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Putin Backs India’s
Moves on Kashmir

PURE POLITICS»» 2

Heavy Rains Sink
Mumbai Again

Heavy rains in Mumbaiand
. other parts of Maharashtra

onWednesday inundated
several low-lyingareas, leading to
cancellation of many local trains,
delayed flights and slow movement of
road traffic Over 100villagesinVi-

darbha and Konkan regions were cut
off from other partsof the state.»» 5

FDIInflowsRise 28% inQ1to

$16.3 b; Singapore Top Source
FDlinflows rose 28% inthe first quarter of
2019-201o $16.3 billionfrom $12.7 billion inthe
year agoperiod, official datashowed on
Wednesday. Singapore continued to be the top
source of FDIat $5.3 billion followed by Maur-
itius at $4.6 billion. Among sectors, telecommu-
nications got the maximum FDI at $4.2 billion.
Economy: Macro, Micro & More »» 11

Maruti to Shut Plants
inHaryana for 2Days

Maruti Suzukl, the country’'s
E largest carmaker, will stop

productionatits facilitiesin
Gurgaon and Manesar on September 7
and 9, the company said inastock
exchange filing on Wednesday. The
plantsat Gurgaonand Manesar havea

combined annual production capacity
of 158 millionunits. »» PAGE 8
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Industry expects
fiscal stimulus

of Controversial Extradition Bill
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Demand Down, Govt See
Solution in New GST Math

Booster Dose for Slowing Economy

Passenger vehicles

Automoblies a

cement
Current rate: 28%

Industry demand:

ey s e
.

L P S B
Revenue implication:
¥13,000-15,000 cr

Finmin studying revenue impact of lower rates; some states back cut in GST

Deepshikha.Sikarwar
@timesgroup.com

New Delhi: Ahead of the crucial Go-
ods and Services Tax (GST) Council
meeting on September 20, the finance
ministry has begun crunching the
numbers to estimate the revenue it wo-
uldlose in the event of rate reductions
aimed at boosting demand during the
festive season.

Thefitment panel thatexaminesra-
te changes is expected to meet short-
1y to consider suggestions mooted by
some states as well as industry, two
officials aware of the development

told ET. The panel comprises central
and state officials.

Among bigticket consumer items,
automobiles, tyres, cement, air condi-
tioners and large LCD televisions are
currently in the 28% bracket. Automo-
biles also bear a cess,
depending on the size
of the vehicle, further
increasing the total tax
Incidence.

“Issues are being ex-

... Numbers are also
being looked at,” said one of the offici-
als. Some states have already written
to the Centre highlighting the need to
cut rates on autos and cement to provi-

FM MEETS

de a boost to the economy. Some state
policymakers are of the view that a
moreradical view of the ratestructure
needs tobetaken, for instancemerging

ue before the councilmee-
ting in Goa will be a possible cut in the
tax incidence on automobiles, ugh
there are differences among states on
thisissue. Punjabhas suggested acom-
prehensive look at the rate structure
while reducing levies for sectors such
as automobiles to help turn the econo-
my around. But Kerala is opposed to
any such move,

“Welghing All Options»> 8

ILinl{ Loans to Benchmarks: RBI to Banks

Regime Kicks in from Oct 1, covers all new loans to retail customers and MSMEs

What RBI Wants

Loans must be linked to
external rate benchmarks

These could be
I Lo,
3-mth or 6-mth treasury l l l
yield, or any other —
benchmark published by FBIL*
Banks can decide risk
premium based on
borrower’s credit profile
Interest rate must be reset
at least once In 3 months
“FBIL Is owned by Fixed income Money Market &
Dertvathies Association

Of India Foreign Exchange
Dealers” Assodation of India and 1BA

.
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Mumbai: The Reserve Bank of India
(RBI) has made it mandatory for
banks to 1ink loans to retail custo-
mers and micro, small and medium
enterprises (MSMEs) to external in-
terest rate benchmarks in a big push
to make transmission of mo-
netary policy more effectiv
Home and car loan rates,
along with those for personal
travel, are expected to fall, be-
nefittingborrowers.

TheRBI also suggested a series of ra-
testhatlenders can choosefrom asthe
peg. The RBI has already cut the poli-
cy rate by 110 basis points this year to

ONE OF AKIND

NBFC LOANS
SLUMP 28%
»PAGE 10

revive flagging growth, which sank to
theslowest insix yearsin theJune qu-
arter. A basis point is one-hundredth
of a percentage point. FM Nirmala
Sitharaman had called on banks to
improve rate transmission last
month to help drive credit expansion,
investmentand consumer demand.
When the new framework goes into
effect on October 1, banks will
have to migrate from the Mar-
ginal Cost of Lending Rate
(MCLR)regime.

e RBI has left risk premi-
um charges to be decided by the len-
ders, depending on the borrower's
credit profile.

RBIStruggling to ImproveTransmission»»8

Services PMI
Drops on Weak
Job Creation

India's services sector
g activity softened in

Augustas job creation
and output expansionmoderated, a
survey showed on Wednesday. The
IHS Markit India Services Purchas-
ingManagers' Index (PMI) declined
t052.4inAugust from 53.8in July.
Another [HS Markit survey had
showedmanufacturing activity ata
15-month low inAugust.»» 11

Agencies Probe
Links Between
Diageo and PC

Diageo'srun-inwith

authoritiessince the

acquisitionof United
Spirits continues, with probe
agencies looking for links be-
tween the company hiring P
Chidambaram asits lawyer and
theinvestmentapprovals it got
when the Congress leaderwas
FM, report Kala Vijayraghavan
& RashmiRajput. »» 15

ED CLAIMS TO HAVE KARTI
EMAILS ON SHELL CO, LINK
TO FEDERER COACH > 5

Lenders Order
Forensic Audit
of 2 RCap Units

Wl Lendershaveappoint-
ed Grant Thorntonto

conducta forensic
auditof two Reliance Capital
arms, the listed Reliance Home
Financeand Reliance Commer-
clal Finance, reports Mohit
Bhalla. They havealso soughta
study of transactions between
thefinance unitsand other
group companies.»» 15

ITC ROYAL BENGAL -

A LUXURY COLLECTION HOTEL
——— 1 JBS HALDANE AVENUE, KOLKATA
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in]1800 102 2333 { 033 4446 4646 | reservations@itchotels.in

693 Rooms, Suites & Serviced Apartments | 12 Food & Beverage Outlets
Kaya Kalp"™= The Royal Spa | Meeting“& Banqueting Venues spread over 100,000 sq.ft.

(Facilities opening in a phased manner. Above facilities include the adjacent ITC Sonar.)
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UPI Entities
may Face Cap
on Mkt Share

Payments Game

UPI Market Share (August 2019)
Voume  Value

Entity (Millions)  (z Crore)

paytm 157 (17% [l 23340 [

Google Pay 320 (35%)
PhonePe 342.8(37.3%) XTI

BHIM 16.9 (2%) I 6,130

TOTAL® 918 1,54,504
Numibers are a per INCUSITY SoUrces, *NPC flgures

Pratik.Bhakta@timesgroup.com

Bengaluru: The National Payments Corporation
of India (NPCI) is exploring the option of impo-
sing a cap on the market share or transaction va-
lue of individual payment entities on the Unified
Payments Interface (UPT) platform.

The move could address concerns that concent-
ration of transactions through non-banking pla-
yerssuch as Google Pay and PhonePecould pose a
systemic risk to the digital payments ecosystem
inthe country.

Thisissue wasdiscussed inamee-
ting of the UPI steering committee
led by the NPCI1ast week, three pe-
oplepresentatthe meeting toldET.
“There was a proposal on limiting
each company's market share to
payments notmore than 33% of all UPI trans-
ecosystem actions so that no one enjoys a mo-

over payments in the count-
ry,” said a top banker, who was present at the stee-
ring committee meeting. But discussions around
this proposal are at a preliminary stage and not-
hing has been finalised.

‘The steering committee’s mandate is to discuss
andfinaliserulesandregulationsregarding UPL
It’s attended by representatives from NPCI,
banksand select payment companies.

]
NPCImove
10 address
concerns of
systemicrisk
1o the digital

Cap on Dally Transaction Numbers Another option »> 8
A

TALKS ONWITH RETAIL CHAINS
Amazon’s Offline Push

Amazonisenteringoffiine retailing in India
and has started talks with threeretail chains in
M whichit owns stakes — Future Group, Moreand
Shoppers Stop - to sell productsavailable onits online
marketplace, reportsWritankar Mukherjee. » 16
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Pure Politics

Jaish-e-Mohammed chief Maulana Masood Azhar, the alleged mastermind of Pulwama (2019)
and Pathankot (2016) terror attacks, Is the first individual to be designated a global terrorist
by Indla under Its new law — The Unlawful Activities (Prevention) Amendment Act, 2019.
Lashkar-e-Talba founder Haflz Saeed, 2008 Mumbal terror attack accused

Zaklur Rehman Lakhvi and underworld don Dawood Ibrahim were also designated
as global terrorists on Wednesday, reports Rahul Tripathi
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AZHAR, SAEED, LAKHVI, DAWOOD
Now Global Terrorists Under UAPA

HAFIZ SAEED
+Involved in attacks on Red Fort in 2000, CRPF

MAULANA
MASOO0D AZHAR

ZAKIUR
| REHMAN

DAWOOD IBRAHIM
*Runs an international underworld crime

+Designated a global camp at Rampur in UP, Mumbai in 2008 and a BSF LAKHVI syndicate; involved in perpetrating ter-
terrorist by UNSC in convoy at Udhampur in 2015 Saced's acCoMm- ror, promoting religious fundamentalism,
May this year after “Hafiz Muhammad Saeed is accused in various plice, involved in terror financing, arms smuggling, circula-
[l e il cases..which inter-alia include J&K terror attacks on Red tion of counterfeit currency, narcotics,
lowing the Pulwama conspiracy and terror funding case and Fort in 2000, extortion and benami real estate busi-
attacks Dukhtaran-e-Millat case,” Rampur CRPF ness in India and abroad

*Recently declared a the MHA order says camp, Mumbal *Designated a global terrorist by the
proclaimed offender in 2008 and UN in November 2003

by a special POTA mhﬁgﬂﬂt;dﬂgﬂggnfgg BSF convoy at *UNSC Issued a special notice on

Judge Udhampur him on April 6, 2006

OTHER NEWS
OF THE DAY

‘Govt to Implement
NE Growth Model
in J&K and Ladakh'

GUWAHATI:
Union minis-
ter of state
(independent
charge) for
Development of North
Eastern Region (DONER)
Jitendra Singh said that
the model of development
initiated in the northeast
will be implemented in
Jammu and Kashmir and
Ladakh. A team from the
ministry of DONER will
start touring the Kashmir
Valley from Thursday and
share experiences. The
minister, who was in the
city on Wednesday, said:
“Over the past five years,
the Centre has taken sev-
eral steps to develop
northeast in a systematic
manner.. The DoMER team
will share its experience
in J&K and Ladakh.” Singh
assured that special
constitutional provision
for northeast, that
is Article 371, will
continue. - BIKASHSINGH

Press Council to
Hold Meeting on
J&K on Sept 17

NEW DELHI:
The Press
Council of In-
dia has con-
vened an “ex-
traordinary” J&K meeting
on September 17 where it
is expected to discuss
media restrictions there.
A letter sent by secretary
Anupama Bhatnagar to
members on Wednesday
said: “An extraordinary
meeting of Press Council
of India in connection
with Anuradha Bhasin's
writ petition in the Su-
preme Court is scheduled
to be held on September
17 at 11 30 am.” The meet-
ing, a PCl member said,
has been convened after
over 11 members wrote to
the chairman, requesting
for an emergency meet-
ing. The Press Council of
India has also constituted
a sub-committee to study
media scenario in Jammu
and Kashmir but the team
has put off its travel plan
to the valley for now.
—VASUDHA VENUGOPAL

e

Russia expresses support for India's membership of NSG; backs India's
entry as a permanent member of UNSC; PM Modi accepts invitation to
attend 75™ anniv of Saviet victory in World War Il next May in Moscow

Putin Backs Indiaon

Kashmir; Modi: No
Role for Qutsiders

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhl: Russian President
Vladimir Putin on Wednesday
backed India’s moves on J&K and
Prime Minister Narendra Modi em-
phasised that both India and Russia
are against outside influence in the
internal mattersof any nation.

Thetwosidesheld the 20th editionof
theirannual summit in the portcityof
Vladivostok, withthe PMacceptingan
invitation to attend the 75th anniver-
sary of the victory of the Russian fed-
eration and theerstwhile Soviet Union
inWorld War Il next May in Moscow.

ET has learnt that Putin backed
India’s position on Kashmir and
againstexternal threatsagainst aback-
dropof rhetoricby Pakistan. Theycon-
demned terrorism in all its forms and
called on the “International communi-
tytoset upa united front” against it.

Modi brought up the 1ssue of revoca-
tion of J&K's special status, foreign

Vijay Gokhale later told re-
porters. The PM “explained the ra-
tionale” behind his government's de-
cision and thanked Putin for givinga
“clear message” on the Kashmir is-
sue. Russia was the first P-5state that
described India’s moves internal.

Russia expressed its strong support
for India’s membershipof the Nuclear
Suppliers Group and reiterated its
support for India’s entry as a perma-
nentmemberof UNSecurity Council

In the joint presser following their
summit, the PM hailed his “great
friend” Putin and called India-
Russiarelationshipan unprecedent-
ed parinership. The two spent two
hours one-on-one ahead of the sum-
mit at the shipyard and later Putin
hosted a dinner for Modi.

“I have met Russian President
Viadimir Putin when I was Gujarat
CM. India’s ties with Russia have
strengthened over the years,” the PM
recalled. Putin on his part said
Moscow has been supplying the most
modernweapon systems to India.

“Russia isan integralfriendand trust-
worthypartnerof India. You've person-
ally focussed on expanding our special
and privileged strategic partnership.
Astwo integral friends, we have met
regularly I have spoken to you over tel-
ephoneon several issues,” Modisaid.

Putinsaid: “PM Modiand Imaintain
close official and personal ties and
hold regular meetings, which have
become agood tradition.”

kS

Jolnt Agreement on Agreement on
strategy for cooperation In cooperation
enhancing production of spare In audio-
trade and parts for Russlan/soviet | visual
Investment miiitary equipment coproduction

Development of marltime
communications between
Chennal and Vladivostok —
this will reduce travel time
and cost of transportation

Bliateral
cooperation In
road transport
and road

Plan to
combat
customs
violations In

Industry 2015-2022 and revive old lInk
Programme to " .
expand coope- l]ldla, Russia

ration In
oll and

Deal on Trade,
Investment
and Defenc

Russla Is an
Integral
friend and
trustworthy
partner of
India

MoU on cooperation In
coking coal mining projects
In the Russlan Far East

Focus on Investment

collaboration F ‘é E ]

MoU on developing
downstream LNG
business and LNG supplies

cooperatlon agreement

PMModiand |
malntain close
officlal and
personal ties
and hold regular
meetings
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Gurdwara Darbar Sanib Kartarpur

3" ROUND OF TALKS
Pak Declines
‘Consular
Presence’
Demand

Our Political Bureau

New Delhi: Pakistan has de-
clined India’s proposal for “con-
sular presence or permitting
protocol officials to travel every
day to extend facilitation to pil-
grimsgoingtoGurdwaraDarbar
Sahib Kartarpur”, said officials
familiar with the development.
The third round of dialogues
between the two countries on
the corridor took place on
Wednesday at Attari where
Pakistan agreed to visa-free
travel by Indian pilgrims but
insisted on charging a service
fee of $20, a proposal that the
Indians didn’tagree with.
Persons of Indian origin hold-
ing OCI (Overseas Citizenship
of India) card too can visit the
gurdwara using the Kartarpur
Corridor, officials sald. It was
also declded that 5,000 pilgrims
can visit the shrine every day
and that addi-
tional pilgrims
will be allowed
on special occa-
sions, subject
to capacity ex-
pansion facili-

v

:::m ties by the
travel by Pakistani side,
Indlans but officials said.
Inslsts on “They cited in-
frastructure
mﬁe constraints and
wnicninala  Sald they could
allow ‘more pil-
TR grims’ on speclal

occasions subject to available
capacity. The Indians urged
them to take political guidance
and reconsider the positions
taken,” said an official.

But Pakistan did not agree to
allow additional pilgrims,
numbering 10,000, on such spe-
clal occasions.

MHA joint secretary SCL Das
said the meeting fell short of fi-
nalising the draft agreement on
the planned corridor. Pakistan
delegation leader Mohammad
Faisal later said: “Two or three
points of the draft agreement
are left to be agreed upon, but
there has been consensus on the
remainingones.”

CONTRACT FOR 10 P8I AIRCRAFT LIKELY TO BE CLEARED NEXT WEEK

India to Go Ahead with $3.1b US
Deal for Maritime Patrol Aircraft

Navy keen to build up
a fleet of 22 of these
aircraft at the earliest

Manu.Pubby@timesgroup.com

New Delhi: India is set to go ahead
with a $3.1-billion deal with the US
to acquire maritime aircraft for the
Navy thatwilladd to itssurveillance
capabilities in the Indian Ocean
Region. The procurement of 10
Boeing P8l maritime patrol aircraft

islikely to be cleared at a key acqui-
sition meeting next week, with the
contract to be processed under the
foreignmilitary sales (FMS)route.

Thedeal, whichwillincludeaman-
datory clause for at least 30% offsets
to domestic companies, will add to
the 12 P8l aircraft that have already
been ordered by India and will help
maintain strong vigil over a region
that has seen increasing deploy-
ments by the Chinese Navy.

The maritime patrol aircraft,
which specialises in tracking and
hunting down enemy submarines
with lightweight torpedoes and
depth charges, are also operated by
theUSand Australiannavies, which

operate incoordination with Indiato
keep trackofshipmovements.
Sources said that the Navy is keen
to build up a fleet of 22 of these air-
craft at the earliest and the contract
willensurea continuoussupply over
thenextfour yearsasoldermaritime
reconnaissance assets (Russian
origin) retire. The first batch of
eightaircraft were ordered under a
$2.1-billion deal in 2009 and a follow
onorder for four wasplaced in 2016.
ThePglaircrafthavebeenapride
of place for the Indian Navy that is
depending on the fleet for a variety
of operations — from submarine
tracking to search and rescue and
even reconnaissance over land.

FOCUS ON EDUCATION, EMPLOYMENT

Centre Plans z1k-cr

PM's J&K

Govt working on many
proposals, including
setting up training
centres in Srinagar, Leh

AnubhutiVishnol@timesgroup com

New Delhi: The Centre islearnt
10 be workingon a slew of propos-
als for J&K in consultation with
the state administration.

Under discussion isaz1,000-crore
PM's package for education and
employment of J&K youth in col-
laboration with Dell, Intel,
Amazon web services and others.

Winter internship for students
at [ITs, creation of sport and fit-
ness infrastructure, provision for
mobile theatres that can travel to
villages and industrialisation
and start up plans are also being
discussed, said officials.

Last week, the Centre had di-
rected ministries to come up
with proposals for J&K and con-
duct ground visits for latest as-
sessments in consultation with
the J&K administration.

A team of DoPT and Department
of Administrative Reforms and
Public Grievances is in J&K tolook
at 1ssues of cadre allocation, ad-
ministrative changes, setting up
grievance redressal mechanisms
and public-government interface.

The HRD ministry will be sending
its team to the state next week.
Tourism ministry also has similar
plans; other ministries are set to fol-
low suit. NITI Aayog is alsoexpected
tolead adelegation to J&K soomn.

The HRD ministry, which was
tasked to come up with an action
plan, has proposed about
71,000-crore special PM’s package
for the state. The plan is said to
have been received favourably by
the J&K administration and will
be formalised over the next few

Package

PREPARING
STUDENTS
[ / |

S 5
.

J&K Employment Ennance-
ment Tralning scheme to
target mnal year students
of engineering colleges
pursuing IT courses

A three-month winter In-
ternship (Dec-Feb) proposed
Tor fnal and 3rd year stu-
dents of englneering colleges
and polytechnics at 10 ITs

Final year students will also
be coached to crack GATE

AICTE J&K Opportunities for
Youth, a vocational scheme,
to traln J&K youth In IT,
tourlsm, telecom, autome-
blies, Banking, Financlal
services and Insurance @

weeks, ET has gathered.

A key component of the educa-
tion plan is a J&K Employment
Enhancement Training scheme,
which envisages ‘doorstep deliv-
ery’ of IT training for 5,000 stu-
dents over two years through spe-
clal centres in Srinagar and Leh.

Officials in the know told ET that
discussions havealready been held
with Intel, Dell and others to get
them on board for the plan.

ATTACK ON HIGH COMMISSION INLONDON

India Seeks Action
Against UK Vandals

While calling violence
‘deplorable’, British
foreign secy suggests
‘India, Pak dialogue'

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: India on Wednesday
urged the UK government to take
action against those who vandal-
ised the Indian High Commission
in London. The attack was the sec-
ond inlessthan a month.

“We are deeply concerned by the
reportsof unruly demonstration by
Pakistan-incitedelementsand conse-
quent organised vandalism of the
propertyof the High Commission of
India in London,” said a spokesper-
sonfor India’sexternal affairs minis-
try inresponse to queries on anti-In-
diademonsirations in London. “This
is the second time in less than a
month that such an incident has tak-
en place, affecting the security and
thenormal functioning of our mis-
slon. We consider these Incidents to
be unacceptable and have strongly
urged the government of UK to take
actionagainstthose mvolved.”

According to reports, two people
have been arrested in connection

@III&

| ROwater has been made avail-
- able and is served in glasses to
T office-bearers and visitors.

Say No to
Plastic

Charity begins at home. After
PM Modi's appeal during his
‘Mann Ki Baat’ address to say
no to single-use plastic, BJP
has decided to take the mes-
sage to the people and help in
ending its usage. To begin with,
the party has stopped using
mineral water bottles at its
headguarters in Delhi. Instead,

RSS’ outreach programme,
was recently seen meeting
TV channel heads and an-
chors in Noida studios.
While to many thiswas a
surprising move from the
usually low-profile RSS
leader, the fact is Ramlal

bridges with reporters and
update them about Sangh's
position on national issues.

Ramlal, deputy in-charge of

was only attempting to build

TVs for UP
Prisoners

Prisoners of UP jail will
s00n be able to enter
tain themselves with
43-inch LED television
sets as the state gov-
ernment has ordered
290 such gadgets for
its jails across the
state. Each TV would
cost 32,000 and the
UP government has
sanctioned 793 lakh
for the purpose.

with Tuesday's incident, which saw
some 10,000 protesters led by British
Pakistani groups gather outside the

Indian High Commission.
Britishforeign secretary Dominic
Raabcondemned the violence, call-
ngit “deplorable”. “Any violence is
deplorable... What we now need to
doistry andreduce thosetensions
but also, on a positive side, build
up confidence-building measures
to allow proper dialogue between
the communities in Kashmir and
alsobetween India and Pakistan,”
Raab said in

parliament.
The incident
was raised in the
British parlia-
ment by Shailesh
BJP:isLondon  v2ra, MP for
turninginto North West
lawiess sub- Cambridgeshire,
saharan Afrl- wlml said: Thg
cancountry violence an
abuse targeted to-
NeTe8OONS  wands the British
Indian communi-

ty an this occasion is completely un-
acceptable.” BJP'sforelgneell chair-
man Vijay Chauthaiwale told ET:
“Second attack on Indian High
Commission in London isa resultof
lawlessness, Ineffective
Metropolitan Police and silent sup-
portof London Mayor Sadig Khan to
anti-India elements. Is London turn-
ing into lawless sub-Saharan
African country where goonsrule?

Poliloquy rerasao

Is your cl im of sushasan
something like a chapati, to
be taken with a pinch of salt?
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Press Trust of India

Batala: Twenty-three people
werekilled and 27injuredina
blastatafirecrackerfactory in
Batala of Gurdaspur district
on Wednesday, an official said.
Several people were feared
trappedunder the debris, poll-
ce said, adding that the rescue
operation was underway.

The blast took place around 4
pm at the factory located ina
residential area, Inspector Ge-
neral (Border Range) SPS Par-
mar told PTIL. Batala Senior
Medical Officer Sanjiv Bhalla
said, “A total of 23 people have

23 Killed, 27 Hurt in
Punjab Factory Blast

died inthe blast.”

Earlier, Gurdaspur Deputy
Commissioner Vipul Ujjwal
5aid 19 people had died in the
blast and 27 sustained injuri-
es. Meanwhile, Punjab Chief
Minister Amarinder Singhor-
dered a magisterial inquiry
into the incident.

The Additional Deputy Com-
missioner (Batala) had been
asked to conduct the inguiry
into the tragic incident, an of-
ficial release said.

Amarinder Singhalso direc-
ted Rural Development and
Panchayat Minister Tript
Rajinder Singh Bajwa to im-
mediately rush to the spot.

LETTERTO CJI Justice Banumathi objects to the decision of recommending Himachal
HC CJ Ramasubramanian to SC, overlooking Manipur HC CJ Sudhakar who is senior

Another Judge Now Objects to SC
Collegium Overlooking Seniority

Ajmer.Singh
@timesgroup.com

New Delhi: The sixth senior-
mostjudge of the Supreme Co-
urt, Justice R Banumathi, has
requested Chief Justice of In-
dia Ranjan Gogoi and mem-
bers of the SC collegium to re-
spect seniority of judges
whenrecommending them for
appointment to the apex co-
urt. In a letter to the CJI, she
objected to the SC collegium’s
decision to appoint Himachal
Pradesh HC chief justice V
Ramasubramanian to 8C
overlooking Manipur HC CJ
Ramalingam Sudhakar, who
is senior to the former, a sour-
cetoldET.

Justice Banumathi is not a
member of the SC collegium
but by convention the CJI se-
eks the opinion of an SCjudge
hailing from the same parent
high court as the judge consi-
dered for elevation. Justices
Banumathi, Sudhakar and
Ramasubramanian all hail
from the Madras High Court

When the SC collegium re-
commended Justice Ramasu-
bramanian along with three
other HC judges, on August 28,
itsaid it had “taken into consi-
deration combined seniority
on all-India basis of chief jus-
ticesand senior puisne judges
of high courts, apartfrom the-

Justice Banumathi
is not a member
of the SC collegium

Background

When the

5C colleglum
recommended Justice
Ramasubramanian,

It sald it had “taken
Into consideration

(tfpsottrogll combinedseniorty IRl
opinion of an onthe allindiabasls - IYTRp A
R NI O chief Justices the combined
from the same and senior putsne seniority of
parent high court Judges of high courts, high court
as the judge apart from their judges
considered for e L nationwidi

e, he

elevation

and integrity™

stands third

Justice Ramasubramanian was alevated as chiel

Himachal Pradesh HC in 201

nationwide seni

FROM THE SAME HIGH COURT

ir competence, conduct and
Integrity.”

Justice Sudhakar hails from
a family of freedom fighters
and was appointed a judge of
the Madras high court in 2005.
He is credited for the land-
mark verdict on preserving
rain-bearing Shola forest in
the Western Ghats and Kodai-

W Justices Banumathi, Sudhakar
and Ramasubramanian all hail
fromthe Madras High Court

kanal hill range. In the combi-
ned seniority of high court
Judges nationwide, he stands
third and he was elevated as
Chief Justice of the Manipur
HC in 2018. Justice V Ramasu-
bramanian, on the other
hand, was elevated as judge of
the Madras high court in 2006
and elevated aschief justice of

Himachal Pradesh HC in 2019.
In nationwide seniority he is
430

The SC collegium while re-
commending Justice Rama-
subramanian said it “is cons-
ciousof the fact that in the se-
niority of judges halling from
the Madras High Court” he is
in second position and after
his appointment, “there will
be two judges on the bench of
the Supreme Court from the
Madras high court.” The col-
legium said that it had kept in
mind the desirability of gi-
ving due representation to all
HCs in SC, as far as possible,
but some HCs would still be
unrepresented.

Earlier, senior SC judge Jus-
tice Sanjay Kishan Kaul too
had reaffirmed his reserva-
tions over bypassing eligible
senior judges. ET was first to
report that Justice Kaul while
giving a positive appraisal for
JusticeRavindra Bhat’seleva-
tion to the apex court in a let-
ter to the CJI had reiterated
his disagreement at superses-
sion of senior judges he made
in January. The SC collegium
had on August 28 recommen-
ded high court CJs Ravindra
Bhat (Rajasthan), V Ramasu-
bramanian (HP), Krishna Mu-
rari (Punjab and Haryana)
and Hrishikesh Roy (Kerala)
be appointed judges of the Su-
preme Court.
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Kumari Selja named PCC president while
B S Hooda is new CLP and campaign head

Sonia OKs Haryana
Pact That Rahul

Sat On For 2 Years

TEAMHARYANA Se|]a being greeted by supporters in New Delhi;
Deepender & Bhupinder Hooda outside their home in New Delhi—pTi

CL.Manoj@timesgroup.com

New Delhi: The AICC on Wednes-
day appointed former Union mini-

ster Kumari Selja as the chief of AICC general secretary incharge days’ custody. CBl and a pllant media to had seized Rs 8.83 crore after vario-
the party’s Haryana unit and for- Kamal Nath and then president Ra- Remanding him to custody, the co- selecth.rety target Individuals us searches, following which a pro-
mer chief minister Bhupinder hul Gandhiwith theaim toendfac- urt held that the “allegations aga- 5 A secution complaint was flled aga-
Singh Hoodaas thehead of thepar- tionalism in the state unit. Though inst DK Shivakumar are serious in - . = inst Shivakumar and five others.
ty Inthe state legislative assembly, Gandhi was to make the announce- nature. The Investigation In my cashillegally”. It said Shivakumar  and has made a conscious effortto  vakumar s being questioned by  “Oneof theco-accused whomana-
amoveaimedatunifyingtheCong- ment on return from a US trip, he considered view would justify the hasnotrevealed thenameof hisau- mislead the probe. Nataraj argued — three ED officers. ged his hawala transactions, in his
ressin the state ahead of the upeo- neverdidso. custodial interrogation of theaccu-  ditors and falled to give evidenceto  that Shivakumar's custodial inter-  Opposing the custodial interroga-  statement to IT, stated that they
ming assembly elections. Hooda  Congress circles point out Rahul's sed keeping in view the nature of  justifyhis“earningfromagricultu- rogation is imperative to unearth tion, Singhvi said the high court usedcertaincodes, for instance, KG
will also head the party’s election "blind" persistence with Tanwar for theoffence”. ralactivities”. the modus operandi and ascertain ~ has already stayed the proceedings  was used for Rs 11akh,” the report
campaigncommittee. The court held that Shivakumar  Appearing on behalf of the agen-  theexactsource of money. initiated by the income tax authori-  reviewedby ET states.

Selja replaces Rahul Gandhi's Q MAHA FAILURE needs t0 be confronted with “volu- ¢y, additional solicitor general KM Meanwhile, senior lawyers Abhi-  ties against Shivakumar. Citing se- The report also mentions that Shi-
handpicked Ashok Tanwar while minous incriminating material Nataraj argued that investigation sek Manu Singhvi and Dayan veral judgements, Singhvisaidthe vakumar, during subsequent ques-
Hooda takes over from Kiran RahUl DerSIS_ and other crucial aspects of theca- by the income tax department and  Krishnan on behalf of law of theland prohibits selfincri- tioning, admitted that cash of
Chowdhury. m se with regard to the source of mo-  thestatement of various witnesses  Shivakumar and soughthisrelease  mination and provides theright to  241,03,600 seized from a flat in Saf-

The decision—taken by the All Ied w |th Prltn_ ney and his further interests in  have revealed incriminating evi- bymovingabailapplication.Singh-  silence. Singhvi said the offence  darjung Enclave in New Delhi be-
India Congress Committee led by 7 other properties and accounts™. dence against Shivakumar. vi said Shivakumar should not be  against Shivakumar under the In-  longed to him and was used to ar-
party president Sonia Gandhi—ef- VI raJ Chavan ED has alleged that during his te- ‘The ASGsaid thatpursuanttothe  sentto EDcustodyashehasamedi- come Tax Actiscompoundable. He  rangea tour for zilla parishad mem-
foctively revived the “peace formu- - nure as public servant, Shivaku-  issuance of summons, Shivaku- cal condition (low blood pressure  argued that Shivakumar has alrea-  bers to Chennal and Delhi..., there-
1z that wasworked out inmid-2017 35 Maharashtra CMtill mar “generated huge amounts of  mar has remained non-cooperative  and thyroid). He claimed that Shi-  dybeen interrogatedfora3-34hours — portadds.
butkept in abeyance by then party
chief Rahul Gandhi, Nueling - the CONGresswasrouted

fighting and factionalism in the
state unit in the run up to the 2019

Loksabhapolls. - desore ot dermand ED Arrests Puri in Case

e new Haryana Congress lea- five years despite all-ro AT

dership, asreported by ETonAngust  forhisremoval was just one example Related to Agusta Scam

29, was pushed by party chief Sonia of theformer party chief staking the - nesd:

after Hooda publicly demanded the future of PCCs by with ;edwmntﬂ%uﬁ‘enggrgr‘l:;% al:lh;g Ig;argzsh

ouster of Rahul-appointed Tanwar the wrong choices he had made. In CMKamalN Jiea | =

and threatened tosplit the party Mumbai, Gandhi persisted with his mal Nath, ina money laundering
“Whatever has happenedisathing nominee Sanjay Nirupamas the chi- Caserelated to the AgustaWestland chop-

of the past,” said Ghulam NabiAzad, ef of Mumbai Regional Congress per scam Puri is already in judicial custo-

AICC general secretary incharge of Committee for four years despite dy inaseparatecase After hewas

Haryana. “Now, under the leaders-

hip of Kumari Selja and Hooda, the  placinghimwith Milind Deoraonly amested by the ED, the court
Haryana Congress will unitedly two months before the Lok Sabha remanded Puri toone-day
fight the coming elections.” polls. Congress lost all six Lok Sab- judicial custody and said it
With Selja and Hooda teaming up, ha seats in Mumbai. ¥y would hearonThursday the
Congress is gambling on the Dalit  In Jharkhand, Gandhi refused to probeagency’s plea seeking
Jat combination to win the Haryana replace PCC chief Ajoy Kumar, who i ial interrogationi
polls. Thedno, however; facesatough  finally quit after leading the Cong- . hlscwu;'g::g"mylaunggm;
challenge in reviving a party rava- ress to a big defeat in the Lok Sabha R
ged by Internal fights during Tan-  polls. In Kerala, Rahul's nominee V . Caserelatedtothe
war’s five-year tennure. M Sudheeran had to resign as PCC \ VVIP chopper
The same formula—Selja as PCC  chief amid a surge In factional fight s _ scam.—em
chief and Hooda, or his choice, as post the UDF defeat. A

CLP head—was proposed and agre-
eduponby the mainstakeholdersin
mid 2017, as reported by ET on Sep-
tember12, 2017. The formula was de-
vised after discussions led by then

inthe state polls

widespread opposition to him, re-

Hasto Go On: smnmwcmud
Immersion, at Shivajl Park —Satish Malavade

Pure Politics

Raln Back, Mumbai Sinks Again

Life in Mumbai comes
to a halt for the third
time this monsoon;
NDRF, Navy called in

Mumbai: For the third time this
monsoon, pounding rains paralay-
sed the country’'scommercial capital
on Wednesday with total disruption
inroadandrail traffic, though flights
werenot hitseverely.

Earlier, Mumbai had been brought
t0 1ts knees on July 2-3 and August
3—4 when rains clobbered the city;
claiming nearly three dozen lives in
varousrain-related incidents.

‘Though a renewed bout of rains

POLITICAL VENDETTA HAS BECOME STRONGER THAN THE LAW, SAYS KARNATAKA CONGRESS LEADER

Court Sends Shivakumar to 10-day ED Custody

Our Political Bureau

New Delhi: A local court on Wed-
nesday remanded senior Cong-
ressleader DK Shivakumar tothe
custody of the Enforcement Di-
rectorate (ED) till September 13,
although the latter had sought 14

had started lashing the Mumbai
Metropolitan Region since Monday,
thecityitself collapsed inlessthan 18
hours of overnight rains since

Tuesday evening.

In the past 36 hours, the IMD said
Mumbai, Thane, Palgharand Raigad
distriets averaged a whopping 25-30
cms rains, while Vasai-Virar beltin
Palghar got50cmsrains.

TheIMDhasissueda Red Alert'for
Mumbai and surrounding districts
which could be lashed by very heavy
rainsover the next two-three days.

As a precautionary measure on
Wednesday, the government de-
clared a holiday for all public and
private schools. This afternoon, the
NDRE, Navy and Mumbai Police
came to the rescue of around 1,500
people stranded in the flood waters
of Mumbai's sole flowing freshwater
body, the Mithiriver—IANS

ment, using agencles like the ED/

, Rahul Gandhi -
@RahulGandhl | i, T
Thearrest of DK Shivakumar Is ’\ﬁ
another example of thevendetta 7.5

politics unieashed by the govern-

and that he (Shivakumar) s not a
flightrisk.

Speaking to the press outside the
courtroom, Shivakumarsaid “poli-
tical vendetta has become stronger
thanthe law in thiscountry”.

According to sources, the federal
agency wants to confront Shivaku-
maronITAndings—thetaxsleuths

r

ED Claims to Have Emails of
Karti on ‘Shell Co’ Investments

Says Karti negotiated investment ina co to be set up in Monaco in partnership with ASCPL

Raghav.Ohri@timesgroup.com

( ‘ ‘ Since thedirectorsof

investments. [ am aware of all tennis actl-
vitiesof hiscompany (ASCPL),” Kartisaid
inresponse.

New Delhi: Intelligence agencies have clai- mecom (ASCPL) Hesaiﬂméts]nmmedjrectnrsofﬂlecom-
med that fhey are inpossession of emailsalle- consulted mefrequentlyfor  pany consulted him frequently for “friendly
gedly sent and received by Karti Chidamba- endly adv ﬂ‘l!!ﬂﬂ'ﬂll advice”, they (directors) would have shared
ram, son of former finance minister P Chi- 'ITlI Iw Ix’ 1d the information “Informally” with him. Kar-

dambaram, relating to investment decisions i was also cornered on emails sent by Bhas-
kararaman

of a “shell company” Advantage Strategic information of bills and expenditure for
Consulting Private Ltd (ASCPL). 'Inlon'nally’ ASCPLfrom Karti.

The agenciesclaimed that themails clear- The former FM'8 son was also questioned
Iy demonstrate Karti issuing instructions withme over a joint venture involving the company

to CEN Reddy, one of the directors of the
company, andhis(Karti)chartered accoun-
tant 8 Bhaskararaman (co-accused in INX
media case) regarding such decisions of
the company. While Karti has flatly denied
any kind of business involvement with the
company, its two directors—Ravi Visvanat-
han and Padma Bhaskararaman—have de-
posed before the ED that Karti was the “ac-
tual owner and controller” of the company
aswasfirstreported by ET.

Kartilast year wasconfronted by EDwitha
hostof emailsanddocuments relating tothe
company allegedly from his com-
puter. One such email (October 3, 2014) was
allegedly written by Kartl Chidambaram to
Tvan Ijubicic and Aida Ljubicic for negotia-
ting investment in a company tobe set up in
Monaco in partnership with ASCPL.

The email was recovered by agencies du-
ring raids in Dec 2015 from the premises of
Chess Global Advisory Services, a compa-
ny under the scanner for receiving kick-

and was shown an email written by Reddy to
Bhaskararaman on December 2, 2014, which
read “Willsign tomm. Request u to check that
K'sname does not appear anywhere.”

KARTI !
\CHIMMB&RAM

GURU GOBIND SINGH
INDRAPRASTHA UNIVERSITY

(Established by the Govt. of NCT of Delhi)
Sector-16 C, Dwarka, New Delhi — 110 078

Important Notice for Admission in
MBA programme for the session 2020 - 21
The candidates desirous to take admission in the University
School and its affiliated institutes for the regular academic
programme MBA (Code-101) are informed that the admission
in the programme will be given on the basis of Common

Buying a good property at the same price as a few years

Dacks on behalf of Kartl to “manage” ille- Admission Test (CAT). The desirous candidates seeking back is a smart decision! Which is why, we give you smart G*; P"? Trends a ic ric S
gal FIPB approvals for companies, L B ) tools like PropWorth and a wealth of information through Estimates m g b k
“Thep email could refer to com- admission in the MBA programme of the University and its our In-Depth Research to help you buy a property at the for 1.5 Million+

urported
munication with Ivan Ljubicic, a famous
tennis player who is currently Roger Fede-
rer’'s coach. CBN Reddy and I have shared
passion for tennis. I have been involved in
advising Reddy in potential tennis related

affiliated institutes for the session 2020-21 are advised to Property Sahi. Milegi Yahin.
apply for the CAT 2019. The last date for submission of online
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Tweet oF THE DAY

BENEDICTEVANS
@BENEDICTEVANS

Posit: the problem
with an Al ethics board
Is that Al Is rapidly be-
coming a commodity
and any product you
refuse to build will be
built by someone else
anyway

Tech Buzz

Samsung'’s
5G Mobile
Chip is Out

SEOUL S5amsung on
Wednesday launched
Its latest mobile proces-
sor, EXynos 980 with an
Integrated 5G modem
and intelligent process-
Ing performanceina
single chip. The 5G-ena-
bled Exynos 980 not
only helps reduce pow-
er consumption but
alsoincrease the space
efficiency. Processor's
modem supports5Gto
2G networks.-1ans
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KEEPING IT CLOSE EUropean firm looks at leveraging its information management centre in Bengaluru to cut outsourcing

Airbus Looks to Double Core Digital Job. And it'll be B'lored

Raghu.Krishnan@timesgroup.com

Bengaluru: Airbus is planning to
double the work it does in-house
from 1ts new information manage-
ment centre in Bengaluru, as the
passenger alreraft maker 1ooks to
consolidate core digital work within
the company, topexecutives told ET.

Currently, the European multina-
tional company does only 20% of its
IT work in-house and the internal
target is todouble that.

“To get from 20% to 40%, We can't
do it from one footprint (in Europe)
alone and one of the ways is levera-
ging our presence in India,” Airbus
Group India chief information offt-
cer Carlo K Nizam told ET, without
disclosingatimeline.

Airbus has over 1,400 people at its
Information Management unit in
Europe and around 300 in Bengalu-

i, whichwillincrease to 500 this ve-
ar. The company, which also makes
helicopters, military aircraft and
rockets, has an engineering hub

that employs over

- 1,000 people in the
Alrbus may same unit.

add 200 “We wouldn't out-
more to lts source the architec-
Bengaluru ture of the aircraft.
unittaking In the past, we were
totalnumber  heavily  outsour-
o 500 this cing our neural net-
year works (and) IT sy-

stems. Part of what
we are insourcing (is) what we con-
sider as roles such as architecture
and (in)new skills,” he said.

Nizam declined to comment on the
value outsourced or to name the
vendors it planned to reduce work
from.

In 2018, Alrbus sourced aerospace
componentsandservices wortharo-

Flipkart Makes
Space at Top, Picks
5 Vice Presidents

ROLL CALL Etailer promotes senior executives
ahead of company’s flagship Big Billion Days sale

Aditi.Shrivastaval
@timesgroup.com

Bengalurn: Online retailer Flip-
kart has promoted five executives
across businesses as vice presi-
dents, according to an internal ema-
i1 sent by group chief executive Ka-
lyan Krishnamurthy to employees.
EThasacopy of theemail.

The newly appointed VPs include
Chanakya Gupta, head of 2GUD;
Saurabh Tandon from engineering;
Nishit Garg, who manages a few ca-
tegories, Nandita Sinha, who leads
Big Billion Days (BBD) planning,
and Regunath B, who heads BED
techarchitecture.

“These leaders have an outstan-
ding track record of delivering im-
pact and creating long-term value
for Flipkart; and truly exemplify
our core values,” Krishnamurthy
sald in theemail.

The promotions come ahead of
Flipkart’s flagship sale, The Big Bil-
lion Days.

Sources In the know said FlipKart
planstohit$3billion insalesthisfes-
tive season, ET reported on Septem-
ber 4. “This is the first round of let-
ters issued to senior directors. Over
the next two weeks, the company
will continue to issue promotion let-
tersacross levelsalong withadditio-
nal Esops (Employee Stock Owners-
hipPlans),” said a company executi-
vereguesting anonymity.

Flipkart conducts a bi-annual per-
formance assessment in June and
December. When contacted, a Flip-
kart spokesperson did not respond
till the time of going toprint.

The announcement comes less
than a week after Krishnamurthy

STEPPING UP

can
cash outat $125-
$130aplece
s100

ESOPs disbursad to

senlor ana mig-lev-
el staft in May

told employees that the company bo-
ard had received approval to offer
current employees a chance to cash
out10% of their vestedstock options
at $125-130 apiece.

— Flipkart's  stock
According to options are granted
an|nsider, over a four-year pe-
overthenext  riod, with employe-
twoweeks, es vesting them eve-
the firmwiil ry month after a
Issue one-year minimum
promotion threshold.

letters across In May, ET repor-
levels along ted that Flipkart
with disbursed a fresh
aaditional set of Esops worth
ESOPs $100 million to se-

nior and mid-level
staff as part of the ecommerce com-
pany’s efforts to retain key talent a
year into Walmart buying a majori-
ty stake.

—

il
= AIRBUSMAKES..

«Passenger  +Military
planes.
«Helicopters  «Rockets

und $550 million from 46 vendors
across India, with half of that cont-
ributed by services, sald Airbus In-
dia president and managing direc-

Flying Out

2000 IT work done The company has set an inter-
In-housa by Airbus

=

. nal plan to double the target

AIRBUS' CONTRACTS

Tecow IV
Accenture [ s30mmn
capgemini [J] $12nmm

tor Anand Stanley. This will increa-
seto around $600-650 million in 2019,
hesald. “Ourlatestinformation ma-
nagement facility is about value

play. It is about insourcing rather
than outsoureing. It 1s about core
and not non-core,” Stanley said. In-
dianITfirms such asInfosys, Wipro,
Tech Mahindraand Geometric, now
owned by HCL Technologles, provi-
de IT as well as engineering and de-
sign services to Alrbus aspartof its
Make in India programme, the firm
hadsaldin2016.

DIGITALPLAY
Technology researcher ISG estima-
tes that Airbus has three R&D ser-
vices contracts worth $120 million
with Tech Mahindra for product de-
sign. Airbus also has a large cont-
ract with Accenture (around $40
million) and smaller ones with
firms like Capgemini ($12 million)
for developing and managing digl-
tal applications.

Infosys 1s helping Airbus with
SAP ERP services, although details

of the deal are not known. Infosys
also acquired a Danish AIfirm, ai-
med at providing services to Air-
bus, it sald. Alrbus is looKing at 1ts
Bengaluru centre for bringing in-
house core activities for IT capabi-
lities, both for existing as well as
new digltalskills.

Global firms such as UBS, NetApp
and Symantec have stepped up mo-
ving back work from vendors as
they look to retain core work in-ho-
use. “Switching to insourcing from
a outsourcing-dominant business
model 1s not new in the capital-in-
tensive aerospace and defence in-
dustry— Airbus’ Americancompe-
titor, Boeing, is a classic example,”
sald Avimanyu Basu, lead analyst
for engineering services at ISG.

Alrbus had already expressed in-
terest in intensifying collaboration
and establishing a Global In-house
Centre is aligned to that, he said.

Wipro, ICICI Bank in $300m Deal

IT firm to absorb 3,800 staff of Vara Infotech that currently provides tech services to the bank

Our Bureau

Bengaluru: Wipro has received
along-term$300million contract
from ICICI Bank to provide digl-
tal technology-led services.

The company said in a filing to
the BSE that ithas securedastra-
tegle seven-year engagement
from the major Indian private
sector bank.

This is a business transfer from
Vara Infotech, which currently
providesservices tothebank.

Aspartof the strategic engage-
ment, Wipro will absorb about

SEVEN-YEAR HITCH
Inafiling tothe BSE,
thefirmsaid thatithas
secured astrategic
seven-year engage-
mentfromthe private
sector bank

3,800 employees of Vara Infotech
along withits existing contracts,

concern basis, through a busi-
ness transfer agreement for an
all-cash consideration of 321
crore and will provide these ser-
viees to ICICI Bank, beginning
this month. “The revenues gen-
erated by thisbusinessin thelast
financial year (FY19) was z221.5
crore,” sald Wipro in the filing.
This 1s expected to be completed
inthe quarter-ending September
30. The company feels that this
engagement would further
strengthen 1ts efforts to provide
differentiated technology and
digital capabilities to the finan-

facilities and assets, on a going cialservicesindustry.
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Estimated global reve-
nues from streaming
videoservices in 2024,
says Digital TV Research

Sena Man’s
Case Against
Netflix Shows

MUMBAI Ramesh Solan-

Ki,amember of Shiv Se-
na'sIT cell, has flled a
complaint with the
Mumbal police against
video streaming plat-
form Netflix for alleged-
Iy defaming Hindus, the
publicity division of the
Indian Army and India,
In shows such as Sacred
Games, Lalla and Ghoul.
Solankl, who filed the
complaint at the cyber-
crime cell at the Bandra-
Kurla Complex, sought
cancellation of the plat-
form's licence. A Netflix
India spokesperson re-
fused to comment on
the complaintwhen ET
reached out for a re-
SPONSE. -our Bureau

Jargon Buster

grLD

gTLD is a top-level
domain (TLD) that is
easily recognised by
the suffix. These are
used by the Internet's
Domain Name System

Commvault to Acquire
Hedvig for 1,621 crore

Deal to help Commvault
address data issues
faced by clients

Anandl.C@timesgroup.com

Mumbai: Data managementcompa-
ny Commvault will acquire softwa-
re-defined storage company Hedvig
forz1,621 crore ($225 million), in a de-
dl that is setto expand the Nasdag-lis-
ted firm’s presence in Silicon Valley.
Hedvig, founded in 2012 by entrepre-
neur Avinash Lakshman, has raised
uptora7scrore ($52 million) till date,
with its last Series-C round being co-
vered by HP Enterprise in 2017.
Lakshman, amongthe earliesteng-
ineersof Facebook, 1swidely known
as the coinventor of Amazon Dyna-
mo, a database service designed to
handle large amounts of data traffic

offered by Amazon as part of its
Amazon Web Services.

He is also the inventor of Apache
Cassandra, an open source database
management system also useful for

dealing with large
A amounts of data

E ACTOSS Servers.
Througn the
acquisition,

The acquisition ful-
fllls a strategic requi-
rement for Comm-
vault by combining
data storage with ma-
cloud nagement and redu-
technologles  cing ‘data fragmenta-
wlllconverge o', said CEO Sanjay
withdata prirchandani,
management Ty deal Is intended
to help Commvault address data so-
vereignty problems faced by clients
duetoincreasingly strictdatagover-
nance laws around the world, and
improve its hybrid-cloud and multi-
cloud portfolios.
Commvaultopened a support cent-
re in Bengaluru recently.

Swiggy Concierge ‘Go’ inB’luru

MUMEAI Swiggy has launched a concierge service, Go,
which will help users send or receive packages within
Bengaluru, in a move that directly competes with Goo-

gle-backed concierge startup Dunzo. " Gowill open the Swiggy deliv-
ery toall consumersin the city,” said Sriharsha Majety, CEQ. Swiggy
also said it will roll out on-demand delivery service Swiggy Stores
for consumersin phases, helping them order from any store in Ben-
galuruand Hyderabad. - Our Bureau

The World's Most Innovative Countries

2019 RANKINGS OF THE GLOBAL INNOVATION INDEX (100+MOST INNOVATIVE)
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Pune: Clean-tech firm 75F has rai-
sed $18million in Serles-A funding,
led by Breakthrough Energy Ven-
tures and Oil & Gas Climate Initia-
tive (OGCI).

Building Ventures, Rise of the
Restand Clean Energy Trustalso
participated in the funding ro-
und, making it the largest invest-
ment in the energy-efficiency
technology category in the Asia
Pacific region so far. This takes
its total fundraising to $25mil-
lion. 75F, a US and India-based
company, provides energy-efficl-
ent, Internet of Things-powered
wireless building automation
for commercial buildings.

Deepinder Singh, CEO, 75E °, \\ Y ‘]
said, “This strategic funding ',
willallow75F toinvestinkey posl-
tions, continue to nnovate our’, ! |/

Atomberg Tech
Lands $10min
Series-A Round

OQur Bureav

Bengaluru:
Energy-effici-
ent and con-
nected fan ma-

ker Atomberg

Technologies
has raised $10
million in Series-A
funding, led by A9l

Partners, asiteyes
rl00crore inreve-
nue in the cur-

rent financial year. Freecharge cofounder
Sandeep Tandon’s Whiteboard Capital Fund
and Suman Kant Munjal's family office Sur-
vam Pariners also participated in the round.
ETreported on August27 Atomberg's plansto
raise$10 million at a valuation of $25 million.

“We became EBITA positive in the last quar-
ter of the previous financial year and we are
TOW 0N a T100-Crore revenue run rate,” said
Manoj Meena, CEQ.

Atomberg will invest the fresh capital to
strengthen distribution beyond Mumbai and
Pune into other metro cities, as well as tier 1
and tier 2 towns. The company is hoping to
capture 10% of the premium ceiling fan mar-
ket (fans costing more than £2,000) across In-
dia over the next 2-3 years. It will also streng-
then R&D to develop better products and lo-
wer product cost. Atomberg was the winner
inthe ‘Best on Campus’ category at The Eco-
nomic Times Startup Awards 2019, for de-
veloping the BLDC motor technology.

Powering Up

75F provides loT-pow-
ered wireless building
automation for commer-
cial buildings

KEY INVESTORS

«Building «Rise of
Ventures  theRest

Piggy I Funding tap is open for a host of ventures

Clean-tech Firm 75F Gets $18m
in its Series-A Funding Round

product and customer solution
and strengthen our partner net-
work across North America,
Middle East and Apac, including
India, Singapore, China and Aust-
ralia.” Developing countries in
Asia account for two-thirds of glo-

bal energy growth, driving the
growth of energy-efficient Smart
Building Technology.

Gaurav Burman, Apac president,
75F said. “We have been growing at
triple-digits year-on-year and see
promise for continued growth in
an addressable market of $10 bil-
lion. Apacis also home to our R&D
hub, the center for our supply cha-
in operations. The capital infusion
Wwill help us build on our technolo-
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US Safety Agency Blames
Tesla Autopilot for Crash

WASHINGTON US' National Transportation Safety Board
cited driver errors and Tesla's Autopilot design as the
probable cause of a January 2018 crash of a Model Sintoa
parked fire truck on a highway in California. The safety
board, which previously criticised Tesla's driver assistance sys-
tem Autopilot after a 2016 fatal crash in Florida, said that the sys-
tem’s design “permitted the driver to disengage from the driving
task” in the Culver City, California, crash. The NTSB said Autopi-
1ot allowed the driver to keep his hands off the wheel for the vast
majority of the nearly 14 minutes of the trip.— Reuters

glcaldifferentiation andaccelerate
the pace of our pan-Apac expan-
sion.” While Burmandeclined sha-
re revenue details, he said the com-
pany currently had over 10 million
squarefeetof space under manage-
ment. Set up in 2012, the company
started commercial operations
three years ago. “Six percentof glo-
bal and 12% of US greenhouse gas
£ emissionsreleased intothe amosp-
< here come from buildings,” said
Z Carmichael Roberts of Breakthro-
= ughEnergy Ventures.

=<
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FPLTechhas
$4.5m from
Matrix, Sequoia

Pratik.Bhakta@timesgroup.com

Bengaluru: First Principles
Labs Technologies has raised $4.5
million (z32 crore) from Matrix
PartnersIndiaand SequoiaIndia,
in its first round of funding. The startup,
which has already launched OneScore App
forcredit tracking, willalsolook to offer cre-
dit cards to consumers in partnership with
banks. “We believe there are another 60-65
million customers who have a good credit
score who have taken loansandrepaid in the
past, butdo not have a credit card; we can ca-
tertothatmarket,” sald AnuragSinha, CEQ,
FPLTech, who earlier cofounded digital len-
ding platform Walnut, which was acquired
by Capital Float last year.

India has around 50 million credit cards,
and as per industry estimates, there are 25
million unique credit cards users. There are

more than 300 million

-
=

———

consumers whose cre-

dit scores are par-
} ked with creditbu-

reaus like CIBIL
and Experian,
which is a potential
market for FPL Tech-

nologies. The credit
card market has seen he-
ightened interest among
major players like Paytm,
Flipkart, Ola among
others, who have introdu-
ced their own credit cards
inpartnershipwith banks.

Exfinity Leads
$5m Round
in 3rdFlix

Our Bureau

Bengalurn: Hyde-
rabad-based educa-
tional technology
startup ardFlix
Visual Effects
has raised %
million in a pre-
Series-A round
led by Exfinity
Ventures. Your-
Nest, IDFC Parampara and high net-worth
individuals also participated in the funding
round. The company plans to use the capital
to expand the 612th grade segment and
launch immersive and experiential content
later this year: It also aims to launch in inter-
national markets, including the US, Africa,
UAE and Southeast Asia, In the next 18
months. *With amazing advancements in
spatial computing, combined with artificial
intelligence, wearelookingatanew eraof in-
telligent, Interactive and immersive content
that will change the way we learn,” said Sub-
baraoSiddabattula, CEO of 3rdFlix.

Thestartup, founded in2014 by Siddabattula,
DNangovel Thulasimani and Charu Noheria,
uses VFX and technologies to create life-like
intelligent shared experiences for enhanced
learning. It focuses on Interactive and experi-
ential learning to increase retention and en-
gagement levels among students. The anima-
tion and VFX segment grew 18.7% in FY19, to
reach z87.7 billion, mostly driven by anima-
tion content on OTT platforms and rising de-
mand from non-entertainment sectors.

Two Googlers to Head Paytm'’s
Cloud, Advertising Business

BENGALURU Paytm has hired two executives from Google to
head its cloud offering and advertising business, continuing
with efforts to strengthen top leadership. Ankit Sinha and Pra-
veen Sharma will report directly to Paytm founder Vijay Shek-
har Sharma. These appointments come after Paytm elevated chief finan-
clal officer Madhur Deora as its new presidentand brought on board Pra-
vin Nayyar, a former Goldman Sachs top executive, as president of its fi-
nancial services business. Last week, Pravin Jadhav, who was heading
Paytm Money, was also re-designated chief executive officer of the mu-
tual funds distribution company. — Our Bureau




SMART

INVESTING

Traders Add
Heavy Bearish

Bets in PSU

Beating Volatili

WWW.ETMARKETS.COM
NEW DELHI/ GURGAON, THURSDAY, 5 SEPFTEMBER 2019 *

BIG OPPORTUNITY United Spirits, JSW Steel, Vodafone Idea among cos that witnessed rise in promoter holdings

Promoters Use Correction in Share
Prices to Increase Stake in Their Cos

Rajesh.Mascarenhas
@timesgrovp.com

Mumbai: Promoters have raised

- investors to track the promoters’ - =

their holdings in about 130 com- Aquired S oy L Re[::, 51:;,0:;'8,1 buy/sell data of the company du- ALarge-Cap Fund
panies in August, seizing the op- United spirits === = = ringthe currentsituation,” said G
portunity provided by a sharp = = Chokkalingam, founder of Equi- i i i i i
correction in stock prices to con. JSW Steel 3144000 685 218.8 300 298 nomics Research & Advisory. “As Contact your financial adviser or give a missed call on 73974 12345,
solidate their stake. voaarone igea 136155445 85.6 5.0 781 -83.9 aninsider, promoters would know HDFC Top 100 Fund (An open-ended

These companies include both cnola Financlal 700000| 33.0 4397 16.4 267 the underlying value of their bu- equity scheme predominantlyinvesting
large and midcaps, such as Uni- = R s = = — siness and hence they see long- In large cap stocks) s suitable for / ——
ted Spirits, JSW Steel, Vodafone o - o term value in its stock price.” Investors who are seeking®: SIP-Systematic Investment Plan
Idea, Chola Financial, Deepak Sangam Indla 6042812) 237 44| -519 -61.1 The Sensex has declined more +Ta generate lang-term capital -},
Nitrite, Sangam India, Atul, Mo- Quess Corp 491900 22.4 469.6 -28.9 -52.9 than 8% since the July 5 announ- appreciation/income m
tilal Oswal and Quess. Their pro- Motlial Oswal Fin 495358 | 25.4 574.6 143 339 cement of the union budget, in *Investment predorinantly
moters believe that the funda- E = which an additional surcharge Inlarge cap companes Inwestees understand that thei prinepal MUTUAL FUND
mentals of the companies may be DB 3100001 141 | 44401 78 I was imposed on capital gain tax “iestay hosb conuthe frangd " NG BHAROSA APNO KA
overshadowed by temporary we- Lemon Tree Hotel 2725000 145 515 301 434 {5 for the super-rich. The BSE mid- dvisers them.
ak market sentiment, according Greenply Inds. 520000 7.8 137.0 6.5 -291 = cap index has fallen 11% and the MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
toanalysts. Guishan Polyols 1900000 74 488 250 320 g small-cap index plunged nearly READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Thefallin valuations has encou- ATl 18216 €5 | 3,451 0.2 72 = 14% duringthis period.

raged promoters to buy shares,
which inanother way isgivingas-
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surance to investors about the
long-term prospects of their com-
panies, they said.

“It's an Important indicator for

continued on »» Smart Investing
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TEMPORARY RELIEF Rupee depreciation benefits will not stay for the long term

nescay. The
‘TNt Supply Tollow Ing Impart curbs.

Donald Trump said
his trade war with
China has hurt the
performance of the

and L&T Infotech are some of

as it would be passed to customers during contract renewals, say analysts

head of retail research at SBI-

Arbitrage Funds to Tide Over Volatility

Heber Joseph, CEO, ITI Mutual
Fund. Tax advantage over debt

GET THE

GIANTS ON -
YOUR SIDE.

Anchor Banks

HDFC TOP ‘IOO FUND

THE GLOBAL INVESTING FIRMS set to subscribe to
the 22,000-cr fresh issue of equity shares
by PNB Housing along with several others

Carlyle, General Atlantic

mortgage lender promoted by Pun-

les.

PNB Housing executives declined
to comment on the development. Ex-
ecutives at Carlyle Group, General
Atlantic and Varde Holdings did not
commenteither.
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OPEN  1556.00gm 1709.79 25 basls points, said analysts. Hexaware Technologies | 379.2| 6.2 Bomm vocate investors to take fresh | Pte Ltd is also likely to raise its in-  PNB Housing Finance
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AL 10.30DM, ATEEr A0JUSHINg for IMpOt OUty. Indian ¢y Services, NIIT Technologies, Zensar Technologles 2204 36 | W-51 hion to IT company earnings,” to thefresh equity.
ﬁaﬂ luvrertlimzsml.smolngt gglgaim Hexaware, Mastek, Mphasis Persistent 5ystems 5576| 53 | E 104 said Mahantesh Sabarad, the The share sale 1s the first by the

the top picks of analysts. CAP Securities. jab National Bank since its listing in
FOREX RATE (z- Excniange Rate) The rupee depreciated by 53% dex. IT stocks such as Infosys, It would act as a “margin tail- Analysts remain optimistic 2016, as it needs fresh equity to sup-
OPEN LAST t0 72.39 against the dollar in the HCL Tech, Tech Mahindra, L&T wind for the Indian IT service about the demand scenario for portgrowth. The lender had outstan-
722 7212 past one month, its steepest Infotech and Hexaware haveral- players while tight labour mar- IT services in the medium-to- ding lnan assets of 76,000 crore at
AL monthlydecline Insixyears.The ledbetween 5% and11%. Kets in the Key markets are in- long term, but see concerns the endof June.
BSEIT index gained 4.4% inthe  Analysts believe the rupee we- creasing cost structures”, said over rising global macro issues. Carlyle holds 32.25% in PNB Hou-
= sameperiod,comparedwithal% akeningwouldresultinmargin Sanjeev Hota, the head of rese- sing through a group company, cal-
decline in the broader Sensex in-  benefits in the short term. arch at brokerage firm Sharek- Continued on »» Smart Investing led Quality Investment Holdings. Ge-
Trump says Dow AIRIRERIRIRRTR RN DR RN AR LN IRUERIRTRERN O EE I RROEE 0RO OE D00 R AR gg%‘?&%lﬁ&gﬁ%ﬁ;ﬂ]ﬁ%ﬁ_ PNB Housing's equity raisingplan.
Would be 10,000 gagelender. Theirshareholdingmay ~ “The company is progressing well
PDI t Hi h EXPECT RETURNS BETWEEN 5% AND 6% go up if they invest more than their on its plan. The exercise is likely to
nes g er ° proportionate shareholding. be completed by mid-October,” a so-
‘ ‘ J I I L\ ‘The e2,000-crore issue will be inclu-  urce inthe know said.
wnnout Trade war ealth Mana ers AdVlse IS tO GO fOI‘ sive of premium and the final price  I[tislearntthatthe mortgage lender
will be finalised just ahead of the is- willopt for ‘limited preference’ route
Bloomberg ste opening according to market ru- whereby a maximum of five inves-

torscanparticipate.

Investors’ interests in the share sa-
lewould vindicate the prospectofthe
Indian mortgage market on the back
of growing urbanisationand the rise
inrural housingdemand.

—‘

| US stock market, but Tax advantage over Top Ar bitrage Funds + funds, fully-hedged portfolios Sharesof themortgagelenderwith ~ Mortgage to GDP ratio in India was
L | that he had to con- debt funds fully +Year  NetAss , % and low risk are driving inves- aface value of v10 closed Wednesday just about 10% compared with Chi-

cconomic p r;i‘ﬂnlrge Etl}gmttmrurgﬂ'tz s g Fund RINGY | (C) r Wizl tors to arbitrage funds. In the ate638.400n BSE. na’'s18% and the US’ 63%.

- i ] first four months of this finan- PNB Housing has hired JM Finan- The government has lowered GST
you, if I wanted to do nothing with hed EECI Dq rtfolios IDFC Arbitrage Zi] 7'3‘2 L cial year alone, investors have clal and Kotak Mahindra Capital Co  rateon under-construction property
China, our stock market, our stock and low risk of the Rellance Arbitrage | 7.57 8,904 poured in 715,000 crore in this as merchant bankers for the issue. to 5% from 12% to promote housing
T m}mﬂ?gdﬂgmﬁtlﬂf‘fﬁzgﬁ " DSP ArDItrage 738 293 categoryof funds. Thishasseen | ETwasfIrsttoTeporton May 6about forall.
dyhadiodothis” thepresicentiola 1UNAS ArAW iNVESTOrS  “edemelss arbitrage | 738 | 3757 [ e caiceory assets Jump to
reparters at the White House on Aditya Biria SL 7.33 4,316 s According to data from Value
Wodnesctay Tt was out of control Prashont e v = gacuording to data from Value | +pOITIVE' QUTLOOK AFTER MEGA-MERGER
and they were outof control.”

“We'll see what happens, if they
wanttomake adeal, they'llmakea
deal, if they don’t want to make a
deal, that'sfine,” he said.

@timesgroup.com

Mumbai: Wealth managers are
recommending arbitrage funds

you see a turnaround in econo-
mic indicators for two consecuti-
ve months, like higher sales in

7%, themid-capcategory is down
15.4%. With corporate earnings
showing no signs of revival in

tegory has given 6.06%. Arbitra-
ge funds exploits the price diffe-
rencesbetween currentand futu-
resecurities to generate returns.

Moody’s Upgrades

torichinvestors whowishtoin- auto or higher cement dispat- the first quarter of the financial  In these schemes, the fund ma-

Trump declined to say whether vest in equity funds but areloo- ches, investors could consider year, investors want to waitand nager simultaneously buys sha-
Chinese negotiators will visit King for some economic turna- moving from this to equity Watchbefore committingmoney —resinthe cashmarketand sells it u oo on
Washington this mont. roundsignalsbeforeputtingthe funds,” saysJignesh Shah, Foun-  to equities. in futures or derivatives market

Trump has previously said the money. der, Capital Advisors. “Arbitrage funds offer better and hence there is no risk. In a
Dow would be 10,000 points higher “We are asking HNI investors  Poorreturnsfromequity mutu- taxation and the portfolio isful- uncertain market, where corpo-
If the US Federal Reserve hadn't who want to put in lumpsum in-  alfundsoverthelastoneyearare 1y hedged. Investors coming in  rate earnings is yet to catch up, OurBureau Punjab Natlonal Bank
raised interest rates last year vestments to stay invested inar- worrying HNI investors. As per donothavetoworryaboutscan- many HNIS now prefer this cate- 110
Trump routinely criticizes Fed Dbitrage fundswhichcanhelpyou data from Value Research, while ningbalancesheetsasintheca- gory of funds due to lower taxa- Mumbai: Punjab National Bank co- Price on BSE @)
Chairman Jerome Powell. earn between 5% and 6%. Once the large-cap category has lost se of debt funds,” says George tionascompared to debt funds. uld get a rating upgrade after Moo-

BNP PREDICTS REDUCTIONS AT EVERY OTHER MEETING UNTIL JUNE 2020

Gold Seen Crackmgl, 000 as Fed Goes for Cuts

dy's Investors Service changed the
outlook for the state-owned lender to
positive from stable following the go-
vernment's decision to merge it with
Oriental Bank of Commerce and
United Bank. Moody's retained the
local and foreign currency deposit
ratings of PNB at Bal/NP, which isa
non-investment grade.

Jan 1,201

Sept 3, 2019

ounce on Wednesday, up 20% this “The affirmation of PNB’s ratings

Bloomberg Gold has soared this year on year. Prices hit $1,555.07 on Aug. with a positive outlook reflects Moo-
increased demand for havensas 26, the highest level since 2013. dy's view that the bank's baseline The rating company said it expects
Gold will surge above $1,600 an theUS-China trade war damages ‘The four cuts would reduce the credit assessment will likely impro- the bank's asset quality and profita-
ounce asthe Federal Reserve globalgrowth, prompting central upper bound on the Fed’s bench- veafter the capital infusionfromthe bility to remain broadly unchanged

embarks on aquartet of interest
rate cuts to combatslowing US
growth and the fallout from the
trade war with China, according
to BNP Paribas SA, whichflag-
ged prospects for a significant
rise inprices in thecoming
months.

Bullion will benefit as the Fed
opts for four, 25 basis point cuts
between this monthand June
2020, Harry Tchilinguirian, head
of commodityresearch,saidina
note. Asnominal yields fall with
eachreduction, “realrates will
move and stay in negative terri-
tory, raising the appeal of hol-
dinggold,” he said.

banks including the Fed toadopt
amore accommodative stance, In
July, US policy makers reduced
borrowing costs for the first time
in more than a decade, and they
arewidely expected to doso
again attheir Sept. 17-18 meeting.
Against that backdrop, investors
have boosted holdings inbullion-
backed exchange-traded funds.
“Thetradewar is unlikely to be
resolved quickly,” Tehilinguiri-
ansald. “Inthis context, gold has
resumed its traditional roleasa
safe-haven asset” and holdings in
ETFsare now heading toward
peak levelsseen in 2012, he said as
BNP hoosted price forecasts for

this yearandnext.

Forecasts RaisedGold will
average $1,400 an ounce in 2019,
up $60 from an earlier forecast,
and $1,560 in 2020 following arise
of $130in the outlook, BNP said

inthenote. The Fed’seasing
cycle should push average prices
above $1,600 in the first quarter
of 2020, itsaid, adding: “We
expectgold torise significantly.”
Spotgold traded at $1,540an

markrate t01.25%, inline with
currentforwardratesat1.2%,
Tehilinguiriansaid. The US
central bank “hasacknowledged
that risk mitigation relative to
foreign conditions ispartand
parcel of itsdecision-making
process.”

Investors will get more insight
into monetary policy this week,
with the New York Fed's John
Williams set to speak on Wednes-
day followed by Chair Jerome
Powellon Friday. On Tuesday,
Fed Bank of Boston President
EricRosengren said the US
economy remains “relatively
strong” despite heightened risks.

government, and that its financial
metrics will gradually improve,” sa-
id Alka Anbarasu, senior credit offi-
cer, financial institutions group, Mo-
ody's Investors Service.

After the merger, PNB will become
the second-largest public sector
bank in India with a deposit market
share of 8%, compared with its stan-
dalone market share of 52% in
March.

Moody's expects the merged enti-
ty's consolidated core equity ratio to
exceed 10%, compared with a standa-
lone ratio of 6.3% in June. The core
equity ratio calculation includes ca-
pital infusion of Rs 17,600 crore in
PNB and United Bank.

following the merger. However, the
bank’s enlarged market share will
help its deposit franchise and impro-
ve itsfunding.

The government announced four
sets of mergers among 10 public sec-
tor banks on August 30 and proposed
a capital infusion of Rs 38,300 crore
for them. The other mergers are:
Syndicate Bank with Canara Bank;
Corporation Bankand Andhra Bank
with Union Bank, and Indian Bank
and Allahabad Bank, both unrated.
The mergers are expected to be
completed by April1, 2020.

Moody's retained its rating and ma-
intained a stable outlook for the
other banks.
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What

toBuy, Sell
and Hold

Dalmla Bharat

Price on BSE (2)

Dec 27,2018 Sept 4, 2019

= IndlaNivesh Securities has
Initlated coverage on Dalmla
Bharat withareduce rating
and setatargetprice ofz818.
Twomaln concerns clted by
thebrokerage are lowest
returnonequityand rewrn
oncapltal employed (ROCE)
and highest exposureto
eastern Indla. No major Im-
provement In ROCE Is ex pect-
edtlliFY 2021duetodecline
Inreallisationinthe eastern
reglon, sald thebrokerage.
shares of Dalmla Bharat
declined 1.95% toz888.

= Anand Rathl hasmalntained
ItS"buy’ call oNKPIT Tech-
nologles witha target price of
7135. The company would
givea 30%EBITDA CAGRas It
broadens client mining to
capltalize on added customer
spend on technology, accord-
Ing tothebrokerage. The
slowdown In sales oTvenicles
doesn'tImpact KPIT, since It1s
primarily Involved In produc-
tlon programmes, which
Typically Startthree years
prior toactual model launch-
es. By thisdefinition, KPIT's
business |s more geared 1o
launches and production
expectatlons for FY21,added
thebrokerage. Shares of KPIT
declined 1.22%toz97.250n
Wednesday.

= Edelwelss Financlal Services
nasretalned Its buy' on
V-MartRetall with a target
priceof 22,366 cltingthe
company's soft performance
over the past two quarters
amidst the general slowdown
In the economy and aweak
equity market. The manage-
mentistargetinga 3-fold
Jump Inrevenue over the next
fiveyears, ImplyIngaround
25% CAGR. The successful
execution will propel It Into
theleagueof bigretall play-
ers, sald the brokerage. The
sharesof V-Mart surged 1.13%
1071960.65.

™ EmHKay Global has maintained
Its"sell' rating on United Spirits
witha target price ofz560. The
company'smarginexpansion In
thelast two quarterswas
supported by a steep cut Inad
spends. This, according tothe
brokerage, Isunilkely to sus-
taln. USLmay have toIncrease
Its Investmenits behind brands
anddrive portfolloand pricing
changes 1o wIn marketshare,
sald thebrokerage. The stock Is
currently tradingat 46 times Its
FY21 estimated EPS. USL stock
declined 1.36% 102613.10.

= [IFL has re-terated Its ‘buy’
rating on Gujarat State
Petronet witha target price
072270. The company has
plans to expand Its gas plpe-
line network In Gujarat to
ensure nigher penetration
and seamless flow of the
moleculeacross the state.
Thisaccording to the broker-
age would ensure long-Term
growth for the company. In
addltlonto Its core transmis-
slonbusiness, GSPLderives
value from |15 54% stakeIn
Gujarat Gas. Shares of GSPL
galned 0.77%t02215.80.

BROKERAGE ASSIGNS ‘equal-weight' rating to co, cites steep rally in share price since start
of the year; italso sees limited upside for AUM growth and operating profit margins

Morgan Stanley Downgrades
HDFC AMC, Raises Price Target

Our Bureav

Mumbai: Morgan Stanley has
downgraded HDFC Asset Manage-
ment Company to ‘equal-weight’ ci-
ting a steep rally in its share price
since the beginning of the year.

Shares of HDFC AMC have rallied
73% since January 1 toa record high
of 72,697 on Tuesday on the back of
constant re-rating by several broke-
rages following strong earnings in
the past three quarters.

HDFC AMC has seen strong mar-
ket share gains on strong inflows
via systematic investments and in
liquid mutual funds owing to the
flight to safety from other mutual

HDFC AMC

2950

Price on BSE ()
25727

fund categories that were impacted
due to exposures to stressed corpo-
rates and NBFCs/HFCs, cited a re-
portby Morgan Stanley Investment
Baking Company.

“We see limited upside to our as-
sumptionsfor AUM growthand ope-
rating profit margins post sharp ex-
pansion. Sharp rerating to 41 times
its F'Y 2021 P/E has likely also been
driven by freecash flow and balance
sheet light business in tough macro
conditions, but upside seems tough
given weak markets,” said the bro-
Kerage.

The brokerage has given an ‘equal
welght' rating to the company and
has raised the target price to 2,650,
whichinturnraisesthe targetPE to

38 times from 33 times.

The rating is also driven by an im-
proved relative positioning within
the financials space being afree cash
flow, balance sheet light business,
‘withmany others facing funding and
or assetquality challenges.

“We think operating profit/AA-
AUM hasalmost peaked for now and
see little upside to our forecast of
42bp. We find it tough to see upside
to our F20 and F21 AAAUM growth
forecasts of 13% and 18%, respecti-
vely,” said the brokerage.

For FY19, HDFC AMC reported a
netprofit of ¥930.6 crore with the to-
tal asset under management (AUM)
of £3,22,464.8 crore with areturn on
average AUM of 0.18%.

ANALYSTS SAY after sharp fall post big bank merger announcement, a
short-coveringrally is possible, but any bounce back may be short-lived

Traders Add Heavy Bearish
Bets in PSU Anchor Banks

Ram.Sahgal@timesgroup.com

Mumbai: Fresh bearish positions
have been created in three anchor
banks — PNB, Union Bank and Ca-
nara Bank — since the mega bank
merger was announced on Friday,
front month futures data on NSE
show. While all three look weak, In-
dian Bankisnotlistedonthederiva-
tives segment, Union looks more
vulnerable, as per data. Canara
Bank and PNB are marginally bet-
ter off, but any bounce back in them
could be short-lived, options reveal.
‘While PNB futures saw minuscule
covering on Wednesday, Canara
Bank and Union Bank futures saw a
fuarther build up in open interest (OT)
— traders’ outstanding positions.
While the heavy futures shorting
creates possibility of a bounce asthe
stocks are hugely oversold, analysts
feel the stocks could experience sel-
ling pressure ona possible rally.
Arise In Ol along with price decline
suggests a short build up. The deci-
sion to merge the banks was announ-
ced post market hours on Friday
When markets re-opened Tuesday, af-
ter the Monday holiday, PNB Septem-
ber 26 expiry futures contract plum-
bed 8.2% to Rs 59.60 a share while OI
Jjumped from 9.4 crore shares to 10.43
crore. On Wednesday, PNB futures
rose almost 1% to Rs 60.15 on short-
coveringasOldippedmarginally by
0.78%.
0On Tuesday, Union Bank futures
fiell 9% and OI jumped to 3.64 crore

shares from 3.38 crore shares. Yes-
terday, the Ol rose 2.58% while price
ended flatat?53.95.

Similarly, Canara Bank futuresfell
11% to 7196.6 a share on Tuesday as
OI rose to 1.28 crore shares from
96,88 1akh. On Tuesday, OI rose furt-
her by 7.45% to 1.37 crore shares
while pricefell almost 2% t0 7193, in-
dicating more pressure.

The near-month option chain for
PNB shows that ¥60 is a good sup-
port, but if broken, the stock could
head toward 55. However, before
that, short-covering could help the
stock bounce towardsz6s whichisa
Stiff resistance.

In Union Bank of India, a major
support at ¥55 was tested on Wed-
nesday and islikely to give way with
the stock testing z50, options data
show. Heavy resistance 1s at the 255
level, followed by z60. Canara Bank

could test 190 but then bounece to-
wards the 2200 levels which is a for-
midable resistance.

“Heavy shorts have been built up
in PSUs, which have been beaten
down substantially” said Amit
Gupta, derivatives head at ICICI Di-
rect. “Bounce due to short-covering
1s possible but they may experience
sellingonrally again.”

Nitin Kedia of Kedia Commodity
sald that unlike earlier when cheap
PSU banks drew investment inter-
est, the market offers more choices
now in the formof metal stocks and
private banks etc which are also av-
allable at relatively attractive valu-
ations, making PSUlenders “vulne-
rable” to further selling pressure.

The PNB stock currently trades at
0.67 times book value, while Canara
trades at around half of book and
UnionBankat0.39 times.

Maruti to Halt
Production at
Gurgaonand
Manesar Plants
for Two Days

OurBureau

New Delhi: Maruti Suzuki, the co-
untry’s largest car maker, willstop
production at its facilitles in Gur-
gaon and Manesar for two days
thismonth amidadrop in sales.

September 7 and 8 will be obser-
ved as no-production days, the
company said in astockexchange
flling on Wednesday.

Sharesof Maruti Suzukifell 3.6%
t0¥5,829.75 atclose on the BSE. The
‘benchmark Sensex gained 0.4%.

The plants at Gurgaon and Ma-
nesar have a combined annual
production capacity of 1.58 mil-
lion units. A Suzuki Motor Corp
subsidiary in Gujarat produces
0.5 million units that are sold by
Maruti Suzuki.

The company’s domestic pas-
senger vehicle sales fell 36% to
93,173 units in August from a year
earlier; Maruti Suzuki said on
September 1, amid a slowdown in
thelocal automobile market.

There are no plans to stack up ve-
hicles in showrooms during the
festive period, Marutl Suzuki ex-
ecutive director (marketing and
sales) Shashank Srivastava hadsa-
id recently. Hesaid the focus would
be to drive retail sales. Inventory
levels at the company stand at abo-
ut 35 days and further production
would depend on retail sales.

Maruti Suzuki had reduced pro-
duction in August for the seventh
straight month. Output fell 34% to
111,370unitslastmonth, the compa-
ny said in afilingto the BSE.

Stocks Regain Footing; Metal Banks Lead

PTI

Mumbai: Indian equity bench-
marks Sensex and Nifty on Wednes-
day recovered from the massive los-
seslogged intheprevioussessionaf-
ter investors lapped up metal and
bankingcounters, tracking positive
global sentiment.

Indian stocks showed some resili-
ence while overcoming volatility as
investors brushed aside deep con-
cerns over the country’s economic
health and instead looked to positi-
ve global factors for further cues.

After swinging 367 points inahigh-
ly volatile session, the 30-share in-
dex ended 161.83 points, or 0.44 per
cent, higher at 36,724.74. It hitan in-
tra-day high of 36,776.31 and low of
36,409.54.

The broader Nifty - after opening
on a flat note in the morning - tra-
ded in the range of 10,858.75 and
10,746.35 during the session. It final-
ly ended the day with 46.75 points, or
0.43per cent, gains at10,844.65.

“Weighing All Options’

»»FromPage 1

West Bengal has also sought steps
for theautosector, particularly hy-
brid and Bharat Stage VI vehicles.
BS VI prescribes more stringent
emission norms for vehicles.

The Centre is weighingall options,
oneof the persons quoted said.

After the Reserve Bank of India
cut the policy rate by 35 basis po-
ints in August, market watchers
say it's now up to the government
totakefiscal measures toboost the
economy. A basis point is 0.01 per-
centage point.

India’s economy grew 5% in the
June quarter, its slowest pace in
six years. Privateconsumption ex-
penditure slowed to 3.1%, an18-qu-
arter low, while manufacturing
grew 0.6%. With consumption ha-
ving helped prop up growth in the
past few years amid sluggish pri-
vate investment and exports, any
revivalplan hingesonIndians loo-
sening their purse strings during
the festive season, which is when
the bulk of sales take place tradi-
tiol .

High-frequency indicators have
pointed to the slowdown getting
more entrenched. The country’s
largest carmaker Maruti Suzuki
said Wednesday that it will halt
production for two days this

monthasinventory pilesup.

On Sunday, most companies inclu-
ding Marutl Suzuki, Hyundai, Ma-
hindra & Mahindra, Tata Motors
and Honda reported a further drop
insalesin August. While Maruti Su-
Zuki reported a 33% decline, Tata
Motors witnessed a 58% drop.

GST rate cuts do not necessarily
lead to a reduction in collections
as they spur demand as well, ex-
pertssaid.

“Given the economic slowdown,
thereiscertainly a case for reduc-
tion inratesfor afew sectors such
as auto,” said Pratik Jain, natio-
nal leader, indirect taxes, PwC.
“This has been done in the past
and worked more often than not.
Of course, this has to be backed
up with other economic stimulus
(measures) as well.”

For sectors such as real estate
and railways, where input tax cre-
dit is restricted, there is a case for
reduction in rates on Key inputs,
hesaid.

Jainsaidthe GST Councilmay al-
S0 want to consider merging the
12% and 18% slabs into asingle one
of possibly15% or16%, which will
also simplify the rate structure.
“However, it willnot be an easy de-
cision for the council and a larger
consensus needs tobe built for any
major ratechange,” he said.

The Sensex rise was driven by me-
tal, banking, telecom and IT stocks
amid some positive news coming
from Hong Kong.

Globally, marketsentimentwasbo-
osted after Hong Kong's embattled
leader Carrie Lam fully withdrew a
controversial bill that allowed ex-
tradition t0 mainland China and
sparked three months of protests.

Of the 30 Sensex constituents, 18
stocks closed in the green and 12 in
thered.

Top gainers on the Sensex were:
Bharti Alrtel, SBI, Tata Steel, Ve-
danta, NTPC, HDFC Bank, HCL
Tech, ONGC, ICICI Bank and L&T -
risingupto2.97 per cent.

On the other hand, Maruti was the
biggest laggard, plunging 3.64 per
centafter the company announceda
two-day suspension of its manufac-
turing operations at its Gurugram
and Manesar plants inHaryana.

Other major losers were Sun Phar-
ma, Tata Motors, Asian Paints, In-
dusInd Bank, M&M, Bajaj Auto and
RIL - falling as much as 2.97 per

RBI Struggling to Improve Rate Transmission

cent.

On Tuesday, the BSE Sensex drop-
ped 770 points and the NSE Nifty di-
ved over 225 points after investors
indulged in panick selloffs amid
sustained worries over the count-
ry'seconomic health.

The benchmark indices also saw
their biggest intra-day plunge inne-
arly 11 months.

"Investors in Asia got good news
this morning with positive develop-
mentsinHongKong. Tnlsnelpsa]l&

»» From Page 1

However, the central bank has also
drawn up rules to prevent banks
from gaming the system by twea-
kingrisk premiumsunless there'sa
material change in the status of the
borrower. The interest rate under
the external benchmark shall be re-
setatleastonce in three months.

“In order to ensure transparency,
standardisation and ease of under-
standing of loan products by borro-
wers, a bank must adopt uniform ex-
ternal benchmark within a loan ca-
tegory,” the RBI said in arelease.

The ceniral bank has been strugg-
ling formore than adecade toimpro-
ve the transmission of rate changes
to ultimate borrowers. It tried pri-
me lending rates and base rates be-
fore zeroing in on the MCLR, which
is based on the cost structure of the
Dank in thelatestquarter.

The new pegs include the RBI's re-
po rate, the threemonth or six-
month treasury yield publlshecl by
Financial Benchmarks India Ltd
(FBIL)orany other benchmark pub-
lished by the latter, the RBIsaid.

While theplan wassupposed tobe
implemented in April, governor
Shaktikanta Das decided to post-
pone the move as the industry
highlighted operational difficulti-
es. There has been increasing cla-

mour for linking to benchmarks
because of high borrowing costs.
Many, including SBI and Bank of

India, have already done so.

“This makes it mandatory for
banks to link rates, which we have
mostly done,” said SBI managing
director PK Gupta. “Only thing is,
we cannot have two products
which we offer now, in terms of a
market-linked home loan product
and one that is not. It could increa-
se volatility, given that short-term
rates will belinked. Also, the liabi-
lityside hasnotbeenlinked, which
isstillaquestion in frontof us.”

POOR RATE TRANSMISSION

At a banking conference last
maonth, Das said the transmission
of policy rates at just 29 basis po-
ints (bps) this year, compared with
a combined repo rate cut of 75 bps
(excluding the 35bps cut in Au-
gust), did not meet RBI's expecta-
tions.

Whilerates wereroughly congru-
ent with the movement of the repo
rate, banks had the freedom to
charge a premium based on the
customer'srisk profile. A poor cre-
dit score could lead to a high pre-
mium over the benchmark and vi-
ce versa, which couldn't be altered
atwill.

“Creditrisk premium may under-
go change only when borrower’s

viate tensions in one of the key fi-
nancial capitals of the world. After
a steep fall yesterday, Indian mar-
kets held long-term support, driven
by improved global sentiments.
Banks and Infra stocks were the big-
gest gainers while autos and phar-
ma sectors were the bottom perfor-
mers for the day" sald Sunil Shar-
ma, chief investment officer, Sanc-
tum Wealth Management.

Though, he said, growth concerns
continue to cast a shadow on global
as well as domestic economy, the de-
velopments towards global political
stability are a positive.

Based on positive developments in
Hong Kong, Hang Seng rallied 3.90
percent.

Shanghai Composite Index, Nik-
keland Kospitooended up to1.16 per
cent higher.

Exchanges in Europe were also
trading with significant gains in
their respective early sessions.

Meanwhile, the Indian rupee app-
reciated by 27 paise to close at 72.12
per USdollar on Wednesday.

credit assessment undergoes a sub-
stantial change, as agreed upon in
the loan contract,” said the RBIL
“Further, other components of
spread including operating cost co-
uldbealtered once in three years.”

The government has announced
variousstimulus measures and re-
laxations to revive growth. The
RBIwillalso transfer a record sur-
plus to the government, giving it
someroom on thefiscal front.

FBIL is jointly owned by the Fix-
ed Income Money Market and De-
rivatives Association of India
(Fimmda), Foreign Exchange Dea-
lers’ Association of India (Fedal)
and the Indian Banks' Association
(IBA). It was formed in December
2014.

“Its aim is to develop and admini-
ster benchmarks relating to mo-
ney market, government securiti-
es and foreign exchange in India,”
according to the FBIL website. “It
isresponsiblefor all the aspectsre-
lating to the benchmarks to be is-
sued by it, namely, collection and
submission of marketdataand in-
formation including polled data,
formulation, adoption and perio-
dic review of benchmark calcula-
tion methodologies, calculation,
publicationand administration of
benchmarks confirming to the
highest standards of integrity,
transparency and precision.”

Day Trading Guide | in

@ The NIfty has been trading Ina bearish lower-
‘ top lower-bottom chart structure for last three
‘ ‘ ‘ months. The Index has witnessed continued

selling pressure as sharp recoverles have been
matched with the heavy selling pressure at
iL higher levels as the tussle between the bulls
and bears have resulted In volatile swings In
the Index. We expect the Index to consolldate between 10,750 and
11,180 In the coming trading Sesslons. The Next Impulse up-move

for the NIfty can begin only once It manages to cross Its Immediate
resistance level of 11,180.

HCLTECHNOLOGIES

Stock is trading in a strong higher top higher
bottom chart structure

LASTCLOSE» =1,125.45 STOP LOSS» 21,080
DRREDDY'S

Given a strong recovery from recent low by
forming a bullish Hammer candlestick pattern

LASTCLOSE» 22,600  STOPLOSS» 22,532

AJANTA PHARMA

Stock has given a bullish Inverse head & shoul-
der pattern break down on the daily chart

LASTCLOSE» #1,031.10 sTOP LOSS» 2988

F&O0 Strategy

Indian markets remained resllient on Wednesday with short
covering witnessed In both NIfty and Bank Nifty. Tracking the
optlons data, marginal hint of option writing was seen In out-of-the-
money call and put option strikes as the Index traded In a narrow
range, throughout Wednesday's trading sesslon. Nifty 10,800 PE
added the maximum open Interest, consisting mainly of writing
positions, Indlcating a formation of a floor level for the Index
around the 10,800 mark during today's weekly expiry.

TRADE

Bull Put Spread (Intraday: August 29, 2019): Sell 1 lot Nifty
10800PE & Buy 1 lot Nifty 10750PE in the range of 712-25
{Premium Received) Stop Loss: 232 Target: 70.05

FUTURES
Sell Havells Sept. Future at t636-644 Stop Loss 7658 Target ©610

JAYESH BHANUSHALI
Sr: Derivative & Technical Research Analyst

JAYESH BHANUSHALI,
Sr. Dertvative & Technical Research Analyst

AMIT PATHANIA
Technical Strategist

USD/ INRSTATUS: Likely to maove lower towards 71.50 levels
CALL FOR THE DAY: G0 short In Sep future around 72.10
TARGET7150 | sSTOPLOSS72.35

GBP/INR STATUS: Likely to move higher towards 88.12 levels
CALL FOR THE DAY: Go long In Sep future around 87.40

TARGET88.12 |  STOPLOSS 87.09
RUPAK DE
Commodity Calls [tz n—_
COMMODITY EXCHANGE  STRATEGY
Buy inrange 444 70-444 50
Coppersepy | Mcx | g nreeRte 44750/450
Gold oy ‘ MCX | Buy in range 39400-39390

5L 39290 Target 39500-39610

| Sellin range 170.505L 173

Natural Gas sepn| MCX Target 165

Promoters Use Fall in Share
Prices toUp Stakein their Cos

ters to investors about their
company long term outlook,
analysts said.

Relay BV, wholly-owned subsid-
iary of Diageo acquired 3.3 crore
shares of United Spirts worth
7196 crore while promoters of
JSW Steel brought shares worth
269 crore in August 2019. Similar-
ly Aditya Birla Holding compa-
nies, IGH Holdings and Pilani In-
vestment and Industries has ac-
quired 13.62 crore shares worth
28564 crroe of Vodafone Idea
from the open market.

Securitles and Exchange
Board of India regulations per-
mitapromoter to purchase up to
5% equity of hiscompany inany
financial year from the second-
companies, which in some form ary market through the creep-
giving assurance by the promo- ingacquisition route.

Cap on Daily Transaction
Numbers Another Option

till press time.

The concerns have mainly
stemmed from these companies
offering payment services in In-
dia without any regulatory li-

»» From ET Markets Page 1

The BSE mid-cap index has fall-
en11% while the small-cap index
has plunged nearly 14% during
this period. Foreign portfolio in-
vestors have sold shares worth
Rs30,300 crore sinee July 5.

Sharesof some of thesecompa-
nies where promoters increased
their shares have fallen so badly
that they have become attrac-
tive. Shares of JSW Steel are cur-
rently available 50% cheaper
fromits 52 week highprice while
Vodafone Idea stock declined
84% from its yearly high.

The fall invaluations andstock
prices has encouraged promo-
ters to buy shares of their own

»»FromPage1

‘When contacted, NPCI declined
tooffer acommenton ET's query.
“We do not know yet how this

will be done but have to figure
outaway withoutcausing custo-
mer inconvenience,” said a se-
nior executive who was also pre-
sentat the meeting. He said limi-
ting the number of transactions
customers can undertake per
day may be a potential option.

Industry experts sald imple-
menting a cap or restricting the
quantum of transactions will
notbeeasy.

UPlIisan inter-bank paymentsnet-
work, developed by NPCI, which fa-
cilitates real time fund transfers.
Global tech giants like Google, Fa-
cebook-owned WhatsApp and
Amazon have all built their pay-
ment products around this system
inpartnership with banks.

Outof thes18million UPI trans-
actlons carried out in August,
Flipkartowned PhonePe recor-
ded the highest number at 342
million followed by Google Pay at
320 million. Paytm stood third at
157 million. WhatsApp is expec-
ted to join the payments bandwa-
gon soon. The share of each com-
pany isnotshared by NPCI publi-
cly, but has been sourced by ET
from Industry executives.

Google, WhatsApp and Phone-
Pedid not respond to ET queries

cence. “The rapid rate at which
TUPI has grown driven by only
three main players Paytm, Pho-
nePe and Google Pay has caused
the regulator and NPCI to beco-
mecautiousof there beinga con-
centration risk at some later po-
int in time,” sald another source
present inthe meeting.

The RBI had spoken about a si-
milar risk on payments ecosys-
tem while circulating a discus-
sionpaper onsettingupotherre-
tail payment systems like UPL

NPClisalsounderstood to beloo-
kingat waysof ensuring UPI pay-
ments get distributed among mul-
tiple partner banks. At present, a
large chunk of UPI transactions
flow through Yes Bank, Paytm Pa-
ymenis Bank, State Bank of India,
ICICI Bank, HDFC Bank and Axis
Bank. While PhonePe is the only
app among the top UP1apps to ha-
ve one banking pariner, Google
Pay and WhatsApp are working
with four banks.

“There were also discussions
around allowing each third par-
ty payment app to have maxi-
mum 10 banking partners to en-
courage diversification,” said
one of the people mentioned
above.
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Straight Drive

A roundup of top events
and moves on the Street
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Spurtin Open
Interest
Strides Hexaware wit-
nessed the biggest spurt
inopen interest at
30.37%, followed by
Balkrishna Industries
(28.41%), Escorts (2B.17%)
and IGL (23.22%).
Most Active
Stocks
YES Bank, Tata
Motors, Voda-
¥——3 foneldea,
Ashok Leyland,
SAIL, PNB and Sun Phar-
ma were the most active
stocks in terms of volume
while Reliance Industries,
Sun Pharma, Maruti Su-
zuki, HDFC Bank, YES
Bank, Tata Motors and In-
dusind Bank were the
most active stocks in
terms of value.
120 Stocks Hit
52-Week Lows
As many as 120
\'& stocks on NSE
hit their fresh
52-week low.
The list included stocks
such Assam Company,
Balkrishna Industries, Ca-
nara Bank, Cox & Kings
Financial Services, Godrej
Industries, Olectra Green-
tech, ONGC and Reliance
Naval. On the other hand,
Abbott India, Hindustan
Foods, ICICI Prudential
Life Insurance and Dr Lal
Path Labs stood among
companies that scaled
their new 52-week highs.
HDIL Shares
Climb 5%
Shares of Housing Devel-
opment & Infrastructure
(HDIL) gained 4.69% after
the National Company
Law Appellate Tribunal
(NCLAT) put insolvency
proceedings on hold
against the company.
Auto Index
Bleeds
Among the
sectoral indi-
ces on BSE, the
auto index
dipped the most at 1.74%,
followed by Consumer
Durables (down 1.31%),
FMCG (down 0.12%) and
Realty (down 0.06%). On
the other hand, Telecom
and Metal indices and
Bankex gained.
38 Stocks
Ready for Rise
Momentum indicator
moving average conver-
gence divergence
showed bullish crass-
overs on 38 counters on
NSE. The list included
SAIL, Indiabulis Housing
Fin, Reliance Cap, Lupin
and Future Retail. L&T Fi-
nance, HOFC Life,
Balkrishna Industries and
Maruti showed bearish
CrOSSOVErs.

RahulODberol/E TMarkets.com

ET QA

NILESH SHAH
Managing Director, Kotak Mutual Fund

Market is Looking Reasonably
Cheap for Small & Mid-cap Stocks

The marketis inneutral to negative
territory froma sentiment perspec-
tivewith lower-than-expected
earnings growthand multiple levels
of taxes like STTand LTCG, said Nilesh
Shah, managingdirector at Kotak
Mahindra Asset Management Compa-
ny. Unless fundamentals improve,
there isunlikely tobeanupturnin
sentiment or flowsand consequently
themarket, said Shah inan interview
with Sanam Mirchandani.

Edited excerpts:

The market sentiment remains
weakdespite government's
announcements. GDP growth has
slowed further.What is your
reading of the situation?

The markets are driven by flows,
fundamentalsand sentiments. From a
flow pointof view we areinneutral to
minor negative territory. FPIs, HNIs
and retailare sellers. Thereisasupply
overhang fromminimum public
shareholding norm. Mutual funds are
the only buyers. From a sentiment
pointofview, weare inneutral to
negativeterritory withlower than
expected earnings growthand multi-
plelevels of taxes like STTand LTCG.
Fundamentals are suffering from
subdued June quarter GDP growthat
5%. Themarket is not optimisticabout
second quarter GDPgrowth based on
thedatasofar for July and August.
The marketright now has ignored two
small positives - subdued oil prices
despite US-Iran skirmishes in the
Middle Eastand average monsoon,
which has recovered from deficiency
mode. At this juncture unless funda-
mentalsimprove, weare unlikely to
seeupturnin sentiment or flows and
consequently market. There s heigh-
tened global uncertainty because of
US-China tariff war but that creates
an opportunity for us. If we can bring
many of the manufacturersleaving
China to our country, we will be on our
way to close the gapwith China,
which has grown five times faster

@ onrupes

Therupee will continue
todepreciateintheme-
diumterm. However, the
RBI hasa very matured
policy of managing
volatilityand letting
marketdecidedirection

thanindia since 1980. Fundamentals
of the economy need tobe improved
by giving growth priority over in-
flation and fiscal prudence, providing
adequatedebtand equity capital
throughbetter transmission of credit
from PSU banks and NBFCs, reducing
theburden of very highreal interest
rate on entrepreneurs, taking struc-
tural reforms in land and labour laws,
improving ease of doingbusiness
through creating Rule of Law where-
by simple laws like cheque bunching
don'tend up creating unsolved 60
lakh-plus cases, etc

There Is also anissue about the fund
transfer that the REl has givento
the government. Themarket has
beena bit divided about the idea of

TO BRING IN MORE TRANSPARENCY, CENTRALISATION

agi Moots Electronic Platform for
Corp Bonds for Better Price Discovery

Thereisa need for
seamless transmission
of information from
G-sec to corporate
bond market, says
Sebi chairman

OurBureau

Mumbai: The chairman of the Se-
curities and Exchange Board of In-
dia (Sebi), Ajay Tyagi, on Wednes-
day proposed an electronic plat-
form for better price discovery for
corporate bonds, similar to equiti-
esmarkets.

“Enhaneing and coalescing the
fragmented liquidity of corporate
bonds 1is a felt need of the market
participants. One way in which
thiscouldpossibly beachievedisto
create an electronic platform that
enables sophisticated, multi-late-
ralnegotiationstotakeplaceli.e.an
enhanced ‘Request for Quote
(RFQ) kind of arrangement,”
Ajay Tyagi told an Assocham na-
tional conference on corporate
bond market.

Unlike equity shares, corporate
bonds are traded over the counter,

where prices are negotiated off-1i-
ne and bilaterally

“Negotlations thatcurrently take
place offline and bilaterally would
have to be done on an electronic
platform, with straight through
processing of clearing and settle-
ment to complete the trade. This is
expected to lead to more transpa-
rency, centralisation and pooling
of investor interest and hopefully,
a more efficient and liguid mar-
Kket," Tyagisaid.

He also said Sebi is in the process
of enabling UPI(unified payments
interface) linked payment interfa-
ceforbondsubscription, including
an app-based subscription mecha-
nism. Tyagi said fragmented yield
curve is a fundamental problem in
Indian corporate bond market.

“The fundamental challenge, in
my judgement, is the absence of a
continuous corporate bond yield
curve spanning across different
maturities and across different ra-
ting buckets. For instance, prima-
ry issuances and trading are ma-
Jjorly concentrated in 10 years and
3-5yearsbucket,"he said.

The longer end of the yield curve
is predominantly dominated by
debt papers of pubic sector under-
takings, financial institutions and
housing finance companies. While
the shorter-end is dominated by
non-banking finance companies.
Asregards rating buckets, approx-

sucha transfer and how the

governmentshould use it. What are
your thoughts?

There could be achallenge onthe
fiscal sidein FY20 because of the
slowdown in taxation revenue and
withthistransfer, tothat extent, fiscal
slippage fear gets reduced and now it
isuptothe governmentwhere they
wanttouse it Our recommendation
would betouse iteither for infrast-
ructure spending which hasa muiti-
plier effecton the economy, or use it
torecapitalise PSUbanks sothat
there is transmission of credit which
hasbeenstalled.

Doyou see further rate cutsfrom
the RBI after Friday's GDP data?
Undoubtedly, the RBI has pronounced
anaccommodative stanceand since
they havekeptinflationand in-
flationary expectationswell below
the targetlevel, they can now focus
on growth. At this point, real interest
burden on Government of India is
about 3%, for corporate India itis
about 6% One doesn'tmake thatkind
of return even in equities worldwide
50 how canour entrepreneursbear
the burden of such high real interest
rates? | believe the RBI will take
appropriateaction oneasingthat
burdentorevive growth.

Whatis your view on the rupee? Do

~

imately 90% of the papers are AA
and aboverated, Tyagi said.

A corporate bond 1s generally pri-
cedonthebasis of priceof G-secof
comparabletenure. Inother words,
price of G-sec is the base on which
the spread of a corporate bond gets
determined.

“Naturally, therefore, it is impor-
tant for us to have a robust, conti-
nuous G-Sec yield curve. Unfort-
unately, however, we do not have
thebenefit of such abenchmark yi-
eld curve. Mostof the G-Becissuan-
ces and concomitant liquidity are
concentrated in only few maturity
buckets,” Tyagisaid.

yousee it weakening further?
Thedestiny of therupee is todepreci-
ate. One, our inflation is higher than
our peer group. Second, our pro-
ductivity enhancement is lower than
our peer group. So by virtue of those
two, overa period, the rupee hasto
depreciate. The market is not linear;
soifrupeedoesn'tdepreciateina
period of time, in next period the
rupee has to compensate. The rupee
will continue todepreciate in medium
term. However, the RBl hasavery
matured policy of managingvolatility
and letting market decide direction

Inthisuncertain market scenario,
should Investors play safe and focus
ondefensives?

From a valuation point of view,
market is reasonably cheap insmall
and mid-caps, fairly valued inlarge
capsand expensive insuper-large
caps. However, the confidence on
earnings growth is not coming thro-
ughbecause of variety of issues. We
recommend investors whocan
afford risk tobuy into adiversified
portfolioof small and mid-cap
(stocks) rather than a sector-specific
portfolio. Try to investincompanies
whichare run by good managers
where you don'texpect corporate
misgovernance.

Second, trytoinvestin companies
which havemanageabledebtburden
They should not be excessively
leveraged.

Third, try to invest in companies
which have operating leverage. If the
companies have operating leverage,
when theupturn comes in the econo-
my, they will have the maximum
benefit More importantly, this is the
timewhereyou should be greedy
aboutvaluations. Whole hostof
companies areavailable at below
historical average valuation

So, one should be greedy on valua-
tion. Don'tinvest ona lump sumbasis.
Investon six to 18 months STP (syste-
matic transfer plan) basis.

“There 1s a need for seamless
transmission of information from
G-sec to the corporate bond mar-
ket. Oneof the ways to achieve this
couldbe through unificationof the
G-Sec and the corporate bond mar-
Ket, wherein trading, clearing and
settlement take place on one plat-
form, backed up by an ecosystem
that provides for seamless transfer
of G-Sec and corporate bond hol-
dings,” he added.

In addition to unification of the
bond market, retail participation
should also be encouraged in G-sec.
India’s corporate bond market has
gained significant traction over the
years. Funds raised through corpo-
rate bonds increased from around
¥3.71akh crore in 201213 t0 %6.5 lakh
crore in2018-19.

However, corporate bond issuan-
ces have remained flat in the last
three years at an average of about
76.41akh crore. “The plateauing of
corporate bond 1ssuances and de-
clining bank credit disbursements
by banks are inextricably linked to
the decline in corporate private in-
vestments, resulting in sluggish
growth seen in various sectors of
the economy,” Tyagisaid.

“For the economy to move to the
nextlevel of thegrowth trajectory, it
is essential that all means of finan-
cing corporate investments, inclu-
ding corporate bond issuances, fire
onallcylinders,” Tyagi said.

Fed, ECB Bend to Markets Ahead of Economy

MOHAMED A. EL-ERIAN
L |

Fearing marketdisruptions, both
the European Central Bank and the
Federal Reserve will most likely
take more stimulus measures this
month regardless of what their
analysestell them about the potenti-
alimpact on the economy and
financial assets. That has impli-
cations for both future economic
prosperity and medium-term
financial stability, and it adds to the
to-dolist for policy makers and
investors.

Marketsexpectcentral banks —
notjust inadvanced economies but
also inemerging markets —togo
onaloosening tear, cutting more
than1,000basis points in interest
rates worldwide over the nextyear.
Markets have already baked this in

for the ECB and the Fed so heavily
thata material faflure by them to
validate such expectations would
most likely lead to a spike in volati-
lity infinancial markets, which are
already nervous because of the
deteriorating global economic
outlook. Hoping to keep the risk of
such volatility from undermining
household and corporate senti-
ment, these twocentral banks will
feel compelled to loosen monetary
policy further, firston Sept. 12, with
the ECB cuiting itsrates further
intonegative territory andresu-
mingassetpurchases, and thenon
Sept. 18, with the Fed cutting inter-
estrates again.

The best way to think of the impli-
cations isinterms of the “benefits-
costsrisks” equation that Ben
Bernanke, the former Fed chair;
elegantly set out in August 2010
when the world's most powerful
central bank pivoted to usingun-
conventional monetary policy for
outcomes that well exceeded the
narrow objective of stabilizing
dysfunctional financial markets. In
the current equation, the relations-
hip between central banks, the
economy and markets can bebro-
ken down into three main views.

In the first—which the majority of
economists and market particl-
pants now adhere to—central bank
loosening isunlikely todomuch, if
anything, toboosteconomicac-
tivity significantly and sustainably,
for two simple reasons: The cyclical
and structural factors undermsi-
ning growth are beyond the direct
reach of central bank tools, and the
useof financial assets to boost the
household wealth effect and corpo-
rateanimal spirits is too ineffective
to move the needle materially on
economic activity. (Andlet'snot
forget the handful of economists
who think that domestic economic
conditions donot warranta U.S.

interestrate cut now or quantitative
easing in Europe.)

Thesecond, while not as uniform,
tempersa potentially beneficial
central bank influence on the
economy withgrowingskepticism
about the calming effects on finan-
clal volatility While disagreements
still linger; a growing number now
alsodoubt the ability of central
banks to continue todeliver higher
asset prices that decouple markets
even more from underlying funda-
mentals. This comes in stark cont-
rasttowhat had been an almost
universal faith in the ability of
central banks to remain the mar-
kets' BFE As such, thereisless

enthusiasm among investors and
traders for buying market dips
ahead of central bank loosening.

The third view 1s even more pessi-
mistic. Building on the second one,
proponents worry about the costs
andrisks of further policy loose-
ningthat has no positive economic
impact. This includesfueling
irresponsiblerisk-taking — parti-
cularly outside the banking sector
—aswell as eroding institutional
credibility and using measures that
‘would be needed were the U.S. to
stumble intoarecession.

Given the high likelihood that both
the ECB and Fed will adopt stimu-
lus measures thismonth and be-
yond, policy makers need to take
account of all this and redouble
efforts to widen their oversight of
tisks, complementing their tradi-
tlonal focuson banks with a better
monitoringof non-banks. For their
part, Investors should realize that
they increasingly won't beable to
rely on an approach that has worked
so well for many years, enabling
them to sidestep economic weak-
ness: bettingon central banks’
‘willingness and ability torepress
financial volatility and boost asset
prices.— Bloomberg

Money Matters 13

POWER PLAY

Mid-& Small-cap Corner

Better Dividend Payoutsby
GTPL could Drive Re-rating

GTPL Hathway stock, currently
trading at a PE of 6, could be re-
rated soon on the back of higher
dividend payouts, according fo
Equirus Securities.

The new tariff order (NTO)
has boosted profitability of all
multiple system operators (MS0s),
and for GTPL there is significant
upside potential as it is allowing
local cable operators (LCOs) to
retain more than 70% of Network.
(Capacity Fee (NCF) of z130 vs.
60% by other MSOs and 45%
recommended by TRAI according
to the management GTPL is
currently frading at a PE of 5 times
its FY21 estimated earnings

Shares of GTPL declined 1.32%
toz71.10 on Wednesday. The

management is aiming at reducing
Its gross debt by ¥130 crore while
the remaining cash flows would
be distributed as dividend to
shareholders.

“With strong revenue growth,
better profitability and working

capital management,

GTPL expects solid free

cash flow generation

in FY20 as capex

would remain at ¥160

crore levels," said the
brokerage.

GTPL Hathway was recently
acquired by Reliance-Jio and it is
the largest MSO In Gujarat’s cable
TV market with 67% share and
the second-largest in Kolkata and
Howrah with about 24% share.

10-YEAR YIELD ends at 6.55%; Brent crude
futures gain 1.17% to $58.94 a barrel

Rupee Rebounds 27 P to
7212 Against US Dollar

PTI

Mumbai: The Indian rupee cla-
wed back some lost ground on
Wednesday, gaining 27 paise to
settle at 72.12 against the US dol-
lar in line with a recovery in do-
mestic equities. At the interbank
foreign exchange market, the ru-
pee opened at 72.20 a dollar and
advanced toahigh of T1.96during
the day. It finally settled at 72.12,
up 27 paise over its previous close
of 72.39. Forex traders sald the In-
dian currency gained following
‘weakness inthe US dollar.

The dollar index, which ganges
the greenback’s strength against
a basket of six currencies, slip-
ped 0.35% to 98.65 weighed down
by weak factory activity in the
US, which shrank in August for
the first time since August 2016.

Gains in domestic equity mar-
Ket also supported the local unit
and helped it recoup some of its
losses of the previous session.

The rupee on Tuesday dropped
by 97 paise to more than nine-
month low of 72.39 adollar.

Meanwhile, the 10-year govern-
ment bond yield was at 6.55% on

ET inthe Classroom

Wednesday. Brent crude futures,
the global oil benchmark, rose
1.17% t0 $58.94 per barrel.

Foreign institutional investors
(FIIs) remained net sellers in the
capital markets, pulling out
%2,016.20 crore on Tuesday, provi-
sionalexchange data showed.

The Financial Benchmark India
Private Ltd (FBIL) set the referen-
ce rate for the rupee/dollar at
721899 and for rupee/euro at
78.9998. The reference rate for ru-
pee/British pound was fixed at
86.7193 and for rupee/100 Japane-
se yenat67.92.

The Indian unit has witnessed a
significantdeclinesince the start
of this year amid sustained fore-
ign fund outflows and weak ma-
croeconomic environment.

Small-Cap Funds

Withvaluations in the small-cap space now down significantly,
many wealth advisors believe investors could go for astaggered

Investment in this space.

1.Whataresmall -
cap funds?

Small-cap equity

fundsare those (@)}

which invest in
shares of companies
which have smaller mar-
ketcapltalisation and
invest in the 251st com-
pany onwards In terms
of full market capitalisa-
tion. In such a fund, the
fund manager needs to
have a minimum expo-
sure of 65% tosuch com-
panies. The balance 35%
canbe in mid-, large- or
small-capcompanies de-
pending on the view the
fund manager hason
the market.

2.Why are small-cap
funds popular
amongst investors?

Many wealth
managers be-
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3. Are small-cap funds meantfor
every investor?

Small-cap funds carry higher
market risk when compared to
other categories like large-or

lieve the small-
capspace iswherea
fund manager willbe
able to generate higher
alpha in the years to
come. This is post the
SEBInorms oncategorl-
zation of mutual funds.
‘While only 100 stocks
areavailableinthe
large-capspace, 150
stocks areavailable in
mid-cap and over 2,000
insmall-cap. Asmany as
30-40 analysts cover a
large-capstock, inthe
BSE Small Cap index
there is adearth of ana-
lystcoverage. Many
stocks are not covered
by analysts, leavinga lot

mid-cap funds. Investors with the abili-
ty todigest higher risk and with along-
er time frame of 7-10 years couldlook at
investing here. Wealth managers sug-
gest investors must have a small por-
tion of his/her portfolio allocated to
small-cap funds. One of thebest ways
of investing in this segment of the mar-
ket toreduce risk could be usingsys-
tematic investment plans(SIP) as that
would stagger your iInvestments over a
periodof time. Small-capequity funds
can be ideal for investors who may have
long-term goals like planning for chil-

dren’seducation, saving for retirement,

Historically, these funds have delivered
higher returns as compared to the
benchmark.

4.Many small-cap fundsallow only

SIPs and do not permit lumpsums...

of scope for fund manag- All small-capfunds donot per-
Sl:crz 3§ineraf;;%1;al. g mitlumpsum investment.
mall 3 Dependingon the Amd manag-
‘;‘fgf;%gﬁé?ﬂ?;ﬁg' er'sview on themarket and the assets
- hecanmanage. Once the fund reachesa
Iy lmkmmiarglﬁjnvest particular size, the fund manager may
MTNISSPace.  ryngp it tomporarily for high-ticket
lumpsum investments and allow only
SIPs.
TEXT: Prashant Mahesh
An investor
education
Invesco initiative

Mutual Fund

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.
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REGULATORY EFFORTS TO BOOST CREDIT FAIL AS LOAN SANCTIONS PLUNGE 28%

No End to NBFC Credit Slide Show

your portfo
with commodities.

EDGE-ONVCX.
_wirw.moxindia.com

Mohamed A. EI-Erlan
@elerlanm

While #markets expect the
@ECB and #Fed to loosen
policies this month, few
expect this to boost the
#economy in a meaningful
and sustainable way. Opinions
differ as to the impact on asset
prices. And this matters for
both regulators and investors
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EXPORTS OF GEMS AND
JEWELLERY DURING THE
APRIL-JULY 2019 PERIOD

Did You Know?
MNCs Reveal
Gender Bias
in Job Ads

Few MNCs would

. publicly advertise
&g someUs-based

jobs to women and
others to men. In Mexico,
though, some have listed gen-
der preference right alongside
qualifications like education
and experience. Discrimination
on the basis of sex is illegal in
both countries, but in Mexico,
it remains aregular and open
practice. Accordingto a
Bloomberg analysis of more
than 10,300 job ads posted
during one week in August on
the popular Mexican job site
OCCMundial, more than 800
specified male or female appli-
cants. Most were for local
firms, but not all. Staffing gi-
ants Kelly Services, Adecco
and Manpower designated
some of their Mexico-based
postings for men or for wom-
en. Home Depot Inc was re-
cruiting male sales associates.
VF Outdoor Services sought a
WO with excellent presen-
tation and emotional intelli-
gence for an executive assis-
tant role. -Bloomberg

Saloni Shukla & Shilpy Sinha

Mumbai: Credit disbursals by
non-banking finance companies
(NBFCs)continued toslidedespite
regulatory measures to boostered-
it t0 the sector Loan sanctions
plunged 28% in the guarter to
June, almost a year after the lig-
uidity squeeze that followed the
unexpected default by Infrastruc-
ture Leasing & Financial Services
(IL&FS). NBFC sanctions fell to
%179 1akh crore at the end of June
versuse2.49lakhcroreatthe endof
March, data compiled by creditbu-
reau CRIF High Mark showed. On
ayear-on-year comparison, thefall
in sanctions was steeper at30%.
Non-bank lenders had sanc-
tionedloans worthe2.571akh crore
in June last year, which rose to
¥2.76 1akh crore at the end of Sep-
tember; the month IL&FS col

lapsed. It slid to 2.2 lakh crore at LOAN SANCTIONS | NBFCSANCTIONS FELL HOUSING LOAN SANCTIONS
the end of December — a drop of by NBFCsplunged | toz1.79 lakh crore | declined by 30% to
nearly20% from September levels. 28 versusz2.49 lakh | 745,000 crore against

“The decline this quarter is mare % crore atthe end | 64,000 crore inMarch
significant because the data sets,  nJunequarter | of March |
combmed w-lth the not so DOSltWe ..... il .
economic indicators, paint a wor- DEVELOPER LOANS AUTO AND TWO-WHEELER
rving picture,” said Parijat Garg, declined by nearly loans declined by 17%to
senior Vice President, CRIE. “The 40%to 13,730 crore 726,000 crorein the
hope is pinned on the festive sea- versusz23,000 croreQoQ | quarterto June

son to bring some relief to the sec-
tor because the first quarter is a
slow credit period. Also, several
measures were announced by the
government and the RBI in the Ju-
Iy-August period which may have
somepositive Impact as well in the
comingquarters.”

The data showed that housing,
property and auto loan segments
were the worst hit. Housing loan
sanctions declined by 30% to
£45,000 CrOTe against v64,000 crore
inMarchwhileloans todevelopers
declined by nearly 40% to €13,730
CTOTe Versuse23,000crore QoQ. Al
to and two-wheeler loans declined
Dy 17% t0%26,000 crore In the quar-
ter to June, data showed. Without
announcingany baflout or iquidi-
ty window for the struggling non-

GOING DOWNHILL
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bank lenders, the governmentand
the Reserve Bank of India have an-
nounced several measures to ar-
rest the collapse of the non-bank
lending space that contributes
over20% of thetotal credit.

In October last year, the RBI In-
creased single borrower Hmit of
banks t0 NBFCS t015% till Decem-
ber 3L It had also permitted banks
t0 use G-Secs equal to their incre-
mental outstanding to non-banks
tomeet theirliguidity coveragera-
tio requirements. Banks had also
stepped up their buyout portfolio
and the NHB reflnancing limit
was also increased by 6,000 crore.
The central bank had asked non-
banks with loans of over five year
maturities to sell thelr loan pools
or securitise them on easier terms

for the next six months.

But, the bulk of the announce-
ments have come post the July 5
budget when the government an-
nounced a onetime six-month
partial guarantee scheme of «l
lakh crore. Following which the
RBI announeed Hquidity easing
measures and relaxed exposure
norms to banks giving credit to
NBFCs. In August, the RBI classi-
fied loans by banks to NBFCs for
on-lending to agriculture, MSME
and housing up to a certain extent
as priority sector On August

High Yields, Rate-cut Hopes
Draw FPIs to Bond Market

Salkat.Das1@timesgroup.com

Mumbai: Overseas investors may
besellingdown Indian equities, but
thehigh yieldson bondsandaprob-
ability of accelerated interest rate
cuts are drawing them to buy do-
mestichonds.

BOND WAND

on Indian debt securities.

“The relative high yields on the
Indian government bonds and
make them very attractive to the
foreign portfolio investors,” said
Manish Wadhawan, an independ-
ent fixed income and FX expert
with decades of experience in
global institutions. While the

Forelgn portfolio investors(FPIs ) flows have been positive this
raised their bond investments to a year, there are concerns about
net of 232,609 crore this calendar economic  growth  which
year compared with net sale of plunged to a six year low. There
235,580 crore in the year earlier pe- is afear that fiscal deficit may be
riod, data from the National Securi- difficult to keep despite the govern-
ties Depository show. ment's best efforts.

“If RBI goes for steep rate cuts
overseas fund inflows should in-
crease,” said Somnath Mukherjee,
managingpariner at ASK, a wealth
advisory firm. “The real interest
Tate continues to be a key atirac-
tion for those Investors, whoare ex-
periencing negative yields globally
Also, the Current Account Deflcit
seems to be under control giving
comfort to investors.”

International investors are chas-
ing returns in emerging markets
‘where returns are far higher than
in the developed markets. US gov-
ernment bond with a ten year ma-
turity yleld about 1.49 percent and
the German Bunds are in negative
territory, where investor pays the

FISCAL DEFICIT or excess of
expenditures over revenues Is
pegged at 3.4% of GDP this year

government to keep his money. So
the high yields on Indian govern-
ment bonds appear attractive.

The real interest rate, the differ-
ence between inflation and the
yield on the risk free return on gov-
ernmentbonds, isnow about 3.40%
in India. The gauge Is negative in
US asretail inflation rate is higher
than the benchmark yield. The real
interestrate is one of the measures
for any overseas investor betting

“FPIs are expressing bullish
views on Indian rates largely
through the swap market,” said
Shailendra Jhingan, MD & CEQ,
ICICI Securitles Primary Dealer-
ship. The fears of a slowdown is
pronounced in equities market
with foreign funds being net sell-
ers since July to the tune of
32,599 crore NSDLdata show.

Corporate earnings are slow
with the June quarter earnings
growth for Nifty 50 companies at
119 percent.

That has been playing out in the
currency market along with the
overallUSdollar strength. Theru-
peeTuesday plunged to this year's
lowestat 72.39 toa dollar:

turn to gold despite the steep fall
in stock markets in recent weeks,
according to analysts, because
there are apprehensions thatonce
the trade war between the US and
China eases gold price may
plunge as dramatically as it has
risen.

Gold price has appreciated al-
most 27% in India since the begin-

pends on geopolitical tension in
the global arena,” said Surendra
Mehta, national secretary, India
Bullion & Jewellers Association.
“For instance, the current rally in
goldislargely duetothe US-China
trade war. The higherprice of gold
in the last two months has con-
fused investors. At this point in-

vestors can think about other
products for investing in gold like
mutual fund SIP.”

On Wednesday,

ningof 2019. The increase wasthe gold price eased
highest in August, when the pre- Thereare as traders locked
cious metal hit the 740,000 per 10 apprenen- ingainsafterali®
grams mark, upfromz34,303per10  sjonsthat increase in the
gm at the beginningof themonth. once the previous session,

“Investment in equity at higher ys-china but prices stayed
price-earnings ratio depends up-  trade war near multl-year
on the performance of company eases, gold highs on helght-
in which money isbeing invested. pricemay ened fears of a
Higher price of gold largely de- pjunge global recession

as well as uncer-
tainties around the Sino-US trade
war and Brexit. Spot gold fell0.6%
10 $1,537.20 per ounce, but hovered
near last week's $1,554.56, its high-
est since April 20:13. US gold fu-
tures were also down 0.6%, at
$1,546.6 an ounce. US manufactur-
ingactivity contractedfor thefirst

Sutanuka.Ghosal PAUSE & OnWednesday, | US manufacturing
@timesgroup.com PONDER the price eased | contracted for the first time
as traders locked | in three years in August
. Gold price has soared | ingains e T Y
Kolkata: Investors are unlikely to 27% In India since the This renewsg fears of a

sharp economic slowdown

time inthreeyears in August, data
showed on Tuesday, renewing
fears of a sharp economic slow-
down and weighing on risk senti-
ment.

“Investing in gold is not a com-
fortable option now. Most of the
positive factors have been fac-
tored in the current gold price,”
sald Gnanasekar Thiagarajan,
CEO, Commtrendz Research.
“Some analysts are saying that
there is some underlying support
in gold which may see prices mov-
ingup. However, a fresh rally from
here depends on the US non-farm
payroll data that is slated to come
out on September 6. If the data is
good there might be come correc-
tion in gold prices.

This is the time for profit book-
ing in gold for those who had
bought it ata lower level.”

UPI Transactions Top 900m in August

July saw 822m transactions; use may touch 1 billion in the upcoming festival months

Ashwin.Manikandan
@timesgorup.com

Mumbai: Transactions made
through Unified PaymentsIn-
terface (UPT)have, for the first time,
crossed the 900 million mark in
Angnst, led by an increase in mer-
chantadoptionof the payment
channel and improved smartphone
penetration in certain states.

Newly released data from Nation-
alPayments Corporation of India
(NPCI) show that in Angust, a total
of s18million transactions worth
71.541aKh crore were processedon
the interoperable digital payments
channel; an11.6% surge in volumes
and5.5% invalue from the month
of July, when 822 million trans-
actions worthzl.461akh crore were
made.

“The numbers have been driven
by the consistent core growth in the

lastfew months,” said Praveena sumers and merchants. Subse- channel the least, at around 0.08
Rai, COO, NPCL “We have seen quently, various states based on transactions per persomn.
good adoption across theboard in different factors such as internet Uttar Pradesh, Maharashtra and
bothlarge and small cities.” andsmartphone penetration, Odisha made for the other three

In the festive season from Septem-  wealth generation and literacy states with the highest transaction
ber toDecember, 1 billion rates haveseendifferentlevelsof hitrates, whereasthe bottom five
transactionsa month adoption. states were Chhattisgarh, Miz-
may notbe toofar Data sourced by ET oram, Meghalaya, Tripuraand
away. UPIwas 3 from government data- Jammu and Kashmir -all with less
firstintroduced \g 2 g baseondigital payments than1transaction perperson.
in Angust 2016, e ke 12_ Digidhan show that For Maharashtra, 3.6transactions
just before de- %&g@ = m Andhra Pradeshisthe  were made per person whilefor
monetisation, £ A leading adopter of the Karnataka it was 4.9. Meanwhile,
withzibankslive | 5 & = % paymentmode, with17 — Natlonal Capital Delhisaws.4
on the platform. v qé transactions per per- transactions per personbeing
Since then, sonsince April madein this period.
over120 2019, followed by “The adoption rates areclosely
banks have witha  related tosmartphone penetration
goneliveon rateof 9inthis  andliteracy Statessuchas Karna-
the platform period. taka and Andhra Pradesh, with
allowingreal Ontheother  highinfrastructure investments,
timein- hand, people haveseen a lot of peoplemaking
teroperable in Chhattis- payments digitally,” said Harshil
transactions garhareusing Mathur, CEO, Razorpay,a leading
for bothcon- the payment payment gateway.

ChicagoCom
Rebounds from
3.5-month Low

Chicago corn futures

schN%rFle c’gmeniﬁsmmv%mu ticked higher on

X cont to a- Wednesday, as the
gﬁﬂ%ﬁ%ﬂfﬁ’bﬁ market took a breather
gettingrisk averse when it came to after dropping to its

lending to NBFCs,” sald Raman
Agarwal, chairman, FIDC, an In-
dustry body for non-bank lenders.

“Some remedial measures have
been announced, starting with the
‘budget announcement of the Par-
tial Credit gnarantee scheme. The
Key point is that all the measures
to infuse liquidity are routed
throughbanks and aslong

weakest since mid-May
in the previous session

Price of Most-active
Corn Contracton CBOT

JSW Steel to Raise

. L ]
$350 million Overseas =
abushel
- immediately for comments.
Salkat.Das1@timesgroup.com A JSW spokesperson declined to AT0356 GMT i
commenton the matter.

Mumbai: JSW Steel is planning  Thecompanyfindsitanopporty:  eoiesddy)  (Tuesuay)
toraiseabout$ssomillionviaover-  nity to tap cheap global credit as it
seas loans, which should aid the battles sector woes,” said a senior 0'03 o
steel maker reduce its borrowing  executive involved in the process- o
costsas itnavigates the profitmar-  es, Bankers are currently seen de- Fall In CBOT soyabeans
ginsqueezeduetofallinpricesand  bating the success of fund raising
integrates recent acquisitions citing investor apathy for any steel
such as Monnet. Sector company. $8‘68_1/ 4 d bUSh’El

The purpose of the proposed Last week, global CBOT soyabeans
fund raising is to refinance its ex- 2 rating  company
isting high-cost debt, which could == A Moody'srevisedIn- 0J
bring down Its overall borrowing N (ia’s steel sector %
costs, said two people familiar outlook to negative Rise in CBOT wheat
with the matter: A part of the pro- Purpose of citing input costs
cpeds would also be used for gener- the pressure on the 4 56 1 2 D h I
al business purposes. fund-ralsing profitability of $ 20" / abushe

JSW proposed toralseflvet0-SeV-  jstprefinance Asian steel pro- CBOT wheat price
en-year loan, which may bepriced s existing ducers. (Wednesday)
after adding 350 basis POINts over  nigh-cost “We expect steel
and above the London Interbank  debt producers’  profit- REASONS:

Offered Rate (SIx-month), sources
told ET. The benchmark gauge
has dipped 50 basis points since

ability as mea-
sured by EBITDA per tonne, will
decline by around 15% In the 12

US Department of
Agriculture rated 58%

May earlier this year with about months to June 2020," Moody's i
$16.17 trillion debtsecurities yield.  said In a note. The prices of iron [l tléetus. ':Dr“ ':r?D al
ing in negative globally A basis  ore and coking coal, two key steel- good-to-excellen

point 18 0,01 percentage point. making inputs, have surged by condition, up from 57%

The company has reached out
about half a dozen investment
bankers including Citi, Standard
Chartered, JP Morgan, Deutsche
Bank, MUFG, sources sald. Indi-
vidual banks could not be reached

Fear of Price Fall may Keep
Investors away from Gold

more than 60% and 20%, respec-
tively, In the year to June 2019 with
weak demand too weighing on.
Backhome, ICRA -thelocalarmof
Moody's — cut JSW Steel’s rating
outlookto ‘negative’ from ‘stable’.  source: Reuters

MCX FUTURE PRICES

the previous week and
in line with trade
expectations

.
ZiNCtO ZOOIM | reoour . opew Mo  low close  VALE VoE oPENINT.
EXPIRY DATE (LAKH) (LoTs) (LOTS)
'ALUMINI-LKGS {Lot-1 MT)
on n ra a n 19 13370 14060 13365 14045 281523 2009 578
31013 14225 14285 14210 14255 17228 126 214
H H ALUMINIUM-1KGS (Lot-5 MT)
Ra I P rOI ects 30-5ep-19 13380 14085 13380 14050 663285 955 2637
31-0-13 14230 14285 14215 14270 71257 101 218
CARDAMOM-1KGS (Lot-100 KGS)
13-5ep-19 277500 77500 265820 267370 7009 = EE]
Madhvi.sally 15-0ct-19 245010 258000 239510 254040 16409 &7 55
@tlmesgrouﬂ. com é&-ﬂm—li‘:(m ‘me’]dl:gﬂ 238000 232540 237500 14786 63 57
30-Sep-19 Aa145 44675 a1145 AA565 11277474 10116 5347
New Delhi: Infras- 31-00-13 AM44D 44750 AAA1D A47IS 311851 280 S04
cture ects T5-NOV-19 44450 44450 44450 44450 11 1 3
gluﬁliser uﬁrtsoj and COTTON-1BALES (L025 BALES)
31-0a-19 1544000 1946000 1932000 1%43000 135043 485 2061
the railways will be SWm-13 1912000 1521000 1S0S000 1520000 %80 56 784
the maindrivers of demand for 3-De-19 1308000 1520000 1506000 1518000 13876 = 220
zine in India, according to a se- CPO- 10KGS (Lot 10 MTH
30519 56060 56120 55720  55RE0 5087 79 4573
nior executive of Iternational 310019 56500 56550 SALZ0 5630 8381 505 1316
Zine Association (IZA). In In- 15-Hov-19 SEE00 S6E30 56540 56R00 1830 5 5
dia, the price of zinc is at a five- CRUDEDIL-1BBL (Lot 100
] 19-5ep-19 00 394300 3E8Z00 394300 IS OGS 21622
monmég?f H; tangem mtgl%]é 21013 331500 395600 390800 334300 454863 157 1038
gﬁglﬂmpr ces, due to the US- 19N19 3300 395000 392100 394100 1970 5 n
a trade war. CRUDEDILM- 18BL (Lot-10 BBL)

Andrew Green, executive di- 19-5ep-19 E9E00 394900 34900 394300 SISTIZ0 2SS 43817
Tector of IZA, t0ld ET that de- 11013 331300 395500 390200 334200 251218 6397 624
spite the ongoing trade war 19Nmv-13 332100 395400 391600 334200 1813 41 195

s GOLD- 10GRMS (Lot 1 KGS)
Zinc's fundamentals are robust. 04-0ct-13 3VEEL00 3977000 3935A00 IWMEI00 41426407 10476 16778
“Fundamentals of zinc are 05-0ec13 4012500 4021600 3938400 3995100 S745S4d 1435 11648
GOLDGUINEA-BGRMS [Lot8 GRMS)
qm‘@m,lmmgatm@d@'ﬂﬂt 30-Sep-19 3175600 31B1E00 3156200 32185100 11150 699 1578
of zinc supply. If you look at the 31-00-13 3175000 3187500 3165000 3173300 W73 119 181
LME ndon Metal Ex- GOLDM- 10GRMS (LOE 100 GRMS)
Challge)flg}tocks are m]_aﬂvely 05-5ep-19 3933700 3941000 3898100 3303000 A468 49 1nan a47
04-0c-13  3353W00 3576000 3935400 343L00  GISESIS 15573 15831
mwhl(:hmlb]ysuggmtmc O5-NOV-19 3385700 3999400 3962000 3969500 481773 un 3094
price should be much higher GOLDPETAL- LGRMS (L0t-1 GRMS)
than where they are now” 30-5er-19 396R00 396200 395000  335ROD 13870 4361 570
Green said. The trade war cre- 31-0c-13 337000 401000 395300  35TLOC 3861 71 710
situati h LEAD-1KGS (Lot-5 MT)
ates artificial on where 15 15400 15440 15360 15415 2358373 3063 1565
you have lower price because of LEADMINH1KGS {Lot-1 MT)
theconsumer index beingdown ] 15400 15430 153165 15420 64556 4315 2429
31013 15430 15470 15430 15460 13597 aa il
oy of WNAUS OO0 | i s
- 30-5ep-19 127020 128090 125710 127410 531364 1163 1443
weakeningof prices, hesaid. 31-0c-13 128560 129300 127200 12830 55409 120 1E0
Green added that the current NATURALGAS- 1 mmEtu (Lot 1250 mmétu)
5-5ep-19 17050 17240 16850 17160 4845365 20845 17749
prices of zinc were ruling at 15013 17420 17670 17400 17500 182172 833 1832
$2200 per tonne, which market oNv-19 18690  1BESD 18630 18800 w15 5 =
Intelligence reports bDelieve NICKEL- 1KGS (Lot-250 KGS)
CDulClgDﬂ'O]T]a].DWDf $2‘5mper 30-sep-19 137450 128480 177020 137320 6050002 18940 14571
31013 127550 128550 177030 138040 min 854 1148
tonne to $3,200 per tonne. SIUVER- 1KGS (L0t-30 KGS)

The closure of Century mine 0556019 5045400 5067200 4964500 4S80L00 710058 140 68

in Australia and Lisheen mine 05-Dec-19 SDS8E00 5147500 5045000 5085400 32544939 175 14056
05-Mar-20 5214500 5238500 5144500 5181700 112115 s T8
inIreland andlower production G (L5 K08
inGlencore’s mine willsupport I5Wv-15 5070000 5149500 SO477.00 SOBB300  S761048  342A2 12379
prices, said Green. Electric ve- I8-Fr20 5200000 5245800 5150600 5186500 224876 865 457
hicles, automobiles, infrastruc- I-ADFI0 5307600 5307600 5280000 5793800 529 2 10
. TINC-1HGS (Lok-5 MT)
_tc"ure Dl‘o]ec‘ls,leconsu.mer du'nlll 30-5ep-19 18180 18330 18120 18315 7950445 15 3855
béeg’eﬁgse“mabd ;‘;%rg%r‘::ry cem 310019 18410 18530 18380 18515 63190 75 a6
ilisel ZINCMINF 1KGS (Lok-1 MT)
will be the growth drivers for 30-5ep-19 18180 18320 18140 18305 2147719 104 7116
X 31013 18415 18330 18345 18510 53370 Err) a4

Acoording to Green, galvan-
ised electric vehicle and auto-
mobiles will increase safety, de-
crease weight and iIncrease fuel
i]eﬁkﬂe%}' Hela‘jﬂg,j that ﬂl] ?]3_([ 1 oo oo a 8750 38800 nas 1] oo ao 5

ave obsel 200% gro n B&S 41710 105 8285 38000 22650 106 41547 3n3 3
consumption of zine in fertilis- 1M 717 307 @ 760 38000 375 78 62 /I T3
ers in the 1ast 7-8 years. “In In- & 106 5071 15 7040 3000 36AS 18 704 66 5
dia, 45% of the soil is deficient S 143 &787 22 G485 30200 4T0 2% 10301 09 6
In zinc. We are exploring If we S 6 o 1 cms e sz o 0 a0 2
can add zinc sulphate with 201 247 172327 43 545 30500 505 19 7608 103 49
neem urea,” Greensaid. 3 10 802 2 5020 | 39600 - - - - =

Crop trials for the use of zinc- 2 0s 403 1 5775 39700 6265 22 807 13 2
coated urea have been done by 3 16 162 4 4020 39900 - = _ -
the Indian CDUI}C]lﬂ]I‘Agrlc’uf k] a1 30641 76 3735 A0000 Ba40 1 408 o8 1

1 03 a04 1 3425 | 000 - - - - -

tural Research and Indo Gulf.
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Monsoon
Watch

sept

Delhi's rainfall
deficit stood at
33% below
normal since
June1

Mumbai Most parts of Chandigarh (’} Central India Heavyrainfallwiil | Maharashtra

experienced a Maharashtra and a recelved nearly 8 IM 7 ( experlenced CURRENT continue to lash and Odisha will

delugewith 240.3 | Odisha witnessed o times its normal (';/} 74 | s79%above-  WEATHERAND  mumbalana continue to see

mm rainfall heavy showers gt rainfall for the day 75" average FORECAST 2cloiningcoastal | boutsof heavy s;}
rainfall for areas rainfall ‘

Ccoastal Andhra Pradesh and
Telangana are expected to
receive heavy showers

Economy: Macro, Micro & More

Gujarat and MP are lIkely to see
heavy raintall continue

/7

Rainfall is likely to
moderate over HP
and J&K

FDI Inflows | Up 28% in Ql to $16.3b

At $5.3 billion, Singapore emerges top source; telecom garners maximum foreign investmentsat $4.2b

Kirtika.Suneja
@timesgroup.com

New Delhi: Foreigndirect invest-
ment (FDI) equity inflows rose
28% in the first quarter of 2019-20
t0$16.3 billion from $12.7 billion in
the year-ago period. official data
showed on Wednesday. Singapore
continued to be the top source of
FDI at $5.3 billion, followed by
Mauritius ($4.6 billion).
Amongsectors, telecommunica-
tions garnered the maximum FDI
at $4.2 billion, followed by servi-
ces sector ($2.8 billion). The servi-
cesincludefinancial, banking, in-
surance, non-financial/business,
outsourcing, research and deve-
lopment, courier, technology tes-

Money Matters

e | svimon W Top source countries ATITactive Sectors
O =2 | 2001t o %% FY20015h)
| 33 Teiecom I

15 servies  [EVIN

~wSharprise in

AII‘IE| 525,000

Computer
software

“» Forelgn Investment

FDIfrom the US  rights IssueinMay  In e-comm firms

tingand analysis.

Last week, India opened its doors
further to FDI, diluting the string-
ent condition of local sourcing for
single-brand retail, in continua-

tionof measuresaimed atreviving
growth. It also allowed 100% FDI in
commercial coal mining as well as
in contract manufacturing thro-
ugh the automatic route, hoping to

attract global vendors looking to di-
versify supply chainsasthe USand
China battle it out in a tariff war.

Earlier, the government had is-
sued a notification allowing 100%
FDIininsurance intermediaries.
The government also allowed up
t0 26% FDI in digital news and
current affairs media on a prior
approvalbasis.

India-bound FDI had dipped 1%
t0$44.4billion in 2018-19from $44.8
billion in the previous fiscal. This
was thefirstdecline insix years.

“E-tailers and investment in on-
line companies — be it payments
apps, travel ageregators or cab
services - have contributed signi-
ficantly to FDIL,” said an experton
foreign investment matters.

Between April 2000 and June

2019, India received $139-billion
FDI from Mauritius and $88.3 bil-
lion from Singapore.

“While Mauritius does not pro-
vide any tax incentives anymore,
alotof Investorsuse Singaporeas
their regional headquarters,” sa-
1d Akash Gupt, partner at PwC.

In the first quarter, June saw the
highest inflows of $7.2billion and
May the least ($3.8 billion).

The National Capital Region
(Delhi, part of Uttar Pradesh and
Haryana) attracted FDI of $5.04
billion, the highest among the sta-
tes. However, Maharashtra, Dadra
& Nagar Havell, and Daman & Diu,
which were the top spot for FDI in
whole of 201819, slipped to fourth
position in the quarter with com-
Dined investment of $1.5 billion.

NHAI Chairman Allays Fears Over Rising
Debt, Assures of Strong Project Pipeline

Refutes reports of 3 lakh cr contingent liabilities, says NHAI in very sound position

Our Bureau

New Delhi: National Highways Autho-
rity of India (NHAI) chairman NN Sin-
ha has said concerns over the authori-
ty's rising debt are unfounded and it is
ina*“verysound” positionwithastrong
projectpipeline. Sinhasaid theauthori-
ty carries out extensive due diligence
of projects to make sure they are finan-
cially viable, and dispelled concerns on

rising debt.

“The commentary is clearly ill-infor-
medandprobably designed toaddtothe
gloom ... We should take objective fact...
NHAI books are in the open if anybody
wants to see... just because you have a

6

commentary and you want to add to the

kind of picture you want to portray..
that is being very unkind and not fair
for the sector.” Sinha said while addres-
sing CII Infranet here on Wednesday.
Last month, highways minister Nitin
Gadkari also termed reports indicating
financial troublesat NHAI “baselessand

far from reality”.

Sinha strongly refuted reports that

tune of z3lakh crore.

Either peopledo
notunderstand
whatcontingentliabllity
Isorthenumbersare
misreported... Weseethe
totalamountofcaimon
NHAIonaccountof
arbitrationis z70,000cr

NNSINHA,
NHAI chalrman

contingent liabilities of NHAI were to

“Either people do not understand what
contingent liability is or the numbers
are misreported. Contingent liability is
uncertain in nature... Our assessment,
and depending on the pay-out ratio that
we have, we do not see that kind of num-
ber... We see the totalamount of claimon

NHATIonaccountof arbitration isabout

270,000 crore,” hesaid.

watchers.

due tohigh debt.

Sinha said there are concerns whet-
her the anthority will be able to take up
projects on modes other than Build-
Operate-Transfer (BOT). “I should al-
lay your concerns that NHAT does app-
raisethe projects based on priority, pro-
jects which fit across the viability spec-

trum,” Sinha said.

Hesaid thenumbersprojected (z3lakh
crore) were clearly “way off ", adding
that contingent liabilities of the autho-
rity havebeen miscalculated by market

The PMO, as per reports, had flagged
the issue of excessive expansion of ro-
ads and the sector becoming 'unviable'

He said all projects will not fit into
BOT and there are variety of instru-
mentation approaches, adding that un-
der Bharatmala programme itself abo-
ut60% of the projects willbefunded un-
der HAM (hybrid annuity mode), about
30% on EPC (engineering, procure-
ment and construction) mode and abo-
ut10 % onBOT toll mode.

ders.—

OurBureau

Infra Players Take up Land,
Funding Issues with FM

New Delhi: Finance minister Nirmala Sithara-
man on Wednesday met representatives from the
infrastructure industry to understand issuesfaced
by themasthegovernment looksat measuresto bo-
osthousingand
highlighted oncerns including pace of executionof
projects, finanecing and land issues, Ajit Gulab-
chand, chairman of Mumbai-based engineering
and construction firm HCC, said after the meeting.

Emerging out of the meeting, National High-
‘way Authority of India chairman NN Sinhasaid
NHAT's construction expenditure is more than
last year. “We are well on way of awarding the
number we have set for ourselves, So far, we have
awarded road projects of 600 km.”

Gulabchand said there is a need to take steps to
make the sector more investor friendly.

This was part of series of sectoral meetings be-
ing held by Sitharaman. The first was with the
bankingsectorlastmonth, after which thegovern-
ment announced measures to boost overall senti-
ment, including withdrawal of super rich sur-
charge from foreign portfolio investors and conso-
lidation of state-owned len-

esectors. Companies

Services PMI Dips
in August on Weak
Jobs Creation

Slow growth in mfg too,
points toslowdown in
new business gains

Our Bureau

New Delhi: Indla’s services sector
activity softened in August as job
creation and output expansion mo-
derated, asurvey by IHS Markitrele-
ased on Wednesday showed.

TheIHS MarkitIndia Services Pur-
chasing Managers' Index (PMI) de-
clined to 52.4 In August from 53.8 in
July. The index remaining above 50
indicates growth; falling below that
mark would mean contraction.

THS Markit had released another
survey on Monday that showed manu-
facturing activity in the country slip-
pingto al5month low in August.

Put together, the two surveys show
that the growth of Indian private
sector activity has eased from July's
eight-month high, reflecting a slow-
down innew business gains.

The THS Markit India Composite
PMI Output Index that maps both
the manufacturing and services in-
dustries fell to 52.6 In August from
53.9inJuly.

“The weaker PMI readings for In-
dia’s services sector match the trend
noted in the manufacturing industry,
bringing unwelcome news of a coo-
ling economy halfway through these-
cond quarter of flscal year 2019-20,”
sald Pollyanna de Lima, principal
economistat ITHS Markit.

As per the service sector survey re-
port, while the upturn was modest
companies that signalled growth

Losing Steam

commented on favourable govern-
ment policies, improved technology
and new business gains.

The slide in PMI has come even as
economic growth fell to a six-year low
of 5% in the firstquarter ended June.

The government has announced a
slew of measures to revive the econo-
my. They include opening up foreign
direct investment in contract manu-
facturing, easing norms for overseas
investorsinsingle brandretailandco-
4l mining, rolling back enhanced sur-
charge on foreign portfolio investors.

SENTIMENTS REMAIN HIGH

Service providers remained confi-
dent of a rise in business activity in
the coming 12 months, with optimism
strengthening to a one-year high. Fo-
recasts of better demand, marketing
Initiatives and accommodative public
policies boosted sentiment in Angust.

Dt. 02.09.2018

BUSINESS COSTS ARE CRITICAL TO CONTROL AND WE UNDERSTAND
THEY ARE PIVOTAL IN YOUR DECISIONS AND PLANS. WHATEVER YOUR
CHALLENGES, WE ARE HERE TO LISTEN, SUPPORT AND DELIVER..
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KHALIFA INDUSTRIAL ZONE

THE ULTIMATE COMPETITIVE ADVANTATE
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[9] EAST CENTRAL RAILWAY [

TENDER NOTICE
Tender Notice No. SNT-RE-DNR-106D

single packet system are invited by Dy.
Chief Signal & Tedecom. Engineer, Raitway
Electrification, Danapur for & on behalf of
the Presidentof India for the work of -

8. No. 1, Name of the work with its
Location: Work of trenching & laying of &
Quad Telecom. Cable, PUIF Cable & OFC
Cable, Backfilling, Jointing, Termination and
Testing of OFC, B quad & PLJF cable ete

8 =t

Open e-tenders in

and

can be seen. :

Near J.

websita to parfici
Dy. Chief

(Rs. Two lakh twenty six thousand eight
hundred forty only), 4. Tender closing date
and time : 27.09.2019 up to 12.00 hrs.,
5. Website particular and notice board
location where complete details of tender
{ttpoliww ineps. gov.in);
Notice Board at the office of Chief Project
Director, Railway Electrification, Danapur,
fagjeevan  Stadium, PO Khagaul,
District Patna, PIN-801105.

NOTE :- Originalirevised bids are to be
submitted online up to closing date and time
on IREPS websile only. Manual offers are
not allowed against this tender and any such
manual offer received shall be summarily
rejecied, Tenderer should get the digital
signing certificate and register them on this

ig. & Tele. Enginaer
Electr

of Way

Staton Equipments, Head Quarter Contrcl || Notice Inviting A
Equipment with Power Supplies,
Emergency Sockets efc.
SSPTSS/Adjacent Sidings and Adjacent
Block Section o provide Communicalion
and o clear Induction Zone in connection
with Electrification in Koderma-Hazaribagh-
Barkakana-Ranchi section of East Central
Railway. 2. Approximate Cost of Work :
Rs. 15366973.06 (Rs. One crore fifty three
lakh sixty s thousand nine hundred
sevenly three and paise six only),
3. Earnest money @

in §P/

Rs. 226840.00

Call : 8600-800-222 I

Ref. No. BCCL/GM{Admn)/CTP/2019/336
General Manager {Admn.) Koyla Bhawan BCGL, Dhanbad,
invites applications from bonafide citizen(s) of India for
registration for hiring of Light Commercial Vehicles/Light
Goods Carrier under SOR in BCGCL. The application forms/
document may be obtained from the website of BCCL at
www.bcclweb.in. For further
www.bcclweb.in

WAREHOUSE AVAILABLE FOR LEASE
InD

* Lease Area range: 1,300ft* to 28,000{t®
* 100mts from National Highway {NH 66)

gal- North Goa

Email:

sales@goalincproperties.com

BHARAT GUKII‘IG BUAI. LIMITED

istrationunder SOR

lication for R
Dated : 29.08.2019

details kindly wisit

Sdi-
General Manager (Admn)

A, Rana

inthe tender.

PRM144/RE/S&TIT/ 8-20.1'52

Dt. 26.08.2019

wiring,

seen.

[9] EAST CENTRAL RAILWAY [#]

TENDER NOTICE
Tender Motice No. SNT-RE-DNR-115

single packet system are invited by Dy.
Chief Signal & Telecom. Engineer, Railway
Electrification, Danapur for & on behalf of
the Presidentof India for thework of -

8. No. 1, Name of the work with its
Location: Work of trenching & laying of
underground signalling cables/ power
cable, casting of foundations, supply of
certain equipment/ materials, erection of
apparatus cases & fidng of equipment,
testing & commissioning in
connection with modification of Panel
Interiocking at stations & MACLS atLC Gate
in Tatanagar- Badampahar section of South
- Eastern Raiway under Deputy Chief
Signal & Telecom Engineer, Railway
Electrification, Danapur to suit 25 K.V AC
Traction. 2, Approximate Cost of Work :
Rs. Rs. 3843113.65 ( Rs. Ninety Eight Lakh
Forty Three Thousand One Hundred
Thirteen and Sy Five Paise only). 3.
Earnest money : Rs. 185900 (Rs. One
Lakh Ninety Six Thousand Nine Hundred
only). 4. Tender closing date and time :
07.10.2019 wp to 12.00 hrs., 5. Website
particular and notice board location
where complete detalls of tender can be
¢ (hitp:fiwww.ireps govin); Notice
Board at the office of Chief Project Director,
Railway Elecirification, Danapur, Mear
Jagjeevan Stadium, PO Khagaul, Disirict
Paina, PIN-801105.

NOTE :- Originalifrevisad bids are 1o be the
submitted online up to closing date and time
on IREPS website only. Manual offers are
notallowed against this tender and any such
manual offer received shall be summarily
rejeciad, Tenderer should get the digital
signing certificate and register them on this
website to participate in the tendar.

U.R. G0 UPERATWE SUGAR FMTURIES FEDERATION LTD,
Marg, Lucknow. Tel 2949, (DA22)2e28310,

Fﬂ:m

Online e-bids are invited for the sale of different kind of Alcohol (RS, SDS, ENA)
from Cooperative Distilleries of U.P. to reputed Distilleries of India, bonafide registered |
users to whom license have been issued by the Excise Commissioner, U.P.,, and
approved traders holding valid license of Excise department of the concerned State. e-
tenders will be uploaded upto 8.55 P.M. on 23.09.2019. Technical bid will be opened at
11.00 AM and Financial bid at 2.00 PM on 24.09.2019. e-bid minimum EMD is Rs.
70000~ EMD is variable if quoted quantity is above 01.00 lac BL. The rate at which
EMD shall increase will be Rs 0.70 per BL. Total quantity for sale of Alconol is
approximately 11.00 lac BLand Tender cost Rs, 1000/-+ 12% GST each tender (Nan
refundable). The details for submission of e-bids will be available on the e-lender
PORTAL hitp:/letender.up.nic.in and also on Federation website www.upsugarfed.
org from 04.09.2019 at 6.55 PM. The Managing Director Federation reserves the right
to cancel any or all the e-bids without assigning any reason. The decision of the
Managing Director shall be final and binding.
UPSUGARFED (71251 GMIAT) 3C _Date: 03.09.2013

e-tender Notice Ilotlce

MANAGING DIRECTOR

NORTH EASTERN RAILWAY

TENDER NOTICE
Dy. Chief Electrical Engineer,

Mechanical Workshop, North Eastern
Railway, Gorakhpur for and on behalf
of President of India invites “OPEN"
E-Tender through online (e-tendering)
for the following work:-
Tender Notice No.: EL-W5-GKP-2019-07
Tender No. & Description of Work:
EL-WS5-GKF-2019-07:- Provision
of Power Supply arrangement for
PU system in Mechanical Werkshop,
Gorakhpur. Approx. Value (¥):
1,85,16,585.04, E.M.D. Money (T):
2,42,600/-, Cost of Tender form (%) :
5,000/-, Completion time/Period
from the date of issue of acceptance
letter: 04 Months
* E-tender anline will be submitted
upto 15:00 Hrs. on 26-09-2019. = For
full details and submission of bid
please see the Indian Railways IREPS,
official website www.ireps.gov.in

Dy. Chief Electrical Engineer [WS)/
CPRO/Vidyut-58 Gorakhpur

AUl any passenger amenity complaint
SIAS oh Mob, ho..03T3dRassSS

Do not xm:pz[ with inflammable
article in train.

S. E. Railway Tender

NIT No.: ST-CON-RNC-El-3Stations,
Dated: 03.08.2019. e-Tender invited
by the Dy. CSTEConHQ/IGRC, South
Eastern Railway for and on behall of
the President of India for the following
work : Name of works : Provision of
Electronic Interlocking system including
outdoor works at stations Pokla, Pakra,
Kurkura and interlocking of LC Gate

ith phass wise in
conneclion with the doubling work
between Hatia-Orga section in
Ranchi Division of South Easlern
Railway. Advertised WValue:
T 19,08,15,892 63, Earnest Money :
T 11.04,100/-. Tender Type : Opan.
Tender document cost * T 10,000/
Tender closing date & time:
27.09.2019 at 12.00 hrs. Details of
above Tender Nolice are available on
website www.ireps.govin  pR-706

Open e-ienders in

H{T diioww i BEML LIMITED )
ﬁ

(T TR 2T (A Govt, of India Undertaking)
CIN: L35202KA1964G0I001530

' Global lnvltatlon for Expresslon of Interest {(“Eol”) for

MINISTRY OF DEFENCE

shamhulding of BEML Limited in Vignyan Industries
Limited (“VIL").

The Ministry of Defence (“MoD"), Government of India (*Gol”)
intends to disinvest 96.56% equity shareholding of BEML
Limited (formerly known as Bharat Earth Movers Limited)
(“BEML"™) in Vignyan Industries Limited ("VIL") through
strategic sale with transfer of management control. VIL is
accredited with IS0 9001:2008 Certification. Itis also aclass A
foundry and certified by Research Design and Standards
Organisation (RDSO) (Certification is under renewal). VIL was
incorporated on 25.09.1963 by two individual promoters and
subsequently BEML took over the management of VIL in
October 1984. VIL manufactures steel castings suitable for
I engineering, mining, railways and infrastructure industries and

has single manufacturing facility located in Tarikere to produce
steel castings with combined licensed production capacity of
5000 tonne per annum of components. BEML seeks Eol from the
interested parties for acquisition of 96.56% equity shares of VIL.
The disinvestment process is to be implemented through
physical open competitive bidding route. Accordingly, Eols are
invited at the address mentioned below up to 03.00 PM on
or before 21.10.2019. A copy of the Preliminary Information
Mamu(andum (“PIM*”) and |n\r|ta1|on of Eol are placed on

of 96.56% equity

Www.resur

com, www.bemlindia.in,

www.mod.gov.in,
details, interested parties may visit the above websites

and www.dipam.gov.in. For more

e-Tender Notice No. : E-DRM-Engg-
ADRA-221-19, Dated: 03.09.2019.

1 (Onej no. e-Tenders for jay
Zonal Works is hereby invited by the
DRM (Engg)iAdra, S.E. Railway for
and on behalf of the President of ﬁ1dia
as per undermentioned details:
Description of works : O.T. for Misc.
P\Way Zonal works for the period from
01.10.2019 to 30.09 2021 under tha
jurisdiction of Sr. Section Enginear
(P.Way)/Bankura. Tender valus :
T 1,40,00,000/-, The closing date and
time of e-tenders is on 30.09.2019 at
15.00 hrs. Details of above e-Tenders
may please be seen al website
www.ireps.gov.in PRTOT

Tender No. : E-KGP-BRIDGE-15-
2019, Dated: 02.09.2019. &-Tender
invited by the Divisional Railway
Manager {Engg.), South Eastern
Railway, Kharagpur-721301 for and
on behalfl of lhe President of India for
the following works befere 15.00 hrs.
on the date mentioned against items
and will be opened at 15.30 hrs.
Description of the work : Repairing/
replacement of corroded, perforated
& section lost members, replacement
of bearing bed plates, HD bolts,
corraction of Level and alignment at
Bridge MNo. 87 UP, MID, 82 UF, MID in
KGP-HWH section, Bridge No. 39 DN,
45 DN, 68 DN, 69 DN in PKU-HLZ
section, Bridge MNo. 26, 83, 154, 160
in TMZ-DGHA section of KGP Division
(5th call). Tender Value

¥ 1,10,33.964.21; Earnest Money :
T 2,05.200/-; Cost of Tender
Document : ¥ 5,000/-, Date of

$10.10.2019. €

period of the work : 12 (Twelve)
months, Date of submission :
26.09.2019 and up to 15.00 hrs. on
10.10.2019. Interested Tenderers may
visit website www.ireps.gov.in for full

or contact Trar
India Ltd., 903-906, 9th Floor, Tower-C, Unitech Busmess
Zone, Sectur 50, Nirvana Country, Gurugram-122018,
Tel. +918745050508. In future, any amendments/ extension in
Dy. CSTE/RE/Danapur iol will be uploaded on the above websites only.
PRI1143/RE/S&T/T/19-20/52

Advisor, Mr. A Raina,

iption of the Tenders and
submit their bids online. In no case
manual tenders for these works will
be accepied. NB : Prospective
Bidders may regularly visit
www.ireps.gov.in to participate in
all tenders. PR-709




12

Tur ]11('01\0\1 10 TivEes

The Edit Page

THE ECONOMIC TIMES | NEW DELHI / GURGAON | THURSDAY | 5 SEPTEMBER 2018 | WWW.ECONOMICTIMES.COM

Unions Protest Too
Much on Mergers

They should look at how to improve banking

Banksunions arereportedlyplanningtolaunch a protest
againstthe proposed merger of 10 State-owned banksinto
four large ones. Resistance from unions is not unexpected,
but the view that the planlacks any rationaleand willnot
help reduce the problem of bad loans is blinkered. A few
large banks that can lend tolarge corporates would be in
the interest of the Indian economy, subject to their meet-
ingtougher loss-absorbing capacity norms. Rigorous go-
vernance reforms must go hand in hand with the propo-
sed mergers to improve the health of banks. The govern-
menthassought to allay the fears of unions, saying there
would be no retrenchment. Mergers would lead to re-de-
ployment, relocation of staff and islikely toreduce care-
er opportunities for some in the merged entity. Three HR
heads, for example, will not be needed when two weak
banks merge with a stronger entity Issues such as cultu-
ralfitremain.

An India Ratings and Research report says challenges
are likely to be bigger this time, as, in
some cases, banks of almost equal size
arebeingamalgamated, while in some
other cases, theamalgamating bank’s
financial health is also equally under
pressure. It forecasts alikely increase
in credit costs and impact on credit
growth in the near term as focus will
shift to the integration of information technology syste-
ms, treasuries, employees and branches. Bankers must
brace themselves forretraining toacquire newskills. The
need is to ensure that bankers areextraalert in their cre-
ditappraisals and assess the loan viability in a professio-
nal way. This calls for banks to be given full operational
autonomy. Empoweringthe board, strengthening the bo-
ard committee system and paying market-linked salary
to the chief risk officer are welcome. This would pave the
way for market-linked remuneration structure for other
seniorbankers.

The unions should appreciate that old-style uniform
salaries across public sector banks for staff below the
rank of general manager are history. Banks that do well
will pay their employeesbetter; and that ishow it should be.

Time to Wind Up the
SIT on Black Money

Thereported move by the Special Investigation Team (SIT) on
black moneytoprobepossiblemisuse of the Liberalised Remit-
tance Scheme (LRS) by wealthy individuals to evade taxes is
redundant. Remittances are madefrom the net salary after the
deduction of taxes. Nevertheless, the SIT'wantsscrutiny of the
returnof incomesof thosewhohave availed of theschemeand
disclosures of thegifis made under the LRS.Itcould provetobe
needless harassment for taxpayers. And the onus lies on the
government to ensure that tax terrorism does not resurface,
as abody set up in May 2014 tries to establish contemporary re-
levance. Agencies that have outlived their purpose, just as ob-
soletelaws, produce only harassment, simply becausetheyex-
ist. The SIT should be disbanded.

With due respect to the judiciary and its
apex body, the Supreme Court, the execu-
tive's work should be left to the executive.
In hindsight, therefore, charging the SIT
with responsibilities such as “preparing
a comprehensive action plan, including
the creation of necessary institutional

structures that canenable and strengthen the country’s battle
againstgeneration of unaccounted monies, and theirstashing
away in foreign banks or in various forms domestically” was
wrong. SIT'sassorted policy reports have been patchy, missing
out on how to root out the menace of black money. It should
now focus on swiftly completing all pending investigation so
that it can be wound up.

By introducingthe goods and services tax(GST), withitsmul-
tiple audit trails, and the linking of bank accounts with Aad-
haar, it is possible to track the movement of money through
banking channels. Extending GST toreal estate in totality and
bringing transparency to political funding are the essential
steps that remain tobe taken. The SIT does not help.

C‘) From Roman salaries to UP school
N~ meals, the chequered history of sodium
Namak Need Not

Be a Total No-No

The Biblical question, “If thesalt havelost its savour, where-
with shall it be salted?”, might well have been answered in a
government school Mirzapur, Uttar Pradesh, where students
being given rotis and salt wererecently videotaped by ajour-
nalist, on whom the local constabulary slapped charges of
‘eriminal conspiracy’. However, when the state’s chief mini-
ster, Yogi Adityanath, made it clear that he wasn't going to
takethe incident with apinch of namak, and was instituting
an investigation into the matter, the police dropped the cons-
piracy charges and the journalist escaped imminent incar-
ceration. From the famous Dandi march to the US-USSR
Strategic Arms Limitation Talks, which form the acrony-
mic SALT and spelt an end to the nuclear armsrace, salt has
played a pivotal role in history.

The word ‘salary’ is derived from ‘salarium’, Latin for salt,
with which the legionaries of Rome were paid their wages.
In medieval Europe, the seasoning wasa highly prized com-
modity, and those who ‘sat above the salt’ at the communal
tablegotthelion’sshareof it. Intoday’'sreduced circumstan-
ces of a sluggish global economy, a scratch meal of roti and
namak might be construed as an exemplary form of conspi-
cuous austerity, and those who dished it out in the UP school
could take creditfor being the true salt of the dearth.

I STATE OF PLAY 7 Pakistan sacrificed any ‘Kashmir cause’ at the altar of terrorism long ago

Kashmir-Occupied Pakistan

Pranab Dhal Samanta

or a couniry that has relent-

lessly challenged India on

Kashmir, Pakistan today has

no credible political alterna-

tive to offer except what it
thinks to be a future with the gun. This
stark new reality may not havecome so
clearly tothefore had itnot been for the
bluster from Islamabad that followed
India’s decision to withdraw Article
370 from J&K. Pakistan has let no op-
portunity goby tocomeacrossasa self-
appointed champion of the ‘Kashmir
cause’. The truth is, from political de-
volution to human rights, it is guilty of
doing far more and worse than what it
accuses India of doing.

Pakistan bifurcated the part of J&K
on its side of the Line of Conirol (LoC)
in 1949 itself, through the Karachi Ag-
reement, into what it calls ‘Azad Jam-
mu & Kashmir’ (AJK) and the Nort-
hern Areas, renamed Gilgit-Baltistan
in 2008. Gilgit-Baltistan occupies 85%
of Pakistan-Occupied Kashmir (POK).
Aspartof theerstwhile Kashmir prin-
cely state, it should have remained part
of POK. But it was separated and bro-
ught under direct control of thefederal
government in Islamabad. A joint se-
cretary in the 1953-Ccreated Ministry of
Kashmir and Northern Affairs mana-
ged the affairs of Gilgit-Baltistan.

Even as the area remained dispu-
ted, Pakistan unilaterally ceded 5,180
sq km of Gilgit-Baltistan territory to
China under a 1963 Sino-Pakistani bo-
undaryagreement. Noneof thesedeci-

sions, induding the bifurcation in
1949, Involved the local population of
Gilgit-Baltistan.

In 1974, Pakistan abolished what
was called ‘state subject rule’ in the
Northern Areas, thereby allowing Pa-
Kistanis to reside, purchase and own
properties in the region. While these
developments took place, tempers aro-
se in AJK, as locals considered the
Northern Areas as part of Kashmir
state. Atsome point inthe 1990s,a court
in AJK even ruled that the Northern
‘Areas was part of Kashmir: But the fie-
deral government inIslamabad appea-
led to the Supreme Court and had the
order overtirned.

It wasn'tuntil 1994 that some funda-
mental rights came into place under
Section19A of the Northern AreasLe-
gal Framework Order In 2009, Pakis-
tan passed an empowerment and self-
governance order for Gilgit-Baltistan

Meynnal.ey]ustwantmwnr Cup now

ser to the Pakistan government. He
was essentially a joint secretarylevel

under pressure, which still didn't ful-  officer appointed by Islamabad.

1y recognise the legal rights of resi- then tointroducea

dents there. ha]fhakalpmsldemlalsystmm
through the Basic Democracies Act

China Over the Great Wall
Another show of power being devol-
ved to the Gllgit-Baltistan assembly
‘wasmade throughan order in May last
‘year. This, too, came with a rider that
the Pakistani PM could overrule or ve-
t0 any law passed by the Gilgit-Baltis-
tan assembly Islamabad's desire for
control over this area has only grown
since much of the China-Pakistan
Economic Corridor (CPEC)rums thro-
ugh this area. In strategic terms, it's
the CPEC'snervecentre, Which is why
China reacted so sharply to India's
new steps in JEK.

In POK's case, the Pakistani ruling
elite was extremely careful not to let
anyrightsflow into the hands of Kash-
miris. Until 1961, AJK was governed di-
rectly from Islamabad, with conside-
rable authority vested in the chief ple-
biscite officer, later called chief advi-

All that Pakistan has tried to do over the Iast 70 years

1961, where the president would be
elected indirectly by an electoral colle-
ge. This also did not work. In 1974, the
Pakistani national assembly passed a

Bmmerea]pomrhasrestulmma
13-member apex AJK Council chaired
Dy the Pakistani PM. This has had six
Pakistan government nominees, who
were usually federal ministers. With
the PM included, the majority in the
council is with Islamabad. In fact, it
Wwasn't until last year that the AJK as-
sembly managed to amend the 1974 or-
der to ensure that AJK residents were
granted the same fundamental rights
enjoyed by Pakistani citizens.

The most telling feature in POK is
the clause in the AJK Constitution that
“noperson or political party is permit-
ted topropagateagainst, or take partin
activities prejudicial or detrimental to,
the ideology of the State's accession to
Pakistan™. The 1970 AJK election ordi-
nance states that anyone found propa-

qualified. Needlesstosay, thishas been
liberally used togquell dissent.

Clearly, all that Pakistan hastried to
do over the last 70 years is control
Kashmir as an asset, suppress the
Kashmiri voice, and sell off or cede
Kashmiri territory without consent to
allieslike China.

All-Weather Fire
Yet, the cause has been Kept alive asa
political project that fuels the Pakista-
ni Army, the Inter-Services Intelligen-
ce (ISI), whose officials, even after reti-
rement, train terroristgroups to attack
India. Over the years, Kashmir has he-
come the military’s show in Pakistan.
What the latest Indian actions have do-
ne 15 given Pakistani politicians a
chance to play out the old act of giving
cover fire toRawalpindi yet again.
With or without Article 370, Gol re-
mains politically accountable in JEE.
New Delhi believes it took astepneces-
sary to improve governance, and is
willing totake the political risk associ-
ated withexecutingthis responsibility
Pakistan, on theother hand, sacrificed
the ‘Kashmir canse” at the altar of ter-
rorism long ago. This has blunted its
credibility and killed any hope it may
have ever offered to Kashmir, bothasa

i i iri gating against the ideology of Pakis- Stateandasabenefactor
1S cpntrol Kashmir as an asset, SU_DPFESS_thE Kashmiri N, ordefames’ thejudiclary orthear-
voice, and sell off or cede Kashmiri territory med forces of Pakistan, would be dis-  pranabdhal samanta@timeseroup.com
w7 BellCurves =RPrasad
Wi Alerting YouTube: India No. 1
India continues to top the list of countries where YouTube users have
W| M flagged content as being inappropriate, ranking ahead of nations like
the US, the UK, Brazil and Russia. During April-June 2019, about 11
million videos were flagged by users globally, says a report by YouTube._
Channels removed: 4 million mlzranmd:
“ . n
| was just | Rank | country |
s | 1 T Spam, misleading ol
viciously 2 | and scams »Spam, misieading
body-shamed o . 36&million N | 599 million
. " Indonesia Nudity or Child i
by my mirror. i safety | *udiy or sexual
y my . Pl 73,504 ’53 mifion g
R.a nr('g o BER russia Promotion of violence 7.56 lakh E
A urkey & violent extremism yViclent/graphic 5
ﬂ sKorea 18831 4,66 lakh £
—— J - "r:::'" Hah:\l‘;l,;?ésnre »Hateful, abusive &
"“m'“”u"f.s“““ﬂfu : 11 lakh £ Finally we had to sell off
yd H Comments removed: 537 million** f@ E the brand to pay off the
’ *Partial list; "Most of the removed comments are detected by automated agglngsym w £ brand ambassador!
they can also be flagged by human flaggers; 533munm Comments were removed by 2
automated flagging More han 7.5 million videos were also removed by automated flagging
PUBLIC SHAREHOLDING Citings I

Don’t Promote Unfairness

Sandeep Parekh
I

Gor's idea of prescribing aminimum
floatof 35% inlisted companies held by
public shareholders isn'ta bad one. But
some serious issues need tobe addres-
sed before this is taken forward.

First, since public shareholding isthe
opposite of promoter shareholding, it's
important tolook at the strange beast
called ‘promoter’. A promoter is quite
similar toa person incontrol of a
company. However, the Securities and
Exchange Board of India(Sebiyhas
introduced the concept of ‘promoter
group’. This artificially iImports people
into this category. So, certain immedia-
terelatives are virtually bonded to this
concept, whether they are partof the
controlling group—a fluid concept
used in most other countries —ornot.

The conceptof ‘promoter group’
almost overwhelmingly brings prin-
ciples of liabilities, rather than of
rights, with it. So, it'snota desirable tag
fior anyoneactually not in controlof a
COmpany

Second, declassification of promo-
ters. How does one get out of the role of
apromoter if one has stopped beinga
controlling person? According to Sebi
regulations, a particular level of share-
holding and shareholder approval
from minority shareholders are requi-
red. Shareholders often wantmore
promoters, as they can go after them by
way of personalliability, and may,
therefore, vote against their declassifi-
cation. If promoters have exited from
control of acompany, itis neither
correct nor equitable to imprison them
as promoters for life.

Third, permanent and inflexible as it
is, the concept of promoter by itself isa
major departure from that of a compa-
nybeinga separate legal entity from its

shareholders. Various labilities
attached to a person— whosometimes
isnotevenashareholder asan%
shareholder relative ‘promoter group’
—stretch this concept beyond bounds.

Fourth, India has a history of stock
market booms and busts. Buta large
number of companies thatraised
capital from the markets through an
initial public offering (IPO) in thelate
1980s-mid-1990s became defunct. Nearly
twodecades later, many continue tobe
listed, since, until recently, it was near
impossible to wind upa company in
India inonelifetime. Combined with
Sebi’s tough delisting norms, the
controlling shareholder and manage-
ment of companies that didn’tdo well
Jjustleft—while, for all regulatory
purposes, they made no efforts at
disclosure and other compliances.
Also, many small companies still alive
today were listed on regional exchang-
esthatdied on them.

In the pastfew years, Sebi has gone
after hundredsof companies,
them to comply with minimum public
shareholder norms thatmandatea
minimum 25% public float. For many
defunct companies, Sebi has asked to
offer their shares to the public, it's like
anon-functional car parked on the
roadside for decades being told tomove
orbechallaned.

Tryless of the II:Ii

Toadd to the woes, a simple sale of
shares in themarket was not conside-
red good enough for selling promoter
stake. Instead, convoluted andex-
pensive processes were to beemployed.
After a particular date, not only were
these companies and their manage-
ment in trouble, but Sebi imposed
punitive measures on their promoters,
aswellas on the promotersof these
promoters, which included freezing of
allsharesof thepromoter's promoter
in all companies.

Assume for a moment that there isno
frand involved, and the company that
once manufactured, say, pagerssimply
stopped manufacturing them because
the productitself became extinct. In
such cases, notonly was the law too
harsh, but it also bore down on random
decades-old shareholders. Selling
shares inacompany thathas no under-
Iying business serves no economic, or
evenmoral, purpose.

Asfor the35% public float, it seemsto
bea good Idea because it makes the
markets deeper. reduces control of the
controlling shareholder and improves
corporate governance. But mandating
alarger public float where a promoter
would like tohold on may result in few-
er companies coming to market—even
asthis issomewhat mitigated by new
normson differential voting rights.

If Golor Sebiistoindeed push fora
35% public float, it must first do three
things. One, repeal the concept of
promoter and introduce ‘controlling
shareholder’. Declassification would
thenbecome irrelevant. Two, let dead
companiesoutof theregulatory net
and remove the freezeon promoter
shares, while at the same timegoing
after crooked controllingshareholders
whohave stolen money.

Three, letgovernment companies
comply with the minimum float and
have the same rules as private ones.
Sebishould aim for larger public
shareholding with a carrotrather than
usinga crude stick.

The writer Ismanaging partner,

Finser Law Advisors

On Going
Organic

GEORGE DAY

What 18 it that distinguishes or-
ganic growth leaders? I empha-
Sise ‘organic’, which is growth
that is generated with yourown
resources. My interest in this
question was driven principal-
1y by the fact that innovation is

If westandall the way backand
look at company performance,
there are only two things that
drivethestock priceof acompa-

th.... Whatisitthat distinguish-
es growth leaders from growth
laggards? We tested it with 182
senior executives who had high
visibility on the culture, the ca-
pabilities and the results in the-
iy

companies.
We tested 18 hypotheses that

networking to outside-in think-
ing. We asked 182 1eaders of in-
novation in their organisations
and after we started analysing
the data, one variable popped
out well ahead of all the others
— and that was investments in
retaining, developing and acqu-
iring innovation talent.

‘What struck us in the gmwﬂ}
affirming narratives was the
central role of talent. Invest-
ments in talent are important
becauseit'sasignal thattopma-
nagement leadership is really
committed to mnovation and
driving growth. When we talk
of ‘Innovation talent’, we're re-
ally talking about the program-
me managers and the product
development leaders — the peo-
plewhomakethemagichappen.

From “Growth Leadersvs Laggar-
ds: What Makes the Difference?”

THE SPEAKING TREE

Traditional &
Tech Teachers

TKMISHRA

Artificial intelligence (Al), robot
teachers and online technology
may not takethe traditional tea-
cher’s job, but it could become
QvVerpowering soon. A greater
emphasis onmoral scienceand
the brain’ssubconscious pro-
cessoould work as aneffective
coumter-trend to the emergence
of the clinical Aland online
technology ineducation. One
major reason behind teachers’
downturn is their inability to
communicate coherently, their
welfaremission to students,
leavealone getting emotionally
conmnected with them. Soft-skill
tohuman is as crucial as soft-

dern teacher’s appeal to moral
values, human rights, democra-
cy and diversity just appear to be
nice-sounding words. It 100Ks
morelikeasermon or a state-
mentof mtent, rather thana
plan of action. And, so, teachers
lose thebattleof ideasand
values. Teachersemploying
goodness mode requiresincere
study of their own rich intellec-
tual resources and heritage.
Seekinghelp with humility
from students, they need to we-
avea robust, meaningful narra-
tive that explains to students the
truemeaningof education and
moral values and why they
matter The teacher needsa
communication model as
creative and passionate asthat
of digital/robotic technology,
albeit with exciting content.
Though weare more powerful
and informed than before, we
Thavelittle idea what torightfully
dowithall that power and infor-
mation. The essence of our fufu-
Telies indeepening the foundati-
anof collaborative intellect and
Dboosting traditional wisdom.

[ Chat Room ||

Low Income,
Dear Mediclaim

Apropos ‘Rethinking Social
Security’ by TK Arun(Sep4),
gracefully negotiating twilight
years has become a challenge
duoe toever-shrinking interest
ratesfor the retired people. The
government must insulate the
National Pension System —
which allows subscribers the
choice of assetallocation —
fromdwindling interest rates.
Thebiggest payout for senior
citizens is medical expenses
thatleads to huge out-of pocket
spending. So, the government
must subsidise premiums af-
ter 60 and not increase them,
and make medical expenses
tax-free. This will be a firm
step towardssocial security.

ASHOK GOSWAMI
Mumbai

Solve Urban
Problems First

This refers to ‘Rethinking So-
clal Security’. Due to the ongoil-
ng urbanisation, there will be
about 2.5billion more people
added to theurban population
by 2050. Many cities and towns
arefacingproblems such as

lack of jobs,
m@. homelessness
b/ and expand-
ingsquatter

settlements,

inadequate

N servicesand
-"'-""'A"‘-“‘ infrastructu-
. poor heal-

thand educational services,
and highlevels of pollution.
Raisingresources and using
them efficiently to upgrade
Infrastructureshould bethe
government's focus.

TANVIJAIN
Ujjain

Negative Turn
for Car Market

Apropos the news report, Auto
Dealers Seek Cut in GST' (Sep
4), the measure may helpprop
up sales but only marginally.
Car sales are the barometer of
any economy. For decades, the
US anto sales helped pundits
Keepatabonitseconomy. It's
intriguning why our policymak-
ersfailed tonotice record decli-
ne insales in the lastfour quar-
ters, Thedamage has been hel-
ghtened by exaggerated state-
mentsabout the imminent take-
over by electric vehicles. Add
the economic slump woesand
thedoomsday circle is complete.

ANJAN CHATTERJEE
Nagpur

Letters fo the editor may be addressed i
editet@timesgroup.com
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Around the World {81

FranceFinesAmazon
4Million Euros over
Marketplace Clauses
Paris: A French courthas fined the
US retailing giant Amazon four
million euros (34.4million) over
terms of use deemed unfair for
companies using its online market-
placeto sell their goods. "It sa
record fine" for a suitinvolving
abusive commercial clauses, Loic
Tanguy, adirector atthe DGCCRF,
France's consumer and anti-fravd
watchdog told AFP on Wednes-
day. Theagency filed itslawsuitin
2017 after atwo-year investiga-
tioninto third-party vendor
platforms, which found several
clauses potentially unfair to the
10,000 smalland midsize French
companies sellingon Amazon. asp

BritainNets Largest Ever
HeroinHaul worth $145 M
London: An international opera-
tion has netted thelargestever
heroin seizure in Britain, the
National Crime Agency said
Wednesday, withnearly 1.3
tonnes recovered froma container
ship. Authorities raided the MV
Gibraltar after itdockedat the
southern England port of Felix-
stowe on August 30, the NCA said
British police had found out that
the heroin, with astreetvalue of
around $145 million would be on
thevessel whenit docked enroute
toAntwerp. AFP

Dorian Moves Towards US
as SevenKilledin Bahamas
Nassau: Hurricane Dorian churned
towards the United States on
Wednesday after leaving seven
dead inthe Bahamas, where the
prime minister said terrified
residents had endured “days of
horror” atthe hands of the mons-
ter storm. Announcing the updated
deathtoll, Prime Minister Hubert
Minnis warned the number would
riseas he called Dorian “one of the
greatest national crises inour
country's history™. arp

Yemen Govt Rules Out
Talkswith Separatists
Dubal: Yemen's internationally
recognised governmentonWed-
nesday ruled out talkswith sepa-
ratistswho have seized key parts
ofthe south, sayingitwill talk only
with theirmainbacker, the UAE "If
thereistobeadialogue, itwill be
with the United Arab Emirates
under the supervision of Saudi
Arabia, taking into consideration
the Emiratesis the main factorin
the conflict betweenusand them,”
Yemen'svice primeminister,
Ahmed al-Maisari, said. arp
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Smile-to-Pay: Chinese
Shoppers Turnto Facial
PaymentTechnoIogy

Ariana Grande Sues
Forever 21over
‘Look-Alike Model’

US pop star Ariana Grande has sued
fashion retailer Forever 21 for using
her trademark style to promote its
products without her permission,
including adverts featuring a “look-
alike model" Grande is seeking $10
million over claims the brand, and its
Spin-off cosmetics line Riley Rose,
created an online campaignwith
striking similarities to her music videos,
such as 7 Rings”, from late last year.
The lawsuit, filed in Los Angeles district
court Monday, claims the campaignwas
intended to trick consumers into

believing Grande had endorsed Forever
21'syouth-oriented products “Evena
single social media post by Ms Grande
can garner fees of several hundred
thousand dollars, and her longer-term
endorsement arrangements command
fees in the millions of dollars,” it said
Grande has 163 million Instagram
followers, making her the most-
followed woman on the photo- and
video-sharing social media platform. A
Forever 21 statement denied the
allegations, adding that the fashion firm
has “worked with (Grande's) licensing
company over the past two years”. “We
are hopeful that we will find a mutually
‘agreeable resolution and can continue
to work together in the future” it
added Bloomberg News reported last
week that Forever 21 was preparing
for a bankruptcy filing AFP

Hong Kong Announces Withdrawal
of Controversial Extradition Bill

Formal withdrawal of the controversml bill meets one of tne main demands of protesters

Hong Kong: Hong Kong's embatt-
led leader, Carrie Lam, said she
had formally withdrawn legisla-
tion to allow extraditions to Chi-
na, anabout-face that may helpea-
se — but not end — months of un-
restinthe Asian financial center.

Lam announced the move in a te-
levised address on Wednesday, af-
ter a meeting with pro-establish-
ment politicians including local le-
gislators and the city’s representa-
tives to national legislative bodies.
She also announced an indepen-
dentstudyof thegovernment'sper-
formance and reaffirmed her com-
mitment to reviewing the police's
response to the protests.

“The things that have happened
in the past two months have made
everyone shocked and sad,” Lam
said, seated at a desk, her hands
folded. “People are anxious. They
want to move on from the current
deadlock now.”

Hong Kong stocks jumped, led by
property developers, after news
reports sald Lam will formally
withdraw the exiradition bill
that's sparked months of protests.
The benchmark Hang Seng Index
rose 3.9% —the biggest gain since
November — before her speech,
although futures slipped after
other protester demands went un-

Hong Kong CEO Carrle Lam gavea

In

Which she sald she would withdraw the contentious extradition bill

1,100 arrests sinceearly June.
THE BILL WOULD HAVE The turmoil that followed Lam’s
allowed Hong Kong attempt to introduce the ill-fated

bill —including massmarches that
res:dfnt; E?]FE sfemlnl} | drew more than 1 million people

and protests that shut the city's bu-
mainian ha for trials sy alrport — have turned into the
met in her remarks. biggestcrisisfor Beijing'sruleover

Themovefollowsa weekend of de-
monsirations that saw some of the
flercest clashes between protesters
and riot police. Activists have lob-
Ded petrol bombs and set bonfires
in the streets, while police officers
fired tear gas, rubber bullets and
pepper spray, making more than

the former British colony since it
returned to Chinese rule in 1997.
Aggressive police tactics, threats
by Beijing to deploy troops and swe-
eping arrests of pro-democracy fl-
gures have raised fears about Hong
Kong’sautonomy and drawn inter-
national condemnation.

Although Lam had previously su-
spended the bill — saying it was
“dead” — her move did little to ap-
pease demonstrators, who conti-
nued protesting and expanded the-
ir demands to include calls for gre-
ater democratic freedom. Without
the bill's formal withdrawal, it co-
uld be reintroduced in a few days.

Still, 1t wasn't immediately clear
whether the formal withdrawal
would end the protests. The action
meets only one of five main de-
mands, which also include calls
for an independent commission of
inquiry into police violence, an
amnesty for those who have been
arrested and universal suffrage.

“If Carrie is genuine in wanting
t0 restore peace to Hong Kong soci-
ety, amere withdrawal of thebillis
far from enough,” said Alvin Ye-
ung, a pro-democratic lawmaker.
“Hong Kong people will not be sa-
tisfled, which is absolutely reaso-
nable after three months of blood,
sweatand tears, while police bruta-
lity remains our biggest concern.”

Withdrawing the bill may ease an-
ger and bringdown the violence, but
was unlikely on its own to appease
demands for greater democracy
and accountability over police tac-
tics, said Samson Yuen, an assistant
professor of political sclence at
Lingnan University. Bloomberg

MPs Strike New Blow to
Johnson's Brexit Plan

Facebook Might
Start Hiding ‘Like’
Counts for Posts

San Francisco: Facebook on Tu-
esday confirmed it is dabbling
with no longer making a public
display of how many “likes” are
racked up by posts.

Such a change could ease pres-
sure to win approval with ima-
ges, videos or comments and, in-
stead, get people to simply focus
on whatis inposts.

Facebook-owned Instagram ear-
lier this year announced it was
testing hiding like counts and vi-

deo view tallies

| in more than a
Suchachange half-dozen co-
could ease untries, with ac-
pressureto count  holders
winapproval still able to see
with Images, the numbers but
vigeosor masking amo-
commentsand, Uunts from
Instead, get others.

peopleto “We are consi-
simply focus dering hiding
onwhat like counts from
Isin posts Faccbook,” a

spokesman for
the leading soclal network told
AFP on Tuesday.

Twitter has also experimented
with hiding numbers of times
tweets were “liked” or “retwee-
ted”, according toproductlead Ka-
yvon Beykpour. aFp

London: British lawmakers in-
flicted a fresh defeat on Prime
Minister Boris Johnson's Brexit
strategy on Wednesday, appro-
vinginprinciplealawthatcould
stop him taking Britain out of
the European Union without a
deal next month.

The House of Commons voted
by 329 to 300 in favour of a draft
bill that could delay Brexit for
three months, although it still
must pass further stages tobeco-
me law.

Johnson had earlier warned he
would call an early election on
October 15 if the legislation
went ahead, insisting Britain
must leave the EU as planned on
October 31, with or without a di-
vorce deal with Brussels.

“lwill neverallow that,” he told
MPsabout the delay plan, saying
the draft law would “surrender”
control over Brexitnegotiations
to Brussels.

But the government was bra-
ced for defeat, and has already
introduceda motion for a votela-
ter Wednesday calling for a snap
poll before thelastsummit of EU
leaders before Brexit, which be-
gins on October17.

In yet another twist in the tor-
tuous Brexit process, however,
the opposition Labour party is

‘Flight Shaming' Threatens Air Travel
Demand Beyond Europe, Says IATA Chief

This summer, US airlines have enjoyed booming flight demand, immune to a
Swedish-born“flight shaming” movement that has hit air travel in Europe,
where environmentally consdous travellers are choosing trains over planes
But the head of global lobby International Air Transport Association (IATA)
say's the environmental challenge, which he called the biggast
threat fo the airline industry in Europe, “will probably come
o other parts of the world, especially North America”,
believe or think that the environmental concern is a world
concern touching everyone on the planet () there's no
reason to believe that other young people won't react,”
Alexandre de Juniac told journalists on Tuesday. De Juniac
later acknowledged to Reuters that the lack of a viable train
alternative in the United States was a bighurdleto a Us
mavement, but noted the rise of progressives
promating plans like the Green New Deal, which

includes investment in high-speed rail Revters

& — which require only face
recognition — being rolled out nationwide could make even QR codes seem
0ld-fashioned. Customers simply miake a purchase by posing in front of
point-of-sale (POS) machines equipped with cameras, after linking an image
of their face to a digital payment system or bank account “I don't
have to bring a mobile phone with me, | can go out and do shopping
without taking anything " says Bo Hu, chief information officer of Wedome
baleery, which uses fadal payment machines across hundreds of stores. AFP

INo cash, no cards, no wallet, and
nosmartphones: China's
shoppers are increasingly
purchasing goods with just a
turn of their heads as the
couniry embraces facial
payment technology. China's
mobile payment infrastructure
Is one of the most advanced in

. theworld, but the new systems

even

“If you

Telegr am Secretly Plans ‘Gram’ Cryptocurrency

Telegram

global curmency, I.Ibra n 2020. Telegram lsnshlngmbeatthesoclél media giant, with the New York Times reporting
the first Gram units could be put in circulation within two months, citing anonymous investors AFP

Working in secrecy for ayear, the Telegram messaging service has a plan: to beat
Facebook in the race to launch a cryptocurrency with its new project “Gram”. Little
is known about Gram, but media reporis say Russian-founded Telegram aims to
create an accessible service that is easier to use than various cry ptocurrencies like
Bitcoin — still confined to a relatively small market In a document leaked onling,
Telegram said it wants to create a “standard cryptocurrency used for the regular
exchange of value in the daily lives of ordinary people”. According to the
document, the encrypted messenger envisages a system of secure and fast
payment with the aim of becoming an “alternative to Visa and Mastercard for a
new decentralised economy” Facebook has announced its own plans to launch a

expected to withhold its sup-
port for the election, which re-
quires the backing of two-
thirds of MPs.

‘The defeat comes the day after
MPsdefied the governmentina
preparatory vote on the draft
bill on Tuesday evening, when
21 of Johnson's own Conserva-
tive lawmakers rebelled.

He expelled them all, depri-
ving his six-week-old govern-
ment of a parliamentary majo-
rity Johnson took office in July,
three years after the 2016 refe-
rendum to leave the EU, promi-
sing to deliver Brexit whatever
happens.

He says he wants to renegotia-
te the divorce deal struck with
Brussels by his predecessor
Theresa May, arguing that his
threat of leaving with "no deal”
will force EU leaders to agree

better terms. AFp

Google to Pay
$170M Fine for
Sharing YouTube
Children’s Data

Washington: Google’s YouTube
agreed on Wednesday to pay a $170
millionfinetosettleclaimsthat the
company violatedchildren's priva-
cy laws, according to a proposed

settlement filed infederal court.
The company agreed to pay the fi-
ne, which is a record for a child-
ren's privacy case, of $136 million
to the FTC and $34 million to New
York State for failing to obtain pa-
rental consent in

] collecting data
Thesettiement Onkidsunder the
Isthe largest age of 13, accor-
since alaw dingto thefiling.
banning The proposed
collecting settlement un-
Information der the 1998
aboutchilgren  Children’s Onli-
under age 13 ne Privacy Pro-
came Into tection Act, or
effectiniggs  COPPA, repre-

sents the most
significant US enforcement ac-
tion against a big technology com-
pany in at least five years over its
practices involving minors. Was-
hington is stepping up privacy
and antitrust scrutiny of the big
internet platforms that have lar-
gely operated with few regulatory
constraints. Bloomberg

piaces since Iast year torank 119th.

Vienna Remains The
World’s Most Liveable City

Vienna has held off Melbourne to retain the top spoton the
Intelligence Unit's Global Liveabllity Index for 2019, further smmmnlnzns
reputation as the world's most pleasant city, while the ‘gliets Jaunes’ protests

hurt Paris’ score. The Austrian capital last yea
run at the top of the survey of 140 citles, helped by an Improved security
outiook across Europe. Vienna and Melbourne have been neck and neck in

r ended Melbourne's seven-year

by
gap between the two clties — mn?pnhtwmﬂmmvlmsmﬂng
99.1 — Was unchangad In the 2019 ranking published on Weadnesaay, as
the cities In the top 10, though Sydney closed In on Its old rival. While New
Deilhl has dropped by six places to rank 118th on the list, Mumbal also Tell two

gcopennagen
Denmark

o1

delalde
Australla

e woris Most LNeabie cites 2015 _g

Iran Set to Make New Cut
in Nuclear Commitments

ement.” Iran has hit back with co-
untermeasures in response to the
US withdrawal from the 2015 deal,
which gave itrelief from sanctions
in return for curbs on its nuclear
programme.

In July, it said it had increased
its stockpile of enriched urani-
um to beyond the maximum set
by the deal. It later announced it
had exceeded a cap on the level of
enrichment of its stocks.

Tran has long been thre-
atening to carry out a
third step by Friday un-
less other parties to the

Tehran: President Hassan Rouha-
ni said Iran will announce a new
step in scaling back its nuclear
commitments by Thursday despite
a diplomatic push for relief from
US sanctions. Iran and three Euro-
pean countries — Britain, France
and Germany— have beenengaged
in talks to save a 2015 nuclear deal
that has been unravelling since the
US withdrew from it May last year.
The efforts have been led
by French President Em- |
manuel Macron, who has
been trying to convince

the US to offer Iran some deal offset the effectof US
sort of relief from cripp- sanctions Inreturnfor its
lingsanctions ithas reim- continued compliance.

posed on the Islamic re- A deputy foreign mini-
publicsince its pullout. ster said Iran would re-

“I don't think that... we
will reach a deal so well
take the third step and we
will announce the details
today or tomorrow,” Rouhani was
quoted as saying on Wednesday by
the presidency website.

The Iranian president said the
twosides were getting closer toan
agreement on a way to resolve
burning issues. “If we had 20 is-
sues of disagreement with the
Europeans in the past, today the-
rearethree issues,” he said.

“Mostof them have been resolved
butwehaven'treached afinalagre-

sume full compliance
with the Joint Compre-
hensive Plan of Action
(JCPOA) if it is allowed
to sell its oil or get a $15-billion
credit line guaranteed by future
crudesales.

Abbas Araghchi expressed do-
ubt, however, that such a plan co-
uld be agreed by thedeadlineset by
Iran for sanctions relief. “Iran...
will return to full implementation
of the JCPOA only if it is able to
sell its oll and to fully benefit from
the income from these sales,” said
Araghchl. Arp

Hassan Rouhanl

ACROSS

1 Remaining proud? (11)

9 Pullawagon back in heart
of battle {7)

10 Delay Americanwriter in South
Dakota (7)

11 Work by Horace primarily on
deathetc. (3)

12 Strange icon’s found in Ireland,
oneof eight I've got (7)

13 Range of colours allowed in hors
d'oeuvre (7)

14 Unwell in Paris, he left (3)

15 Craft revolutionary English
arrow (5)

17 Cure habitin here? (5)

18 Part of Manchester's
clearances (5)

20Vigilant consort, not British (5)

22 Short child (3)

24 Comical ignoramus in government
needing wings clipped (7)

25 Anticipate charge restricting
mineral sources (7)

26 Miscalculate partof 24 (3)

27 Gamine's complex puzzles (7)

28 One couple touring ltaly
take off (7)

29 What drinkers do repeatedly to
geteven? (4,34

DOWN
1 Crazy political hero tours
America creating mirage (7,8)
Passage broadcast without i
Mike (7) 4
Inferior alcohol, less good, |
upset teacher (5)
Trained ponies regularly
fetched part of their tack (9) 7
Parochial sort of war in
Iberia writer ignored (7)
Her straight wake bewil-
dered aggressive swimmer
(555) 46
Island that is struggling with
two small ones (6) 4
8 Notice very short book
averywhere, for example (6)
16 Drivers swallow a single
compaund for pain relief (3)
18 Young lad's razor (6)
19 Miss ice breaking up, having
anenormous impact (7)

o N B W M

-

2418 Gamatrend Siusics, ALG - Dit Aechrems Mehdem Symsheaon, 314

www hidnto.com Daf. ke

Yesterday's

21 Note rare arachnid and sgﬁ‘zclﬁj
insect (7)
23 Secure wine in banks (6)
25 Gotvery hot German artist,
notrich (5 s

SOLUTION TO No. 7503:
ACROSS: 1 Masterly.

5 Cousin. 9 Qutbreak. 10 Re-
vamp. 12 Iron. 13 Assignment.
15 Greenhouse gas 19 Tongue
twister. 23 Reorganise

25 Year 28 Idiocy. 29 Daylight.
30 Yarrow. 31 Ethereal.
DOWN: 1 Myopia 2 Set-to.

3 Earl. 4 Liaison. 6 Ocean.

7 Scavenger. 8 Nepotism.

11 Biro. 14 Beau. 15 Gondolier.
16 Hew. 17 Sett. 18 Eternity.
20 Tend. 21 Instant 22 Brutal
24 Gecko. 26 Eagle. 27 Sloe.

©The Dally Mall

HIDATO
Aastha Choksi
Mumbal

Aveg Agarwal
Gurgaon

7 LITTLE WERDS

7 LITTLE WORDS
Ajay Joshi
Bengaluru
Dyutika Sharma
Kolkata

Wil e pecessary o ot he puzzls
CLUES

1 egg hatching process (10) ;
2 Darth Vader & Iron Man (7) ]
3LP hoider (8]

4 Doming's item for camivares (7)

SOLUTIONS ©

Dilbert by S Adams

5 lost strength (6)
& like a holey bucket (5)
T soup starter (5}

TECHNICALLY,
I'™ MALE,

SCOTTAGAMSSAYS

DILBERT.OM

BUT MY BOSS MAKES
ME IDENTIFY AS A
LWOMAN SO IT LOOKS
AS IF HE PAYS MEN
AND LJOMEN THE SAME.

1018 Beses dame, Toc.[Dist. by Aaderws Nl

3-5-19

ED cY INC SL Tl
You DON'T
LET YOUR MAKE IT ON Wi BOR VE ZA
BOSS SOUND
CHOOSE WEIRD. GS LEA ME UBA STO
KY CK LT ATZ EE
Ve s s | NEERASAINS 2 PLCKE ERIGES

ATUAMARINE B, ROCHMAT

HEAVES a4

ET will carry the names of winners for
Hidalo and 7 Littie Words every day.
Please whatsapp your solutions for both
10 79 01010174 WIth YOUr name and city.
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CCI Raids 4 Cos Accused of Rigging Bids for FCI Tarpaulin

New Delhi: The investigation
arm of Competition Commis-
sion of India raided the premi-
ses of four companies for alle-
gedly colluding to rig bids for
tarpaulin sold to the Food Cor-
poration of India, a person

aware of the details told ET.
Climax Synthetics Private Ltd,
Shivalik Agro Poly Products
Ltd, Arun Manufacturing Ser-
vices Private Lid and Bag Poly
International Lid were ralded.

The raid, conducted across fi-

ve cities, was the second case
involving public procurement.
A similar exercise was carried
outindJulyonFrenchfirmMer-
sen over alleged collusion in
pricing equipmentsold to Indi-

an Railways. Officials fo-

OPEN E-TENDER NOTICE
Open Tender Notice No.:- SPJ-ST-5-23-
2018 DRM (5&T)'Samastipur inviles open
e-tenders on behalf of president of India for
following work.

1. Name of work with its location:
Integration of Data Logger with COA at
lerminating points (08 Nos.) of SPJ division,
2. Approx. costof the work: Rs. 45,89, 306/-
(Rupees Forty Five Lakh Eighty Nine
Thousand Three Hundred Six Only)
3. Earnest Money to be deposited: Rs.
91,800~ (Rupees Ninety One Thousand
Eight Hundred Only). 4. Date & Time for
Submission of tender & opening of
tender : 23/082019 Up to 1300 Hrs.
23i09/2019 at 13:30 Hrs., 5. Particulars of
website where full details of tender may
be seen : www.ireps.gov.n

For further details please visit the website
WWW.Ireps. aov.in

Divisional Rail Manager (S&T), Samastipur
PR/1139/SPJIS&TIT/19-20/28

EAST COAST RAILWAY

ANNUAL MAINTENANCE éummlauperym:nymnslwfmnm .
CDNTRACT omple meabﬂsg}u:l:u ing e-tender

EAST RAILWAY
ELECTRIFICATION WORKS

communication between

key managerial personnel ar-
ranging meetings to allegedly
setprices and quantities of tar-
panlin to be offered for sale in
tenders by FCI and state food
corporations, according to a
person aware of development.
They sald this indicated collu-
S10MN. kanunsTINGH

In the Pi

Sanjeev.Choudhary
@timesgroup.com

Vedanta may Soon get Freedom to
Market Gas from Rajasthan Block

an open, transparent auction con-
ducted at arms’ length. Such auc-
tion would throw up higher prices

than what a deal with a govern-

e-Tender Notice No. VSKP-EL-C-RT-
132ER Dt. 268.08 2018

IH ﬂmmﬁm "DESIGN, SUPPLY,
ERECTION, TESTING AND
COMMISSIONING OF 25KV AC OHE
BETWEEN KUMHARSODRA TO GIDAM
FOR 65 TKM INCLUDING YARD
REMODELLING AT DABPAL,
KAWARGAON AND KAKLUR IN
CONNECTION WITH DOUBLING
BETWEEN SILAKJHORI-GIDAM IN
WALTAIR DIVISION OF EAST COAST
RAILWAY".

Approx Cost of the work: JESEIFET
lakhs, EMD: ¥10,51,4001-, Cost of Tender
Document: T11,800/-, Completion
Peri : 10 (Ten) Months.
Tender Closing Date & Time: gENGRIE]
at 1200 hrs.

No manual offers sent by Post/Courier/Fax
or in person shall be acoepled against such
e-Tenders even if these are submitted on
firm's letier head and received in ime, All
such manual offers shall be rejected

E-Tender Notice No.: ST-SBP-TENDER-
2019-12-13, Dt. 23.08.2018
LEDCECTECIAS ANNUAL
MAINTENANCE CONTRACT OF
ELECTRONIC INTERLOCKING
SYSTEMS OF MEDHA MAKE AT
RAIRAKHOL, BAMUR, SARGIPALI,
JARPADA, JINDAL STEEL & POWER
LIMITED CABIN "A" STATIONS OF
SAMBALFUR DIVISION FOR THREE

YEARS.

LCLLCTEITER ©91,42,500/-, EMD:
1,82,900/-, Cost of Tender Document:
75,900/

LETCICIIRITTCS COMPREHENSIVE
ANNUAL MAINTENANCE CONTRACT
OF ELECTRONIC INTERLOCKING
SYSTEMS OF SIEMENS MAKE AT
RENGALI, BADMAL & THERUBALI
STATIONS OF SAMBALPUR DIVISION
FOR THREE YEARS.

LCLTETIREITTH *61,40,763/- EMD:
71,22,800/-, Cost of Tender Document:
25,900/-,

Date & time of Tender Closing: REVRTEY
o0f19.09.2019 ( For all tenders).

inwebsite http:fwww.ireps.govin

Mote: The prospective tenderers are advised

to revisit the website fifteen days before the

da‘e of closing of tendar to note any Changa!
Jum issued for this tender,

. Chief Electrical Engineer (Con)l

-30/CC/19-20 Visakhapatnam

[63] EAST CENTRAL RAILWAY [

NOTICE INVITING E-TENDER
E-Tender Motice No. RE-DNR-Engg-
Gr-176-WT-19A Dated: 02.08.2019
On behalf of the Presidant of India, Chief
Project Director, Railway Electrification,
Danapur, invites open & sealed e-tender for
the following work from experenced,
financially and technically sound
contractors, to beopened on 01,10.2019

1. Name of the work & its location :
Construction of {4 Units Type-Il, 04 Units
Tupe-1ll, 04 Units Type-IV & 01 unit Type-V)
Qtrs, in Chopan along with all ancillary
works viz. Earthwork, Boundary wall, Water
supply. Sanitary Installation, drain, Road,
pathway etc. in connection with
Electrification of GHD-CPUSGRL Sectionin
Gr1?s in Dhabad Division of E.C.Railway,
2 i cost of the work: Rs,

No manual offers sent by Post'Courier/Fax
orin person shall be accepted anainst such
e-Tenders, even if these are submitted on
firm's letter head and received in tme. All
such manual ofiars shall be considerad
invalid and shall be rejected summarily
without any consideration.
Complete information including
e-Tender documents of the above
e-Tenders is available in website
Irttp:/iwww.ireps._gov.in
MNote:- The prospective tenderers are
advised fo revisit the website 15 days
before the date of closing of tender to
note any changes/ corrigenda Issued for
this tender.

Divislonal Signal & Telecom Enginaer/
PR-340/K/15-20 Sambalpur

3,03,62,123.05/-, 3. Earnest Money fo be
deposited : Rs. 3,01,900.00/- 4. Date for
submission of the tender and opening of
Tender ; For submission:- From 17.08.201%
& up to 11:00 Hours on 01.10.2019. Tender
will be opened at 11:30 Hrs on 01.10.2019.
5. Website particulars, Motice board
location where complete details of
E-tender can be seen and address of the
office from where the tender form can be
purchased etc. : website hilpsiraps. gov.in/
Notice board location & Add. of the office -
Office of the Chief Project Director (Engg),
Railway Elecirificafion, Danapur, (Near
Jagjeevan Stadium), PO-Khagaul, Patna-
801105, (Bihar).
Chief Project Director (Engg.),
Railway Electrification, Danapur
PR/1141/RE/Engg./T/19-20/44

‘ und email and WhatsApp

VEDANTA ONLY HAS

INDRAPRASTHA GAS LIM

{8 Joint Venture of GAIL (India) Lid., BPCL & Govt. of NCT of Defhi}
Corparate Identity anﬂr'ﬂl‘}LﬂZﬂlﬂ“ﬂlPﬂ:ﬂﬂTﬂl

EN INTERNATIONAL COMPETIT

TENDER

Indraprastha Gas Limited [IGL) imvites sealed bids under single stage, two envelope system from

PRICING freedom, not
marketing freeaom
——
ONLY GAIL allowed 1o
buy gas proguced from

Far dawrloading the terder document, please vist

Tender docurnent can also be purchased from the office of Ms Tractebel Englneering Pvt. le
(TEPL), 37, Institutional Area, Sector - 44, Gurugram - 122022 (Haryana), Ph.: +91 (0) 99-998-80544_
All subsequent changes w.r.L. above tender will be posted only on the above menfioned website.
D G i dApple iStore.

\pp throug| gl

e —
Vedanta can
then sell gas

TENDER NOTICE

Gujarat P Milk g Ltd, Anand (GCMMF) imvites
sealed bid for creating reverse logistic and recycling of post consumer waste of
below items in Delhi NG, Lucknow, Kanpur, Kolkala, Jaipur, Hyderabad stc.

Sr. Tender
1 |Fecycing of LOPELLLDPE PE

ltems Tender Doucument

Pouch milk and
Frash Products

Can be downloaded
framm wwaw.amul.com

Last date of bid submission is 14" Sept'19, up to 5 pm at following address:
GCMMF Lid., Amul Dairy Road, Anand-388001, Gujarat
Phone No. 02692-258506/7/8 Fax. 2401856

MSME TOOL ROOM, KOLKATA
]

tral Tool Room & Training Cent

NOTICE INVITING e-TENDER: (06/2019
e-tenders (Single envelope bidding) are invited from the
Dealers/Manufacturers for:-

1) Conventional Lathe Machines — 3 Nos. Earnest money:
Rs.37,500/-. e-tender no. CTTC/26/TR-29/TE-09 dated
02.09.19 (Tender|D:2019_DC_499921_1)

2) Universal Milling Machines — 3 Nos. Earnest money:
Rs.60,000/-. e-tender no. CTTC/26/TR-30/TE-10 dated
02.09.19 (TenderD:2019_DC_499962_1)

3) Surface Grinding (Horizontal Spindle) Machines — 2 Nos.
Earnest money: Rs.35,000/-. e-tender no. CTTC/26/TR-31/TE-
11 dated 02.09.19 (Tender ID: 2019_DC_499985_1)

4) Pedestal Grinding Machines (Small Size) — 3 Nos.
Earnest money: Nil-. e-tender no. CTTC/26/TR-32/TE-12
dated 02.09.19 (Tender |D: 2019_DC_500004_1)

5) Drill Machines - 2 Nos.Earnest money: Rs.10,000/-. e-tender
no. CTTC/26/TR-33/TE-13 dated 02.09.19 (Tender ID:
2019_DC_500020_1)

Earnest meney of each tender are to be submitted through
NEFT/RTGS only. The bid documents and other detailed tender
specifications etc. can be obtained from the website
www.eprocure.gov.in. All Amendments, Time extension,
Clarifications etc will be uploaded in website only and will not be
published in Newspapers / Journal, Bidders should regularly visit
the website to keep themselves updated.

Bids submission (online) closing dateis 19.09.19 upto 11.00 hrs
andwill be opened on 20.09.19 at 11.00 hrs.

Manual offers shall not be accepted and will be summarily
rejected.

The General Manager, CTTC-Kolkata reserves the right to
accept or reject any tender without assigning any reason
whatsoever,

Vedanta's Rajasthan block

higher prices
for co, more
revenues
for govt

eligible biddess for following
Tender i Sale of Bid Document of offer| Clarification Ollmin
No. Brief Description of work From To ({91430 His. 15T) on this may be This would feels
EF5476 | SUpply & Insiakabon of MOV Acuuator | 05.08,2018 |25.08.2018] _ 26.08.2018 Issued soon lead to pricing

freedom
useless
without
marketing
freedom

Rk TirubPur FF - 1820 : 3626

on or before 20-09-2019

Tender Notice
Sealed tenders are invited from registered
suppliers/imanufacturers for the supply of raw|
materials for our unit Cattle Feed Plant, Kanti

at our office. For

New Delhi: The oil ministry is
planningtolet Vedanta freely mar-
ket natural gasproduced at its pro-
lifie Rajasthan block, a move that
would fetch higher prices whileen-
ding any compulsion to sell gas to
government nominee GAIL.

Vedanta has pricing freedom but
notmarketing freedom , according
to the current interpretation of the
production sharing contract for
the Rajasthan block. But ministry
officials are increasingly of the vi-
ewthatthisinterpretation may not
‘be the best and so plan to publish a
clarification, which would expli-
citly give Vedanta both marketing
and pricing freedom, according to
peoplefamiliar with the matter.

“Pricingfreedom hasnomeaning
without marketing freedom. It's
impossible for a seller to extract
the best price if faced with justone
buyer,” the person said. The pro-
duction sharing contract offers
enough scope for reinterpretation
and doesn't explicitly bar marke-
ting freedom, he added.

‘The proposed decision could wi-

mentnomineecan, the personsaid,
adding that higher prices would al-
so translate into Increased govern-
ment revenue from the block.

Last year, the government nomi-
nated GAIL as sole buyer for gas
produced from Vedanta's Rajast-
han block. Executives at the two
firms held several rounds of nego-
tlations since then, but couldn't
strike a deal. This prompted Ve-
danta to lobby for relief from the
currentmarketingrestriction. The
governmentislikely toannounce a
clarification on this shortly, people
aware of thematter said.

The Rajasthan block, whose cont-
ract was extended last year until
2080, produces nearly a quarter of
India'scrude olland hasbegun pro-
ducing natural gas in recent years.
Gas production averaged 51 mil-
lion standard cublc feet a day
(mmscfd) in 2018-19. The target isto
raise gas output to 150 mmscfd.

Pricing of locally-produced natu-
ralgashasbeena contentions topic
in India. Key gas consumers have
beendemanding change in the way

details visit our website www.sudhatimul.in
& www.sudha.coop.

Managing Director|

den the universe of possible gas
buyers for Vedanta, which would
then be expected to pick a buyer in

its regi

22/3RT, 500057, is a public listed entity

is one nfthe Eadlng EP( and Infrasuunure company in India. It is headquartered

P fied across various infrastructure segments

including Wamr & Envi Imgatinn P Buildings &
Structures, Power Distribution & Transmission, Operation & Maintenance and Mining
spread across various geographical locations in India and overseas. Details regarding
IVRCL Limited's operations can be found on its website www. ivrel.com.
The Company is under Liquidation as a Going Concern pursuant to an order of the
Hon'ble National Company Law Tribunal, Hyderabad Bench ("NCLT") dated 26 July
2019, Mr. Sutanu Sinha, Liguidator, appointed by the NCLT, hereby invites Expression
of Interest from prospective bidders for the purpose of submission of bid in respect of
sale of IVRCL Limited {“Company™) as a Going Concern vide Regulation 32A of
Insolvency and Board of India {1 Process), 2016
and as per the provisions of Inslvency and Bankruptcy Code, 201 6 {'Cndu'}
Any praspective bidder wha is desirous of submitting bid, is requested to referta the
website (www.ivrcl.com) for the Eligibility Criteria for submission of bid.
Please note that access to data / Eotumenu | information and site visits will be
granted only once the bidder submits the requisite documents f undertakings / EMD, if|
any, proving his eligibility to participate in the bidding process. Copies of the forms /
documents / undertakings can be obtained from the website (www.ivrd.com) of
IVRCL Limited.
Itis informed that the E-auction shall be scheduled on 04 October 2019. The qualified
bidders who meet the Eligibility Criteria can particpate in the E-Auction, by bidding
for at least the Reserve Price, i.e. INR 1,654.47 Crores (Rupees One Thousand Six
Hundred Fifty-Four Crores and Forty-Seven Lacs) subject to the terms of the E-auction
Process Information Document.
Itis clarified that, this invitation purports to ascertain interest of n( pective bidders
and does not ereate any kind of binding obligation on the part of the Uquldmrorthe
Company to effectuate the sale. The Liquidator reserves the right to cancel or modify
the process and / or not to accept and / or disqualify any interested party | potential
investor / bidder without assigning any reason and without any liability. This is not an
offer document. Applicants should regularly visit the website referred above to keep
themselves updated regarding darifications, amendments, or extensions of time, if
any.
The entire process shall be subject to extant Regulations, the Code and approval ofthe
Adjudicating Authori
For any clarifications, i any, please write to: sutanusinha@bdo.in |
qumdalnmrcl@hdn
Place: Hyderaba
Date: 05 Septemher 2019

Sdj-

Sutanu Sinha

Liguidator of IVRCL Limited

No. IEWIP»\-GMHF-NCIJMQQOU 18/10167

gas price ceiling is calculated, so
the official price cap quickly starts
reflecting the international slump.

Ralph Lauren, PVH, Other Global
Brands Bullish on India

New Delhi: Global brands such as Ralph

Lauren, PVH Group-owned Calvin Klein,

Van Heusen, Arrow and IZod, and VF Corpo-

ration, along with Carter’s Global Sourcing

of the US, are scouting for investment and so-
urcing opportunities in India. “We are already in India
and believe there is good opportunity as the government
is taking the right steps,” said Manoj Heryani, global vi-
ce-president, tech design, India sourcing and product
cost optimisation, Carter's Inc. Heryani was part of the
delegation that met textiles minister Smriti Irani and Ni-
ti Aayogchief executive Amitabh Kanton Tuesday. A de-
legation led by the American Chamber of Commerce is
ona three-day visitto India. cursureau

Fuel Supply LiKely to Resume
at Six Airports for Air India

New Delhi: Oil marketing companies (OMCs)
are 1ikely to resume fuel supply to Alr India
within twodays at the six airports where it has
been stopped over non-payment of dues, a se-
nior government official said on Wednesday. The OMCs
stopped supplying fuel to Air India flights in Pune, Vizag,
Cochin, Patna, Ranchi and Mohali since August 22, The
firms had also threatened to stop supply at Hyderabad
andRaipurairports. “A meeting was held between senior
officials of the ministry of civil aviation, Air India and
the three OMCs. Air India assured them that while dues
cannot be cleared right now, it will surely pay on time for
all current purchase of fuel,” said the official. The carri-
er owes about #4,300 crore to Indian Oil Corp, Hindustan
Petroleum CorpLtd and Bharat Petroleum Corp Litd. ,m

TIMES Inter:
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Connecting People, Connecting Needs.
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I Ramashre Patel 5/0, Swami
Nath Patel R/o Ref 905/9, Neta

MBBS / MD|
MS / MDS
NRI $eats In Government

College & Private College
In India & Abroad

{Neet Compulsary)
UPSC CMS Exam 2020
SPECIAL COACHING

HOME TUITIONS

MATHS@IIT Adv/Mains,
BIT-SAT, NDA, SAT-I/II,
XI XII, CBSE/ICSE/IGCSE/IB.
Get 100% in Board, AP Caleuls
Eco(H) Maths. Call- 9871212821

MEDICAL COURSES

MINN Fees CMS (Allopathy)
JCCH BAMS BUMS BHMS
BNYS DNYS MBBS BEMS MD
LLE DPT BFT GNM OT DMLT
D.Pharma CMO/Council Reg.
Agent Welcome # (7042111659

I PANCHKULA I

2.5 Kanal
(1000 sq meters),
Prime Location,

Corner,
Industrial Shed

(Allotted by HUDA)
3500 sq ft RCC
constructed in
Phase-2, Panchkula
(Haryana) adjoining
Chandigarh,
For Sal

9814006846

h Marg, Raj Nagar-2,
Palam Colony ND-77 have
changed my name to Ramasray
Patel for all purposes.

I nitherto known as Kanisk
s/0 Sudharshan Gupta R/o
148 A Indira colony Lampur
Road Narela Delnl, 110040
have change my name and
shall hereafter be Known
as Master Leksha.

1, Mallika Shah (DOE 06-08-
1960) 00 B.L,Shah and W0 of
Richard Noel Bright, have
changed my religion from
Hindu to Christianity,
according to Christian rites
and ceremonies without any
pressure and undue influence
on my will. Henceforth,
will be known as
Mallika Bright, per change of
religion, for all future purposes
& record.

THE TINES

Readers are recommendsd to make appropriate
enquires and seek appropriale advice before
E sending money, incurring any expenses, acting on
—smpp | FOETS m:m:mannatru‘gns pA entering into gam;
commitment in relation o any advertisement
published in this publication. The Times Of India
Group doesn't vouch for any claims made by the
Advertisers of products and services. The Printer,
Publisher, Editor. and Owners of The Times Of Indla
Groun publications shall not be held liable for any
sequences, in the evel
honoured by the Advertisers.

such claims are not

SPECIAL RATE FOR

TO-LET

ADVERTISERS

Now advertise at an

extremely lucrative rate

%2200 for 5 Lines

Economic Times (Fri) + Property Times (Sat) +
Sunday Times Classifieds

Rahul: 9873363433;

Call
Panchi:

Jitin: 7724931530;

9871504897

mivesinter T3

I nitherto known as Aditl
D/0 SUANarsnan Gupta R/o -
1484 Indira Colony, Kanpur
Road Narela, Delhl-110040,
nave change my name and
shall hereafter be known
as Shrist! Gupta.

I Ravinder Kumar Sharma
s.fn Late sn. snyam Lal Sha

R/0 village Pinna, Tehsil
&,Dlstt Muzaffar Nagar, UP
Inform Ravinara Singn &
Ravinder Kumar Sharma
same and one Person.

I, Mandeep Singh $/0 Kanwa-
Jjit Singh Walia Rfo 6, Amba
Enclave, Plot No-28/1, Sector-9,
Rohini, Delhi=110085, have
changed my name to Mandeep
Singh Walia for all purpases.

I Narender Taneja §/o Sh.
Shyam Lal Taneja R/o H.No.
2350, Sector-12, Sonipat declare
that Narender Taneja &
Narender Kumar Tanjea are
the names of one & same
person. In future, T shall be
known as Narender Taneja.

I, Dayest Singn S/0
Har)inder Singh Kareer
R/0_ 3A/28, WEA Karol
Bagh, New Delnl - 110005
Have changed my name to
Daljeet Singh Kareer.

1, Aakriti (DOB.28-04-2001) D/O
Mrs. Stutl Sinha, residing at
103, CMC-d, Supertech Ca.
petown, Sector 74, Noida, UP-
2013011 have changed my name
from Aakriti to Askriti Sinha.

IBITA Kumari Singh d/o.
Deep Narayan Prasad & w/o.
Bhagwan Singh r/0.VilL+PO
Kanchhedawa East Champaran
Bihar£45422 Declare that Sita
Kumari and Sita Kumari
Singh are the name of one and
same person .In future 1 shall
be known as Sita Kumari Singh
for all purpose

I, Rakesh §/o Devi Das Rio
House No. C=3, 0ld Jasola
Village New Delhi-110025 have
changed my name from
Rakesh to Rakesh Shakya for
all purposes,

I, Boer Palallas Virpal Nagar
5/0 SH._ Ramfal

‘Tigaon Distt Farmabau Dul]:l
are same person. That my ac-
tual mame 1s Virpal Nagar
instead of Beer Pa

I, Aslam S/o Mr. Asgar Ali
Rfo A-11/85, DDA flats,
Inderlok. Delhi=35, have
Changed my name to
Nawabuddin for all purpases.

I om Prakash Kamal S/0
Late Sh. Laxman Dass R/O
D-6/35, Sultanpurl,
Delnl- 110086 declare that
name of mine and my wife
has been wrongly written as
Om Prakash and Beao Deviin
my PEN/600/SP/Court Case/
54657. The ac:ual MEIE Uf
mine and my w!

Prakash Kamal ana Shooa

New

I, Vimal Kumar Misra

§/0 Late Sh. Shyam Sunder
Misra R/0 908, 1st Floor,
Nitl Khand-1, Indirapuram,
Ghazlabad. U.F- 201014
have changed my name to
Vimal Kumar Mishra forever.

I Saghana Devl W/0 Late Sh.
Ram Baran R/0 H.N0-B-16/9,
Gagan Vihar, Meethapur,
Badarpur, Delhl - 110044
declare that name of mine
and my husband has been
wruriglj( written as Sadhana

a]u Yanav in my minor
n.augnter Sul\anl aged 1

r 5chool Records

¥i6 2cttal nama of min and
my husband are Sadhana
Devi and Ram Baran.

T am Laxman Swaroop Manch-
anda §/0 Punnu Ram R/o C-42,
1st floor, Jeewan park, Uttam
nagar, New Delhi-110059, info-
rm that Lakshman Swarup and
Laxman Swaroop Manchanda
15 the one & same person name

I Rohi Prasad S/o Rajendra
Prasad R/c Raiser, Thana
Eotwali, PO Basudeopur, Distt.
Munger, Bihar -§11202 declare
that name of mine has been
wrongly written as Rohi in my
10th & 12th (Intermediate)
documents & Bachelor of
Engineering documents, The
actual name of mine is Rohi
Prasad which may be amended
accordingly.

I Ashwani Singh S/0 Ashok
Eumar Singh R/o 1/2852, Post
Office Gali, Loni Road, Ram
Nagar. Shahdara, Delhi -32
have changed my name to
Ashwani Kumar Singh for all
future purposes.

I, Sunil Kumar S/o Sh. Prem
Singh R/o D518, Prem Nagar,
Kirari Suleman Nagar, Kirari,
Delhi have changed my name
and my religion Hindu to [slam
and change my name Sunil
Kumar to Mohammed Umar for
all fature purposes

TUJJAWAL Singh S/0 Sh.
Prem Narayan Katiyar Rfo 11,
GF BPTP Elite Floors, Sec-15,
Fbd have changed my name to
Uljawal Singh Kativar

I, Richard Noel Bright Lall,
$/0 Sh. Bright Arun Kumar.
DOB, 2-0ct-1875, residing at K-
1540, Palam Vihar, Gurgaon-
122017, have changed my name
to Richard Noel Bright per
affidavit dated 21-Aug-2019 at
Gurgaon,

I Narendra 5/0 Jalpal R/o
uri 2 No near
ni GZB Inform
that Narendra and Narender
both are same person puture
I will be Known as Narendra

IDivya D/o Ravi Dagar R/o
Flat No- 506 T/F, Property No.
679, Shivall Marg, Tuda Mandi.
MNajafgarh,N.Delhi=43, have cha
nged my Name to Divya Dagar

1, Shash1 Prabha (Adhar No.

£54183813806) D/o Sh. Sirl

(Shrl) Sin R/o  4MA

K.rlsnna Nagar Hlsar 125001
Ing

DOE 14.8. 1968 1I1 mv ﬂlt]]El' 91
serviceman record JC833d1
The same shall be changad as
Shashi Prabha DOB 27.3.1871

I, Rohtash $/0, Balwan Singh
R/o A-136 Second Floor Sector 8
Dwarka New Delhi India 110077
have changed my name to
Rohtash Singh for all purposes.

I Baby D/o Late Pawan Kum
ar/Pawan Kumar Gupta R/o
F-1,Rlshl Kardam Marg, Gall-
6,Jyot] Nagar, Shahdara, Del-
94, nave clianged my name to
Mahima for all purposes.

I, sarla W/o Sh. Rajbir Singh
H.No. B71/1, Gall No. 5, Near
Slta Ram Mandir, Ashok
vinar, Phase-I, Gurugram
(Hr) have changed my hame
to Sarla Devl for all purposes.

I, (Manpreet) D/O
(Dharmendar singh) born on
(05/07/1999 ) residing at (312:4
Janta fltas Sarita vihar preN
new delhi=T6), have changed my
name to (Manpreet Kaur) vide
affidavit dated (28/08/2019) at
(Sarita vihar new delhi-76)

I, Pawan Preet D/ o Sh. Jaspal
Singh R/0 H.No. 4117, G.F,
Indraprastha Colomy, Sector-
48, SainIK Colony, Farigabad

nave changed my name t0
Pawan Preat Kaur.

I, Manulata Anchalla W/o
Gourav Kundaliys R/05/7-A,
‘Subhash Street, Vishwas Nag
-ar, Shahdara, Delhl-32 have
cnann%ad my name to Manya
Kundalla for all purposes.

I, Jagat Singh Balnsla S/o0
SEI Dnarampal R/0 VIl Ba-

. Diste. Palwal
na\-a cl]zmgeu my name Jagat
Singh to Jagat Singh Bainsla
for all futnre purposes.

I Kamala kumari W/o Sh.
Mukash Ray D/o Ram Murat
Singh r/o H.No. A8, Iind. Floor
East Uttam Nagar, New Delhi-
110059 have changed my Name
from Kamala kumari to Kamla
Ray for all future purposes

I, Asha Devl W/o Anll Kumar
Dahlya R/0 H.No. A-601,
Vasundra Apariment, GH-22,
Sector-21C, NIT Farldabad
have changed my name to
Asha Dahtya for all purposes.

L Somwati W/o. No. 16016761 X
L/NK Mukesh R/o. VPO Rithal
(Phogat) Tehsil & Distt. Rohtak
(Haryana) declare that my
name written as Somvati &
D.0.B 23/05/1986 in my
husband service record. That is
incorrect, My correct name is
Somwati & D.0.B 05/08/1986 in
my all documents.

LOST & FOUND

IT 1= notified that my origl-
nal Allotment latter no 777
(2005) 85-57 DW II dated
18/11/1988 of 20 Sector-1
Pocket-3, Dwarka, Dalhl 1s
lost anyone finding the same
in original shall Contact

the Mrs Lalita 9650900804,

L Jyoti D/o Sampat ram R/o C-
41 Sector 164 Pocket 3 Dwarka
have lost my 10th marksheet
Roll No. . 8734401, SC
Certificate No.
SC/‘.'I)’D{%UG‘JSS/IO}&/M}S‘{SOl
LR No:1469587/2019

IT is notified for the
information that my Original
Qualifying Examination
Certificate of Main Secondary
School Examination of Year
2007 and Roll No. 5252060 issued
by CBSE has been actually lost,
‘Wali Saleem, Hno 101/ 4,G
F.Zakir nagar, Okhla, Delhi
Mab BS30665074

ORIGINAL 5ih & Final
Demand Letter, Allocation
Letter and Some Other
Froperty D

IT 15 notified for the in-
formation that my original
Quallfylng Examinatlon of
Main Secondary, year 201d,
Roll no. 1160585, and_senior
Secondary year 2016, Roll no.
1653715 13sued by CBSE
nas been actually lost.
shallja Tyagl D/o Mukesh
)aﬁl R/0 12

soclety, Crossing
Republic Ghazlabad- 201016

‘THIS is to inform the general
public that following Share
Certificate(s) of G.E.Power
India Ltd having its Registered
Office at “The International”
Church Gate, Mumbai.400020
registered in the name of
Kamal Raheja have been lost
under Folio No.K0013098,
Certificate No. 077077-077082,
Distinetive Nos.1848871-
1848912, No of Shares 42, Finder

in Respect
of Flat No. 228-C, Second Floor,
Blk=BG-1, Under SFS Category-
11, Situated at Paschim Puri,
Delhi=110063 has been lost.
Finder may inform Nilesh

Contact

Malik at.

IT is notified that I, Diksha
Jolly R/o R2-237, Gali No. 9,
Vishwas Park, T-Extn, Uttam
Nagar, New Delhi-5% have lost
my 10th Certificate Roll No.
8735264 Year 2011 And 1Zth
certificate Roll No-8735254 Year
2011 # Pls. contact 9958579090

BUSINESS SOLUTIONS

U.S. Green Card via EB -

A pathway to Permanent Residenc

Meet us for a Private Consultallon
E mail Us to Book Your Consultation:
Sudhir Bhatt: sbhatt@primarylic.com

®+9198 333 27049 / 93 266 88458 = U.S. Mobile : +1-704-930-8179

DATES - 05 to 08 SEPTEMBER 2019

HOTEL - THE WESTIN GURGAON, MG ROAD,

<

 Current EBS lnvestment of $500,000 plus fees - will change o $900,000 plus fees effective November 21, 2019,

5 Investment

PRIMARY
CAPITAL

.F . 51 under 21 yoars old can obtain permanant residency via EB-5.
* P at P! il the right to resils, work, or study anywhere in the United Ststes.
Multiple p Due p
Projects Diligence Advice Qvarsight
Primary Capital v v v v
Project Sponsors v x x x

Primary Capital LLC is a full service invesiment banking firm, regisiered in 53 US siates and territories,

h the and

90 Broad Street, Sth Floor, New York, NY 10004 | Main : 212.300.0080 | www.primaryllc.com

™

with {SEC) and a member of the Financial Investors
Regulatory Authority (FINRA) and Securities Investor Protection {SIPC)
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Inveeiment, Any sscurkies which may be off

' shad orly by through
¥ g

I FINANCE I

ENOBRMOUS funds avall-
able for all kinds of business,
properties, Industries, Agri-
cultureand viahle projects 10
Cr t0 1000 Cr. (@ 4% p.4 noup-
mm: Quick  process.

FOR SALE

DIAGNOSTIC (P} Lta
Company on Sale, Cumpan}
turnover in Crores, EX]|
years Contact # WGEU mv
rindrchopra@yahoo.com

LDANS

LOAN Against Registry, GPA
Builder, Floor, Fectory moll,
95Lac To 50Cr LAP Top Up Fast
Process Best ROI Agant
welcome 9582003109, H582003128

MACHINERY
& TOOLS

Unit FOR SBALE

4 Color Polly 7456 Model 1996,
Dominant 714, Cutting
i L i ion Mach-

gmu com Pho 91%613907

ines (Hot & cold) # DBT1792557

BUSINESS CONNECT

BOOK YOUR STALL AT

12TH - 13TH OCTOBER
AT JAWAHARLAL NEHRU STADIUM

LODHI ROAD, NEW DELHI

4

* LIVEBAND
* DANCE PERFORMANCES

"~ KIDS ZONE

« VEHICLES

= JEWELLERS

» FOOD STALLS

= APPARELS

« FASHION SHOW

Contact for Stall / Sponsorship Booking

9810549754, 9810656274
9810804254, 9910256705
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Lens on FIPB Nod to Diageo Under PC

IN FOCUS ED and CBI probe if former FM Chidambaram and his son Karti received any kickbacks in lieu of these approvals

KalaVijayraghavan
&Rashmi Rajput

Mumbai: Diageo’sruninwithaut-
horitiessince the United Spirits ac-
quisition continues with investiga-
tive agencies looking for links bet-
ween the British spirits company
hiring P Chidambaram as its lawy-
er and the investment approvals it
got when the Congress leader was
thefinance minister.

The CBI and Enforcement Direc-
torate are probing the Foreign In-
vestment Promotion Board (FIPB)
approvals given to a few compani-
es, including Diageo Scotland,
whenChidambaram was thefinan-
ceminister in the first UPA govern-
ment, people in the know said.
They suspect that these were given

there were payments of kickbacks.
The two agencies are working on
certain “leads” that allegedly sug-
gest laundering of the proceeds,
andarelooking into the role of Chi-
dambaram and his son, Karti, in
the transactions, the people said.
They also find a conflict of inter-
estin the former ministerargning
on behalf of United Spirits in an
ongoingcase against IDBIBank in
the Karnataka High Court.
Diageo did not comment on the
matter.
Executives close to Diageo called
FIPB approvals a dated matter,
pertaining to 2005, and sald the

Under Scanner 3"

CBl and ED probing Two agencles are
FIPB nod given to also looking into

a few cos, Including money laundering
Diageo under allegations
Chidambaram

CBI is investigating it Conflict of interest
kickbacks were paid gﬁ:ﬁ.ﬁ;‘g‘m‘ :; Issues against ex-
to shell cos linked to lawyer for a case FM for representing
PC and his son for also under lens USL against IDBI
these approvals Bank in HC

doingandinvolvementin the FIPB

then the company should have re-

vernance also includes conflict of
interest which allows no room for
such business dealings,” hesaid.
The FIPB nod to Diageo Scotland
is one of the six cases that are be-
ingprobed by the two agencies.
While the CBI is probing if these
approvals were given in lieu of
kickbacks paid to shell companies
linked to the former minister and
his son, the ED is looking for pos-
sible money laundering and whet-
her funds werediverted to purcha-
semovableand immovable assets,
saldanofficial ET spoke to.
Another official said they had sei-
zed several papers pertaining to the
approvals given to Diageo and com-
munication between Chidambaram
and the company during the same
period. “This is an ongoing develop-
mentandearly daysyet. Wewill take

in contravention of rules and that

Proceedings

Grant Thornton to Carry Out
Forensic Audit of RCap Units

Lenders want auditor to study intra-group transactions, seek report in 30-45days

Mohit.Bhalla@timesgroup.com

Mumbal: Lenders have appointed
Grant Thornton to conduct a forensic
audit of two Rellance Capital arms, the
listed-Reliance Home Finance and Reli-
ance Commercial Finance, according to
several people aware of the matter. They
have also sought a study of intra-group
transactions between the finance units
andother Anil Ambani-promoted group
companies, the people said.

Thelender groupingled by Bank of Baro-
da has sought a report from the global au-
ditfirm within 30-45 days, the people said.

Both Reliance Home Finance and Reli-
ance Commercial Finance are being con-
sidered for debtresolution under Reserve
Bank of India (RBI) guidelines. Neither
of themis able to service dues to banks.

“Appointment of a forensic auditor is
part of the standard operating procedu-
re for all companies going through the

Story So Far

ICA (inter-creditor agreement) process,
and is a mandatory requirement under
the guidelines laid down by the RBL,” a
spokesperson for Reliance Capital said

in response to ET's gueries. “There is
nothing abnormal or unusual in this ap-
pointment, and all companies that have,

O-Apr16: PWCCAIMS RCap  [EAAEM or are currently going through the ICA
s not providing expianation ERRSSTSR process, are required to doso.”
Tor certain dealings PR Reliance Capital welcomed the audit.
. aashed “Please note that the audit covers all
4 ;ﬁﬁ'm%a 63%since transactions and not just intra group
Rellance Home Finance PWC transactions,” the person said. “We wel-
— Y EEE come the audit as that will conclusively
>- Jun 29: Bot Anll Ambanl  ETgeled] establish that all transactions, whether
-promoted cos appoint intra-group or third-party, have been en-
Dhira) & Dheera) as auditor tered intoonanarms-length basis. Weal-
—_— s0 wish to inform you that all details ha-
> Aug 13: n:;-:u Dheera) % iIIanspﬁ.l:t’antly been shared with the
Issue qualified opinion aswell.
on financlais of Reflance Grant Thorntondeclined to comment.
Home Fnance Reliance Home Finance's statutory au-

ditor Price Waterhouse & Co. (PwC) had
resigned on June 11, having noted during
its audit “certain observations/transac-
tions which in its assessment, if not re-
solved satisfactorily, might be significant
ormaterial to the financial statements.”

MCA PROBE Businessman questions credibility of report that flagged financial irregularities

Thapar Denies CG Power Board’s Charges

Rachita Prasad & Rashmi Rajput

Mumbai: Businessman-Gautam Tha-
par joined the probe initiated by the mi-

Industrial Solutions last week after alle-
ged irregularities and unauthorised
transactions surfaced. He presented
himself before the MCA officials on Tu-

esday, while former chief

formation was made available, the preli-
minary conclusions drawn would be dif-
ferent,” a source close to Thapar told ET
onthe conditionof anonymity.

Queries sent to CG Power remained

company wouldanswer anyqueri- clearance process. frained from engaging him as a la-
25 Dy regulators. Kartl Chidambaram had alsode- wyer and Chidambaram should ha-

Chidambaramiscurrentlyinthe niedany wrongdoing. ve abstained from representing Di-
custody of the CBI, which had ar-  AtopMumbai-basedlawyersaidif ageo. “Now this is something Dia-
rested him in the INX Media case. theformerminister waspartof key geo should have ensured. Legally
He had earlier denied any wrong- Diageorelated decision-making, theymay beright, butcorporate go-

Against BSROn
Hold in IFIN Case

decisions accordingly,” he said.

Mumbai: The Bombay High Court has tempora-
rily staved the proceedings against KPMG-affili-
ated audit firm BSR & Associates LLP in the
bankruptcy court until further order.

A division bench of Justices Ranjit More and N
JJamdar on Wednesday directed the Minisiry of
Corporate Affairs (MCA) and Serious Fraud In-
vestigation Office (SFIO) to file their reply wit-
hin four weeks.

BSR was seeking relief from Section 140 (5) of
the Companies Act under which the Mumbai
bench of the National Company Law Tribunal
(NCLT) had passed the order, and also against
criminal proceedings brought upon by govern-
mentagencies. The Section140(5) specifically de-
als withremovalof anauditor.

Senior counsel Mukul Rohatgi, whoappeared for
the auditors along with Sujay Kantawala, pointed

Sougnreiler PSR and N Sampath Ganesh, a
fromsection Partner with the firm, had last
140(s)ofthe MoNth filed a case against the go-
companles  vernment after NCLT allowed its
Actwhich proposed removal as auditors of
dealswith  IL&FS Financial Services (IFIN)
removalofan for itsallegedrole infinancialirre-
auditor gularities in the firm. They argued

from the position and hence the government's
pleafor its removal was not maintainable.

Mavulik Vyas & Sachin Dave

out that the government directed
actlon against BSR just a day after
SFIOsubmitted its 32,000-page inte-
rim report. “The government sho-
uldn’t have taken actions on the ba-
sisof the investigation agency’s in-
terim report,” he argued.

that BSR had already resigned

Companies: Pursuit of Profit

Can'tInterveneto
Raise Tariffs, Prasad
tells Vodafone-ldea

Telecom minister asks

stressed carrier to take
measures internally to
tackle stiff competition

Anandita.Mankotia
@timesgroup.com

New Delhi: Telecom minister Ravi
Shankar Prasad has asked loss-ma-
King Vodafone Idea tosetitshousein
order to take on competition effecti-
vely, and refused to intervene in ral-
sing tariffs, which the telco's execu-
tives highlighted could help it and
the sector recover from the effects of
acontinuing brutal price war.

“In arecent meeting with the mi-
nister, Vodafone Idea top executi-
ves, including chairman Kumar
Mangalam Birla and CEO Ravin-
der Takkar, highlighted the cash
flow challenges faced by the telco,
and how arise in tariffscould turn
the sector around, and help the tel-
€0 as well,” a person privy to the
meeting told ET.

However, the minister 1s believed
t0 have said that since tariffs were
not under the domain of the De-
pariment of Telecommunications
(DoT) and is the prerogative of the
Telecom Regulatory Authority of
India(Tral), there wasn't anything
he could do about it. He further no-
ted that tariffs are under forbearan-
ce in any case. “Acknowledging the
competitiveness of the telecom in-
dustry, the minister told the execu-
tives that the company needed tota-
ke internal measures to deal with
competition,” the person said.

Birla, alsothe chairmanof the Adi-
tya Birla Group, one of the parents
of Vodafone Idea, had called on the
minister along with Takkar soon af-
ter Vodafone Idea CEO took over
from Balesh Sharma last month.

Vodafone Idea, In a statement to
ET, described the meeting as “aco-
urtesy call” following the appoint-
ment of Takkar as the MD and
CEOof the mobile phone operator.

Whilerefusingto intervene in the
matter of pricing, Prasad, howe-
ver, agreed that the overall indust-
1y was under financial stress with
high debtand fallingrevenue.

Asreportedby ET In its August 23
edition, Prasad has written to fi-
nance minister Nirmala Sithara-
man, urging for measures to ease
the payout burden on the telecom
industry by offsetting spectrum
and other payments to the govern-
ment against the accumulated Rs
36,000 crore input tax credit that
has beenlying with the Centre.

Besides seeking acut inthe univer-
sal services obligation (USO) levy to
3% from the current 5%, which wo-
uld effectively reduce the licence foe
t0 6% from the current 8%, Prasad
also proposed a reduction in the
GSTrate, first t012% and then lowe-
ringitfurther, from thecurrent18%.

Reliance Jio Infocomm is the only
profitable telco in India, with both
‘Vodafone Idea and Bharti Airtel in
the red for the India mobile phone
operations. In fact, losses at Voda-
fone Idea have dragged the Aditya
Birla Group into losses at the gro-
up level in the fiscal year ended
March 2019, as well as the April-Ju-
nequarter of FY20.

RCom RP Can’t Demand
T576-cr Refund: Ericsson

Devina.Sengupta
@timesgroup.com

Mumbai: Telecom equipment
maker Ericsson has said Relian-

nutes of meetings held by the tel-
c0's committee of creditors, a list
of financial and operational credi-
tors who attended the meetings
where the refund was discussed,
copies of the tribunal order appo-

nistry of corporate affairs officials in- financial officer of the unansweredtill press-timeWednesday. “Can a person be removed if he has already re- ce Communications’ resolution inting Deloitte as
vestigating alleged financial irregulari- company VR Venkatesh, CG Power had formed an operations signed?” Rohatgi told the High Court bench. professionalhasnorighttosecka W the resolution
ties in CG Power and Industrial Solu- whowassackedforhisrole committeeto work on preserving valueaf- He further pointed out that National Financial refund of ©576.77crorepaidtothe  Erlesson professional, and
tions and is believed to have dismissed in the said transactions, tercreditorsof promoter company, Avan- Reporting Authority (NFRA) was already inves- Swedish company under the Su- soughtto any applications
the accusations made by the company’s was summoned by the tha Holding, started invocation of pledge tigating the firm's role. “If they are found guilty preme Court's directions. Know filed by finaneial
board regarding unauthorised transac- MCA team on Wednesday.  of CGshares. Thiscommittee cameacross of professional misconduct, they can be disgua- “Without prejudicetoourrights underwhat and operational
tions and raised doubts over the credibi- ¢ “The MCA's scrutiny of finanelaltransactions thathad beenmade lifled for a period of s1x months to 10 years. The and before we respond to your provisionsthe creditors.
lity of the report submitted by an inde- = —=! the Vaish Associates re- without proper authority, and for further rules arefar severe, hence there is noneed for the communication dated 23.08.2019, refund pald to Ericsson's legal
P
pendent law firm, according to sources port will expose its fragilities and in- investigation, legal firm Vaish Associate government to jump the gun,” Rohatgi said. atthe outset, we deny therightof Swedlishco representative, se-
in the know of things. completeness. The report is heavily dis- washired. The proberevealed that the gro- Senior counsel Aspi Chinoy, representing MCA, resolution professional to seek onsCsorders nioradvocate Anil
Thapar was ousted from the chair- claimed by its authors who have put in  up’s liabilities and advances to certain en- denied that the government took action based on refund of the amount paid to wassought Kher, confirmed
manship of the troubled CG Power and disclaimers for over two pages. If full in-  tities and networth were understated. an interim report. “We have nowhere mentioned Ericsson in furtherance to the or- letter's contents.
that the report is interim,” he said. “This is the f1- ders... passed by the... Supreme  Deloitte sought the refund, say-
nal report as far as IFIN is concerned, but the Courtof India,” Ericsson saidin  ingthe Swed]shoompanyhadtnbe
i ) Rasarve) agencies are conducting investigations on other aletter dated September 4. treated at par with other operatio-
N - Sl.| Train T N F T
8y - . No No. rain Name rom - To Price(?) T9subsidiaries of IL&FS and(only)in thatcontext In the letter, which ET reviewed, nalcreditorsand that the insolven-
LEASING OF BRAKE VANS 43 | 5a010 Jajpur-Keonjhar Road- Jajpur-Keonjhar Road- 1,332 are we saying that thereport is an interimone.” Ericsson sought to know under cy resolution process that Erics-
Kharagpur Passenger Kharagpur n Venegaonkar, the counsel for , too, whatp onswas the s0- son nitia 5 m
‘ = a0p a aop Hiten Ve kar, th 1 for SFI0, to hat provisi therefund had initiated against RCo:
Tender Notice No. SDCM-KUR-Leasing-SLRs-1 to 114, Dated: 26.08.2019 44 | 58424 | Cutiack-Bhadrak Passenger Cutlack - Bhadiak 05 said the report was final. ught. It asked for copies of the mi- had resumed.
Name of work 45 | 56436 | Cuttack-Bhadrak Passenger Cuttack - Bhadrak 895/
LEASING OF BRAKE VANS (SLRs/SLRDs) PARCEL SPACE TO |45 | 58418 Puri - Cuttack Passenger Puri - Cuttack 1700
REGISTERED LEASE HOLDERS. &7 | SAATS | _Cultock - Pur Passenger Cuttack -Puri E VIKARAMSHILA DUGDH UTPADAK SAHKARI SANGH LIMITED, (VIMUL)
LIST OF 114 SLRs/SLRDs OF 68 TRAINS 48 | 58410 |Puri - Knurda Road Passenger | Pur - Khurda Road B00/- M i H ital Road. Bh I 812001
{4 & 3.9 TONNES) CARRYING CAPACITY 49 | 58404 _|Puri - Knurda Road Passenger | __Pui-Khurda Road | 600 SRl snth il e ekl LERLReL L
'?I. T'Gﬂi Train Name —— R';e_seg}e 50 | 56403 | Khurda Road - Puri Passenger | Khurda Road - Puri 600 COMFED Email- vimul.dairy@gmail.com
ALl Ll Mcelth 151 | 58409 |Khurda Road - Puri Passenger Khurda Road - Puri 600/
EETT PurOkha Express Puri-Okha 23,198 57 [ 22674 | PurtGandhidham Express PurGandhdan 1 BT NOTICE INVITING TENDER (NIT)
g ?213 L\T"Jojhpulfxpfeﬁ :"f"v'*’d"'ﬂu' i:-;‘“”-" Via Vizianagaram (Through- e- tendering mode only on website- www.eproc.bihar.qov.in)
77 linga Utkal Express uri-Haridwar A5 153112819 [Odisha Sampark Kranti Express |Bubeneswar-hoand Virer Terminel | 23,625-
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18 184-1.3 leakhanz? Express E-hubanes.war-.lagdalpur B, T?‘.-:- 87 | 18418 Puri-Barbil Express Puri-Bartil 2.5000- Place- ww.eproc,bihar,gov.in
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25 | 12804 | Pu-Gandnidham Express Puri-Gandhidham 13,8475 | 22 28,29, 35, 58-59, 61-63 & 68 - Rear-SLR, For Sl No. 20-21, 37-38, 41-46, 48- refundable) line (Non
(Via-Sambalpur) 51, 54-55 & 64-67: Front & Rear - SLR, For SI. No. 36 & 52 Rear - SLRD, Front- refundable)
2 | 12148 Purl - Lokmanya Puri-Lokmanya Tiak Terminus| 12,806/~ | SLR, For 5L Ne. 57 Fm;l-SSLRD‘ ForSé.No.ﬂ&Sﬁ:ant-SLR. Supply, installation
o " Frequency in a week cale : For 5l. No. 1-2, 5-6, 8-11, 13, 15-17, 22, 52, [ s
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a7 | 22568 Puri - Lokmanya Puri-Lakmanya Tigk Terminus | 11807 | 60’5 65 - Daily [R-Seale], For SI. No. 53 : Twice [R-Scale], For SI. Mo.4 - of various dairy )
Tilak Terminus Express Four [R-Scale], For SI. No. 12 : Five [R-Scale], For S, No. 25-27, 29-31, o1 uiments and Utilit T 186.80 #10.000.00 713.73.600.00 ¥ 5,000.00 + Six (08)
25| 12880 | Bhubanswer - Lokmanya Shubaneswar 11,483 | 33-36, 61 & 63: Once [P-Scale], For SI. No. 37-39, 47 & 62 : Daily [P-Scale], equipments a Y Lakh 1 9B taxes Months
i e For SI. No. 24 & 28: Twice [P-Scale] & For SI. No. 40-46, 48-51, 54-55 & 66- Services as per technical
Tilak Terminus Express Lokmanya Tiak Terminus ) Hicati
% [ 225 [ Bt Pune Express — pune |15z | B Daily [S-Scale]. specification & BOQ at
20118407 | Sal Magar Srid -Ex v Purt S2] Nagar Snvid 11I0-1;‘— EMD : ¥ 1,00,000/- (Rupees One Lakh Only) For Each SLR & SLRD Banka Dairy, Bihar.
o B T u T 5] CostafA Form GST @ 18%) : % 1,180)- For Each SLR & SLAD Supply, installation,
2 18657 | BrubareorerBhooaninate B o Fondl 10 239 | Last date & time for closing of ender d ts - Upto 1500 hrs. of 26.09.2018 testing & commissioning
= E:ms ipaina unagam st 932" Mhate & time for Opening of Tender : Al 1530 hrs, of 26.09.201% of various dairy 13680 2500000 e {08)
— Pre— N - % 00 + ix
33 | 22809 | ParadiossVisakhapatram Express|_ Guttack-Visakhapabnam 308 FD[ further enquiry |,?.mj danﬁ?a‘tlalns if an?' plials? _:::lnb‘act office of Divisional 0z EqIJ_IPmEI'IlS and U1|||_[y Lakh T10,000.00 ¥ 2,73,600.00 taxes Months
—— - —{ Railway Manager i.e. Senior Commercial Manager, Services as per technical
34 | 22836 |  Puri-Shalimar Express Puri-Shalimar 3969 | East Coast Railway, Khurda Road, Phone : 0674-2492045 2372750. specification & BOQ at
35 | 22890 Puri - Digha Express Puri - Digha 5,691 _| Complete informationincluding tender documents of the abave Tendersis availablein P Dairy. Bih
3 | 22814 |Paradeep i Express|  Cul jachi | 3.9081 | website http:/iwwwireps.gov.in. Jamui Dairy, Bihar.
97 | 58417 | Puri-Gunupur Passenger Pur-Naupada 3.287)-_| The Tenderers/Bidders must have Class-lll Digital Signature Certificate and must be 10.0 For participation in the above e-tender process the bidders are required to get themselves registered as per
38 | 58525 | Brahmapur-Visakhapatnam | Brahmapur-Visakt 3,008/~ | registered on IREPS portal. Only Registered Tenderer(s)/Bidder(s) can participate on details given at www.eproc.bihar.gov.in so that the user ID, Password and digital signatures are issued to
Passenger e-tendering. All relevant papers must have fo be uploaded at the time of participaling them
- —on ing as per instruction. : . .
39 | 18425 Pun 'D”E IEW_E“ Puri- Du;gl - 5'52:'_' Note: The prospactive tenderers are advised to revisit the website 10 (ten) days 11.0 Tender Document can be seen on website www.eproc.bihar.gov.in.
40 | 12893 Bhubar gir Express) B o | 1888 | hefore the date of closing of tender to note any Changef Corrigendum issued for The undersigned reserves the right to reject any or all tenders without assigning any reason,
41 | 18304 Inter City Express Puri - Sambalpur 1.733- | this tender. Managing Director
42 | 58004 | Bhadrak - Howrah Passenger Bhadrak-Howrah 1,576 | PR-330/Ki19-20] Divisional Railway Manager (Commercial), Khurda Road ging




Brands & Companies

TODAY ON

.
[BETPrime.com
What'sthe ldea?
Vodafone ldea's
| |'Q revenue market
= share and sub-
scriber numbers
have been under constant
pressure. Thiscan be traced
toafundamental flaw: the
synergiesdid notlead to the
merger; it was the otherway
round - the merged entity is
now looking for synergies.

Food for Thought

The battle be-
tween Zomato
and NRAI has
reached anim-

passe, butboth needto
understand thatthey are
Jjoined at the hip. A workable
solution witha fair power-
sharing agreementis the
only way forward.

Think itOver

Record surplus
- N camedby theRBI
=

in2018-19isa

one-timeopportu-
nity tohelp the government
rein in thefiscal deficit.
Linking thispolicy issue with
institutional autonomy may
notbeappropriate.

Basics

Cointalks with Future
Group, Shoppers Stop
and More, inwhich it
has picked up stakes

Writankar.Mukherjee
@timesgroup.com

Kolkata: Amazon is entering offline
retailing in India to create an integ-
rated shoppingexperience for consu-
mers across e-commerce and brick-
and-mortar stores aspart of a sirate-
gy to take on Reliance and Walmart-
owned Flipkart, which are planning
asimilar push in the country.

The Seattle-based e-commerce be-
hemoth has started talks with three
retail chains in which it has picked
up stake — Future Group, More and
ShoppersStop—tosellarange of pro-
ducts that are available on its Indian
online marketplace, three senior in-
dustry executives said.

In the initial period, Amazon wants
to sell its private label products in
these stores and eventually scale up
to include mostof the top-selling pro-
ducts on the Indian online market-
place, they said.

What is in Store

AMazon Wants [0 ke up
— 29— offline presence o counter
WWalmart-Filpiart & Rellance -

o launcn
Private
labels ﬁrsl

Tofnl\m tnem

Up WIth popular
n\k Drands being
soid online

Lle

Amazon wants topush oneof itslar-
gest-selling private label brands glo-
— AmazonBasics — through
more than 2,000 stores of these three
retailers. AmazonBasics products
include air-conditioners, vacuum
cleaners, HDMI cables, batteries and
cables, home necessities like bedshe-
ets, towels, dinner plates and cutlery,
and general merchandise like back-
packs, umbrellas and yoga mats.
Amazon has been selling two appa-
relprivatebrands —Prowland JustF
— through some Shoppers Stop out-
lets and this will be scaled up. The e-
commerce company also plans to roll
out its grocery and fashion private
brands through these stores.
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Amazon Coming Offline with

Together run over

2,100 stores

f4101)

iAo

Emails sent to Amazon, Future and
Shoppers Stop remained unanswe-
red asof Wednesday press time. More
Retaildeputy managingdirector Mo-
hitKampanideclined to comment.

A senior executive with a retail cha-
in said while the share purchase ag-
reement with Amazon does not cover
the sale of products available on the
online marketplace, the chain 1s ik-
ely to agree to the plan. “There is cer-
tainly no pressure to sell the pro-
ducts, but it's a gesture we might ex-
tend,” he said, requesting anonymity.

Shoppers Stop, More and Future al-
ready sell some of their products
through Amazon India online and its
hyperlocal platform, Prime Now

Introduced In
partner stares

First and Hits Later

Amazon’'s payment service, Amazon
Pay, has been launched at More and
Shoppers Stop and will be rolled out
inBig Bazaar and EasyDay, too.

An executive who took part in the
talks sald Amazon has sought inputs
from the retail chains on how to best
leverage the stores to sell its products.

“Amazon is firming up the pricing
strategy for these products in the of-
fline stores. It needs to ensure that
they are sold at similar price in the
storesasinthemarketplace. Also, the
retailers need to make money since
Amazon wants significant shelf spa-
ce and the margins offered as of now
are quite less, unlike other brands in
these categories,” the executivesaid.

Last month, Amazon agreed to ac-
quirea49% stake in Future Coupons,
apromoter groupcompany of Future
Retail, which runs over 1,400 Big Ba-
zaar and EasyDay stores. About a ye-
ar ago, the ecommerce giant acqui-
red More Retail (earlier called Aditya
Birla Retail)along with Samara Capi-
tal. More currently runs over 620 sto-
res. In 2017, Amazon acquired a 5%
stake in Shoppers Stop, which cur-
rently has 83stores.

Omnichannel or online-to-offline
(020) may be the next big thing in In-
dia's retail market. Last month, Reli-
ance said its omni-channel plans are
likely to roll out around Diwali.

INDIGO PROMOTERS’ SPAT

Sebi Seeks InterGlobe
Response to Gangwal’s
Letter on Governance

Our Bureau

New Delhi: The stock mar-
ket regulator has sought a re-
sponse from InterGlobe Avia-
tion on a fresh letter by the
company's co-promoter Ra-
kesh Gangwal regarding cor-
porate governance issues.
The latest letter from Gang-
wal came just days after the
company’s annual general
meeting (AGM), held on Au-
gust 27, which was conducted
smoothly and where resolu-
tlons had Gangwal's Support.
Differences between Gang-
wal and the other promoter,
Rahul Bhatia, have cropped
upagain, with Gangwal comp-
laining to the Securities and
Exchange Board of India (Se-
bi) against certain statements
made by the chairman and
CEOof theairlinecompany.
IndiGo informed the BSEon
Wednesday that the Sebi had
sought comments from the
company on a letter written
by the counsel of Gangwal.
“The August 30 letter reite-
rates certain issues that Mr
Gangwal had previously rai-
sed with the Sebi (disclosures

inrespect of which have been
made previously) and seeks
certain directions from the
Seblagainst the company and
the IGE Group on, inter-alia,
amendment to the articles of
associationof thecompany to
remove the rights of the IGE
Group, past related party
transactions, non-indepen-
dence of the current chair-
man, refusal to hold the extra-
ordinary general meeting
when requisitioned by Mr
Gangwal and certain public
statements made by the CEQ
of the company,” said Indl-
Go'sletter tothe BSE.

The company further said
that at the recent AGM, both
the promoter groups (inclu-
ding the RG Group) voted in fa-
vour of all the resolutions, in-
cluding the resolutions to
amend the articles of associa-
tion of the company to expand
the size of the board to10 mem-
bers and to appoint the chair-
man as an independent direc-
tar of the company. “Further,
as on date, the company has in
place a revised RPT policy as
approved by the company’s au-
dit committee and the board of
directors,” it said.

AS THE MARKET SLOWS DOWNAND POLLUTION NORMS GET TIGHTENED automakers are betting on cleaner vehicles and new products to drive sales in the country

when compared with last year.
Apart from the demand slow-
down, another factor that rest-
ricted the growth of Volvo in In-
dia during the ongoing year was
the limited availability of its
XC4a0 SUV, he said. Volvo's entry-
level product 1s imported into In-

dia and, given its high demand in
Europe, only limited numbers
weremadeavailablefor India, sa-
idFrump.

Volksw: i comingsoon: | Volyo Hopes to Gain Some P
L]
olkswagen Ready to Bring CNG 8 olvo Hopes to Gain Some Pace
Cars to India if Govt Policy Helps | 2 oropiendor | ith New Cars Amid Slowdow
ars to India it Govt Policy HelpS | e | WI ew Cars Amid dSlowdown
ry fast(inIndia),” he said. trend backed by policy, he said. @timesgroup.com Indian luxury car market, the
nehal.challawala If the government pitches for ~ Maruti Suzuki has announced Nehal Challawala company had just a fringe pre-
@timesgroup.com adoption of CNG in terms of set- that it will introduce CNG as an New Delhi: Hero MotoCorp has & Himanshi Lohchab sence until the end of last year,
ting up fuel stations across the option on all its small cars as the commenced dispatch of the first with a 3% market share and an-
Mumbai: The world's largest country, increase the import of company plans to stop making batch of BS VI-compliant Splen- Mumbai: In a contracting mar- nual sales of 2,638 units. In the
carmaker Volkswagen is consi- the fuel to the diesel vehicles after April 2020 dor 1Smart 110 motoreycles to its ket for luxury vehicles in India, January to June period of 2019,
dering CNG as an alternative fu- country, and whenthe BS-VInormskKick in. dealers for product familiarisa- Swedish carmaker Volvo hopes when the luxury car market
el for the near future before mo- buy more In the mid-term, Volkswagen tion and training purposes, sig- to outperform itsrivalsandgrab shrank by aquarter, Volvoposted
bility technology eventually CNG vehicles will focus on petrol-powered nalling its imminent launch, ac- incremental market share, on 11% growth with sales of 1,159
transitions to electric. foritsfleets,it SUVs for the Indian market, the cording to two people familiar the back of new products and a units, cornering a market share
If there is a stable policy fram- will make a executive said. “Our future lies with the development. low base to compare with. of over 6%.
ework from the government in business case Inpetrol,” he said. “Thedispatches weremade ear- “We have seen that we're gal-  However, the demand slowdown
terms of identifying CNG as one for Volkswa-  Atpresent,over 60% of thecom- lier this week, and bikes are ex- ning some market share, altho- in the market has now caught up
of the solutions to the rising pol- gen to Invest pany’ssalesinthe country are of pected to reach some of the dea- ugh at a smaller base,” Charles with the Swedish carmaker, too.
lution crisis, the German carma- in the techno- petrol-powered vehicles. The fu- lerships in a day or two,” one of Frump, themanagingdirectorat “We'lldo very wellif wesell
Ker, which already has a conside- logy in Indla, ture of diesel-powered vehicles thepersons cited above, told ET. Volvo Car India, told ET. “Weha- the same number of
rable presence in Europe in Knapp explai- in India for the company is un- A spokesperson for Hero Moto- ve continued to expand our dea- carsaslastyear”
terms of CNG vehicles, willcon-  Steffen Knapp ned. certain and Knapp was non-com- Corp said they do not want to ler network. We continue to in- Frump said, in-
sider bringing these to India, Being successful ln any seg- mittalon whether it willupgrade comment onspeculations. vest in marketing and brand bu-  dicating that g
Steffen Knapp, director of Volks- ment inIndiarequires highlevel its diesel engines for the BS-VI ‘The Splendor iSmart 110 is lik- ilding. Because it is an opportu- sales for the
wagen Passenger Cars, toldET.  of localisation and beingasmall emission norms. ely to be competitively positio- nity,” he said on the sidelines of company in
“We are the biggest player glo- player in terms of volumes, the  Thecustomer, too, hasbeencon- ned and priced 12-15% higher thelaunchof itsXCo0Excellence the latter half
bally in CNG. Depending on the company cannot invest in every fused lately due to the lack of a than the current Splendor iS- Lounge hybrid SUV. of the year wo-
infrastructure, wecando thisve- technology unless there’saclear stablepolicy stance, he said. mart, said one of thesources. A relatively new entrant to the uld decline
ETAUTO RETAIL FORUM
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Ketan.Thakkar@timesgroup.com

Mumbal: India, a strong growth driver
for the global passenger vehicle market
over the lastfew years, has turned into the
second biggest drag on global output in
the first half of 2019.

With domestic sales continuing to slide
month on monthdue to an economic slow-
down and rise in cost of ownership, Asia’s
second biggest economy may record the
steepest fall in production among the
world’s top 10 passenger vehicle markets
this calendar, according to global infor-
mation service provider THS Markit.

The country’s production of Hght vehicles
— that is, passenger vehicles plus small com-
mercial vehicles of up to 6tonnes capacity —
isestimated to decline by 11.4% to 418 million
in 2019, according [HS Markit forecast. The
largest market, China is estimated to record
7.3% decline In production (See graphic).

If the Indian market slides into double
digitdecline, then thecountry may slip be-
hind Germany to the fifth position in pas-
senger vehicle sales in2019.

Between 2015 till 2018, India was the fastest
growing amongthetop light vehicles markets.

Gaurav Vangaal, country lead for light
vehicle forecasting at IHS Markit, said at
thestartof the year India wasestimated to
register 5% growth in light vehicle out-
put, but with a series of challenges on li-
quidity, economic growth and job growth,
the sentimenthas turned adverse.

“Thetransitionfrom BSIV to BS VIemis-
slon norms will also lead to stock adjust-
ment, which will have an impact on the
numbers,” Vangaalsaid.

With Chinese and Indian markets set for
slgnificant decline, the global passenger
vehicle market is estimated to fall 79%
this year, the steepest since the Lehmann
Brothers crisis of 2008-09.

RaviBhatia, president of automotive busi-
ness intelligence provider Jato Dynamics,
attributes the slowdown in India to regula-
tory changes taking place in short timefra-
mes. He cited new safety norms which has
led toprice increases, and restriction on di-

#Estimate “Passenger vehicles plus small commercial vehicles up to 6 tonne capacity

BIGGEST DRAG AMONGST TOP 10 MARKETS

India to Pull Down Global
Light Vehicle Sales for’19

World's Largest LIghtVehIcIes* Markets

The transition from BS IV to BS VI
emisslon norms wiil aiso lead to
stocK adjustment, which will have
an Impact on the numbers
GAURAYV VANGAAL
country lead for light vehicle
forecasting, IHS Markit

Source: IHS Markit forecast I}

esel vehicle sales by the National Green Tri-
bunal. The electrification plan has also led
to uncertainty in the market, he said.
According to Jato Dynamics, the global ve-
hicle market (passenger;, light commerci-
als) is due to fall 6-8% in2019. In thefirst half
of the year, the market has declined by 7%
‘which is the steepest decline seen in years.
FelipeMunoz, senioranalystatJato Dyna-
mics, said the top 10 markets are all facing
challenging times. There is lack of confi-
dence among consumers, the global econo-
myiscooling, and thereare geopolitical ten-
sionsthat make things morecomplicated.
“In China, private debt levels post a record
(high) and the tensions with US make things
worse,” Munozsaid. “The party isalsoover in
FEurope where registrations peaked and are

IMPACT ONNUMBERS

With Chinese & Indian mar-
kets set for significantdecline,
the global passenger vehicle
market is estimated tofall
7-9%thisyear, the steepest
sincethecrisis of 2008-09

due to get hurt by upcoming CO2 regulations
even as diesel 1ssue continues to have negatl-
ve impact. Markets like India, Russia and
Brazil were supposed to be the growth drl-
vers, but itseems that they are not ready yet. T
don't seeanything changing in H22019.”

As trade barriers go up and structural
changes of shared and electric mobility
reshape the personal vehicle buying pat-
terns world over, the passenger vehicle
market may continue to struggle.

“Many eonsumers around the world are
opting to use other transportation solu-
tions instead of buying cars,” Munoz said.
“The new technologies, better communi-
cation, and the increasing problems and
costs of owninga car isforcing many peo-
pletostopbuying cars.”

Auto Dealers Have to Efficiently Plan
Financials to Combat Liquidity Issue

Our Bureau

New Delhi: Prudent finanelal manage-
ment and intense focus on efficiency im-
provement are critical for auto retail in-
dusty as the sector undergoes a toughest
slowdown indecades.

With over 300 dealers shutting shopand
200,000 personnel losing jobs in the past
few months, the dealership fraternity is
under tremendous pressure toremain vi-
able amidst a sustained slide in volumes.

ETAuto Retail Forum, a day long event,
dissected major challenges ahead of the
industry right from inculcating financial
discipline amid a tightened lending
norms, carefully managing stock with the
upcoming transition to BS-VI emission
norms and adoption of new business mo-
delsin theface of emergence of sharedmo-
bility platforms, among others.

Maruti Suzuki Executive Board Mem-
ber RS Kalsi emphasised it is imperative
for dealer partners to put in place an effl-

cient financial management system to
combat the issue of liquidity, which is
hampering the business operations of
dealersin the currentenvironment.

“Deslers have to be extremely careful not
to deploy their shortterm funds for the
longterm applications. I request dealer
pariners to make their balancesheet strong
so that they have access to low-cost funds
from banks. If their financials will be
strong, banks won't stress on seeing 50%
collateral before going ahead for inventory
funding,” said Kalsi, adding, “ I would like
to share that in Maruti the number of dea-
lerships closure happened tillnowisinsing-
le digit but none of them clused because of
financial mi:

Ashok Khanna, grnup heacl (auto lo-
ans), HDFC Bank, coneurred that when
short-term funds are used for long-term
purposes, ithasitsown pitfalls. “Overdu-
es is one prime issue we face when dea-
lers fail to return the money borrowed
forshort-term...When the dealers getmo-
ney from banks they need to define the

exact purpose for which they are taking
theloan. Inmany cases, we have seen dea-
lers utilising inventory funding for reno-
vating and expanding their dealerships.
S0, it is important to define the purpose
and if you violate that then be ready tofa-
cetheconsequences,” Khanna said.

Khanna informed there is no dearth of
money with banks, but the only thing
which has happened is that banks have
started doing inventory lending correc-
tlon as sales have gone down.

Given that the protracted slowdown in the
automotive industry has come ahead of the
implementation of BS-VI emission norms,
Rajesh Goel (senior vice-president, marke-
ting and sales)of Honda Cars India, sald itis
extremely crucialat thisjuncturetomanage
inventory judiciously so that there are no
unsold stocksat the end of the fiscal.

“We need to do some backward calcula-
tlons as registrations for BS-IV stops on
March 31, 2020, Therefore, the 1ast day of
wholesales would be much earlier than
March 31,” said Goel.

‘Cut GST on Automobiles to Spur Demand’

The government should cut the GST rate on
automobiles to help spur demand ahead of the
upcoming festive season, saysRajan Wadhera,
presidentat Society of Indian Automobile
Manufacturers (Siam). Wadhera saysthe
industry’s ability to provide large discounts is
limited and thatit hasalready pulled outall
stops in offering attractivedeals toconsumers.
Edited excerpts of aninterview with ET's
Sharmistha Mukherjee:

How effectivewill the govt's stimulus package
be inreviving demand in theauto sector?

The measuresannounced by the FM
willgoalong way to turn the industry

towardsa growth path. Thesales

report coming out from various

companies for August has beendismal with over
30% erosion for passenger vehicles. Commercial
vehicle and two-wheeler sales are also signifi-
cantly negative, indicating that the market has
stillnot responded to the various measures...
The announcements on credit availability,
reduction in the cost of creditdonot seem to
have percolateddown to the NBFCS, which
support the bulk of finance for the automotive
industry. Consumer sentiment continues tobe
low and thereis clearly a trustdeficitin lending
money to the dealers by the banks.

The relevant notifications regarding reduction
inthe depreciation rates announced by the FM
havealsonot been issued so far. The industry
haspulled outall stops in offeringattractive
deals and discounts to consumers. The ability of
the industry to provide large discounts is limited

andthis only highlights the
need for the government to
consider reducing GST rates
to 18%, which would
significantty reduce the cost
ofvehiclesand, in turn,
generatedemand. Thereis
alsanurgentneed tocome
outwithanintegrated
incentive-based scrappage
policy covering all seg-
ments of the auto industry
Asthefestival season is
around the corner, itisimperative that
these decisions are taken quickly so
thatthe industry could hopefora
better festive season.

Do youseemore lay-offs in the industry
and its value chain?

If the currentdownturn leads to higher
de-growth, then| do see the possibility of
morejobcutsintheindustry. Thereisa
multiplier effect to the componentindustry
and to thedealer community.

How prepared is the industry to
switchover to BS-VI?What is the likely
price impact of BS-VI implementation?

| believe thatall companiesarewell on theirway
to achieve this transformation successfully.
(Companies havealready started getting their
B5-VI models tested and homologated Thepace
of this processwill accelerate further inH2 FY20.
Theimportantthing now is that oil companies
should roll out BS-VITuel from 1 February 2020 to

ensure that BS-VIvehicles anbedelivered to
dealerstoenable themto start selling these to
customers from 1 April 2020 Managingand
liquidation of BS- IV inventories isalsoamajor
challenge and needs fine planning execution

Some people are of the view that the industry's
own delay in launching BS-Vivehicles is
responsible for the current slowdown...

There isabsolutely nomeritinthisargument.
Had theindustry started selling BS-V| earlier,
theimpact would have beendisastrous as
thesenew generationvehicles could not have
been used inthe absence of BS-VI fuel. Custo-
mers would know that if they purchasea
BS-VIvehicle, they willhaveto keepitin the
garagetill 1April 2020. Knowing that these
vehicles cannot beused without the fuel, why
would the customers buy a vehicleearly?

There lsan apprehensionthat the price
increase due to the switchover may affect
auto sales next fiscal. When do you seea
meaningful recovery?
Ourworry regarding the next fiscal ison two
counts Firstly, BS-VIwill resultinasignificant
priceincrease in the case of diesel vehicles, which
may impactdemand. Secondly, if thereisa
pre-buy inthemonths immediately preceding the
changeoverto BS-V| then thedemand after BS-VI
may be low as much of it would have been met
earlier. Keeping both these inmind, the next fisal,
specially the first half could bea challengingona
Thatis the reason, whya reductionin the GST
rates could bea bigbooster asitwould offset the
price increase of BS-Vivenicles

Govt Keeps Close
Watch to Check
Hate Tweets

on Kashmir

Anumeha Chaturvedi
& Rahul Tripathi

New Delhi: A spate of maliclo-
us campaigns on Kashmir has
intensifled the home ministry
focus on Twitter and police have
‘been asked to keep a close watch
onhandles spreading fakenews.

Cyber security experts said
concerns are rising about mali-
cious campaigns and creation of
what appear to be bot accounts
on Twitter. Law enforcement
agencies said Twitter has beco-
me the hotbed for such campa-
ignsover the pastone month.

“The number of posts on social
media with respect to Kashmir
'has gone up since August 5. Alar-
genumber of these fakeposts are
originating from Pakistan, the
United Kingdom and Canada.
Last month, we had asked Twit-
ter to suspend eight such hand-
les,” saida senior MHA officialon
condition of anonymity

The government had on Au-
gust 5 revoked Article 370 and
split Jammu and Kashmir into
two Union Territories. Kash-
miris living outside the Valley
have also expressed on social
media their sentiment against
scrapping thespecial status.

Prashant Puri, chief executi-
ve of digital marketing firm
AdLift, sald the daily average
reach for terms related to Arti-
cle370wasabouttwotothreeti-
mes the other top trending
hashtags on Twitter.

The MHA, according to sour-
ces, 1s learnt to have taken up
monitoring of the dubious
Twitter handles with the infor-
mationand broadcastingmini-
stry and asked It to flag issues
related to Kashmir.

“There is a very concerted ef-
fort from Pakistan to use com-
munication as a weapon against
India,” said Brijesh Singh, the
cyber security head for Maha-
rashtraPolice. “They (Pakistan)
are indulging in mass-scale cre-
ationof fake accounts. They are
using profiles of real people
from India and are not even spa-
ringthe army,” hesaid.

“Images are being used to
imply that there is a genocide
happening in Kashmir, and
they are gathering Mujahide-
ens for this. It would be visible
to Twitter that these bot acco-
unts are being created and that
this kind of information is be-
ing posted and they (Twitter)
are allowing this. We have rea-
ched out to them,” Singh said.

Twitter did not respond to ET"s
queriestillpress time Wednesday
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‘Baby Fed’ Stuns ‘Daddy Fed’

Dimitrov beats Federer
in QF to deny fans
first-ever Rafa-Roger
clash at US Open

David Waldstein

nadaywhenDaniil Medvedev
reached an amicable truce
thfans at the U.S. Open, the
eal villain turned out to be
Grigor Dimitrov.

Dimitrov happily took over
the mantle of bad guy by stunning Roger
Federer, 36,64, 36,64, 62 to oust the most
suecessful and arguably the most popular
playeron themen'stour

Federer'ssurprisedefeatmeans thedream
matchup between him and No. 2 Rafael
Nadal will not happen. Those two greats
Thaveplayed41times in their careers, mclud-
ingninetimes inmajor finals—butnever at
the U.S. Open. This year they wereenticing-
lyonoppositesides of the draw

“Just low, just disappointed it's over be-
cause I did feel like I was actually playing
really well after a couple of rocky starts,”a
dejected Federer said. He added, “T'm look-
ing forward tofamily time and all that stuff.
Solife'sallright.”

He had planned to go farther, but instead
Dimitrov, who was 0-7 against Federer be-
fore this week, will play No. 5 Medvedev on
Friday in the first U.S. Open semifinal for
both of them. Medvedev beat No. 23 Stan
‘Wawrinka, 76(6),6-3,3-6,6-1, Inanafternoon
‘match Tuesday and then apologized to the
fans forhis behavior intwo previous match-
s, drawingsomecheers.

Still, he was probably expecting to re-
claim the role of supervillain in a semifi-
nal against Federer. But Dimitrov had
other plans.

“Tknew what todo,” hesaid.

The strategy, Dimitrov said, was to keep
the 38-year-old Federer out on courtaslong
as possible, hoping he would become fa-
tigued or break down. Both apparently hap-
pened. Federer complained of a sore upper
back and neck area and had to receive a
medical timeout after thefourth set.

Federer's discomfort may have explained
Tis staggering number of unforced errors:

firstfourmatches. After thefirstset Tuesday,
Federer neverlooked comfortable.

“Ifeltitthewholetime,” hesaid. “That'sit.
Iwasabletoplay with it My bad not towin."

Federer has won 20 Grand Slams, the
men's record, and his total includes five
U.S. Opens, buthe hasnot won thechampi-
onship at Flushing Meadows since 2008.
He has not reached the semifinal stage
sinee 2015, and l1ast year he
Was ousted by John Millman
inthe fourth round.

This year held more prom-
ise, especially since he
played well enough inJuly to
come within a few points of winning
Wimbledon. And when No. 1 Novak
Djokovic was upset by Wawrinka in the
fourth round of the U.S. Open, it raised
hopes even higher that Federer would be
able to go through and possibly meet
Nadalin the final here for the first time.

Instead, Federerexited without the trophy
for the11thstraight year: “T'm happy togeta

7-0

Roger
Federer's
record
against

Grigor
Dimitrov
before
this clash

No. 15 David Goffin without much trouble
andappeared tobe cruising into the second
week of the tournament. Buthelooked like
an entirely different player against
Dimitrov, who went into the match ranked
No. 78 in the world, largely because he took
timeoff todeal with an injury

Dimitrov, a 28-year-old Bulgarian, was
ranked No.3asrecently as2017, butthen his
ranking plummeted, and
This record In matches this
vear before the UL.S. Open
wasonly12-15.

“It was that low that I
didn'twant toevengo there
anymore,” Dimitrovsaid. ‘Tt wasinjury los-
ing points, ranking. That's the lowest point
for any player. I think the past six or seven
months have been pretty rough for me™

There were moments Tuesday when
Federerflashed someof the bestshots Inhis
arsenal —a jumping forehand winner ora

backhand downtheline Buttoomany other
times he hit terrible unforced errors or

Serena Reaches
Semis in 44 Minutes

The numbers associated with Serena
Williams' US Open quarter-final
victory over Wang Qiang were so
stark, they bear reading more than
once. Winners: 25-0. Points: 50-15.
Minutes: 44 Score 6-1, 6-0. Thisis
the portion of the tournament that

is supposed to bewherewinning a
Grand Slam title gets difficult, where
the remaining players are among

the very best opposition around.
And yet there was Williams in Arthur
Ashe Stadium on Tuesday night,
making one of the last eightwomen
inthe draw, someone ranked No. 18
inaworld of billions, look and feel
completely overwhelmed. A reporter
wanted to know what surprised
Wang the most about being across
the net from Williams for the first
time. “Power," came the answer.
Looking as dominant as can be as she
moved closer toa 24th Grand Slam
singles trophy and seventh US Open
championship, Williams was not
troubled one bit by the right ankle
sherolled in her previous match.

carved his legend by rising in clutch mo-
ments, played poorly in someof the most
critical parts of the mateh. Late in the
second set he was down a service break
when he broke back against Dimitrov to
draw within 4-5 in games. His woes
seemed to be fading, if only he could con-
solidate that break.

Buthecouldnot, even after goingahead by
30-0 in that game. Dimitrov won the next
fourpointstoclose ot the game and the set,
thanks tothree umforced ervors by Federer:

‘While Dimitrov sailed throughmost of his
service games, Federer had to fight bitterly
tohold his own serve. Late in the fourth set
he staved off seven break points in an
gdeucegame, just tokeephimself from fall-
ingbehindby twoservicebreaks.

Even though he lost the game, Dimitrov
knew he had worn Federer down, perhaps
‘beyond repair “Twasactually smilinggoing
tothe changeover,” he said, “because was
like, “That game must havehurthimalot™

It did, and Federer won only three games

With 16 gold medals
in four World Cups,
young shooters make
it awatershed year
for India. Now, over to
Tokyo 2020

54

Boria
‘l;‘ A..Majumdar

Indianshoot-

was accompanied by a 38-year-old

Nine medals including five gold
at the recently concluded ISSF
‘World Cup in Rio is a proof that
Indian shooting is on a steepup-
ward climb. Hopes of a good
showing at the 2020 Olympics in
Tokyo have soared. And if the
shooters are mentored and nur-
tured well, thishope is very like-
1y to be unfulfilled.

From not winning a medal at
the 2016 Olympics to winning 15
medals in the last two World
Cups, the transformation in
Indian shooting is a fascinating
story. At the coreof this story is
the success of the junior pro-

e effectively managed by
theNational Rifle Association of
India (NRAT) based on the rec-
ommendations of the Abhinav
Bindra-led committee, which
Wwasset uptotake stock of the Rio
debacleand give suggestions.

Inits candid and often scathing
report, the committee had writ-
ten, “Indian shooting needs to
change, change its attitude, its
policiesandpractices...Atpresent
the system is ad hoc. There isno
systemicframework inplace.” L

Tt had pointed out that funds
need to be efficiently managed
and had stressed on theneed of a
structured and professional jun-
ior programme, which had been
conceived by Jaspal Rana and
Dipali Deshpande. Also, it asked
fior a proper coaching structureto
be put in place with able and tal-
ented coaches taking care of the
national team, replacing political
appointees at thetop.

To recommend is one thing. To
implement isafundamentally dif-
ferent thing. To its credit, the

ina

SanjeevRajput in Rio.

India at Pistol & Rifle
World Cups this year
DELHIWORLD CUP

3 Gold India topped the medal
tally along with Hungary
BELJING WORLD CUP
3Gold & 15liver India
topped the medal tally followed
by Chi
MUNICH WORLD CUP
& Gold &1 Sliver india
topped the medal tally followed
by China
RIOWORLD CUP
5 Gold, 2 Sliver & 2
Bronze India topped the
medal tally followed by China

saurabn CIIaUﬂhary

The committee too is delighted
with the success of the junior
programme. “The committee
Thad recommended that the jun-
ior programme beallowed tode-
velopatitsownpaceand today it
is that very junior programme,
set up by Rana and Deshpande,
that is delivering results. Not
just have promising teenagers
started winningjunior competi-
tions, the likes of Manu Bhaker,
Saurabh Chaudhary, Anish
Bhanwala, Elevanil Valarivan
and othersaredeliveringresults

Sports: The Great Games
Guns & Glory

NRAI copped the criticism, took
the recommendations in their
stride and put systems in place.
The success of the junior pro-
grammeisthereforall tosee. With
Rana and Suma Shirur taking
careof the
ing is no longer ad hoc. While
muchcanstillbedone, thesystem
has its heart in theright place. It
allows for an able mix of experi-
ence and youth and hence a
17-year-old Saurabh Chaudhary

consistently inthe senior compe-
titions. The record haul at the
2019 World Championships isa
testament to the success of the
Junior program,” the committee
said in the aftermath of the re-
cord medal haul.

The work, however, isn't done
yet. With nine quotas won al-
ready, India expect to win two or
three more at the Asian
Championships in November in
Doha. That's when the real work
will startfor theshooters and the
NRATleading to Tokyo. As much
astheyneedtotrainand compete,
they alsorequireadequate down-
timetobe inthe best shape for the
Olympics. We in India are ob-
sessed about training and hard
work, at times forgetting theneed
to let bodies recover and refocus.
Diet, mental hygiene and train-
ngregimes nead tobemonitored
foreachof thesemenand women
whonow have the ability tomake
India proud at the world's biggest
sports spectacle. And the best
part is it is no longer about one
individual. It is not simply about
a Bindra or a Gagan Narang. In
each of the 15 events that India
will participate in Tokyo, they
stand a good chance. And for that
tohappen they need tobe the best
prepared. That's what the next
eight monthsareall about.

Togobacktothe Bindracommit-
tee once more, “The NRAI now
facesits challengeas itwill
notjusthavetomonitor the prepa-
rations of the shooters for the
Tokyo Games but alsofind a way
of integrating the senior and jun-
ior programmes, The transition
of ashooter from jumior to senior
was earlier a big problem with
many promising shooters getting
lost as they made the step up.
Tulayt‘mrelsalotufovmapmm
many of the junior shooters mak:
mgthesetﬂormnmmemhas
t0 be some element of flexibility
and continuitytoensure thatthey
donot find themselves in analien
environment when picked for a
senior tournament.”

If the NRAI manages to stay
true, Tokyocan beagamechanger
forIndian shooting.

61 overall, including 33 off hisbackhand. bit of break now,"hesaid “Gobacktoprac- failed to put away easy winners, allowing therestof the way
Hesaid thatthe problem had. ear-  tice,reassessandattack from there.” Dimitrov torunhisway back into points.
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Self-driving trade secrets that
accelerated a criminal case

How Uber’s pursuit of self-driving
car technology wound up with
criminal charges being filed
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self-drivingvehiclepio-  started an autonomous ride-hailing
neer who used towork  servicefirst.
for Google has been That led Uber to recruiting
charged with stealing  Levandowskl in 2015. Levandowskl
secrets from the com-  soon left Google to help found Otto,
pany before he joined Uber's efforts  a self-driving truck startup. Uber
tobuild robotic vehicles. bought Ottofor $680 million in2016
Anthony Levandowski was and got both Levandowskiand
charged with 33 counts of Otto’s technology.

trade secrets theft in an

Google sued Uber accus-

How the civil case aVolvoSUV, killedapedestrianona
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indictment filed recently
by the US attorney’s office
in San Jose, California.
The criminal case arose out
of a lawsuit that Google self-

drivingspinoff Waymo filed against

e ing it of stealing autono-

mous vehicle secrets and
¥ alleging that Levandowski

ISELLOTHT qownloaded docu-

ments before he

left the company.

Uber alleging technology theft. Uber denied knowing |
Here'show itwound up inthecrim- about the documents,
inalcourts: and Levandowski

invoked his Fifth
Amendment right
against self-
incrimination
leading up toa

How it started

Former Uber CEO and founder
Travis Kalanick believed that the
company could not survive without

turned criminal
Aboutaweekafter thetrial beganin
early 2018, Uber agreed to settle the
caseand pay $245millionto Google’s
self-driving car spinoff, now called
Waymo. The Google spin-off also
gotguarantees to prevent its tech-
nology from being used in Uber’s
Autonomous cars.
But before that happened, US
District Judge William
AlsupinSanFrancisco,
who was overseeing
the Waymo-Uber law-

darkened street in Tempe, Arizona.

Uber suspended its autonomous
vehicle testing on public roads
after the crash, and it was put on
hold by Arizona’s governor. Uber
resumed testing autonomous ve-
hicles in Pittsburgh in December
2018 after getting clearance from
Pennsylvaniaofficials. Thecarsrun
autonomously but have two human
safety operators called “mission
specialists” in the front seat. Uber
is also gathering data with human
drivers in control in San Francisco

ate the world's first ‘for-women’ jeans, and
laterbankrolled Tommy Hilflger tostart his
ownlineof fashionclothing.

“Heused tocomeand stay with us whenever
hevisited New York. Infact, we always bought
paintings directly from him,” Murjanisaid.

Sometime around 2010, Murjani lost a
famous Husain painting titled “The Mother
Teresa’. The 58-inch by 89-inch oil-on-
canvas painting (as reported in NY Post)
disappeared from a public storage facility
in New York.

“The painting just disappeared from the
facility... It's really sad we don't have it with
us anymore,” said Murjani. “The insurance
company investigated the incident, and paid
us the insured value.”

According to the NY Post report, the

beingtheleader inantonomousvehi-  trial. He was suit, tooktheunusual — and Toronto. MFH painting was in the custody of
cles. Uber feared it wouldfaceacost eventually step of referring the Mohan Murjani, the celebrated fash- E& ¢ Ellsworth Lank Jr, who belongs to a
disadvantage if another company  fired by Uber. casetothe USattor- What happens now ion tycoon of the'70s and’80s, shared a family of fine-art movers. A Brooklyn

inthe criminal case?

Charges will proceed against
Levandowskl, who faces up to
10 years in prison and $250,000

ney’s office based
on testimony and
evidence unveiled
ahead ofatrial.

close bond with world-renowned paint-
er MF Husain, who passed away in 2011.
Murjani’s family had known Husain
for a long time - even before the
latter had established himself as

Federal Court directed Lank to pay
$850,000 (roughly 26 crore) to the
Lloyad’s of London, which is be-
Former CEO lieved to have insured the
Travis Kalanlck

didn't want
another company
to startan
autonomous
ride-halling

Did Uber Keep
developing
self-driving
vehicles?

service

At the recently-concluded Edinburgh
Fringe Festival, two thousand people
voted in a poll after a number of jokes
were shortlisted by a panel of experts.
The jokes were listed anonymously to
avold bias towards well- known come-
dians.

Last year, the winning line was by
Adam Rowe who submitted the joke:
“Working at the Jobcentre has to be
atense job — knowing that if you get
fired, you stillhave to come in thenext
day.”

This year’s top jokes from the ; they've been.”

Edinburgh Fringe Festival 2019 were: g — LUCY BEAUMONT
“Someone stole my anti- E “Me and my partner were
depressants. Whoeverthey 5 going to go on holiday to

are, | hope they're happy. 4} Norway thisyear, but we costed

— = It up and In the end we couldn't
? UL “Sleep Is my favourite thing In af-fiord It.”
“What's driving BrexIt? From the world. It's the reason | get — TOM PARRY
here It looks Efe It's probably up In the morning.”
the Duke of Edinburgh.”

—MILTON JONES

“A thesaurus Is great. There's
no otherword for It.”

—ROSSSMITH

—ROSS SMITH

“laccidentally booked myself
onto an escapology course; I'm
really struggling to get out of it.”

—ADELE CLIFF

Yes, but it ran into se-
rious trouble in March
2018 when one of its au-
tonomous test vehicles,

in fines per criminal count.
Prosecutors say the probe is ongo-
ing, but they wouldn't say whether
Uber and Kalanick are targets.
Levandowski’s lawyers maintain

apainter par excellence.

He was like a father
figure to us,” recalled

his innocence, calling the criminal Murjani, the man
chargesarehash ofcivilclaims that who partnered with
havebeen settled s Americapn-Socialite

- AP Gloria Vanderbilt to cre-

P CENTRAL FIGURE
Amid the hard tralning, Indlan
football team captain Sunil Chhetrl
menjoyed a light moment with his
'eammates. Chhetrl will lead indala
agalnst Ooman In the 2022 FIFA World
Cup Quallfier In Guwahatl today

“Tobeornottobea

“I remember what my

bought a normal bed'.”

also belleve that they can't.”

horse rider, that Is equestrlan
—MARK SIMMONS

grandmother sald to me on
her deathbed. She sald, ‘I wish I'd

— JOHN LUKE ROBERTS

“My auntle Barbarawon't buy
free-range chickens because
she says you don't Know where

1 o “Ibelleve a person can be
full of contradictions. And 1

— JULIETTE BURTON

- Agencles

“MFH was a good friend. .

PIC: GETTY IMAGES

MFHpainting.

Asked about other art-
works that he owns,
Murjani preferred not
to divulge too much
about his private
collection. He simply said,
“Yes, I am an art collec-

Mohan Murjanl tor”,and left itat that.
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“Perfection is boring. If a face doesn’t have mistakKes, it's nothing.” — KEVYN AUCOIN
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Are health problems
written on your face?

f

Your face is your fortune as it reveals

the true status of your well-being

ooKingat a person’s

face can provide

vital clues to their

health — particu-

larly bad habits
such as drinking too much alco-
hol and smoking, but also stress,
poor diet and lack of exercise.
Here's how you can decipher
your reflection —and what to do
toget backon track:

Dark patches on your neck
Likely cause: High-sugar dlet
Why: Brownish patches on your
neck can bea sign of high levels
of insulin used by the body to
break down sug-
ars. Known as
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If you must drink,
choose red wine.
Itis good for gut
health, says study

Finally, news that cheers. A new
study has suggested that red
wine is good for your gut health.

The study published in the
Jjournal Gastroenterology has
found that red wine drinkers
have an increased gut
microbiota diversity (a sign of
good gut health) compared to
non-red wine drinkers.

It Is also associated with lower
levels of obesity and ‘bad’
cholesterol.

Researchers explored the effect
of beer, cider, red wine, white
wine and spirits on the gut
microbiome (GM) and subsequent
health in a group of 916 UK
female twins.

They Tfound that the GM of red
wine drinkers was more diverse
compared to non-red wine
drinkers. The same wasn't
observed with white wine, beer
or spirits consumption. “While we

acanthosis nigricans, they'rea
warning sign of Type 2diabetes,
and if ignored can spread over
the whole neck.

“They're a sign your body’s
straining to cope with the levels
of sugar in your system so it's
overproducing insulin,” said
Scott Marsden, dietitian at The
London Clinic. “Of course, the
best course of action is to change
your diet and exercise more to
lose weight. But do seek medical
guidancefirst.”

White rings around the iris
Likely cause: High cholesterol
Why: The tell-tale rings, often
accompanied by yvellow lumps
around the eyelids, are actually
depositsof excess cholesterol.
“They’re a good early warning
system to see your GP to get your
cholesterol checked,” said Scott.
“Thesooner dietary changes are
made, the quicker you can lower

. YOUr risk.”

Former Us
president Teddy
Rooseveltfamously
enjoyed coplous
amounts of cotfee,
e was rumoured
#ito drink almost

40 cups aday

Hugh Hefner
usedtooptfor
comfortfood for
hisregular dlet,
like fried chicken
andchicken
noodie soup | i
J

Likely cause: Over-exercising,
smokKing,oryo-yodleting

‘Why: Too much exercise diverts
blood from the face, depriving the
fat pads in your cheeks of oxygen
so that they slowly die off, said
dermatologist Dr Ross Perry,
Medical Director of Cosmedics
Skin Clinics. “It'sknownas ‘run-
ner'sface’, butapplies toanyhigh-
intensity exercise. If you want to
add some flesh to your face, vary
workouts. The same look can be
asign of smoking, which limits
the blood supply to the cheeks,”
DrPerry said.

Podgy and saggy

LIkely cause: Too much

alcohol, lack of exercise

Why: Alcohol stresses the body,
causing it to produce the hor-
mone cortisol, which triggers
water and fat retention around
your face, said Dr Nick Lowe,
consultant dermatologist at
University College Hospital,
London. “Alcohol also stimu-

Shane Warne
'Was a smoker

tried belng the

spokesperson for
aprand matneips
quit smoking IS

lates salivary glands, where
yourneck meets yourjaw, giving
achubby, jowly look,” hesaid. “If
you stop drinking for just a few
days you should see an almost
instantdifference.”

Receding gums

LiKely cause: Smoking

Why: Cigarette smoke starves the
gums of 0xXygen, so they literally
shrink back. “It’s the same pro-
cess as smoking salmon. Gums
become tough and leathery, ex-
posing the more fragile dentine,”
said Dr Philip Stemmer, consult-
ant surgeon at the British Dental
Association.

Deepwrinkles

LiKkely cause: Not wearing
sunblock regularly

Why: Fine wrinkles occur with
age, but coarse, deeper wrinkles
tend to be from the sun, said Dr
Perry. “It's generally the skin
around the eyes thatgets hithard-
est and shows damage most be-
causeit'sthinnest there,” he said.

| Paleskin |

Likely cause: Bad diet
Why: One recent St Andrews
University study showed that
eating just three portions of
fruit and vegetables a day can
glve your skin a glow similar to
asuntan.

“Flushed cheeks are also a sign
of physical fitness,” said Dr Lowe.

Flushed, dry skin
Likely cause: Caffeine,
lack of sunshine
Why: Toomuch coffee inparticu-
lar can dehydrate the skin, so it
becomes stretched and brittle.
“There’s nothing wrong with
drinking three or four cups of
coffeeaday, justmake sure toal-
ternate that with glasses of wa-
ter tokeep the epidermis moist,”
said Dr Perry.

And not getting your vitamin
Dquotient from the sun can lead
to similar symptoms. The nutri-
ent is essential in creating new
skincells,

- Dalty Mirror
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Plant that’sa
Roadside Romeo

Men in New Zealand told to stop eating

s bt T

Experts have warned people
not to consume “sexy pavement
lichen” or powdered products
made from the plant whichclaim
to boost the libido, according to
reports.

Botanists in New Zealand
have said that while the native
Xanthoparmelia scabrosa
species may
contain sub-
stances similar
to Viagra, eating
it is likely to be dangerous.
The lichen, if found out in the
open rather than sold online, is
also likely to be contaminated
withenvironmentalhazardslike
urine, vehicle exhaust and lead,
according toscientists.

“This lichen contains a chemi-
cal somewhat analogous to
Viagra —and somewhat toxie. I
alwayssay inmy talks thatIdon't
recommend going out andlicking
the footpath,” Dr Allison Knight,
who is credited with coining the
plant’s eye-catching name, said.
Dr Knight used the “sexy pave-
mentlichen” moniker asathrow-
away comment in a talk given to
the Auckland Botanical Society
a number of years ago, but the
name eventually stuck.

Dr Knight, of New Zealand's
University of Otago, has urged
consumers to be cautious of pow-

Viagra-like ‘sexy pavement lichen’

ioyeit
belie =

dered lichen products sold on-
line, with the products likely to
De largely Viagra-type drugs cut
with grass clippings.

This particular lichen only
grows in New Zealand and parts

ofthe Pacificregion, mainly
in urban areas where it
could also be contaminated
with dog excrement and
e urine. Harvesting real
lichen in large quanti-
ties would be difficult
because of how slowly
it grows, she added, despite
Xanthoparmeliascabrosa's wide-
spread distribution in the coun-
try. Myriad such powders are
available tobuy on websites, mar-
keted as sexual performance en-
hancers. They are being sold for
anythingfromacoupleofdollars
to up to nearly $300 (£248) a
kilogram.

Dr Peter de Lange, another New
Zealand botanist, relayed a de-
scription of the powders given
to him by a former colleague.
“About the only thing that peo-
ple would get from using that is
ahealthy dose of cadmium, arse-
nic, mercury andlead. Basically,
anything that you would find in
asphalt, roadsides, pavements.
S0, it would actually do the exact
opposite,” the expertsaid.

- The Independent

have long known of the
unexplained benefits of red wine
on heart health, this study shows
that moderate red wine
consumption Is assoclated with
greater diversity and a healthier
gut microbiota that partly explain
its long-debated beneficial
effects on health,” said first
author of the study, Dr Caroline
Le Roy from King's College.

The microbiome is the
collection of microorganisms in
an environment and plays an

PIC GETTY IMAGES

«@ELITE CONNECT@»

WHAT YOU DISPLAYED

WITH PANACHE

Intraducing Elite Connect in ET Panache.
A platform where your premium products
get the limelight they deserve.

© 9312633518, 9560002888
9899792984, 9899120101

r

NOW SELL WITH PANACHE.

Yorkers.

As the owner of a luxury
laundry service Jeeves New
York, Jerry Pozniak has seen a
lot in his 33 years of doing the
dry-cleaning of wealthy New

i - ™y l
important role in human health.
The authors also credit the
outcome to the many
polyphenols in red wine.
Polyphenols have many
beneficial properties . Lead
author Professor Tim Spector
explained, “It provides insights
that the high levels of
polyphenols in the grape skin
could be responsible for much of
the controversial health benefits
when used in moderation.”=
—ANI

closet confidential

to clean fur coats
and handbags,

wildest stories
with The Cut’s

Paozniak, whose services
start at $35 for a tie and can
B0 upwards of $200 per item

shared some of his

Pepe Jeans
marcus
shirtz2,699

Gap slim flt western
shirtz2,999

has”

ones, he said.

The craziest story

dress.

wrangler Indigood
collectlon z2,000

Bridget Read Some of his
clients are celebrities who use
pseudonyms, while others are
heiresses of
foreign billionaires.
“All of our clients
have fantastic
wardrobes,” said
Pozniak. “But the
stains are the same
anes everyone

Common stains
include red wine,
food, blood, urine, vomit, and
makeup, and some people lie
about the more embarrassing

Pozniak's ‘number one craziest
story’ from his years in the
business is about how a young
woman ruined her $25,000
Oscar de la Renta wedding

= A |ot has been said
about the Canadian tux or
double denim - not all of
it good. But yes, you still
can wear a denim shirt
and jeans, you just have
to make sure there is a
contrast Black jeans with
a dark denim shirt and
white jeans with a light
denim shirt is a standard
rule. Add a contrasting
belt and matching shoes
for a complete look.

« If that's still too much
denim for you, then keep

“They were on an island, and
the photographer talked her
into wading into the water for

photos” he said. “When the

mould everywhere.
Unfortunately, the
dress was
destroyed.”

M,

Outrageous
experiences
Over the years,
Pozniak has
seen some
outrageous dry-
cleaning emergencies.

custom $500,000 Chanel
wedding gown. It was a

shoot was over, they rolled up
the dress and threw itina
plastic bag. Two weeks later,
it's completely moulded. Black

Here are some of the wildest
cases he's had to deal with:
« The daughter of a Hong Kong
billionaire spilt red wine on a

BLUES
BROTHERS

How to go double
with denim for your
weekend look

glynda.alves@timesgroup.com
Lee Cooper cello
acldwash namodou

denim shirt
£2,199

Indigo shirt
£2,499

the buttons of your
denim shirt open and
wear a plain white or
printed tee inside. A

perfect for weather
transitioning months.

* Chinos and denim

in style heaven. Wear
beige, khaki, green or
bright chinos for an
effortlessly stylish
look. Pair the outfit

good to go.

\
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“painstaking

process”, Pozniak

said, but he managed
to getitout

« A client in Palm Beach fell

and injured herself at a party

was so drenched in blood it
“looked like something out of
Dexter”.

denim shirt doubles up as
a lightweight jacket as is

shirts are a match made

with white sneakers or
ankle boots and you're

and brought in a garment that

selected

Homme
slim fit shirt
v3,499

ERTYLINEN, STRAIGHT FROM THE SUPER-RICH CLOSETS

A high-end dry cleaner spills secrets on what it's like to clean up garments of wealthy New Yorkers

businessinsider.in

« One bride refused to pick up
her cleaned wedding gown
four months after the wedding
because the marriage didn't
last.

« Another client cried
“hysterically” over underarm
stains that couldn't be
removed from a designer silk
dressa




“Money cannot buy health, but I'd settle for a diamond-studded wheelchair.” — DOROTHY PARKER

E1'Panachepersonal
The downside of high tech

businessinsider.In

echnology has become so

ingrained in society and

our daily lives that it's

hard to remember what

the world was like before
it. While we owe a debt of gratitude to
the brilliant minds who have gifted
us innovations to simplify our lives
digitally, it can also be a bane. Here
are eight ways technology is taking a
toll on humanity:

Using computers and mobile
devices can be bad for the posture
Smartphone slouch. Desk slump. Text
neck. Whatever you call it, the way we
hold ourselves when we use devices
like phones, computers, and tablets
ism'thealthy.

This poor posture can lead not only
toback and neck issues but psycholog-
ical ones as well, including lower self
esteem and mood, decreased asser-
tiveness and productivity, according
toacolumn in The New York Times.

Your eyesight can suffer

from too much device usage
Overusing digital devices can lead to
issues with eyesight.

Intense device usage can exhaust
your eyes and cause eye strain, ac-
cording to the Mayo Clinic, and can
lead to symptoms such as headaches,
difficulty concentrating, and watery,
dry, itchy, burning or tired eyes.
Overuse can also cause blurred or
double vision and increased sensitiv-
ity tolight.

Insomnia can be another

side effect of digital devices
Using your devices too much before
bedtime canlead to insomnia.

That’s because of the short-wave-
length, artificial blue light that digi-
tal devices emit, which delays your
body’s internal clock and eircadian
rhythm and suppresses the release
of melatonin, the sleep-inducing
hormone, according to the National
Sleep Foundation.

Technology is also addictive
Using techdevicesisaddictive, andit’s
becoming more and more difficult to
disengage with them.

In fact, the average US adult spends

Dependence on technology can
hurt our communication skKills,
creativity and have long-term
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health ramifications

Extended
screen time
canresuitin @
Insomnia,

eye strain,
Increased
anxiety

and even
depression

nage our lives digitally with the tap of afinger, from

scheduling bill payments to looKing for a date

morethan 11 hoursdaily in the digital
world, psychologist Doreen Dodgen-
Magee wrote in a column for The
Washington Post. Sheargued that tech
addiction should be classified as a
diagnosable addiction.

And technology is leading

usto sedentary lifestyles

When we use devices for hours on
end, it’s often paired with extended
periods of sitting, whether at desks,
oncouches, or inbed.

A sedentary lifestyle leads to an in-
creased risk of many conditions and
diseases, including diabetes, cardio-
vascular disease, colon cancer, and
obesity, according to the World Health
Organisation.

Social media and screen time
can be bad for mental health
It's not only physical health that suf-
fers from the effects of technology —
our mental health does, too.
Accordingtoanational survey by the
University of Pittsburgh Centre for
Research on Media, Technology and
Health, young adults who use seven
to 11 social media platforms had more
thanthree times the risk ofdepression
and anxiety than those who use two or
fower platforms.

Young people are losing the
ability to interact face-to-face
Another social skill that technology 1s
helpingtoerodeis young people'sabili-
ty toread body language and nuance in
face-to-face encounters. This is due to
the fact that so much of our communi-
cationisdonenot in-personbutonline,
wrote Mark Bauerlein, a professor of
English at Emory University.

Instant access to information
makes us less self-sufficient
These days. we have a world of infor-
mation at our fingertips via the inter-
net. While this is useful, it does have
some drawbacks. Entrepreneur Beth
Haggerty said she finds that it “1im-
its pure creative thought, at times,
because we are developing habits to
Google everything to quickly find
an answer"”. However, the long-term
ramifications of humanity becoming
wholly dependent on search bars and
web browsers for information remain
tobeseens
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Smart Chef

Next-Gen Kitchen Appliances
for Healthy & Tasty Cooking

Pop-up Toaster Turbe Grinder & Blender  Induction Cooktop

sVegetable Cleaners *Rice Cookers *Juicers
=Sandwich Grill =Toasters =55 Vacuum Flasks & Bottles =Blenders & Mixers

Oven (0TG)

For Demo: 9582-123-456 | kent.co.in | Available at all leading stores.

When celestial bodies
descend on your phone

This customised smartphone

comes with a piece of the Moon

and a meteorite on it

In.pcmag.com Sincethehandset's design

is ‘based on prototypes’,
How much is too much to  orders have to be placed to
pay for an iPhone? Apple getholdofadevice oncethe
steadily and surely keeps  iPhone 11 hits the market.
pushingthepricesontheiP- And only one unit of this
honenorthand wearesure customised iPhone will go

that for the iPhone 11, it will
be no different. However, a
Russian luxury designer

company has plansof mak- readingthis, it'ssoldout.
ing you pay a bit more for a However, you can also or-
pleceoftheMoon.Howmuch  der other customised but
more? $49,790 to be precise. affordable variants of the
You also get abitofamete- iPhone from Caviar. One of
orite, ifitmakes youfeelany  the variants is the iPhone
betterwhileshellingoutthat 11 Explorer that’s going to

price. Luxury brand Caviar
has announced a custom

version of the upcoming iP-  titanium back with a design
hone 11 called the iPhone 11

Universe Diamond edition. The customised

The Universe Diamond edi-

tion is made with actual me- ST

teorite pieces, pieces of the

64GB storage and
Moonand precious stones. It triple cameras on
alsofeaturesarotatingtour- the back panel
billion on the back. p

on sale. So even if you do
have the money, chances
are by the time you are

avallable with

The Unlverse Dlamond edition|
Is made of six dlamonds, three|
rubles, one cognacadlamond,
two topazes of Swiss shade,|
a plece of the Moon, a
fragment of a meteorite, and
afragment of a spaceship

be available for $4,990 — it
features a carved stone and

thatlookslike a satellite.
And then, there is the iP-
hone 11 Soyuz option that
has a Soyuz-MS-01 space-
ship part on the device —
this one costs §5,590. There
is also an Apollo 11 and
Singularity version that's
available for $4,800 and
$6,050respectively.

Futurist billionaires
believe humans
need Mars as a
‘plan B’ to survive
and thrive forever

Billionaire entrepreneurs Elon
Muskand JeffBezos areat the forefront
of new age commercial space explora-
tionprogrammes and working towards
building abasestationon Moonandul-
timately colonising Mars.

Tt is not just adventure, glory or mon-
ey that they seek in ferrying humans
to distant planets. At the core of their
space programmes is the belief that
for humans to survive and thrive for-
ever, they will eventually need abackup
planet. Instead of restricting the use of
resources on Earth, they want to find
solutions in “unlimited” resources in
other planets.

Infrastructure limitation
For Bezos, there are two
crucial elements to mak- |
ing space travel easier—
dramatically cutting
down costs of
launching space-
crafts and acquir-
ing the ability to
use “in-space”
resources.

In terms of re-
ducing launch
costs, Bezos's
Blue Origin and
Musk’'s SpaceX

Shooting for abackup planet

Elon Musk has estimated the
cost of buliding a city on the Red
Planet would be “between $100
billionand $10trilllon”

Concept Image of a Mars Ice Home
for future crewed mission to
survive on the Red Planet

have already made great strides by
introducing reusable rockets. Bezos
also said that a major hindrance to
space entrepreneurship today is the
lack of infrastructure. Once the infra-
structure is there, he believes, even
entrepreneurs with limited capital,
would be able to contribute tothe ways
space could be used for the betterment
of humanity.

Survival strategy

‘While much of the focus on settling in
adistant planet has revolved around
means of transportations, discussions
on how humans will survive on the
RedPlanet are still evolving.

Musk, for example, earlier floated the
ideathat making Mars warmer would
be crucial for making it habitable for
humans. He said launching thermo-
nuclear weapons to create tiny “suns”
over the regions can achieve that. The
ideais toconvertany frozen carbon di-
oxide into gas, thereby engineeringa
greenhouse gas.

More recently, he floated a new the-
ory, without abandoning the nuking
Mars idea. “Might make sense to have
thousands of solar reflector satellites
towarm Marsvs artificial suns (thd),”
he tweeted.

The way ahead
These are, however, not the only
challenges that people living on other
planets would face. From protecting
themselves from harmful radiation
to eating food of one’s choice once ina
while, the challenges could be plenty.

Even as the spacecraft to take hu-
mans to Moon and Mars get ready,
thanks to the entrepreneurship of
people like Musk and Bezos, there is
enough space for the scientific com-
munity to find out ways to remove all
the practical hurdles in settling down
on another planet .

- 1ANS

Redesigned

desktop that's

future-ready

This multimedia PC is
out of sci-fi, and can be
configured with the
best parts available

In.pcmag.com

The Alienware Aurora R91s the latest
rev of the company’s premium multi-
media desktop for enthusiasts. Witha
starting price of $969.99, you can get
yourself an Aurora R9. And it’s end-
lessly upgradable. It can be configured
with the most powerful components
currently on the market, including
Nvidia, Intel, and AMD options. The
case itself has some neat features and
design cues, as well.

Sleek design

The Aurora R9's design is nothing if
not distinctive. It matches the design
language of the company’s reworked
laptopline, deliveringa more sleek and

sci-fi look than previous models. Taste
is, of course, subjective. But Alienware
did a nice job nailing its futuristic,
spaceship-like style. It measures
18.9x8.77x17inches, soit's nottootallor
deep, but the thinness is really its best
aspect. One of the most eye-catching
featuresisits customisableringed LED
on thefront panel.

Function-firstinterior

Pulling the door off the Aurora R91s
easy, but what waits underneath isa
bit surprising. For a more premium
desktop, the interior is underwhelm-
ing, even bordering on messy. It puts
function over form with an uninspir-
ing interior. This is understandable
given the chassis size. With this sys-

‘é

tem, you are meant to plug and play
while admiring the exterior and the
performance.

Component choices

As mentioned earlier, you can opt
for the modest base-level Aurora R9,
but it also scales up to include the
top of consumer components. On the
graphics side, you can choose between
Nvidia or AMD, though thereare many
more options for the former. The CPU
side is all Intel, with a wide range of
options from the Core 13-9100 to the
top-tier Core 19-9900K with Core i5
and 17 options in between. Similarly,
memory scales from 8GB to 64GB,
and even includes some Intel Optane
accelerated options.

A Bluetoo

Bose recently announced a new
$350 portable Bluetooth speaker
called the Portable Home Speaker. Its
cylindrical shape could make ita great
table-top Bluetooth speaker for the out-
doors. The smart speaker comes with
Google Assistant and Amazon's Alexa,
and costs more than some regular
smart speakers, although it's typical
of Bose devices to come with higher
price tags. It connects to devices via
Bluetooth and can play music from
Spotify or Apple devices over WiFi.

2o R

The speaker Is water-
S resistantwith an IPX4
rating and rugged
enough to withstand
drops and knocks

The Bose Portable Home Speaker has
abattery that can last up to 12 hours.
Most smart speakers from Google and
Amazon aren’t portable or battery-
powered, apart from Amazon's Echo
Tap speaker.

Portable and versatile

Around the house, youcanmove itfrom
one room to the other. And when you
leave home, you can take it with you.
Anywhere with WiFi, you can control
it with your voice and stream music

speake[ for the outdoors

directly from the cloud. Outside WiFi
range, you can control it like any oth-
er portable speaker with your mobile
device via Bluetooth and listen to any-
thing you can play on the device.

Total control
It’'s resistant to splashes, comes with a
handle, weighs 2.3 pounds, and ismade
of aluminium.

There arebuttons ontop for basic fune-
tionality, including Bose's mic-off fea-
ture — which cuts power to the micro-
phones, eliminating any possibility you
can be listened to or recorded —along
with power, volume, play/pause and
SKkip tracks, wakeor dismissvirtualas-
sistants, and Bluetooth source.

Size-defying bass
Inside, three passive radiators, a high-
excursion driver, and a proprietary
deflector distribute clear sound evenly
in every direction — including size-
defying bass. Unlike conventional
speakers, it doesn't have a sweet-spot
for placement or listening. Tt projects
sound in 360 degrees and delivers the
same experience wherever it is, wher-
eVer youare,

—Agencles




“Give me the luxuries of life and | will willingly do without the necessities.” —

FRANK LLOYD WRIGHT
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Fashion cornerstones
“The five essentials for
any man building
his wardrobe are:
A pair.efjeans,
a suit, a shirt, a
belt and a pocket
sguare. Most men
possess jeans, so
one doesn’t real-
1y need to be told
to add that. But
a suit in navy
or grey, with a
notch lapel is
also really im-
portant. A pock-
et square is also
pretty interesting. And of course,
abasic whitesuitshirtactsasa
canvas for any tie.”

MUST HAVE SHOES
FORAUTUMN/WINTER
“Burgundy. Everyone
has a black or brown
pair of shoes in their
wardrobe, but I think a
burgundy shoe might
offer a nice contrast,
especially with a navy
or grey suit” |

STITCHUPA

Deepika Gehani, creative
director of Genesis Luxury,
explains how a pocket
sguare can change a man'’s
look — instantly

Toclinch abusinessdeal... TIEITRIGHT
“Carry yourselfin a fashionable man-  «
ner, S0 you create the impression Men should also
thatyouarepassionate aboutstyle e)(perime nt more
as well. For abusinessdinner,d  With ties. Instead
recommend a grey or anavy suit i
paired with a white shirtanda ofa SIIﬁple..repeat
tie. Youcan't gowrong with this,  d@sign or a boring_
and it would makealastingim-  pjnstripe, a few
Lo brightly printed
Oneitem toinstantly silk ties or even
gfvat:;;‘it;lﬁelt, solid silk ties like
pocketsquare. black or silver
Night about town grey would be
“A bandhgala jacket goes well  ji ing "
fora cocktail party, as does a tex- interesting.
tured or gbloured blazer. I think j
a navy/blue or maroon velvet ~ Fashionfauxpas

“Alotof mendon’'tre-
_| alise where to break

“@trouser; or they
wearill-fitted suits
and baggy clothes.
Another complete
no-no is wearing a
short-sleeved shirt

blazer might be really interest-
___-ifig. For men who don’t like
f suits, a blazer is something
you should always have in
your wardrobe. Invest in
somethingwithalightdetail,or
| ablazer you can pair with jeans.”

. Acolour formen and a tie, or wearing
“Fuschia pink. Tt's a colour that ashort-sleeved shirt
many men cannot wear and most toapartyatnight.”
stay away from. But if you have )
strong fashion sensibilities, like, Preservingluxury

say Ranveer Singh, and cancarry
off fuschia pink, you should defi-

“When it comes to luxury garments, I
think it's important to keep the silicone

given to me by my mother that T
would like to pass on.”

nitely wearit.” gelsachets and covers that are provided
) with the garment, especially in India
Luxury tomeis... where youhave a lot of moisture and hu-
“Something that you cherish midity intheair. Siliconesachetshelpin
and would like tokeep. Itcouldbe  protectingthe garme:
ahandbag, a watch or an heirloom )
piece. Forme, it'sanold Rolex watch My styleicons

“A lot of my fashion sensibilities
have come from my husband. He's

PICS: NISHIKANT CAMRE, GETTY IMAGES

Anand
. Manindra
|

sharply/dressed and has a
very good eye.

“Among celebrities, alot
of them!are blessed with
stylists ioday, soeven if
they donfthave theirown
personall sense of style,
they tend to develop it

thanks to their stylists.

But ifThad to choose, I'd
say Ranveer Singh —he
makes a bold statement
in all his clothes and
seems to be carrying it
off well; RihannaTias quite

a fearless-style of dressing
and dresses for herself.
Virat Kohli looks dapper,
and Anand Mahindra is
sophisticated.”«

= As told to shannon.tellls
@timesgroup.com

Hong Kong's loss is
Singapore’s gain as
meetings get relocated

ONLY FOR

RICH PEQPL B

A dreamboat for
Bezos, new girlfriend

PIC GETTY IMAGES

Amazon founder
Jeff Bezos was spot-
ted with his new
girlfriend Lauren
Sanchez enjoying a
boat trip while va-
cationing in Venice.
Sanchez was wearing
a white linen dress
while Bezos was
wearingsalmon hued
shorts and a mauve
short-sleeveshirt.

A few days ago, the
couple was seen stroll-
ing romantically and
canoodling aboard a luxury
yacht among billionaire friends,
the Daily Mail said. They were
also hosted as guests on billlon-
aire David Geffen's $200 million
yacht a few weeks ago.

The couple went public with
their relationship in July when

J il
Bezos and sancnez at|
Wimbledon In July:f

they attended the Wimbledon
men’s singles final, sitting three
rows behind Prince William and
the Duchess of Cambridge. Bezos
then met Sanchez’s two sons.
Bezos, 55, also has four children
with former wife Mackenzies
—lANS

Coach invokes Ali to
put punch back into
Australian team

Ifthe visiting Australians want-
ed inspiration as they seek tore-
‘bound from anarrow one-wicket
loss in the third Test last month,
coach Justin Langer has turned
to a champion source: Boxing
legend Muhammad Ali.
Langer likened Australia’s
despair to the theft of All's
bike in Kentucky, US, which
led to the then-12-year-old
taking up boxing in alo-
calpoliceman’sgym.
“Champions have all
had timesofadversity,
whether it's in busi-
ness, sport or life,”
Langer said. “The
ones who come back
from it... think about
Muhammad Ali get-
ting his bike stolen.
That was the fire he
needed to become the

VOICE OF VLAD

Sports captions from a
champion who loses nothing —
not an ice hockey match, not an
election, not even an argument

Justin
Langer

PIC: GETTY IMAGES, REUTERS

Muhammad Al

greatest boxer of all
time. Wefeltabitlike
we got the Ashes sto-
lenthe other day. Now
we've got to work out
‘what we're going to do,
= andusethatasfire.”,

v - Reuters
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Baaminton world champion PV SInanu, Dack from her woria
conquering feats In Basel last month, was the showstopper ata
rasnion event in her native Hyaerabad. Accompanying her on
the ramp was tennls star and fellow Hyderabadl, 5anla Mirza

The unrestin HongKong  1s “significant”, and that
ispromptingbusinessesto  it'shelping offset theslow-
relocate conferences and  down in Chinese tourist
othermajor meetingstolo- arrivals in Thailand.

cations such as Thailand
and Singapore, according
to hotel-industry billion-
aire William Heinecke.
“Some conferences
have been cancelled in
Hong Kong and moved,”
Heinecke, the chief execu-
tive officer of Bangkok-
listed Minor International
Pcl, said in an interview.
HeinecKe sald the trend

China is the key source of
visitors to the Southeast
Aslan nation, whose
economy has slowed on
moderating tourism and
exports.

Hong Kong’s economy,
squeezed by the protests
and the US-China trade
war, is on the cusp of
recession,

- Bloomberg

: time well spent

ON EXTRA-LONG

LAYOVERS, LET YOUR

FREE TIME CATCHA
FLIGHT OF FANCY

Spending extra-long hours at an
airport is an inescapable part of
life. Be it a delayed flight or a
long break between two flights,
frequent flyers have spent hours
at a stretch staring at the big
display, or urging the clock to
move faster. But airports around
the world have become smarter
too, and today, your extra time
can be put to some constructive
use. Depending on where you
find yourself, you can go for a
workout, take in some world-
renowned art, grab a shower, or
even catch up on 40 winks!

San Diego International Airport
was recently rated by a travel
website as being the best in the

- n Dlego alrportwas
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country for a “healthy dose of
amenities”. But other airports
aren't lagging. Here's what they
offer:

Work out
San Francisco International
Airport made headlines in 2012
when it opened the world's first
airport yoga room. Since then,
airports at Dallas, Miami, Chicago
and Burlington have also
unveiled serene spaces where
you can catch up on your yoga if
your flight doesn't get you home
on time.

For a cardio fix, a day pass at
Baltimore-Washington

International costs $25 and
includes clothing and shoe
rentals as well. At Chicago
O'Hare, travellers can purchase a
day pass to the health club at the
on-site Hilton; the same strategy
works in Detroit for the fitness
studio at the on-site Westin.
There are also well-marked
indoor walking trails at Phoenix
Sky Harbor, Minneapolis-St. Paul,
Cleveland Hopkins and
Indianapolis.

Culture trip

Art lovers might want to linger
at Seattle-Tacoma, where
there's a rich permanent

collection of more than 65
contemporary pieces of art. At
Las Vegas's McCarren airport,
head past the slot machines and
into the on-site aviation
museum. Denver's airport
boasts an extensive public art
collection, while San Francisco
has both an aviation museum as
well as the excellent SFO
Museum, with rotating
exhibitions of culture and art.

Closer home, Mumbai and
Delhi airports both organise
freguent art exhibitions, and
have renowned art on their
walls that passengers can gaze
at when on a layover

INDIAAVSSOUTHAFRICAA,
THIRUVANANTHAPURAM

“Manish Pandey makes an acrobatic
diveto saveaboundary againsta
second-string South Africa team. Given
his elasticity, Pandey ought to call it
quits and jointhe Bolshoi Ballet instead.”

FUWAKURUGBY CLUB, JAPAN
“A member of Fuwaku, a club that
organizes full-contact matches for
players over 40, grimaces aftera

game of rugby. Given Japan's declining
population, it'd be better if they engage
inother contact sports.”

Gogreen

In 2011, Chicago's O'Hare
airport created the first airport
aeroponic garden in the world,
which passengers can view
from the lounge area.

At New York's JFK, there's a
rooftop lounge with green
space and a dog walk. And at
Honolulu in Hawaii, there are
multiple outdoor gardens
featuring bamboo trees, bridges
and koi.

Singapore's Changi airport,
meanwhile, has gone the whole
hog. Within its premises, there
are plans to have an indoor
waterfall.

Takeanap
When all else fails, sleep it off. In
several airports around the
world, tired travellers can check
into minute suites which can be
rented for about $40 an hour.
These private rooms are
soundproafed and offer sofas
that convert into beds. Many
also have private showers.

Thriftier passengers, if they
find themselves at Washington
Dulles, can opt for a capsule
room in the micro-hotel
Sleepbox at $25 an hour, while
JFK has four free ‘JetNap Energy
Pods'«

— Dalty Mirror






