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DISMAL ECO DATA, MERGER OF 10 PSU BANKS & GLOBAL SLUMP TAKE TOLL

Stocks Sink The Mostina
Year on Flood of Bad News

Rupee crashes 99 paise -

themaostinmorethana

year; foreign investors continue to dump shares

Ahead of State Polls, ECWants
Social Media Cos to Follow Code
The Election Commission of India has asked
social media companies including Facebook,
WhatsApp, Twitter, Google, ShareChatand
ByteDance tofollow the voluntary code of
ethics they adopted during the Lok Sabha
elections for all upcoming state polls.»» 12

4 Dead in ONGC
Gas Plant Fire

Amajor conflagrationat
m ONGC's gas processing unit

atUran, Navi Mumbal,
Killed four people on Tuesday, reparts
RachitaPrasad. “We are extremely
sad to have lost four precious lives,
three CISF jawansand a senior ONGC
officer, despitevaliant effortsmade

focontainblazein less than two
hours,” ONGC said. » 16

Will Take Steps to Control Imports
that Harm Indian Industry: Goyal
Commerceand industry minister Piyush Goyal
said the government is monitoringimport
trends of important goodsand will take cor-
rective steps to control sudden surges that
harm Indian industry, especially due todum-
ping. Goyal indicated as muchatan interactive
session with the Confederation of Indian
Industry in Mumbai late last week, where he
discussed strategies to promote exports of
high-technology products from India.»» 13

ARINDAM

OurBureau

Mumbai: Stocks slumped the
most in nearly a year as a triple
whammy of dismal economic da-
tacombined with the shock of the
decision to merge 10 public sector
banks into four rattled investors
reelingfrom theeffects of slowing
global growth and a trade war.
The rupee fell 99 paise, the most
in over a year, weighed down by
China’s decision to move the
‘World Trade Organization. Fore-
ign investors continued to dump
shares on Tuesday though they
kept up purchases in Indian debt.
The Sensex crashed 770 points,
Or 2.06%, Its biggest single-day
fallin 11 months. The Nifty fell 225
points, or 2.04%, as Investors fret-
ted over last weeK’s poor econo-
mic data and the short-term im-
pactof the merger of PSUbanks.
Large-caps fell the most, led by
HDFC Bank, ICICI Bankand Reli-

GDP FIGURE HINTS AT MORE DOWNGRADES »» PAGE 5

ance Industries. Mid- and small-
cap stocks fared better, falling
1.6% and 1.3%, respectively. ICICI
Bank fell 4.45% while HDFC and

RIL slipped 3.5% each.
“A move below 10,740 might force
the Nifty to breach the recent low
of 10,637. That wo-

| uld be dangerous
The Sensex for the markets,”
fen77opoints said Mehul Kot
andNiftyshed hari, technical
225 points. analyst at India-
Large-capsfell Nivesh Securitl-
themost, led es. “On the upsi-
by HDFCBank, de, a move above
ICICI and RIL 10,810might bring

insomerelief, but
thatecould be temporary. We conti-
nue to advise traders to stay light
and avold aggressive bets.”

The Centre announced the mer-
ger of 10 state-run banks into four
on Friday, butthe move wasovers-
hadowed by poor economic data.

Auto Stocks Crash»» 16

Top Sectoral Losers

No End to Worries .
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ANALYSTS CITENEGATIVE NEAR-TERM OUTLOOK
PSU Bank Stocks Take A Beating

Bank stocks, especially the anchors among the newly merged
entities, took a pounding as the near-term outlook for them s
negativewithdownside risk to earnings and stock priceis high,

analysts said. The Nifty Bank index fell 2.2% on Tuesday while Indian
Bank. PNB, Canara Bankand Oriental Bank, among others, fell 6-12%. »» 5

Next 2 Months Crucial for Economy: SBI Chief

Rajnish Kumar backs govtmove to consolldate state-owned banks

ET INTERVIEW

Saloni Shukla
&MC Govardhana Rangan

Mumbai: The next two months
are crucial for the Indian econo-
my that's facing its worst slow-
down in six years amid debate
about whether the downturn is
cyclical or structural as the key
automobile industry faces head-
winds, said State Bank of India
chairman Rajnish Kumar. He rei-

terated his support for the go-
vernment's move to consolidate
state-ownedbanks.

“If we see the automobile sector,
today I read Kia Motors reported
very good numbers... That sector
is going through a lot of chur-
ning,” Kumar told ET in an inter-
view ahead of SBI's annual ban-
King and economics conclave.
“There are issues around envi-
ronment, change in public mind-
set. We don't know how much of
this is cyclical and how much is

structural... but October and No-
vember are two wvery crucial
months for the economy.”

The success or otherwise of the
festive season, which traditional-
ly accounts for a bulk of con-
sumption, will determine whet-
her Indians feel emboldened eno-
ugh toresume spending.

India’s growth slumped to a six-
yearlowof 5% inthe Junequarter.

“‘Strong Execution Needed'»» 16
FULLINTERVIEW > 5

CABINET OKAYS 79,300-CR INFUSION INTO IDBI BANK »» 13

Flipkart, Amazon
Festive Sales may
see Slower Growth

Analysts, logistics
cos cut forecast from
earlier this year;
expect 27% growth

Aditl.Shrivastaval
@timesgroup.com

Bengaluru: India’s two largest
online marketplaces, Flipkart
Group and Amazon India, are
expected to register 25-27% sa-
les growth during the crucial
festive season, lower than last
year, owing to sluggish consu-
mer sentiment, a slowing
economy and greater uncerta-
inty around regulations imple-
mented this year.

Latestgrowthnumbers projec-
ted by logistics companies and
sector analysts have been revi-
sed downwards from earlier in
the year, said people in the know.

Last year, the ecommerce in-
dustry registered a 35% gross
merchandise value (GMV)
growthandracked upsalesof $3
billion during the festive sea-
501, as per estimates.

Flipkart and Amazon India,
though, are maintaining ag-
gressive targets and expecting
to clock a combined GMV of
about $5 billion (€36,000 crore)
in October, four top executives
from these companies said on

Not So Bright
Festive Season Sales
2016  $900 MILLION
2017 $1.5BILLION 5
2018 OVER $3 BILLION E

2019 $3.7-4 BILLION*

Source: Data
Trom analysts,
I

0gIstics
companies &
companies

Why Is Growth Slowing?

Sluggish consumer sentiment
Slowing Larger
economy customer base
Move Greater
towards more | uncertainty
affordable around
items regulations
condition of anonymity.

However, independent esti-
mates peg this figure at $3.74
billion. “There is & 15-20%
downward revision in estima-
tes compared with earlier pro-
jections. A lot of it has to do
with the economic slowdown
and regulatory environment
affecting the two big compani-
es—Amazonand Flipkart—as
they may have under-invested
in inventory,” said an industry
executive on condition of ano-
nymity.

‘GMV Growth Wil Be Impacted'»» 8

DPIIT's FEB CIRCULAR CAUSE FOR CONCERN
Worries Over Angel Tax Persist

Startups and investors have lauded the govern-
ment'sinitiatives to exempt startups from the
so-called ‘angel tax', but some people in the com-
munity fear the dreaded tax may continue to haunt
many of thembecause a few key issues remain
unresolved, reports Alnoor Peermohamed. »» 12
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‘ACCOMMODATE THOSE LEFT OUT OF NATIONAL REGISTER OF CITIZENS’

RSS to ask for Reintroduction
of Citizenship Amendment Bill

BLAMING BJP-RULED CENTRE, STATE

MOBILE LINK IN 15-20 DAYS, J&K DELEGATIONS INFORMED

Shah Assures ‘Security and
Statehood’ to Sarpanches

‘We have been saying

NRC will not bear results
and Assam will not be
free of foreigners'

Bikash.Singh@timesgroup.com

Guwahatl: The Rashtriya
Swayamsevak Sangh will ask the
Modi government to reintroduce
theCitizenship Amendment Billby
December. Themove followsthedis-
covery that the National Register
of Citizens does not have names of
1,906,657 people, amajor ity of whom
arebelieved tobe Hindus.

“WehavebeensayingthatNRC will
not bear results and Assam will not
befree of foreigners. The final NRC
hasproved thisright. Alargenumber
of Hindus and other local communi-
ties have been excluded from NRC.
We will insist that the Centre rein-
troducethe Citizenship Amendment
Bill by December, immediately after
theappeal at the " tribunal
1scompleted. This NRC cannot be f1-
nal,”saidasenior RSSleader whodid
notwishto benamed.

The bill meant to give Indian
eltizenship to refugee Hindus,
Sikhs, Buddhists, Jains, Parsis
and C]l.l‘lsllans frumAmamStan
Bangladesh and Pakistan was
shelved In February after the Lok
Sabha passed it following stiff re-
sistance from several organisa-
tions in the northeast who feared
that their states would be flooded
with refugees from neighbouring
Bangladesh. However, BJP's 2019
manifesto said: “We are commit-
ted to enactment of Citizenship
Amendment Bill for the protection
of individuals of religious minority
communities from neighbouring
countries escaping persecution.”

The RSS leader sald several
organisations would move the
Supreme Court demanding 20%
sample reverification of the draft
NRC,published in July 2018, Indis-
tricts bordering Bangladesh and
10% in other districts and “those

‘WILL SEEK ALL-INDIANRC'

‘We will also
G} press for an
all-India NRC.
Assam NRC updating

will serve as a template.
Finally we will have one
nation, one NRC'

leftoutafter the tribunal's verdicts
can be covered in the citizenship
bill”. He said several people who
hadfiled objections did not turn up
duringhearing. “Wewill alsopress
for an all-India NRC. Assam NRC
updating will serve asa template.
Finally we will have one nation,
one NRC. We have also asked our
volunteers to offer assistance to
genuine Indian citizens,” he said.

Will Write to CJI
Soon: Ex-CM

GUWAHATI: Former Assam
CM Tarun Gogoi on Tues-
day said he would write
to CJI Ranjan Gogoi ask-
ing him if he was satis-
fied with the final NRC.
Gogoi said he would send
the letter in the next few
days. — BIKASH SINGH

Rawat: Mess Due
MHA

to Sonowal,

CL.Manoj@timesgroup.com

New Delhi: Congress general sec-
retary for Assam, Harish Rawat,
hassaldchiefminister Sarbananda

Sonowal and the Union home min-
1stry were responsible for the ‘so-
cial mess’ and ‘human agony” after
thepublication of National Register
of Citizens inthestate.

“What is important since the
publication of the final NRC are
not utterings of (Assam finance
minister) Himanta Biswa Sarma,
aimed at covering up the mess.
Why is Assam CM Sarbananda
Sonowal mum and virtually hid-
ing since the publication of NRC?
It is because the responsibility for
the social mess and human agony
in Assam after publication of the
final NRC squarely lies with the
state chief minister and the Union
homeministry,” Rawat told ET.

“Since hisdays with the All Assam
Students Union and AGP, and later
with BJP, Sonowal has been whip-
ping up a bogey on illegal migrants
in Assamforpolitical purpose. Later,

atea social divide. All these liesnow
stand exposed,” Rawat said.

‘When the NRC draft had omitted
around 40 lakh migrants, “BJP
governments got it torevise data,
only to find it coming down to 19
lakh. I know they will now have
NRCdatarevisedfurthertobring
down illegal migrants to about
101akh. The truth is that under
BJP regimes at the Centre and in
Assam, many genuine Indianciti-
zens — including almost an equal
number of Hindus and Muslims
— have been declared illegal mi-
grants. The CM and MHA, the
nodal ministry, must own up the
responsibility for this”, Rawat

Harish Rawat
Cong Gen Secy Assam

Thetruthis

under BJP

regimes at
Centreand in Assam,
many genuine Indian
citizens have been de-
clared illegal migrants

said. On Sarma's arguments that
the NRC had refused to accept
refugee certificates issued after
1977, Rawat said, “Sarma has only
advertised how the BJP govern-
mentsat thestateand Centre have
completely failed in their duties
to give NRC timely notice about
it. It further confirms the admin-
istrative failures and negligence
of the Centre and state govern-
ment.” He said the state Congress
workers were workingacrossdis-
tricts in Assam to help citizens
erroneously left out of NRC with
documentation.

Delegations of village
heads, fruit growers,
agri marketers, PoK
refugees meet Shah

RahulLTripathl@timesgroup.com

New Delhi: Allayingfearsof J&K sar-
panches, homeminister Amit Shahon
Tuesday assured a group of village
heads of security cover and insurance
schemes worthz2lakh each.

Variousdelegationsof villageheads
ar sarpanches, fruit growers, agricul-
tural marketers and refugees from
Pakistan-occupied Kashmir (PoK)
informed Shah about the difficulties
beingfaced bylocalsdueto the month-
longrestrictions in the valley.

This was his first meeting with the
representatives from various dis-
tricts of J&K after the abrogation of
Article 370. “The home minister as-
sured us of security, insurance cover
and promised to restore statehood
once the situation improves,”
Pamporesarpanch Mir Altaf told ET.

J&K has 4,130 sarpanchesand 29,719
panches or panchayat members. The
Voter turnoutwas 74 % inthe2018pan-
chayat elections, with the Kashmir
Valley recording41% turnout.

“Your fight 1s against terrorism, as
is ours. Hence, we should ensure an
atmosphere of peace in Jammu and
Kashmir at the earliest,” Shah told
the village heads. He hailed them as
leaders of J&K and said that it would
be their responsibility to ensure that
the benefits of various government
schemes reach thepeople.

The home minister said that mobile
connectivity and internet would be
restored soon. “He told us thatmobile
connections will be restored within
the next 15-20 days,” said Anil
Sharma, J&K panchayatchief.

The sarpanches mentioned in a
memorandum to Shah about the hon-
arary amount they receive, “We have
been elected to serve the people but a
meagreamountof 21,000 permonthis
paid to panches and for sarpanch it's
22,500, The government should in-

|

¥

Home minister Amitshan during a meeting with Jammu and Kashmir
delegations at Ministry of Home Affairs In New Delhl on Tuesday - ANI

Amit Shah

Home Minister

Your fight is
against terror-
ism, as is ours.
Hence, we should ensure
an atmosphere of peace
in Jammu and Kashmir
at the earliest

crease it to ¥25,000 at least,” said
Budgam

the block development councils will
‘beheldin thenext twomonths. People
are happy due to the abrogation of
Article 370 as they were intimidated
by Muftis and Abdullahs in the past,”
Mir Junaid, another sarpanch from
Langate in Kupwara, sald. There are
316 blocks in Jammu and Kashmir.
Shah tobegin the processof
‘Dlock-level polls soon. “Nobody's land
‘would be taken away and government
1and would be used for the establish-
ment of industries, hospitals and edu-
cational institutions,” he toldthe villag-
ers. The fruit growers raised their
‘worries over the possibility of unsold
and wasted produce. Shah told them
that thegovernmentis intouch withthe
agenclesconcerned toresolve the issue.

Genocide Difficuitto
Prove: PakICJLawyer
in Kulbhushan Case

ISLAMABAD: Pa-
Kistan's law-
yer attheICJ
has said that
“it's extremely
difficult to prove genocide
at the hands of the state”,
amid efforts by Imran
Khan government to take
the Kashmir issue to the
UN court. Khawar Qureshi,
who represented Pakistan
at the ICJ during the
Kulbhushan Jadhav case,
told a Pakistani channel
that praving genocide is
quite difficult. “The most
fundamental argument is
the high evidential thresh-
old that you have to es-
tablish to prove genocide.
And that is extremely dif-
ficult to prove genocide at
the hands of the state,”
Qureshi said in response
to a question. - em

“THIS GIFT NEITHER
COMES IN A BOX NOR

KEEPS YOU IN ONE.

— Sove, Dad

RECENT PAST Pak had earlier closed airspace for a few months
after India carried out air raid at Balakot: curbs were later lifted

Pakistan Yet to Decide
on Airspace Restrictions

We have reserved the
right to do so; it would be
utilised at an appropriate
time: Pak minister

DipanjanRoy.Chaudhury
@TIMesgroup.com

New Delhi: Pakistanhasnotyettak-
ena decision on closing its airspace
t0 India, its civil aviation minister
has said. Ghulam Sarwar Khan's
statement comes nearly a week after
another minister had tweeted that
such a move was being considered
after India withdrew Jammu &
Kashmir'sspecial status.

“All options regarding closure of
the airspace were pondered over
during the last cabinet meeting.
However, nofinal decision has been
taken so far,” Khan said at a press
conference in Sindh on Monday. He,
however, added: “We havereserved
the right to do so and it would be uti-
lised atan appropriate time”.

Pakistan had earlier closed its
airspace on its eastern border with
India for a few months after Indian
fighter jets carried out an air raid
at Balakot, Pakistan, following
a suicide attack on Indian forces
in Pulwama in February. It later
lifted the restriction.

Pakistan’s narrative on Kashmir
hasso far found less sympathy glob-
ally. Experts say that with a falter-
ing economy, the country cannot

UAE PRESSURE WORKING

Pressure
“ from the
UAE forced
Pak to open the route
for its airlines connect
ing Dubai and Abu Dha-
bi with New Delhi

affordtoloseadditional revenue.

In July, the Pakistani minister had
said that the civil aviation author-
ity had suffered aloss of Rs (Pakistan
currency)asocroreowingtoairspace
restrictionssince February 2019after
the standoff with India. The pressure
from the UAE forced Pak to open the
Toutefor its airlines connecting Dubai
and Abu Dhabi with New Delhi. Later,
before PM Imran Khan's Washington
visit, Pakistan opened the airspace for
USflightstoIndia.

Maharashtra Govt to Construct
Resorts in Srinagar and Leh

MumBAEThe M

funds of up to

L2

[

aharashtra government has de-

cided to construct two tourist resorts in J&K.
Maharashtra tourism minister Jaykumar
Rawal said the government has allocated

22 crore for setting up the two

i - resorts toberun by the Maharashtra Tourism
i Development Corporation (MTDC). The MTDC

board has already cleared the proposal, said Rawal. One resort
will be in Leh, Ladakh, and the other would be in Srinagar. - ora
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Capt: Relieved
that Jagjit Kaur
has Returned

CHANDIGARH: Punjab CM
Amarinder Singh on Tuesday
said he was “relieved” after
Pakistan announced that a
Sikh girl — who was abduct-
ed, forcibly converted and
married to a Muslim man —
Wwas free to return to her
home in Pakistan. “Relieved
that Jagijit Kaur has returned
to her family in Nankana Sa-
hib. | thank everyone who
lent their voice to Jagjit Kaur
- and ensured that
GuvofPak's thewrong that
Punjabsald a5 committed
famllles — ooninct our
of SIkn girl
anamusim  daughter has
Dboy have been corrected.
reacheda  Such forced con-
compro- versions have no
mis2 place in acivi-
lized world and must stop,”
Singh said. His comments
came hours after governor
of Pakistan's Punjab prov-
ince, Mohammad Sarwar, an-
nounced that “families of the
Sikh girl and the Muslim boy
have reached a compromise
and the girl can return to her
home™.-am
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TIME TO TALK First coordination meeting in Modi govt's second term

RSS-BJP Meet to Focus on
NRC, Kashmir, Economy

To ask for reports from
BJP, VHP, SJM and 35
other allied bodies on
their expansion plans

VasudhaVenugopal@timesgroup.com

New Delhi: Exclusion of Hindus
from NRC, Kashmir situation and
state of economy are likely to be
discussedat RSS-BJPcoordination
meeting in Pushkar this weekend.
While‘abrogation of Articlea70’ was
along-pending RSS demand, it had
strongly pushed for NRC in Assam
claiming that such a move was need-
ed in neighbouring West Bengal and
other partsof the country too.
Asregards the state of the econ-
omy, several RSS affiliates have
already expressed their opinion.
While Bharatiya Mazdoor Sangh,
an RSS-affiliated trade union, has
demanded an immediate course
correction in the economic and

laDDur reforms lnltlated by the
Narendra Modi government, Laghu
Udyog Bharati, an RSS body active
in the SME sector, has asked the
Centre to take corrective steps in
textile, auto and real estate sectors.

The meeting, which will seek re-

ports from BJP, VHP, Swadeshi
Jagran Manch and a5 other allied
bodies on their expansion plans,
comes ahead of RSS chief Mohan
Bhagwat's Vijayadashami address.
Senior BJPleaders,suchas.JPNadda
andBLSanthoshandsomeministers,
arelikely toattend the meet.

“The September meeting is one of
the four integration meetings held
every year and is a stocktaking ex-
ercise where every affiliate organ-
isation presents it yearly report
card,” an RSSfunctionary said.

The resolutions on promoting
family values and taking measures
to protect the environment, taken
in March, will also be discussed.
The meeting will also be attended
by RSS sarkaryawah (general sec-
retary) Suresh Bhaiyaji Joshi and
Jjoint general secretaries Krishna
Gopal and Dattatreya Hosabale, the
functionary said, adding the meet-
ing willalso look at ways to ensure
maximum coordination between the

affiliatesand the; eTt.

This will the first coordination
meeting between RSS and BJP af-
ter the Modi government returned
to power at the Centre.

SOUTH ASIAN SPEAKERS' SUMMIT IN THE MALDIVES

Pak Snubbed in Maldives too as
Gathering Backs India on J&K

Pak attempts to refer

to China-Pak Corridor

also fail to find a place
in Male Declaration

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: The just-concluded
South Asian Speakers’ Summit
in the Maldives was of the opinion
that Kashmir was an internal mat-
terofIndia, sidestepping Pakistan's
narrativeon the situation.

The Male Declaration was ad-

opted on Monday by the Speakers
of respective parliaments of South
Asian countries. It was adopted a
dayafter India snubbed an attempt
by Pakistan to raise the Kashmir
issue during the summit in Majlis
(Maldives’ Parliament).

The South Asian Speakers’
Summit, while adopting the Male
Declaration, ignored all sugges-
tions on Kashmir made by the
Pakistani delegation. The efforts
of the Pakistan delegation to get
at least a passing reference to the
Kashmir issue in the declaration
did not succeed, one of the people
said. Thesummitwasof the opinion
that Jammu and Kashmir was an
internal matter of India, he added.
Pakistan’s attempts to refer to the
China-Pakistan Economic Corridor
also could not find a place in the
Male Declaration, the peoplesaid.

Lok Sabha Om Birla, who
headed the Indian delegation, pro-
posed several amendments to the
draft declaration and those were
unanimously accepted, they said.

AHEAD OF
DELIMITATION

J&K to Setup

Voter Helpline
Infrastructure,
Hire People

Aman.Sharma@timesgroup.com

New Delhi: The J&K adminis-
tration plans to hire manpow-
erand setup infrasiructurefor
a “decentralised” voter hel-
pline mumber 1950 in each dis-
trictof the state to help voters
ahead of adelimitation exer-
cise to be carried out by the
Election Commission after
October 31 and possible elec-
tion nextsummer inthenewly
carved out Union Territory
The voter helpline number
was launched in J&K in
January before the Lok Sabha
polls. Under the decentralisa-
tion plan, desktops and call
centre equipment will be pro-
vided by thedis-
trict collector’'s
B office at district
Universal
voter

locations,
where two peo-
helpline
number was

launched In
JEKIn Jan
beforelLs
elections

district and
threeeachinthe
J&K chief elec-
toral office in
Jammu and
Srinagar, said
people aware of
the matter. The
J&K administration willcarry
out the exercise on behalf of
the J&K chief electoral officer:

The idea Is t0 make 1950 the
first point of call for citizens.
All callswill beregistered at the
National Grievances Service
Portal of the EC with phone
number. name and other rele-
vant details and the district
centre agent shall give com-
plaint ID over phone to each
citizen if a complaint islodged.
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| Squared Cap, NIIF Among 14

Johnson Loses Majority in Parliament
After MP Joins Liberal Democrats

Bidders for IL&FS Road Assets

Edelweiss, Cube Highways
also make offers for
£20,000-crore assets
spread across seven states

Shilpy.Sinha@timesgroup.com

Mumbal: Global infrastructure invest-
ment fund I Squared Capital, the Natio-
nal Investment and Infrastructure Fund
(NIIF), Singapore-based infrastructure
investment platform Cube Highways
and Edelweiss Financial Services have
shown interest in buying road assets
worth about 220,000 crore from the In-
frastructure Leasing & Financial Servi-
ces (IL&FS) group, said people with
knowledge of thematter.

Fourteen entities have submitted bids
for 10 road assets with debt of 17,700 cro-
re, whichaccounts for nearly afifth of to-
tal IL&FS groupdebt.

Withadebtobligationof aroundrilakh
crore, IL&FS has 28 build-operate-trans-
fer projects under the listed IL&FS
Transportation Networks (ITNL).

“These three large funds are among a

Road to Salvation

New IL&FS board is
looking to monetise
assets to clear debt

It has 28 BOT projects
under IL&FS Trans-
portation Networks

Road Assets On | Their Combined Debt

10 |17700
10 |croke

Equity Investment

:2,000-3,000¢r

Due Diligence Expected To Start Soon

] dozen that have
ILEFS has shown interest in bu-
categorisedgebt  Yingstake in road as-
oweaby ltsunits  sets of IL&FS,” said
Into green for one of the persoms.
thosewno can “Funds have bid for
pay all, amber multiple road assets
andredforthose  Duton the block.”

who can‘tpay The road assets are

in Jharkhand, Tamil
Nadu (Chennai), Maharashtra (Pune),
Rajasthan, West Bengal (Kharagpur),
Meghalaya(Shillong)and Uttar Pradesh

(Moradabad).

T Squared Capital, Edelweiss and
IL&FS didn't respond to queries. Cube
could not be reached for comment.

The shock default by IL&FS in Septem-
ber last year triggered market turmoil
and a liquidity squeeze on nonbanking
finance companies (NBFCs). The go-
vernment sacked the IL&FS board and
put in place a new one as part of a clea-
nupexercise.

“Investment In Equity Wil Be Small’ == 6

US PE FUND TO BE SINGLE LARGEST NON-PROMOTER SHAREHOLDER

PURE
POLITICS

NRC:RSSWants
Citizenship Bill
Brought Back

The RSS will
asktheModi
government
toreintroduce

thecitizenship

amendment
bill by December, reports
Bikash Singh. This follows
the discovery that NRC has
leftout L9million people, a
majority of whom are be-

lieved tobe Hindus. »» 2

ED Arrests

Arljit.Barman@timesgroup.com

Advent Looks to Invest

L300 Crore in Birla’s
Fin Services Business

PE group may pick up 6-7%
of Aditya Birla Capital; ABCL
board to meet on Thursday
toapprove fundraising deal

Capital Account

Promotersown KEY INVESTORS

72-74% Premjlinvest 3.77%

of Aditya Birla Capital | LIC2.43%

TOTAL LENDING book across NBFCand housing
finance grew T63,119.r in FY19 (23% growth)

Cong Leader

Shivakumar
The Enforce-
ment Directo-
rateon Tues-
day arrested
senior Karna-
taka Congress
leader DK Shivakumarin
New Delhiinconnection
withanalleged case of
money laundering after days
of questioning whichbegan
lastFriday.»» 3

Chidambaram
to Stay with
CBITillSept5

The Supreme
Courton Tues-
day ordered
thatP Chidam-
baram be kept
inCBI custody
tillittakesa call on Septem-
ber 5 on hisanticipatory bail
plea intheED caseinthe INX
Mediadeal. Following the SC
order,a special CBI court
remanded him to CBI custo-
dytillSeptember 5.»» 4

Mumbai: US private equity group Advent
is in advanced negotiations with Kumar
Mangalam Birla to invest #1,200-1,300 crore
inhislistedfinancialservicesholding com-
pany Aditya Birla Capital Ltd (ABCL) for a
67% stake, sald people with knowledge of
the matter.

The company will hold a board meeting
on September 5 to consider and approve
the fundraising either through a prefe-
rential allotmentor aqualified institutio-
nal placement (QIP), they said. Advent's
proposal is expected to get ratified at the
meeting. The company had already obtai-
ned an enabling resolution to raise up to
73,500 crore of equity capital earlier this
year. The deal onece completed would ma-
ke Advent ABCL's single largest non-pro-
moter shareholder.

The capital infusion tofund growth islik-
ely to be through a mix of primary eapital
into the company and secondary sale of
shares. InJuly 2017, Premjilnvest, the fami-
ly investment arm of Wipro founder Azim
Premji, boughta 2.2% stake inthe company
for z703.7 crore ($109 million) at a proposed
valuation of 232,000 crore.

In September of that vear, ABCLgotlisted
after a group reorganisation that saw Adi-
tya Birla Nuvo merging with Grasim Indu-
stries and the financial services business
getting hived off and brought under Aditya

TOTALAUM (across | TOTALPREMIUM
MFs,life &health across life &health
insurance} over insurance: 78,008 cr
Z31akhcrinFr1a |inFr19

More than 10 million active customers;
850+ branches and 200,000+ channel partners

PBTCAGR
21% from
FY14 (2727a)
toFY19
1913

3220cr
exposuretod
IL&FSentities,
I62cCr
provided for
under ECLon
exNposure

Birla Capital.

Since listing, the stock s down 65% and
closed at £87.55 on Tuesday for a market va-
lue of 719,309 crore, The deal may be ata
small premium of 3-6% to the current mar-
Ket price. Advent may also get a board seat,
said one of the persons.

Advent scouting for blg Deals»» 6

SETTING PRECEDENT? BANKRUPT COALLOWED TO COME OUT OF INSOLVENCY
Sterling Biotech Promoters Get NCLAT Relief

Li

NCLAT has set asidea lower court order to liquidate debt-ridden Sterling
Blotech, allowing its promoters to take back control of the company once they
make full payment to the lenders, reports Maulik Vyas. The rulingmay well set
aprecedent thatwill have ramifications for companieswilling to cleardues
after they areadmitted for insolvency resolution. »» PAGE 16
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Brands to Offer Extra Margins

Consumer electronics, phone cos giving retailers record margins to boost sales

Writankar.MuKkherjee
@timesgroup.com

Kolkata: Consumer electronics and
smartphone makers are giving retai-
lers record margins during the festive
season as they seek to ensure a boost in
sales, said people with knowledge of

No Margin for Erro

Brands usually pass | Retallers to

on 2-3 percentage pass on most of
points of extra it to consumers
margin in the period | as discount and
between Navratri use some on
and Diwali marketing
This year, it's been | Sales fell from
raised to 4-6 July onwards
percentage points | across

from Ganesh categories,
Chaturthi onwards | including in

in the west ecommerce

the matter. Leading retail chains said
this will be passed on as a discount in
order to persuade consumers who are
holding off from making purchase de-
cisions on account of the gloomy eco-
nomic climate.

Brandsusually passon 2-3percentage
points of extra margin in the period
between Navratri and Diwali. This ye-

llustration: ANIRBAN BORA

ar it's been raised to 4-6 percentage po-
ints from Ganesh Chaturthi onwards
in the west and this will be rolled out
acrossthecountry,saidthe chief of one
of India’s four large retail chains. This
will lead to a price drop of 4-6% during
the festive season, while some of the
amountwillalso be usedfor marketing.

All leading brands such as Samsung,
LG, Sony, Panasonic and Xiaomi have
increased the festive season trade mar-
ginthisyear, executivessaid. They said
the industry does not want to take any
chances since sales have slowed in Ju-
1y-August, dropping by about 8-10% for
the quarter so far from the year earlier,
withIndependence Day sales not doing
too well even in ecommerce.

“Retailers will not retain any of the
hiked festive season margins and al-
most the entire portion will be passed
on as discount,” said Vishal Mewani,
directorof Mumbai'sleadingchainKo-
hinoor Electronics.

Decline In Discretlonary Spending»»6
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Govt Wants Auditors to Make

a Clean Breast of All Findings

Auditors under NFRA will
have to shareadverse
comments & observations
too, among other details

Karunjit.Singh@timesgroup.com

New Delhi: Auditorsof companiesover-
seen by the National Financial Repor-
ting Authority (NFRA) will need to dis-
close their findings separately as the go-
vernment looks to address audit-related
concerns and step up transparency.

The government is set to notify a new
formthat willrequireauditorstofile key
findings in respect of companies and
any adverse comments and observa-
tions, amongotherdetails. The proposed
disclosure form is designed along the 1i-
nes mandated by the Public Company
Accounting Oversight Board in the US.

“The government will shortly be noti-
fyingthe formby whichthe auditors will
have to file annual reports to NFRA,” a
senior government official said.

The move was prompted by cases inclu-
ding the scam at [L&FS that revealed se-
vereshortcomings and raised questions
over the quality of audits and manage-

Keeping Close Watch

NEW DISCLOSURE FORM
FOR AUDITORS UNDER NFRA

Auditors to flle
annual report
with NFRA

New form to
mandate higher
disclosures

These will be
on par with
US standards

Firms may
have to
state
disciplinary
record

/|

-

ment Interference.

All listed companies, unlisted public
companies with a paid-up capital of 500
Croreormore, or a turnover of 1,000 cro-
Tre or more, or loans, debentures and de-
posits of 500 crore or more, as well as
banking, insurance and power compani-
es come under the purview of NFRA.

The authority, set up on October 1 last
year, is responsible for the oversight, es-
tablishment and enforcement of acco-
unting and auditing standards and the

quality of service of auditors, taking
away oversight authority for such com-
panies from the Institute of Chartered
Accountants of India.

Aunditors and anditfirms would be requ-
ired to mention findings and observa-
tions regarding theaccounts of compani-
esunder NFRA's watch, the official sald.

The government's view is that separate
filings would allow greater transparen-
cy and ease of access to auditfindings.

Policymakers have been deliberating
on increasing disclosures for auditors
forsometime. Theministryof corporate
affairs has initiated debarment procee-
dingsagainstnineauditors, allegingcol-
lusion with the management of IL&FS
in coneealing financial irregularities.

The US requires annual disclosures by
aunditors, including lists of companies
audited and details of any past discipli-
nary action against members of the
firm. They must also disclose their risk
assessments of companies.

The governmentwants toreplicate the-
sepractices in the country as part of the
move to address concerns stemming
from recent corporate frauds.

If NFRA follows the USmodel, itislikely
touse the disclosures by audit firms tose-
lectcasesfor furtherreview, apartnerata
leading audit firm said on condition of
anonymity. He added that auditors would
welcome the adoption of US standards.

Why Pump Prices Aren't Falling

Although crude prices have fallen $7 a barrel, or about 10%, in two months,
domestic consumers of petral and diesel have barely benefitted &ere’s why

Rupee has depreclated
5% against the dollar
since July 1, falling to

Petrol, diesel rates
In Delhi have gained

71.57/IItre ana

Budget ralsad taxes on fuel by 72/l1tre,
which along with increase in state takes,
raised prices of petrol & diesel by about |

A

.

- | z0.98/lltre,
772.31 onTuesday ?2.5/IItI‘e on July 6 respectively, between
EEeeeeemae July 1 and Sept 3
- (/8 FALLING CRUDE FAILS TO BENEFIT CONSUMERS
= fe/Lire) * (5/bbh
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*, 0ll companles have increased ~, Companles set pump prices daily based
|_ marketing margins on fuel by “ on global rates of petrol and diesel and
77% in two years exchange rate for the trailing fortnight
ET MARKETING MAR (g ) Crude has fallen on worries that a
-~ protracted US-China trade war and a
OR PETROL & DIESE| slowdown in major economies would hurt
Q2Fv20" global oil demand
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Missing the Forest for the Treﬁgm

Brazil Is drawing the world's, especially Europe's, flak over Amazon forest fires. But history shows forest cover declined
InEurope ona far larger scale as organised farming, manufacturing and urbanisation took off inthe continent. This fact
mirrors the larger argument on global warming — emerging economies resist steeply reduced emissions norms on the
grounds that the West didn't have to contend with an environmental constraint when it rapidly industrialised.

HERE ARE SOME KEY FACTS FOREST AREA AS APROPORTION

0y ofEuropenad By 18th century, that OF TOTAL LAND AREA
/ forest cover at the
0neginning ofwhat

is, beginning around 70
is known as the Common Era, that is,

1700, forest coverin 3 “: BRAZIL
the starting point of modern yearly

Europe dropped to

I 0/ 50
calendar. To putit simply, we arein 0 ofthe
the 2019th year of the Common Era | eontinent's area

(e

40

rral of Historica | Geography

Most of this huge forest destruction happened over a

| century or so, when agriculture and livestock operations
became more organised and forests were mined for raw
materlal for manufacturing

In Brazil, Amazon's
deforestation truly
gathered pace from roughly
1990s. Between 1990 and
2015, forest cover in Brazil
dropped from 65% of the
land area to 59%

Brazil's forest cover is
dropping for reasons similar
to those that powered
Europe’s loss of forests in the
18th century — profitable
modern farming and livestock
activities, and logging

Although the decline In Brazil Is considered steep by
critics, ITsworth noting that Europe lost a lot more forest
cover as [t began to modernise

Conversely, Europe wouldn't have achieved its status asthe
‘world's first industrial powerhouse had that gargantuan
sacrifice of forest area not happened

Europe also shows
how long and
protracted the
process of
afforestation can be

Forest cover in Europe is around
35% now. But it has taken centuries
since the 18th century, when
forest cover fell to 10%, to get
there, despite Europe’s resources

e

Source: Our World In Data, Global Forest Waitdh /|
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DOVALAND YI'S DATES DID NOT MATCH India may have sought a
date change as Wang Yi was scheduled to arrive from Pakistan

India-China Talks on
Border Issues Called Off

DipanjanRoy.Chavdhury
@timesgroup.com

New Delhi: India and China have
putonhold their Special Represen-
tative talks on boundary issues on
September 9-10 apparently due to
scheduling issues. However, India
may have sought a date change as
China’s special representative and
state councillor Wang Yi, whoisal-
so0 the foreign minister was sche-
duled toarrive in Delhifrom Pakis-
tan In what is being seen as hyphe-
nating Indo-Pak ties.

While there was no official word
fromeither Delhior Beijingon this
development, sources told ET that
dates were not convenient for NSA
andIndia’s Special Representative
and Wang to meet for the next edi-
tionof the SR talks.

Itisnot yetcertain if the SR talks
will happen before the second edi-
tion of informal summit near
Chennai in mid-October. India
over the yearshas soughtdehypha-
nationof itsties with Pakistanand
more so amid current state. Seve-
ral countries have made efforts to
dehyphanate Indo-Pak ties and
theirleaders donot visit India whi-
le visiting Pakistan.

Tt would have been Wang's mai-
den visit to India since India deel-
ded to abrogate Article 370 and re-
organise state of Jammu and
Kashmir, which made Ladalh an
Union Territory. India has tried to

Itisnotyet certain
ifthe SRtalks will
happenbeforethe <§¢

second edition of
informal summit
near Chennai in

@

mid-Octo

CHANGING SITUATION
[twould have
beenWang's
maidenvisitto
Indiasince Indiadecided
toabrogate Article 370

allay Chinese fears that Ladakh’s
statusas UT did not impact Line of
Actual Control. China was only co-
untry that pushed for informal clo-
sed door session of UN Security
Couneil on the Kashmir issue at
the behest of Pakistan and at the
session sought a formal statement

¥ ‘

FILE PHOTO
by the Council but found no sup-
port.

China not only batted for Pakis-
tanat closed door informal session
on the Kashmir issue but also ra-
ked up the issue of status of Aksai
Chin, a territory which Beijing i1-
legally occupies in Ladakh.

India wasnotraising any additio-
nal territorial claims, foreign mi-
nister S Jaishankar had told Wang
ahead of UN session. Jaishankar
had also conveyed that so far asthe
India China boundary question
was concerned the two sides had
agreedtoafair,reasonableandmu-
tually acceptable settlementof the
Boundary Questionon the basisof
the 2005 Political Parameters and
Guiding Principles.

REASON CITED: ISRAEL POLLS
Israeli PM Netanyahu

Calls off India Visit
2ndTimeinaYear

DipanjanRoy.Chavdhury
@timesgroup.com

New Delhi: Israell Prime Minister
Benjamin Netanyahu has called off
his September 9 visitto India becau-
se of scheduling constraints ahead
of the country’s national elections
later this month.

This was the second time this year
that Tel Aviv cancelled Netanyahu's
trip to India. He had planned to meet
Prime Minister Narendra Modi du-
ring the one-day trip. The two sides
were expected to sign several bilate-
ral agreements, some in the defence
sector. There is speculation in the Is-
raeli media that Netanyahu had to
cancel hisDelhidate toaccommodate
another high-profile meeting before
the polls. It could be a visit by the
American or the Russian president,
or he might travel to Moscow or Was-
hington himself. Netanyahu spoke to
Modi over the phone on Tuesday
whenhe decided to cancel his visitin
the backdrop of their strong chemist-
ry. “The two agreed that due to sche-
duling constraints, the (Israell) pri-
me minister’s visit will take place af-
ter the elections,” Shir Cohen, spoke-
sperson for the Isralei PM, said in a
short statement to reporters.

“The prime minister’s visit to Delhi
ahead of the September 17 polls was
widely seen as a boost to his Likud
party’s election strategy, which has
been stressing on his close ties with
world leaders. Modl 1s one of the
three foreign statesmen — with US
President Donald Trump and Russi-

FILE PHOTO

SPECULATION
Thereisspeculationthat
Nefanyahuhadtocancel
triptoaccommodatea
high-profile meating

an President Vladimir Putin — who
appears on huge campaign posters
outside Likud's Tel Aviv headquar-
ters,” according to a report in Times
of Israel. “OnMonday, Hebrew media
reported that Jerusalem has been
discussing with the White House a
grand presidential gesture on the US’
commitmentto Israeli security in the
comingdays, includinga possiblesta-
tement on the two allles’ intent to en-
ter into a defence pact,” Times of Is-
raelreported.

ED Arrests Shivakumar, Cong Calls It Vendetta Politics

QurPolitical Bureav

Bengaluru| Delhi: The Enforce-
ment Directorate on Tuesday ar-
rested senior Karnataka Congress
leader DK Shivakumar in New
Delhi in connection with an alle-
ged case of money laundering af-
ter days of questioning which be-
ganlast Friday.

The ED probe followed income-
tax department’s searches in pre-
mises of the former minister in
2017 and alleged seizure of “unac-
counted wealth'. Among other pla-
ces raided was the Eagleton Golf
Resortontheoutskirts of Bengalu-
ru where Shivakumar had hosted
a group of Congress MLAs from
Gujarat to keep them away from

PM'SBIRTHDAY

Focuson

Real Service,
NotNoisein
Sewa Saptah,
BJP Tells CMs

any poaching attempts by the BJP
during the Rajya Sabha polls in
which senior Congress leader Ah-
med Patel won by a slender mar-
gin. The ED stepped in after the I'T
department alleged cases of mo-
neylaundering.

ED officials who began questio-
ning him on Saturday had turned
down his request to permit him to
travel to Bengaluru on Monday to
perform rituals for departed elders
inhis family. He had to stay back In
Delhi and was subjected toquestio-
ningon Monday and Tuesday. After
the arrest Shivakumar said, “I
congratulate BJP for finally arres-
ting me. This is political vendetta,”
while he was taken to a hospital for
mandatory medical examination.

An ED source alleged that the

Practice of Discussions Across Party Lines
Almost Over, says Murli Manohar Joshi

New Delh: The practice of holdingdiscussions cuttingacross party lines on issues of
national and international importance is “almost finished" , veteran BJP leader Murli
Manohar Joshi said on Tuesday. Hemade theremarks here asheand others paid
tributes tosenior Congress leader Jaipal Reddy. He recalled that Reddy, when he was
aminister, was part of a key forum for discussions on Intellectual Property Rightsin
the 1990s and would oftenagree with the other members irrespective of the government line —PTl

of arrest

andlam

Congress leader remained evasive
and non-cooperative throughout
questioning. The source alleged
that Shivakumar was unable toex-
plain ‘unaccounted money' of =60
crore. He was confronted with do-
cuments allegedly seized by the I'T
departmentand hefailed toprovide

Pure Politics 3
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PM-Kisan: UP to
Cover 29 m Farmers

Aman.Sharma
@timesgroup.com

New Delhi: The Uttar Pra-
desh government plans to co-

farmers in the state had been
fed into an online portal by
district authorities for the
PM Kisan Samman Nidhi

DK Shivakumar

@DKShlvakumar

| congratulate my BJP friends for
finally belng successful Inthelr misslon  politicsand isalsoan attempt to di-

Ing me. The IT and ED cases

agalnst me are politically motivated

avictim of BJP's politics of

4 Am\ 5. vengeanceand vendetta

a satisfactory response, the source
claimed. Shivakumar will be pro-
duced in a local court on Wednes-
day when EDwill seek his custodial
interrogation.

The AICClashedoutat the Centre
and termed Shivakumar’s arrest
aspartof ‘vendettapolitics’ and di-

versionary ploy, given the worse-

scheme. The number repre-
sents more than 99 per cent of
the initial target of 23.22 mil-
lionfarmersas per the census.
However, given that more far-

mers exist in

ver 29 million farmers under the country’s
the PM Kisan Samman Nidhi I - most populous
minimum income support state at pre-
scheme by the end of Septem- L o sent, many
ber. The BJP-ruled state has districts achi-
revised its target after cove-  ypreyises eved  more
ring almost all of the 23.22  jrstarget than 100 per
million farmers under the after cent of their
26,000-3-year scheme as per  covering target as per
the count of farmers in the almostall the census, in-
2011 Census. 23.22mas cluding 120130

In a letter sent to all district ~ percount per centindis-
magistrates in the state on  0ffarmers tricts such as
Monday, the UP government  In2011 Hathras, Eta-
said Tecords of 2318 million = Census wah, Saharan-

purandAgra, hencenecessita-
ting a “table-top exercise” to
ascertain the actualnumber of
farmers in the state.

ning economic situation. “DK Shi-
vakumar is innocent and he has
been arrested by ED even without
evidence. This is part of vendetta

vert the attention from the econo-
my in doldrums with each sector
in deep crisis,” alleged AICC spo-
kesperson Randeep Surjewala.
“We shall fight it out both in legal
court and people's court. The go-
vernment will be made answerab-
le,” headded. Shivakumar ina twe-
etsaid “ITand ED cases againstme
arepolitically motivatedandIama
victim of BJP's politics of venge-
ance and vendetta.

PCln CBI Custody Tl Tomorrow »» 4
Purl In Judiclal Custody Till Sept 17 »» 4
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RakeshMohan.Chaturvedi
@timesgroup.com

New Delhi: The BJP commit-
tee formed to oversee the week-
long celebrations of Prime Mi-
nister Narendra Modi'sforthco-
ming birthday has written to
chief ministers of party-ruled
states and party MPs,

them to focus on real service
and not hanker after propagan-
daduring the Sewa Saptah.

The four-member committee,
headed by BJP vice-president Av-
inash Rai Khanna and compri-
sing Union minister Arjun Ram
Meghwal and party national se-
cretaries Sudha Yadav and Sunil
Deodhar; has also divided the re-
sponsibility of handling various
states among themselves. Each
member will have nine states un-
der them. Khanna will handle
the northern states and Tripura;
Meghwal will be responsible for
the northern-eastern states,

West Bengal and Odisha; Sudha
Yadav will take careof central In-
includes the states of Uttarak-
hand, Madhya Pradesh, Jhark-
hand, Gujarat, Bihar and Chhat-
tisgarh. Deodhar
the job of hand-
ling the southern
states and Maha-
rashtra.
dule of the top
ety BJP leaers and
directions Union ministers
havebeen are being worked
focusonthe  tion with the sta-
eventsand te units of the
shunposters party Khamma
has written to all
tes. All party MPs are also being
intimated to apprise them about
the programmes they can orga-
nise in their respective constitu-
The party has already announ-
ced that the Sewa Saptah will be
organised from September 14 to
September 20. Modi will turn 69
der this programmes will be or-
ganised by the party and direc-
tions have beenissued tofocuson
the events and shun postersand

dia along with Khanna and this

has been given
Eventswinpe LLe e sche-
Issued to out in coordina-
chief ministers of BJP-ruled sta-
encies/states during the week.
on September 17. All events un-

oardings.
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OTHER NEWS

OF THE DAY

CECAroraTakes
Charge of World
Election Body

Bengaluru: Chiefelection
commissioner Sunil Aroraon
Tuesday assumed chair-
manship of Association of
Waorld Election Bodies (A-
WEB) for the term 2019-21.
With 15 EMBS from 109
countries as its members,
and 20 international organi-
sations as associate mem-
bers, A-WEB has truly be-
come aglobal organisation
tostrengthen electoral
management inanon-in-
vasive manner, Arora said.
He succeeds Lon Mincu
Radulescu, the incumbent
chairman from Romania.—pm

AmitJogi
Arrested for
Poll Forgery

Bilaspur: Former Chhattis-
garh chief minister Ajit Jogi's
son Amit Jogiwas arrested
onTuesday inthestate's
Bilaspur district on charges
ofcheatingand forgeryin
connection with adeclara-
tioninapoll affidavitsub-
mitted by himin 2013, police
said. Hewas later produced
before a local court which
sent himin judicial remand
for 14 days. Ajit Jogi, the
founder of Janata Congress
Chhattisgarh (J), dubbed the
action as"political vendetta”
and claimed his sonwas
being framed on false char-
ges.—PTI

AAP Leader
Lamba Meets
Sonia Gandhi

New Delhi: Disgruntled Aam
Aadmi Party MLA Alka Lam-
ba met Congress president
Sonia Gandhi on Tuesday,
fuellingspeculations of her
joining the grand old party
ahead of the Delhi Assembly
elections scheduled to be
held early next year. Lamba,
however, said that she met
Gandhi to discuss anumber
ofissues, including the
current political situation of
the country. She started her
political career with the
Congress.—PTI

ALLAH & RAM INSCRIPTIONS Maybe it was a composite structure like in Jerusalem, says Waqf board

Placing Idols in Mosque in 1949 Was
a Conspiracy, Sunni Board Tells SC

‘Continued wrong
cannotbe allowed,
and land must be
restored to Muslims’

Samanwaya.Rautray
@timesgroup.com

New Delhi: The Sunni Central
Wakf Board on Tuesday urged the
Supreme Court to restore posses-
sionof the disputed site in Ayodhya
back to it, claiming that it had alwa-
ysbeeninpossession of themosque
at the spot and idols were only pla-
ced in 1949 in the inner courtyard as
partof a “planned conspiracy”.
‘There was no spontaneity behind
Lh]s senior advocate Rajeev Dha-
an argued before a five-judge
benchwhlch ishearingappealsand
cross appeals against the 2010 Alla-
habad High Court ruling which di-
vided the land between the Hindus
and the Muslims inthe ratioof 21.
He debunked the swayambhu the-

i i THE MUSLIMS THEHINDUS
seelng Deta“ed whotried tovisit WERE
H the mosque were prayingin
h dandnot the outer
Planning e A
except Tor afew nottne innar
hours on Friday courtyard

The consplracy
(againstMusiims) was
‘planned’ In March and

culminated inplacing of
the laoisunaerme
dome in December
22-23,1949

ory provided by the lawyers for the
Ram Lalla to explain away the pre-
senceof the idols inside the now de-
molished structure.

Narrating the sequence of events
in the immediate aftermath of par-
tition, he said that the conspiracy
was “planned” in March and culmi-
nated in placing of the idols under
the dome in December 22-23, 1949,

The Muslims who tried to visit the
mosque were harassed and notallo-
‘wed to pray except for a few hours

SChasissuednoticetoa
retired professor who
threatened Dhavan for
appearing fi

AYODHYA

TITLE SUIT
HEARING

on Friday when the local police ope-
ned the doors of the mosque to
them. Locks were placed on the do-
orsof the mosque, heclaimed.
“They did not pray because they
‘were not allowed to. Post 1934, they

could not pray because we didn'tlet
them,” he said. “Ican’tlet thisbe a
miracle. There was a planned, sur-
reptitious attack on December 22-
23. There was trespass. Eventually
themasjid doors were locked by the
local administration.” Before this,
he claimed, the Hindus were pray-
ing in the outer courtyard and not
the innercourtyard. “The inner co-
urtyard was taken away wrongly
and must be given back,” he said.
In this context, he referred to in-

CONDUCT A RARE DISCUSSION ON THE SOUTH CHINA SEA

India, Japan Make Progress
on Sharing Military Logistics

Rajnath meets Abe;
tocarryon 2annual
trilateral naval
exercises with US

Manu.Pubby@timesgroup.com

New Delhi: India and Japan to-
ok forward talks on an agree-
ment to share military logistics
for greater interoperability and
declared that the two sides con-
ducted a rare discussion on the
South China Sea situation du-
ring a high-level visit by defence
minister Rajnath Singh.

In a sign of increasing mariti-
me cooperation between India,
Japan and the US, ithasalsobeen
announced that two annual joint
exercises would be carried out.
Besides the Malabar series of
complex naval war games, the
trilateral mine-countermeasu-
resexercise(MINEX)will alsobe
conducted annually now.

Singh also met with Japanese
Prime Minister Shinzo Abe and
a joint statement after the visit
referred to a discussion on the
South China Sea.

Recent statements by India ha-
ve avoided a reference to the So-
uth China Sea situation even as
other stakeholders have raised
the matter. France, the UK and
Germany last week expressed

ON BOARD F-15 Union minister Rajnath Singh
| being briefed about the functioning of 15

EXPLORING TIEUPS
Indiahas
223 ] beenintalks
with Austra-
liaand Russiaalsofor
similar logistics pacts

concern and called for safeguar-
ding Freedom of Navigation in
the region after China entered
Vietnam's exclusive economic
Zone to block exploration.
Singh, who is on a two nation
visit to Japan and South Korea,
discussed the upcoming Mala-
bar exercise off the coast of Ja-
pan as well and took stock of the

first Foreign and Defence Mini-
sterial Dialogue (2+2) that is
planned ahead of the Japan-In-
dia Annual Summit this year.
Significantly, talks were taken
forward on a military logistics
sharing pact, which will be on si-
milar lines of agreements with
the USand France. “Theministers
welcomed that negotiations on the
Acquisition and Cross-Servicing
Agreement (ACSA) have shown
progress,” a joint statement issu-
edafter the talks said.
India has been in talks with fri-
endly nations like Australia and
Russia alsofor similar pacts that
would allow warships and air-
craft to take fuel and supplies
from mutual military basis du-
ring operations, exercises and
otherdeployments.

scriptionsonthemosque bearingthe
name of Allah. There is also Ram,
Ram, Ram, he said. “May bethis was
a composite structure. Like in Jeru-
salem. Nothing justifies saying that
there was no mosque at the site.™

The bench also issued notices ona
contempt plea filed by Dhavan aga-
inst a retired professor who had
sent in a letter threatening Dhavan
for appearing in the case for the
Muslims. He will have to respond to
the contempt notice in 2 weeks.
Dhavan also pointed out several
contradictionsin theclaims and co-
unterclaims of the deity itself and
the shebalyat (the Nirmohi Akha-
rd) to sole and exclusive possession
and ownership of thedisputed site.

The deity was always in the outer
courtyard. It was not a party to the
casetill 1989, hesaid.

The Akhara can flle a petition in
the interest of the deity, he said. In
thiscase, the Akhara wasn'tseeking
titleatall; the deity was seekingall of
it, he said. The case of the Akhara
which claims to have been in ma-
nagement and control of the dis-
putedland, Dhavan argued, wasat
odds with thatof thedeity.

IAF Inducts 8 Apaches

Elght US-made Apache attack helicopters, capable of firing
missiles and rockets, were inducted into the IAF on Tuesday,
luostlmthejorce's combat capabllity, reports snaurya Gurung

1 pahe
delivered to Indla by 2020

Elght helicopters inducted at the
/' Pathankat air base on Tuesday. Four more
1o be inducted later this month

they will enhance

New hellcoptersare | Another squadron,
part of the 125 Squadron, 137, will be raised in
i the western sector.

known as the Gladiators

hlllt?e':or: the IAF as
the strike force All-weamnpm Eﬂﬁi twin-engine, two-
ne,

Afiﬂe%“% | es are capable of | crew hellcopter has a

r wkl operating day and | glass cockplt and can
nightand can | reach a speed up to 186
operate In high-altl- | knots, and has a combat

radius of 300 miles

The Weapons

The hellcopters are equipped with advanced the eastern frontler with
‘weaponry system, which indudes air-to-air
Stinger missiles, air-to-ground Hellfire missiles,
70 mm Hydra rockets, and one 30 mm chain

gun with 1200 rounds

Chidambaram to Stay in CBI Custody till 5th

Samanwaya Rauvtray &
Raghav Ohri

New Delhi: The Supreme Court on
Tuesday ordered that former finan-
ceminister PChidambaram bekept
in CBI custody till it takes a call on
September 5 on his anticipatory ba-
11 plea in the ED case In connection
with the INX mediadeal.

Following the Supreme Court's
order, a special CBI Court reman-
ded him to CBI custody till Sep-
tember 5. Special CBI Judge Ajay
Kumar Kuhar was apprised of the
top court’s order by Chidamba-
ram’slawyer who urged him tohe-
ar his bail plea in the CBI case on
September 5.

Chidambaram was permitted to
meet his family - his son Karti Chi-
dambaram and wife senior advoca-

y-r

te Nalini Chidambaram - in the co-
urtroom after the proceedings.
Whileleaving the court room, Chi-
dambaram took a swipe at the go-
vernment on the declining GDP
growth. “Fiveper cent. Doyouknow
what is5%? The answeris5%."
Another local court will prono-

unce orders on the anticipatory
bail applications of Chidamba-
ram and his son Karti Chidamba-
ram in the Aircel-Maxis case on
September 5.

The CBI had arrested Chidamba-
ramand got 13days custody to inter-
rogate him, but the ED is yet to quiz
him. i Chidambaram fails to get
any relief from the top courton Sep-
tember 5, he runs the risk of being
arrested by the ED even if gets bail
from the CBI special judge in the
CBIcase.

Chidambaram had on Monday of-
fered the court to either stay under
house arrest or in CBI custody rat-
her than be sent to judicial custody
in Tihar jail. “Keep me (Chidamba-
ram) under house arrest,” senior
advocate Kapil Sibal had offered. Si-
bal had begged the court tonot send
the 74-year-old tojail.

Ratul Purito
be In Judicial
Custody Till 17th
® New Delhl:A
i:k local courton
—J e

Puri,a former executive
director of Moser Bear, in
judicial custody till Sep-
tember 17. Puri, a nephew
of Madhya Pradesh CM
Kamal Nath, was arrested
by the ED as partof its
investigation into a bank
loan fraud case.—ope

New Faces Set to Rule Priyanka’s UP Team

FROM ALL WALKS OF LIFE Social activists, student leaders and grassroots level workers to be part of Congress team

Kumar.Anshuman@timesgroup.com

New Delhi: The Congress is set to
form a new regional committee for
Uttar Pradesh under the leadership
of Priyanka Gandhi, by giving her
charge of the entire state instead of
just eastern UP as it did earlier; and
include social activists, student lea-
ders and grassroots level workers
who have not held a post in the party
administration in the past.

After the debacle in the Lok Sabha
election, the Congress is facing its to-
ughest challenge ever to revive the
party, especially in UP where it no
longer has a significant presence.
Although Gandhi was the general se-
cretary incharge of eastern UP the
party couldn't win any seat in thesta-
teexcept Rae Bareli.

Nonetheless, a new Pradesh Cong-
ress Committee (PCC) under Priyan-
ka Gandhi will be announced in a we-
ek’s time with entirely new faces, sa-
id people aware of the matter:

For the past three months, Gandhi

(“'melnealsm

has been conducting meetings with
party workers and officials from the
state. “Congress secretaries Zubair
Khan, Bajirao Khade and Sachin Na-
ik, and some leaders toured the enti-
re state since June on the directions
of Priyanka ji and a complete report
of party’s position and leadership in
the state has been prepared,” a Cong-
ress leader privy to the development
told ET on condition of anonymity.

DISTRICT TEAMS NEXT
After PCC,dis-
trictcommit-
teesand front-

alorganisational team

willbe announced

TheNew LookPCC  (©6meeas
Priyanka Gandnl Thenew teamwill new team, peopie
likely 10 De given nave 40memoers, | wnoarestreet
chargzof the entire atentorthe
State Instead of Just earller PCC which haa fighters, whorun
easiemnup more than 400 members smallmovementsin

thelr respective
Thenumber of Ste seaetanes | Therewlllbe areas, whoaresoclal
Wil be reduced to around 12 slx general activistswith no
Trom more than 50 earller secretaries “menm

h A Congress leader

The new team 18 being put together
on the basis of this report. The exer-
cise was carried under organisatio-
nal change incharge Ajay Kumar
Lallu, who islikely to become the pre-
sident of the eastern UP unit of the
Congress. Theaverageage of thenew
team will be 38-40 yearsand it will ha-
ve a sizeable representation of Da-
lits, Other Backward Classes and wo-
men. Ithas been decided that the post

of district vice president will go to
‘women ineach district.

Besides, the new PCC will have
Jjust around 40 members, a tenth of
the earlier PCC which had more
than 400 members. The number of
state party secretaries will be ac-
cordingly reduced to around 12
from more than 50 earlier. There
willbesixgeneralsecretariesinthe
PCC, said the personcited earlier.

“The idea is to prepare a young and
new team, people who are street figh-
ters, who run small movements in
their respective areas, who are social
activists with no baggage of the
past,” said the Congress leader:

In September last year, around100
social activists and left-leaning yo-
ung leaders had joined the Cong-
ress after meeting then party presi-
dent Rahul Gandhi. A number of
these leaders may get a chance to
serveinthePCC.

The new team might leave senior
Congress leaders in the state fu-
ming over being ignored in the en-
tire exercise.

IAF to deploy Apaches on

China. Will operate these
on the westem
front Inltially

ALLEGING VENDETTA

Mulayam Plans
Stir to Protest
‘Injustice’ to
Azam Khan

Aman.Sharma@timesgroup.com

New Delhi: Samajwadi Party patri-
arch Mulayam Singh Yadav came to
the defence of senior party leader
Mohammed Azam Khan, who is em-
broiled in nearly 80 cases slapped by
the Uttar Pradesh government, say-
ing he would hit the road to protest
against the “njustice and humilia-
tion” being meted out to Khan and
that many in the BJP also viewed it
as unjust.

Khan's arrest is imminent as his
plea for anticipatory bail has beenre-
Jected by the court and a battery of
criminal cases for 1and grab and cri-
minal mtimidation have been lodged
against the Rampur MP in the past
three months. His wife Tazeen Fati-
ma, alsoaRajya Sabha member from
the SE had met Yadav in Lucknow on
Monday and apparently complained
of the lack of adequate support to
Khan from the
party and its top
leadership, pro-
mpting the SP pat-
riarch to hold a
press conference

o

BJP says himself.
Yadav wrong “I have never se-
In gefenaing en this horrific le-
Khan against vel of political
Wnom police vendetta,” Yadav
has acted said on Tuesday,
‘with proof holding a press
conference after
more than two years in Lucknow.
The SP patriarch said he would hit
theroad in protest for hiskey aide. “T
appeal to all Samajwadi Party wor-

kers and leaders to launch a state-
wide agitation,” he said.

Ina written statement, Yadav said
27 cases on serious charges had be-
en lodged against Khan over a two-
bigha piece of land purchased by
him15 years ago. “How cana person
fighting for rights of poor and
downtrodden be zaalim (cruel) and
anti-poor?” he asked.

Yadav accused the police of mis-
Dbehaving with Khan's 75-year-old
sister and dragging her to a police
station. He said she was critical in
a hospital after symptoms of a he-
art attack. UP BJP spokesman
Chandra Mohan sald Yadav had
“committed a big mistake by co-
ming in the defence of Khan" aga-
inst whom he claimed the police
and district administration had
acted with proof.

TUSSLE OVER DUAL CONTROL OF AR

MHA To Seek CCS
Nod for Assam
Rifles Ops Control

Dalip.Singh@timesgroup.com

New Delhi: The home ministry
may soon ask the Cabinet Commit-
tee on Security to divest the Army
of operational control over Assam
Rifles (AR), the nation's oldest pa-
ra-military force which guards the
Indo-Myanmar border. The Centre
willalsomake its stand clear before
the Delhi high courton Wednesday
in a plea filed by an AR ex-service-
men welfare association that
wants the court to direct the go-
vernment o hand over control of
the force to the defence ministry.

According to government insi-
ders, home minister Amit Shah
has to take a call on the ministry’s
proposal to approach the CCS. At
the moment, MHA has only admi-
nistrative control.

During the UPA-II regime in Ja-
nuary 2013, MHA prepared a draft
for CCS proposing AR be replaced

control to MHA. MoD seconded the
first part of the proposal but wan-
ted the Army to retain operational
control. The tussle between the two
ministriesto gain complete control
over AR began with the decision to
bestow Army operational control
after the 1962 China war. Three ye-
arslater, MHA had justadministra-
tive hold over the force. The Assam
Rifles was formed in 1835 as “Ca-
charLevy'toguard thealluvial pla-
ins of Assam against tribes.
On'Wednesday, the home ministry
and CCS may explain the March 20
CCSnote in the HC. As home secre-
tary Rajiv Gauba had told the court
in an affidavit that the CCS note
was t0 resolve the “issue of dual
control over Assam Rifles.” It was
decided that both the ministries
shall abide by the CCS decision,

Control Over
the Years

RAISED IN 1835, Assam
Rifles (AR} is the oldest
central para-military force

IN 1962, Itwas
under

3years later,
administrative

‘control was
nanoed over
o the MHA

placed
operational
control of Army
due to China war

In 2001, a group or
ministers recommended that
operational control of AR be
vested with the MHA

IN 2004,an | IN 2013,
empowered | aCCSnote
monitoring | suggested
committee ~ transferring
suggested status | AR's
quoinview | operational
of disturbance | control from
InNE | MoD to MHA
Gauba's affidavit had said.
The petitioner in thecase, general

secretary of Assam Rifles Ex-Ser-
vicemen Welfare Association, VT
Nair, told ET that he had learnt
“MoD could not prepare its own
CCSnote and that's why the matter
never came upfor deliberations be-
fore the CCS during the previous
Tegime.” Nair added, “the MHA is
not competent to handle AR which
draws its officers from the Army
till the director-general who heads
the para-military force.”
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Street could possibly be factoring in significantly higher revenue growth

GDP Figure Hints at More Downgrades

Ashutosh.Shyam
@timesgroup.com

ET Intelligence Group: Thelink
between nominal GDP and reve-
nue growth is the most relevant
barometer to ascertain the im-
pact and extent of the current
downturn. Ananalysis of estima-
tes for both nominal GDP growth
and revenue expansion shows
that the Street is factoring in sig-
nificantly higher revenuegrowth
thannominal GDP. Thatleavesro-
om for more downgrades.
Nominal GDP growth - or GDP
expansionwith inflation impact—
has a direct bearing on corporate
revenue growth. Nominal GDP
growth dropped to 7.9% in the Ju-
ne quarter, the lowest in 16 years.
Thisisthe keyreasonanalystsha-
ve turned rather circumspect.
For 2019, consensus earnings

Beating Volatili
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growth for the Nifty and BSE 500

index are 19% and 12%, respecti-

vely.

Credit Suisse has flagged the
riskof earnings downgrades. Ne-
elkanth Mishra, India equity
strategy for Credit Suisse, said in
a note that there is significant
downside risk to consensus FY20
growth projections and rate fore-

casts. Similarly, Prithviraj Srini-
vas,economistat Axis Capital, sa-
id that the Street is building the
case for a U-shaped recovery aga-
inst a V-shaped rebound after the
Junequarter GDPdata.

“Given that the nominal GDP
slipped to 7.9%, the risk of ear-
nings downgrade has increased
for large companies where con-

SDURCE: Bloomiberg. complied by ETIG

sensus earnings are still in high
double digits,” Srinivas added.
According to Bloomberg con-
sensus  estimates, revenue
growth is projected to be 22.09%
for 2019, which is significantly
higher than the nominal GDP
growth. In the past five years, no-
minal GDP growth hasoutperfor-
med the revenue growth of BSE

nnominal GDP
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500 companies by about 5%. The
BSE 500 accounts for 94% of Indi-
a'smarket capitalisation.

The downward GDP revision
will have a pronounced impact
on companies where demand fo-
recast is linked to the GDP mul-
tiplier - such as cement, const-
ruction, real estate and consu-
mer discretionary. For instan-
ce, cement volumes typically
increase 1.2-1.3 times of GDP
growth and vehicle sales ex-
pandabout1.3times.

Therefore, any reduction in
GDP growth assumptions would
lower the top-line and alter the PE
multiples. Typically, higher ear-
nings growth companies are ac-
corded premium P/E compared
with their average. Indian equiti-
escurrently trade ata 45% premi-
um toemerging marketequities.
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Wall Street Dips
on Trade Jitters

Wall Street lost ground and the
dollar strengthened to its high-
estlevel inmore thantwovears
onTuesday as trade worries
persisted and US factory activ-
ity entered contraction territo-
ry for thefirsttime since Feb
2016. As new tariffson Chinese
goodswent into effect, market
participants are apparently
losing faith that the world's two
countries will reach anear-term
resolution tothe long-running
trade war. - Reuters

NIFTY BANK DECLINES 2.2%

PSU Bank Stocks
FallUpto12%on
Earnings, Asset

Quality Worries

Fall in Bank Stocks

YTD Rin  Price to

RAJNISH KUMAR

Chairman, State Bank of India
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“Many of the best
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Large Banks Will be Capital Efficient,
Have Enhanced Capacity to Lend

Any credit slowdown due to the big bank mergers
@nbeaverted if themanagements execute perfect-
Iy the integration, State Bank of India chairman
Rajnish Kumar tells Saloni Shuklaand MC Govard-
hanaRangan inan exclusive interaction.

Mergers will give banks the necessary economies
of scale, decision-makingbandwidth, and speed up
resolution of bad assets and approval of large-ticket
loans, headded. Edited excerpts:

Thetheme for the SBI conclavethis year isonthe

role of the knowledge economy In taking Indlato

the $5-trillion mark. Howdo you see thebanking
y contributing to that goal?

Stock e weng T SRl
Indlan Bank 1766 |17 | -2725 [ o4
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Indlan Overseas 102 | 29| 321 | o6
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Mumbai: Bank stocks, especially the anchors among the
newly-mergedentities, took a poundingon Tuesday as the
nearterm outlook for them remained negative with
downsiderisk toearningsandelevated stock prices, bank
analysts said. Finance minister Nirmala Sitharaman on
Friday announced another round of PSU bank revamp by
merging sixstate-run banks into four anchor banks. Thego-
vernment also announced capital infusion of 255,250 crore
to support the banks to be merged.

“We maintain our negative stance on public sector
banks(PSB) in the near term on the back of book value di-
lation by 8-32% at current market prices, uncertainty
over leadership at these banks and low return on equity,”
said Sohail Halai, analyst, Antique Stock Broking.

The Nifty Bank index fell 2.2% on Tuesday while stocks
of Indian Bank, PunjabNational Bank, Canara Bank, Ori-
ental Bank declined between 6% and 12%.

From a longer-term perspective, the consolidation and
re-capitalisation is positivefor the banks; but in theshort-
term, some of the banks will have to go through profitabi-
lity pain, said analysts.

“We believe, merger is a long haul process, certain mer-
ged and independent PSBs have 1ssues on elther operatio-
nal or asset quality fronts,” said Pritesh Bumb, analystat
Prabhudas Lilladher.

Continued on »» Smart Investing

If India must become a $5-trillion economy, we
have to achieve a certain level of productivity
improvement. That can only come if we make full
use of the latest technology. If you lookat tech-
nology and banking, there are huge opportunities to
build scale, the industry is adopting robotics, artifi-
cialintelligence . everybody is on the digital plat-
form today. Banks being financial intermediaries,
we must alignwith what the real economy wants.

Indiareported a 25-quarter low rate of GDP
expansion. How do yousee the situationon the
ground?

Ifwe seethe automobile sector, today Iread Kia
Motors reported very good numbers .. that sector is
goingthrough a lot of churning. There are issues
around environment, change in public mindset,
aggregators cominginwhere youbooka ride and
thereisnoworrywith ownership. The NBFCsalso
witnessed a huge slowdownin lending... all these
factors have comeat the same time. We don't know
how much of this is cyclical and how much is struc-
tural... but October and November are twovery
crucial months for the economy.

The government hasmerged 10banks into4 ...
critics say this could lead to a further credit
squeeze. What Isyour assessment?

Suggestions to consolidate PSU bankswere given
more than 25 years ago; this had to bedone. Whene-

Imagine inaresolution of a stressed
loan, things will become much
smootherwhen 12 banks take decl-
slons rather than 27 banks. There Is
alsoa huge scope for rationalisation
ofbranches;there s alot of overlap

ver ithappened people would say it's notthe right
time. Iwould like to know whenwas the good time
to merge these banks? Ifthere isa strong execution
team, then any credit slowdown can be taken care
of. We need tobe careful of the entity that gets
merged intothe mainbank; it should avoid slippa-
gesand the monitoring should not be lax. The big-
gest issueis T, human resource and customer
integration; we need toprotect customers coming
into theanchor banks.

What could go right and what could go wrong

while merging thesebanks?

Wewill build economies of scale; the second-big-
gest bank post-merger will be one-third the size of
SBI, so there is lot of scope. Advantages of amerger
areseveral, thedecisionmaking inso many banks,
the control points atthe ministry - it's a compliated
exercise. Itis difficult whenyou have somany
banksand virtually nodifference inthe business
model. If the owner is one, with adifferent level of
equity stake, why dowe need so many entities if
thereisnodifferentiation between thestrategy,
products or business plans they offer.

Alarge bankwill be more capital efficient and the
capability to lend will goup. In a consortium today,
if lwant to doa closure of a £25,000-crore loan it's
very difficult due to the number of participants
involved. Imagineina resolution of a stressed loan,
thingswill become much smoother when 12 banks
takedecisions rather than 27 banks. Thereisalsoa
huge scope of rationalisation of branches; thereisa
lot of overlap.

But| believe we will need astrong oversight from
Department of Financial Servicesand wewillneeda
strong management team to execute continuity of
businesswithoutdisruption. Otherwise, if the
human resource ordata merger is not smooth, there
could be a potential loss of customers.

Therearesome concerns of another wave of bad
loansdue to potential failure of accountswhere
inter-creditor agreements (ICA) are currently
ongoing. What is your evaluation?

We can't stop fresh cases of bad loans. But for our
bankwe havedisclosed the total number of ICAs
signedand their contribution toward bad loansand
our SMA pool. What is heartening to see is that after
7thJuly, there haven'tbeen any new additions to
the ICA accounts. One or two cases may keep on
coming, butstressoverz2,000 crore hasbeen
recognised. The size of the problem is known; we
don'tanticipatemuchmarethanwhatisalready
disclosed.

Continued on »» Smart Investing

Rupee Tanks to 2019
Low on Weak Macro
Data, Strong Dollar

EVOLVE BACK

RESORTS

Rupee/USD
67"

69.44
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Our Bureau

Mumbal: Therupee plunged tothis year'slowestasaslo-
wingeconomy stoked concerns of overseasfund outflows
fromlocal equities.

The local unit lost 1.4%, or 99 paise, to close at 72.39to a
dollar Tuesday, the first tradingday after the government
announced the latest quarterly growth figures last Fri-
day. Monday was a market holiday. With Tuesday’s decli-
ne, therupee now ranks among the worst performing Asi-
an currencies this year.

Gross domestic product (GDP) growth slowed for a fifth
straightquarter to 5% in the three months to June, its slo-
west pace in more than six years. The gauge was well be-
low Street estimates of 5.7%.

Foreign portfolio investors net sold 22,017 crore in local
equities Tuesday, show data from BSE. They sold a net of
217,592 crore of equities in August.

A stronger dollar too pulled the rupee down. The Blo-
omberg spotdollar index, which measures the curren-
cy against a basket of major currencies, was up1.29 to
1218.22 points.

“Overseas investors are now treating these GDP statis-
tlcsas asignof softrecession. Overnight, they startedgo-
inglongon the dollar,” said a senior trader from a foreign
bank, adding that the local unit may continue to slide.

Growth concerns have shortened the odds on more in-
terest rate cuts, sending bond yields lower.

Duringthe day, the benchmark bond yield fell nine basis
pointsto6.47%. The gauge erased some of itsgainstoclo-
se at6.52% versus 6.56% last Friday.

Bond yields and prices move in opposite directions.

COORG « HAMPI « KABINI
+91(0) 80 4618 4418 | www.evelveback.com | Orange County Resorts & Hortels Limited




K3 Smart Investing

THE ECONOMIC TIMES | NEW DELHI/ GURGAON | WEDNESDAY | 4 SEPTEMBER 2019 | WWW.ECONOMICTIMES.COM

d

toBuy, Sell
and Hold

Piramal Enterprises
Price on BSE (9

% 308145

1SDDSen‘l 32018 Sept 3, 2019

= Geolt Financlal Services has
malntalned Itshuy ratingon
Piramal Enterprises witha
targetpriceof £2,119, clting
theongoing growthmo-
mentum which would contin-
Ue 1o supportupside potential
for the company. Manage-
mentplans tobring Inz8,000-
10,000crore of equity In
FInanclal Services business
during FyY 20toleverage
growthand consolidation
opportunities in NBFC sector.
shares of Piramal declined
3.5% 171,959 on Tuesday.

= Bonanza Portfollo has Initl-
ated coverage on DCB bank
witha target priceofz245
valulng the stock at 2.10 times
ItsFY 2021 estimatedad-
Justedbook value. Steady
marginsare expected to lead
toan improvement inearn-
Ingsat 26.6% CAGRINFY19-
21, ROEOT 15%bY FY 21, Sald
thebrokerage. Shares of DCB
Bankdeclined 2.28% to
%203.25.

® Prabhudas Lilladner nas
downgraded the ratings of
Colgate Paimolive from hold
toreducewithatargetprice
0Tz1,159 citingdecline In Its
marketsharesand slowdown
In toothpaste segment The
brokeagebelleves Colgate
will continue totrade ata
discountto peersduetosingle
category dependence and
sustalned loss of share In Key
category. They value the
stockat 35 times June 21EPS.
Shares of Colgate declined
2.01%10%1,248.75.

= Anand Rathl hasrelterated
Itsbuy ratingonIciciLom-
bard General Insurance wth
atargetpriceof 1,450 per
share citing Its Impressive
underwriting performance,
diversified productmix,
strong distribution network
and favourable macro tralts.
With focus on SME Insurance
marketand cross selling
opportunities, ICICI Lombard
looks todrive growthonthe
back of Initiatives like ex-
pandingdIstribution network
1oIncrease penetrationin
tler-3and tler-4cltles, sald
thebrokerage. Sharesof ICICI
Lombard declined 5.37%10
21,190.95.

= Ashika Stock Broking has
recommended Investorsto
buy Gularat Gas Stockwitha
targetofz200. Atcurrent
market price, the stock Is
valued ata PEmultipleof16.3
times ItsFY 2021 estimated
EPS0fz11. The Natlonal Green
Tribunal ban onusing coal
gasifier In Morbl reglonacts
asapositivecatalystror the
company toshoreup Its
Industrial volume, according
10 brokerage. In order to gain
from lower Spot LNG prices,
Gujarat Gas has Increased the
share of SpOTLNG In ltStotal
gassourcing. SpOTLNGprices
Isexpected totrend lower on
account of excess supply In
global marketandactivation
0T Japanese nuclear reactors
which islikely toreplace
natural gas. Shares of Gujarat
Gasdeclined 3.5%toz172.

TIIETT Mirae Asset Large Cap Fund
Focus on Returns, Cash Flows Pays Off

There are cerlain dear signs of an economic slowdown, though ils
severity Is arguable. But a key element almost completely missing In
the market Is a ray of hope — and retall Investors will do well to look
for It In large-sized companies. Large companles have the strength to
weather demand fluctuations In the Industry Inwhich they undertake
business. In contrast, mid- and small-sized companles are more
vulnerable to market shocks glven the scale of thelr business and
balance sheet Hence, It makes great sense to be with those schemes
which have a high exposure to large-sized companies.

Among such schemes, MIrae Asset Large Cap Is a solld performer.
Almost 85% of the scheme's portfollo Is Invested In large-sized
companles. In the past eleven years of Its existence, the scheme has
progressively performed better not
M Justwith respect to Its benchmark
Index Nifty 100 TRI (total returns
Index) but alsowith respectto Its
I I peers. ThisIs true In most market
cycles. Presently, the scheme's fund
managers — Neelesh Surana, Harshad
Borawake, and Gaurav Misra— have
carefully stuck to the fund house's Investment
philosophy of Investing In
lq) companles with high or stable
return ratlos and stable or
rising cash flow's from business.
They have enhanced exposure to
consumption-related Ideas which Include retall-
focussed banks. In the past five-year and ten-year
perlods, the scheme has glven 11.3% and 15% returns
while Its peers have given average returns of 7% and
9.9%, respectively.
- Rajesn N Nalau/ ET Inteliigence Group

INDEX DOWN 5% Cos battling heavy debt lead list of losers with
nearly 160 stocks shedding over 25% of market value in 2019

A Significant Majority Of
Nifty 500 Stocks in the Red

Pavan.Burugula@timesgroup.com

Biggest Losers *-%
In letyéﬂﬂu 4522

Lt ¥ID
| Price z) Chg (%)’
B cox & Kings 4
RCOM |
Jet Alrways
sintex Plastics
DHFL
CG Power
Voda Idea

Mumbai: Investors of small and
mideap companies continue to bear
the brunt of the market correction,
as 70% of the Nifty 500 stocks have
given negative returns year-to-date.

Datashow 345 of the Nifty 500 com-
panies are currently in the red in
terms of 2019 returns. In the past
one week, returns of 68 stocks have
turned negative, even as the bench-
mark Nifty 50fell nearly 3%, Bloom-
bergdatashowed.

The fall in these stocks was steep

with over half of the Nifty 500 com-
ponents witnessing a slump in ex-
cess of 10%. Nearly 160 stocks have
lost more than 25% of their market
value in 2019. The Nifty 500 index is
down 5% year-to-date.

Companies embroiled indebt-rela-
tedissueslead the list of losers. Tra-
vel and hospitality company Cox &

Coffee Day
HEG
Yes Bank

SOURCE: BIDOMDErg

than 70%, the data showed.
Market participants expect this

Kings 1s the biggest loser in the Nif-
ty500,asithaslost97% of itsmarket
capitalisation since the beginning
of 2019 followinga defaulton itsdebt
obligations. Reliance Communica-
tions and Jet Airways lost 95% and
85% of their market value, respecti-
vely. Dewan Housing Finance and
Coffee Day shares have fallen more

PSU Bank Stocks Fall Up to 12%

»» From Markets Page 1

“Although, importantly, the gov-
ernment has resolved a major issue
by the large capital infusion, which

pressure on small and midcap
stocks to continue on account of
sluggish earnings and macroecono-
mic slowdown. Midcap and small-
eap stocks have been underperfor-
ming the benchmark Nifty 50 since
the beginning of 2018. The Nifty
Midcap index has fallen 26% since
its peak In January 2018, compared

Onthe macro front, analysts do
notsee much impactof the move on
the credit cycle. Wholesale loan
growth of Bank of Baroda slowed
appreciably in two quarters after

PORTFOLIO CHANGE (PAST 6 MONTHS)

New Entrants Complete Exits Increase inAllocation

Indian Energy Bharat Financial Asian Paints

Exchange Inclusion Max Financial Services
Torrent Pharmaceuticals

RETURNS (n%) DIVERSIFIED LARGECAP -

PERIOD  CAGRRETURN ~ SIPCAGRRETURN AVG CAGR (%)

1Year | -3.44 | -160 | -5.74

3Year | 10.31 | 6.62 | 6.19

SYear | 11.58 | 10.27 | 7.79

RETURNS PEER COMPARISON (in%)

1-YEAR 3-YEAR 5YEAR
Ot

EdelwelssLarge CapFund-RegularPlan | -723 | 785 | 9.03
ICICI Prudential Bluechip Fund | 694 | 771 | 871
JMCore 11 Fund | -892 | 6.20 | 10.02
Source: Accord Fintech, Compiled by ETIG Database

ExpertTake {f o

HARSHVARDHAN ROONGTA,
Securities

Mirae has emerged as one of the top fund managers with most of Its
schemes outperforming the benchmark and Its peers. This scheme was

amulti-cap earlier before belng categorised as a large-cap fund. It has
malntained Its outperformance post re-classification. Investorswanting a
large-cap portfollo with some quality midcaps can Invest Inthis scheme

witha10% dropfor the Nifty 50since
hitting its peak in January 2019.
Asset management and Insurance
companies are the biggest gainers in
the index during 2019. Shares of Reli-
ance Nippon Asset Management ha-
ve gained 78%, while those of HDFC
AMChave added 72%. Amongothers,
ICICI Lombard General Insurance
and HDFC Life Tnsurance shares gai-
nedover 40% during the year.

banks, which will moderate post
freshcapital allocation. In case of
Indian Bank plus Allahabad Bank
and Canara Bank plus Syndicate
Bank, anchor banks are expected

‘Large Banks
Will be Capital
Efficient’

»»From Markets Page 1

The slow recovery process is also
exacerbating the problem...

Yes, it'snot to our satisfaction; it
recoveries can be faster the net

slippageratio can bemanaged under

the tolerance limit. The questionis

whenwewillrecover our money and

itisafairly largesum.More than
freshslippages, the slow pace of
recovery is worrisome

Onthe threebig stressed loans,
ZEE, ADAG & DHFL...how Is the
resolution progressing?

Theseareinvarious stagesof resolu-

tion.Zeeis proceeding as per plan,
for the other two, we havea six-
monthwindow until December. We
areworking outresolution plans. If
they don't work, wewill take legal
action as per RBlguidelines.

The RBland theministry arevery
keen that banksimplement

external benchmarking of loans ...

how soon will be the transition?
Itwilldepend oneachbank'sasset

liability position, on theliability side

how much variable rate linked
depositthey can get. We started
linkingworking capital loanswhich
areideal for repo-linked lending
rate; the long-term loans are all
MCLR based. ITitisa 20-year loan, it

can'tbelinked torepo-based lending

rate. Ininternational markets, we
have seen long-term loans being
linked tosix-month labor; it essen-
tially depends onwhat periodicity

youresetyour loanrate. Inoverseas

markets, the deposits are also not
fixed likewe haveinour country.

F&O0 STRATEGY: SELLA STRADDLE
Bank Nifty Seen Trading
in 26,360-27,240 Range

Ram.Sahgal@timesgroup.com

Mumbai: With Bank Nifty tra-
ding 264 points above its swing
low of 26560.6 as 01 August 23, at
which it could get some support,
analysts are advising a short
straddle strategy for the weekly
expiry on September 5. It invol-
vessellinga 26800 call and puton
‘weekly Bank Nifty. The strategy
cannot be initiated if the index
gapsup or down on Wednesday.
The sale of the 26800 straddle —
Bank Nifty spot closed at 26824
Tuesday — fetches the trader
w441 per share. That means she is
covered Ina 27241-26359 range up
until September 5. Above or be-
low the two levels, the trader co-
uld face huge losses unless she
placesastop loss ateitherlevels.
The maximum profit ist4di a
share and happens if the Bank
Nifty expires at 26800. Each po-

Day Trading Guide

int above or below reduces the
profit until the upper or lower
breakeven points are reached,
above or below which losses be-

gin. Assuming Bank Nifty expi-
resat26000, thelossiseas9asha-
re unlesssheplaces a stop loss.
Rajesh Palviya,derivativeshead
of Axis Securities,
foels the strategy
could play out as
ﬂ ‘ some support co-
uldsetinfor thein-
dex near the swing
low. He added that since implied
volatility had increased it would
make sensefor thestrategy.
“Butif the swinglow is tested it
could trigger stop losses and the
index could move down, causing
heavy losses,” sald Hormuz Ma-
loo, director, Afcon Investments.
The immediate support based
onweekly expiry for the index is
at 26500 while the resistance
kicksin at27000.

Iss

% Y

NIfty has seen a pretty volatlle
August month with a range of
more than 600 points. 10600
currently stands to be a strong
SUppOrt zone. If this breaks we
could head towards 10000. On
the higher side 11200 stands
10 be strong reslstance.

Sagar Doshi
Technical Analyst, Investment Research

TVSMOTORS

Stock is showing positive RSI Divergence and
closed day with greater than average volumes.

BUY

TARGET

380
LASTCLOSE» e360.7  STOPLOSS» 2350
KAJARIA CERAMICS SELL
Stock continues to trade below 200 DEMA and TARGET
has given Head & Shoulder breakdown as well.
440
LAST CLOSE» 2462 STOP LOSS» 2478
AMBUJA CEMENT
SELL
Stock continues to remain under pressure near
its 200 DEMA and has given fresh breakdown. T‘i"sﬁg
{4
LASTCLOSE» 2193.5  sTOPLOSS» 2202
CADILAHEALTHCARE BUY
Stock is showing bottoming out pattern and RSI TARGET
has also given breakout after hitting oversold. 248
z,
LASTCLOSE» £229.2  STOPLOSS» 2216
F&o Stl'a JOAQUIM FERNANDES
tegy Derivative Analyst

Derlvative Analysis: Nifty has seen volatility rise in the previous
session. Since implied volatilities remain elevated we can see nifty
keeping a range of 10600-11200. Although an Inverse head and
shoulder pattern can be witnessed on the hourly timeframe, longs
should only be initiated above 11200.
Bear spread In Nitty: Buy 10800 PE and sell 10600 PE at current
spread of 73 Target of 127 stop loss of 740.

MadhaviArora

m Head Research, Forex & Rates

USDINR Status: USDINR resumes upward momentum after
finding support near 71.35 level.

CurrentSpot:72.25
Call for the day : Buy ondips around 72.00
Target:73.00 Stop Loss: 71.70

USDJPY Status: USDJPY faces stiff resistance near its upper
band of the range which stays near 106.70.

willlead to high dilution, but will itsmerger. Publicsectorbanksare  towitness15-20% impact on the
strengthen balance sheetand currently tradingat0.4toonetimes  adjusted book value, according to GDP Figure Hints CurrentSpot: 106.00
restartgrowth.” FY20book value but analysts donot sts. /s
Most analysts were of the view believe there is value call as yet Adjusted book value of Canara at Downgrades N L O N Ny
thatmerger of Oriental Bank of barring State Bank of India. Bank and Indian Bank could be Target: 105 Stop Loss: 107.20
Commerce and United Bank with “Wecontinue toremaincautions  impacted by 15% and18%, respec- »>From Markets Page 1
Punjab National Bank could be a onPSBs(ex-SBNasweak spreads  tively. Economists have slashed India’s C maoditv Call ANKIT NARSHANA
Dbetter deal. CanaraBankand and merger-related challenges "Consolidation of publicsector GDP growthforecast in the range of om ty S s Analyst, Edelweiss Broking
Syndicate Bank merger seems should limit any meaningful ex- banks is aright move by the gov- 50-70 basis points afier the June
better optically, but high under- pansion in returnon assetsover ernment as it will enhance corpo- quarter data were published. Nom- COMMODITY EXCHANGE STRATEGY
provisioning atboth banksand themedium-term, ruling outany rate governance. Investors in ura has cut 2019 GDP growth projec- * b
relatively weak liability profiles significantcatch-up in valuations,” anchor banks have reacted nega- tion t0 5.7% YoY from 6.2% earlier Gold | MCX ‘ Buy above 39500, Stop
and NIMs would bea challenge. said Mona Khetan, analyst, Re- tively as these banks will have to Similarly, Kotak has revised down 239200, TGT 240000
Themerger of UnionBank, And-  liance Securities. digestsmall banks' non-perform- GDP growth for F'Y20 t0 5.8% from /
hra Bank and Corporation Bank “Moreover, riskof highercorpo-  ingassets. However, in parallel, the 63% earlier in the absence of the Crude | MCX ‘ sell below £3900, Stop
would alsonotbeeasy andtheonly  rateslippages and recent surgein government has infused capital to any major stimulus to growth. 23950, TGT 23820
respiteis the high capitalinfusion = non-corporate slippages could absorb that. The mergers will work To be sure, the 12-month rolling 2
inthis round, sald analysts. Butthe ~prove to bedetrimental.” well for long term visibility," said projected EPS of the Nifty dropped Copper MCX Sell below £435, Stop 7439,
Indian Bank and Allahabad Bank Aback-of-the-envelope calcula- Sanjeev Jain, an analyst with 5% t0 ¥646 On September 3 com- | ‘ TGe428
merger seems better off. tionindicatesdilution foranchor ~ Ashika Stock Broking. pared with #677at theendof June.

Advent Scouting for Big Deals

»»From Page 1

Advent and Aditya Birla Group spoke-
spersons declined to comment on specu-
lation. Birla is said to have been looKing
toraise growth equity for the business to
enhance its tier I capital for around six-
eight months and had approached a se-
lect set of investors. Initially he was also
looking at putting in an equal amount in
the business as confidence capital. It is

not clear if he will still do so.

“The stress in Vodafone Idea has severe-
ly impacted Birla's ability to infuse signi-
ficant liguidity in group businesses.
That's a business that's haemorrhaging
with mounting losses and debt,” said a

long-time Birla watcher.

Having invested in ASK Investment Ma-
nagersand CAMS, Advent has been scou-
ting for bigger financial services deals. Tt
was recently in the news for evaluating
Yes Bank for a potential billion-dollar in-
vestment. It is also In the fray for a near
30% stake in Shriram Capital, which wo-
uld be asimilar-sized transaction. Tillda-
teithas made seven investments. Thisde-
al, if it goes ahead, will be the sixth In
three years. The buyout specialist has al-
ready deployed around Rs 6,000 crore in

the country.

“There is a holding company discount
but this is a good time to take a bet on the
financial services space after most com-
panies have been beaten down,” said an

executive in the know.

“NBFCs (nonbanking finance compani-
es) are still an important channel for cre-
ditgrowth inthe country... Infuture, ma-
ny of the underlying businesses can un-
lock value through demergers, listings
etc.” A diversified financial conglomera-
te, ABCL houses life Insurance, asset ma-
nagement, private equity, corporate len-
ding, structured finance, general insu-
rance broking, wealth management, equ-
ity, currency and commodity broking,
online personal filnance management,
housing finance, pension fund manage-
ment and health insurance.

banks are facing, which might see valu-
ations settle lower till risks attached to
systemic risks to construction finan-
cing, promoter loans and loans against
property (LAP)subside.

“After five years of strongloan growth,
the company would be entering a tem-
porary phase of consolidation giventhe
external environment,” said Alpesh
Mehta, analyst at Motilal Oswal. “We
believe the company's focus will be on
retail loans, while corporate lending
would be more opportunistic.”

The company said profit in the previo-
usquarter waslargely drivenby growth
in the NBFC, housing finance and asset
management businesses.

A few of the businesses, such as asset
reconstruction and health insurance,
are at incubation stage, the suceessful
scaling up of which will be the incre-
mental delta to earnings and valua-
tions, according to Edelweiss analysts.
One of the Key metries for the life insu-
rance business is the scalability poten-
tial of 1ts bancassurance channel, a re-
centtie up with HDFC Bank. Any blip in
thatcould potentially slow the Improve-
ment. The asset management business
closed with over Rs 30,000 crore of as-
sets under management and a lending
‘book of Rs63,119crore in FY19. Revenue
for the year grew 29% to Rs 16,570 crore
while consolidated net profit after tax
(and after minority interest) grew 26%
to Rs 871 crore from the year earlier.

NATIONALFOOTPRINT
Having more than 12,000 employees,
ABCL has nationwide reach through
1,300 points of presence and more than
142,000 agents or channel partners.
Despite sectoral challenges, ABCL re-
ported better than expected and opera-
tionally steady firstquarter performan-
ce. While growth softened below trend,
focus on profitability and steady asset
quality has helped. Performance across
verticals has been steady—in financing
(16% loan growth from the year earlier),
protecting (30% individual annual pre-
mium equivalent growth inlife insuran-
ce) and investing (profitability in asset
management company sustained at 28
basis points despite recent regulations).
ABCL's performance indicates that it
isrelatively better positioned tonaviga-
te the macro headwinds that shadow

Declinein Discretionary Spending

»» FromPage1
“Business is down in the cur-
rent quarter and unless we go
all out to push sentiments thro-
ugh higher discount and mar-
keting, revival of sales during
festive season 1s unlikely.”
Brands have started to feel the
heat of a slowdown in sales, sa-
id Pulkit Baid, director of Great
Eastern Retail, a leading chain
in the east. “They would be do-
ling out additional support for
the trade and lure them to stock
up inventory” he said. “Trade
marginrevision isinevitable.”

'The sales drop in the last two
months has jolted the Industry
since almost all categories, ex-
cept televisions, had continued
togrow in the firstsix monthsof
the calendar year from the year
earlier Television sales have
remained flat this year, lea-
ding to an inventory pileup.
Smartphone sales have slowed
to single digits from double-di-
git pace this guarter. Consu-
mers are cutting down on dis-
cretionary spending amid
growth slowing to a six-year
low and stock market volatili-
ty. LG and Samsung didn’t re-

spond to queries. Sony and Xi-
aomideclined to comment.
Panasonic India MD Manish
Sharmasaid thefocusisonpro-
vidingtherightmarginanddri-
vehigher volume sales. “Thisis
important right now to ensure
cashrotation is faster,” he said.
Xiaomi has entered into ad-
vance one-year contracts with
all large cellphone retailers to
ensure a certain quantity of in-
ventory is sold to them through
theyear inreturnfor extramar-
ginof 2:3 percentage points. In-
dustry executives said Chinese
cellphone brands like Xiaomi,

‘Investment in Equity Will Be Small’

»FromPage1
IL&FS categorised the debt
owed by its units into three —
green for those that can pay all
creditors, amber for those that
can pay secured ones and red
for those with nocash.
Jharkhand Infrastructure
Implementation Co (JIICL) is
theonly asset ingreen, with debt
of Rs 430 crore. As partof there-
solution process, ILE&FS has sig-
nedabindingterm sheet withse-
curedlendersof threeentities—

Moradabad Bareilly Express-
way Ltd, Jharkhand Road Pro-
Jjects and West Gujarat EXpress-
way Ltd — and moved these as-
sets from amber to green.

Large assets include Chennai
Nashri Tunnelway Ltd with
debt of Rs 4,800 crore; Morada-
bad Bareilly Expressway Ltd
(Rs 2,486 crore), Road Infrast-
ructure Development Co of Ra-
jasthan Ltd (Rs 2,172 crore);
Jharkhand Road Projects Imp-
lementation Co Ltd (Rs 2,387
crore); Pune Sholapur Road De-

velopment Co Lid (Rs 1,925 cro-
re);, Jorabat Shillong Express-
‘way Ltd (Rs 1,406 crore); Hazarl-
bagh Ranchi Expressway Ltd
(RS 954 crore debt); Baleshwar
ur Expressway Lid

(Rs 614 crore); and Sikar Bika-
ner Highway Ltd (Rs 561 crore).
“Bidders are interested in bu-
ying individual assets and they
‘will start due diligence soon,”
sald a source close to the deve-
lopment. “Like in the case of
windenergy assets, investment
in equity will be small, and a

RealMe, Oppo and Vivo are
planning to drop prices till Di-
wall on both Amazon and Flip-
kart as well as in brick-and-
mortar stores.

“Cellphone prices will be the
lowest this fostive season since
retailers will pass on some be-
nefit to consumers from the ex-
tra margins from brands to bo-
0st demand,” sald Atul Kapoor,
CEO of cellphone retail chain
Spice Hotspot. “This is after
consumers started to hold back
on buying newer smartpho-
nes.” The festive season is the
largestbuying occasion for tele-
visions, appliances  and
smartphones, accounting for
40-45% of annual business.

large chunk will go towards wi-
ping out debt. The bid will in-
clude investment of Rs 2,000
3,000 crore Into equity of these
road assets.”

The new [L&FS board is hope-
ful of selling its road assets af-
ter having sold renewable ener-
gy assets. It sold the seven wind
energy assets to existing part-
ner Orix of Japan for an equity
value of Rs 583 crore. Orix has
alsoagreedtotakeover theenti-
re special purpose vehicle debt
of Rs3,700crore. The attempt to
sell the securities and educa-
tionbusinesseshasnot yetbeen
effective.
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CELEBRATING THE EXTRAORDINARY

The 4th edition of Jana Diwas was all about celebrating financial independence, success and narrating some inspirational customer stories

Jayshree Was,Mana ing

Director, SEWA Banl

Alok Mishra, Professor,
Public Policy &
Governance, MDI, Gurgaon

Nishita.chandak
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ana Diwas is organised

every year by Jana Small

Finance Bank to recognise
and celebrate the success
stories of individuals and their
families, who have become
financially independent and
transformed their lives in the
pracess. This year too, the story
was no different. It was an eve-
ning where industry stalwarts
and government dignitaries
came together to honour the
resilience and courage of peo-
ple who overcame adversities to
write their own fate.

Krishnamurthy Subramanian,
Chief Economic Adviser, Gov-
ernment of India, who was the
guest of honour for the evening,
applauded the efforts of Jana
Small Finance Bank and the likes
in driving financial inclusion.
“Among the various factors of
production, finance is critical.
Therefore, financial inclusion has
to play a key role in achieving PM
Modi's goal of a $5Trillion econ-
omy by 2022. The experience of
Jana Bank and others suggests
that we need market-oriented
solutions for financial inclusion
to happen,” he said in his key-
note address.
He later joined a panel of

experts to discuss ‘Connecting
the high street with the last mile"

Fresents

Jana
Diwas
Financial

Inclusion
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Celebrating financial independence and inspirational stories, three customers - receiving awards - along

with eminent dignitaries

Moderated by Mihir Bhatt, Chief
Editor-1Ps, Times Network, the
discussion brought out some
interesting facts of the financial
inclusion segment. “There is a
change in the way opportunities
are available now. Even in terms
of credit, if you go to the hinter-
land, there are so many people
who actually avail group lending.
Today's winners are a great exam-
ple of that,” said Subramanian.
Financial inclusion becomes
challenging particularly due to
poor last mile connections and
because less than 10 per cent
people (of the lower strata)
have access to formal credit.
Sudarshan Sen, Former Executive
Director, RBI, however, sees the
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glass half full. “I think that's the
opportunity. The data explains
that the high street has not done
a great job of reaching the last
mile, and which is where the
small finance banks can play a
critical role.” He cited it as an
opportunity for MFIs and SFBs
to use technology, bring down
costs and educate people about

financial products.

The discussion soon brought
up the Jan Dhan initiative — with
over 35 lakh accounts and %1
lakh crore of deposit, it is an
indicator of financial inclusion
at large. “Jan Dhan is the largest
initiative in the world. Research
shows that in a customer cycle, if
someone opens a bank account,
a gradation happens. The trans-
actions data can help access the
ability and willingness to pay
and thereby migrate some of the
customers onto loan and other
financial products,” Subrama-
nian said. Krishnan Dharmara-
jan, Executive Director, Centre
for Digital Financial Inclusion
agreed. “Jan Dhan has happened

because of technology. But, one
needs to ensure that there are
activities in those accounts and
that is where intra-operable
payments structure is available.”
P.S. Jayakumar, MD & CEQ, Bank
' of Baroda, called it a process of
evolution, “About 12 per cent of
the Jan Dhan customers, bank

etration of the formal banking
system. We have realised that

i (talking about agriculture and

finance) wherever large number
of transactions go through the
banking system, credit behaviour
is wonderful.”

But, the financial inclusion
space has its share of hiccups
too. “We started our bank be-
cause women, in the informal
sector, were working hard but
had to borrow from money lend-
ers. That led to creating various
products for credit and getting
back their mortgages (which
in most cases was their land,”
said Jayshree \lyas, Managing
Director, SEWA Bank. So, what
is the way forward? Alok Mishra,
Professor, Public Policy & Gover-
nance, MDI, Gurgacn explains:
“We have 63 million enterprises
out of which 62 million are mi-
cro and small. Their profitability
is mostly based on tax evasion.
Formalisation of the sector cou-
pled with seamless cash flow at
the ground level should be the
way forward.”

with us. It has increased the pen-

Krishnan Dharmarajan,
Executive Director,
Centre for Digital Financial

Inclusion

Sudarshan Sen, Former
Executive Director, RBI

Mihir Bhatt, Chief Editor,
IPs,Times Network

ith the Chief Econom-
W ic Adviser around,
there were bound

to be some questions tailored
for him. He was joined by
Ajay Kanwal, CEO, Jana Small
Finance Bank, and together the
duo took a flurry of questions
from Nikunj Dalmia, Managing
Editor, ET Now. Some relevant
questions about the economy,
the government's stand on
using technology to its advan-
tage, and it's take on small
finance banks were asked.
Edited Excerpts:

On the current economic
scenario.

Subramanian: In India, we
often tend to oscillate be-
tween irrational exuberance
and excessive pessimism. In
my perspective, the truth is
somewhere in between. The
government for the next five
years is focused on economic
growth. After the 2019 Budget,
PM Modi used an expression
“the size of the pie matters”.
That's basically saying that we
now need to focus on eco-
nomic growth,

Kanwal: Understanding from
the lower segment of the pyr-
amid that we cater to, we see
the same amount of require-
ment for credit, and the same
amount of entrepreneurship
available. Where we see a bit
of stress is in the micro-enter-
prises, and in the metro cities,
As for the economic scenario,
I am in the same camp which
says: “it's not that bad". At
Jana, the way we address an
issue = if it's a small problem,
we call it a crisis; when it's a
crisis, we call it a tsunami. So,
the chance of not addressing
something becomes minimal.
It's nice we are getting panicky
about the current scenario
because then we will over-ad-
dress the issue and it will help
as we go along. Also, | believe
addressing credit culture is
crucial.

In order to reach the $5
trillion economy, we need
a vibrant financial sector.
What role does PSU banks
play and how committed is
the government to reform
and capitalise the PSU

‘FINANCIAL INCLUSION SUPPORT
NEEDS CAREFUL THOUGHT

banking sector?
Subramanian: A major
change that happened after
2014 was that the commer-
cial decisions that the banks
had to make were left to
them. Giving it a perspective:
nowhere in the world do
commercial banks lend to
infrastructure. Reasons: asset

Nikunj Dalmia,
Managing Editor,
ET Now
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liability mismatch, and inability
of banks to judge projects, It
should be understood that it
requires expertise that banks
don't necessarily specialise in.
How exactly is India prepar-
ing to face the new narmal
with technology coming into
the big picture?
Subramanian: Overall,
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For the relatively better off, going the entrepreneurial way is a matter of choice; for the
poaor, it is imperative. They need to be entrepreneurial just to survive every day and
make ends meet. India’s financial inclusion drive — large, unique and varied — is open-

ing up opportunities for the millions of poor to use their entrepreneurial spirit not just

to overcome poverty but to improve the quality of life for themselves and their children.
These heart-warming stories of grit, fortitude and enterprise are a testament to that. My
compliments to Jana Bank for recognising and rewarding this entrepreneurial spirit

D. SUBBARAD, Former Governor, Reserve Bank of India

.+ _Krishnamurthy

i.;;,’-# Subramanian, Chief

%% Economic Adviser,
Government of India

India’s share in world trade is
2 per cent. It may be a shrink-
ing pie, but if we grow even
in small numbers, the overall
growth will be significant.
Rather than worrying about
the shrinking pie, we should
actually focus on having a
bigger part of the pie. We
should target specific sectors

and | think productivity plays
a critical role. Economies of
scale have certain benefits.
Productivity increases if you
have scale. And, this is where
MSMEs can play a big role.

support to small finance
banks?

Kanwal: Banks like ours

who are servicing the low-
er segment of the society
face various challenges. The
government should provide
more opportunity to this
segment in terms of some

sops so that SFB's like us can

What about government

grow to newer geographies.
With some support from the
government, we can make a
huge difference to societies.
There is enough opportuni-
ty. It's just about creating a
platform to encourage the
private sector to go deep
down because there sure is
an answer.

Subramanian: (Responding

Ajay Kanwal, CEO,
Jana Small Finance
Bank

of India

to Kanwal) World over, sunrise
sectors can become a subject
for support. Financial inclu-
sion as an industry is certainly
an area that belongs to the
support category but it needs
to be thought through. For in-
stance, priority sector lending
is a form where incentives are
given. So, the bigger question
is should more be done? May
be the answer is yes. But it's
a question that needs more
careful thought.

The poor need empowerment. They do not have

a false sense of entitlement. Given a small ‘leg up’
they dignify their selves and family with their labour
and enterprise. Thus Jana small Finance Bank is up-
grading lives and providing dignity to families. It was
a good experience for me

VINOD RAI, Former Comptroller & Auditor General

Sonali Jana from Naresh Kumari from
Murshidabad, Behrampur, Yamuna Nagar
West Bengal Naresh took a group loan

Sonali took a group loan from the
bank to buy a battery-operated rick-
shaw for her husband. But, within
a few months, he went back to his
drinking and abusing ways. She
then decided to drive the rickshaw
herself - a first for Behrampur. To-
day, she is financially independent
and has taken another loan to help
her parents build a house.

of 15,000 to set up a small
grocery shop and take care of
her ailing child. She paid back
the loan and took another
725,000 to grow her business.
Soon, a third loan of 275,000
followed for further expansion
of her business. The loans
have helped turn around the
fortunes of her family.

EMPLOYEES
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o Vivek Chauhan, Ashish Prasad Karan, Area Rajendra Goswami,
Kavita Sawant from Jana Centre Incharge, Head, Hazaribagh, Bihar Customer Relationship Ex-
Ghatkopar, Maharastra Jodhpur, Rajasthan ecutive Collections, Indore,

Determined to solve her fi-
nancial crisis without hampering
her childrens education, Kavita
decided to take up a catering
business. But, investment was
a hindrance. With the help of
a friend she took a group loan
of 215,000 from Jana Small Fi-
nance Bank. Tasting success, she
now plans to open food joints in
Ghatkopar and Vikhroli.

When Vivek's mother was
diagnosed with cancer, the
family came under a huge
financial strain. His father

quit his job in HPCL and also
suffered from depression.
At 16, Vivek had to take the
family's responsibility. Today,
he works at Jana bank as a
centre incharge and is trying to
improve the finances at home.

From selling magazines and
newspapers at railway stations
to becoming a Jana Bank CREM,
Ashish has come a long way.
Hailing from a family of farmers
with eight brothers and sisters,
it was a struggle for his father
to provide education to all. After
his father's death, Ashish cleared
the Jana Bank's exam and today
is doing his family proud.

Madhya Pradesh
Rajendra grew up in a village
where resources were limited.
An early marriage at the age of
17 only added to the challeng-
es. From being a construction
worker to working in mines to
working in a call centre — he
tried everything. But, his big
break came when he began
working with Jana Bank.
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ANEW VOYAGE WITH BANK MERGERS

Sail on Rough Seas .

Mega public sector bank mergers are the boldest economic reforms ushered in by the Modi
government in its second term. It ticks many boxes, but the success or failure of the move will
depend on the execution rather than the action itself, say Saloni Shukla and Joel Rebello

ANIRBAN BORA

Criticsalsoarguethat as the merger
process takesmorethanayear and
occupiesleadershipmindspace, the

“The mm]gamaﬂonproe&sstakes
uptosixmonthsand the
management bandwidth of the
merging banksmay getoccupied,”
sald Anil Gupta, vice president,
sector head - financial sector
ratings, ICRA. “The amalgamation
willrequire harmonisation of asset
quality and provisioning among
the mergingbanks and may
Increase credit provisions this year,
aswas seen in therecentmerger of
Bank of Baroda.”

Of course, investors anticipatinga
miracle would fall in the ‘over-
optimistic’ camp. Ithas been three
yearssince Mint Road tightened the
nooseon 11 PSBsand put curbson
their lending processes, Following
RBI'sdirectivetobankson Asset
‘Quality Review in December 2015,11

thestraitjacket, while Dena Bank has
Dbeen merged with Bank of Baroda.

“Given their weak RoAs and
interim profitability pressure, we do
notexpectasignificant catch-up
unlessoneseesasharp
improvement inrisk practices,”
saidMona Khetan, banking analyst,
Reliance Securities.

Between FY16and FY19, badloans
roseforall 11 banks with IDBI Bank
reporting the maximum rise of
16.49%. Exceptfor Bank of India, all
othershavemadelosses inthe past
three years. “PSBshavelost the edge
toprivatebanks in thelast several
years—justlike MTNL and BSNL
lostout, AirIndia lost toprivate
airlines, and government insurers
losthuge businesses o private
companies,” said Varinder Bansal,

pariner, Pantomath Asset
Management Company, “It'snotthe
sizethatgives you the edgebut the
culturethat youImbibe.”

THE CULTURE OF MERIT
That'sthe culture change these
mergersareseeking toaccomplish—
makingbank managements
accountable to professional boards
insteadof thepoliticalleadership.
The Modiadministration hassofar
notinterfered with “calls from Delhi”
tospare large corporate defaulters.
Indeed, Sitharaman took at thedig
at the UPA regime when shesaid
thatthis government never
indulged in “phone-banking.”
That'sagood beginning for state-
run banks that need all the impetus
and independence they can muster
tohelp nearly double India’s
economy to$s trillion in five years,

PSUBANK MERGERS

The Sting of
the Scorpion

The Skeptic

MC GOVARDHANA RANGAN

Finanece minister Nirmala
Sitharaman doesn't miss anoppor-
tunity to showcase this govern-
ment'sachievementof ending
‘phone banking', referring tothe
UPA government’s influence in lend-
ingdecisionsof state-run banks that
led to their ruin. And rightly so.

Last week, she dared todo what
her predecessor, the late Arun
Jaitley, or even the ‘reformist’ P
Chidambaram did not— merger
of state-run banks on anunprece-
dented scale. It might well have

sources. A painful lesson of yester-
yearsisthenearRs3lakhcroreof
taxpayer money that has been sunk
into these banks. [DBIBank, which
received more than v20,000crore
from another wardof the state Life
Insurance Corp, is getting another
29,000 Crore.

While this government hasbeen
consciousof not interfering inthe
sanctioningof big-ticketloans, it has
‘o bemindful of nudging banks to
carryout itsagenda of financial in-
clusionand more.

The Jan Dhan bank accounts
have been the single biggest
achievementof this government
and it wouldn't have been possible
without the push from the govern-
ment. So is the case with Mudra
loans, the creditgiven to self-em-
ployed and tiny entrepreneurs.

been due to the political power These projects iInvolve a cost for
that Prime Minister thebanks. Didthe gov-
NarendraModien- b img! ernmentcompensate
joys. Bethat as it may. NUdge Banl_(lng thesecompanies for
Mergers have been Can Constrain their services? This
talked about for nearly puts them ata disad-
twodecades Ttwasnot AS MUCN AS vantage toprivate
justmerger for the N img? Deers,whichdon't
sake of it, butshe also Phone Banklng share the costs but de-
delivered onfreedom rive the benefits. Whar
tothe managers tode- about the creditguar-
cideonstrategy. antee scheme for non
Critics, that being banking finance com
their job, have done panies? Even here, it
quite a decent jobof is the state-run banks
it. Itrangesfrom which had tocome to
commentary on how thefinancial sys-
these mergers tem’s rescue.
wouldn'thelpin While the finance
achieving the $5-tril- minister addressed
lion economy; to many broader issues,
loans to the weaker these nagging ones
sections, to reviving remain. Getting big-
non-banking finance ger does notautomat-
companies. In the ically make them bet-
short run, it could ter. Can the boards
even slow lending. really make a differ-
Tobesure, someof ence inevaluatinga
these predictions strategy that would
could even come true make them stand
but notnecessarily all out? Even if they do,
of them. But thefactis will the bureaucracy
thatanalystsand the behave like a share-
regulator have been pressing for it holder or an administrator?
whenever an opportunity arose.One  If onelooksat therate-cut trans-
argument that couldn't be ignored mission debate, itis pretty clear that
wasthatoneshareholder owning itisthestaterum bankswhich are
more than 20 companies todo the ‘bearing the brunt when they grudg-
same business! ltwasduetohistorl-  ingly linked some lending with
calreasonsthough. But itisgetting ‘benchmarks. While theremaybeno
corrected. orderstocutratesas in thepast,
Ttisanadmirable move toprovide  thesekindsof ‘nudge’ can neutralise
s0 much freedom to bank boards their freedom. Nowonder, Investors
andgivethemafree hand tohirea havegiven thumbs down for a ban-
risk officer and empower him to nerreform. The Nifty PSUBank in-

even vetoloandecisions. Important
portions of the Nayak Committee
recommendations arebeingimple-
mented. Is itenough?

Oneobstacle inderiving the best
outof staterunenterprises isblur-
ringof therole of anadministrator
and thatof ashareholder. Thead-
ministration comprising the politi-
cians and bureaucracy looks at these
companiesasa wardof thestate to
executeits social policies oruse
themasapiggybank toraisere-

dexisdown 4.9%.

Whenever a reform transfers the
power from bureaucracy, it always
comes up with a clause that would
nullify most of it. Is it different
this time?

The ‘sting of the scorpion’ lies in
the proposal that ‘specialised agen-
cles’ would monitor loans above
7250 crore. If bank managements
are professionaland independent t¢
charter their strategy, what are
these agenciesfor?

MCX FUTURE PRICES
LowW

dds that Andrea del Initiatives to strengthen bank
SartoshapedMaidavolu  boardsand professionalise ‘talent-
Narasimham's outlook ship’ come in the 50th year of bank
tobankingarerather nationalisation, and five years after
long, but Robert the PTNayak panel gave its
Browning'smelancholy poemaptly — recommendationsonbank
describes the illustrious banker's governance.
financial reforms agenda: ‘Lessis “All these banks were thin atthe
More’. Narasimham'sminimalism  topbecause they were
provides intellectual underpinnings  getgoodquality GMs anchGMs,
for the latest consolidation drive at and these mergers willcreate the
staterunbanks,acourseof action  bandwidthfor better mid-
the 13th governorof the Reserve management,” said Kuntal Sur,
BanKof India hadprescribedwhen — partner atPwC India. “Thiswill, n
North Block firstbegan turn, help in better loan monitoring,
unshackling itseconomy. overseeing theend-useof funds, and
S0, when finance minister better recovery.”
Niramala Sitharaman last Friday Thevery vocal former governor,
announced the merger of 10banks Raghuram Rajan, had also said that
into4, shewastranslating intoaction  India could be staringata “national
atieredbankingblueprintsuggested  calamity” if the enormousnational
in 1991 by Narasimham, who holds assets with state runbanks start to
thedistinctionof beingtheonlyRBI  deteriorateduetolossof talentand
cadreofficial tohave headed the capabilities.
regulator. Aschairof the 1991 In its first innings, the Modi
Committeeon the Financial. administration experimented .
—he alsoled the 1998 Committee of with several reforms. It brought =5 (n ¢ lakn ) e lakn cn) Kl
Banking Sector Reforms— informer Citibanker PS ’{ X .
Narasimham hadargued infavour  Jayakumar to head Bank of ; i
of three-four mega banks at the top Baroda to help turn around the = United Bank BoB
of thepyramid,supportedbyawider ~ sagging bank. Rakesh Sharma, 6.69 2948 1037 895
base of last-milefinanciers. who now leads IDBI Bank, was
“Thavealwayssaid thatIndianeeds also hired in 2015 from the private
bigger banks...many PSBsweresub  sector tolead big state-run banks.
par insizeand thismerger will help
them,” said Arumdhati LARGER, YET FASTER
Bhattacharya, formerchairman, “A bigger bank helps in more
State Bank of India (SBD). “Thekind  independent decision making. SBI
of investmentsoneneedstomakein  isacaseinpoint,” said Saurabh
compliance and technology is Tripathi, partner. Boston shouldn'tbe‘clones’ of oneanother — makingthem boardrun.
enormousand...thereturnon Consulting Group. “Ttssizeandscale  asthey individually were. Thepanel proposed diluting state
Investment is not enough (for allow its management the “Even after the merger. if these ownershipto50% of the banks’ paid-
smaller banks). The bigger the bandwidthand staturetodealwith ~ bankscontinuetodothesamething, upcapital, revamping theirboards,
entity the stronger you become.” government ministries with they will generate the same non- andremoving government'srole in
Technology, therefore, hasbeenthe  confidence and make faster performing loans,” saidPwC'sSur. ~ appointmentsof bank chiefs—
central decision-making theme in decisions. Thesmaller banksstill “Thesebanks need to focuson recommendations that helped found
choosingthebanks tobemerged But  wait for government signaling.” rebuilding strategies; they don't theBanks Board Burean. Four years
that'sjustthe beginningof acomplex  State-run banks, because of need tofocus onall geographies, later, North Block seems to have
process. Thruston better their disproportionate 90% share  theycanconcentrate only on begun thetalk.
governance, amoreliberalapproach  inindustry badloans, have also corporate or SME or trading. So, “There isaneed toget people with
tothe composition of boards, given dismal returns to North they have tofind a niche human resource, technology and
succession planningona par with Block. The government has somewhere.” riskexperienceaspartof thebank
privatesector peers, andcompetitive  infused more than #3 1akh crore in boards. Empowering boards will go
executive compensation would them since FY15, but the BOARD-DRIVEN BANKS along way because at themoment,
determine whether thereforms combined market capitalisation Sitharaman has tied management thereistwo-way control and when
provide independence and ensure of PSBs 18 just s 1akh crore. accountability to bank! thereisaunity of control, it willbe
accountability at these banks first “Thebenefitsof themergercould  enhancing by implication the better managed,” said
broughtunder federal control five belessbureaucracy andfaster ‘board'sstatus. Bhattacharya.
decades ago. decision-makingbecausewewillno  “Thefact that the management
longer need an okay from threeor of the bank isaccountable to the MERGER PANGS
TALENT AND REWARDS four lenders for one bad asset board...isaverystrongfactorand Pastmergershaveshownthat
“For each senior-level position, a resplution,” said PratipChandhuri, there is alot of flexibility Integration is rather messy with
setof two-three people willbe formerchairman, SBL “But tosay provided, like compensation of different cultures standing inthe way.
trained, so that they getexpertisein thatthese bankswillimprove non-executive directors,” sald PS “Thefirstoneor two years inany
thatarea and be ready to take that profitability will be far-fetched Jayakumar, MD, Bankof Baroda.  merger willhaveitsownchallenges,
position, if needbe,” Sitharaman ‘becansethe government’s aim has “8o, Ithink it isa structural something we also found while
saldlast week. “We want to make andwillremainsocialbenefitsand ~ reform, anelement of whichisthe integratingING Vysya,"said Dipak
sure thatboard committees are compliance. Sharepricesand profits  way these banks would be run.” Gupta, jointmanaging director at
strengthened and adequately werenever partof the government InMay 2014, acommittee headedby ~ Kotak Mahindra Bank. “Crucial in
compensated. Many board agendaand that will not change™ PJNayak, former chairman and thesuccess of any merger are
members were paid a pittance; so Butthatmustchangefor the CEOof AxisBank, laidoutaroad technology, processalignmentand
the boards will be given a flexibility mergerstoyield thedesiredresulis.  mapforsetting PSUbanksfreefrom  peopleandculiure. Thealignmentof
toget the best in the fleld.” Similarly, themerged banks thegovernment’sownership, and peopleand culture isthe toughest.”
" etail Investor Shadow
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letters authorising CTL to act on
2 J JoelRebello & Salkat Das e PLEA TO RBI, SEBI their behalf m,ﬂ'{‘;tmm,mm
cxind . ICA. “Some investors have even
Mumbati: Despite the Securities SOI'ne \nvestors have approached Reserve Bank of In-
and Exchange Board of India (Se- dia, Sebiand thegovernment seek-
Poun_d Slu mp_s on bi) allowing mutal fungs tosien EVEN 3PPrOaCNed RBI,  ing their intervention to protect
the intercreditor agreement i their money in DHFL,” said an ex-
Brexlt Turmoll {ICA) with banks, savings by retail SEDl and the gOVem- ecutive 1.]1%’].%(1 ]_nl%;e resplution
. investors in the De- 1 i '00eSS.
LONDONTheBritsh  Con™ g “Finance ity MENESEEKINGTNEr "o mnsruments  aro
pound tumbled Tuesday  could delay resolution as bankers interventionto DrOIECt through bonds sold via two series
A4l tothelowest level debate how to treat these creditors of public issuances. The retail cat-
some of whom are unsecured. i i egory formed 30% (of ¥25,000 crore
against thedollar in e mecrel. . (NEITMONEY INDHFL ey e (e e
almost threeyears,asthe UK facesa raised about T7,000-8.000 crore comestoaboutT13,500crore. Tobe suances. But many retail inves-
possible general electionamid Brexit from retall investors including sure, some of these bonds and  tors, including wealthy individu-
! il. Sterlingstruck $1.1959around non-convertible debentures fixed deposits may have beensur- &ls, had purchased additional
urmoil. sterling struck 31 (NCDs)and corporate fixeddepos-  rendered prematurely but that in- - quantum from thesecondary mar-
0750 GMT, asBritish PM Boris Johnson  its. These NCDs are mostly se- formation could not be independ-  keta fow years ago.

j cured but corporatefixed deposits  ently ascertained. Bankers want  “Retail investors are now hold-
facesa_ rebell{on Gl bt have no security Bankers are di- as many creditors tosign the ICA  ing patient as institutionallend-
over his Brexit strategy that could vided on how to treat these unse-  to ensure there isnooppositionor  ers are busy finalising the reso-
resultinanearly general electionnext  cured creditors of the company. litigation once theresolutionplan lution details,” Vikram Dalal,
month. It was the pound's lowest level “Many small investors have in- isfinalised. A large numberof ree managing director at Synergee

since October 2016, when sterling
dived toa 31-year troughat $1.1841in
aso-called “flash crash"justa few
monthsafter Britain's referendum vote
infavour of leaving the European
Union. On October 7, 2016, the pound
crashed 6.1% against the dollar to hitits
lowest level since 1985.

vested in fixed deposits of DHFL.
These deposits are now at risk.
Strictly speaking, these Investors
should be ready to take a haircut
inline with the resolution plan ap-
proved but we are yet to decide on
what to do with them,” said a se-
nior banker

Retall investors and provident
funds together own15% of DHFL's
total 290,000 crore debt which

tail investors could impact this
plan. “We have to put our mind on
how to manage retail investors.
There arelakhs of retail investors
andbanks are thinking how to pro-
tectthem, " said another banker in-
volved in the process.

Meanwhile, retail investors are
in discussion with the debenture
trustee, Catalyst Trusteeship
(CTL). They are sending consent

Capital, an advisory firm.

“They are now following the
basics. Justmake their presence
felt in the large scheme of
things. All such retail bonds are
secured as the borrower paid in-
terest/repayments  regularly
until a few months ago. We do
hope retail investors’ interest
willbetakenduly carebyallcon-
cerned parties,” hesaid.

GMYV Growth Will Be Impacted: Experts

»»FromPage1

ging with us. We are bringing in
more brands and will see more ci-

December last year, bars online

The market share split isexpected
toremain at60% for Flipkart Gro-
up — including Myntra, Jabong
and 2GUD — and 40% for Amazon
India, executivescited abovesaid.

GMYV is the overall sales clocked
by an online marketplace, and do-
es not include discounts, returns,
cancellations and cashbacks on
products sold. It is different from
revenue generated. Flipkart and
Amazon do not officially disclose
GMVs.

“Even if the market is a bit slow,
this will be our biggest Big Billion
Days in terms of the number of
customers transacting and enga-

ties and newer customers from
new demographics coming to
Flipkart through our Hindi app,”
said Rajneesh Kumar, chief corpo-
rate affairsofficer, Flipkart.

“With selections from top
brands, great deals and financing
choices to make products affor-
dable, we look forward to celebra-
ting the festive season with many
more customers this year,” saldan
Amazon spokesperson.

The annual festive sale next
month will be the first large event
for these etailers after the revised
ecommerce policy kicked in from
February 1. Press Note 2, ssued in

marketplaces and their group
companies fromowning their ven-
dors, and prohibits them from
controlling inventory sold on the-
irplatforms.

Satish Meena, analyst, Forrester
Research, said, “Ecommerce com-
panies will be more aggressive
with marketing to push sales, sin-
ce the first half of the year was
muted by regulatory and compli-
ance hurdles. This is the last win-
dow topush up sales and customer
reach.” He expects sales volume to
increase 20% on-year, excluding
services such as flights and hotel
bookings. Meenasaid etailers will
be affected by the economic slow-

down, albeit on a lower scale than
offlineretail.

GMYV growth will also be impac-
ted because companies are pus-
hingcheaper and unbranded mer-
chandise, which has lowered the
overall order value, industry ex-
perts said.

Last week, ET reported that Flip-
kart plans to launch exclusive pro-
ductsduringitsflagship Big Billion
Days sale, along with running con-
tests and cross-selling across cate-
gories. It has also urged top brands
to give 50-70% discounts and make
buy-one-get-one-free offers.

Amazontoo plansto offer two-ho-
ur delivery for high-value items
such assmartphones, electronics,
furniture and high-repeat items
such as grocery, with a focus on
Prime Now app in top cities, sour-
ces sald.
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said.

“People are on a walt-and-watch
mode as they are expecting prices
to appreciate further. There is a
possibility of gold prices surging
as the trade war between the US
and China is intensifying,” said
Shaankar Sen, MD, Senco Gold &
Diamonds. Gold prices rose on
Monday as the United States and
China announced further tit-for-
tattariffs oneachother'sgoods, es-
calating a prolonged trade war
andadding tofears of a global eco-
nomic slowdown.
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FESTIVE SEASON CHEER MISSING

[2) Auto Dealers
Seek Cut in GST

Want tax reduction — from 28%to 18% to
spur demand — ahead of Council meet

Our Bureau

Tough Times

New Delhi: The Federation of
Automobile Dealers Associa-

Indiabulis Housing to Sell
Cuffe Parade Bungalow

Mumbal: Indiabulls Hou-
sing Finance has put a prime
two-storey bungalow in so-
uth Mumbai's plush Cuffe
Parade locality on the block
to0 recover its dues from ow-
ner Phulchand Exports.
The reserve price for the
bungalow with 12,100 sq ft
built-up area is set at z121
crore, while the dues from
the company and loan gua-
rantorsare aboutz100crore.
The bungalow will be auc-

tioned on October 9. The
property was mortgaged
by Phulchand Exports Pvt
Ltd that owes the non-ban-
king finance company a to-
tal of z104crore.
According to property ex-
perts, apart from end
users, realty developers
may also show keen inter-
est in the property if the-
re'sa development potenti-
4l for the bungalow.
—Kailash Babar

tlons(FADA) has called for acut
in goods and services tax (GST)
rate onvehiclesto18% from 28%
to revive demand, pointing out
that despite the onset of festive
season earlier this week, there
hasnot been any significant im-
provement in enquiries and sa-
les at automobile showrcoms
acrossthe country.

Ahead of the meeting of the
GST Council in Goa on Sep-
tember 20, the federation sald
that GST on vehicles must be
reduced, even if temporarily,
t0 spur demand. Automaobile
sales have fallen consistently
in the past few months as an
increasein vehicleownership
costs amid slowing economic
activity putoff customers.

“The situation hasnot chang-
ed on the ground. There are so-
me enquiries but customers
are still deferring purchase de-
cisions,” FADA president As-
hish Kale told media persons a
day aheadof FADA'S Auto Reta-
11 Conclave scheduled to take
place in Delhi on Wednesday.

Kalefurthersaid, “We willgetto
know by the end of the month if
the meastres annoumeed by the
government are helping (revive
demand)... In terms of disco-
unts, automakers have done wha-
tever they can. If GST also goes
down, then affordability of vehi-
cles will improve significantly™

Dealers said that conversion
rates, from enquiries to sales,
had nearly halved from 815%,
depending on the brand, in re-
centmonths.
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Auto dealers usually stock up - and 60-65days, respectively. % fafis Rerfia o=ie 2074 Rie oeoeco1e s weifde Fifder s =
in August to cater to increased P wET W et & —
demand from customersduring R EE IR0 TR N R R
the festive season in September WLt l e =~ o
and October. With inventory ly- automotive industry from all 16.08.2019 03:00 ST e il
ing unsold at stockyards and in media outlets. Send a blank mall St forfer T
showrooms this year, manufac- to join@etauto.com to sign up 19.00.2010 1100 FH TalEA i et o il
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turersanddealersareinsteadfo-
cusing on pushing retail sales to
liquidate stocks before more
siringent BSVI  emission
norms Kick innext year

“Dealers are not stocking up
like they usually doahead of the
fostive season,” said Kale. “We
are cautiously optimistic that
marketsentiments will Improve
on account of the announce-
ments made by the government
last month. We have to waitand
watch for now... It is Important
that inventory levels are kKept
low after the festive months be-
cause BS-VInorms will get imp-
lemented next year.™

As of July, inventory levels of
passenger vehicles, commerci-
al vehicles and two-wheelers
stood at 2530 days, 5560 days

’ AGRICULTURAL AND PROCESSED FOOD
PRODUCTS EXPORT DEVELOPMENT

ApEDA AUTHORITY (APEDA)
(MINISTRY OF COMMERCE AND
INDUSTRY, GOVT. OF INDIA)
3 FLOOR, NCUI BUILDING, 3 Siri Institutional Area,
August Kranti Marg, (Opp. Asiad Village), New Delhi

Agricultural and Processed Food Products Export Development Authority
(APEDA), an autonomous body of Ministry of Gommerce & Industry,
Government of India invite sealed envelop for Construction & Designing
of APEDA pavilion during the following international exhibitions ;
1. GulfFood from 16%-20% February, 2020 at Dubai, UAE.
2. Natural Products Expo West 2020 from 5.7 March 2020 at
Anaheim, USA.
3. ExpeAntad & Alimentaria 2020 Mexico from 315t March — 200 April
2020 at Mexico City, Mexico.
The details of the activity are available on APEDA's website i.e.
www.apeda.gov.in undericons “Tender” and “Announcement”.
Corrigendum/Addendum related to above advertisement will be
hosted on APEDA’s website only.
General Manager (Trade Falr)

L. ASSAM POWER GENERATION CORPORATION LIMITED

E-Tender Notice

MAPGCL invites e-Tender for selection of Solar Power Developer for
TOMW Grid connected SPV project at Amgur Solar Park, Assam.
For defails of tender and subsequent amendment/addendum (if any),
Prospective bidders may visit the website: www.mstcecommerce.com
with reference to the event number PFCCLIPFC Consulting lemdrﬁ
LTSP/19-20/ET/44. Bidder may also access the NIT by visiting APGCL.
website www.apgel.org

sd/- Chief General Manager{Generation), APGCL I
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Nissan Names Industry Veteran
Srivastava as its India MD
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New Delhi: The local unit of the Japanese automobile major
Nissan Motor India has roped in Rakesh Srivastava tolead its
operations as managing director, multiple sources aware of
thematter told ETAuto. This is partof a majorchurn at the top
level on the industry where over a dozen changes have taken
place in the past few months. Srivastava, who has over two de-
cades of experience in toptwo Indian car companies — Maruti
Suzuki India and Hyundai Motor India — will be assuming
charge on September 5.— Nabeel Khan

TODAY ON

BETPrime.com

Sugar sugar
Sugar Cosmetics is giving toughcompetition to the market
leadersof colour cosmetics in India.

WaystoLend

India is home to fintech startups across payments, lending,
wealth-tech, personal finance, insurance-tech, etc. However,
inthe last three-four years, lending is ruling the roost.

Here Comes Pinduoduo
Pinduoduo could finally pose the first real challenge to
industry titans Alibaba and JD.com.
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PR No. 216063(EXCISE)19-20 wives, |

ﬁ Jammu and Kashmir
Power Development Department

Office of the Executive Engineer, EM&RE Div-ll, Gandhi Nagar, Jammu.
PHONE NO. : 0191-2458521, e-mail : eemred 2@gmail.com
NOTICE INVITING e-TENDER

&-NITNO. : 64 0f2019 Dated : 02/09/2019
For and an behalf of the Governor, Jammu and Kashmir State, e-Tenders ( In

Two Cover System) are invited for Replacement of ACSR LT Conduetor With LT AB

Cabia of Sizas 120 mmz2, erection of New LT line, insertonfreplacament of Poles an

LT/HT lines & creation of Isolation Points on Feeder G-1, G4 & G-5 on tum key basis

under Languishing Projects Sanctioned By JKIDFC For Industrial Complex Gangyal

from Self Help Groups! A Class Electrical Contractors of JEK having Valid

Registration Certificate for the year 2019-20 and meeting eligibility criteria as per

terms, conditions, technical specifications and schedules forming part of this tender

document.

5.No.1 Name of Work. For of AGSR LT Cx With LTAB Cableof

Size 120mm2 on feeders G-1, G4, G-5 (cable to be provided by Department)

Cost of document (in Rs.) EUEM Earnest Money/Security Deposit (in Rs.) 25000/-

Date & Time of D of Bidding D 03-09-2019 from 4:00 PM.

Last Date of e-Bid Submission. 14/09/2019 {up to 4:00 PM) Time and Date of

Openlngoﬂmdnr 16/09/2019at 02:00 PM.

Bidders are advised to study the Bidding Document carefully. Submission of e-
Bid against this SBD shall be deemed to have been done after careful study and
axarmination of the proceduras. tarms and conditions of the Standard Bidding
Dacumentwith full understanding ofits implications.

2. The tender document is available at website httpifjktenders.gov.in. Interested
bidders may view, download the e-Bid document. seek clarification and submit
their e-Bids online upto time below:

Executive Engineer,
Elect Maintt & RE Division-ll

DIP No. : DIPIJ-24T0-P118 Gandhi Nagar, Jammu.

ABInBev’s
Plea to Put
DelhiBanon

Hold Rejected NOTICE OF 2
AND REMOTE E-VOTING INFORMATION

D{ Mayur Uniquoters Limited

Regd. Office and Works: Village-Jaitpura, Jaipur-Sikar Road, Tehsi-Chomu, Distt. Jaipur-303704 (Raj.) India.
Website: www.mayuruniquoters.com Email: secr@mayurbiz Tel: 91-1423-224001 Fax: 91-1423-224420

CIN: L18101RJ1992PLC00GY52
™ ANNUAL GENERAL MEETIN

Reuters

New Delhi: A courton Tuesday
rejected a request from Anheu-
ser-Busch InBev tostay a three-
year sales ban imposed by New
Delhi city authorities, dealing
another setback for the world's

August06, 2019,

address inthe p

Notice is hereby given that 26" Annual General Meeting (AGN') of the Members of the Company will be held an Friday,
September 27, 2019 at 11.00 AM (IST) at the Registered office of the Company at Village Jaitpura, Jaipur-Sikar Road,
Tehsil Chomu, District;: - Jaipur-303 704 (Rajasthan), to transact the business as set out in the Notice of the AGM dated

The electronic copies of the Notice of the AGM and the Annual Report for the financial year 2018-19 have been sentto al
the members whose e-mail IDs are registered with the Company /Depository Participant(s). Physical copies of the
Notice of the AGM and Annual Report for the financial year 2018-19 have been sent to all other members at their

largest brewer in one of the co-

2018-19has baencomplmad on September 03, 2019,

The dispatch of Notice of the AGM and the Annual Report for the financial year

uniry'skey markets. Pursuant to the provisions of Section 108 of the Act read with rule 20 of The Companies (Management and
Authorities in New Delhi bar- Administration) Fules, 2014 (a5 amended) and requlation 44 of the Securies and Exchange Board of India Lising
red AB InBev in July from sel- and Di i 2015 and Standaru on General Meetings issued by

ling its beer in the New Delhi
market on allegations of eva-
ding local state taxes. The com-
pany has denied the allegations.
The state's excise commissioner,
who is already hearing an appeal
against the ban order; had rejec-
ted a request from the company to
hold off implementing the ban, (0]
Reutersreported last month.
The company’s plea against
the city government was heard
at the Delhi High Court on Tues- (€
day, where Justice Navin Chaw-
ladeclined togive any immedia-

me Institute of Company Secretanesaflndla the Company is providing e—mngracllrtyta its Members through Gemral
Depository Services (India) Limited (“CDSL") to exercise their right to vote
transacted atthe said AGM and the business may be transacted through voting by ahcﬁunlcmaans {1 mmms a-\ﬂ:mng b
In this regard, the Members are hereby further informed that:

(a) the remote e-voting period shall start at 10.00 A.M. on Monday, September 23, 2019 and end at 05.00 PM. on
Thursday, September 26, 2019. The remote e-voting shallnot be allowed after 05,00 EM. on Thursday. September
26, 2019 and the same will be disabled by COSL.

a person whose name is recorded in the register of members or in the register of beneficial owners maintained by
the depositories as on the cut=off date i.e. Friday, September 20, 2019 only shall be entitled to avail the facility of
remote e=voling or voting by ballot at the AGM. The detailed procedure/ instructions for remote e=voting are
contained in the Notice of the AGM.

any person wha acquires shares of the Company and becomes member of the Gompany after dispatch of the
Notice of AGM and holding shares as on the cut-off date .. Friday, September 20, 2019 may obtain the login ID and
passwaord by sending a request at helpdesk.evoting@cdslindia.com, However, if a person s already registered

te relief and said the appeals

with CDSL for remate g
process before the state authori-
ties must first be completed.

"Why have two parallel proce- paper,
edings,” sald Chawla. " ! o
The city government's ban or- (¢) the members who have casttheirvote by remote e-voting prior to the AGM may also attend the AGM but shall not be

derfollowed a three-year investi-
maker SABMiller—acquired by
billion — used duplicate barco-

desonitsbeer bottles suppliedto help section orcontact the following:
city retailers that year, allowing Name: Mr. Rakesh Dalvi
ittopay lower levies. Designation: Manager

AB InBey, which counts popular Address: AWing, 25th Floor, Marathon Futurex,
beer brands such as B Nl N.M. Joshi Marg,
Hoegaarden and Stella Artois in Lower Parel (E), Mumbai-400013.

its portfolio, said on Tuesday it
was contesting the allegations
‘which were dated back to 2016, be-
fore its takeover of SABMiller.

Phonenumber: 1800225533

Date: September 03, 2019
Place: Jaitpura, Jaipur

(d) the Company shall also provide facility for voting by means of ballot papers at the megting, The Members who are
entilled to vote but have not exercised their right to vote through remote e-voting may vote at AGM through ballat

entiledto casttheir vote again.

gation which found that beer () The Notice of AGM and the Annual report for the financial year 2018-19 Is avallable on the Company’s website at
wiww,mayuruniquaters.com and als onthe website of CDSL at www.evotingindia.com.

AB InBev in 2016 for around $100 (g} In case of any queries/grievances pertaining to voting by electronic means, the Members may refer the Frequently
Asked Questions (FAQs) and remote e<voting user manual for members available at www.evotingindia,com under

Emailid: helpdesk.evoting@cdslindia.com

1D and p can be used for casting vote,

For Mayur Uniquoters Limited
Rahul Joshi
Company Secretary & Compliance Officer

INDIA'S

N

PROPERTY SITE

A bigger home is not just about those extra square feet, but more room
for your needs and desires. It gives your lifestyle that much-awaited lift.
That's why we give you a wide range of spacious properties - 3BHK+
flats, villas, homes with study rooms, and more. 5o come, find your new
address with more space for your dreams.

More than 4 Lakh options
of 3BHK+ Flats and other properties

Download magicbricks app now

magicbricks
Property Sahi. Milegi Yahin.

comScore UV Dec'18 to May'19

#PataBadloLifeBadlo magicbricks #PataBadloLifeBadlo

magicbricks

#PataBadloLifeBadlo

magicbricks



magicbricks #PataBadloLifeBadlo magicbricks #PataBadloLifeBadlo

#PataBadloLifeBadlo

magicbricks
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S.D. PUBLIC SCHOOL

Road No 10, East Punjabi Bagh, New Dell

E-mail : sanatandps@gm

credentials for the postof :
1. PRINCIPAL

level i

skills and be

Essential Qualification :

cluding administrative experience such as Vice
Principal/Principal of a reputed school.
should have focused vision, excellent communication|

I d in modem

Website : sanatandps.com

om, Ph.: 28311317, 28314757
Invites applications from educationists with impeccable

Brilliant academic record,
Post Graduate & B.Ed.M.Ed /PH.D(preferred)
Experience : 10 years of teaching experience at senior|

Candidate|

of|

machine foals and

n. 2 to 3 yrs. exp.

ledge of

process.

+*DOOR INSTALLERS: Experience in Roll-up!
sectional overhead doors as welderlelectrician cum installers
and knowledge about the swing/ sliding & barriers etc.

~

w

. T.G.T. (Sanskrit) B.A.
university.

education and educational psychology.
Age : Preferably 40-45 years

. P.G.T. (Political Science) M.A. Political Science with|
B.Ed from a recognised university.

Remuneration : As per grade.

Interested candidates who can join immediately may|
download the form from the sehool website or apply on the
prescribed form avallable at the school's reception
between 8.00 a.m. to 12.00 Noon. Application duly
completed in all respects must be submitted at school
reception by 16th Sept, 2019 Only shortlisted car

will be called for interview. No TADAwill be admissible.

B.Ed from a recognized

*MACHINIST: Experience in presses | roll formers e,

Contact: 9818240711

REQ B.Ed faculty Blo. Eng,
§.5t. & Hindl as per Unlver-
sity Norms. Apply Nolda Ins.
of Edu.& Tech.F-1sec 50. Nol-
da. E: nlet2005n@gmall.com

TICE

® Sarving 100+ Clients acrass the Globs

# Network of & offices in India & Gulf

# Prevides Management Cansulting Services
« Establishment in 1976

WE ARE HIRING
cRecruitment Counsellor

o Puhblic Relation Officer| Admin Cler
©Customer Care Executive|°Tele Callers

Qual.- Graduate / Under Graduate
ient in Computer Skills & should be Bi-lingual.

Call at : 0-9910099389| Miss call: 0-9555189189

E-mail :

career@trehanintl.com

Walk In Interviews on SATURDAY & SUNDAY (September 7 & 8

Trnhan Business Arcade, 103 Raja Garden, Ring Road

Garden Metro Station Gate 1,

Landmark : Opp. Venetian Banquet Gate 1

Invites applications for the following posifions -
FOR DWARKA, NEW DELHI

METRO COLLEGE|
OF REALTH SCIENCE & RESEARCH|
ol e bropo Eatin § Medicd e

NUItSING PROGRAM

Wice I'ﬂ

tipa rsIng
\'nr Elmrtntt
mu«:m Frofessar M 15¢ (Nursin)

An\mml Mssaf M 54: [Nuulnﬂ

with 3 Year Experience
Nursing utar. 2 Sc/P2.B. de s

PHARMACY PI!DGRAM
]

Ermail: hr.

cher@matrocoliege.in
Call: &) +91 1206272727

I ACCOUNTANT

BADANA ASSOCIATES
No. 44, Birbal Road, Jangpura Extn., Near Post Office,
New Delhi - 14. Tel.: 011-43552994

\ RC N -096 7/DEL/PART/1000+/3/584.4/2002 J

REQUIRED Offlce
Assistant Female/Male for
Offlce work with Computer
knowledge at Auto Pares Co.
Anand Parvat Ph: 9015639927

HECEPTIIJNISTS 3
TEL OPERATORS
REQ smart, fomale Receptio
nist with good comm. skills,
determined to achieve sales

goals fOr a lUXUFY EYM near

Model Town.Salary:15-20kp/
. #9999032621 BET3R11815

REQB Female Receptionist/
Office Asstt. & Tele Caller,
Comp. knowledge must. Near
Laxmi nagar Metro. # 08115~

Walkiin Interview for SAUDI ARABIA

on 10th & 11th Sep. 2019

+*CNC PROGRAMMER:
in hollow metal door indusiry and thorough kn
CNC maching programming, CNC Turrel punch programming,
LANTEK, CAM/ Auto Cad. Knowledge of various

REQ Supply Chain Manager,
Digital Marketing Exe For
Ecom Solution Co. Gurgaon
Know.Accts,Computer Eng.
‘hr@prime-enterprises.co.in

JAPANESE MNC's CSR
Trust In Dealthcare sector
req 3 Business Development
Exec. In Gurgaon with 2.5 yrs
exp.Cont:

OTHER
PROFESSIONALS
BEAUTICIANS &
HAIRDRESSERS

REQUIRED experienced
Bealtlclans for Gurgaon.
Operate from home and earn

upto S0000/- PO, Contact -
8200 & 9BT1006771.

accounts@otsukaindla com

CINEMIRCHI Froductions
Requires 250 Sales Executives
Male/Female, Part /Full Time,
Salary : 25K« 1 lakh Contact
87 B, 30

A Leaaing Sports Brana
Distributor Req. Sales Execu-
tive Hoslery /s H.I']]]EI“SBH["(

ground PREF. # BE‘II}ZEEEEE
TA2TRTIAR0. A L. Sport:

INVEST UR time not money.
Earn iné figure by working in
Real Estate. Full time woTK.

or freshers welcome for
brignt future. Call 9999041003

INSTITUTIONAL Sales Mgr
reqd at Ghaziabad. 5yt exp in
Liaisoning with Govt depts/
Schools/Colleges/ Corparates,
V.Attract package, 9897049444,
Email CV- ilgrp.in

GRAPHICS & DSGN

REQD. crapnic Designer 4
Adv. Agency Kledge of Coml
/P'SND With 2-3yT3 XD, FI

no.516,sec-12 friends DD-DDEI‘
ative soclety vasundhara Gzb
MEtg@tIaMm. 0.1, 0ET195108

Specializing in setiing
up an Induction Furnace
for the manufacture
of special steel &
stainless steel unit ot
Bhiwadi (Rajasthan).

Cancul

Moksh Promotions Ltd

REQUIRES
Business Develop. (Exe. .'Managzrj
Whais having 2-5 years experience|
in Service Industry/ Media indusiry
Qutdoar Evenl

com

BY QUALIFICATIONS

WANTED Female Staff For
An Interior Execution
Company In South Delhi For
Office Work. Package- 4L~ 5.5L
PA. Whatsapp CV - 9677287162

IT RELATED

[gency. Whers HelSte is rending
cofporate clients for Sales &
Markefing.

Job Description
Lead Generation through Cold|
Calls & MNetwoking for Business|
Development. ACHIEVING SALES|

TARGETS. Mesting & Pitches with|
PﬂamJaICIluu,dnmplngnlsuanl
Business Proposal, ising|
 fubure Business plan atc:
Attractive Pay Packages shal
be offered ho?gsnm gd}dab,
HR@MOKSHPROMOTIONS.IN

NGO School reas SPL Educ-
ators, B'ED PRT, Fine Art wd
Comp Graphics, Receptionist /
PA. Loc: Vasant Kunj, §.Delhi.
Em CV - freesia.sia@gmail.com

REQ. of Computer Teacher
for Accountl) & Professlon
al (part ana full time), Salary
offered: 8k to 15k. Call ICI
9599807380 / 630

Tally ERP 9, handling party
reco. MIN. 8Xp 5YTS g00d Com
skill, nr. saket metro & 521833
0791, INFOEPranavinod.com

EAST Delhi based Law Firm
reqd Junior Advoeate (2 Nos.)
from Delhi having 1-2 yrs exp.

m Cnurls Cont 011 2205%,

Leom

REQD. cxp. male
must know tally, busy, ms
office, paint. email resume at:
uitamsteelplacementi@
gmail com

REQ Sr. exp. M/F Acctt. know
Busy, GST, Imp/Exp. Doc. Also
data Entry cum Receipt.(F) for

MARKETING,
ADVERTISING &

SALES

1. Co-ordinator— 4. TGTs COMFUTER # 8929553168
Junior School a. Math JUNIOR Accountant | DPERATORS
2. Co-ordinator- b. English %%&é‘é& 2 yrs exp having Tong Say Homes & Oices PALE
Senlor School c. Science Near kIrt] nagar. 910066227, REQUIRE female candidates Ed Male | Female staff
3. PGTs d. Hindi gauravidelvinplastics.com  (Freshers) basic computer Requ £l e
a. History e. Sanskrit skills and good english salary. for Gurgaan & Nolda:
b. English f. Social Studies REQD exp. accountant inthe gk to 10k, South ex-1, Ph: |*SALES HEAD-05
& Aecounts 5. PRTs-All subjecls shop in kinari bazar, Chandni 950777377 & 9971500973 * SR. SALES MANAGER - 10
Chowk Delhi-6, sal. 15k-20k. = SALES EXECUTIVE - 15
P inysics & Praprimamy Teachacz Interested candidates, May REQ. 2yrs expertencea com- |, TELE CALLERS - 10
e. Chemistry 7. Admin Officer Contact 9959876452, BITEIA2IS Eular Operator/Offlce_Asst INTER
. Biology 8. Estate Officer - with a cii E K. Narula & Co. £ |*INTERIOR DESIGNER - 10
: rergtec BEQ. count AnsTaly e 7 5655 ot Gt [+ARCHTECT 08
h. Pol Science bacxground Pref. to Near By Candidate. (NTERIOR PHD.IEI:T)-
i 9. 6052/1, D=6, Vasant
] Fine Arts 10. Special Educator Kunj , Delhi # 8212121944 , Em: I DTP OPERATORS I Erhi:!ﬂ:ln?m+mw!.
k. Math 1. Front Office E; finance. com _ b = £
| PE 12. Accounts Executive REQD. ccountant AsstTany HIRING for Hini1 Newspa- ggmlcgl el Lassog 0,
m. Home Science 13, Storeln-charge and get knowledgemust. # Asia  Dectan. Prevs Reparier. Ad. | L£N0 / 0rg. Booking 4. Saks -
FOR GURUGRAM Impex 316/b-1, Next Syndicate ot aimant Mngr, Cariera- mlwnn:mwl::mmuada
1. Primary School Co-ordinator 6. Music Teacher House, Inderlok metro Stn  IMan, Content w_Ither Anchor. oI Ve, Taging S0
2. FrontOfficeExscutive 7. Artanderaft Teacher - Delhi SB100S53M, 9611570671 DMATALTISIONSOBEMALEON | il Sng coaing e das, st
3. Estata Officer Primary REQD Accouneant lass tnan I—I
4. Pre-primary/Play group 8. PETeacher % at inaka good know o | ECOMMERCE nsummzmuszuﬂ
Teachers 9. Dance Teacher ly and Bxcel Salary CV Mail to:
N (Approx.) call: 9810052827- REQD F le E:
5. Librarian 10, Civil Engineer e ExsestiJtoriiiotinElal Emaar Tho Paim Square
Relevant school expenience is required for all the MANUFACTURING Catalogue Management in “’1;‘.’::.“;.“&:‘:‘.;?’ .
b ot o it e ];l;“f Rajourl Garden. # 9911540501 | Gurgaon, Haryana. llb.\'lh City
Send d your eaume Iatest by Tith Sopumhnr 2019 dongwihia | Office having knowledge of " o
latest passport size photograph - for Dwarka Branch to Computer, TDS, GST, Tally- LEGAL Req for a Noida
openingsindwarka@gmail.com and ERP 9 ete, ability to handle day
for Gurugram branch lo gram@gmail.com 1o day Office working, Apply
The subject of the mail should clearly specify the post apphed for. o m I ADVOCATE I
Only shortlisted candidates shall be informed RE@Q M/F Acctant. knowing

good command on
Spoken English.

‘Wed, Thur, Fri, Saturday
bet 11.00 am to 5.00 pm at
FINE FOODS
A-25, Sec.-83,Gautambudh
Nagar, Noida, U.P--201301

having
minimum 10 years
experience may send
their resume to
sovereignautetech@gmail.com

DTHER VACANCIES

MEGA Hiring Domestic
Credit card process need fres-
her & Ex| rle‘nwuannmale
ary, PO ai
€-37,58c-6, Numtzmmumz

URGENT hiring in BPO (Non-
Voice) Very good in English
Comm. Writing/Speaking
‘Walk-in timing: 10am To 5pmn
Add A-9E/1 Sector-5 Noida U.P
(Call:- B650348146, 9212106341

REQD. Telecaller Hindl,
Orlya, Bengall, Telugn
Kannarn for inbouna and
outbound Call Centers. No

Y. 3
49. 011-47385133 / 47385160,

REQ. RERA Rogd. Property
Dealers for renting Flats In
Sector-76. Nolda. Proposal

to Emall: sliconcitywelfare
assoclatlon@gmail.com

REQUIRED starf with

9900806625,
civickuldeep@gmail.com

URG. Req Smart
Sales Girls for
Showroom Sal. upto 15000 NE
gotlable- Shop-24 GF TDI Mall
Rajauri Garden # 8826110109

F\emlle

0

The U.S. Embassy
New Delhi
is recruiting for the
position of
Shipment Clerk
{2 vacancies - Vacancy
#2019-064 & 2019-069)
in the General Services Office.
Interested applicants
should submit the
Application Form for
Employment (DS-0174).
Details of the application

ANGEL PUBLIC SCHOOL Sﬁﬂ:ﬁ;:mﬁﬁﬁm REQ. 2y7s exp. male/sfemale, # 8826040644 pmoes'r: ﬂl:! avalable Or‘! L % good computer skillin must
NOHAR l“ﬁ:; Hanumangarh) T . manager / executive market- P h?lbs- i l;wﬂh sﬂe:j‘ Please send your resume at
sthan REQ. Exp. Accountant Exp. 10g fOF reputed boutigue in |~ B 5://in.usembassy.govi priyanka@biswaroop.com
B et toneens [NUTUNTRUTWIUNVN ort ity esaion Conp.  Sown oelel < Taimarer | (5% PArk HoSpHal| | ey conciimesfons | | orwhsae sssistces
T ¥/ P TINAR M REQUIRED €V o Em: siiconcitywoirare —
L e e e PRT/TGT fall subjects) | 25s°ciationisgmatl.com TIMES Logistics Ltd, REQUIRES Applications should be
. K Raquired Marketing and BRANDING MANAGER received no later than
LAMBA Public School, Dabri & PRINCIPAL ACCOUNTS & Traffic Control Executive. September 16, 2019 Sl TP
Extn East, New Delhi-i5 Regd Sllary Nagntlahll ¥ FINANCE Contact = asrlnll‘_)ﬂmﬂ, Email:- (With knowladge of social media, A ity Park ot & Ragare s Luurious|
Urgently Lady Teachers for Pre i ling, creative & wedding Resort in West Delhi.
A 4 ol ool Looking for bel fessional,
e Ga“mdmﬁ with good Ops Mgrfor TING Ex Reqa. |lS9Mends [ PART TIME J0BS | |apior oo
& fluent English | Mutual Fund/Stock Broking  Freshers Welcome or with |" ¥ P00 FROTTCTION
mail resume ta Co. incl client meeting. Experience. Edu: 10+2 & above. CONTACT EARN 45,000/~ EM. FOOD & BEVERAGE SERVICE
DAV PUBLIC SCHOOL Knowledge of Investwell & BSE  Age: 2100, Travelling allaver | e pohi 540002741 | IYBIne work from Home Pay FRONT OFFICE
Soctar || Rejendar Magsr Sahbabad, | | angelpublicschoal@gmall.com|  gp. My Mai CV India, Call 7024138902 From Office - Soft Ling, PANY SE|
ACFor: e s : L gﬂﬁigﬂsoﬁpzpnlfgu i cu):runaTrL\\LE)-n;(ul IVE
{Managed by: DAV PUBLISHER Feq. freshers n : AL E :
o™ $5T0-S0 [CAZCWA/CS. | [op nmawe mmmgn | b EARN 0000/ vovo rate | " ke o) INTERVIEW
C L. VY. . Delhi /NCR. Fixed sa signaturehospital@gmail.com e 10 to 12 September
Pmmamn azamu 208 Person from Defense, Banks, Please —
WALK-IN INTERVIEW +Exp Location: - Delhi_+Gurgaon VRS, CIvIl Engineers, Self bt
—_—— REQD by Nolda based re- =M REAQISTL — Employed. frocla nouse
wives N 4.
+PRT Eng. & Soclal Sci. B amitaa(1 2 re oxneri.  URG. Reqa. exp st Execs m 011-33520101/9811338833/
*Staff Nurse ence’ CA Articles) send your  £0F Businoss Development n URG required part/ful time T
Eligibility: as per GBSE norms CV at E: mma.ca@redlif.com candidates for MNC Nolda. bLb
Sl L SRR, SRS | e i
i COMM(GRAD) for Housa Wwife/Retired/ VRS
experiernce.
CA Firm A § LGF Dayanand Pref. & 997109664/9099106532
v e s R ne il WANTED [ St mASSc
photograph and al kestimonials 26293244, 9810234679, capitali@ Phlebotomist, Receptionist & fg%%g;ﬁ 'g;lrﬂ?n""(‘”r"‘lﬂmfé
in the school on 6* September, Sheikh Sarai-l ‘mmnissim.com Sreshta Communications,| Accowntant . Contact: Gee Dee -y E5TR CrpT ENorR WANTED
2019t 08:00 AW, New Delhi-110017 an ad agency s looking for|  Diagnostics, Palam, New Delit vy, saif amp agess65 120,
00 R - CA mtar/Articla/ M.Com/- | candidates for tha following| Phons: 92120333 9871T02074.  gra # 0601206365, sadaaiopss | Fof @ leading manufacturer of
ERINCIPAL] | pp: 25012218, 26013134 | B.Com for ail Type auaits : J . Bulk Waterial handling
c i : (Satutory miemal, o7, © PO CHARITABLE organization BARN- upto 300* pp Computer
i SAN lll[*g;i E { }E Ay -l HINDI COPY WRITER Nanda Medical Center work No Cancell/No Term.
1 . | chattarpur-8 Delhi requires T[a]_]“ns wmhepmv]m Ess “n"nﬁ!n nuum
Require Following Teachers at CA firm Jai Prakash Singh | handing PSU /Gov. accounts |  bosmqroor oD, oo 0¥ening: 111, South Extonsion-] Defhi . mmuu{mnnon
AISANAARIGCLON', DELI CMA/0S/Bank Officers, vilhproficknogln | o, 0pthalmology-contact DEVELOPMENT)
PGT-Chemistry; PRT-Hindi; artieles, teained staff in geT/rr | HindEnglishe-Hindi Translation | Dr.irfan Khan 9911018668,011- 11,3}191’:}[}3“.'321' mﬂjj };n‘e L:; ?;';5‘,‘
Lab Assistant & Receptionist returnete. Ggn M: 9655110424 and Proof Reading ls mandalory.  26805576/75 mail V- ponyoves moman, Join us for years
TILAK DELHI Email your rasume to: irfankhan@nandahospital.com hu.;zt!xe career PF/ Gratu- E"ﬁ?m.m Control of
Special Educator; MINISTRATION res umeCsresht Am Cosmetic & Laser ¥ material han: & m
Nursery Teacher & Nurse S = s- nle-hm gl::uc r?lwlrmnkm;lle Stun’; LEADING bnk@CPrqrtd & mml:rhﬂ eq Bg HMO:,
elecaller, 2. urse VIS 't+ DVt 4+ PSU-+DOKDN Wi
FARIDABAD, HARYANA T — MANAGERS resfog; B bt i | peleealler, 2 e ;5;5 1:»352;:)25"52"3@5% - ENGINEERS (MARKETING)
Special Educator; PRT-Maths i alificalion & Call: 9873172631.. E-mail; 25Fey o e e Hmhghwdnblm in
Inpplicants should have good comm- wm 2 tior A Lsading Indian Agrochermica mfomatelieraesthetics.com S 5 Mech. Engg. with 2:3 years
o skl ard BSE along i
'";;":m S8 | with mlmmg 5 vrs cimilar | | ComPenY having 40 ys standing REQUIRED Dr. MD Meal- I SECURITY I calculation, sstimation and
Graphic Deslaner for o s oo | (PSSR Aot {for real estate division) B Cynas for maspl: codhgof nuk Mllll handling
EIBF:«‘II: Gdl':ny Dq\hlg:ll;r E‘:::m reputzd pu “"ﬂ" :l“:":lm:::" [T ST OSK[N a1 in Haryana, Distt. Kuruk- REQD. Reputed Security LA
3 schoal. expansion plan in No shetra. Cont.9812345082 Agency for 24x7 Services In _:lﬂ'u
Download APPLICATION FORM from Zonal Sales Manager (North] Delhi eader - fector-T6, Nolda, Propusal 1o | Mechanical Diploma Holder / ITI
ety N Band Instruct Wi oo s e o P, E::J} Wmﬂuﬂu:z BEQoxp /e umoRooth  saciatonagmait om | WBWRA 23 yeers experence n
:“é‘d"’m““'ﬁ'm““‘m ‘u’:""" Haryana, Rajasthan, J&K etc. Exp. SO on g rpert for siin rephing mmlm. ‘san
n. Ira . o person having 10-15 years exp. in ) ! , Laser Clinic Pitampura. Em: WORK FROM HOME
istrative BlockNi Near Kirti N. Matro Station, &
panseae S | e | [Pdsses i dtoS sy || oD P sitessdy | oK oM m"“mgﬂﬁﬂw
{0l dowicaded led forms acapic) experience. second time experience managing 602, Gt Hoor Pearis Busivess | FULLY Equipped Eve Centre - EXCELLENT opportunity mmerce Graduatel Post
::;Ezu?m n ?I':"d 5‘5: Safary m,,":;. e Fiacegr2|  in East Delhi Prime Location wori from hiomo 1 you write Gmdum R a1 Vet
straint / Negatiable, | Piampura, MB35, Ph: 9810404072 having Space for Rent/ Leases  EDE nguage then you
Computer Lab [ - o33 ot Flor Ve ,,,,Tg«,;- haring st having ol pancls.  SOITSO000 10 100000 per "'?;ﬁ!.’:;"“.;,"'..“i":’.,"‘""‘
D-Block, Anand Vihas, Assmtant for Technical sale & Bulk sales of Ph: 7303852117 # TB27070029 (W'Ap) SB18744424 d ure In GST mm" &
- Dalhi:93 formulations 126, 15t Floor, Anshal Cham MULTIFLE ould be Compute
Experienced with expasare Bhikg]Camna laca, unfﬂi,
Ph. : 22141527, 22147452 BCA/PGDCA with minimum [~ v 832967874 VACANCIES sst:unrn' OFFIGER
wwwvivskanandschaolin T to PP Business in above saies in A Multi lity relevant qualifications
F = 1 year of similar work id thireties. 150 Bedded
Invites application for the ez STD! REQ 4 upcoming Healthcare n"
""miﬂ posts sperience. Mall your Resume / CV. to- SEW'[:[]:JE EXEEEL];TWES Hospital in Jaipur V!‘elg.osspcenmrE at Peera- m""'"‘ W'l:;!‘
| heipioutioskcom _| i consuian, DS, BAM, | apec mour it
N n N N 0mputer Operator, Manager
PGT - Physics g with detailed REQD customer support Peon Whats app # 8313715008 mnnimn Bahadur
PGT - Computer Science| | Dic-data and recent I OFFICE ASSISTANTS | executive for E-commerce Co. SMART Commerce Graduate mﬂ’;m”au .
= = passport size | E;;:,{,”,}gé;:‘,};;g";ff;’, sgé?—, & Front Desk Bxec. (computer
TGT - Social Science may be sent/emailed within | BEQD (2) Computer Literate Em azmall com dge must). Walk in : "
5 days from the date of | FemaleTele Callers Cum Office Dept. (Cathlab) 306/8, Chopra Complex, Preet | 9Ered candidates.
PRT - General Oays from the date O | sqs with good comm. skills. WALF, IN Neurosurgery dept il VI Delhi -2, T-selouzgar | PASss mal yourreums o contct at-
Spectal Educator this advertisement to the |  Finance co. in South delhinear hie) % mail@adbridgsindia com MASYC PROJECTS PVT. LTD.
andidate pref. # 0810264142
Send your resumes 1o The undersigned af the above | B¢ £ JOB Opportunities with REQ, Flect. Engr B.TechDip | 23, Communlly Carts, Phtzed
. mentioned address or)l REQD Immd. Female Office Leading Publication. Urgently [ 24 yr exp. for UL.P; Comp. Optr | WI%WW 28115785,
Chairman along w a-mail ID. Assistant . Salary Rs. 15000 requires MBA Freshers / Sales - Whatsapp - for Bihar & Sales/HR Exec, |Tek o 28113383 T
| sh 18000/~ at 305, Shiviok House-l, Executive / Trainer / Editor Grad Exp. 23 ¥rs for Delhi-Sal, Email.
jobs@vivekanandschaol in = PRINGIPAL ;‘-‘,".\" Karampura Complex. Opp. for Noida=85. Email: info@ +91:96106999990 15208 Em: manikentpathak. L
com ¥ yep

Milan Cinema Ph, 9625024256

Connecting People, Connecting Needs

REQD. Exp Male/Female
Hindi to English Translator,
Telecaller and Vedio Editor
FCF 10 & Sound recordist. Fix
Salary. Call: 8329770408,

INS Acmﬂlmd Agency Requ

qu
nic Deslgner,
ToLE et (vp o Rsst

Accountant, "l‘j'plsl (mnm
Urau)# 0354854020 9218474731

WELL known surgleal Com-
pany based In Lajpat Nagar 1s
100KINg for "Offlce ASSISta-
nts” & "Accounts Assistant”
Candidates wlth one-/ two
yoars eXperience may also
apply emall delhleyezoned
gmail.com

TRAVEL RELATED

SWITZERLAND based
Travel Company requires,
Graduate F/M business
partner to manage Delhi
branch office on profit sharing
basis. Email: rohit@bluewin ch
; Fax: +41413108134.

| ENGINEERS |

EXCELLENT opportunity
for Courler Boys / Dellvery
Boys / Collectlon Boys. Earil
Rs.20.000/- t0 Rs. 25,040/ - plus
mablle & travel expenses as
Securlty Inspector / Checker
for prestiglons IS0 9001:2015
securlty company. Must have
QWD MO0T CyCld / SCODter
FUrther carser progress
guaranteed for sincere hard-
Working Indiviguals. Send
CV to  HR nager,

G.L Group, TA-264,265, FITst
Floor, Main Road Tughlaka-
bad Exin., (Next toPocket No-
g, DDA Flat Kalka)l EXtn.),
New Delnl-19 or emall to
hraggetgl.com

FABT Growing Facilities
Management Company
Requires 1. Head Facilities / Sr
Vice President .2. GM HR —
Admin 3. GM Business
Development Minimum Exp 5+
Years In Similar Role in
Facility / Security Company
Apply: hr@fiderefm. com

REQ. Computer Operator (kne
awledge Wd online sale portal),
Salesman, Salesgirl, Helper &
Pantry staff for Handloom Sho=
wroom, East Delhi # 9811045451

BACHELORS & co. Reg
Sales, Data Eniry Operator,
Insurance, Alrline, Fleld 1n

ayTM, Hotel, Govt. Sector
ﬂ bhishek HR 9953641408

RE®. Business Development

VISOT (1)- Anangpur, Faridan-
ad. own vehicle. Ematl
sanjay@opusindigo.com

REQ proof readers, editors
with cnmwwr ]mwlg. Contact

. Mechanical eng
/Diploma with Auto Cad, exp.
in pres=structure building,
Electrical Engineer/Diploma
with Auto Cad ,exp. in salor
power plant ¢ommossioning
Send cv: sssindia.solarpower@
gmail.com

WE are looking for young
efficient and intelligent
consultants working in the
field of Modernization/Upgrad-
ation/Maintenanee & repalrs
of CET Plant. send your C.V
email. cetp.nangloi@gamil.com
within 7 days from this ad

REQD Electronics Enggs. Dip/
B.tech for Repair & Servicing
component level Power supply,
AC/DC drive/ Analog & digital
PCB's Exp/freshor # E362108340

HRING service Engnr for
Color & b/W Multifuctnl Prin
-tr with Cmpir netwrkng.own
DiKe, S.Deln1 Off. 9811900 118,
rajitkhannadi@gmall.com

REQUIRED 3 Nos Qual-
ified Experienced Electrl-
clans for POwer House Site
Work. Contact: 9711180404,
Em: northerect{yahoo.com

URGENTLY Reg. B. Tecn
(Electrical) having Experl-
tnce 13 ¥rs, knowleage of
ferable. Please

Auto Cad
apply at cva@tws co

personal
| CHANGE OF NAME |

D-5 Sector 2. Nolﬂ.a Mobile:
9958484546

URGENT Req Accountant.
HR EXecutive, Manager Oper-
ation, fleld ofcr, fr Cltadel Se-
curlty Services Chirag Delhi
ND-17, 9910042571, 7988110004

REQUIRED
for NCR Factol

ITI/Diploma/

-1ech.
(Experienced / Fresher)
For Production
WALK—IN-INTERVIEW
02"to 13" Sept.
(10:00AM- 12:00 PM) And
07", 08" & 14" Sept.
(11:00 AM - 4:00 PM)

At Building No. 9, Panchsheel

Comml. Complex,Shahpur Jat
{Near Hauz Khas Metra 5tn.)

REQUIRES
For Immediate recruitment
at Faridabad Dffice
1. Manager Marketing
2. Manager Operations
3. Telecaller

4. Public Relations Dificer
Graduates with fluency in English

saarboolks.in / 8356051750.

1 Shashank Sheaker Bansal
8/0 sag Kumar Bansal
RO Dayanand Vihar,
V1kas Marg extension, Delni-

llumnweclmnienm name
0 Shashank Shekhar Bansal

I, Nitin Gupta S0 Sunnl
Gupta R/o H. No.D- 6. Gall
No.-8,Jyotl Colony, Shahdara,
Delnl-52 have changed my
minor daughter’s name

from Shubhi handsiwal to
SNUDNI Gupta for all uses.

1, Mandavi Mother of Kanishk
Shahi, W/o Sh. Jainendra
Eumar, R/o Flat 302, Ganga
Block,G-2, Sec-D, Pk, Vasant
Kunj, ND-T0 have correct my
name in my daughter's
educational document from
Mona to Mandavi, W/o Sh
Jainendra Kumar respectively.

1 nitnerto known as Amjana
Dhoundiyal — allas  Anju
Sharma ‘allas Anjana Devl
allas Anjna allas Amjana
Sharma W/o Dev Prakash
R/0 1519, L/P Third Floor,
Wazir Nagar, Kotla Mubarak
Pur, New Delhl-110003 have
changed my name and shall
hereafter bé known as
Anjana Dhoundiyal

I, Bindey Yadav 8/0 Ganesh
Yadav R/o A.76, Ranaji
Enclave, Najafgarh, New Delhi
110043 declare that name of
mine has been wrongly written
as Bindesar Yadav in my LIC
Policy. Actual name of mine is
Bindey Yadav, which may be
amended accordingly.

I, Vikram Khanna S/0 Gopal
Krishan Khanna R/o F5-104,
Model Town-I, ND-09 have
changed my daughter name
from Khushi Khanna, aged : 14
years to NAVYA Khanna,

I, Mohan Krishna S/o Sn
Munsnl Lal R/0 H.NoO. 435,
Sector-21-B, Farldabad have
changed my name to Mohan
Krishan Aggarwal.

1, Asha Sadana W/o Sh
Sachin Sidana R/o A-13 Tagore
Garden Extn., New Delhi -
110027 have changed my name
to Asha Bindroou for all
future purposes

I, Manju Singh Wso Virendra
Singh R/o 78-E, Housing
Society, Sarojini Nagar,
Lucknow have changed my
name to Ram Kali Singh

L Manoi Kumar 5/0 Malkhan
Singh Bhardwaj R/o Village-
Aklimpur, P.o-Teekli, Distt-
Gurgaon, HR-122001 have
changed my name to Manoj
Bhardwaj for all purposes,

1, Rekna Ranl W/o Devender
Naln R/0 A-2/31, Sector 11,

m £l
ReKna Nain for all purposes.

1, Ssandeep Bhatnagar R/0 A-
373, MIG Flats, Bl’l] Vll]ﬂl‘
Ghazlabad inform x
namo is wrongly merulone
my LIC poliCy Dearing no.
121411125 as 3an| Cjta?unhama
gar Please correct the same

1, Mukesh Malhotra R/O 1/3223
Ram Nagar Extension Mandoli
Road, opposite indra Pyau
Shadhra Delhi-32, have
changed my minor daughter’s
name from Ridhi Malhotra to
Harshita Malhotra DOB
02/01/2006 for all purposes.

I Renu Malik W/o Sunil Malik
R/o 1791, Ram Gali, Sohan
Ganj. Subzi Mandl, Delhi-
110007, have changed my name
to Mamta Malik.

1, Rajni Bala W/o Shri Rajesh
Malik residing at Baoz,
DASNAC, The Jewel of Noida,
Sector 75, Nolda, have changed
my name to Rajni Malik vide
affidavit dated 26th July 2018

1 Geetanjali Khanna C/o Ram
Prakash Sharma R/0 - Espace-
265, Nirvana Country, Sec-50,
Gurugram=122018 have changed
my name to Geetanjali Sharma.

1, Vikash S/0 Satish (Army
No. 15247695 F Rank GNR/-
8 Unit No 282 Med Regt
C/0 56 APO R/0 V111 Mohan
Nagar Palwal have Inform
thal my brother name Pankaj
Kumar 18 wrongly mentlion in
my army record but his
actual name 1s Panka).

1 Nitesh Mishra 5/0, Pramod
Kumar Mishra R/o I 006 Rail
Vihar Society Sector 45
Faridabad 121003 HR have
changed my name to Nitesh
Kumar Mishra for all purposes.

1Vinod Kumar S/0. Roshan Lal
Bassra R/o, G-38 T/F Kiran
Garden Uttam Nagar New
Delhi 110059 Have changed my
name to Vinod Basra for all
future purpose

I Renu Bala W/o, Umesh
Kumar R/o 4612 deputy Ganj,
Sadar Bagar, North Delhi-06
have changed my name to Renu
Rathore for all purposes.

I Shalu Nagpal W/o Rakesh
Nagpal R/o H.No. 281, Gali No.
18, Pratap Nagar, Delhi- 110007
have changed my name to
Shalu for all future purposes.

L Gondaliva Miraben Pranbhai
W/o Ajey Mohan Sharma Dfo
Pran Lal Gondaliya R/o 106
107, 2nd Flr, Pocket-3, Nr DPS
School, Sec-24, Rohini, Delhi-85
have changed my name to Mira
Ajey Sharma for all purposes.

I, Suraya Sirwal W/0 Kousar
Hamid Sirwal borm on
01.08.1%78 residing at Flat no 1B
42 Princeton DIf 5 Gurgaon
have changed my name to
Suraiya Kousar Sirwal vide
affidavit dated 31.08.2012 at
Faridabad,

TT'is general information that I
Ajay Kumar Gupta 5/0 Late
SH. Rajender Prasad Gupta
R/Q 57, 3rd floor, Prem Gali
No=2, Shakti Nagar, Delhi-
110007 declare thai name of
mine has been wrongly written
as Ajay Gupta in my miner son
Tushar Gupta aged 15 years in
his school Records. The actual
name of mine is Ajay Kumar
Gupta , which may be amended
accordingly.

L .]lmge K‘umnr 8/0 Madan

Lal Dawar R/0 A-1, Sadar
Ngr,C C C].uy. ara I ND 09,
have changed my name Judge
Eumar Dawar & hereny also
inform that in father name
was wrongly mentloned as
Maaan Lal Instean of Nis cor-
rect Name Madan Lal Dawar

I, Sachin Golwalkar R/o A<36,
First Floor, Sector-50, Noida,
U P- 201301, have changed my
name to Sachin Shreekant
Galwalkar for all Purposes.

T, Divya Sehgal W/o Abhinav
Aggarwal R/o 1149, Sector-15,
part2, Gurgaon have changed
my name to Divya Aggarwal
after marriage,

I, Anita Wso Sh. Sudhir
chaunan R/o H. No. 150, As-
hoka Enclave, Part-I, Sector-
34, Faridabad have changed
my name to Anita Chauhan
for all future PUrposes.

L SATPAL S/0 SHRI SHANTI
SWAROOFP R/o0 H.No.199,
Bijwasan Village, near Dalan
Pana General choupal,
Bijwasan, New Delhi-110061,
have changed my name to
SATYAPAL SINGH purposes
in furare.

1, Sukhpal S/ Late Shri.
Charanjeet Mehra, R/o B-10,
Jan  Park Pllar  No.714,
Uttam Nagar, New Delhi-58,
have changed my Name from
Sukhpal to Sukhpal Mehra
for all future purposes

L Harish Tiwari /0 Late Nara-
yan Dutt Tiwarl R/o A-144,
Minto Rd Complex, N.D<2 have
changed my name to Harish
Kumar Tiwari for all purpeses.

1, Upendra Kumar S/o Jagat
Singh Rso H.No-180, Nawada,
Greater Noida have changed
my name to Manish Kumar for
all future purposes.

I, Baldev Singh Jaryal S/o
Sansar Chand R/0262 DIvine
Grace soclety.omega-1, part-2,
SUrajpur,GB Ner, nave cnang-
ed my daughter's name from
Ruchika to Ruchlka Jaryal

I, Sudnir Kumar S/0Sh. Mu-
rarl Lal, R/0 H.NO. 150, AS-
hoka Enclave, Part-I, Sector-
34, Farlabad have changed
MY name to Suanir Cnaunan
for all future purposes.

I, Munni Dewi W/o Ashok
Eumar Thakur R/0 A-23,Kas-
turba Niketan, Lajpat Ngr-2,
Delhi-24,have changed my na-
me from Munni Devl o Sarotl
Devi for all future purposes.

L Sanjay Kumar Sethi §/o Til-
ak Raj R/0 A-102, Spring Valley
Appartment, Plot-3C, Sec
Phase-1, Dwarka, Sec-8, Del
110075, have changed my name
to Sanjay kumar for all purpose

I, N1tin Gupta S/0 Sunil Gup-
ta R/0 H. No. D- 6, Gall No. -8,
Jyotl  Colony,  Shahdara,
Delnl-32 have changed my
minor daughter’s name {]l'ﬂm

sd

IT is notified for the
information that my original
migration certificate of Main
Senior Secondary examination
of year 2019 and Roll no.5371466
issued by CBSE has been lost.
Name:ADITYA ANAND
Contact no: 8448412113 If
anyone found it please contact
on given number

IT Is Notified That My Original
Certificate and Marksheet Of
Main Secondary Examination
Of Year 2012 R.No 8183034
Issued By CBSE Has Been Lost.
Himanshu Rose 5/0 Ramesh
Singh R/0 147 Ujwa South
West Delhi-T3 # 9667730007

IT is notified for the
information that my original
qualifying Examination
Certificate of main senior
secondary examination of year
2001 and roll number 218978
issued by CBSE has been
actually lost. Name of the
candidate Ruchika Nagpal .
Address - 55-56 , Pocket-2 ,
Rohini sector-22 , New Delhi -
110086 Phone- 8312511176

I, Pragya Gupta d/o Sh.
$.C.Gupta r/o 68, Raj Vihar,
Sec 1BA, Plot 13, Dwarka, New
Delhi have lost my Original
marksheet of Diploma in
Architectural Assistantship
through Meerabai Polytechnic,
Board of Technical Education,
for semesters II, IV, V year
1857. Roll No- 844867 If found
please contact 8999200450,

IT is notified for the
information that my Original
Qualifying Examination
Certificate of main Secondary
Year 2012, Roll No. 2127110 &
Senior Secondary Year 2014
Roll No. 2626391 issued by
CBSE has been actually lost.
Mame of Candidate: Utkarsh
Singh, R/o H.NO. 278, Rajpur
Kurd Extension, New Delhi-
110068, Mob: 054012133

1, Balkirat Singh from New
Delhi have lost marksheets &
passing certificates of Class
10th (ICSE Index No
T/1913/079, Year of passing =
2004, School - Christ King
Convent Kapurthala), 12th
(CBSE Roll No. 2246494, Year of
Passing 2006, School - MGN
Public School, The Mall,
Kapurthala) & PTU - B.Tech all
DMCs {Roll No. 6040810277,
Year 2006-2010, Chandigarh
Engineering College, Landran)
in Delhi. Call: $871400406

I satbir Singh Yadav S/o Sh

EXfD. (Matlyala) Uttam

Nagar New Delnl nucm My

Plot No-U050/ 046,
DLF (Allotment

better Gurugram 12251]!)

DOCUMENts are 1

may be contact ﬁDGEiQMdD

BUSINESS
PROPOSALS

Punjabi Bagh Club

Ring Road, West Punjabi Bagh,
New Delhi - 110026
Ph: 9810094154, 9953488099

LAWN TENNIS
ARENA ON LEASE

Required Established
Academy for Running

Lawn Tennis Courts
(Synthetic & Clay) in
our Reputed Club.

phedelhi@yahoo.co.in

ysa 0 Ny
Gupta for all future purposes.

I, Jagdish Prasad 5/0, Patti
Ram Rso DDA Flat Na. 628,
Pocket 13 Dwarka Phase I, ND-
45 have changed my name to
Jagdish Prasad Mamgain for
all purposes.

From International Bmks &

LOST & FOUND

I, Pawan Ku Goel S/o Late
Ranjeet SIngh Goel R/0 3881,
Churlwalan, Sarak Prem Nar
-lan, Bagar Sita Ram, Delnl-6
have lost Iy original sm

Financial
the world. Contact us Ihrmuh

Mabile/Email/ Whatsapp:

o
9 Q Yield
Financel
Yield 4 Finance Pvt. Ltd.
VIPUL CHADHA +91-9888672938

Certlficas
Appollo'l‘yl‘esltaunuerl"ﬂllo
No. 12214 Dearing certificate
No 13656 & Distinctive No

32390. Finder
Comtact: ustosiredn

I, Upasana Banugum D/n
Anll Bahugu!

AGV. cumplex NEW D21D149
Have Lost My original degroe

of graduatlon batch No.2008-
3, ed by

NIFT, Hyderabad Flnder
Call: 9868727800

SEREMH\

CO-WORHKING & REGULAR OFFICES  [m]

SHORT & LONG TERM LEASE

STARTING FROM 16 FT" TO 2 LAC FT? = =4
BUSINESS & CORPORATE SUITES E -
EVENTS & MEETING ROOMS +51 8130378053

+91 0BITO29316

TRAINING & SEMINAR SPACES

Emall: vipul@yleldéfinance.com
lebsite: www.ylebd<finance.com |

LOAN Against,GPA, Registry
Moll, college, factory, builders
Businessman , clvil Defaulter,
20 Lac to 0 Cr., for Pvt
Finance. 847707040 , B447005681

hr@ihdp-india.com
vww.ihdp-india.com

“THE TS

._'% Readers are recommended to make appropriate
e enquires and seek appropriale advice before
sending money, incurring any expenses, acling an
medical recommendations or entering into any
commitment in relation to any
published in this publication. The Times Of India
Group doesn't vouch for any claims made by the
Advertisers of products and services. The Printer,
Publishes, Editor, and Owners. of The Times Of India
Group publications shall not be hald liabls far ary
consequences, in the event such claims ara not
honoured by the Advertisers.

advertisement




=== WAVALA

THE ECONOMIC TIMES, NEW DELHI/ GURGAON, WEDNESDAY, SEPTEMBER 4, 2013

BUSINESS
OAN IN 59

ne of the key
O requirements to start
a business is the

need for funds. Today, we
shall talk about an avenue
by the name
psbloansin59minutes.com
which is an online
marketplace which enables
in-principle approval for
Micro, Small and Medium
Enterprises (MSME)
business loans (term
loan/working capital loan)
from " 1 lakh to " 5 crore in
less than 59 minutes from
public and private sector
banks and Non-Banking
Financial Companies
(NBFCs).

This platform has set a
new benchmark by
reducing the in-
principle loan

pracessing turnaround time
from days to 59 minutes.
Post receiving in-principle
approval letter, the loan is
expected to be sanctioned/
disbursed in around eight
working days.

This user-friendly portal
offers contactless journey
where a borrower is not
required to visit any bank
branch for in-principle
approval. The platform uses
advanced algorithms to
analyse data points from
various sources such as
Income Tax Returns (ITR),

MINUTE

Z!
£

Goods and Services Tax
(GST) data, bank
statements etc.

THE BRIEF PROCESS
TO AVAIL A LOAN
INVOLVES THE FOL-
LOWING STEPS:

REGISTRATION:
Register on

wwwi,psbloansin59minutes,

com using name, email 1D

and mobile number.

CONSENT PAGE:

Provide confirmation to

various statements on the

consent page.

GST PAGE:

Provide GST username, GST

identification number and
enter the One-Time-

Password (OTP) received on

the mobile number

registered with GST.

For more than one GST
registrations, follow the
above mentioned steps to
add other GST account
details.

A borrower who is not
registered with GST needs to
self-declare business and
sales related details by
entering them manually.

ITR PAGE:
Upload the latest ITRs up to

IF YOU FEEL THAT THE ABOVE STORY HAS GOT YOU THINKING ABOUT WHAT YOU WANT TO BE, PLEASE GIVE A
MDM&HU&MMMOTMWWHHSTWWARDS BECOMING AN ENTREPRENEUR.

urat-based Munira

Sweet Laﬂd I

-

DID YOU REGISTER A TRA
FOR RAINBOW CANDIES?

3 m-\'rm\mr.snausrm A BRAND ENJOYS LEGAL |

A TRADEMARE

INALUENCES ms#wwm AMD HELFS TO 1
BUILD BEAND VALUE, WETHOUT A TRADEMARK SOMEONE ELSE
TOO £AM ALATH THAT THEW CAN MAKE SUCH CARDIES.

WELCOME MR, DHANDEBAAZ, YOU WILL BE GLAD TO HEAR THAT I HAVE

SUCCESSFULLY

THE TRADEMARE AFTER WHICH THE NUMBER

OF CUSTOMERS HAVE GONE P SISMIFICAMTLY. NOW, T AM THINKING OF
OPEMING ANOTHER BRANCH,

family where | have three

second auto rickshaw a year

Pink auto rickshaw renews hopé

Bano is one of the few

'women rickshaw
drivers in the country who is
content with her life and is
an inspiration to many. "l
was among the first women
to register myself for the
Pink Auto Rickshaw Service
in Surat when we were
approached by Surat
Municipal Corporation few
years ago," said the forty-

three-year-old who currently

owns two auto rickshaws.
Today Munira's daily
eamings are in the range of
*1,200 - 1,500 and she is
able to run her household
well. But earlier, she had to
go through a lot of hardship

Munira Bano

with an average earning of
just about *250 per day.

"l used to stitch lace in
sarees and run a tiffin service
where | used to prepare the
food and deliver it to
househalds. The money
which | used to earn was not
at all sufficient to survive in a

children and my husband,”
said Munira.

Surat Municipal
Corporation helped her to
learn driving, get a driving
license and provided a
uniform. Then she managed
to get a bank loan and
bought her own auto
rickshaw about three years
back. "In my initial days,
people used to make fun of
me because they are not
used to seeing a woman
driving an auto. | decided to
not pay heed to them as my
husband was always there
to support me," said Munira
remembering her days of
struggle. She bought the

ago, again through a loan.
Her husband drives that
rickshaw.

three years in Extensible
Markup Language (XML)
format.

BANK STATEMENT
GE:

=

Select number of bank
accounts. Maximum of
three bank accounts can
be selected.

Select the bank name
and upload latest six
months bank statements
in PDF format.

BASIC / LOAN
DETAILS PAGE:
Provide business contact
details,
directors/partners
related details and other
basic details.
Confirm the details of
existing credit facility as
fetched from
bureau.
Enter details
related to current
funding
requirements.

MATCHES:

View all the lender
proposals that have
been matched with the
proposal.

The borrower can see
the loan amount, rate of
interest, Equated
Monthly Instaliment
(EMI) and processing fee
of the various proposals
listed on the page.

Select a preferable
lender and branch.

CONVENIENCE FEE
PAYMENT:
Pay convenience fee.

RECEIVE IN-PRINCI-
PLE APPROVAL:
Congratulations! for
receiving in-principle
approval letter. A copy of
the letter will be sent to

MBAN

BECHAIN SAPNO KO PANKH.. ..
CONSUMER CONNECT INITIATIVE Powered by Trr Ecovowc Tinres

the mailing addresses of
the borrower and the
preferred lender.
INELIGIBLE PRO-
POSALS:
In case the borrower is
ineligible fora
contactless journey, the
borrower can still choose
to forward the proposal
for manual processing by
selecting the bank, state
and city. An e-mail will be
sent to the borrower as
well as the bank branch.
It is a micro-services
driven auto scalable
platform that not only
provides own niche
excellence, but also
integrates multiple
service providers into a
single powerful engine
having hundreds of
Application Program
Interface (APIs) and
thousands of data points.
The platform leverages
growing digital data
footprints and integrates
advanced technologies
to automate and digitize
the lending processes for
borrowers and bankers.

psbloansin59minutes.c

om is a comprehensive
and unique platform
integrated seamlessly
with existing
infrastructure of banks.
This is the only platform
having banker interface
covering branch level
integrations. The
platform along with
offering ease of finance
to borrowers, also offers
quality information to
the banks by using
multiple technology
interventions so as to
provide faster solutions
for internal decision-
making processes of
bankers.

TS

#1

Starting a business
means immediate

Fact: Every entrepreneur yeams 1o
maximize their income at the
carliest. While some businesses
succeed in reaping massive
incomes in a short time, some take
a little more time, Patience and
execution of ideas are the two
requisites to sustain the growth of

a business.

IR

#2

One needs an MBA
to run a business.
Fact: A degree in business
administration can greatly help
while setting up or even managing
a business. However, it Is not
necessarily a deciding factor for
the success of any business
venture. Bill Gates, Mark
Zuckerberg, Michael Dell are some
of the most prominent

P today. gy
al these powerful entrepreneurs
are college dropouts.

Due to her determination
and willpower, she became
a role model. "l was invited
for an event at the residence
of our Prime Minister in New
Delhi. | even have a picture
where he is addressing the
gathering and I'm sitting in
the audience," said Munira
who currently encourages
women to come forward
and start their journey as
Pink Auto Rickshaw drivers.
She believes women can do
everything, and driving auto
rickshaws is just one of
them.

= SWAVALAMBAN

Daya Rani
I want o become
a role madel.

Birju Sah

| 'want 1o take my business
1o greater heights.

to sCﬂIe up

l_ookll‘g in eSS’,

yo
We “ fueiyo;rowih-

Rt

¥ sidbi

Ittps:www. sidd.in

Pulkumari Devi
| want my children
1o join the business.

If you or someone you know is engaged in livelihood/
enirepreneurial activities, we can help them to evolve as
micro entrepreneurs and become an inspiration to others.

All you need to do is visit bit.ly/2LaGvCl or scan the QR code
below and fill up the application form.

We will review the cases and the selected ones will be
considered as enterprising role models.

These identified role models will then be provided support
which will help them to shape up their dreams.

Thiswill also help them to become Swavalambi.

Follow us on l] SIDBIOfficial ﬂ sidbiofficial @ sidbiofficial {3 SIDBI Official
[T sioBismall Industries Development Bank of India)
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ertech

For comprehensive and
Insightrul storles about all
things startups and technology,
I0g ON 0 WWW.ettech.com

BRIAN ARMSTRONG
@BRIAN_ARMSTRONG

It's easy to bounce
from one new Idea to
the next, exploring
your Intellectual curlos-
ity. But having an Im-
pact requires a decade
of moving the ball for-
ward one yard every
day, sometimes ina
very mundane way,
through muiti-year ups
and downs

Tech Buzz

Next Apple
Watch may
Track Sleep

SAN FRANCISCO Applels
working onasleep track-
Ing feature called ‘Time
In Bed tracking' for Its
new range of Apple
Watch wearables. The
new feature will glve us-
ersthe optionto wear
the Apple Watch In thelr
sleep and If they do, data
such as heart rate, mo-
tion, and nolse, will be
used to monitor the
sleep quality.-1ans

Quick Byte AnREANEORA

Facebook is thinking
about hiding 'like'
counts

6.6 munits

Amazon'ssmart
speaker shipmentsin
02 2019, according to
Canalys

Al Helped
Design Drug
in 21 Days!

HONG KONG A Hong
Kong-based health
startup has used Artifi-
clal Intelligence (Al) to
designadruginjust 21
days that showed po-
tential treatments for fi-
brosis - adiscovery
that can speed up drug
designing for various
Incurable diseases. The
Al system called gener-
ativetensorial rein-
forcement learning
(GENTRL) helped design
six promising treat-
ments for fibrosis. -1ans

Jargon Buster

Solution
Stack

A solution stack is aset

of different programs
or application that are
bundiled together in
order to produce a de-
sired result or solution

It Could Still Tax Angels to Invest in Startups

NOT OUT OF THEWOODS YET With a few key issues still unresolved, experts say government’s startup tax initiatives still leave the door open for taxman

Alnoor.Peermohamed
@timesgroup.com

Bengaluru: Startups and inves-
tors have lauded the government's
initiatives to exempt startups from
the so-called ‘angel tax’, but some
people in the community fear the
dreaded tax may continue to haunt
many of them because a few key is-
sues remain unresolved.

The Central Board of Direct Tax-
es (CBDT) had on August 30 ’
issued a consolidated noti- 44§
fication giving a compre-
hensive summary of the me- * y
chanism under which startups
would receive exemption from
Section 56(2)(viib) of the Income
‘Tax Act. But it did not provide a fix
for some outstanding issues, in-
dustry insiderssaid.

“We have to hand it to the govern-
ment for solving 99% of the pro-
blem, but the seeds for this issue to
come back have already been

sown,” sald Siddarth Pai, founding
partner at early stage venture capi-
tal fund 3one4 Capital. “There are
still things that startups do in their
ordinary course of business that
can deny them exemption from an-
geltax.” Thelssuesstemfromacir-
cular by the Depart-
ment for Promo-
tion of Indust-
ry and Interna’
Trade (DPIT) &

in February, which detailed the pa-
rameters under which startups can
seek exemption from angel tax. To
beeligible, a startupshould notgive
loans or make advance payments,
invest in shares or securities, or
make capital contributions, itsaid.
This would make startups that
have given salary advances
or loans to employees, and
those that have made ad-
vance payments for pur-
&~ Cchase of assets not eligib-
le for the exemption from
angel tax, experts said. It
alsoclosesthedooronstar-
tups from engaging in

RAPHAEL S EHERLIBS FROM MADDNMA SINTINA 1

M&A activity assuch dealsoften in-
clude cash as well as stock options.
“When companies that have enga-
ged in any of these activities file
their annual financial reports, as-
sessing officers will once again ha-
ve the right to deny these startups
of theirexemption,” Pai said.
Others said they are hopeful that
DPIIT would relook into its Februa-
1y circular and make amends. So-
me said they are in touch with the
department to find a
solution

A REMINDER In a letter to social media firms such as Facebook, WhatsApp, Twitter, Google, ShareChat
& ByteDance, the poll panel reminds them of voluntary code of ethics adopted during LS elections

Ahead of State Polls, EC Wants
Social Media to Follow the Code

Megha.Mandavia
@timesgroup.com

Bengaluru: The Election Commis-
sionof Indlahasasked soclalmedia
companies including Facebook,
WhatsApp, Twitter, Google, Share-
Chat and ByteDance to follow the
voluntary code of ethies they adop-
ted during the Lok Sabha elections
for all upcomingstate polls.
TheECsentaletter throughtheIn-
ternetand Mobile Association of In-
dia, which acts as a go-between for
theElection Commissionandsocial
mediaand internet companies.
“Itisdesirable thatallsocialmedia
intermedia-

ANIREAN B
LI

AUS Drones Get
the Licence to Fly

Bengaluru-based
firm first tobe given
certificationin

ries under the umbrella of [AMAT
agree to the voluntary code of et
hicsinallfutureelections. Inthisre-
gard, youarerequested tosend your
concurrence for the code of ethics
tobeobservedduringallelections,”
Standhope Yuhlung, principal se-
cretary of the EC, said in the letter,
which ET has reviewed. The terms
of the assemblies in Haryana and
Maharashtra end in November. In
Jharkhand, it ends in January whi-
leinDelhi, itisin February
Emails sent to the EC, Facebook,
Google and ByteDance didnotelicit
a response. Twitter, WhatsApp and
ShareChatdeclined to comment.
Chitrita Chatterjee, asso-
clate vice presi-
dent at TAMALIL,

legally,” sald AUS CEO Vipul
Singh. “They will now be able to
use amade inIndia and for India
drone that can help them realise
their business potential.”

Small drones arefar more capa-

ble than micro drones given

‘small’ category

Alnoor.Peermohamed
@timesgroup.com

their ability to carry higher
quality sensors and larger pay-
loads. These capabilities are
more in line with what large in-
dustries seek, in terms of accu-

racy and flight times, the compa-

Bengaluru: India’s eivil avia-
tion authority has certified a
drone built by Aarav Unmanned
Systems {AUS) for being compli-
ant with the country’s ‘no per-
mission, no take-off’ (NP-NT)
protocol, a necessity for any
commercial drone flights in the
country. Bengaluru-based AUS
is the first company that has
been granted certification for a
droneinthe‘small’ category. The
three previous certifications
granted by the Directorate Gen-
eral of Civil Aviation (DGCA)
have been for ‘micro’ drones,
which are much smaller.

The DGCA defines drones
based on their weight, with a
small drone weighing 2-25 kg.
For micro drones, the weight
should be under 2 kg, including
of the payload.

“We're already in talks with
several clients who were waiting
for us to get the DGCA certifica-
tion in order to use our services

ny said. AUS works with large
mining, infrastructure, power
and survey companies, inelud-
ing with several state-run agen-
cles. It offers an end-to-end solu-
tion to these corporations,
where it deploys its drones to
gather information from the air
and deliver insights such as on
volume of stockpiles and pro-

gress of pro-
jects.

z
£
=

confirmed receipt of the letter on
Monday and said the Industry asso-
clation is waiting to hear the views

of thesocialmedia companies.
In March, the EC
— prepared a code of
sodalmedla  conduct with Indi-
companles a's top social media
developeda companies to iden-
notification tify measures to in-
mechanism crease confldence
through in theelectoral pro-
whichtheEcl  cess and help safe-
canInform guard platforms
them of against  misuse.
potential The code promises
violations social media com-
panies will commit

to facilitating transparency in paid
political advertisements, including

ACCORDINGTO
THE CODE, com-
panieswill have
three hours to
take down ob-
Jjectionable con-
tent inthe 48-
hour silent
period before
polling

INMARCH,  -ldentify meas-
EC FORMED ures to increase

A CODE OF confidence in the
CONDUCT electoral process

WITHSOCIAL -Help safeguard
MEDIA platforms against
|FIRMS TO... misuse

utilising their pre-existing labels/
disclosure technology for such pro-
motions.

According to the code, companies
will have three hours to take down
objectionablecontentinthe4s-hour
silent period before polling. Social
media companies developed a noti-
fication mechanism through which
the EC can inform themof potential
violations related to the bar on ad-
vertising, broadeastingspeechesor
rallies by political parties in the si-
lentperiod.

ET reported in April that Facebo-
ok removed 574 posts and Twitter
disabled or deleted 49 accounts or
tweets during the first three phases
of the Lok Sabha elections follo-
wingrequestsfrom the ECL.

UPCOMING ELECTIONS
HARYANA AND
MAHARASHTRA
End of Nov

JHARKHAND
Jan2020

DELHI
Feb 2020

(elfo o Wi~ g Meanwhileintech..

This Solar Power Plant can Turn
Salt Water into DrinKing Water

Theworld needs both electricity and clean water, but producing one of
these resources candeplete the other. A team of researchers in Saudi Arabia
have come upwithadevice that they say could transform anelectricity
plant from “awater consumer toa fresh-water producer” Last month, the
researchers published a paper describing this new solar technology, which
can simultaneously desalinate water and produce electricity. Tobuild the
prototype, the researchers installed awater distiller on theback ofa solar
cell. Whenin sunlight, the cell produces electricity and releases heat like a
typical solar panel. Butinstead of sending that heat back

into the atmosphere, the device directs it to thedistiller,

&% which uses the heatasanenergy source to power the

desalination process

The researchers said the meter-wide prototype could
producearound 17 litres of clean water every

hour. The ideal location for it
would beinanarid or semi-
arid climate, neara water
source —BI

The Rlse & Rle of Amazon Cloud

ffffffffffff v 4

$8.38s

\QUARTERLY REVENUE OF
AMAZON WEB SERVICES"

‘necHaREHEaRa
014 015 2016

W eMneewHe
2017 w1 w19

Arnaznn ‘Web Services (AWS) Is Amazo s cloud platform, Drownlng cloud Infrastructure services
sector;

0 startups, entering and the public

Source: Amazon, Statlst:

Free Broadband Service in Trial Phase

Rel Jio likely to offer free fibre-based broadband connection for a limited period to 500,000 users

Kalyan.Parbat@timesgroup.com

Kolkata: Come Thursday, Relian-
ceJio Infocomm islikely to
offer free home broad-
bandservices for a
limited period as part
of apreview offer to
the 500,000-0dd custo-
mers whohave
signed upfor
JioFiber's trials.
“Jiois mulling
multiple free
service time-
bands, rang-

toamonth for customers who
have already opted for the trials,”
apersonaware of the matter told
ET. Reliance Jio'sfibre-based
home broadband services
will go live on Septem-
bers.
During the limited
preview period,
the 500,000-0dd
customers who
have opted for
trials may
beallowed
toavailof

any JioFiber plans for free, the
person cited said. Atpress time,
Jio didnotrespond to ET's queri-
es. JioFiber plans will be priced
between 2700 and 10,000 a month.
They will offer base speeds of 100
Mbpswithamaximumlimitof 1
Ghps.

Customers who have opted for
JioFiber trials now get 100 GB of
startupdataand afreelandline.
Once the 100 GB is exhausted,
they get nearly an extra 1000 GB
for free by way of 40 GBfree
recharges 24 times. These servi-

RACEISON
Jiohasreportedly indicated that it will offer free
installation of its home broadband service to all

customers

cesareavailable now againsta
refundable security depositof
T2,500.

Jiohas reportedly indicated that
it will offer free installation of its
home broadband service toall
customers. “As partof our initial
roll out, we are offering compli-
mentary JioFiber installation
and connection to all our custo-
mers. Other than the refundable
security deposit, asof now there
arenoadditionalinstallation
charges,” Jio has said on its
website.

Not this Again!

wmmmwomn

for the problem. “There’s certainly
aconcerted efforttoprovideease of
doing business for startups, and a
large portion of the cases should be
addressed by this,” said Rehan Yar
Khan, managing partner at early
stage VC fund Orios Venture Part-
ners. “Since the intent is in the
right place, I'm positive that solu-
tions for the remaining issues sho-
uldcome through.”

He expects positives of the go-
vernment initiatives to be seen in
the medium term with startups

the

= Startups that
have given salary
advances or loans to
staff, or those that have
made advance payments
for purchase of assets will
not be eligible for exemption

oftel

tion:

n

iggy

a

Matrix L
Funding

= Italso closes

startups from
engaging in

MEA activity
as such deals

cash as well
as stock op-

thriving by getting on with their
business. This would help startups
create more value and set the stage
for more money to be put into the
startup ecosystem, Khan said.

Yet, some experts said resolution
or partial resolution of the angel
tax issue isn'tan assurance for mo-
re funds being ploughed into early
stage firms. While investments in
Indian startups are bucking the
trend of slowdown, no boost in in-
vestments should be expected in
thenear future, they said.

=Some say they are
hopeful that DPIIT
‘would relook into its
February circular and
make amends

« However, resolution, or
partial resolution isn't
an assurance for more
funds being ploughed

S into early-stage firms

door on

n include

Fundingtap is open for

host of new ventures

eads Ist
Round

in Neo Bank Yelo

Pratik.Bhakta@timesgroup.com

Bengaluru: New-age digital
banking services provider Yelo
hasraised its first round of insti-
tutional funding from Matrix
Partners India with participa-
tion from Omidyar Network Flo-
urish VC and Better Capital, in
the latest instance showing
strong investor interest in what
isbeingcalled neo-banking.

The company did not disclose
theamount it has raised.

Yelojoinstheranksof NiYoand
Open, both of which have raised
funds from major investors re-
cently in the red-hot sector. Open
received $30 million in a finan-
cing round led by Tiger Global,
while NiYO raised $35 million
from Tencent Holdings and Hori-
zons Ventures.

As a neo-banking startup, Yelo
offers savings, remittance and
micro-credit solutions to consu-
mers with monthly salary of less
thanz30,000, mainly with the aim
to drive financial inclusion
among those not directly catered
to by banks.

“This segment that we are tar-
geting is around 8-10-crore strong

Pitching in

«Expanding feam - Product de-
tomorethan 100  velopment
wiminayear andsales

OTHER NED BANKS HAVE ALSO
RECEIVED FUNDING RECENTLY

$30m
led by
Tiger
Global
| _NiYO |
$35m
from Tencent
Holdings and
Horizons Ven-
tures

and works for small corporate en-
tities or with aggregators like fo-
od-delivery platforms, taxiservi-
ces and others. There is a huge
opportunity in providing finan-
cial services to them,” said Ni-
lesh Agarwal, a cofounder and
the chief executive of 0.5Bn Fin-
Health, which runs Yelo.

Cashflo GetsZ29 cr
in Series-A Round

Pratik.Bhakta@timesgroup.com

Bengaluru: Mumbai-based in-
voice discounting company
Cashflo has raised $3.3 million
(z29 crore) ina SATF Partners-led
series A funding round to fuel its
expansion plan.

The financing round also saw
participation from a clutch of an-
gel Investors, including Ashish
Iyer, who was previously asenior
partner at BCG, and Arpan
Sheth, partnerat Bainand Co.

Cashflo, founded in 2017 by for-
mer BCG executives Ankur Bha-
geria and Dushyant Agarwal,
works with more than 10 lenders,
including ICICI Bank, IDFC First
Bank and Yes Bank, offering a
marketplace through which com-
panies can seek funding for their
invoices. It mostly serves the
fundingrequirementsof the ven-
dor ecosystem of large firms.

“We will use the funding to ex-
pand the team, strengthen the
platform and expand our scope of

Al Products Co
Myelin Raises
$1min Seed

ANKUR BHAGERIA
Cofounder, Cashfio

Wewillusethe funding
toexpand the team,
strengthen the platform
andexpandour scope
of operations

operations,” sald Bhageria, co-
founder. Cashflo. “We are cur-
rently catering to the vendors in
30 citles whose corporate cus-
tomersare inthesevenmainmet-
ros only” The platform has on
board companies engaged in
manufacturing, textiles, phar-
maceuticals, travel, retail and lo-
gistics. Working with anchor cor-
porate entities like Tata Group,
Vedanta group, Aditya Birla
group and others, Cashflo serves
the funding needs of both their
vendorsas well as their deals and
distributors.

Vyapar Lands

z36¢crorein
Series-A Fund

Anandl.C@timesgroup.com

Mumbai: Myelin Foundry, a
startup founded by Gopichand
Katragadda, the former group
chief technology offi-

cer of Tata Sons,

and others, israi- =
sing a seedro- . r?:
und of z7.23 cro-

re (§1 million) W

from investors &

led by Endiya

Partners.

Mpyelin will ﬂ)-

cus on deve]n-

ping Al-based

products  with

uses primarily in

areas such as vi-

deo streaming for

OTT applications,

content generation, he-

alth and wellness. India’s

OTT market is poised to
grow to $5billion by 2023.

ET Bureav

Bengaluru: Vyapar Tech Solu-
tions, a fintech startup offering
billing software for small busi-
nesses, hasraisedz36erore
($5 million) in its
series Around of
funding led by
listed market-
place Indiamart.
< Existing in-
* 4 vestors Axilor
o ‘Ventures and In-
dia  Quotient,
too, participa-
ted In the fund-
ing round, In-
diamart said.
Vyapar offers a
-~ simplified mobile appli-
cation through which
owners of small business-
1 es can maintain their
transaction records and

e dealings.
i
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Parts of Odisha Parts of West Bengal, Rainfall in East and Coastal Chnattisgarnand |_ Ralnfall Is Andaman and Nicobar Islands likely &
and Goa Sikkim and Tripura Northeast India (’3 Karnatakaand ~ CURRENT oalshawiil expectedto to experlence heavy showers 24
onsmn experenced | recivedneavy phit | Soodatadeitor W- Kerad ' WEATHERAND  conomuero moderate over :
eavy rainfal showers s 5% since June recelve heavy Punjab, Haryana
& see heavy FORECAST raintail and Rajasthan “ o/ o M
9 The South Peninsula  Falnfall i
region received Heavy ralnfall Is likely to Most parts of Kerala and “
98.1% above continue over Gujarat and Karnataka will receive -
average rainfall for Madhya Pradesh heavy showers o
September !

Will Take Steps to

Control Imports

thatHarm Indian

Industry: Goyal

OurBureau

New Delhi: Commerce and industry mini-
ster Piyush Goyal said the government is
monitoring import trends of important
goods and will take corrective steps to
control sudden surges that harm Indian

industry, especially due to dumping.

‘Goyal indicated as much at an interactive
session with the Confederation of Indian
Industry (CII) iIn Mumbai last week, where
he discussed strategies to promote exports
of high-technology products from India.

India's exports of high-technology pro-
ducts, as identified by the Organisation for
Economic Co-operationand Development,
were $14 billion in 2015 and their share in
total exports has stagnated at less than 5%
since 2000, according to a CII paper titled

‘India’s High-Technology Exports:

ming for the Big League.”

Al-

“For manufacturing to grow to $1 trillion,
it should grow 16% CAGR. However, do-
mestic demand alone cannot help achieve
this target,” sald Pawan Goenka, chair-
man of the CIIManufacturing Council, ad-

ding that the push to manu-

G

facturing can come from
higher exports, import sub-
stitution and growth in do-

39,300-Cr Infusion in IDBI Bank Cleared

THESHAREZ 4,743 cr (51%) from LIC, 74,557 cr (49%) from govt; lender expects to come out of RBI's PCA framewaork next year

OurBureau

New Delhi: The Union cabinet
approved on Tuesday a 29,300-
crore capital infusion in IDBI
Bank to iImprove the lender’s ca-
pital base and help it return to
profitability.

“This will help in completing
theprocessof IDBI Bank'sturna-
round and enable it to return to
profitability and normal len-
ding, and give the government
the option of recovering its in-
vestment at an opportune time,"”
information and broadcasting
minister Prakash Javadekar sa-
id after a meeting of the cabinet
chaired by Prime Minister Na-
rendra Modi.

Of the 9,300 crore, Life Insu-

rance Corporation would provi-
de 74,743 crore, which is 51% of
the total fund infusion. The ba-
lance amount of 74,557 crore Wo-
uld be provided by the govern-
ment as its share on a one-time

Dbasls, the mini

— s&e{:ﬂ dedg'uvern
:ﬁ'mm ment had cut its
po;l"eu shareholding in
Do IDBI Bank to
ﬁ"m 46.46% from 86%.
aga i LICtookoverthe
;12"“'"' government sta-
eYearago ko raising its
period shareholding to
51% in January.
After this infu-
sion, IDBI Bank will be able raise

further capital on its own and is
expected to come out of the Re-

the government infusing capital
into the bank and the bank buy-
ing the recap bond from the go-
vernment the same day, with no
impact on liquidity on current
year's budget,” he said.

‘TheministersaldIDBIBank nee-
ded a one-time infusion of capital
tocomplete theexerciseof dealing
withitslegacy book. Thebankhad
dlready substantially cleaned up
its books, reducingitsnet non-per-
forming assets to 8% in June 2019
from18.8% in June 2018.

‘The cabinet had In August last
year approved the acquisition of
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Petroleum mInIM Dharmendra Pradhan and Information & '
broadcasting minister Prakash JavadeKar In New Delhl.

a controlling stake in IDBI Bank
by LIC through a combination of
preferential allotment of eguity
serve Bank of India's Prompt said. andopen offer.

Corrective Actionframeworkso-  “Thiscashneutralinfusionwill  For the first fiscal quarter thro-
metime next year, the minister be through recap bonds; that i1s ugh June 2019, IDBI Bank’s net

loss widened to 23,801 crore from
T2 410crorea year earlier.

Meanwhile, synergy with LIC
has enabled the bank access to 29
crore policyholders of the insu-
Ter spread over 3,184 branches,
andalsotoitsi1lakhagentsandz2
lakh employees, said an official
statement.

From the synergy with LIC, the
bank is expected to get 500 crore
revenue in 2019-20 and ¥1,000 crore
from 2020-21 onwards, it said.

“Sale of insurance kick-started
in March 2019 with a 7160 crore
premium. This momentum has
continued with over 2250 crore
premium collection in the first
four-and-a-half months of this
year. FY2019-20 target is v2,000
crore of premium and z200 crore
revenue,” itsaid.

Ethanol Price Hiked By Up to %1.84

Our Bureau

New Delhi: In a major boost to the
sugar industry which produces
ethanol asa by-product, the cabinet

ment had announced a 6,268 crore
New Rates subsidy for export of 6 million
- tonnes of sugar for 2019-20 market-
= 29p hike in ‘C-heavy § start
molasses' ethanol to z43.75 | Ingyear 1 October.
. According to industry executives,

= ‘B-heavy molasses ethanol %

cane dues of around 712,000 crore

mesticdemand. committee on economic affairs  hiked by 71.84 to ¥54.27 areyetto bepaid tofarmersfor 2018-
The paper recommends po- (CCEA) approved higher price for = OMCs will procure 260 cr 19 marketing season, whichends in

shareof licies to promote domestic the product derived from different litres of ethanol in 2015-20 September this year.
high-tech manufacturing, boost R&D raw materials under the Ethanol “The arrears have come down
productsin  and address export facilita- Blended Petrol (EBP) programme. drastically from #85,546 crore at the
totalexports tlon for these products, Petroleum minister Dharmendra start of 201819 season due to vari-
has stagnated apartfrom sectoral policies. Pradhan said while announcing ous interventions by the Centre, in-
atlessthan “The minister was trying the decision on Tuesday that oil cluding increasing of minimum
5%since 2000 to get fresh ideas for hi-tech marketing companies will procure selling price (MSP) of sugar from

manufacturing because In-
dia is not a big player in this segment. For
India to become a $5 trillion economy, $1
trillion of manufacturing is not enough,”
said Pankaj Mohindroo, chairman of the
India Cellular and Electronics Associa-

tion, who attended the meeting.

According to R Mukundan, managing di-
rector of Tata Chemicals, “Industry is loo-
King at support in R&D and if employment-
generating sectors could be treated diffe-

rently, such as garments and footwear.™

The discussions covered promotion of
the India brand overseas, identification of
products that can be produced domestical-
1y, and skill development for Industry 4.0 -
the era of interconnectivity, automation,

machine learning and real-time data.

Participants included industry leaders
from Mahindra & Mahindra, Tata Chemi-
cals, UPL, Forbes Marshall, Reliance Indu-

stries and the electronics industry.

2.6 billion litres of ethanol in 2019-
20 and thereby help reduce India's
energy import dependency The
move 1s expected to help the sugar
industry clear dues of farmers.
The CCEA Increased the prices of
ethanol from ‘C' heavy molasses
and ‘B’ heavy molasses by 29 paise
per litre and 71.84 per litre respec-
tively. Asa result, the ‘C’' heavy mo-
lasses and ‘B’ heavy molasses will
be priced at z43.75 per litre and
©54.27 per litre, respectively.
Besides, the government for the
first time allowed use of sugar and
sugar syrup for ethanol making,
fixing the price at v59.48 per litre.

Nextyear Indla would

save $1 billion In crude
oll Imports due to ethanol

blending Dharmendra
Pradhan

Petroleum minister

“All distilleries will be able to take
benefit of the scheme and a large

729 toz31a kg besidesextendingsoft
loans to sugar industry to the ex-
tent of 27,900-10,540 crore and creat-
ing 71,674-crore buffer stock of 4
million tonnes sugar,” said asenior
food ministry official.

The industry responded posi-
tively to the government’s move,
saying that this will attract invest-
ment in expansion of ethanol pro-

number of them are expected to ductioncapacities.
supply ethanol for the EBP pro- The government has been im-
gramme,” the CCEA said. “Remun- plementing the EBP pro-

erative price to ethanol suppliers
will help inreduction of cane farm-
er’s arrears, in the process contrib-
uting to minimising difficulty of

gramme, wherein oil marketing
companies sell petrol blended
withethanolup to10%.

“This will ensure that we will

This will benefit farmers of Uttar sugarcane farmers.” achieve the government's 10%
Pradesh, Karnataka and Maha- Pradhansaid thatnextyearindia ethanol blend targets almost cer-
rashtra, the second largest sugar- will save $1 billion in crude oil im- tainly by 2022," said Abinash Ver-
cane producer, where assembly portsbecauseof ethanolblending. ma, director general, Indian Sug-
election isdue in two months. Barely a week ago, the govern- ar Mills Association.

Gadkari to Address MSME Concerns

Our Bureau

New Delhi: Union minister for
micro, small and medium en-
terprises (MSME) Nitin Gadka-
ri will on Thursday examine
the coneerns raised by MSME
stakeholders, including delays
in payments from corporate
and government agencies.

‘The minister will chair a me-
eting which is expected to be
attended by representatives
from the Reserve Bank of In-
dia, central public sector en-
terprises and industry associ-

revamp for the

sector, inclu-
ding a payment
platform  for
MSMES as pro-
Officlals posed in the
from RBI, budget this ye-
ml||11mlpsus ar”
&Inaustry The ministry
claﬂons has received
themeet complaints that
the MSE Facili-
tation Centre are not adhe-
ring to the 90-day time frame

laid by the MSME Develop-
ment Act. The Centre has
thus proposed a number of

ations, amongothers. changes in the functioning

credit for MSMEs with Gad-
kari and finance minister
Nirmala Sitharaman, and as-
ked the government to have
MSMEsaccommodated inthe
list of priority sector lending
from NBFCs.

The Centre has alsoproposed
that more than one facilitation
centre be set up in a state for
faster resolution of cases.

On August 23, Sitharaman sa-
idthe GST dues of MSMEs will
be cleared within one month,
asshe announced aslew of me-
asures to revive the economic
slowdown.

“The meeting will be focus-
sed on the delayed payments
to the sector, and wewill have
astakeholders’ discussion to
address the issue,” a govern-
mentofficial told ET.

“We are also working on so-
lutions for a technological

of the facilitation centres,
including weekly meetings
and video conferencing for
deliberations.

In a meeting held in Au-
gust this year, industry re-
presentatives raised issues
regarding lack of access to
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OPEN TENDER NOTICE NO. EL-50-DNR-
OPEN-18-2018-20 dt : 29.08.2019. The
Dinisional Raitway Manager, E.C. R:

Danapur for and on behalf of the PI'EEIEIEFI[
af India is Inviting online (E-tend Open

L] EAST CENTRAL RAILWAY (%)

E-TENDER NOTICE

i EAST CENTRAL RAILWAY |6

E- DER NOTICE
‘Open E-tender Notice No. 06SEE19-20. The DRM (Engg.W'SEE for and on behaif of the
President of India invites Gpen E-Tenders for the following works. The last date of anling
E-Tendering is 30.09.2019 up to 13:00 hrs. All information and tender documents refated
to E-tenderis avallable an website - www.ireps.gov.in,
1. Name of Work with tem Mo, : Repairs from
L. C. Mo, 02 NE under jurisdiction of ADEN/ EastB.L. Approx Coet (In%) 56, 46,340.38,
Eamest Money (In%) :1,12,900, CostofTender Document (In ) {Non-refundable) - 5,000/-.
2. Name of Work with llem No. : Repairs to Station approach road at Karagola Road and
Kurseda. Approx Cost (In ¥) : 83,32,215.52, Eamest Maney (In€) : 1,86,7001-, Cost of Tender
D (InT){N +5,000)-,

At e aaae
wr Fifses Frafor @ve,

No.- ENHM-Green-DDU-13-R Date :
30.08.2019, Sr. DME (CAWYECRMGS on
behalf of the President of India "Cpen"
Bll’l_]|! packet 'E-Tender' from the eligible

from the reputed contractors working in
Slale-'Cenlrd Govt having valid Electrical
Cantractor licence for the required voltage
level (as per scope of work) issued by
State/Central Gowt. licensing board for the
Tollowing wark :
Tender No. : EL-50-DNR-OPEN-19-2018-
20, 1. Name: afwork with ils locabon : Annual
Maintenance Contract (AMC) of 02 Mos
Johnson Make Escalators (SN. E2884,
E2885) installed at Patna Jn. for three years.
2. Approx cost of the work (NIT value ) :
€11,14,808/-, 3. Eamest money to be
deposited : T22,300/-, 4. Date & time for
online submission and closing of all above
tenders : Date & Time for submission of]
tender - 20.09.19 Up to 12:00 hrs. 5.
Website particulars, nolice board location
where complete detzils of tender can be
seen and address of the office rom where
all the above tender form can be seen : CRIS
website:hitp:/iwww.ireps.govin. Office of|
the Sr.DEE {G)/ E.C. Riy,, Danapur, D.R.M.
Building 1% Floor, East Central Raiway,
Danapur.
Divnl. Railway Manager (Electrical/G),
ECR, Danapur|
PR/1132/DNR/Elec.T19-20/40

agency or contractor for -
tender no. : EnHM-Green-DOU-19- R,
Dated-28.08.2019. Particular areas under.
1. Name of the work with its location : Green
rafing cerification of Pandit Deen Dayal
Upadhayay (DDU) station as per palicy
initiative for seeking Green Rafing of Indian
Railways Establishment. 2. Approx cost of |
the work : £9,90,000/- (T Nine lakh ninty
thousand) only. 3. Eamest Money to be
deposited : T18,6000- (Ninteen thousand

FRTOTEHT
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3. Mame of Work with tem No. : Repair of boundary wall for safety of calony in Garhara.
Approx Cost (In ¥) : 45,57,550.21, Eamest Money (In ¥) : 91,200/~ Cost of Tender
Document (In ) (Non-refundable) : 3,000f-.

4. Name of Work with lfem No. : Repairs to road surface from L.C No. 61 to Barauni and
L.C. 2AC to Dinkar Gram Simaria Staton under jurisdiction of ADEN/EastBJU.  Approx
Cost{InT):46,17,722.54, Eamest Money (In T) : 92,400/, Cost of Tender Document (In
T){Non-refundabie) : 3,000(-,

5. Name of Wark with ltem No. : Repair of damaged Boundary wall, office & store of
S35E/SignaliKhagaria, SSE/ Telecomy Khagaria and other offices of working units at
Khagaria. Approx. Cost (In T) : 62,95,791.87, Eamest Money (In T) : 1,25,900), Cost of
Tender Document (In %) (Non-refundable) - 5,000/-,

6. Name of Work with Item No. : Between Hajipur (ex.) - Bachhawara (ex.) section :
Repairs to items related in passenger amenities like hand pump and benches on platfc
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E-OPEN TENDER

Open E-Tender Notice No. L-Open-
2019-20-17 dated 27.08.2013
The Divl.Rly Manager(Elect/G)/
Sonpur for and behalf of the president of
India invites "Open E-Tender” for
Tollowing works. The last date of online E-
tendering is 27.08.2019 up to 12.30 Hrs.
All information and tender documents
related to E-Tender is available on
website-www.ireps.govin.
Sr. No. 1. Name of work : Provision of 29
Nos Escalators at different station of East
Central Railway. Approx.Cost (in Rs) :
1,27,50,922 99 Earnest Money (in Rs) :
2,13,800/- Cost of Tender document (in
Rs.) (Non refundable) : 5,000.00. The
ahove Tender notice is avallahla on
Website - www.ireps.gov.in RIGHT OF
RAILWAY TO DEAL WITH TENDER :
Railway Adminisiration reserves the right
to postpone/modify or to cancel the
fenders without assigning any reason.
Divl. Rail. Manager (Elect./G)
E.C. Railway, Sonpur
PR/01109/SEE/ELEC/ T/19-20/32

7] EAST CENTRAL RAILWAY &3]

E-TENDER NOTICE
The Divisional Rallway Manager (Engg)
E.C Rallway/Samastipur for and on behalf
of the President of India invites Open Tender
from experienced and financially capable

under SSE/W/SPP. Approx Cost (In ) : 35,71,116.83, Eamest Money (In T) : 71,4000-,
Gostof Tender Document (In %) {Nun-ralundahln) 3,0000-,
7. Nams of Work with Item MJ : Proposed construction of boundary wall with
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&= vedanta

WAREHOUSE
MANAGEMENT,
CONSOLIDATION
& AUTOMATION
AT
HINDUSTAN
ZINC LIMITED

HINDUSTAN ZINC

CIN-L27204RJI966PLCOOI206

EXPRESSION OF INTEREST

Vedanta Limited. a subsidiary of vedanta Resources Limited. is one of the world's leading diversified natural
resource companies with business operations in India, South Africa, Namibia and Australia; Vedanta is a leading
producer of 0il & Gas, Zinc, Lead, Silver, Copper, Iron Ore, Aluminium, Steel and Commercial Power.

Hindustan Zinc Ltd (HZL), a subsidiary of vedanta Limited in Zinc - Lead - Silver - wind Energy business and world's
leading integrated producer of zinc, invites Expression of Interest from competent business partners with proven
capabilities and demonstrated performance in similar requirement, to participate in pre-guadlification to the
competitive Bidding Process for “WAREHOUSE MANAGEMENT, CONSOLIDATION & AUTOMATION AT HINDUSTAN ZINC
LIMITED" on along term basis.
Scope of Work broadly includes:
Establishing @ Modern Consclidated and adequately autemated warehouse for Hindustan zinc Limited units,
Bringing in World class best practices for Managing warehouses and Inventory within closed sheds / open
yards at multiple locations including the supply of required resources.
Inventory rightsizing by strategic consolidation into the common Megastore & 24x7 autonomous Sub-stores at
units - including activities of :
Design of infrastructure for Megastore with Operational blue print, plan layouts and design of process to run
the daily activities in an efficient manner. in line with world class best practices.

a.

b

d.

. SLA driven, Smart door delivery within & between various units of HZL, (~200 Kms radius ). Design, develop

and implement the framework to ensure on-time delivery irom Stores to Points of consumption.
. Design, build, operate & maintain adequate numbers of Unmanned, 24x7 autonomous sub-stores &
wvending machines at strategically selected points in Plants
Automation, digitization and mechanization of all activities conducted, eliminating manual intervention and

improved productivity.

Provision of Material Handling Equiprnent, as may be required, for handling and related transportation of
inventory/spare parts/equipment within & between Plants & Locations.
Interested competent business partners may download the Tender document having detall specification from
Tender section on our website hitps://www hzlindia.com/tenders/ and submit their guotations along with
credentials latest by 14th September 2019 to:
Head commercial

Hindustan Zinc Limited

Udaipur (Rajasthan) Pin Code: 313001
Mailld - HZLCommercial@vedanta.co.in
website: www_hzlindia.com

PSC sleapers under j of ADEN/SIMFP, {Approx 8.00 km, UP & DN)
Approx Cost (In T) : 1,60,22,258.13 Eamest Money (In T) : 2,30,100/-, Cost of Tender
Document (InT) {Non-refundable) : 5,000/-
B. Name of Work with Item No. : Rehabilitaion of minor bridges by grouling of abutment,
plers, repairs to wing wall cleaning of waterway, repairs to inspection steps ete. In Barauni
- Samaslipur - Muzaffarpur - Hajlpur seclion. (Balance work) Approx Cost {In %) :
59,75,041.35, Eamest Money (In %) : 1,19,5001-, Cost of Tender Document {In ) (Non-
refundable) : 5,000/-.
9. Mame of Work with liem Mo. : Replacement of damage pipeline in Garhara Colony.
Approx Cost {In T) : 81,54,965.19, Eamest Money {In ) : 1,63,100¢-, Cost of Tender
Document (In ) (Non-refundabie) : 5, 000/-.
10. Name of Waork with liem No. : At Barauni - Repairs to damaged roof of P.P. Shelter of
PF No. 6,7,8 &9. Approx Cost (In T) : 1,14,27,500.36, Earnest Money (InT) : 2,07,100/-,
Costof Tender Document (In¥) (Non-refundable) ; 5,000/,
11, Name of Work with [tem No. : At Muzaffarpur ; DowloplmntoFRallwa)fa Bunglow no,
7.89,10, 11 & 16 at Litchi B lony with boundary wall & Approx Cost(In
) : 94,91,565.19, Eamest Money (In T) : 1,88,800/-, Cost of Tender Document {In T)
{Non-refundable) : 5,000/-,
12. Name of Work with Item No. : Barauni - Katihar (UP & DN Line) Section : (1) TRR/P of
existing 52 kg /90 UTS Rails on PSC-6 Sleeper with new 60 kg.50 UTS rails from km.
115.25-116.10 (UP Ling) & from km. 104.51-109.00 and 111.54-123.50 (DN Line). TRR/P
Total - 17.30 Tkm. (2) TBR on UP Line from km 21.65-24.50 and on DN Line from km,
1.60-13.28, 45.00-46.70 Total TBR =6.23 km (3) TFR on UP & DN Line Total TFR = 66.09
km. (4) TTR (CS+CMSC) 60 kg. 1:12- 02 set. {5) Renewal of SEJ 52 kg = 68 sefs, Approx
Cost{In¥):1,48,02,834.30, Earnest Money (In T) : 2,24,000/-, Cost of Tender Document
{In%) (Non-refundable) : 5,000/-,
13. Name of Work with Hem No. : Hajlpur - Chhapra Katcheri DN Line - TRR/P of exisfing
52 kg/90 UITS rails on PSC - 6 Sleeper with new B0kg90 UTS rails DN Line from Km 272.90-
26500, 290.00-299.00,302.00-310.00. 314.00-319.78, Total = 34.88 km(DNLine) Aporox Cost
{In):2,29,55,010.48, EamestMoniey (InZ) : 2.64,800/-, Costof Tender Document (In 2) (Non-
refundable) : 10,000/,
4. Name: of Work with Item No. : Hajipur - Chhapra Kacheri (ex) section : Manufacturing
fabrication in SITU glued joints 52 kg/60 kg in Sonpur division. Approx Cost (In T) :
53,35,725/-, Eamest Monay (in T) : 1,06,700/-, Cost of Tender Document (In ) (Non-
refundable) ; 5,000/-,
15. Name of Work with ltam No. : Zone No. 15 : Zonal work for horficulture in Sonpur area
under SSE (W)/Sonpur. PE. 30,06.20:  Approx Cost (In ¥) : 7,75,000/-, Earnest Money
{In%) - 15.500/-, Cost of Tender Document (In ) (Non-refundable) : 2,000/-.
16. Mame of Work with ltem No. : Waler treatment and Recyeling plant in coaching depot
&t Muzaflarpur and Barauni. Approx Cost (In %) - 2,18,40,852 93, Eamest Money (In ) :
2,59,200/-, Costof Tender Document (In T} (Non-refundable) : 10,000-.
17. Mame of Wark with ltem No. : Annual subseription charges and Remote site annual
maintenance & technical supports and hardware AMC at Br. No. 44, 45, 47 between
Dhamara Ghat- Kopadia, Br. Mo. 48, 50 between Dhamara Ghat - Badla Ghat & Br. No. 51
between Badla Ghat - Mansi, Br. No. 01 between Samasfipur Muktapur stations of
Samastipur division, Br. no. 2 between Garhwa Road-Garhwa, Br. No. 7 between Obra
Dam - Paprakund stations of Dhanbad division, Br. No, 531 beftween Son Nagar - Dehrion
Son stations of Mughalsaral division and Br. No 7 DB between Hathidah - Rajendra Pul,
Br. No.7 between Palliputra - Pahlejaghat stations of Danapur division, Br. No. 17
between Sabdalpur - Monghyr & Br. No. 78 between Sonpur-Hajipur stations of Sonpur
division (lotal 15 Nos. ) over E.C. . Approx Cost (In ¥) : 39,36,538 50, Eamest
Maoney (In T) : 78,700/, Costof Tender Document (In T) (Non-refundable) : 3,000/-.
18. Mame of Work with Item No. : Hajipur - Chhapra Gramin (ex) Section - Provision of
Teilet facilities in 42 Nos. Level Crossingunder jurisdiction of SSEMIHJP. Approx Cost (In
T) - 61,00,268.52, Eamest Money (In T) : 1,22,000(-, Cost of Tender Documnent (in T}
{Nan-refundable): 5,000/-,

for the following works in E-
Tendering mode of IREPS web portal of
Indian Raibways:-
Tender Motice Mo. . TC-176-SPJ-2019,
MName of work : Civil Engineering work in
connection with- Provision of 02 (Two) Mos.
Escalator at Samastipur. Tender Valug (In T)
: ¥71,95,317.16, Eamest Money (In T)
¥1,43,900(-. Cost of Tender document (In ¥)
: ¥5,0000-, Completion period of the work :
12 Months.
1, LastDate & time for receiving of Tenderin
E-Tender mode on IREPS web portal :-
23.09.2019 upto 12,00 hours. 2. Opening
Date & time for E-Tender : 23.09.2019 after
12.00 hours. 3. Website particulars where
complete delaills of tender & tender
document can be seen on Website :
www.ireps.gov.in, 4. Amendments/
modifications if any shall not be published in
Ihe newspapers I:ut the same shall be
Ireps.govin,
Sr. Dl\nswnral Engineer/Co-ord/|
ECR/Samastipur
PRl'ﬁZWSP.IFEngg.FTHB&NS\S

3] EAST CENTRAL RAILWAY [5]

E-TENDER NOTICE
E-Tender Nofice MNo. RE-DNR-Engg-Gr-
234-WT-03A, Date - 29.08,2019, On behalf
of the President of India, Chief Project
Director, Railway Electrification, Danapur
invites open & sealed tender for the

work from

and technically sound confractors, fo be
opened on 27.08.2018.

1, Name of the work & its localion :
Construction of OHE-Cum-PSI Depot, B
wheeler TWS Siding, S & T structure, TY-lIl
4 units (D/S) and TY-II 2 Units staff qlrs. and
other misc. buildings along with all ancillary
works viz. Earth work, Boundary wall,
Approach road, Drains, Pipaline & Sanitary
work efc. at Sitamarhi in Group 234 of
Samastipur division in E.C. Railway. 2.
Approximate cost the work :
234503,94356, Eamest Money fo be
deposited : ¥3,22,500)-, 4. Date for
submission of the fender and opening of
Tender : For submission :- From 13.09.2019
& up 1o 11:00 Hours on 27.08.2019. Tender
will be opened at 11: 30Hrscn27092l:|13
5, Website parti i

where complete detaiis of e-tender can be
seen and address of ihe office from where
the tender form can be purchased efc. :
Website hitpireps govin/ Notice board
location & Add. of the office - Office of the
Chief Project Director (Engg), Raiway
Electrification, Danapur, (Near Jagjeevan
Stadium), PO- Khagaul, Patna - 801105,

The above fender nolice is available on website www.ireps.gov.in. RIGHT OF RAIWAY (Bihar).

TODEAL WITH TENDER: RallwayAamlsttatlon reserves the right to pesipene/modify Chief Project Director (Engg.)/|
orb lany one or all th ithout assigning any reasons. ECR/Danapur|
PRI112Y/SEE/Engg /THS-20/216 _ Divisional Railway M {Engg J/ECR/Sonpur PR/1124/RE/Elect./T/18-20/48
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Unhealthy Move to
the Concurrent List

Help states discharge their duty, instead

The suggestion by a high-level group of the Fifteenth Fi-
nance Commission to make health a fundamental right
and tomove it tothe concurrentlist is ill-advised. [t isnei-
ther necessary nor sufficient to guarantee the provision
of accessible, affordable and adequate healthcare forall.
Besides, right to health is, arguably, already provided for
via the Constitution’s Article 21 that guarantees protec-
tion of life and liberty. Shifting ever more subjects from
the states to the Centre would erode India’s federal natu-
re and impair efficiency by abandoning the principle of
subsidiarity, which holds that any task should be left to
thelevel of governmentbestplaced todo it.

The Centre must, instead, trust cooperative federali-
sm. Itmustdirect itsenergies to designingpolicy that wo-
uld helpstates deliver on their constitutional mandate to
provide adequate, accessible and affordable healthcare
for all. Access to central/external funds conditional on
achieving health outcomes could serve as an incentive,
complemented by other policy instru-
ments. Health being a state subject
does not preclude the Centre offering
constructive support, as with agricul-
ture or maintaining law and order.
The NITI Aayog’s Health Index, finan-
cial assistance through the insuran-
ce-based programme Ayushman Bha-
rat, improved regulatory environment for healthcare
providers and medical education are examples of such
support that can nudge states in the right direction. The
Centre has onerous responsibilities of its own, for which
it struggles to find resources. Taking more on to its plate
would help neither the states nor the Centre discharge
their constitutional obligations.

Clean drinking water, improved sanitation, protection
wetlands and freshwater sources, enforcement of envi-
ronmental norms for clean air and water — the Centre
already does afair bit for better health. The Centre devol-
ves42% of thetaxesitcollectstothe states. The pointisto
encourage the states to do what they are supposed to do,
while the Centre optimises use of its own resources, foc-
usingon itsobligations.

“?‘

Failing Growth and
Andhra Arbitrariness

The Purchasing Managers’ Index compiled by IHS Markit for
India’s manufacturing hit a 15month low in August, while
still managing to stay above 50, meaning the segment isstill in
expansion territory. The dip suggests that the downbeat core
sector story for July is unlikely to turn uplifting for August ei-
ther. The combined index for eight core sectors — coal, petro-
leum, natural gas, refining, fertiliser, steel, cement and elec-
tricity — grew by just 21% in July. True, this comes on top of
an impressive 7.3% growth in July 2018, meaning the base was
high. However, the fact remains that growth over April-July,
thefirst third of the year, has been ameagre3%.

The index wasdepressed by outright declines in the outputof
oil, refiningand natural gasfor April-July
and in July. Coal and fertiliser managed
to register positive growth, albeit of 1.4%
and 1.5%, respectively, in July. Steel and
electricity showed healthier growth of
6.6% and 4.2%, respectively. Butit was ce-
ment that put up the best performance,
growing an impressive 7.9% in July 2019,
ontopof 11.2% growth last July. Presumably, cement is not be-
ing produced for stockpiling, as in the case of rice and wheat.
This suggests some good news. Construction must be picking
upsomewhere, probably in public sector road building, toperk
upoutput growth. Cumulative growth over April-July has be-
enonly 2.7%, however.

The case is strengthening for the government to play an acti-
verole in infrastructure investment. The Centre mustnot just
stepup investmenton itsown, butalsomakea statelike Andhra
Pradesh, which threatens toderail tens of thousands of crore
investment inrenewable power and constructionof Amarava-
ti through arbitrary cancellation of projects, see sense. Such
derailment would deter fresh investment.

i Some books' ability toconjure upevil spirits
can keepthemout of a school library

Harry Potter and the
Nutters of Nashville

Therearetwothingstolearnfroma developmentreportedin
Nashville. Andneitherof them is Country Music. A school in
the Tennessee capital has removed Harry Potter books from
itslibrary, citing that J K Rowling’s best-selling books could
effect—mno, nottheyoung, impressionablemindsat St Edwa-
rd Catholic School, but any human who could be possessed by
evil spirits conjured up by anyone reading the texts. You see,
after consulting withexorcists inthe USand Rome, thescho-
olauthorities realised that “the curses and spellsused in the
books areactual curses and spells”. Lesson #1: Even educat-
ed people in First World countries harbour strange notions
that go beyond the literal reading of religious texts.

ButevenaftertakingHogwarts School of Magic-prescribed
spells—suchas ‘Obliviate!’ (towipeoutmemory), ‘Riddikul-
us!’(thatchangesascary thingtosomethingsilly)and “Wing-
ardium Leviosa!’ (tomake objectslevitate) —very seriously,
the school also stated that it would not proscribe its students
from reading the books at their ‘parents’ discretion’ outside
school. Thus, Lesson #2: what happens outside your domain
of authority isnot your business. Let spellsfearing Bible-and
non-Bible-thumpers across the world learn both these lesso-
nseven astheyremainfirm Muggles. Terminus Lectio! (End
of lesson.)

l CURSOR % Social security has to be a whole lot more than writing cheques for beneficiaries

Rethinking Social Security

hegovernment is preparing

anew codeon soclal securi-

1y, as part of its mammoth

overhaul of the country's

labour laws to condense
them intofour codes. Thecodesonoc-
cupational safety and wages have co-
metolightand aremore amalgamati-
onof extantlaws thanarticulation of
new principles to suitemergingreal-
ity The code on social security offers
achancee for fresh thinking.

Should the code cover only the or-
ganised sector workers or those who
toil in the unorganised sector, too? If
thelatter, why notextend the coverage
toallof society? Inreality selectiveco-
veragewillbe meaningless. Everyci-
tizen should be eligible for social se-
curity, for social security to yield me-
aningful social cohesion and dignity.

NoApIngthe West
The conventional notion of social se-
curity is that the government would
make periodic payments to look af-
ter people in their old age, ill-health/
disability and indigence. This idea
should itself change. Social security
should conceptually change from
writing a cheque for the beneficiary
toinstitutionalarrangementstocare
for beneficiaries, including by enab-
ling them to look after themselves, to
alargeextent.

Thewrite-a-cheque modelof social
security isalegacy fromtherich wor-
1d at the optimal phase of its demog-

raphic transition, when the working |

population was numerous enough
and earning enough to generate the
taxes to pay for the care of those not
working. This model is ill-suited for
less well-off India with growing life
expectancy, increasing urbanisation
andresultantmigration, inacontext
of radical shifts in the nature of pro-
duction and of work.

Urbanisation radically changes
society’s requirements. Housing for
all, for example, has different mean-
ings under a static ratio of urban-to-
ruralfolk andunder a progressivesh-
ift to urbanisation, with people mig-
rating from village to town.

Someonemighthaveahomein the
village, but needs a place to stay in
the city where he goes to work. Hous-
ing for all will not meet this require-
ment. What an urbanising society
needs is a plentiful supply of afford-
able rental accommodation.

Similarly, social security under
urbanisation will be different from
social society in a static society. For
example, should the beneficiary unit
e thefamily or the individual? What
is considered a family in a tradition-
al society could be spatially distribu-
ted in an urbanising society, depend-
ent parents staying back in the villa-
ge while the earning members work
indifferentcities. Social security wo-
uld have to target the individual rath-
er than the family

How to pay for social security for
the entire population is a big questi-
on. Buthow much is to be paid for wo-
uld depend on how social security is
conceptualised. Who are the elderly,
and what are they capable of? If any-
one who crosses the age of 60 1s seen
as a doddering dependent incapable
of doinganything productive or ear-
ninganything, thesocial security bill
‘would be an order of magnitude lar-
ger than if those over 60 are recogni-

Beyond affordability, social security has to be
reimagined in an ageing, urbanising India where

Glve amana fishing net, notfish

sedaspeoplecapable of contributing
t0 society but on a flexible schedule
and at varying levels of intensity of
‘work during their hoursof work.

01d people’s homes are probably
il-suited for anyone but invalids.
Ideally, elders and younger families
should live together in closeproximi-
ty ina framework of community 1iv-
ing. Elderscould takecareof presch-
oolers and schoolkids after school ho-
urs. They could tutor them in math
and sclence, recount folklore and
myths that constitute tradition and
provide emergency response in case
of accidents. In return, young mem-
bersof thecommunity could takeca-
reof theseniors in various ways, run-
ning errands, as companions and
emergency responders.

Tap Senlors’ Capabllity
Teenagers could accumulate social
work points for the voluntary work
they do in looking after the elderly
whoare housebound, and these poin-
tscould count towards college admis-
slonsor their owneligibility for volu-
nteerservice when they need it. Soci-
al security should Keep the accounts.

Work is changing, with technology
liberating many kinds of work from

others redundant and yet others am-
enable to being divided up intobitsto
‘beperformed by independentso-call-
ed gig workers. Retired schoolteach-
ers in India conld help teenagers st
ruggling with their homework in So-
uth Africa or North Carolina. A soft-
ware engineer in Kolkata could col-
laborate with his former classmate
in Salem to deliver a tool outsourced
by a Bengaluru-based company.

Social security shouldinclude wor-
Ker retraining, not just unemploy-
mentallowance. Itshould help/man-
date gig workers buy insurance and
saveforold age, perhaps by automati-
cally deducting a fraction of the pay-
ments received into their bank acco-
unts into insurance/pension accoun-
ts,say, inthe National Pension System.
Socialsecurity shouldhelpeldersde-
Dloy their skills to match the demand
anywhere in the world.

Comprehensive healtheare and a
gualityeducation system would plug
intosocial security, iImproving work-
life earnings and enhancing the ear-
ningcapaeity of the nextgeneration.

Ttwould be useful torethink social
security in holistic, if unconvention-
al, terms.

the nature of work is undergoing radical change geographiclocation, renderingsome  th.arun@timesgroup.com
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'ﬁ FROM WASHINGTON éz
Kashmir Brews in DC

Seema Sirohi

‘The upcoming sessionof the US
Congress could be unpleasant, especi-
ally if the clampdown in Kashmir
continues, with actorsboth legitimate
and motivated using it to question
India’'sdemocratic credentials and for
blatant propaganda. Notonly has
Kashmir entered the debate among
presidential hopefuls, with Senator
Bernie Sanders ealling India’s actions
‘unacceptable’, but the Democrats in
general are getting more exercised
with each passing day.

‘While the US administration and
other western governments have
basically agreed that therevocation of
Article 3701s an internal matter, how
Indiadeals with the ongoingcrisisis
open to comment and, thus, presentsa
diplomatic challenge.

A public hearing in the US House of
Representatives isalmost a certainty,
and even a Congressional resolution
on the human rightssituation in
Kashmir is a possibility when law-
makersreturn from the summer
recess next week. The focus could be
on ‘deterioration of democracy’ in
India. Even though daytime curfow
has steadily been lifted ina majority
of Kashmir's districts and landlines
restored, the narrative set by the
forelgn media remains dominant,
despite valiant efforts by Indian
diplomats. Counter-messaging from
New Delhi needs to be stronger.

The focus on access to the Internetas
a ‘humanright’ isunwavering Butno
onecan answer how a country blocks
internetexclusively for perpetrators
of violence while keeping it open for
the general public, as foreign minister
8 Jaishankar said in his recent inter-
view with Politico (bit.do/e6Dy3).

Meanwhile, Pakistan’s lobbylsts are
hard at work, asare Pakistani-Ameri-

kind that lured old Bernie to call for a

UN-backed resolution in Kashmir —to

corral the Muslim vote in2020. And

they are getting traction on Capitol Hill

But not everything is Pakistan-
inspired. Constituency pressures,

vote-bank politics US-style, and genui-

necomplaints from Kashmiris who
have family back in India are alsoin
the mix. Atleast13members of the
Houseof Representatives have made
statements or written anop-edex-

pressing varying degreesof concern.

Of these, 12are Democratsand one

Republican. Since Democrats conirol

the House, they set the agenda.
Theleadershipis weighing the pros

and cons of censuring India, especial-

1y if the curfew is not fully lifted and
politicalleaders remain under house
arrest when the US Congress recon-
venes on September 9.

Significantly, many of the Democrats

‘who have made stateInents are mem-
bersof the House Foreign Affairs
Committee, including chairman Eliot
Engelof New York, lhan Omar, the

new firebrand in the Democratic Party
who called for immediate restoration of
communication, and Andy Levin, who
declared inan article, ‘Kashmir and the

Riseof Ethno-Nationalism’ (bit.do/
e6Dz5) published on the website Medi-
um, “The India of Narendra Modi is
not the India Ifell inlove with” [when

hespenta year there asa student].

Omar is known for questioning her
ownparty’s leadership on issues, and
there's no telling how far she would go
incastigating India on Kashmir. Her
politics are deeply tied to beinga
Muslim in the US.

‘While most Congress members have
raised detentions and communica-
tions blackoutas key issues, some
have connected the revocation of
Article370to wider, regional issues.
André Carson, aDemocrat from
Indiana, said India'smove put the
Afghan peace process ‘atrisk’. No
matter the Taliban itself asserted
there was no connection.

New Delhi can take comfort in the
fact that the US State Department and
the White House have, by and large,
been supportive thus far. President
Donald Trump clearly walked back
from hisattempt at mediation when
hemet Prime Minister Narendra
Modi at the G7summit in France.

But Congressional pressureand
internaldissension within the US
State Department are also at play. Note
the statement last week from the US
Embassy in New Delhi, which talked
of returning Kashmir to “normal
political status” and repeated deep
concerns aboutreports of detentions
and “continued restrictions on the
residents of theregion”.

Differences between the White
House and the State Department have
surfaced. A Washington insider said,
“The State Departmentis tryingtodo
what it'smeant to do” —meaningcall
outcountrieson human rights. Rank
and filediplomats are frustrated.
‘Someblame the US Embassy in Delhi
for not ‘preempting’ the Indian go-
vernment—as if that wereareal
possibility. Others say Washington
ceded space when In its very first
reaction it ‘noted’ New Delhi's asser-
tion that Kashmir developments were
aninternal matter.

Different branchesof the US govern-
mentare still grappling with the
Indian government's Kashmir surpri-
se. Things could get tough.

|
Corporate
Purpose

JOHNELKINGTON

Somewhere, Milton Friedman
must be spinning. Whatever
they thought they were doing,
the181CEOs who signed the Bu-
siness Roundtable’s breakihro-
ughstatementonthepurposeof
corporations embraced a much
wider interpretation of corpo-
rateresponsibility —signalling
the beginning of the end for the
shareholder primacy cult....

In 1981, the Business Roundta-
bledeclared that companies ne-
eded to balance shareholders’
interests with “the legitimate
coneerns of other constituenct-
es”. That concern for ‘other
constituencies’ wentmissingin
action in 1997 when the Round-
table endorsed the doctrine of
‘shareholder primacy’: the beli-
ef thatthesolepurposeof acor-
poration is to maximise the val-
ue delivered to shareholders.

Thenew statement is, therefo-
re, a reversion to the common-
sense interpretation of corpo-
rate purpose that prevailed up
until Friedman's thinking be-
came unassailable in the 13808
and 1990s.... One key source of
discontent with capitalism has
been the escalating ratio betwe-
en what CEOs earn relative to
theiremployees.

For many firms, the ratio bet-
ween the CEO's pay and that of
theirmedian worker isnow well
inexcess of 20011, Takingaction
to narrow the gap — whether

payor Averagewages
(orboth)—isacritical firststep
companies should consider. An-
other way to better align share-
holder interests with those of
employees 1s to make employe-
esthemselves shareholders.

From “6 Ways CEOs Can Prove
They CareAbout More Than
Shareholder Value"

THE SPEAKING TREE

Fasting and
Its Benefits

HITEN SHAH

Fasting is becoming popular
worldwide today, for deepheal-
ingand detoxification. For Jai-
18, fasting is often a very public
act. The whole community co-
mes to hear of the person who
1s fasting, and people regularly
enquireabouthis health and
give their blessings. The assocl-
ation of fasting with the ability
toendure pain and suffering
has meant that those who prac-
tise itare revered and

Although Jain doctrine encou-
rages individuals to undertake
regular fasting throughout the
year, in the week of Paryushan,
there is greater visibility Itis
an opportunity tocontinue the
tradition. Fast-breakingisabig
celebration, with friends and
relatives. For children, thisisan
entertaining timeas they geta
chance to spoon-feed adults.

WhenIfirststarted fastingas
ateenager, spurredonby anen-
thusiastic parent, success for
mewas o get to thefinishing
line with the minimum suffer-
Ing. Initially it was aday’sfast,
butflushed with the triumph of
Success, 0ne soon became two,
and then three and four. Final-
1y, the bigone: the eight-day fast.
Tocomplete this was an achie-
vement that gnaranteedentry
intoa select group.

‘What amazed me initially was
thatmy body and mind could
actually takesuch physical and
mentaldiscipline. Feelings of
hunger, anxiety, lethargy and
tiredness can be so overwhelm-
ingthatone inevitably has to
surrender to them. Fastinggiv-
esour stomachs a well-deserved
restfrom the regular barrage
of food thrown into it day after
day That's why fasting is so
recuperative.

Chat Room I

Factors Causing
AutoReverse

Apropos ‘Rate Cut, Liguidity
Alone Won't Help Reverse Fall-
ing Car Sales’ by Shobha Math-
ur & Madhavankutty G(Sep3a),
obsessing with financial fact-
ors, particularly bank lending
Tates, eclipses non-financial fac-
torshinderingthe auto indus-
try. Some of these include
‘natural’ peaking of demand,
widespread unemployment,
worsening traffic conditions
and the impending introduc-
tionof EVs. Moreover, it'snot
clear whether the general
slowdown isdriving the auto
slowdown or vice versa; orit's
a‘doom loop'. Duediligence is
needed beforerollingouta
bailout package.

MRDAS
Pune

EVs Will Follow
Charging Outlets

Thisrefers to the Edit, ‘Gear
Upfore-Surge in Buses and
Bikes'(Sep3). The transition
from conventional vehicles to
EVswillbe alonghaul, parti-
cularly when the marketisnot
competitive
and thereisno
cogentreason
to switch over
voluntarily.
Further, EVs
havelimited
mobility. So,
first swamp
the country with charging
outlets. [tremains to be seen
how [OC fares cannibalising
its fossil fuels business.

DEEPAK SINGHAL
Noida

AdvantagelIndia
inAfghanistan

Apropos ‘Great Game, Anyone?'
by Harsh V Pant (Sep3), inlate
1987-early 1988, when the Sovi-
ets were contemplating with-
drawal from Afghanistan, Pak-
istan with its strong linkages
tothe Mujahideen emerged as
akey influencer. Cut to 2019,
when the US islookingfora
withdrawal, Pakistan with its
hold on the Taliban is trying to
pushIndiato the sidelines. Th-
ereare differences though. Fir-
st, the currentdispensation in
Kabul is strongly inclined to-
wards India. Second, the Afgh-
ans are now anxious for peace.
Third, there 18 genuine good-
will for India. So, it would be
difficult to Keep India at the
‘non-striker’send”.

PRANAV MISHRA

Bhopal

Letters fo the editor may be addressed o
editet@timesgroup.com
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Around the World

Iranian Oll Tanker
Pursued by US Turns

Off Tracker near Syria
Dubai: An Iranian oil tanker pursu-
ed by the US turned off its tracking
beacon, leading to renewed
speculation on Tuesday that itwill
head to Syria. The disappearance
ofthe Adrian Darya 1follows a
pattern of Iranian oil tankers
turning off their Automatic ldenti-
fication System to tryand mask
where they deliver their cargo
amid US sanctions targeting Iran’s
energy industry. The Adrian Darya
switched off its AlSbeacon just
before 1600 GMT Monday, accor-
dingto theship-tracking website
MarineTraffic.com. Ap

8 Schoolchildren Killed in
Knife Attackin China

Beljing: Eight students of a prima-
ry school in central China were
killed and twoothers injuredina
brutal knife attack carried outby a
marn, released recently fromjail,
state-run media reported on
Tuesday. Theincidenthappened at
around 8:00am on Monday at
Chaoyangpo grade schoal inthe
town of Baivangpingat Enshi
countyat Hubei province, on the
first day of the new academicyear,
according to the Global Times. The
suspect, a40-year-old local
resident, was arrested immediate-
ly after theincident. Fm

UN Rights Investigator on
Myanmar Lambasts Suu Kyi
Seouk Myanmar's civilian leader
AungSan Suu Kyi haswashed her
hands of the Rohingya crisis, a UN
rights investigator said on Tuesday
ahead of ameeting between South
Korea's President Moon Jae-inand
thetarnished democracy icon.
YangheeLee, auniversity professor
inSeoul whois the UNSpedal
Rapporteur on humanrights to
Myanmar, said Suu Kyiwas " terribly
misguided and misinformed” about
theabuses against the stateless
Muslimminority in her country. aFp

16 Dead, 119 Hurt in Taliban
Attack in Kabul: Official
Kabutl: The death toll from a late-
night Taliban suicide attackinthe
Afghancapital rose to 16 civilians
onTuesday, with 119 people
wounded, anofficial said. Angry
Kabulresidents climbed over the
wallinto the international compo-
und, which has been targeted
frequentty, and set partofiton
fire. Thick black smoke rose from
the GreenVillage, home to several
international organisationsand
guesthouses and often atargetof
attacks. ap

TIPS, TRIVIA & TRENDS el
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Cancer now
‘Leading Cause
of Death’ inRich
Countries

Cancer has become the leading
rcause of death in rich nations,
overtaking heart disease,
according to the results of two
landmark, decade-long global
surveys of health trends
released on Tuesday. Heart
disease remains the leading
causeaf rnmzlrty among

globally,
accounting for
more than

¢ 40% of deaths,

showed Itwas thought to have
been responsible for around
17.7 million deaths in 2017. But
inricher countries, cancer now
kills more people than heart
disease, according to the twin
studies published in The Lancet
medical joumal. AFP

Hong Kong: HongKongleader Car-
rieLam saidon Tuesday she had ne-
ver asked the Chinese government
10 let her resign to end the Chinese-
ruled city’s political erisis, respon-
ding to a Reuters report about a re-
cording of her saying she would
step down if she could.

China for its part expressed con-
fidence in Lam and her govern-
ment but said it would not sit idly
by if the unrest threatened Chine-
se security and sovereignty.

undreds of thousands of people
have taken to the streets of the for-
mer British colony since mid-June
In sometimes violent protests aga-
inst now-suspended draft legisla-
tion thatcould have seen people sent
to mainland China for trial in Com-
munist Party controlled courts.

Lam told business leaders last
week that she had caused “unfor-
givable havoe” by introducing the
billand thatif she had achoiceshe
wouldapologise andresign, accor-
ding to a leaked audiorecording.

Lam told a televised news confe-
rence that she had never conside-
red asking to resign and that Be-
jing believed her government co-
uldsolve the three-month-long cri-
sis without China's intervention.

“I have not even contemplated
discussing a resignation with the

Huawei Denies
US Allegations
of Tech Theft

Paris: Beleaguered Chinese tele-
com glant Huawel on Tuesday de-
nied accusations reported in the
‘Wall Street Journal that it stole
technology from a Portuguese in-
ventor, accusing him of “taking
advantage of the current geopoli-
ticalsituation”.

The US Department of Justice is
looking into theclaim, potentially
adding to existing criminal cases
againstHuawei, the WSJ reported
last week.

Huawel— consi-

-_— dered the world
Theusls leader in super-
pressing fast 5G equip-
alllesto ment and the
reject world's number
Chinese 56 two smartphone
technology, ~ Producer — was
especlally in May swept into
fromHuawel Aadeepeningtrade

war between Be-
1jingand Washington, which has
seen punitive tariffs slapped on
hundredsof billions of dollars of
two-way trade.

The latest controversy involves
Portuguese inventor Rul Pedro
Oliveira who claims Huawel met
him and then essentially ripped
off one of his designs in order to
produce the Huawei EnVizion 360
panoramic camera. AP

CARRIE LAM HAS
addressed reporters
after an audio recording
emerged of her saying
she wanted to quit

central people’s government. The
choice of resigning, it's my own
choice,” Lam said.

“I told myself repeatedly in the
last three months that [ and my te-
am should stay on to help Hong
Kong... That'swhy I said that Thave
not given myself the choice totake
aneasier pathand that is toleave.”

Washington: President Do
nald Trump sought to prod Chi-
naintodoinga trade deal before
the US presidential election in
November 2020, or face evenmo-
re difficult negotiations during
his potential second term.

“Think what happens to China
when I win,” Trump said in a
tweet on Tuesday. “Deal would
get MUCHTOUGHER!"

‘Trump said in his tweet that
the USis “doing very well inour
negotiations with China,” wit-
hout offering any specifics. He
said he’s certain China would
“love to be dealing with a new
administration™.

The tweet comes as Chinese
and US officials are struggling
to agree on the schedule for a
planned meeting this month af-
ter Washington rejected Be-
ijing’s request to delay tariffs
that took effect over the wee-
kend, according to people fami-
larwith thediscussions.

New economic data on Tues-
day provided more evidence of
a weakening US economy and
sent stocks lower.

Despite efforts by Trump to
soothe financial markets and
portray the talks as making
progress, the world's two big-
gest economic powers have yet

Stolenfrom
Outside
Pompidou

CentreinParis

A stencilled work by the elusive British street
artist Banksy has been stolen from outside the

Pompidou Centre in Paris, the modern art

museum announced on Tuesday. The image, which
appeared in June 2018 on the back of a sign for the
MUSEU's car park, features a masked rat — Banksy
symbolising the downtrodden — brandishing a utility knife, the instrument he
uses o cut out his stencils. The Pompidou Centre said it suspected the thieves of
using a saw to cut the sign, which had been fitted with a plexiglass cover to
prevent it being pilfered. It said the museum’s security guards had already caught
thieves trying to snatch the work a year ago. The Pompidou, which houses
Europe’s biggest collection of conternporary art but does not own the Banksy
work, said it had filed a police complaint for destruction of property. AFP

JunkFood
DietLeaves

UK TeenDeaf

and Blind

A teenager in the UK has gone blind and deaf after living off a
diet of chips, crisps and sausages for up to a decade in a case
believed to be the first of its kind in the country. The 17-year-
old, who has not been named, ate only chips, Pringles,
sausages, processed ham and white bread, making him
malnourished, Bristol Live reported According to the
teenagers mother, her son began going off his mealswhen
he was about seven vears old and used fio eat only junk food.
He told doctors he did not like the “texture” of fruits and
vegetables. The case came to light after it was written about
by Dr Denize Atan, from the University Hospitals Bristol NHS
Foundation Trust, in the Annals of Internal Medicine journal
The boy began to lose his hearing at the age of 14 His
eyesight also quickly deteriorated and he has now been left
with no job and no social life as a result, said his mother. The
‘woman said that when her son was in primary school, he
used to come back home with his packed lunch untouched “|
‘would make him nice sandwiches and put an apple or other
Truit in and he wouldn't eat any of It. His teachers became
concerned too. His brother and sister have never stopped
eating They love everything. But he was just as fit and
healthy as them,” said the woman. The teen is apparently
suffering from an eating disorder known as ARFID {avoidant-
restrictive food intake disorder). IANS

Catholic School Priest
BansHarry Potter
Books on Exorcist Advice

Exorcists advised a Nashville school priest to ban
the Harry Potter books, over fears the popular
children's novels could be used to summaon Spirits.
Reverend Dan Reehil contacted exorcists in Rome
and the US, who recommended removing the
fantasy novels from St
Edward Catholic School's
library in Tennessee
Launched in 1997, the series
of books spins an epic tale of
good and evil focused on the
adventures of the b
eponymous bespectacled
young wizard as he
struggles against the dark
wizard Lord Voldemort. “The
curses and spells used in the
books are actual curses and
spells, which when read by a human being risk
conjuring evil spirits into the presence of the
person reading the text” the reverend said inan
email obtained by local media. Rebecca Hammel,
the superintendent of schools for the Cathaolic
Diocese of Nashville, told the newspaper The
Tennessean that Reehil had “canonical authority to
make such decisions”. Although the school used to

stock the books, it will not offer them to pupilsin
its newly opened library, Hammel said AFP
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Lam added that she was disappo-
inted thatcommentsmadeinapri-
vate meeting, where she had been
sharing the “journey of my he-
art”, had been leaked.

At a news conference given by
China's Hong Kong and Macau Af-
fairs Office in Beijing, no ques-
tions were raised directly about
the Lam tape.

They denounced the violence
and Western countries seeking to
use the Hong Kong issue to interfe-
Te in China's affairs, and reitera-
ted that China would never tolera-
te Hong Kong independence or a
leader who was not loyal to Be-
ijing. reuters

t0 agree on basic terms of re-
engagement, with mistrust on
both sides.

In a separate posting on Twit-
ter on Tuesday, he targeted do-
mestic critics who favour going
after China on trade with allies
instead of alone — and sent the
European Union another war-
ning about its trading relations
with America.

Not long after Trump sent his
flurry of trade tweets, a report
showed US factory activity
unexpectedly contracted in Au-
gust for the first time in three
years as shrinking orders, pro-
ductionand hiring pushed a wi-
dely followed measureof manu-
facturing to its lowest level sin-
ce January 2016. The S&P 500 In-
dex fell on concern U.S.-China
trade talks had hit a stumbling
block. Bioomberg

Hong Kong Leader Says She Never
Discussed Resigning with Beijing

China says it would not sit idly by if the unrest threatened Chinese security and sovereignty

ZaraSeeksto
Distance Itself
from HK Row

Hong Kong: Fast-Tashlon glantZara
denledspeculationon Chinese
soclal medlathat the retaller's
employeeswere supporting
antl-Bel|ing protests that disrupted
Some of Its store operations on
Monaay. “Zara nas never mage any
COMMENTS Or Undertaken any
actlons relateatoasirikein Hong
Kong," the company sald Ina post
0N 15 WelDo account “Zara aoes
not back a strike andsupports‘one
Country, twosystems,” the post
sald, referring to ageneral strike
calleaby unions as part of the
protests, and China's policy for
governing Hong Kong.

Zara ownedby Spanishfashion
conglomerate Inaitex SA, seemsto
have been targeted arter Chinese
s0Clal medlausers noticed several
of ItsHong Kong storeswere closed
onMonaay. Speculation spread
that ltwas because staffers were
taking part In the general strike.

All 14Zarastores In Hong Kong
openeqd that day, the company sald
In anemalled comment. Blaomberg

Trump: US-China Deal to be
‘Much Tougher' in 2nd Term

Rouhani Rules
OutBilateral
Talks with US

Tehran: President Hassan Rou-
hanionTuesday ruledoutholding
any bilateral talks with the United
States and threatened to further
cutlran’scommitmentstoanucle-
ardeal within days.

Inanaddress toparliament, Rou-
hani said any dialogue with the
US would have to fall within the
framework of the group of major
powers that agre-
ed a landmark nuo-
clear deal with
Tehran in2015.

Rouhani also sa-
id Iran was ready
to further reduce
its commitments
to the accord “in
the coming days”
if current negotiations with Eu-
ropeannations yield no results by
Thursday.

‘Tehran and Washington have be-
en at loggerheads since May last
year when US President Trump
unilaterally withdrew from the
nuclear deal and began reimpo-
singerippling sanctions.

The arch-foes were on the cusp
of confrontation in June when
Iran downed a US drone and
‘Trump ordered retaliatory stri-
kes before cancelling them at the
lastminute. aFp

Hassan
Rouhanl

London: Prime Minister Boris
Johnson on Tuesday lost his wor-
king majority in parliament ahead
of ashowdown with rebel MPsover
Brexitthatcouldleadtoasnapelec-
tion within weeks. Johnson con-
demned a plan by lawmakers to
block his Brexit strategy as “sur-
render” andsaiditwould undermi-
ne his intention to negotiate a new
divorce deal with the EU

He said the move by opposition
MPsand members of hisConserva-
tive party to try to delay Brexit be-
yond October 31 If he cannot agree
exit terms with Brussels was like
“running up the whiteflag”.

Ahead of a first vote in the House
of Commons on Tuesday evening,
Johnson said: “There are no cir-
cumstances in which I will ever ac-
ceptanythinglike it”.

Hisaideshadalready warned that
defeat would force him to call a
snapelection ahead of acrucial EU
summit on October 17-18 — and a
mere fortnight before Brexit.

The rebels believe they have the
numbers to force through the plan,
which is backed by the main oppo-
sition Labour party and could de-
lay Brexitto January 31.

In a theatrical show of defiance,
Conservative MP Phillip Lee cros-
sed thefloor of the Commons while
Johnson was making his state-
ment, to defect to the pro-European

Boston: Hurricane Dorian is star-
ting tomove again, inchingtoward
the northwest and potentially up
the US East Coastafter bashingthe
Bahamas for almost two days with
high winds and driving rains that
have inflicted huge
damage, Killing five
on oneisland alone.
The storm is now
crawlingat1mileper
hour with sustained
winds of around 120
miles per hour, ma-
king it a Category 3
hurricane, the Na-
tional  Hurricane
Center said in an 8
am New York time

vement is expected to speed up la-
ter Tuesday and on Wednesday,
with Dorian forecast to move
“dangerously close” to the Florida
coastline as it travelsnorth toward
Georgia and the Carolinas.

While its winds have weakened,
Dorian is threatening to inundate
coastal communities with rain, ri-
sing sea levels and a life-threate-
ning storm surge even if the US
mainland dodges a head-on blow.
Shoreline residents and busines-

ACROSS

1 Expertteams worked with regular
members of rally (8)

5 Extended family member,
American, visits mint (&)

9 Eruption of strange tuber
splitting tree (8)

10 Renovate theatre about 5 in the
morning ()

12 Smooth wedge, for instance (4)

13 Worker messing about inside
mission (10}

15 US hero engages comic in cause of
climate change (10,3)

19Wet nurse gotitwrong? It's
hard tosay (6-7)

23 Rearrange English publication
during promotion (10)

25Noend tolong period (4)

28 One firm withdraws into
do-it-yourself madness (6)

29 Sort of robbery for which torch
isn'tneeded? (8)

30 Care about gathering a plant (6)

31 Fragile sort of leather covering
tip of shoe (8)

DOWN

1 Compiler's work starts toirritate
an eye problem (&)

2 (Charlotte’s ultimately given
upfight (3-2)

1
1

1

16 Manwith axe(3)

1

18 Gnarled treein fringes of
20 Look after less than ashilling

2
2
2

26 Bird dog heading off (5)

2

House member nearly out of
bounds (4)
Ceciliais online, admitting
relationship (7)
Not anideal place for canoe
to break up! (5)
Beachcomber maybe,
namely someone seeking
redress (9)
Favouring their own is occu-
pying top men at sea (8)

1 Bone up on old writer (4)

advisory Butthe mo- Hurricane Dortan

Johnson Loses Majority
in Parliament After MP
Joins Liberal Democrats

Liberal Democrats.

Asaresult, theprimeminister no
longer has a majority in the 650-se-
atchamber —but the defection do-
es not automatically bring down
the government. This can only
happen if the government loses a
formal confidence vote.

Onaday of high drama, an Edin-
burghcourt meanwhile heardale-
gal challenge against Johnson's
decislon to suspend parliament
next week for more than a month,
which critics said was a bid to si-
lence MPs.

Johnson has rejected the divorce
deal on the table but insists he
‘wants to reach an agreement with
Brussels to ease the end of Brita-
in's46-year-old EU membership.

EU leaders have refused to reo-
pen the current Brexit text but
Johnson insists progress is being
made, saying that only with a cre-
dible threat t0 walk away will he
secure anew deal. aFp

US East Coast Braces for
Hurricane Dorian Chaos as
Bahamas Are Battered

ses in Florida, George and the Ca-
rolinas have been ordered by their
respective state governments to
evacuate.

“We know that these evacuations
are inconvenient, difficult and so-
metimes costly,” North Carolina
Governor Roy Coo-
per said in a state-
ment. “But we must
realise the potential
deadly cost of refu-
sing to evacuate
when told.”

Meanwhile, the Ba-
hamas continueto be
under attack.

“ldon'tthink there
has been a popula-
tedareain theentire
Atlanticbasininthe
climatological record that has ex-
perienced the severity and the in-
tensity of impacts that Grand Ba-
hama Island and Abaco have ex-
perienced in the past two days,”
said Ryan Truchelut, president
of Weather Tiger in Tallahassee,
Florida.

Dorlan is weakening in part be-
cause it hasexhausted its supply of
Warm ocean water by sitting over
the same spot for days, Truchelut
Sald. Bloomberg

4 Fop's occasionally been at
university (4)

5 Good one beginning to row
around Lido possinly? (9)

7 Where to find badgers,
mainly 2 (4)

Turnberry for ages (8)

in old money (4)

1 Flash Harry isn't a property
owner (7)

2 British game team oddly left
naked (6)

4 Odd parts of Greece fingin
retrospect for reptile (5)

7 Blueberry? Yesand no (4)

SOLUTION TO No. 7502:
AC

9

cetera. 13 Twenty. 15 Radish.

1

20 Analysis. 22 Alkaloid.

2

DOWN: 1 Daughtersin-
law. 2 Bran. 3 Lovage

4
8

14 Entry. 16 Sardonic.
18 Lapdog. 21 Advert.

2

: 6 Air-conditioned.
Uganda. 10 Milkmaid. 11 Et

7 Cotton. 19 Mirror.
4 Virile 26 Swimming trunks

Stiletto. 5 Boom. 7 Demean
Existentialist. 12 Eider.

3 Army. 25 Rink
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Neil Coelho
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Manjusha Sharma | Vinayak Ekbote
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1 Gerald Ford & Warren Buffett (10)
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IT HAS COME TO MY
ATTENTION THAT OUR
COMPANY PAYS MEN
MORE THAN WJOMEN.
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Reliance Power
Partners JERA
for Projectin
Bangladesh

OurBureau

Mumbai: Reliance Power has
signed a pact to induct Japanese
utility JERA as a partner for the
750 mw-gas based combined cy-
cle power project it 1s setting up
in Bangladesh, the Anil Amba-
ni-led company said on Tuesday.

In 2015, Reliance Power had
signed a memorandum of un-
derstanding with Bangladesh
to set up 4 total of 3,000 mw of
power generation capacity in
the couniry inphases. The first
phase of 750 mw power plant
and the LNG terminal entails

an investment of $1billion, the
company had earlier said.
“This joint venture project
will give a tremendous boost to
the  economic
and industrial
- growth of Bang-
= -...‘.a ladesh and will
o cnhance the
energy security
Firstphase of the country
of 750MW withclean, green
power plant  andreliableLNG
andLNG based power”
terminal Anil  Ambani,
entalisan  chairman, Reli
Investment

ance Group, said
ofsiplillon  jp 5 gearoment.
Reliance Power will hold 51%
stake in the joint venture com-
pany while JERA willhold49%.

Before this, Rellance Power
signed agreements with Bang-
ladesh Power Development Bo-
ard to develop the 3,000 mw of
LNG power units at Meghnag-
hatnear Dhakaand a500 mscfd
(million standard cubic feet
per day) LNG terminal at Qu-
tubdiaIsland in Bangladesh.

Thepactincludesthe PPAand
land lease agreement with
BPDB for the power project,
gas supply agreement with Ti-
tas Gas, a subsidiary of Petro-
bangla. This project will be set
upwithinaémonths of signing
the agreements.

In 2018-19, RPower had to un-
dertake an impairment on its
gas-based Samalkot unit which
has been rendered defunct due
to lack of gas. Earlier this fl-
scal, itreached a debtrecast ar-
rangement with the US Exim
that will allow it to make bullet
payments starting June 2020.

Maulik.-Vyas@timesgroup.com

Mumbai: The National Company
Law Appellate Tribunal (NCLAT)
hassetasidealower courtorder to
liguidate debtridden Sterling
Biotech, allowingits promoters to
take back control of the company
once they make full payment to
thelenders.

The ruling may well set a prece-
dent that will have ramifications
for companies willing to clear dues
after they are admitted for insol-
vency resolution.

Inanoral order last week, a three-
member NCLAT bench presided
over by justices SJ Mukhopadhyay
and AIS Cheema along with mem-
Der (technical) Kantl Narahari, set
aside the May 8 order of the Natio-
nal Company Law Tribunal's

Mumbai bench and allowed with-
drawal of a petition filed under
Section 7 of the Insolvency and
Bankruptcy Code(IBC).

“The entire payment under OTS
(one-time settlement) shall be ma-
de by the promoters and not thro-
ugh the corporate debtor or its pro-
perties,” the NCLAT said in its or-
der. “Theliquidator to continue till
the entire payment is made to the
lenders.”

In June, the NCLAT had stayed
the corporate insolvency resolu-
tion process of Gujarat-based Ster-
ling Biotech after its workmen and
lenders challenged the NCLT order
‘before the appellate tribunal.

The dedicated bankruptcy court
in Mumbai had rejected the plea of
thelenders, led by Andhra Bank, to
withdraw from the CIRP process.

Over 90% of the lenders had app-

PAYMENT MODE

Paymentun-
. derone-time

settlement
shall be made by promo-
tersand not via corpora-
tedebtor orits properti-
es,5aysNCLAT

roved the settlement offer of aro-
undz3,945crore and withdrawal of
the insolveney case under Section
12 (A)of the IBC. Thelenders recei-
ved 5% of the default amount on
the day of default. Total dues to the
lenders stand abovez 8,100 crore.

JUNE ORDER

InJune, NCLAT
g hadstayed
insolvency
process of Sterling
Biotech after its work-
menand lenderschal-
lenged the NCLT order

The Sterling group collectively
owes its financial and operational
creditors 215,000 crore.

Nishit Dhruva, managing part-
ner of law firm MDP & Partners
andanadvisor to the Andhra Bank,
confirmed the development but re-

fused to comment since the matter
isstillsub-judice.

Sundaresh Bhat, partner and lea-
der of resolution process advisory
at consultancy BDO, who is the RP
for the company, also confirmed
the developmentbutrefused to give

detalils.

“In so far asset of the corporate
debtor (Sterling Biotech) 1s concer-
ned, if itis based on the proceeds of
the crime, it is always open to the
Enforcement Directorate to seize
the assets of corporate debtor and
act in accordance with the Preven-
tionof Money Laundering Act, 2002
(PMLA),” said the NCLAT in its 28-
page order. “However, it will not co-
me in the way of the individualsuch
as promoter, shareholder or direc-
tor; if he pays, notfrom the proceeds
of crime but in his individual capa-
city, the amount from his account

SETTING APRECEDENT NCLAT setsaside lower court order to liquidate company, promoters allowed to take charge after clearing dues

Sterling Biotech Promoters Can Regain Control of Co

and not from the assetsof thecorpo-
rate debtor and satisfles all the sta-
keholdersincluding financialcredi-
tors and operational creditors.”

Sterling promoters Chetan San-
desara and Nitin Sandesaraare ab-
sconding and believed to be in Afri-
ca. The Central Bureau of Investi-
gation (CBI), the Enforcement Di-
rectorate (ED) and the income tax
departmentarelooking intothe de-
alings of thepromoters.

Three companies of the group-
—Sterling Biotech, Sterling SEZ
and trading arm Sterling Interna-
tional—are facing insolvency ca-
ses. In a separate development, the
tribunal has also stayed the with-
drawal petition of lenders to Ster-
ling SEZ. These bankers too accep-
ted a settlement offer from the pro-
moters. Sterling SEZ owes around
74,500 crore to 1ts lenders.

SOUTH EAST CENTRAL RAILWAY
Tender Notice for
Miscellaneous Works
e-Tander Motice No. CEC/BSP/19-

20/43, Date: 27.08.2019 (Open Tender)
Name of Work: "Balance work for

Lead lender told to
reply torealty co's
pleaagainst NCLT
decision to start
resolution process

Maulik Vyas & Kallash Babar

Mumbai: In a partial relief
to real estate developer Hou-
sing Development & Infrast-
ructure Ltd (HDIL), the Na-
tional Company Law Appel-
late Tribunal on Tuesday sta-
yed the constitution of a
committee of itscreditors.

A division bench, presided
over by Justice SJ Mukho-
padhaya and also comprising
Justice AIS Cheema and tech-
nical member Kanthi Nara-
hari, acted on the company’s
plea challenging the Natio-
nal Company Law Tribunal’s
order to commence corpora-
te Insolvency resolution pro-
cess against it. The appellate
tribunal directed HDIL's lead
lender, Bank of India, to file
its reply to the appeal plea
within 10 days and scheduled
the matter for hearing next
on September 26.

HDIL managing director Sa-
rang Wadhawan and Subir

Poor Finances
21,990 Cr: HDIL's Q
debt as on June-end

i 8.24 Cr: Net
i profitin Q1, a 67%
on-year decline
Total Income fell
44% to796.50 cr

Corecently sald It
reduced debt over past
'year & would focus on
shedding loans further In
next 3 quarters

Kumar, an advocate represen-
ting the company, confirmed
the development, but didn’t
comment further. Bank of In-
dia didn't respond to ET’s
emall seeking comment until
press time Tuesday.

The NCLT had asked the
company's financial credi-
tors and homebuyers to sub-
mit their claims against the
company by September 8.
Setting up of the committee
of creditors is one of the ear-
1y processes after the NCLT

HDIL Gets Relief as NCLAT
Stays Constitution of CoC

orders insolvency and bank-
ruptcy proceedings againsta
company. The committee de-
cidesonpotentialbidstorevi-
vethe company.

ET was the first to report the
NCLT"s earlier decislon to ad-
mit insolvency proceedings
under the provisions of theIn-
solvency & Bankrupicy Code
(IBC)againstthe developer, on
apleafiled by Bankof India.

Thestate-runbank hadfiled
the application with the
Mumbai bench of the NCLT
after HDIL failed to repay du-
es worth 2522 crore. HDIL al-
so faces resolution pleas filed
byby Corporation Bank, Syn-
dicate Bank, Indian Bank
and Dena Bank.

The NCLT bench had appro-
ved the name of Abhay Nara-
yan Manudhane as the inte-
rim resolution professional
to carry the functions and
proceedings of HDIL under
theIBC.Ithadalsorestrained
the company form transfer-
ring, encumbering, allena-
tingor disposingof any of its
assetsor any legalrightorbe-
neficial interest therein until
the resolution process 1s
completed.

Last year, HDIL had settled
two similar bankruptcy peti-
tions by Jammu & Kashmir
Bank and Andhra Bank, pay-
ing them =334 crore and z40
crore, respectively.

execution of earthwork in
supply of frack ballast, P.Way works,
canstruction of drains, protection works,
repair of existing platform, Road works,
fabrication of heavy duty Height Gauge,

of P\Way in
connection with conversion of Goods
Shed Siding UP loop cum Down
reception line at Saragbundia Station
in Champa - Gevra Road Section”.
Tender Value: T 46,22 358/-; EMD:
92,500/~ Cost of Tender D

ps‘tcl
i
Regd. Office : PSEB Head Offic

PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Corporate ldentity No. : U3010PB2010SGC033814 www.pstcl.org
Olo Dy. CEITS (D), Telefax : 0175-2207774,
e-mail : se-trd@pstel.org
NOTICE INVITING E-TENDER

e, The Mall, Patiala-147001

Type of tender

Open tender

TheC
Shakti

Mame & complete address of
office giving tender

hief Engineer/TS, 3rd Floor,
Sadan, PSTCL, Patiala.

¥ 3,000/-; Completion period of work:
04 (Four) months including monsoon.
Date & Time of Tender closing:
15:00 hre on 25.09.2019. For further
details related to tender document
eligibility criteria and the complets
details for the above works, please
contact Office of the Chief
Administrative Officer/Con/S.E.CRly/
Bilaspur, Pin: 485004 or refer on our
website: www.ireps.gov.in.

For Dy. Chief Engineer/Con
CPRM0I235 5.E.C.Rly, Bilaspur

EAST CENTRAL RAILWAY i)

E-TENDER NOTICE

E- TENDER NOTICE NO. - ECR-CAO-
C-N-ETN-71-19-20 E-TENDER
IS INVITED ON BEHALF OF THE
PRESIDENT OF INDIA FOR THE
UNDER MENTIONED WORK:

S.No. (1), Name of work with it's
location : Earthwork in embankment,
trolley refuges, level crossings and
construction of minor bridges, retaining
wall, blanketing and other alied misc.
works between Nariyar{excl) to Mehsi
(incl) stations in connection with doubling
between Muzaffarpur-Sagauli section.
(2) Approx cost of the work of :
Rs. 71,74,95,970.42 (3) Earnest money
to be deposited : Rs. 37.37500
(4) Date and time for closing of tender|
: 18.08.2019 at 14.30 hrs. (5) Website
particular, Motice board location
where complete details of tender can
be seen and addressed of the office
from where the tender form be
purchased etc. - The above E-Tender,
E-Tendering document alongwith ful
information is available on website i.e.
http:/iwww.ireps.gov.in. Note: In cass
of any descripencies found in tender
notice, English version will be final.
Tenderers are requested to visit the
website hitp:/fwww.ireps.gov.in atieast

Tender Enguiry No.

5TQ-2042

Scope of work

SPECIFICATION FOR DESIGN, MANUFACTURE,
TESTING &SUPPLY OF 132 KV (11 Nos.) & 220KV

(102 Nos.)CVTs.
Starting date of downloading Data of publication
Last date of downloading 08.10.2019upto 11:00 hrs.
Last date/time for bid submission | 09.10,2019upto 11:00 hrs,
Data /time for opening of bids 11.10.2019at 11:00 hrs,

Dy.

DPR/PBICENIZ

Detailed NIT/Specification may be downloaded from PSTCL E-Tendering
website hitps:/feproc. punjab.gov.in. nicgep/app

Corrigendum if any, will not be published in newspapers. As such the
website may be visited regularly for updates.

CE/TS (Design), PSTCL, Patiala.

(A subsidi

Global Pre-NIT Meeting for Tender

Estimated cost (Lakh): T1204.00 PRE-

(A Miniratna Com any
TENDER NOTICE

NCL/SGRMMD/38/19-20/Global Pre-NIT/119A1053/54 DL 31.08.2019 for
Procurement of Surface Miners with Drum width not less than 3800 MM.

16.09.2019 AT 10.30 AM in the office Director (Tech/Op) NCL, Singrauli.

ary of Coal Indla Li}mlted)

under E-Procurement Mode No.

NIT MEETING WILL BE HELD ON

NCL/NGH/PUR/19-20/19098/147 (6)
(7) NCLNGH/PUR/19-20/19106/153
151 TID (1) 2019_NCL_147778_1 (2)

2019_NCL_147938_1(7) 2019_NCL_1

dumper. (3) Air conditioner spares

spares required for BG-825 Motor Gr.

%15,35,436.00(2) $22,29,770.00 (3)
(5) T14,46,805.00 (6) €27,08,5
%27,22,996.00 & Due Date of openiny
28.09.2019(6) & (8) 27.09.2019.

Open Tenders are invited under e-procurement Mode No. (1) NCLINGH/
PUR/9-20/19104/143 {2) NCL/NGH/PUR/19-20/18157/144 (3) NCL/
NGH/PUR/19-20/18073/145 (4) NCL/NGH/PUR/19-20/19034/146 (5)

INCL_147788_1 (4) 2019_NCL_147823_1 (5) 2019_NCL_148521_1 (6)
(1 to 4) Dt. 21.08.2019 (5) DtL28.08.2019 (6) DL25.08.2019 (7) Dt
27.08.2019 (8) Dt.26.08.2019 for Procurement of (1) Spares related to air
conditioner installed in UR120T dumper. (2) Nose cone pin for BH120T
packing of PG crusher for package A&B of Nigahi CHP. (5) Different

installed at Nigahi CHP. (7) Rotor and brake hub for 182M Marion
shovels. (8) Screw compressor for REL-750E Drill. Estimated cost : (1)

NCL/NGH/PUR/19-20/19089/150
(8) NCLINGH/PUR/18-20/19109/
) 2019_NCL_147752_1 (3) 2019_

48386_1 (8) 2019_NCL_ 148188_1

for BD355 Dozer. (4) Cheveron
ader. (6) Spares of Apron feeders
©13,66,554.00 (4) ©12,51,430.00

27.00 (7) T14,74,498.00 (8)
g on (1to4) 19.09.2019 (5) & (7)

Open Tender is invited under e-procurement mode No. B/PUR/OTE/
616975 Dt. 30.08.2019 for Procurement of Spares for Centralized
lubrication System for CAT 100T Dumpers at Bina Project. Estimated
cost: ¥ 16,53,968.24 & Due date of opening on 05.10.2019.

15 days before last date of closing for mﬂw )ﬂlmg:n:*l me CIL Ni
latest  corrigendum/corrections etc in prospective bidders are mm 1o visit M for
responsetothis E-tender. cipation ageinst the above tender(s). Full detalls of above

CAO/Con/North/MHX, Patna mﬂ(s) are also avallable on ltes : “nclcll.In® or
PR/1137/CON/Engg./T19-20/48 | |"eprocure.gov.in® or “tenders.gov.in”. R-67

g-ffdar w=im o

e-Procurement Nodce 2" Call EIE ‘ﬁll PR No. 2[5766 llnad_ [2019 20 D

yof-ofdo / sr@eia / 1136

IRQP WORK OF KAJARI- PAT

AN - MANATL ROAD (0 TO

(LS 31.08.2019

»From Page1

Monthly automobile sales ha-
ve collapsed, in some cases as
much as 50%, plunging dea-
lerships into losses and trig-
gering job cuts. The govern-
ment has announced stimu-
Ius measures and reforms in-
cluding a merger of state-run
banks aimed at strengthe-
ning them and bolstering cre-

States Need to
SetUpPrice
Stabilisation
Funds: Paswan

Our Bureauv

New Delhi: The Centre has
asked states to setup separa-
te price stabilisation funds,
similar to the one establis-
hed by the Centre, to helpre-
gulate price volatility in im-
portant agri-horticultural
commodities such as onion,
potatoes and pulses.

On Tuesday, minister for
food, public distribution
and consumer affairs Ram
Vilas Paswan also asked
states facing shortage of
onions and pulses to source
them from the Centre’'s buf-
fer stock, which has 1.4 mil-
lion tonnes of pulses and
56,000 tonnes of onions.

“West Bengal, Odisha,
Andhra Pradesh and Te-
langana have their own PSE
More states should join the
league. States facing shorta-
ge of onions and pulses may
ask us for supply” Paswan
said at the fifth national con-
sultation meeting with mini-
sters of states who have gat-
Thered todeliberate on consu-
mer issues. “We will ensure
that prices of these commo-
ditiesdon’trise.”

Paswan said the Centre has
also sought suggestions
from stateson changes inthe

Essential Commodities Act.

‘Strong Execution Needed’

dit expansion in order torevi-
vegrowth.

“Suggestion to consolidate
PSUbanks was given 25 years
ago... Thishad tobedone,” sa-
id Kumar. “If there is astrong
execution team, then any cre-
dit slowdown can be taken ca-
re of. The biggest issue 1s IT,
human resource and custo-
mer integration.”

Finance minister Nirmala

Sitharaman said last week

&3] EAST CENTRAL RAILWAY
E-TENDER NOTICE

Sr. Divisional Electrical Engineer/TRS, East
Cenfral Railway, Gomoh on behall of the
Pregident of India invites "Open" E-tender
from the eligible and experienced agencies
or contractors for E-Tender Mo. ELS401_
AMC_Crane_18-19_21. Particulars are as
Urider :

1. Name of the work with its location : Annual
maintenance of 10 Nos. EQT Cranes of
various capacities for 24 months, Location :
Electric Loco Shed, Gomoh, 2. Approx Cost
of the work : 71,74,73.440/- (Rupees One
Crore sevenly four lakh seventy three
thousand four hundred forty only). 3.
Earnest Money : ¥2,37.400 (Rupees Two
lakh thirty seven thousand four hundred
only). 4. Date & Time for submission of
tender & closing of tender : From
04.09.2019 up to closing of tender at 10:30
hrs. on 18,08.2019, 5, Websile padiculars
where Tender document is avalable :
IREFS website www.ireps.gov.in. Bidders
will be able to submit their original/revised
bids online through this website only.
Manual offers are not allowed against this
tender and any such manual offer received
shall be ignored. Nofice board locafion
where complete details of fender can be
saen ; Motice board of Electric Loco Shed,

Gomoh.
Sr. Divisional Elecfrical EngineerTR.S.
ECR/Gomoh
PR/1128/DHN/Elec./T/19-20/40

(] EAST CENTRAL RAILWAY (&3]
E-TENDER NOTICE

Sr. Divigional Electrical Engineer/TRS, East
Central Ralway, Gomoh on behalf of the
President of India invites "Open” E-tender
from the eligible and experienced agencies
or contractors for E-Tender No.
ELS_401_Welding_18-19_11R. Parliculars
are as under.

1. Name of the work with its location :
Welding work at Electric Loco Shed, Gomoh
for 2 {Two) Years. 2. Approx, Cost of the
work ; 255,57,717.02 (T Fifty five lakn fifty
seven thousand seven hundred

that the government would
merge 10 state-run lenders
to create four mega banks
that would help facilitate
the flow of credit.

(i3] EAST CENTRAL RAILWAY [&3)
E-TENDER NOTICE

E-Tender Natice Na, ECR-CAO-C-N-ETN-T4-
18-20, E-tender is invited on behalf of the
Prasident of India for the under mentioned
work.

1. Mame of the work with it's location : Works
in connection with doubling of MFP-SGL
project & RRI work at Muzaffarpur, Approx,
cost of the work of ; ¥ : 8,85,36,873.22,
Earnest money lo be deposited :
6,42,700/-, 4. Date and time for closing of
tender : 19.09.2019 at 14.30 hrs.5. Website
particular, Nofice board location where
complete detalls of lender can be seen and
addressed of the office from where the
fender form be purchased efc, : The above
E-Tender, E-Tendering document alongwith
full information is available on website ie.
hitp:iwww.ireps.govin. Mole : In case of
any descripencies found in tender notice,
English version will be final. Tenderers are
requested to visit the website :
http:/fwww.ireps.govin atieast 15 days
before last date of closing for latest
comigendum/comections etc in response to
this E-tender,

Mishap at ONGC Unit
in Navi Mumbai Kills 4

Second incident at co this year fuels safety concerns

Rachita.Prasad@timesgroup.com

Mumbai: A major fire broke out at Oil &
Natural Gas Corp’s gas processing unit in
Navi Mumbal’s Uran area, killing four pe-
ople and fuelling concerns over the safety
of such units.

This was the second major incident for
ONGCthis year. An oll well at Nandej near
Ahmedabad caught fire on March 13, clai-
ming the lives of two contract workers.

“We areextremely sad to have lost four pre-
cious lives — three CISF jawans and a senior
ONGC officer — in the unfortunate fire inci-
dent in Uran plant today in spite of valiant
efforts made to contain the blaze in less than
two hours,” ONGC said on Tuesday.

Three CISF fire wing personnel were Kil-
led during the firefighting operations
when an explosion took place in the pipeli-
ne, the Central Industrial Security Force
sald ina Twitter post.

ONGCshares fell 3.3% tor117.15at the clo-
seonthe BSE on Tuesday, while the bench-
mark Sensex index dropped more than 2%.

The fire broke out in the stormwater dra-
inage at the Uran plant early in the mor-
ning and was successfully doused within
two hours, ONGC said. Steps had been ta-
ken to maintain the full quantity of gas
supplies to Mahanagar Gas Litd so that the
people of Mumbaiare not affected, India's
biggest oil exploration company said ina
Twitter post.

The oil and gas industry deals in highly
inflammable hydrocarbons, using high
temperatures and pressure in its proces-
ses,andaccords high importance tothe sa-
fetyof vital plants, installations, employe-
es and the public. Still, accidents have oc-
curred in the sector, causing damage to
property and loss of lives.

A total number of 309 accidents took pla-

On Fire

sofarin2019... |Aprll

Janvary HPCL's Vizag unit
Minor fire at 10C's | has a major fire
Haldla refinery | accident

| March
ONGC's oll

~ well catches
fire at
Nande], near
Ahmedabad
® Major fire
accident at
10C's Panipat
refinery

ce during 2014-17, including upstream and
downstream oil companies, inwhich 81 pe-
ople died and 183 were injured, according
to government data.

While there have been fewer accidents at
some public sector units, the numbers are
still high for ONGC and Hindustan Petro-
leum Corp., which is alarming, a standing
committee on petroleum and natural gas
chaired by Prahlad Joshi, had said inare-
porton ‘Safety, Security and Environmen-
tal Aspects in Petroleum Sector® on July
25, 2018. Since then, more accidents have
been reported such as the fires at Indian
0il Corp’s Panipat refinery in March and
HPCL's Vizag unit in April.

“Itis distressing if even asingle life islost.
Most oil and gas companies follow interna-
tional operating standards, but if still there
are accidents, then it will do them well to re-
view theprocess,” sald AnilRazdan, former
additional and special secretary in the pet-
roleum ministry.

Auto Stocks Take a Knock

»»FromPage1

First quarter GDP growth slipped to a six-
year low of 5% while core sector data —
which captures the growth of eight cruci-
al infrastructure industries — showed
just2.1% expansion inJuly, downfromlast
year's 7%. Auto sales had another bad
month in August, falling 26.7%, as buyers
stayed away owing to high interest rates
andslowdown in credit.

“Markets havereacted to the weak auto sa-
les data, (and) lower-than-expected GDP
growth number which indicates the slow-
down is more pronounced, thus requiring
both monetary and fiscal policy measures,”
gald Arun Thukral, MD, Axis Securities.
“News flow from global markets is not con-
ducive elther. The US-China trade conflict
has reached a new high, with both the na-
tlons continuing to talk but also imposing
additional tariffs ongoods from each other.”

State-owned banks fell sharply as most
banking analysts forecast near-term pain
following the mergers.

The Nifty Bank index fell 2.2% while Nif-
ty PSU Bank index plunged 4.87%. The
PSU bank index has fallen 28% in the past
oneyear,comparedwitha6.77% decline in
the Nifty during the period.

Overseas investors have sold shares
worth 2,016 crore in August while domes-
tic investors have picked up stocks worth
71,251 crore. Since April, foreign investors
have net sold shares worth 8,700 crore
while domestic investors have bought

L o e-tender Is Invited on Behalf of the
al rugha, President of India for the under
PR/1126/CONIEngg.T/19-20/36 A work:

©39,000 crore of shares.

“The continuing negative global cues,
the raging tariff war between the US and
China, and the likely sluggishness in eco-
nomies around the world have been be-
hind therot in the markets here as well as
elsewhere,” said Joseph Thomas, head of
research, Emkay Wealth Management.

Auto stocks witnessed a sharp selloff fol-
lowing subdued salesnumbersfor August.
The BSE Auto index declined 1.64%. Tata
Motors, Motherson Sumi, Eicher Motors
and Mahindra & Mahindra fell nearly 3%
each. Investors were not enthused by the
government’s announcement on Monday
that it is considering a duty cut for auto-
mobiles.

IDBI Bank rallied 8% to v28.80 after the
Cabinetapprovedamegafund infusionin-
to thebank.

Shares of HDFC Asset Management
Company jumped 3.57% to close at a re-
cordhigh of 22,649.75.

IT shares gained on weak domestic cur-
rency. Tech Mahindra and HCL Technolo-
gles rose a per cent each while Infosys en-
dedflat.

“Given the overall negative news flow,
oneshould take a contrarian call by inves-
ting in sound companies with growth po-
tential. These stocks are now available at
relatively attractive valuations. As War-
ren Buffeit has time and again emphasi-
sed, ‘one must be greedy when the world
around you is fearful’,” said Thukral of
Axis Securities.

(i3] EAST CENTRAL RAILWAY &3]

e-TENDER NOTICE

) EAST CENTRAL RAILWAY

E-TENDER NOTICE

No. 42 of 2019-20 (Open)-Engg/MGS

On line (through e-iendenng} for the
following work is invited by
DRM/Enga/MGS for and on behalf of the
President of India from experienced and
financially as well as technically sound
contractors including those enlisted with
the Railway, CPWD, BSNL, MES, PWD|

and paise fwo only). 3. Eamest Money :
T1,11,200/- (¥ One Lakh eleven thousand
two hundred only). 4. Date & Time for
submission of tender & closing of fender :

i Ll ad 16.4) Km) for the year 2019-20 From 06.09.2019 up to closing of tender at
F] wTERTe i T 4,05,18,846,00(TT TS W A FONE SR A W o we e | 1030 hes on 20.09.2019. 5. Website
3 A Tar=iE) (uien) WIE—4, 0520000 (A% i e @A &l H w6 i where Tender is
L] EERE 04 1§ available : IREPS website
5 ey qv P wem o Ry 05.09.2010 H9% 10.30 FafgT & www.reps.gov.in. Bidders will be able to
[] i wrn @t @ st it v o 16.08.2018 T4 1200 SATET 06 submit their originalirevised bids online
7 i gt @ ke o W 21092019 FHG 1230 TR 4 through this website only, Manual offers are
8 it e BT W ok & —HTREEE e, T I, not abowed against this lender and any such
ki L “W S = e a1 | manual offer received shall be ignored.
e ST wed A AT B A, g TR SR, Tl [ R, e e, ST 3 g

@ e P Motice board locafion where complete
o T ha - hrGme details of lender can be seen : Notice board

| % Giedrie did o e e a0

08512401010

P.R. 215984 Road(19-20)-D

wire— e o) < T g e (e o S AT hupSharkhandenders.gov.in T% 37T G w # |

o fipior fpaY TS ST

of Electric Loco Shed, Gomoh,
Sr. Divisional Elecirical EngineenTRS/|

ECR/
PR/1130/DHN/Elec./ T/19-20140

and other orundertakings.
Tender No. 32-MGS-DEN-HQ-19-20
1. Name of work with its location :
Hospitality service/Housekeeping
(Round the clock) in the hired rest house
accommadation (3 BHK) for officers of]
East Central Railway at flat No. D-201,
Gauri Sadan, 5 Haily Road, New Delhi-
110001 and Newly constructed ORH
(Ground floor ai Lodhi colony siation Mew|
Delhi, for Twenty Two Months. 2. Approx.
cost of the work © Rs. 8412713.83 3.
Eamest Money : Rs. 168300.00, 4. Date
& time for submission of e-tender :
18.09.2019, Up-to 12.00 hrs. 5. Website
particulars of e-tendering :
wwwireps.gov.in

Divisional Railway Manager

E.C.Rly. Mughalsarai

PR/01119/MGS/ENGG/T/19-20/36

S.No. (1) e-Tender No. : ECR-CAD-C-8-

AP Power Regulator
Told Not to Hold Public
Hearing on Tariffs

ETEN-26-19-20 in Single Packet System.
Name of work : Caring out Final Location
Survey, Geo-technical studies, preparation
of GAD of bridges, drawings and other|
preliminary activities in connecion with
construction of new line betwsen Jhajha-
Batia. Approx cost of the work in (Rs.) :
81,11,051.34, Cost of tender form in (Rs.)
: 5,000/-, Earnest money in (Rs.) :
1,62,200/-, Period of work completion
08 Months.

Date and time for closing of tender:
26.09.2019 at 15:30 Hrs., Any e-lenders
which is sent by Post/ Courier/ Fax or by|
hand will not be accepted. All such manual
submission of tender even if it is on fim's
letter pad or received in time will not be
accepted. The above e-fender document
alongwith full information is avalable on
website http:/lwww.ireps.gov.in
Note: In case of any descripencies foundin
tender notice, English version will be final.
Tenderers are requested o visit the
website http:/fwww.ireps.govin atieast
15 days before last date of closing for latest
corrigendum/ cormections etc in connection
with this e-tender,

v weratvs sl Feie e, v
PR/1135/CON/Engg./T/19-20/44

OurBureav

Hyderabad: The Appellate Tribunal for Electrici-
ty has directed the Andhra Pradesh Electricity Re-
gulatory Commissionnot tohold publichearings to
decide tariffs amid a controversy over the govern-
ment's decision to cancel power purchase agree-
ments signed with renewable energy generators.

The tribunal also asked the commission not to al-
low the state’s power distribution companies to
withdraw proceedings on tariff adoption.

The directivescome as a relief for renewable ener-
gy generators in Andhra Pradesh after the YS Ja-
ganmohan Reddy-led state government said it wo-
uld renegotiate tariffs and cancel power purchase
agreements that had already been signed.

Alleging Irregularities by the previous govern-
ment of N Chandrababu Naidu in agreeing to set
high tariffsfor renewable energy, the new dispensa-
tion is going ahead with renegotiating tariffs, not
heeding the Union power ministry’s advice.

The tribunal’s orders on Thursday came a month af-
ter its ex-parte ad-interim directives on July 29 to the
APERCnotto initiate any precipitative or coerciveac-
tion against NTPC and Solar Energy Corporation of
India. NTPC and SECI moved the tribunal after the
Andhragovernment decided to withdraw the PPAs.
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India’s highest run-getter in T20Is announces retirement from the shortest format

Mithali Ends T20 Raj

MITHALI 2o

MAIDEN OVERS

SNEHAL PRADHAN

Former Indla Cricketer

ndian cricket will never
be the same. Mithali Raj's
retirement from T201s isn't
just the turning of a page. It
is the beginning of the end
ofabook that we beganread-
inginthelastcentury, onethathas
enthralled us for two decades.

Mithali has announced the desire to
win India the World Cup in 2021, so we
will see her in ODIs, of course. That
silky cover drive threading the gap will
still befuddle flelders, theloft over mid-
onwillstill appear later in the innings.
Her game has evolved over time, her
attire giving us clues: the wide
brimmed hat was replaced by the hel-
met not because the bowlers were
quicker, but because she was keener to
sweep. What has not changed is the
graceinthelinesshedrawsasshebats,
the determination in the wrists, the
consistency in her excellence. This is
‘what India will see less of, this is what
wewillmiss.

Mithali leaves the shortest format
‘with an anomalous record: the highest
batting average but no strikerate, and
perhaps there lies the story of her so-
Journwith the T20 format. Among play-
ers whohave played at least 20 games,
she is the only one to average above 37.
Butonher Cricinfo profile you will find
nocolumn for strike rate; for one game
againstthe West Indiesin 2012, Cricinfo
does not have any data on the number
of ballsany of thebattersfaced. And so
their algorithms remove that data set
fromMithali's pagealtogether

Ttgives youan ideaof thelandscape in
which she performed her mastery Can
youimagine, inthiseraof theinternet,
aninternational cricket matchimprop-
erly recorded, no matter in which cor-
nerof theworld itisbeing played? Such
‘was the obscurity in which women's
cricket was then played, such was the
anonymity that Mithali has helpeddis-
pel. Her century on ODI debut, way
back in 1999, may not have evenbeena
footnote in most newspapers. Now,
news of her T20I retirement is trend-
ing. Andshecan takemostof the credit
for this change: each one of her 2,364
runs has been heralding Indian wom-
en's cricket, each record ensuring the
game remained in the public eye. She
leaves this format as it's sixth highest
runscorer, India’s foremost champion.
Arich haul, despitenot being the most

.

DECEMBER 3, 1982

RAJ JODHPUR, RAJASTHAN

T20I stats

MAT INNS NO RUNS HS AVG 100 50 1

89 84 21 264 9 FS2 0 T B

T20I debut

AUG 5,2006 VS ENGLAND AT DERBY

LastT201

MARS,2019VS ENGLAND AT GUWAHATI
TOP THREE RUN SCORERS
IN T20IS FOR INDIA
[PLAYER RUNS AVE
Mithali Raj 2364 3752
Harmanpreet Kaur 1910 2808
smritiMandhana 1298 2496

B2 o

After representing India in T20 internationals
since 2006, | wish to retire from T20Is to focus

my energies on readying myself for the 2021 One-
Day World Cup. It remains my dream to win a World
Cup for my country and | want to give it my best

MITHALIRAJ

natural T20 cricketer, something that
became apparent inthelast few years.
Sincebeinga part of India’s first ever
T20l in 2006, Mithall spent more than
half of her 84 T20 innings as an opener,
starting in 2012. At the time the logic
was sound, the fit was right; the best
batter should get the most overs to bat.
But even as the world's approach to T20
evolved, and theneed for players toplay
specific roles in specific phases
emerged, India persisted with old ways,
amovethat inhindsight may havebeen
detrimental toMithali’scareer, for little
fault of her own. A more visionary

ient might have moved her to
the middle-order sooner, where she
could have played fulcrum to the likes
of Harmanpreet Kaur and Jemimah
Rodrigues. When the change did come,
itcame atthebiggest stage inacrimoni-
ous circumstances; Mithali was
(dropped down the order in the opening
game of the 2018 World T20, beginning
asaga that saw her beingexcluded from
the semi-final, which India went on to
lose. The ensuing mud-slinging left all
involved diminished; the then coach,
Ramesh Powar, lost his job, and
Mithali's place and role in the XI had

e Congratulations
onagreatT20
international career
@M_Raj03!Youarean
inspiration for tons of
girls out there

CHETESHWARPUJARA

e In school, we were
taught to bisecta
line using a compass.
The geometry classes
continued to transpire
evenwhen | joined the
Indian team. Whenever
@M_Raj03 di goes out

to bat, it is the same. No
matter how many fielders
are at cover, she always
bisects the gap perfectly

SHIKHA PANDEY,
Indla allrounder

been uncertain since.

But just as one unrecorded innings
can't diminish her statistics, recency
bias willnot affect herlegacy Her prep-
arationislegendary; onecoach told this
writer of how Mithall faced twice as
many balls in the nets as she was ex-
pecting toplay in the match. The dress-
ing room will miss her meticulously

Kitbag, the one with the book
tucked into the side pocket and spare
gloves arranged ontop.

She has now joined Jhulan Goswami
inditching theshortest format tofocus
on ODIs and Test cricket. And for the
restof theteam, a new era begins. The
shade provided by the twin banyan
trees that Mithali and Goswami have
been is now receding. The rest must
now face the sun and find a way to put
down lasting roots of theirown.

Sports: The Great Games

DanlliMeavedev

Ben Rothenberg
|

Daniil Medvedev has become the
dominant men's tennis player of the
summer through tactical savvy, find-
ingand exploiting weaknesses in his
opponents with ruthlessbrilliance.

Now Medvedev hasfearlessly taken
on the most challenging opponent
the U.5. Open has to offer: the New
York crowd. After two matchups,
Medvedevis2-0.

By giving raucous support to his
opponents, the crowd has played into
hishands, hesaid, and propelled him
intohis first Grand Slam quarterfi-
nal. He will play Stan Wawrinka on
Tuesday afternoon. “They kind of
don't understand that they shouldn't
do it,” sald Medvedev, a 23-year-old
Russian ranked fifth. “I feed from
thisenergy, andthat'swhat'mdoing
this tournament.”

For a player who has lingered in
relativeobscurity, theheated environ-
menthasbeen a welcome change.

“It'sprobably themostelectricatmos-
phere I've played in my whole entire
life,” Medvedev said. “Sometimes you
play a first round of an ATP tourna-
ment wherethere's 50people watching
youonasmall court. Thisiscompletely
different. I'm trying to take this elec-
tricity, feed from it, and that's helped
mealotthese lasttwomatches.”

The crowd first turned against
Medvedev during his third-round

A
Medvede
Rides a Wave
of Hostility

The 23-year-old has advanced to his first Grand
Slam quarterfinal and turned a booing New York
crowd into a bunch of amusing adversaries

match against Feliciano Lopez on
Friday. After losing a point, he angri-
1y snatched a towel away from a ball
man, incurringboosandan unsports-
manlike conduct code violation. Soon
after, Medvedev raisedhis middlefin-
ger, out of sight of officials but clearly
visible to much of the crowd and the
cameras broadcasting the match.
The gesture was replayed on the
video screens inside the venue, Louis
Armstrong Stadium.
Medvedev has been
apologeticfor those mis-
deeds and accepted the
consequences. “Icansed
it,” Medvedev said. “I'm not happy
about it, but T have to deal with it, and
Ideal withitinmy ownway. The prior-
ity for me is to win the match, and if 1
have towin it by taking all the energy
the crowd has, even ifit's against me, 1
havetodoit. 'm thereas asportsman,
andmy firstgoal istowinthematch.”
Taking negative emotion and turn-
ing it into fuel is much easier said
than done, Medvedev acknowledged.

e They kind of don't

understand that
they shouldn't doit. | feed
from this energy, and
that's what I'm doing this
tournament

DANIIL MEDVEDEV,
Russian tennis player

“Itrequiresalot of force and strength
inside of you,” hesaid. “It conld easily
make you goeven moremad,and then
you lose the match because you're not
concentratinganymore.”

Medvedev is playing not only his
matches, but also a role. He doubled
down on acting as the antagonist
on Sunday evening after beating
Dominik Kipfer in four sets, dancing
his way to the net as the crowd booed
and then goading spectators in an
interview —saying he couldn't have
won withoutthem. “Again, today [ was
losing, 6-3, 2-0,” Medvedev began. “I
was painful in my adductor before the
match; I thought I'm not golng to play.
I'was painful in my shoulder; I took as
much painkillers as 1 could. Youguys
beingagainst me, yougavemesomuch
energy towin, thank you!"

Ashehadtwodays earlier, Medvedey
then raised his arms and encouraged
thecrowd tocontinue serenading him
withitsdisapproval. (Much of the boo-
ing, particularly on Sunday, felt play-
falrather thanhostile.)

Medvedev has needed the boost:
By making consecutive finals in
‘Washington, Montreal and Cincinnati,
hehas played 20 singles matches since
Julyal,andheisphysically flagging.

He has taken the court in New York
with progressively more tape on his
body for each match, vet has reeled off
threefour-set victories, whichheattrib-
utestoadrenaline, confidenceandhard
work toward improvinghisphysicality
overthe past 2 1/2 years. “T'm satisfied
because I made a step forward in my
career,” Medvedev said of reaching
the quarterfinals. “I did something I
haven'tachieved before, and
Twould have dreamt of 1 1/2 weeks ago.
ButIcanonly be happy if 1 win the U.S.
Open, which isdefinitely not theeasiest
of tasks, but that's why I'm here. I want
toshow thebest every matchIplay.”

His taunting talk, more familiar to
pro wrestling than pro tennis, has
stunned and delighted many around
thetournament.

Naomi Osaka, who was celebrated for
her compassion in comforting Coco
Gauff, her youngopponent on Saturday,
also took considerable enjoyment from
Medvedev’s theatrical
villainy, which has gone
viral on social media.
“The sarcasm is beauti-
ful." Osakasaid.

Though Medvedev has antagonized
opponents and officials on court be-
fore, playing with the crowd ashehas
inNew York isnew. Duringhis run to
the final in Montreal last month, he
charmed the Francophone crowd by
doing his on-court interviews in flu-
ent French. Healso had vocal support
from the crowd in Cincinnati during
his semifinal victory over top-ranked
Novak Djokovic, who has rarely felt
warmth from Americancrowds.

Medvedev was prepared to face
Djokovic, whom he has beaten twice
this year, in the quarterfinals on
Tuesday. Instead, he will face the
23rd-seeded Wawrinka, who said
playing against Medvedev was “go-
ingto be interesting” given his rela-
tionship with the crowd.

The New York Times
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1CC TEST RANKINGS

Smith Overtakes
Kohli as No.1

Australia’s run-machine Steve
Smith has edged past Indian
captain Virat Kohli to become the
best Test batsman inthe world,
based on the International Cricket
Council's (ICC) rankings. Kohli's
side moved to the top of the new
1CC World Test Championship table

Khawaja Dropped, Smith Returns for 4th Ashes Test

Australia dropped Usman Khawaja on Tuesday for the fourth
Ashes Test against England at Old Trafford, with the struggling
batsman making way for Steve Smith's return. Selectors
named a 12-man squad for the Test beginning Wednesday,
with David Warner and Marcus Harris as openers but leaving
out Khawaja, whohas averaged just 2033 insix innings in

the series batting at number three. SQUAD David Warner,
Marcus Harris, Marnus Labuschagne, Steve Smith, Travis
Head, Matt Wade, Tim Paine (capt/wkt), Pat Cummins, Peter
Siddle, Mitchell Starc, Nathan Lyon, Josh Hazlewood

with a 2-0 series sweep against
West Indies. But his own first-ball
duck in the second innings at
Sabina Park meant he slipped to
second spot in the men's individual
ranking with S02 points. Smith
leads Kohli by one point but will
have achanceto consolidate

his position in the fourth Ashes
test against England startingon
Wednesday at Old Trafford.

# Player Points
1 Steve Smith (AUS) 904
2 Virat Kohli (IND) 903
3 Kane Williamson (NZ) 878
4 Cheteshwar Pujara (IND) 825
5 Henry Nicholls (NZ) 748

Europe’s Big Five
Leagues Spend $6b
in Transfer Window

Spending by teams in Europe's Big
Five leagues totalled arecord 5.5
billion euros ($6.13 billion) during
the close season transfer window,
financial analyst Deloitte’s Sports
Business Group said on Tuesday
The outlay was 0.9 billion euros
more than the previous record set
in 2018, with England's Premier
League clubs spending 1.55 billion
euroswith a net spend of 635
million evros. Spain's La Liga

clubs spent 1.37 billion euros —
exceeding 1billion euras for the
Tirst time —while Italy’s Serie

A (117 billion euros) Germany’s
Bundesliga (740 million euros) the
French Ligue 1 (670 million euros)
all set new records. “Spending
across clubs in Europe’s ‘big five'
leagues has reached record levels
in this summer’s transfer window,”
said Dan Jones, partner in the
Sports Business Group at Deloitte
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AWARDS FOR EXCELLENCE IN INNOVATION

4 OCTOBER 2019 | TAJ SANTACRUZ, MUMBAI

ETBFSI Excellence Awards has been launched to honour the most innovative technologies
in the BFS| sector. It will provide an opportunity to innovators to get recognised as the best

in the industry, in terms of tech

witness créme de la créme of the BFSI sector in full

I and solut

providing. The avgard_s will

e. Send your
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BN SATPATHY
Former Member
NITI Aayog

AMITABH RAJAN
Chairman
RBI Services Board

X

VG KANNAN
Chief Executive Officer
Indian Banks' Association

RAMAN AGGARWAL
Chairman
Finance Industry
Development Council
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Highest Ad" volume in Mumbai + Pune (Oct “18)

The preferred choice
of advertisers in the
festive season in
Pune + Mumbai!

Not surprising since Maharashtra Times is No. 1 among
affluent NCCS A
Maharashtra’s two largest markets as per IRS** 02, 2019.
Maharashtra Times emerged as the clear favourite
among Retail, Real Estate, Consumer Durable and
e-business advertisers in the festive season, making us
a “must-have” in any media plan.

+ Pune,

LOKSATTA

200+

Industry
Stakeholders

ol i

Itimesinternet.in

* Source: TAM Media MIS Project for BCCL. Ad volume considered is a sum
of the ad volume in Mumbai + Pune of 6 verticals: Consumer Durables,
Automobiles, Retail, Real Estate, E Business and Interior Décor

** Ava. Issue Readership (AIR) in Mumbai UA + Pune UA

mahgreshiratimes.com | 3 @mataonline | Il facebook, com/maharashiretimesonline
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Portrait of an elaborate theft

Smuggling suspect Subhash Kapoor has been accused of trafficking
in antiquities worth $145 million, dating back to 1974. Now New

York’s Metropolitan Museum of Art begins to review Indian artefacts that came from him

fficials of the Indian
government and
the Metropolitan
Museum of Art are
discussing whether a
number of prized antiguities that

Kapoor’s 2011 arrest in Germany
and 2012 transfer to India, where
he is still awaiting trial on smug-
gling charges.

None of the provenances for the
Met's items, as shown on the mu-

the museum began acquiring
three decades ago were the prod-
uct of looting by Subhash Kapoor,
aManhattanartdealer accused of
being one of the world's most pro-
lific smugglers of stolen artefacts.

Since 1990, the Met has acquired
some 15 antiguities that passed
through Kapoor’s hands during
aperiod in which, the authorities
say, hissmugglingring wasactive
and he routinely sold or donated
rare andcostly artefacts toatleast
adozen American museums.

The discussionsarepartofama-
Jjor push by India to recover some
of thesacred 1dols and ancientrel-
ics now known to have been plun-
dered in the last half-century by
smugglers and temple raiders.

Collector'sdelight?

In July, New York officials
charged Kapoor with 86 felony
counts and accused him of
trafficking in $145 million
in antiguities dating back |
t01974. i

The first Kapoor antig-

uities to arrive at the Met
were a set of first-century
terra-cotta rattles in the
shape of Yaksha, a nature
spirit. The last Kapoor-
related piece to enter the
collection, an 11th-century
celestial dancer

carved from
sandstone,

came in 2015.
Each of the 15 objects
was given or sold to
the Met by Kapoor
or obtained from
% collectors who
had acquired
them from the
¥ artdealer orhis
New York gal-
lery. Most arrived
when the gallery,
Art of the Past on
Madison Avenue, was
CLERe e IE O a respected anchor
RUELE R ELCIE] 1n its fleld and before

seum’s website, 1ists an owner
who predates Kapoor.

Thinking twice

Several years ago, when

authorities first char-

acterised the scope of

the smuggling they at-

tributed to Kapoor, the

specialreview of its collec-
tion because it said it did

An11th-
century
celestial
dancer
carved from
sandstone

Anelghth-
century
glit-copper
statuette
of Buddha

In the years since Kapoor was
arrested, at least 10 American
museums have deaccessioned

dozens of items with
provenances that stretched

back to him
PICS: MET MUSEUM

Subhash Kapoor has
Metsald it didnotplana et

not think the items it held were
the focus of suspicion.

More recently, museum offi-
clals reversed that position and
‘began a more thorough review of
the antiguities that track back to

Kapoor.
“As we have sinece
learned of the multi-
ple law enforcement
actions, and in the
spirit of our en-
hanced procedures
over recent years,
We are now seek-
ing to identify addi-
tional provenance
information,” the
museum said inastatement.

The Met declined to discuss the
status of the talks with India or to
characterise whether the muse-
um now believes that some items
werelooted.

Indian officials applauded the
Met's review. “It is a good initia-
tive,” DM Dimri, a spokesman for
the Archaeological Survey of
India, said of the Met’s effort. The
ASI is responsible for safeguard-
ing India’s most illustrious ob-
Jjects and monuments.

The Met has, for decades, had a
policy requiring that artefacts en-
tering the collection be accompa-
nied by export and import licens-
es indicating they were legally
removed from their countries of
origin.

Inthe case of Kapoor, authorities
have said he sometimes provided
counterfeit licences to dupe mu-
seum curators and other buyers.

Turntopage2 >
- The New York Times
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Festive, Corporate & Personal Gifts in stores now!

for BIBHU MOHAPATRA, Designer

Doyou feel that

designers are sometimes
.

misunderstood?

“There Is always going to be a gap [in

understanding] because we live in

our own world. In Sabya's &%

[Sabyasachi Mukherjee] mind, he

was expressing himself. When -

you're talking about your craft, )

where he could have come through

without sounding judgmental But |

know he's a purist and | know his craft is

everything to him. And he immediately apologised [for his

Instagram post that said women who are ‘caked with makeup

and armoured with jewellery” are most likely emotionally

it's very hard to choose the right
word. His message could

wounded]. That speaks highly of who he is and how he sees
women in his life"s

probably have been delivered
- As told to shannon.tellis@timesgroup.com

with a few shifts of different words

-BOCL

0O BIG SHOT

i
SHOOTINGSTAR
Badminton ace PV Sindhu met
fans and budding badminton
[Mplayers ata sports arena In
§Bengaluru recently

Nazi-era jokes with
serious consequences

Gestapo chiefs
made sure that
landing in jail was

According to an earlier
report in The Washington

the real punch line
in anti-Hitler jokes

Gestapo chiefs put togeth-
er a weekly list of the new
gags told about Hitler —and
jailed the joke tellers.

Researchers uncovered
one joke which said, “Hitler
drives with his chauffeur.
They have an accident and
kill a pig. Hitler tells the
chauffeur to pay the owner
compensation.

“The driver comes back
with a lot of gifts and food.
Hitler is surprised. The
driver says, ‘When I said,
heil Hitler, the pig is dead,
they langhed and gave me

PIC ANANT HA SUBRAMANYAM K

presents’.”

Professor Alexandra
Oeser of Paris Nanterre
University analysed 217
court cases of people who
faced up to three years in
jail.

“Fillh
o
PIC GETTY IMAGES
Speaking of the circum-
stances of these cases, she
said, “In one case a man
denounced the lover of
his wife. And a couple de-

nounced the parent who
rented them their flat.”

Times, court cases usually
resulted ina warningora
fine. Jokes told at the time
gave a fresh perspective to
analyse people's attitudes
at the time, and may paint
a truer picture than other
historical documents.

In one joke told during the
1930s, Hitler visits a lunatic
asylum. The patients there
salute him. As he passes
down the line, he comes
across a man who isn't sa-
luting. “Aren’t you like the
others?"” he barks. “Mein
Fuhrer, I'm the nurse,
I'm not crazy!” comes the
ANSWETy

- Agencles

turbulent flight-

LANDINGS, SMOOTH AND NOT 50

Piloting an airline company is undoubtedly a tough business, but there are times when the boss simply decides to step down -

) Asiana Airlines

In March, Park
Q) Sam-koo resigned
as the co-CEO of Asiana
Airlines, which is South
Korea’s second biggest
carrier, to reportedly take
responsibility for the fiasco
of 1ts 2018 financial statements.

AirNew Zealand
4:In June, Air New Zealand's

CEO Christopher Luxon
resigned after seven years in the
position. “Iwouldliketo think more
about how I can bestuse my skills,
abilitiesandexpériencetomake
afurther coptribution to the
successOf New Zealand
whether that be through
_cerporatelife, politics, ora
not-for-profit role,” Luxon
said in a statement. One of
New Zealand's most promi-
nent businessmen, Air New
Zealand produced consistent

etpanache@timesgroup.com i

In June, South African Airways'

CEO Vuyani Jarana resigned
after just two years as the CEO of
the loss-making/airline. He said his
strategy to turn@around the airline’s
fortunes was being undermined by
bureaucracy and lack of state fund-
ing. “The strategy 1sbeingsystemati-

1 South African Airways

Cathay Pacific Airways CEO Rupert
Hogghad toresignrecently. Pmssge\ <o
came in from Beijing over the p

ticipation of some of the airline’s
employees in the anti-government \\-._‘
protestsinHong Kong. Alook atafew
other resignations from the world of

airlinesin the past few months: cally undermlflecl, and as the Group Ithasbeenreportedthattheresigna-  profits under his leadership.
S . _ ChlefExecutivlb Officer,Icannolong- tion came as a surprise a few days . .
] er be able toagsure the board and the after both the firms failed to get = Norwegian Air

public tha’t the LTTS (long-term
turnarqund strategy) is achiev-
| able,” Jarana said in his resig,
| mnatiohletter. /

) 2 KenyanAirways'

auditors’ sign-offs on their annual /"y In June, Bjarn Kjos, CEO of
€_V Norwegian Air, stepped down
/fro‘ﬁ‘i his role after 17 years at its
- helm. Kjos co-founded the airline and
) made it Europe’s third-largestbudget
carrier. At a press conference, the
T2-year-old former fighter pilot said
that the resignation “was way over-
due”. “Ithink I can do a better job for
Norwegian taking up arole building
up an alliance as we see it,” Kjos said
atthe press conference. Kjos willstay
on as an adviser to the chairman of
theairline, which has hefty debtsand
losses due to its rapid expansion .

2

resign on personal grounds effective
December the 31st of this year,” said
Mikosz. He was appointed as the CEQ
in June 2017. The national flag
carrier has been struck by
losses for a few years and
Mikosz reportedly said
that this move could begin
a transition phase with a
newleader.

In the last week

of May, Kenjyan
Airways CEO Sebastian
Mikosz resigned in
an internal memo.
“I have made the
decision to shorten
my contract term
and I have decided to

PICS: GETTY IMACES




“Stress is nothing more than a socially acceptable form of mental iliness.” —

RICHARD CARLSON
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SUFFERING FROM
WORK OVERLOAD

Our mind and body are under stress mainly because of the
structure of modern life. But there are ways to press reboot

re and more people today
have a higher risk of obesity
and depression.
Leadingscientistsreiterate
thatourcurrentaddictionto
sugarisaproblemdirectlylinked to ouran-
clent ancestors, who developed a taste for it
‘when it was only available infrequently in
nutritious seasonal fruit.

Also, thanks tomodern technology and in-
stant communication, our brains are bus-
ier than ever before, often juggling many
things at once. And whether it's a text,
Facebook request or work email, everyone
expects our immediate attention.

However, what we really need to put our
mind to is ways to troubleshoot the pain
points and reclaim ahealthier style oflife.

| HEAD | . )
THE PROBLEM: Depression and anxiety
If you think multitasking is a good way to
getlotsdone, think again. According toneu-
roscientist Earl Miller, our brains aren't
wired this way. “People think they're
multi-tasking, but they're actually
just switching from one task toan-
other very rapidly and perform-

ingeach one less effectively,”
% heexplained.

Attempts to multi-task
havebeen found to increase
production of the stress hor-
mone cortisol and the fight-
or-flight hormone adrenaline,
leaving us anxious and stressed
— and over time increasing our risk
of depression. Indeed, a raft of recent
studies have linked overuse of the

internet, phones and social media to

mental health problems inadultsand
children.

BEAT IT: Slow down, focus on one task
o | atatimeand take regulartech breaks.

P e . Make it a rule to leave your computer
YouTube content creator Lilly at lunchtime and put your phone on si-

/Singh took a break , saying, “lam
.me,g.m . physically, e‘r’noflon ally, lent while spending quality time with
friendsand family.

Sonam Kapoor's
nutritionist cut

A il'ld splr| tually exhausted”

PICS: GETTY IMAGES

English cricketer &
Freddle Flintoff | %)
struggledwith
depression, leaning
onheavy drinking |
to cope with It Y

It's especially important for good sleep that
tablets and smartphones aren't used before
bed as they overstimulate the brain. Keep
them in a different room overnight to stop
bothkidsand adults breaking thisrule.

LUNGS
THEPROBLEM: Struggling to breathe
Airpollutionis abig problem, moresoin ur-
ban areas. In particular, levels of nitrogen
dioxide —which 1slinked toheart and lung
disease —areatdangerouslevels.

BEAT IT: These days, it's wise to follow the
guidelines when toxicsmoglevels are very
high.

For adults and children with lungor heart
problems and older people, the advice is to
avoid strenuous physical activity and, for
people with asthma, to use their inhaler
moreoften.

Evenotherwise healthy people may notice
symptoms, such as a dry throat, sore eyes
and a tickly cough, when pollution levels
are high and are warned not to exercise out-

doorsifaffected and avoidmain roadsifpos-
sible. Turn off fans and close vents in cars
when intraffic.

STOMACH .

THE PROBLEM: Depleted bacteria
Our ancestors boasted a much vaster range
ofso-called “friendly bacteria” in their tum-
mies, whichaided digestion and helped their
immune systems fight off a range of diseas-
es, But modern lifestyles, including eating
processed foods, having super-clean homes
and overusing antibiotics, have had an ad-
verse impact onour body bacteria, reducing
theirnumbersdramatically. Scientists now
think this change could be linked to spikes
in asthma, allergies and diabetes, which
have all dramatically increased since the
1970s.

BEAT IT: “To replenish healthy gut bacte-
ria, eatinglive yoghurt and fermented foods,
such as kimchi, kefir and sanerkraut, can
help,” advises nutritionist Rob Hobson «

— Dally Mirror
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3 goodreasons
for you to go nuts

Eating almonds, walnuts and hazelnuts give
men a better sperm count, says study

charcoal scrub from
Boay cupla 33399

PORE PERFORMER

Rejuvenating face and body
scrubs to help you stay fresh

shannon.tellls@timesgroup.com

» Look to step up your skincare
this season? Exfoliate at least
twice a week, preferable before
shaving.

+ A habit that most men skip,

Mama Earth
exroliating can work wonders for SNAM OO m—
your skin. It reduces rough, dry and blﬁldy
patches, eases the shaving =
wash ¥349
process, reduces wrinkles and can \
even aid in acne/blemish control. K
! SHAMPOO &
|| 5ODY WASH

» A mistake most guys make is
using water that's too hot or
scrubbing too roughly. Scrub
gently using lukewarm water.
Those with beards should scrub
for five or ten seconds to
ensure enough product
makes contact with yuur
skin.

Klenl's energlzing
face scrub 2,150

WOW SKin Sclence
acal scrub 399

«@ELITE CONNECTg»

GREAT OFFERS TO REV UP YOUR LIFE

WHAT YOU DISPLAYED
WITH PANACHE,
NOW SELL WITH PANACHE.

Introducing Elite Connect in ET Panache.
A platform where your premium products
get the limelight they deserve.

© 9312633518, 9560002888
9899792984, 9899120101
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: retention power

TEAM WORK THAT LETS YOU HOLD ON TO A MEMORY

On the flip side, it could also let go of
it. Here's how memories form and fade

GRS
WILD ARGAN OIL

The Man Company deep-
cleansing charcoal scrub 349

TRUEFITT&HILL

L iac . AT AMES - LoNBEY

03 plus

ame/ SR
blemish & SHOWER SCRUB
control
scrub 31,350 T
for 300 ml

Researchers have identified the
neural processes that make
some memories fade rapidly
while other memories persist
aver time.

Using mouse models, Caltech
researchers determined that
strong, stable memories are
encoded by “teams” of neurons
all firing in synchrony, providing
redundancy that enables these
memories to persist over time.

The research has implications
for understanding how memory
might be affected after brain
damage, such as by strokes or
Alzheimer’s disease, reported
the study published in the
Journal, Sdence.

Testing time

Led by postdoctoral scholar
Walter Gonzalez, the team
developed a test to examine
mice's neural activity as they

The Body Shop
wild argan oll body
scrub 1,399 0n
Amazon Beauty

Beardo neem scrub for acne
& oll control 350

Truefitt & HiNl skin control
shower scrub 72,800

Nuskay actlvated
charcoal scrub 7650

L'oréal Men Expert
charcoal brightening
scrub 3499

ACNE & OIL CONTROL

learn about and remember a
new place

In the test, a mouse was placed
in a straight enclosure, about
five Teet long with white walls.
Unigue symbols marked
different locations along the
walls — for example, a bold plus
sign near the right-most end and
an angled slash near the centre.

Sugar water (a treat for mice)
was placed at either end of the
track. While the mouse
explored, the researchers
measured the activity of
specific neurons in the mouse
hippocampus (the region of the
brain where new memories are
formed) that are known to
encode for places.

When an animal was initially
placed in the track, it was
unsure of what to do and
wandered left and right until it
came across the sugar water In

Regularly eating nuts im-
proves the quality and quantity
of sperm, a study suggests.

Men who had the snacks added
to their diet had a 16 per cent
higher sperm count. And the
swimming ability of the repro-
ductivecells was six per cent bet-
ter. Tt was compared to men who
ate the same as the first group
except for the 60g daily dose ofal-
monds, hazelnuts and walnuts.
Nuts are rich in omega-3 fatty
aclds, antioxidants and folate,
known to enhancesperm.

Lead researcher Dr Albert
Salas-Huetos, from Rovira i

Virgili University in Reus,
Spain, said: “Evidence is ac-
cumulating... that healthy life-
style changes such as following
a healthy dietary pattern might
help conception.” The 14-week
study followed 119 healthy men
aged 18 to 35 who were split into
thetwo groups.

The findings were presented to
the European Society of Human
Reproduction and Embryology .«
— Dalty Mirror

Portrait of an
elaborate theft

> continuedfrompage 1

The Met declined to say wheth-
er it had received any licences
‘when the Kapoor items were ac-
quired. In its statement, it said
“as each gift entered the collec-
tion it underwent the review
protocol of that time — which
is to acknowledge that we and
theentirefield have heightened
procedures inrecent years.”
Since that time, the Met and
other American museums have
adopted farmorepainstakingre-
quirements. In part, those stric-
tures read, “The Museum will
thoroughly research
the ownership history
of any archaeological
materials or ancientart
prior to its acquisition,
including making a rig-
orous effort to obtain
accurate written docu-
mentation with respect
to its history, including
importandexportdocu-
ments.”

Backtoitsroots
In the years since
Kapoor wasarrested,at
least 10 American mu- §
seums, including the °
Toledo Musewmof Art, |
the Honolulu Museum

of Art and the Samuel |
PHarn Museumof Art &8
at the University of &%
Florida, have deacces- §
sioned dozens ofitems
with provenances

these cases, single neurons
were activated when the mouse
took notice of a symbal on the
wall. But over multiple
experiences with the track, the
mouse became familiar with it
and remembered the locations
of the sugar. As the mouse
became more familiar, more and
more neurons were activated in
synchrony by seeing each
symbaol on the wall. Essentially,
the mouse was recognising
where it was with respect to
each unigue symbol.

Memory track

To study how memories fade
over time, the researchers then
withheld the mice from the
track for up to 20 days.

Upon returning to the track
after this break, mice that had
formed strong memories
encoded by higher numbers of

John Guy, Curator
in Department of
Aslan Artat Met

(o e e L
A statue of goddess &=
Durgaslayinga
that stretched back LINMEGEEIRENEN of themoriginateds

tohim.

Key to any repatriation claim
by Indiais establishing evidence
of where an artefact might have
been taken and when. In 1972,
India ratified an international
treaty barring the export or
transfer of cultural property
that lacked explicit government
approval and formaldocumenta-
tion.

Homeland Security investi-
gators and officials with the
Manhattan district attorney’s
office have spearheaded the
domestic investigation into
Kapoor, seizing more than 2,500
items from warehouses
he controlled. Indian
officials have begun
to sort through these
stockpiles to determine
which items they can
definitively claim and
to weed out fakes. Asa
result, the vast major-
ity of the relinquished
items have yet to return
toIndia, and the repatri-
ations have been piece-
& meal.

Since 2016, when
Attorney General
Loretta Lynch handed
over 200 stolen cul-
| tural artefacts dur-
ing a ceremony at the
Indian Embassy in
| Washington, about 40
& have been returned
to India, but none yet

to the temples and

shrines where some

neurons remembered the task
quicklty. Even though some
neurons showed different
activity, the mouse’s memory of
the track was clearly identifiable
when analysing the activity of
large groups of neurons.

In other words, using groups of
neurons enable the brain to
have redundancy and still recall
memories even if some of the
original neurons fall silent or are
damaged.

Memory Is so fundamental to
human behaviour that any
impairment to memory can
severely impact our daily life.

This work suggested
that memories might fade
more rapidly as we age
because memory is encoded
by fewer neurons, and if any
of these neurons fail, the
memory is losts

- ANI




“Sustainability has to be a way of life to be a way of business.” — ANAND MAHINDRA
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Towards a bright future
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Cook from waste energy
The HomeBiogas2.0turns
food scraps into gas. Bacteria
digests the waste and turns
it into biogas. The appliance
can take up tosix litres of
domestic waste perday and
can produce up to three
hoursofcookinggas. Itcan
even makefertilizer,

Hydrallghtlantern can be
your best camping lamp

The Smartflower

New renewable energy The smarti
technologies are getting us rromaticaty
off fossil fuels by switching
to sustainable options

Saltwater lamp
The Hydralight lantern is an eco-friendly alternative to tra- The HomeBlogas
ditional gas litlanterns. It runs on salt water and an energy 2.0 WOrKS bestin
cell. And uses the charged particles in the water to create 4 warmreglons

— electricity. The lantern is simple touse —just asingle dip
pusinessinsider.in 3 in salt water and it can give offover 250 hours of light. <
Power from slow- o — -
moving water Intelligent solar panel
The Waterotor This giant flower is made of solar panels. The SmartFlower mimics ) : e
turbine is made to the way sunflowers absorb solar energy. The flower hasa tracking Ll il e K E N T
harness renewable system which it usesto follow the sun for optimal energy conversion, "‘\
power specifically thesame way real flowers do. It helps generate up to 40 per cent more . e
from slow-moving energy than traditional stationary solar panels. CE Mmer a’ RO
water. It works in Gty oy i
currents as slow s

as3kmph. So, itcan be used almost anywhere. The de- HOUSE of PURITY
signers say theturbine is the first of its kKind. A 10KW
‘Waterotor model generates around 10,000 watts power

while the water is movingat six kmph.

Make Your Water

100% PURE

With
Floating solar power|

ncsel pomer NEXT-GEN RO PURIFIERS

Pond, Kato Clty, Japan &

Protect Your Family

Floating solar plant

Kyocera TCL Solar LLC’s floating solar plant generates more elec-
tricity than traditional solar plants. The water helps cool down the
panels, improving their efficienacy. The panels are designed to
withstand extreme weather and arerecyclable as well. KENT's Next-Gen Technology makes water 100% pure and also retain the
essential natural minerals in water by removing bacteria, viruses and even
dissolved impurities. These Next-Gen RO purifiers are also equipped with

UV Disinfection Light in storage tank that keeps the purified water pure.

You can also see the display of minerals and purity on the digital screen.

IR T
Self-sustaining
micro-home
The Ecocapsule isa micro-
housing pod and can house
twopeopleforuptoayear. It
hasall the necessary ameni-
ties: Kitchen, bathroom, and
storage space. It's powered
by solar cellsand a wind tur-
bine. It even collects and fil-
tersrain for drinking water.

The Ecocapsule comes
with sustalnable
heating, ventliation

ichfootstepona
and flitration system

Pavegenwalkway
-generates around flve
:watts of power for the:

duration of a footstep

Digital flooring

These floor tiles use footsteps to generate electricity. They
are made by Pavegen and can generate up to seven watts
of power per step. They are most effective in high-traffic
areas, like cities. The company even used the tiles to
chargeaTesla car.

Consumer Connect Initiative

NATURAL DIAMONDS:
THE REAL DEAL

atural diamonds have been around since eons, More than individuals, families and communities,

Loved, cherished, held close to the heart. And
sometimes, doubted. Especially, of late. Is the
diamond I hold in the palm of my hand conflict-
free? Has it been good to the environment and the
community on its way to being here? Is my investment
purely emotional, or could it also be a financial one?
Let's attempt to throw some
light on the guestions that can
surround these miracles of
nature. Real diamonds have
lent us their aura. They're now
set to throw up some answers.

Real care for the
environment

< The world's leading diamond
mining companies take their ¢
environmental stewardship
very seriously. And their
actions speak far themselves.

Like aiming to establish a carbon-neutral mine within five
to eight years. Like making sure waste rock—the major
waste by-product—is reclaimed and made part of the
natural landscape during the mine closure and
rehabilitation process. Like putting in place mine closure
plans in collaboration with local governments and
neighbouring communities even before mining begins.
Plans that ensure that the land is safe for wildlife and
people to use once mining is complete.

Real contribution to communities

< The numbers are impressive. $6.8 hillion in benefits
have been infused into communities thanks to the
purchase of local goods and services. 60% of the value
created is being retained locally, benefiting communities,
both, directly and indirectly. $292 million is being
invested in social program benefits such as education and
healthcare.

diamond mining can sometimes also transform the
fortunes of a whole nation. Just ask Botswana. From being
one of the poorest countries in the world, Botswana
harnessed the power of its diamond resources and has
today become one of the globe's great development
success stories.

Real transparency

4 Fans of the 2006 thriller
Blood Diamond will remember
the movie for a variety of
reasons. Most would remember
it for Leonardo DiCaprio and
that accent. Many for Djimon
Hounsou's star turn as Soloman
4 Vandy. Maore importantly, a fair
few might also recall the finale,
where the end titles roll up to
mention an action plan-the
Kimberley Process—that came
into being as a starting point to
solve the issues mentioned in
the film. So what is the
Kimberley Process? Well, for
~ starters, the foremost initiative
to combine the commerce of
diamond mining with a culture
of clarity and ethics. Incepted
in 2003, the Kimberley Process
(KP) represents 81 countries
around the world and has
managed to ensure that nearly
99.8% of diamonds produced
globally today are conflict-
free. Yes, the KP is, more than
ever, driving change, fairness
and, in its own way, peace.

Real value
% We cherish diamonds for
their ability to seize a moment
and make it last a lifetime.
Maybe these unique gems get this
gift from the fact that they can take an eternity=up to 3.5
billion years, if you really want to know—to form. And if
that wasn't enough, consider this. It can take up to 10 years
to discover a diamond mine, and another decade to build
it. Add to that the fact that new kimberlite pipes are
becoming increasingly hard to find, and you get an idea of
why a diamond is so highly prized.

Contrary to common myth, natural diamonds also
possess resale value. In the United States, for instance, the
resale market can account for as much as 5% of the total
supply

It's easy to see, natural diamonds are the real deal. From
every angle imaginable. But this is what it comes down to.
The relationship that you want to celebrate? Real. The
moment or milestone you want to acknowledge: that's real.
That feeling of warmth and awe that emanates from the
bottom of your being: that's real, too. Why would you want
your diamond, then, to be anything but?

Content Source: The Socioeconomic and Environmental Impact of Large-Scale Diamond Mining' report by

TruCost ESG Analysis
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Mineral RO" TECHNOLOGY

Removes Dissolved Impurities
Retains Essential Minerals
Multiple Purification

RO + UV + UF + TDS Control

Private Limited -Palwal: Bhanjana Radio & Watch Co. *Agra: 5|

KENTERAND +

On Purchase of Every KENT RO
Now Get

WORTH ¥3000/-

("Service AMC For 3 Years)

Shudh Paani

For Sales, Call 9582-123-456 | Website: www.kent.co.in | For Service, Call 92-789-12345

+Delhi/NCR: KENT RO SYSTEMS LTD, Noida (0120) 3075075 +Panipat: Samta Electronics + Sonipat: Balaji RO Water Solution -Rewari: TACT International
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“One’s destination is never a place, but rather a new way of seeing things.” — HENRY MILLER
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Meeta Gutgutia, Ferns & Petals co-founder,
says she's happiest when she’s at the wheel

Carcare

“If you love your wheels, you
should also take care of them.
If 1 have to change a flat tyre,
.l candoit. | am particular

! %

Gamingto

de-stress

from the game

maleeva.rebello@timesgroup.com

With the one-sided cricket
in the West Indies providing
Indian cricketers with a lot of
free time, players have turned to
their second love: Video games.
The BCCI website recently fea-
tured a video wherein spinner
Yuzvendra Chahal spoke of how
the bowlers have taken to PubG
to beat the stress. Chahal, with
Mohammad Shami as his part-

ner, take on Jasprit Bumrah and
Bhuvneshwar Kumar, he said.

“We have a strong team, which
also includes Umesh Yadav and
Ishant Sharma. We enjoy being
together. The result of this cama-
raderie can be seen in our match
performances,” Shamisaid.

Andplaying in the virtual world
seems to be having a knock on ef-
fecton the field as well. The PubG
Dattle royale is certainly helping
the pacemen gel .

Firstcar

“My first car was a silver

grey Maruti 800 which | got
when | was pregnant because
my family didn't want me
travelling in auto-rickshaws.
Today, we have two Mercedes
— the Mercedes S500 and the
Mercedes ML 250 — as well as
Range Rover Evoque, a Volvo

XC90, a Nissan Teana, a Fortuner
DC, a Chevrolet Cruze, an Innova

and a Toyota Camry Hybrid in
the family. In fact, the Innova
has always been a constant.”

Early beginnings
“I'have always loved
cars, especially ones
with high roofs. Idon't like being
chauffeured. T am possessive about the
driver'sseat. Idon'tevenlike itifmy seat
position ischanged in any way.

“IstarteddrivingassoonasIturned18.
During college days, I would sneak out
without telling my parents and take the
family's Ambassador for a spin whenev-
er possible. My husband Vikas also en-
Jjoysdriving, but unlike me, he prefersto
use the services of a driver.™”

——

Stress buster

“Driving is like meditation for me. I1ike
driving solo, with only my own thoughts
for company and listening to slow love
songs. Sometimes I drive more just to
keep listening to the music. The blue-
tooth speaker is my favourite feature. At
times, Ilike having my 14-year-old daugh-
ter Manat with me. She understands

( aboutmy car. | getitserviced
regularly and am also careful
about how I drive. After all,
it's my favourite place.”
cars, and is a keen observer.
“Iam currently driving a Range Rover

Evoque, whichIenjoy. Ifldon’t drive eve-
ryday, [get withdrawal symptoms.”

Road tripping

“Road trips are therapeutic. When I was
achild, we lived in Bihar and as a fam-
ily would driveto thehills in Ranchi. It's
abeautiful drive, but requires cautious
driving. Postmarriage, Irememberroad
tripsinthe US, when we drove from New
York to the Niagara Falls, which was
very scenic.

Wheelslloved
“Over the years, I have had many cars.
Some I didn’tlike. The ones I enjoyed
were the Honda City and the BMW X1.
But my current love is the Evoque. Ina
city like Delhi, it’s great to drive a luxu-
ry car. If wanted to make a statement, I
would arrive in my Mercedes ML 250: Tt
spellsclass and elegance.”s
As told to Shashl Sunny
etpanache@timesgroup.com

Risking limb and life
in the Aussie obcl(

shannon.tellis@timesgroup.com L Py

As general manager, India, of
low-cost Singaporean airline
Scoot, Johanes Ong is always
travelling to exotic locations. But
his most memorable trip was to
the Australian Outback_“The
place is full of Darwin's infamous
saltwater crocodiles and
sand flies; you will have

a hard time if you are
bitten by the latter” Ong
tells ETPanache. “Trust
me, it is better to have the
crocs bite off your
leg!" His pro-tip for

-
.
*
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PIC: GETTY IMAGES

the mercurial weather “A heavy
downpour can prevent you
from travelling further or you
could get stuck In a mudfiat
without realising it"
Surprisingly, however,
0Ong’s biggest challenge

surviving the in Darwin wasn't the
outback: “Buy the sand flies or the lack of
local insect reception. It was

repellent for sand
flies.”
But the lesson he

shopping. “A majority
of the shops close after
5 pm. Only restaurants,

learnt is to be pubs and supermarkets
prepared for (stay) open till late, so
anything, be it the that was a real challenge
lack of mobile for a shopaholic like me,”

reception, or herecalls«

good ldeato
Keep It shut.

i3
#

a' s

The women's
draw Is a tough

one ofthe
Tiashiest players

one,andAlison | ontnecircult,

Riske of the US Frenchman Gael American tennis hasn't had a genuine
needs all the | . Monflisseems contender for along time In men's
luck and prayer to be Keeping tennis, but can Bradiey Kiahn be the
shecanget. distractions atbay. one to break the drought?

: round trip

PICS: AFP
When Peter Bellerby tried — and

failed — to buy his father an 80th
birthday present in 2010, he
decided to make one himself. In
the process, he found himself a
new profession. Today, his
company Bellerby and Co. claims
to be the finest globemaker in the
world, selling tailor-made
products to heads of state, big
companies, or just people
wanting to mark an occasion.
“There's nobody making
bespoke globes like this,”

paper whose
properties allow it
to be dunked in
water and
stretched. The
paper Is then cut
into precise shapes
called gores, then
painted by hand
with watercolours.
It's then applied to
the globes before &
undergoing further
rounds of painting

APPING TH,
WORLD, ONE
CUSTOMISED
Q%OBE AT A TIME

Bellerby said from his studio in and glossing.
London littered with half-

finished globes, as his team of
illustrators, painters, Bellerby's biggest
cartographers, canstructors, offerings — 50

inches in diametre — were
inspired by 48-inch globes made
by the US Army during World
War Il for president Franklin
Roosevelt and British prime
minister Winston Churchill.

engravers and woodworkers tail
to turn out 600 globes annually,
with the smallest starting at
1,200 pounds and the biggest
costing around 79,000 pounds.

Indian officials temporarily
impounded one globe over how
their country's border with
Pakistan was depicted, while
several customers have asked
for Israel not to be included on

PICS: GETTY IMAGES, AFF, AP PIC AFP
The leading lights
- - ]
Pl Lt 3.8 million years
" descended on =
i The age of a skull found In Ethloplalast week of an earty human
FIUShl ng Mea dO_WS for still rolling on| ancestor. The nearly Intact skull Is belleved to have belonged
the US Open this week Five-time to a specles boastingan Intriguing mixture of ape-1lke and
Usopen s human-like characteristics. The fossli, dubbed MRD, belongs to
champlon the specles Australoplthecus Anamensis. It provides an
- ) Roger Federer Insight Into a pivotal period for the evolutionary lineage
a snowsnosigns that eventually led to modern humans.
' 4 oflettingup,
R, s
NIcKKyrelos, .
Venus Willlams the bad boy
Isnotbeing the of modern
leading light of tennls, gets Into
the tennls world troubie almost
anymore, but every time he
she's having fun sayssometning.
nevertheless. It's perhaps a

Strange requests
lllustrators and cartographers
work with clients over months,
or evenyears, to decide on the
specifics that will appear on the
globes' surface, with requests
ranging from animals to ocean
liners. Ink guaranteed to stay
B0-200 years is used to relay
the basic outlines on special

Bellerby has vowed to make just
40 of these “Churchill globes”,
and has already completed 17,
turning out a couple a year. “It's
probably the largest printed
globe ever made,” he said.

Bellerby has learned that
mapping can present a minefield
of political grievances and
sensitivities.

their map, which Bellerby said
he politely declined to do.

He also must keep abreast of
countries changing their names,
such as Swaziland becoming
eSwatini last year “The problem
with cartography is each
country has its own idea of the
world” Bellerby said«

- AFP

Available at all

H stores and wwwwoods.coin
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Badminton player PV Sindhu Is one of the country’s biggest
sports personalities. A consistent big medal winner,
Sindhurecently became thefirst Indlantowin agold at the
BWF World Champlonships. As aresult of her dominance
Inthesportsarena, her brand value shotfurther up
overnight and more brands came out to court her. But
Sindhvand her agency play atight gamewithalonger term

View on brand assoclatlons. Here’s asnapshot of her brand

endorsement plavbook'

L o Strike
S S In2016, before PV

Sindhu'sOlympic Bames fame, Vizag Il

' Steel and Bank of Baroda were in

1 i ith her teamfor brand ! | assodatedwthare Briggesione,

‘m?;emﬁr:msmnummbom ¢ | Stayrree, JBL Gatorate, PNB SANTOOR ROLLS OUT ITS NEW CELEBRITY-

1 D Fkity ataroundthesame | | MetLifeand Fanasonic Bateries, LADEN AD CAMPAIGN WITHA 30-VEAR-OLD
Dran e e thatshewonher | : ongomers Asperrparts, STORYLINE

1 a?;:&kszmrmedatwmmamc- ! Z35-a0crore astyear, m

! tory, the badminton piayer bageed |

| thetittleoffirst indianwoman towin

! an OlympicSilver medal,
| more brandscame run-
| ningouttoserveher

! prand deals.

When Lists Matter

Brand Math

Currently, Sindhu hasabout
14brandsthat sheendorses.
Interestingly, her first twobrands
Steel and Bank of Baroda
arestlllwith her. Some of the oth-
erbigbrands that she Is currently

l
\
'
Ll
'
[
'

'was In talkswith a global brand
Tor anassodation. The announce-

0 mentls expectedtonappensoan.

sinanu Iscurrentry rankedWorlaNo.3 BWF Bagminton rankings. wnilesne s the
country’s highest-paldnon-cricketer on the brand partnership front, she Isalso
among the most marketable athietes globally according tothe latest Forbesre-

DDB Worldwide’s
chief executive
officer Wendy Clark
in a candid chat
with Brand Equity.

By AmitBapna

endy Clark,
chief executive
officer of DDB
Worldwide was
inIndiarecently

)% me the women in leadership.roles”

Clark sudled freatlve

GetToKnow :

to implement the global network
agency's new plan of action that
is being rolled out across mar-
kets. The idea is to reclaim and
strengthen the core principles of
the 70-year-old agency brand. Ina
conversation with Brand Equity,
Clark, who has a reputation of be-
ingfearless, spoke aboutherlifeas
amarketer, beingone ofthe fewfe-
maleCEOsintheindustry, gender
inequalities in the workplace, re-
viving alegacy agency business,
her plans for the Indian market,
andmore.

Excerpts...

There's Just a few examples of
people switching from the agency
sldetothe dlent’'s.What prompted

Wendy Clark

youtomakethemove fromahigh-
profllerole at Coca Colatoalegacy
agency brand that was not dolng
toowell?

Tloveadvertising and have spent
all of my career either doing
advertising or being close to ad-
vertising. The then DDB chief
Chuck Brymer whom I knew
for many vears — while I was
at AT&T and he was heading
Interbrand then - reached out
to me and asked me to come and
head DDB in North Amerieca.
My firstreaction wasa “NO”.He
kept chasing me for over a year
and by end of the year hehad con-
vinced me to make the move. To

Z and
Wanied [ wiite 205
Al 16 years old she g0t a Job
3l McDonald's The fast-food

glant In one o DDB'S large
cllents a3

CIark’s graouation coincided
WIth an economic recession |

In‘te US ana me only Job

sNe could Tind at the time

Clark calis Ner elent years long stint at_je ol
Toca Cola Ner "masier's egree”. “There
378 2700 DIl Markeers In Cok and

They are very Eood. You Snarpen prety
f). IT f3ught me a

| YOUTN marketing and tne rest” |

give a little backdrop, when he

called me more than three years
back, this agency founded by the
legendary Bill Bernbach, was
not doing too well in its found-

mentor and sounding board 1o
e” 53ys Clark. “She pulls

BZ aNd [ells me, '| CArT Delleve

Tnat you Used 10 answer

phone and nNow You are the

ing market (US). And the more
Ilearntabout the agency, and I
had a view into its running, I
felt it did not have to be that way.

Things could be changed. The

global CED of this big agency””

right pieces were there, they just
werenot put in the right way.

How has the transformation jour-
ney beensofar?
‘We were able to turn around the
business and now it's growing
both interms of profitability and
revenue as well as the creative
accolades. Wehavechanged 76%
of the leaders in North America.
Amir Kassaei has moved within
the network to another role and
Ari Weiss, who was chief ere-
ative officer for North America
is our new global CCO. We - me
and Weiss-had apretty goodrun
inrestoringthe US.
=Continued on Page 4

(K] BE EXCLUSIVE|

Susan Wojcicki tells creators that
YouTube will remain an open

600=130?

AVERAGE NUMBER* OF TV CHANNELS FALL
T0 130 PER HOUSEHOLD POST NTO!

L. “ToDe Inthe same list as grears like Serena (WiNliams) and otner tennis stars PAY
200510 e marketapilty m:—mmmn“n"fmﬂm anddirector of platform, even if that means it will
BasellneVentures, which manages Sindhu's brand portrolo, tells Brand Equity. offend people along the way 30
(] QN (Ve N 3N pvsindhu shares with Brand Equity her YouTube CEO Susan Wojclckl affirmed last FTA TOTAL
view on the comparison with sportsmen who earn blg week that the'website will keep Its platform
bucksfrom brands. open, allow}g anyone In the world to freely
. upload vidéos, even If It means sometimes of-
“All of this is a by-product of the success on fending péople. o
court. Theracket speaks at theend of theday.” =
wojcicl touted the Importance of keeping an =
The Shuttie Queen's latform despite the challenges YouTube g
Brand Endorsement Pla 9
w
up/content that Is outside the mainstream, 2
cgntroversial or even offensive.” wojcickl's =
dpubling down on YouTube's open model o
cpmes as the world's largestvideo platform S
as struggled to police potentially dangerous p
content and misinformation on Its site. =z
wojclckl acknowledged the criticism In
her letter. >
!l “Asmoreissues come Intoview, a

brand are. All brands also enjoy equal share of voice.”

Dpuringthe RioGames, Chinesesports

brand LI Minghad entered Intoa
sponsorship deal with the Indlan

Olympic Assoclation (10A), as officlal

of colour for thelr kits. They chose
red, and Sindhuwas left with yellow
Buttheofficlal kits were rumoured
tohavemissedyellow apparel. So

, rising chorus of policymakers, press
and pundits are questioning
whether an open platform Is
valuable... or evenviable,” she
wrote. Earlier this summer,
Its moderation Issues came
to a head when Vox Journal-
Ist carlos Maza called the
company's attention to the
nomophobicand racistslurs

NOW, EVERY 5TH CHANNEL IS CABLE BY DEFAULT!

©
kitsponsor sindhuandafewother  Sindhuchosetowear akit from being sald about him by E
athletes did not wear the Yonex (LI NIng's competitor). conservative YouTube star, OPTIMIZE TV AD EFFECTIVENESS WITH UPDATE GEOTARGET! £
brand's clothing for a few Coni‘l:'guvgtrsl ¥ somereportsstated that the steven crowder. In her letter REACH 100% CABLE HOMES £
matches. fashion-consclous badmin- last week, Wojcickl tried to @
Accordingtoafew newsreports, ton player wasn'tcomfortable with ' shutdown a popular theory . - -
sindhuhadchosenredandyellon  LININSKIL Interestingly, the same thatthe company allows 9 Drill down to SGRs, Districts and Gities
asher colours, because she had brand recently signed a four-year problematic videos 1o stay ? Rich choice of relatable and relevant content
factored Inher lucky colour charms.  Sports sponsorship deal with sindnu UpONIts site, asaway 1 across 2500+ narrowcast regional channels UPRPDATLE
However, from the quarter-final ThisIsLI-NIng's second deal with bolster views and ultimately , )
onwards, heropponentswhowere  Sindhu. The firstwas a two-year con boost Its business. The chief exec @ Latest Movies, Hyper-local News, Music GE@ARGET
ranked higher got the firstcholce tractsigned In 2014. sald that Idea “Is simply not true.” and Devotional genres

T ] “The cosLof not taking sufficlent @ Cable universe of 120 million homes reaching FTA NARROWCAST

-

——
3 .&tbg}uheﬂ-ﬁr&dﬂce'rﬁ@nﬁﬁ&o&

-¢;’ gﬁﬁ%ﬁﬁ int

red
pected

actionover the long termresults
In lack of trust from our users, ad-
vertisers, and you, our creators,”
Wocickl sald. “wewant to earn

540 million people

TV AD PLATFORM

*Channel subscription data from 26 lakh homes across India as of June 2019

thattrust”
Source:Business Insider

@ +91 81088 00080 ‘ www.updateads.com
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Creative

Advertising's future liesin

mapping human behaviour

through data and creating

relevance. By Rajdeepak Das

Don't Fig
Data, Dear

“Telling lies does not work in
advertising” - Stanislaw Jerzy Lec

ht

Acreative guy talking about data is per-
haps bestdescribed as an oxymoron as
traditionally creativity and logic have
always beenat loggerheads. Creative
teams have been known to work in
silos where they would spend days even
weeksideatingand comingup witha
campaign based centrally on a creative
insight. Butthat was yvear 2000, Its 2020,
creativity and data gohand tohand.
Infactdataisthe biggest weapon cre-
ativeshavein their arsenal.

Today weare catering to a global con-
sumerwith local idiosynerasies. Brands
arenolongertalkingglobal, but talk-
ingregionaland individualism which
isleading tohyper-localised unique
tailored experiences and personaliza-
tion. Infact personalization, is nolonger
amarketing eliché but areflection of

search of incidents such ascommon
eough, cold, and similar symptoms.
By aggregating the data, they canalso
predict in which direction it is likely to
spread. This is a prime example of how
dataand technology can helpproducts
accurately map wheretobe.

Another example of this is oneofmy
favourite pieces of work for the Marriott
Reward Club—'M Live’, Whenever
someone tweets or uploads pictures of
themselves at any ofthe 6000+ Marriott
properties across 120 countries, the
M Live team using what’s known as
geofencing technology, which uses GPS
orotherdigitalmarkers to provide a vir-
tualboundary around a certain area,
can pin point the exact destination from
wherethe tweet/picture originated and
reward the customerinreal time. This

n
=}
3
=
(e
<]

thebrand genesis. Ifwe ]"“' isan amazing effort

takealook around thebest H DATA As THE of datafirstlocation

brandsnowadays are by PLATFDRM: THE ‘based social technol-

~hageogla, frthopeopla® CREATIVECANVAS o

eris anews elby HAS BECOME MUCH vertising’s fo-

the peoplefor the people, the turelies inmapping

transport service by thepeo- UIHGER,WHEHE ONE human behaviour

frle;fenlrthgpeopl%is (‘)thL:xt, mN EXPERIMENT ﬂ:lm;ﬁhdataaud

-avel and boarding: is WITHBRANDED creatingrelevance.

by the people, for the people Themost important

is Airbnb. Andthecommon  UTILITY, CREATING future startpointis

thread forall of thesebrands understanding the

isdatadriven technology. N Ew PmTFDRMs' ‘human journey—and

Dataled communication BUILDING ECUSYSTEMS when we say journey,

cannotonly help gather on E"EN Pnowcr wedon'tmean generic

deep insights around the segmentingaccording

audiencesbut also identify IN NWATIUNS toage, social class and

thebest channels and ways toreach out
tothem. One such successful example
is of the Spotify India “There’sa Playlist
for That’ campaign whichwas adataled
outdoor campaign —a hypercontextual
campaign whichdid 1) Geographical so-
ciallisteningthen 2) Sentiment analysis
and 3) Offered personalized playlists.
Anotherimportantaspectof datamin-
ingistheability todopredictiveanalyt-
ics which can measurably helpforecast
consumer behaviour or outcomes of
marketing efforts. This will allow
brands and campaigns to be more pre-
cise with their messagingby focusingon
specific demographics with a targeted
message foraprecisepurpose. A great
example of thiswould be how Google
can predict where the next epidemic will
‘break out based on a simple geo-location

butasnarrowas segmenting the group
agewise, location wise and understand-
ingtheir behaviour.

‘With data as the platform, the creative
canvas hasbecome much larger, where
one can experiment with branded utili-
ty, ereatingnew platforms, building eco-
systemsor even product innovations.

But the platform to create innovative
solutions lies in the visage of creativity
and data. The key to successfully cre-
ateand innovate would be defined by
theability to collect, deduct and apply
insights which are gathered from the
users. AsIalwaysbelieve—“The only
way topredict thefutureis to build it
yourselft”

The author ischief creativeofficer of
the Leo Burnett Group, India. Viewsex-
pressedarepersonal.
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MOVING SOFAS
STORIES

Admanand filmmaker Prasoon Pandey shares the

story behind Fevicol's new

story - the Sofa film, made

to commemorate the brand's 60th anniversary.

ehind the scenes of every
Fevicol film is only one
thing - Listening to one’s

cut.
Many have wondered
about how we put together
the Sofa seript. The answer is very
simple but extremely tough to explain.
Pidilite keeps its thinking unbeliev-
ably uncomplicated, meetings inered-

ibly short and treats itself, Ogilvy and 3

Corcoise as one single team.

About a year ago, in a one-minute ex-

change, Madhukar Parekh (chairman

of Pidilite) and Bharat Puri (MD of [

Pidilite) reminded us that it was time
we worked on a new Fevicol film. That
wasthe firstmeeting. The second meet-

ing was seven months later --a halfan |

hour meeting when we discussed an

rejectthem ourselves sothatnoone has
to do that later. Then, the team listens
toits gut, isdecisive and researches nei-
ther the seript nor the film.

Howwe came up with Fevicol Sofaidea
iz even simpler, yet tougher to explain.
‘We know that all Fevicol communiea-

piration: The sofa intne

idea that was loved and approved by all |

in the first 10 minutes.

However, it was tough to work 80
years of Fevicol into this seript. For
that, we pulled out another, but
that seript was such that it wonld
be a 00-second film. This seript i
wasFevicol Sofa. Ittook 80seconds
to narrate — followed by 18 minutes \
of applause. The meeting was closed
with “Don't worry about the length,
this is certainly what we are go-
ingwith.”

First, Pidilite
cleverly gives

i

1
|

come up with
ideas but also

Joe

f.‘

, - £,

Starbucks has finally put a modification
limit on its app, cutting back on drinks that
made baristas’ jobs harder

ITyou're aStarbucks customer who
enjoyed ordering a cappuccino with
30 espresso shots or a Frappuccino
that is mostly pure caramel syrup,
you may have realized that the coffee
giant made achange in recent weeks.
At the end of July, Starbucks updated
its app to prevent customers from
adding the same “modifier,” such

as syrup, purée, scoops of fruit, or
espresso shots, more than 12 times.
“We know you have a passion for

The Noodle Index

Desplte an unsavory reputation as un-
healthy fast food, Instant noodles play
animportantroleinour lives. These
ensembles of flash-fried, dehydrated
flavoured foods, are not Just for themid-
day or night hunger pangs or for when
you forget to buy grocerles. Insome
markets, consumption of Instant noodles
Is an Indicator of the economy's health,
changing population and consumption
patterns, and the citizenry'smood. In
china, the biggest market for Instant
noodles, soaringsales of Instant noodles
had for years been“a rellable Indicator
of the Insatlable appetites of china's ris-
Ingconsumer class" as The Economist
reported In 2016.

A 2017 article Inthe Chinese state-run
publication Global Times reporteda
fall Indemand for Instant noodles year
afteryear. It quoted Zhang XIn, assocl-
ate professor with the department of
economics and financeat Tongjl
University, who said the drop
Inmigrant population
numbers had damaged
the Industry, “as they
wereoneof thelargest
groups of Instant noodle
consumers” Thereport
stated, “China's migrant
population decreased for
thefirsttime Inabout 30

yearsIn 2015, as the economic rise of
China's Interlor reglons lures them back
from coastal cties. skills and capital ac-
quired Incities are also helping migrant
workers startthelr own businesses in
thelr hometowns." The other factors that
hitthe Chinese Instant noodle Industry
hardwere the growth of the couniry’s
high-speed rallway networks (less need

[osnackwhen commutes are shorter)

of

and evenhigher speed online food deliv- ‘f
ery apps. \
Now, more recently, The Economic Times ’
reported last week that “amid a broader ‘\

slowdown In consumption, Nestle Indla '
remalns an exception. The maker of

Magg! noodles delivered 10.5 per cent

volume growth In thesecond quarter (9.6

per cent Infirst half of C¥19), the highest

among FMCG companies. The brand has
finally crossed the volume of first half
CY15,aperlod prior to the Magg crisls.”

)
-y

creating the experience that each
customer is looking for, but we
heard loud and clear that excessive
modifiers ordering through MO&P
[mobile order and pay] creates
tremendous complexity and incon-
sistent experiences for our custom-
ers,” Starbucks said in aninternal
memo that was shared with employ-
ees and seen by Business Insider. It
isa change that has likely impacted
very few customers, as a drink with

tion isrooted in India’s ethos, its smells,
itssounds, its music and its stories.
Here is one such story. In our house
in Jaipur there is a two-seater sofa
that we were told our father picked up
in Luecknow in 1946 when the British
were selling their stuffand going back.
It came with two single chairs and two
side tables for a princely sum of 240.
As time went on, its upholstery was
changed umpteen times. The upholster-
er would come to our house and work

i on the sofa under the porch. On one

such occasion, when he ripped out the
existing faded upholstery we found itin-
triguing that stuck under older nails we
could see remmants of all its previous
avatars. It was orange when we were in
school, greenish brown when we moved

. house, a cream jacquard by the time

Piyush (Pandey) went to college and a
shiny brown when the fifth of our seven
sisters got married. It was like a si-
lent timekeeper; it had seen us all
grow, seen our sisters get married
then seen our nieces and nephews
grow up and later seen them get
married too. It was like a Bhishm
Pitamah. It stillis.

Wehave seen alot of marriag-
es. We have observed how they
brought in new relationships.
It is fascinating to see how
marriages have slowly
moved from the bride be-
ing expectedtobeina
‘ghoongat’and submis-
sive, to slowly coming
intoherownand amar-

riage becoming an equal relationship.

Our mother once told us about an
aunt’s wedding when a sofa was sent
along by her parents. Since the family
that che was married into already had
a sofa, there was no space for another.
When that aunt’s sister-in-law was get-
ting married, that sofa was re-uphol-
stered and gifted away making my aunt
extremely upset, silently.

Within each of our families we have
alsoseen a slowupgrading from modest
beginnings. Weremember how we slept
on the terrace to keep cool in summers.
We remember the first air cooler that
came to our houses, the first TV that
came to our colony, and so on.

We have all enjoyed our land’s folk
musie. It always has simple lyrics and
isrepetitive in its lilt so that people can
sing along easily.

Astohow it all comes togetherto make
the Sofa script, as the saying goes,
‘Domn’tlet the light in upon the magic’.

Let me tell you anther story: many
years ago, at a shoot, some French film
studentslandeduptochat withthe great
cinematographer Ashok Mehta. They
asked him how, in Shyam Benegal's ex-
otie film Trikal, did he manage to light
the interiors with candlelight while
outside the windows was a blazing sun.
Asholkji first 1it a cigarette, puffed and
thought foralong time. Stubbing outhis
cigarette he replied, “It happens”, and
went back to work.

Theauthor is the founder of film
production company Corcoise.Views
expressed are personal.

massive amounts of asingle
ingredient is typically more of a stunt
than an actual order. The change is
seen as a step in the right direction by
many in-store workers who are fre-
quently asked to create complicated

orders off of a“se-
cret menu,” made up
of countless drinks
invented primarily
by customerswho
combine various
Starbucks ingredi-
ents. “1 think it will
help when it comes
tomobile orders,”
one Starbucks
employee told
Business Insider. “People seem to
be as extra as they possibly can be
through the app because they don't
have to sound stupid asking us for all
the mods.”
Source: Business Insider

ward surgein cosmetics sales as women
turn to make-up asanaffordable indul-
gence in tough times. The term was coined
by Leonard Lauder, chairman of the board
of Estee Lavder, who usedit todescribein-
creased sales of cosmetics during the early
2000s recession. A recentreport stated
thatthe Lipstick Index lives in India as F-
s, itcitedstrongdouble-digiterowth  »°
., clocked at HUL-owned
., LakmeandLOreal. .--~
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In the birthplace of the instant noo-
clle whenthe priceof abowloframen Y
changes everyonenotices. Inthebook  +

trared In Asla. Korea leads per capita consumption, where
Instant noodles are also served Inrestaurants and stalls.

Aphenomenan where there'san up- k. 4

i
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men'sunderwear is an indicator of the

economy’s health. Decline in sales indi-

j catesa poor overall state, whileupswings
reflect the opposite Arecentreportin

BlackDay In

TheMen's s
Underwear Index N
Coined by Alan Greenspan, K
theindex suggeststhatthesaleof Y,

2017,

TheEconomic Timesstated thatthe  «
quarler[yperfurman(eatlndlas /
- toofour listed innerwear firms ,“
weretheweakestina  ,*
»,  decade 2
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its Instant noodle brand and market The Untold History of Ramen, Gearpe Solt |
leader, Maggl's performance stood out 40,250 | tracesthe journey of Japan'sindustrializa- !
among the FMCG major's portfolio of tionand theups and downsof its economy 1
brands. The report goes onto state that throughramen. While ramen is consid- ,, ]
Inthe first half of 2019, Magel crossed \, Celaminiesseniicl kpaneselir.
the 2015 volume- for thefirsttime- of *\. thattook wertmsima a4 ’
2.26 |lakhtonnes. Now there are several %, Chinese export -
reasons behind how Nestie has beaten W g2
the slowdown blues, among them are e g2
New launches across product catego- 12,540 Global Demand for Instant Noodles
;L?;é‘;?:ggﬂ;?#%?km UNIt Millon Servings. Estimated by Worid Instant Noodles Association (WINA)
: =
L‘}gﬁgﬁ{‘f&fﬂf’f:gﬁga-5 6060 STED 5200 4400 gm0 ss20 3460 2,370 %
- . ey
wWoooentelisthall gy wew = (o) WP W= PP o ww @F =
of 2019. Butwewonder If 2 ’ I = — “
the Instant Noodle Index A}E\'::]nxnnns Indonasia India Japan Wistmam UsA Philippines  Kerea Thailond Brazil
| Iveshere. Regardless of the 1 2 3 4 s é ‘ 8 ? 10
/ Index's applicationthough, If  TheGlobalFooa: 103.6 blillonservings of Instantnoodieswere
/| yourefeelingthesiowdown  €atenin 2018.As manyas 280 miiilonsservings are eaten [k} Per caplta consumption
blues, Instantnoodlescanbe  ©Very day- 746 539 530
comfort food. 80% of the global Instant noodle consumption Is concen- servings  Servings Sarvings

day for singles that's marked

by eating JajJangmyeon, a

% popular Chinese noodle
S dish toppedwItha thick
. black bean sauce.In =¢

InOneSlurp

SouthKorealsa

:h
when nuke-Infused maneuverings In

North Korea caused deep global concern,
the nonchalance of South Koreans was
reflected In#BlackDay trending on Twitter.

\
A
Instant Noodle Facts \’ =
Instantnoodies was 1958,
about adecade. ; in World
War Il
‘Chicken Ramenis the! firstinstant
noodles, i Ando.
B Suread’ngfrst toAsiaand thento
Americas and Europe, instantnoodies
have become accepted globally. With

the rise of income level in developing
countriesin the 1990s, the consumption
increased rapidly.

Annual global demand for instant noodleswas

ummommnrersaityufmeﬁveprmues
MomofukuAndohad setforth
indeveloping the food, namely

life, and palatability.

‘With rising health-conscious-
ness, many manufacturers
launched instant noodles
withwvarious healthy recipes:
noodieswith dietary fiber and
collagen, low-calorie noodles,
and low-sodium noodles, etc

Source World Instant Noodies Assodation
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THE'MUMMY MOMENT"

“In advertising, sex sells. But only if |1 {
you're selling sex” - Jef I. Richards

THAT'S LASTED 30 YEARS

| BE EXCLUSIVE]

A look at Santoor's
millennial brand
ambassadors and

the soap brand's
hyperlocal marketing
strategy.

By Amit Bapna

n a world awash with brand
transformations to appeal to
millennials and GenZers, it
is almost odd to find a brand
staying with a 30 year old sto-
ryline. While the faces and stvles
in Wipro-owned brand Santoor’s
advertisinghavechanged
over the years, the brand
has stuck to its storyline
of an Indian maa or mom
who defies the ravages of
time.

Speaking exclusively
to Brand Equity, Anil
Chugh, president - con-
sumer care business,
Wipro Consumer Care and
Lighting says, “The Mummy
moment was decoded almost
30 years ago, and we have stayed
the courseeven though many mar-
keting gurus in the interim have
told us to change our approach and
evendrop itentirely.” If itis getting
business, then we havenobusiness
changing it, adds Chugh. The jour-
ney that started in the mid-80s as
a single soap brand with sandal
and turmeric has now expanded
to include soap variants, talcum
powder, deodorants, liquid soap
and much more.

As per recent market data,
Santoor is now the second-largest
selling soap in the country, after it
landed in the sweet-spot between
two Hindustan Unilever power
brands - Lifebuoy and Lux. The gap
between us and Lifebuoy is narrow-
ing down, and we hope to be number
one soon, says Chugh.

Santoor just launched a mega
brand eampaign with three dif-
ferent celebrities for different
parts of the country, in a bid to
further strengthen the geographi-
cal footprint. Bollywood star
Varun Dhawan for west and north
markets, Telugu actor Mahesh
Babu for Andhra Pradesh and
Karnataka and Tamil star Karthi
for Tamil Nadu and Eerala, were
brought on board.Says S Prasanna
Rai, vice president, marketing,
Wipro Consumer Care & Lighting,
“This is the first time Santoor has
roped in three celebrities simul-
taneously for different regions as
partofthebrand’s hyperlocal mar-
keting strategy.” After all we live
in many Indias and what works
in Kanyakumari is at variance
with the likes and preferences of
people in Ludhiana. Even among

“The Mummy momentwas
decoded almost 30 years
ago, andwe havestayed the
coursecven though many
markeling gurusin the -
terim have told us to change
our approac, hand evendrop
itentirely.”
Anllchugh
President-
consumer
CareBusiness, |

Wipro 5@
consumer Care | e’
and Lignting

the Southern states, each has their
own nuances and superstars, pri-
marily the reason why brands
aeross categories have had to look
at a celeb-roster that is beyond
Amitabh Bachchan or Deepika
Padukone.

Marketers and media planners
have to look at clusters in India
which is whereregional celebrities
arehelping across categories. OTT
platform Hotstar in 2016 roped in
Mohan Lal, Allu Arjun and Shruti
Haasan as brand ambassadors for
South India, Frooti signed on Alia
Bhatt for the national campaign
and film-star Allu Arjun for South
India.Emami, for its flagship prod-
uct Navratna Oil hired Amitabh
Bachchan and Shah Rukh Ehan
for the national campaign, but
brought in regional nuances in
the plan when the brand signed
Chiranjeevi for Andhra Pradesh,

Past Ads Gallery

T

Suriyafor Tamil Nadu and Mahesh
Babu for Karnataka.

In case of Santoor, the brand’s fo-
cused regional and hyperlocal ad
strategieshave helped createstrong-
holds in the chosen markets, says
Rai, who hopes to take the brand to
thenextlevelwiththehelp ofthe new
faces. Three different campaigns
conceptualised by ADK-Fortune,all
ads pitch the same ereative idea ofa
mother being mistaken for someone
younger. Incidentally, the last time
Santoorhad a national celebrity on
its roster was over seven years ago,
when Saif Ali Khan was the face of
thebrand.

Speaking about consistently

Santoor's new celebrity trlo -Varun
Dhawan, Mahes|

and Karthl

pursuing these category ad
codes, Sonia Bhatnagar, senior
vice president and creative head,
ADEK-Fortune lists them as, “the
‘mummy moment’, the surprise of
amistaken identity and finally the
promise of younger looking skin.”
And the fact that she (the mummy)
is the true star of her story, even ifa
celebrity appears in the film.,

With a creative property that has
stood the test of time, it can often be
anonerous task tokeep it fresh and
familiarat the same time. Ambi M
G Parameswaran, brand-strategist
and former adman who has worked
on Santoor for many years - from
1994till mid-2010- duringhis years
at FCB Ulka, recalls, “The brand
protagonist over the last thirty
years has changed from a pretty
homemaker who walks around in
awedding or a bazaar, to a woman
who does aerobics, to a fashion
designer, to a dance instructor to
an architect to a musician.” And
in the latest ad a doctor. The trick
for any long-running campaign
to be successful is to stick to the
core offer but make changes to the
outer layer, he adds, in such a way
that traditional users are not put
off, and anew set of consumers are
ready to take a fresh look at the
brand. About the celebrity deploy-
ment after a break of many vears,
Parameswaran says using celeb-
rities in ads is not hard-wired into
the brand’s narrative and there is
no harm in going back to the star
strategy once again. Becides, ina
country that worships its movie
stars as Gods, it also happens tobe
the Indian marketer's perfect go-to
solution.

amit. bapna @ {imesgroup.com
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2 > SSI DETAKE chobanifounder says CEOs don't actually report to the board - they report to the consumer

Ityou plcked up a cont@ainer of
Cchobanl In 2007, there was a phone
number on the back that you could
call Ifyou had a problemwith the now
pest-selling Greek yogurt Thatnum-
berwas CEO Hamdl UluKkaya'sdirect
line, UlukayasaldInaTED talk InApril
and published on YouTube In June.
Ulukaya sald ne believes tat busl-
NEesses exIST 10 Serve CUSTOMErs.
“Today's playbook says the CEOre-
ports 0 the board;” Ulukayasald. "in
my opinion, the CEOreporisto the

Ulukaya refersto himself as an "antl-
CEO" because herejects traditional
business practices lke aiming to
maxImizevalue for sharehold-
ers. According to Ulukaya, busl-
ness leaders shouldalso ask
how they can help struggling
communities Instead
of rying to get perks
for telr companies.
UluKaya, 46, founded
chobanl after Immi-
grating to New York
from Turkey tostudy

English In 1994, according to
Forbes. Ulukaya recelved
a%$3,000loanfrom

the Small Business
Administrationin
2007 andusedItto
buy an oldyogurt
plantin

Norwlch, New York_Chobani now
sellsover $1billion of yogurtannually
and Is America's most popular brand
of GreeK yogurt, Forbesreports.
“If you'reright withyour people, If
you're Fight with your community, It
you're right with your product, you'll
bemore profitable, more Innovative,
and youwlll have more passion-
ate people working for youand a
COMMUNITY Tat SUPports you,”
Ulukayasald.

Source: Business Insider

The Advertising Agencies Association of India will give 2019’s AAAI Lifetime
Achlevement Award to Madhukar Kamath this week.

Playback An Adman’s Life

P&G'sworldwide headline-
making campalgn around
“toxlc masculinity” for
Glllette Inthe US Just might
have scraped too close for
comfort Recentreports,
and “right-wing" bloggers,
suggest that the global
FMCGmajor made a huge
mistake and hasabandoned
Its atempt to redefine
traditional masculinity that
unleashed awave of love
and hate earller this year.
According to news reports,
the time Glllette launched
Its ‘We Belleve' campalgn
coinclded with P&G's $8
billion non-cash writedown
for Glllette. The shaving
brand was the largest
acquisition In the company's
history when P&G bought
118-year-old Glllette In 2005
for $57 billion.

chief financlal officer Jon
Moeller attributed much

of the losses on “new
competitors” offering

THE GLOBAL AD REPORT

Brand Equity's take on newsmakers,
trend setters, best and bekaar work,
bizarre happenings, and more from

<

around the world

/\
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Gillette learning the hard way that
woke man-hating bullsh*t is not
massively popular with men.
Who knew?
Gillette ‘Shifting The
Spotlight' After Losing $8
Billion Amid ‘Toxic
Masculinity' Backlash

(tay)

“prices below the category
average" Moeller and the
company also cited men's
growlIng love for beards and
lower shaving frequency as
reasons.

Hipster beards and relaxed
shaving norms aside, some
eager criticsand observers
are also parking partof the
blame for Glllette's struggles
with‘we Belleve' that asked
“Isthisthe bestamancan
get?" After the campalgn
dominated headlines for
weeks, the buzz died down
butnotbefore alarge
percentage of Glllette’s
[arget CoNsumer group,
thatIs men, pledged tostop

i MR RAARTE
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using the brand, supposedly
putoff by Glllette's “attack”
onmen. Now, Inone
Australlan publication a
headline reads - ‘Glllette's
U-turn Isan expensive
lesson In humility’ Recently
the company launched
anew campalgn Down
Under that's acomplete
departure from the “we
Belleve” campalgn's line of
conversation, and Instead
celebrates local herces like
firemen Inthe relatively
kosher campalgn.

one observer Is certalnly
celebrating the “u-turn”.
British TV presenter Plers
Morgan, whowasone of
the mostvocal critics of
Glllette's campalgn, wrote
onTwitter last week:
“Glllette learning the hard
way thatwoke man-hating
bullsh*t Is not massively
popular withmen who
knew?"

While woke-brand Glllette
grappleswith Its shaving
struggles, the UK advertising
watch-dog Advertising
standards Authority's crack-
down onsexist stereotypes
Inadvertising took aslightly
bizarre turn
afew weeks
ago. Following
the new code
that came Into
effectin June
2019, adsfor
Volkswagen
and Mondelez-
owned brand
Philadelphia
were thefrstto face ASA's
axe.

The cheesebrand
Philadelphla’s ad shows
twodads atlunchwho

find thelr bableswhisked
away on the restaurant's
food conveyor belt “Let's
not tell mum," one of them
says. 0ddly, gender-based
stereotypesare exactly
what Mondelez was trying
toavold Inthead whenthe
company spedfically chose
twodads Instead of twonew
MUmS on 24/7 baby duty.
According tothe ruling, the
adwas banned because It
reinforced the Idea thatmen
are useless and Ineffective In
the childcare department.
ontheother hand, thead

for Volkswagen's electric

AT Y VL T

eGolfvenicielsinasoup
because It showed awoman
sitting ona bench next
toapram. Other scenes

In the ad show two male
astronauts,a male para-
athlete and rock-climbers.
The Guardianreported that
“complalnantssaldthe ad
showed men engaged In
adventurous activities, that
unlike her male counterpart,
the female rock climber
was “passive” because she
wasasleep, and that the
womanwitn the pramwas
depicted Ina stereotypical
care-givingrole” The

ASA putitas-imagesof
men Inextraordinary
environmentsand carrying
OouTadventurous activites”
and of "womenwho
appeared passive” The

organization concluded that
“the ad presented gender
stereotypesInaway that
was likely to cause narm.”
People Inthe ad Industry
nave called the new codes
and laws “draconian” and

are concerned that the ASA
Istaking on therole of “the
morality police”.

several years ago, the
world's biggest advertisers
Including Unllever and
P&G, and major advertising
companies came together
to create the UN-endorsed
unstereotype Alllance

- anactlon platform that
seeks to eradicate harmful
gender-based stereotypes
Inall medla and advertising
content. Now, regardless of
Intent, It seems that many
“purpose-driven” brands
might find themselves

In strange situations like
Intne case of Mondelez,

or even Glllette for that
matter, where brands’
attempt to spark change
and “unstereotype” might
spectacularly backfire

inhis Strategy classesfor afew years!

The second moment of happiness that flashes
past my eyes was of course the opportunity to
come back and take over the mantle from AG

In an exclusive piece for Brand Equity,
Madhukar Kamath, Chairman Emeritus
of the DDB Mudra Group, shares the
defining moments in his over four
decades-long career

As | reminisce over the four decades and more thatI
spent in the industry, I am filled with nostalgia and
contentment. There have been numerous milestones,
exuberanthighs, disappointinglows, thecamaraderie
ofhundreds of talented colleagues, the learnings from
several exceedingly brightand multifaceted individu-
als and aplethoraof client experiences thathave filled
mylifewithjoy and happiness.

Tolistout and describejusttwoor three definingmo-
ments, iswell-nigh impossible. Amongst others, there
aretwo significantones, whichThold closetomyheart.
First, the opportunity to be able to go and acquire my
alma mater, the agency where I began my career and
second, the opportunity to lead the agency where I

grew personally and professionally. Both ofthesehave
given me immense happiness.
It was inJune 1978, that I had walked in as a 21 year
d, freshly minted management trainee into Clarion
McCann in Caleutta. A great learning ground. It was
atop 2 Agency then with the renowned Satyajit Ray as
a Board Director. After McCann moved out and after
Clarion spawned several other startups that went on
to teand grow, th vwasonaroller coaster
ride. Two decades later in 1809, when I was in a very
happy state at Mudra, I was offered an assignment by
the Cordiant Group (subsequently acquired by WPP)to
either set up Bates India as a startup with twokeynet-
work clients or acquirea fastsinking Clarion and build
Bates Clarion. It was a proud moment when injust 100
days we achieved the following: Went into a very hos-
tileenvironment, negotiated with a Board that wanted
towash their hands off the troubled agency; tactfully
took the union along, shockingly discovered the fact
that the agency was on the vergeof bankruptey and lig-
uidation and worked out an acquisition strategy onthe

back of an envelope in a bar with the then CFO, Ujjal
Gupta; sold the strategy to Bates in London with the
support of Avi Bhojani, now a very successful entre-
preneur and businessman in Dubai; talked to banks,
the acereditation agencies and executed a downsiz-
ing of over 80 % of the Agency; and established 100 %
ownedBatesIndia. What gavemeimmensehappiness
wasthefactthat weensured thatall the employeedues
werepaid, thefactthatweexecuted perhaps thelargest
voluntary retirement in thehistoryofIndian advertis-
ing, that we paid back all dues to INS, PF authorities,
ete. And allthis quietly and efficiently underthe radar
ofany mediafocus orbadblood. This wasagreatoppor-
tunity and hugely satisfying. Prof J. Ramachandran
of IIM Bangalore did a case studyon this and tanght it

Erishnamurthy to head Mudra and then ereate
the Mudra Group. I still recall the very unique
way in which I was enlisted into a very youngand
ambitious home grown Agency called Mudra in
1888. That's a story for a different day. After hav-
ing built the North, East, West and the diversi-
fied operations of Mudra, working closely with AGK
for 11 years, I left to establish Bates, Zenith, 141 etc in
India. Untila call came in 2003, from the shareholders
of Mudra asking me if I would come back to take over
from the founder Chairman AGE, who was retiring.
To get an opportunity to head Mudra and shape its fu-
turewasunimaginableforme. The second stintof over
14 years - growing the Mudra Group as its Group CEQ
has easily been one of the happiest phases in my life.
GrowingtheMarketing Services businesses, facilitat-
ing the entry of Interbrand into India, resurrecting
therelationship with DDB which had goneintoalimbo
andfinallyleadingand managing the entire processof
the Omnicom acquisition ofthe MudraGrouphasbeen
an ineredible journey.



has reached the status of a science”

“The time has come when advertising in some hands
- Clavde C. Hopkins
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THE STATE OF CONSUMERS
AND TECHNOLOGY 2019

ANALYSIS BY FORESTER'S ANJALI LAI

n today’s abundance of technology

consumers idealize the digital

detox and deviceretreats —but

ta proves that consumers”

willingness and capacity to adopt and
usemore technology is still grow-
ing. Greater device access and choice
means that now, functionality is table-
stalzes and consumers are increasing-
ly responsive to the emotional effect
oftechnology. Here, we apply decades
of data totrace how consumer percep-
tions of technology are evolving, track
products’ behavioral and emotional
impact, and plot mature and emerging
devices on the trajectories of adoption
and intimacy today.

Intimate technologles sparking the
nextmindshirt

Alltechnology Is an extenslon of our-
selves: Devices both expand our world
and become embedded in it whenusers
develop arelationship to their gadgets.
‘When Marshall McLuhan asserted this
in the 1880s, his analysis referred tothe
rise of televisions and landline phones
in the home; but his words still ring
truetoday.

Adoption and Intimacy fuel tech-
nology's Impact

Tounderstand consumers’ relation-
shiptowards technology—and to the
brandsthey engage with through
digital channels—business leaders
mustevaluate technology along two
distinet axes: Adoption & Intimacy.
In addition to ownership and behav-
ioral data, leaders must understand
how intimately consumers relate to
their devices becanse device intimacy
shapes how consumers feel towards
their technology, use their technology,
and the degree to which technology is
becoming engrained in consumer

sumers’ consciousness.

behavior and is seeping into con- Q A

Continvedfrom Page 1>>
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SMARTPHONES- Smartphones arethe
portal through which consumers spin
aweb of digital experlences around
themselves and thelr homes: 53% of
Indianonline adults prefertouse a
smartphone whenstreaming video
content and 44% prefer the device
when controlling home utllities.

WEARABLES - Reached a 56% adoption
rate among metropolitan Indlan online
adults; wearable uptake has been fu-
eled by the smartwatch, which has
captured 41% of the Indlan online adult
market. The Intimate nature of wear-
abletechnology drives 33%of Indlan
smartwatch owners to check and log
thelr health Information at least dally,
and another 23% tocontrol or monitor
home utllitles at least weekly.

VOICE - Currently 25% of metropolitan
Indlan online adults use avolce assls-
tant The technology's nascency means
that consumers frequently use It for
baslc tasks: 13% check news, Sports, or
weather onthelr device at least dally:
10% stream music from the gadget at
least weekly. But the personal nature
ofthese devices creates powerful emo-
tional experiences that drive behav-
loral stickiness and shape expectation.

Increasingly intimate technologies spark the next mindshift, according to a fresh off the press Forrester report.

RECOMMENDATIONS

Deslgn A Strategy That Accounts For

TechAdoption And Intimacy
Thecydeof hy peradoption and hyperabandonment
poses little risk to consumers who enjoy ex perimenting
with new brands and products butcreates enormous
risk for businesses that require finandial and operational
resources to servecapricious consumer attitudes.
Clients often lament to usabout pouringmoney and
manpower into designing experiences for emerging
technologies that customersinitially demand, and then
drop by thewayside. As technologies become more inti-
mate, the competition toreach consumers through tech
channels becomes more challenging

MARKETERS MUST...

Measure how consumers are using technal-
ogy and why.
work harder to forge a relationship with
consumers through less Intimate technology.
Theless Intimate the technology, the less likely
consumers will have an Inherently emotional
experlence
Engage In human modes through more Intl-
mate technology. Marketers must be careful
1o breath emotional Intelligence Into these
digltal experlences.
Deslgn achannel strategy by mapping the
state of technology agalnst business goals. Of
all touchpalnts, where does amarketer want to
meet customers andwhy? If the goal Is to make
experlences faster and cheaper for the great-
estnumber of people, technologles that have
reached high adoption levels and that deliver

TheState Of Intimate technologles Already, 64% 0T Indian online aduits low InTimacy suffice. Ifthe goal Is To createa
ConsumersAnd | theleastintimate change human expect 1o be able to engage with com- deeply personal experlence thathumanizes the
Technology | technologlesto arevehicles behavilors and setnew panles through voice interaction. brand, PCs and tablets likely aren't the answer -
Inindia | executetasks for emotional expectations more intimate technologles are.
. Today's least Intk experlences Today's most Intimatetech-  ARTIFICIALINTELLIGENCE - Of 5 Look around the curve by evaluating tech-
. matetechnologles Certaln tech- nologles enable consumers  themost Intimate tech solu- =¥ nology’s adoption and Intimacy. Marketers
(PCs, tablets, televi- | : nologles (soclal to complete tasks, coordi- tlons thatextend our can beginto Identify how technologles will
slons, chatbats)are | i networking, e- nate across thelr personal sense of self, Artificial {% shape behavloral and attitudinal consumer
onthe periphery commerce,online §i lives,and engage In con- Intelligence Is polsed change by tracking devices as they move
of the consumers’ medlastreaming, §; versatlonsthrougharich, tobecomethe next ";/ 4 -~ alongthe adoption trajectory, and by ob-
sense of selfand alternative pay- emotional, human-like expe-  mast consequential. {_ serving how Intimately consumers feel
have become llke ments) aren't rlence These highly Intimate ~ The promise of Al towards thelr devices. Then, marketers
utllities. They rely emotional Inandofi | solutlons arephysicallyand  Isalready here: must evaluate how consumer usage
on these technolo- themselvesbutarei| emotionally closesttocon-  today, 28%of along with technology's Impact on the
glesasanecessary | i oftenthechannels I| sumersand mostdisruptive  Indianonline adults business and capacity to disrupt to
meanstoachlevea | ! thatdelliverhighly j| of human behavior, psychol-  usesmart appliancesin make prudent cholces about technology
specificransaction. || emotional content. §| ogy, and expectation their home. N nvestment

“We need to talk of outcomes...”

WhatdoesDDB Indla'sreportcardlook like?
The youth of the leadership (led by DDB
Group chief Aditya Kanthy) here
seems to have worked well -
with the good run on clients,
the kind of people hired
and the work product
that is getting better.
‘We have 850 people here
and we are only going to
continue the focus on this
market. Tam going to keep
coming here, both because I
like the market and also "E&
because it is very impor-
tanttothenetwork.
There are examples of good work here
in India that are already following the
DDE’s new philosophy of creating emo-
tionatscale. ‘Project Free Period’ for J&.J

Mm

M

[SEESCan,

sits squarely on that — the provocation
being that women donot look forward to
their periods except the sex workers who
look forward becanse that is their only
time off. Now that is such an interesting
provoeation. The work that we did with
MeDonald’s onvotingonlineis theirmost
viewed digital video. These are great ex-
amples in this market already. We now
need tolook like that more consistently,
acrossall thework wearedoing.

Arethereareaswhereyoufeel thetransfor-
matlon that's underway and the organkza-
tlonneed morework?

‘Whether it is fair or not we want more of
everything — more revenue, more profit,
more good work and more great people
recruited. While what we are seeing are
early green shoots, what we would liketo
have is all of it becoming sustained and
notone-offblips.

Speaking of provocative campalgns, there
seems to be a degree of ratigue and cynl-
clsmthat's setin among the viewIng public,
giventhe amount of purpose or misslon-led
work. what happens when ‘emotion’ gets
confused with ‘purpose’ as Is happening
withalotorworkof late?

Thope that is not the case and where it is
being done, it is patently wrong. Emotion
iz avery large canvas. I don't think all

Group

ClarK on... cender quality inthe workplace

nd accountabllity. we need to talk of outcomes - show methe

[ lThe conversatlon in the Industry has to drive towards the numbers
a
women who have been appointed Inthe leadership positions

"= Withresponsibllity and authority. When you put a woman inthe leader-

: effect.

ship position, It creates awave around that personand they will lift the
other women along withthem. That Is how we will get to an exponential

Personally, | getpointedto, a lot, as a female CEO but If It becomes about
one personand her journey, | would call my career an entire waste. | want
to be held accountable to take very serlously the responsibility of bringing
other women with me and help them achleve thelr path. Itwould then have

Indla  the cascade and a domino effect and create the Impact”

PARTOF THEDDB GROUP

GarkandRahul Mathew,NCD,  ONMETOO MOVEMENT IN INDIATHAT RESULTED IN SOME SENIOR MEM-
DDB Muara BERS OF MANAGEMENT LEAVING 22FEET TRIBALWORLDWIDE, THAT'S

“We rollowed the stated process as mandated by the government here as you
would expect usto. An experlence llke that Is an opportunity for the agency and
organkzation to galvanize and emerge stronger.”

5 DDBIstheagency
for the USArmy. We
asked clark about handling
situatlons wherethe per-
sonal bellefs {(oremploy-
ees) dashwithwhatthelr
dlentsdoandrepresent.
“Icanonly commenton
{ our clients. If I think about
theUsArmy, Itisanin-
credibly excitingaccount
for our teams and for the

company. Itlsas-year
contract cllentwhich makes Itavery long
term relationship. When you have such

work has to be purpose-faced but I do
think all work should be emotionally
driven. Unilever is one of our biggest
global partners and its global CEO Alan
Jope, who was on stage at Cannes this
year, spoke about purpose and also actu-
ally spoke about purpose-washing and
warnedtheindustry-noteverythinghas
tohave a purpose. Lam not sure I experi-
enced fatigue though I did hear Alan's
warning whichIthink wasfair.

So,doesItneedan Intervention?

Ido think, and gratefully so, thatbrands
and companies now understand their
role in the society perhaps more than
ever before in my career of over 30 years.
Because there is that great expectation
from consumers now, there are brands
trying to launch programs —some more
successfully than the others. Every
week there is an example of some well-
intentioned program that went awry —
that wasn't thought through. So, there is
wheatand thereis chaff.

What do you make of the consultancles
wanting to get Into the creative business?
Many In the business looked at Drogas's
acquisition by Accenture Interactivewith
asenseofdread.

Itdoesnot bother me at all. If Accenture
is one of the competitors, we shall com-

- long-term relatlonships, you
gettodoIncredible capability
buliding and Investments. The
targetfor theusArmy Isvery
much abouthiring the next
generatloninto themilitary
and having them understand
the career they can bulld. Now
that Is about recruitment of
young people and understanding
thisaudience s agreat advantage

forthe agency Wehavenothad any chal-
lenge other than pecplewantingto work
onit

Principally, we are alwaysvery trans-
parentand open about the cllents that we
work on We don't force people towork
onsomething they don'twant towork on
For example, for peoplewho don't drink
and donot want towork on It, we do not
ask them towork on alcohol brands. That
Isthe giftofalarge agencywitha large
portfollo of clients - we have hopefully
something foreveryone”

petewith them.Ithink they aremaking
it more exciting. If Accenture wants to
invest hundreds of millions of dollars
into an ageney what I take away from
that is they have a lot of confidence
in our category and our business. We
all made a very good career choice.
Accenture is a smart company and is
not going to sink their money in some-
thing they don't think has potential. I
see these developments as an incred-
ible vote of confidence for the category,
which iz also acting as a great magnet
for talent. If Accenture was investing
outside, we would all be worried that
category is shrinking, and it was not
interesting or viable. We can’t have it
both ways.

Is that the cllent-side In you talking with so
muchconfidence?
I hope not. I hope my colleagues in the
industry feel as good as [do. Itis the very
nature of the complexity that gets me out
of the bed every morning and keeps me
excited. It is like 10-way Rubik cube and
who does not want to try and figure that
one out. Brands and companies will con-
tinmeto want to grow, create new sources
of growth for their products and services
and look to reeruit new users-thereis al-
ways goingtobe arcleforus.

amit. Bapn o @ imesgToup.com
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Peloton Is Known for Its high-
endstatonary bikes - and
15 over-the-top adverts-
Ing. The exercise starwp

o make fun of Peloton’s ads.

Tne glossy marketing cam-
paign featured pnysically
fltuserscycling Inmodern,

portunity. @ClueHeywood tweeted: |
nad my carpenter bulld a $9,0007Inished
wood riser for my Peloton bike Inmy
glass-enclosedzen garden/nome gym"

—

flled for Its Initial public luxurious homesthatoften  “I putmy Peloton bike Inthe center of
offering lastweek, and overlook afuturistic me- the panoramicliving roomwindow In
according to Its prospectus, ’ tropolisorexpansive back-  my New York penthouse” “Itook my
Itgenerated $915 million In ,' 4 yard.on,and thelr Pelotonis ~ Peloton bike to Europe and used Iton
revenue Its last flscal year. 3 almostexclusively positioned the balcony of our $2,000/nightAlrbnb

somewhere In the middie of the room.
oneTwitter user saw Peloton's over-
the-top ads asthe perfect comedic op-

Peloton's advertising has also galned
notorlety, but for all thewrongreasons.
Earller this year, people took to Twitter

and honestly | felt like | was flying over
London, youshould try It"
Source: Business Insider
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~ WHEN THE
Gome IS
TOUGH,

GO WITH
THE LEADER.

The Times of India, India’s
#1 English daily adds 1.4 lakh readers.

THE
HINDU

B IRS 2019 Q1
B RS 2019 Q2

TO HT

The Times of India readership has grown by 3% strengthening
its national leadership position. This festive season, make

a big impact with the market leader and gain higher reach
and consumer traction.

All figures in lakhs | AIR; IRS 2019 Q1 & Q2 (main edition excluding variants)
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