk. She spent make ends meet. He thought
Apparently unfazed by the ar- f d b th three days locked in her bed- hecould haveeverything, even
rangement, Ronaldinho was UNIaZed by the room, without eating, trying  as many wives as he wanted. It
seenwithbothwomenatparties  [IViNg arrangement, to speak to him and waiting ~ doesn’t matter how famous you
and on trips. During February Ronald'nho was for him to come back. Then are, youcan't treat people like
2018's Rio Carnival, he hired a she decided thiscouldn’tgoon, he did. Priscilla was so happy
VIPbox in the Sambadrome o Often seen with packed her suitcases anddrove  with him, but Ronaldinho ru-
watch the processions with both home.” ined everything.”
of his lovers. A month later, on buth women at Dos Santos says Ronaldinho Ronaldinho's representative
a trip to Japan with his samba partles and on trlps has not spoken to Coelho since  declined tocomment o




“The greatest minds are capable of the greatest vices as well as of the greatest virtues.” — RENE DESCARTES
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Utility apps that will get
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;i between the notes m——

Add punch to
your playlists

more out of your phone

You may have the latest iPhone but what good is it without the best utility apps?
Here is the list of some platforms to take more advantage of our phone’s capabilities

In.pcmag.com Weight - Mass Edit
1Blocker X _1 e
No one likes irrelevant ads, s '
but ads on the mobile can 2204622622
be obnoxious, eating up
2 320400

your time and data. It's now
possible to get rid of
privacy-compromising
trackers, pop-over ads and
the like with ad blockers. IT
you're willing to pay,
1Blocker will deliver a
powerful and flexible ad-
blocking experience on the
mabile web. If you're not
willing to pay, it's still
pretty great

Converter Plus

This all-in-one calculation

All 2d blockers make your

Web pages oad raster, app, Converter Plus,
reduce distractions as well delivers numbers on nearly
as protect from malware everything, from currency

conversions to loan interest
figures. It converts metric
to Imperial measurements
for temperature, cooking
volumes, length and more.

The app allows you to Tliter
the maln list of conversions
to show only the ones that
youwant frequently

Firefox, the open-source |
browser, has come to
iPhone, and it's a worthy
download. Its tab layout is
clearer than Safari, and it
lets you sync your
favourites and more with
desktop Firefox_ ‘Reading
View' clears away those
annoying pop-ups onyour
maobile, and ‘Reading List’
saves articles for later
when you have time_

Microsoft Office Lens
You can throw out that
flatbed scanner if you get
the Office Lens app for
your iPhone. This i0S app
can clean up shots of
documents and
whiteboards, and convert
them to editable text. You
can mark up your scanned
image and then save itin
PDF, photo, Word, OneNote,
or PowerPoint format. You
can also directly share it to
email or to any app on the
i0S Share Sheet.

Firetox says It DlocKs
trackers that follow you
aroundthe web and
remember your passwords
across multipie devices

The platform has four
scanning modes for use
whenyou're taking
plctures of anything
other than writing

e

LY Gooard

Third-party keyboard for the
iPhone got off to a slow start, with
options that didn't equal what was

you want reminders and

=

Sure, your iPhone comes
with Siri, a perfectly
capable voice-controlled
digital assistant. But it

preferences synced

with a Windows 10 PC,
Cortana on the iPhone is a
great option. With this
smart app, you get

time, person and place-
based reminders, travel
notifications, and a
personalised news feed.
You can also continue with
a site you were viewing in
Cortana on your computer.

wamer oo ey merns ariilnaes

TP —————

Tell Cortanayour favourite
artists or sports teams,
anasne wiii glve you timery
andrelevant updates

Solid Explorer
File Manager

There are dozens of file
managers that you can
choose from in the App
Store, but Solid Explorer
File Manager stands out
for its impressive features
and intuitive design. At its
core, itis a file browser
that allows you to cut,
copy, paste, move, hide,
rename files and folders,

The wireless
headphones
deliver an
impressive audio
experience
where boosted
frequencies don't
overpower

the balance

In.pcmag.com

You may find it hard to
track all the true wireless
earphones JBL maKes, but
the $99.99 Tune 120TWS
earphones are essentially
the manufacturer’s no-non-
sense option. They may not
be aimed toward the gym,
they don't work with an app,
and their battery life isnt
impressive. But the Tune
120TWS will impress you
with its audio experience,
especially if you love boost-
ed bass matched with erisp,
sculpted highs.

Avallable in black, blue,
green/black, white, white/
pink, or yellow models, the
Tune 120TWS earpieces
have a glossy exterior sur-
rounding the JBL control
panel. The earpieces mag-
netically snap into cradles
in the charging case. The
case has a flip-top 114, status

The in-ear fit is secure, but
the earphones only come
with three total pairs of
silicone eartips, and the ear-
pleces don't utilise fins for
added stability. Regardless,
placing them in the ear and
twisting provides a secure
seal. The earphones get
about four hours of battery
lifeperfullcharge.

Internally, 5.8mm dynamic
drivers deliver a frequency
range of 20HZ to 20KkHz.
There's no app associated
with the earphones, so the
sound signature you hear
is the sound signature you
get unless you go rogue and
use athird-party EQ. Thisis
worth mentioning, because
plenty of competing true
wireless in-ears have apps
that allow EQ adjustments.
Ontracks with intensesub-
bass content, the earphones
deliver powerful low-fre-
quency response. The bass

G Gooamamng
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available for Android and
‘Windows Phone, but Google's
Gboard delivers on letting you
use swipe text entry, find GIFs
for your text messages, and of
course, pull up search results.

The app says It doesn’t record
Keystrokes, other than when you
are using the search

and search throughout
your device. It lets you
protect your files and
folders with a password
and offers cloud supports

The Solld Explorer Flle
Manager can create
encrypted ZIp and allows
Chromecast streaming

LEDsontheouterpanel, and doesn'tdistortas wells
a covered micro USB port
for the included micro USB Pros
charging cable. » Affordable « Powerful
bass depth and crisp highs
IS0 = Secure in-ear fit

aa :

Cons

» Unimpressive battery life
= No app or adjustable EQ

= No waterproof rating

shopaholic alert

5G to usher retail revolution with AR

Speed and reliability of 5G connection will be key to the success of virtual shopping

businessinsider.in

We've all been there, when the
excitement of buying a piece of
furniture from a store turns to
dismay on arriving home and
discovering it doesn't look quite
right where you planned it — or
worse, doesn't even fit.

5G promises to consign such
disasters to history and transform
our shopping experience with
augmented reality (AR) tech. IKEA
has already begun to show what's
possible with AR, with its app
enabling customers to see how its
catalogue items would look and fit
in shoppers’ homes.

But IKEA is only a pioneer among
many. By 2020, 100 million people
will be shopping in AR online and
in-store, according to Gartner. In-
store, AR will enable shoppers to
view additional information on any
product simply by pointing their
phones at it

ARadoption

Bill Ray, a senior director analyst at
Gartner, demonstrates how AR will
transform such everyday tasks as
buying a tin of soup: “You'll be able
to see it displayed in a steaming
bowl, or with extra bits added to it
as a recipe, so you can value-add in
that way.”

Mare dramatically, away from the
store, a lot of guesswork will be
taken out of the shopping
experience, the hit and miss factor.
Instead, consumers will be able to
try easily before they buy, to
visualise products in local
environments — everything from
imagining new paint on old walls, to
trying on leather jackets before
deciding on size.

ARopportunity
For Paul Lee, head of telecom,
media and, technology research at
Deloitte, it is 5G's speed, reliability
of connection, and lack of drop-out
that are key to the success of
virtual shopping. “You can go from
browse, to try, to buy within a
minute” he says

Lee also cites the growing trend
for consumers to try on makeup
virtually. “Instagram offers a face
filter, so you can try on lipstick and
see how it looks. The benefit of 5G
here will be more complex filters
that you can download, as well as

PIC: GETTY IMAGES

& Justdoit.

A Gartner survey estimates
that by 2020, 46 per cent of
retallers planto use either
AR or VR to meet customer
experience requirements

not worrying about the
connection dropping at
all,” says Lee.

ARexperience
You don't have
to be a big
brand to take
advantage. It's
good news for
the smaller
businesses too.
The challenge for
everyone will be to
maintain the retail
experience in-store because so
much will be accessible elsewhere,”
says Ray.

Lee explains why this makes sense:
“People like immediacy. So, if you
can deliver an immediate experience
that's better than one which has a
lag to it, you'll have an advantage.
For every second that you are
waiting for a page to load, you get
people who give up."«

Tourists are fuelling
aboomin personal
translationdevices

Takehiko Fujita wouldn't be able to
do his job selling eye drops and pain
relievers without his pocket translator.
Instead of an app, or call-in transla-
tion service, the clerk in a Japanese
drugstore uses Pocketalk, a 25,000
yen ($230) device made by Sourcenext
Corp that looks 1ike an oval puck. The
gadget translates phrases
to and from 74 languages, 4§
helping Fujita communi-
cate with customers from
Sweden, Vietnam and other
countries.
As influx of tourists are
increasing in Japan, the
situation is expected to
worsen during next
year’s Tokyo Olympics.
Seeking to tap into de-

WCTTHL ECIEINEEL] tool, Pocketalk has carved

uses a high-performance| out itsownniche. The gadget
transiation engine ’

w _—
mand,electronics maker Fujitsu
Litd and office supplier King.Jim
Coare challenging Pocketalk's
94 per cent market share with
their own products.

“I'm not worried anymore,”
sald Fujita, who works at a
Takeya store in Tokyo's
Okachimachi area. He used to
rely on Google Translate to talk
to customers, but now he picks
up the Pocketalk dangling from
his neck to chat with people. “1
can speak to people who come
from foreign countries and
might notunderstand me.”
While smartphone apps re-

maina common translation

hasasensitive microphone, and
accesses machine translation
and volce-recognition software
from Google, Baidu and oth-
ers, improving accuracy.
There's now growing inter-
est about Pocketalk from
businesses inJapan thatdeal
withforeigners.

Fujitsu has also been marketing its
own translator, called Arrows Hello.
The product is slightly different be-
cause it has a camera that also trans-
lates text. Demand isparticularly high
amongretailersas well as the transpor-
tationsector including taxicompanies,
according to Hiroshi Tamura, general
sales manager at Fujitsu Connected
Technologies «

—Bloomberg

to fleet-wide hacks and
could leave thousands
dead, says a report

A consumer advocacy group has re-
cently warned that automakers are
rolling out new vehicles increasingly
vulnerable tohackers, which couldre-
sultin thousands of deaths in the event
of amass cyberattack.

In a new report entitled Kill Switch:
Why Connected Cars Can Be Killing
Machines And How To Turn Them
Off, Los Angeles-based Consumer

Connected vehicles can
be_ Killing machines

Smart cars are vulnerable

Watchdog said cars connected to the
internet are quickly becoming the
norm but constitute a national secu-
rity threat.

“The troubling 1ssue for industry
technologies is that these vehicles’
safety-critical systems are being
linked to the internet without adequate
security and withnoway todisconnect
them in the event of a fleet-wide hack,”
the reportsaid.

The report recommends cars
shovld come with a Kill switch’
that can disconnect the safety-
critical systems from the Internet

Profitover safety

It said industry executives were
aware of the risk but pushing ahead
indeploying the technology in new ve-
‘hicles, putting corporate profit ahead
of safety. The report was based ona
five-monthstudy with the help of more
than 20 whistleblowers from within
the car industry.

The group of car industry technolo-
gists and experts speculated that a
fleet-wide hack at rush hour could
leave about 3,000 people dead.

Need aKill switch

“You can control all aspects of
your car from a smartphone,
including starting the engine,
starting the air conditioning,
checking on its location,” said one
of the whistleblowers, who were not
identified. “Well, if you can do it with
your smartphone, anybody else can
over the internet”.

The reports recommend all con-
nected vehicles be equipped with an
internet kill switch and that all new
designs should completely isolate
safety-critical systems from internet-
connected infotainment systems or
other networks.

Representatives from several of the
car companies mentioned in the re-
port, including GM, Toyota and Ford,
could not immediately be reached for
comment.,

- AFP




“He who knows when he can fight and when he cannot, will be victorious.” -

SUN TZU
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An early bloomer, from erstwhile Yugoslavia, Seles,
claimed the WTA World No 1 ranking at the tender
age of 17. While still in her teenage years, she had won
elght Grand Slam titles and established a flerceri-
valry with Steffi Graf, who shehad unseated to claim
topspot. In April 1993, a spectator ran onto the court
atthe Hamburg Open and stabbed Seles between the
shoulder blades with aboning knife. Theassailant
‘was identified as Giinter Parche, a German man ob-
sessed with Graf. Seles did not return to competitive
tennis for over two years, and despite her relative
youth, she could not replicate her early promise upon
makingacomeback.

The Brazilian athlete, Vanderlei de Lima, wasin
pole position to bag a gold medal at the 2004 Athens
Olympics till he was assaulted by a defrocked Irish
priest. Neil Horan pushed de Lima off the track
whilst shouting that the second coming of Jesus was
near. DeLima, who was leading at the 22-mile mark,
did not recover from the psychological shock, and
finished third.

entlﬁush:tic hn jumpnd n goalkeeper
B, injurifg his ankle. The incident |
bme an eerie resemblance to the time
Aston Villa skipper [EEREEAIEN was punched in the
back of the head by a pitch invader who was later
identified asa fan of bitter rivals, Birmingham.
Other athletes who have had similar skir-
mishes with delinquent fans, however,
have been less fortunate:

Localrivals tend to exchange morethan friendly
fire. The Milan derby has always beena
boisterous affair, but the 2005 encounter
between AC Milanand Inter Milan pro-
duced more than just jeers. Play was
suspended after 73 minutes when

Milan's Brazilian goalkeeper,

ERI( tAN TONA Dida, was hit on the head by alit
Footballfansarenotanentirely flare thrown onto the pitch.
blameless lot. In January 1995, Inter fans took to throw-
Manchester United’s Eric Cantona was sent off ingflares after the referee
against Crystal Palace. As Cantona made his way disallowed what they
towards the tunnel, he was approached by a Palace i deemedwasafairgoal

o fan who reportedly spoke harshly tothe French ' scored by Esteban
forward. Inthe ensuing moments, Cantona—who ’ Cambiasso. Dida was
isknown tohave a short fuse—Iunged intohim alsosubjected toracially

witha kung-fustylekick. The incident, which tar-
nished Cantona’s career, has been immortalisedas
the mostfamous common assault case inthe UK.

abusive chants from opposition fans. AC Milan
was awarded victory, but the events of the night
stained the reputation of Itallan football s

PIC GETTY IMAGES

Jeft Bezos gets
nostalgic about
firstjob posting

businessinsider.In nearly $1 trillion.

Last week marked the 25th
anniversary of that job post-
ing. Bezos reminisced about

In August 1994, a little-
known tech entrepreneur

posted a job listing on mes- the ad on Instagram, saying
saging board Usenet. He “it felt like yesterday”.
said he was looking for =~ At the time, he hadn't

even settled on the name
Amazon. Among the names
he was considering were
Cadabra, Awake.com,
Browse.com and

: Relentless.com,

. as noted in his

. \biography, The
| Everything Store.

= Even today,

y these domains
- willautomatically
# redirectto Amazon.

“extremely talented” '
software developers
to “help pioneer com-
merce on the internet”.
The entrepreneur

in question was Jeff |
Bezos, who was tak- .
ing his first steps &
towards bullding .=
Amazon. Bezos is “ %
now the world’s ;
richestman,and _ =
Amazon isworth 527

Grapplin
with fate

maleeva.repelio
@timesgroup.com

o

Olympic double medallist
Sushil Kumar has had an
uneventful 2019. And while
he Is now training to prepare
for the 2020 Tokyo
Olympics, the wrestler spoke #
about the pressure he's
always been under — right
from the 2012 London
Olympics. One of the reasons
he felt more pressure in
London was because he was §3
asked to be the flag bearer.

“When | was selected to
carry the country’s flag, it
was a huge honour. However,
someone told me that
historically flag bearers end up winning no medals at the
Olympics. That scared me_ | had a very tough 15 days till my
game," he said at an event in Mumbal.

While Kumar said he's not superstitious, this information
shook him. However, his fears were unwarranted, given the
silver medal he won.

“l went through a taxing time, but thanks to the support
from my coach and family, | was able to change this
assumption,” he said, with a laugh

Sushil Kumar
|atthe London
OIympks in 201J

ﬁ
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First Nike prototype
sold for $50,000 ijra

DUsINessINsIger.mn

per rich, who helps
them with the im-
portant task of
keeping their art
safeatsea.
Mather-Lees
teaches a $337-per-
day course to help
erew members under-

A pair of handmade Nike
track shoes — considered
the first prototype de-
signed by Nike co-founder
Bill Bowerman — has sold

Chandrayaan-II has already
gone further than what its
predecessor had managed,

The many

for $50,000. The rare Kicks . howtoseek specialisthelp. In
were sold to a hotel chain in mOOdS 0 ISRO announced this week. some cases, theart on board
buiidinga Nike thermad prop. . Making the announcement, | Sl Eea e
erty. “They wanted some- K Slvan ChIEf KSivan DUt on hIS bESt superyachts Wlt.hbetter col-

thing that would say, ‘This is ‘proud papa’ look
Nike town,'” said trial mara-
thoner Dave Russell, whosold
the shoes.

Russell was 25 when hequalified
for the Olympictrials inthemara-
thon in Eugene in 1972. The shoe
and the Nike brand debuted that
year. Known as “moon shoes” for
their waffle-like bottom, they had
avery unorthodox design. “They
were very exotic because the sole
was completely different. It was
madeonawaffleiron. twas glued
to the bottom of the shoe. The
shoe was completely handmade,”
Russell said. “Oh, I loved them,

BlilBowerman

theyfitlikeaglove.”

The company made only 12 such
pairs.In2016, aMalaysiacollector
paid $11,200 to a Minnesota man
for a pair of the “moon shoes”,
while last month, anunworn pair
fetched $437,500 ina Sotheby'son-
line sale.

As for Russell, he finished 55th
in the trials. But Frank Shorter,
whocamefirst, wenton to winthe
Olympic gold in Munich,

- AP

dictionary update

WORI{ING UP AN APPETITE FOR WORDS

Language is ever-
evolving, and
dictionaries have
to play catch-up
to give meaning

A\
fo all the new- 3
age phrases and
words that have l
become a part of -
our vernacular. - .
Here are five pusinessinsider.in F1 Glamping [E] Mansplaining I Life Hack
such words that This blended word s a combination of Many women are familiar with To ‘hack’ something is to get illegal access
were OTfICIaIIy n Chiweenie ‘glamour’ and ‘camping’. ‘mansplaining.’ But if men aren't, they now  to it. "Hacking your life’ is employing tricks
. . As people breed different types of dogs, (LEELTFY Outdoor camping with have easy access to its precise meaning that help you work smarter
included in new blended words emerge for the menities and comforts (such as [NESTIOF To explain something to a Meaning [XEENELIELL
dictionaries pooches. beds, electricity, and access to oman in a condescending way that clever tip or technique for accom-

indoor plumbing) not usually used assumes she has no knowledge about

[LEELT A dog that Is a cross between a
hihuahua and a dachshund.

British art historian
and conservator Pandora
Mather-Lees 1s an Oxford-
educated guide to the su-

> 2.

stand the value of theart and

lections than some national
museums. Now that the rich
are increasingly bringing

a st millon Picasso painting from i
panish bllllnnalre Jalme Botin's yacht, “

plishing some familiar task more
leasily and efficiently.|

Billionaire yacht owners get on
board to protect hlue chlp artworks

liionalre Joe Lewls's superyacht
nhouses Francls Bacon's ‘Triptych (1974-77)

their art collections She declined to name the

onboard their yachtsit's  owner or identify the art-
vital that captainsand crew  work, but a Basquiat paint-
know how to care for these  ingdepictingacrazed, skull-
pleces,” shesaid. shaped face sold at auction
She also shared horrorsto-  foraUSrecord $110.5million
ries: Once, unruly children in2017.
threw corn flakes at a multi- Similarly, the insanely

million dollar Jean-Michel
Basquiat painting because
“they thought it was scary”.

wealthy's drink of choice
— champagne —can be a
real 1ssue, with cork dam-
age causing very expensive
restorations, inone instance
after a multi-million-dollar
artwork was struck by the
projectile.

Mather-Lees also outlined
how yacht owners had
trimmed artworks to make
them fit certain walls. One
patron had even turned a
priceless Mark Rothko work
by 90 degrees, which may
well have turned the artist
inhisgrave.

adselzed
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Often accompanied by a shoulder shrug
and raised eyebrows, people have been
saying ‘welp’ for ages And now, it has its
rightful place in the dictionary.

[LCELINTY Representing an informal
pronunciation, typically used to convey
resignation or disappointment.






