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EWS Quota at IIMs:
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UNHRC: India Rolls n mn
Win Over EUtates Seat Management
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Rights Council (UNHRC) to biunta - N L L [
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truck makers have raised disco- Grandi10 85,000 [T i Swift () 50,000 [ push via a 10% quota for students IMPACT
Nations on J&K unts to the highest levels inre-  Santro 40,000 [T S Swift (D) 77,700 [ from economically weaker sec- The actual Increase in student
NSA AjitDoval o Friday cent years as they look to perk D:Diesel, P Petrol ! tions (EWS) has put IIMs in a bind. intake would be 25% ifthe abave
updemand during the festive se- [IMs want to implement the new T R e
briefed envoys of all South ason and clear stock ahead of  The September offersarecom- usually the most conservative in M arkets Rise on quota for general category. But this
Asiannationsminus Pakistan new emission normssetto kick parable to those in December, the industry, is leading the wave stimulus Hopes will lead to a bigger student intake Thescenariofor aciassof 100
infrom April 2020. when auto companies focus on with discounts of =230,000-1.2 as the EWS Act requires that neit-  student: n:
BT A T LI Inamarket where discountsof - liquidating stock. 1akh. Entry model Alto 18 aval- P her admissions under existing re- Existing | PostEWS
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restrictions put in place following the urse for this time of the year,re- regular phenomenon and inven- the sticker price while Hyunda- points higherat 3698177 nor admissions under the general TOTALSTUDENTS
abrogation of Article 370are lifted bates for passenger vehiclesare tory piling up, automakers and 1's Grand 110 is being offered ata and Nifty spurted 98.30 category be reduced while imple-
: now as high as2e% whiletruck- cardealersaretoutingthisfestive 15% discount. ; A - menting the EWS quota. 100 | 125(25%)
Dipanjan Roy Chaudhury reports.»» 2 makers are further pushing up seasonas ‘the besttimetobuy’. pointsto finishat 10,946.20 amid Institutes will have to admit25% GENERAL CATEGORY
themeter to20-25%. Market leader Maruti Suzuki, ‘somePlckupinRetallSales' »»13 hopes of more stimulus measures. more students to comply with the 50 50(405%
India, Korea Ink Pact law. A larger intake will throw fa- (505%) | 501405%
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on De‘fence Loglstlcs COMINGUNDERAC andstrain infrastructure, IIMs fe- 75(435%0f 125
el. ITM Ahmedabad and ITM Luck- L 10%0r125)
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Ina significantupgradein
defenceties, India and South

Korea inked a pactonshar-
ing naval logistics and formulateda
road map for joint production and R&D
onmilitary systems during defence

ED Questions Jet’s

Goyal for

7 Hours

A Bltter ‘PIL. for
Indiabulls Group

from the EWS general category
this year while others including
[IMs Calcutta, Udaipur, Nagpur
and Kozhikode are also in afix.
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Targetby 5K Points

MorganStanley has lowered its
target for the Sensex to 40,000 by
Junenextyear, down from 45,000

RoFR option in time

Mihir Mishra & Arijit Barman
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Market Tracker New Delhi | Mumbai: Airports thatithad set soonafter the BJP
LAST % CHANGE Ag?ghr}gof Hldif:(%a;x.:ll)fésstgidst&lze sweptback to power in May. The :
Nifty 10,946.20 D asurprise T the stake - ¥
bl S held by two overseas investors in globalrlesearc_h firm hasalso cut
Sensex 36,98177 Mumbai International Airport Ltd tosell and we plan to bid for it,” said Sensex's earningsper share growth
BSEMidcap [REX.ZLE] (MIAL), atopofficial of thestateow-  the AAI official cited above. "Welid- | estimatefor the current financial FOUN DATION
Bk Midcap | IEESAS ned company told ET Thestakesare vesought an approval from the avia- earto13% from 19% citinga DAY
BSESmalcap REE L held by South African companiesBi-  tion ministry on this.” AAI can com- y cting Cﬁte
R — dvest and ACSA, which are seeking  fortably fund the purchase, hesaid. weaker global backdrop. The move
Re/US 5 7172 to exit the company. AAlhasdecidedtobidaspartof a isinlinewiththe stance taken by
P Their combined 23.5% holding is bigger plan to get involved in pub-
Goid Std 38,000.00 atthecentreof atusslebetweenthe lic-private-partnership (PPP) pro- other global players. Inrecent
et B 49,000.00 GVK Group, whichrunsthefacility jects through special purpose vehi- weeks, Nomura has cut its March 2
—— . and wants toretain control,andthe cles(SPVs) and also bid for greenfl- 2020 Nifty targetto 11,880 from
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Ir fias been 114 years since we are identifid as a Bank for ‘everyone’.
We are thankfiul o our cuscomess for thely continued support
We are proud that our glory shines in the trust
that our customers Rave reposed in us.

On Hunt for Talent, icomm Prefers Fresh Blood

Flipkart, Amazon and Swiggy among firms seeking fresh graduates with grasp of rapidly evolving technologies

ly evolving technologies — which can ring freshers withanemphasisonda- tesby40-50% thisvear.
be deployed in expanding their busl- ta science, product management, de-  “Ourcampushiresarea very impor-
nesses— at the country’sengineering sign, fullstack,i0Sand Androiddeve- tant partof our talent pool as they are

RicaBhattacharyya
& PrachiVerma Dadhwal

and management schools. lopment roles. Walmartowned groomed to take up important and
Mumbai | New Delhi: Flipkart, @Quikr, Simplilearn, Droom, Tork Flipkart, one of the top recruiters at high-growthprojects,” said a Flipkart
Amazon and Swiggy are among those Motorsandothers, besidesthecompa- engineering and B-school campuses, spokesperson. “We visit the top 15 B-
seekingrecruitswithagraspof rapid- nies cited above, have stepped up hi- will increase hiring of fresh gradua- schools and top 25 engineering scho-
ols to hire our talent and some of the
_ New campuses we are engaging with
Teching Talent M J—‘J ACLLIZE  his year are [IM (Indtan Institute of
Datasclence Management) Indore, IMT (Institute
Product of Management Technology) Ghazia-
Fllpkartto | Simpiliearn management bad, NIT (National Institute of Tech-
recruit AT — nology)Bhopal and NIT Surathkal.” i
40-50% more | doubling Deslgn b !
th Intake to 100 = Amazon, which did not give hiring C D s
Rl MEE Full stack, I0S numbers, said recruits from India’s le- Q{g&ztwmﬁtp 68_)10!‘15{ Eanﬁ;ng
Quikr has Amazon and andAndrold adingengineeringinstitutes will conti-
hired 27% Swiggy toalso development nuetoform akey partof its talent pool.
moregrads | step up hiring ‘ 5 roles Visit: www.bankofindia.co.in
‘Hiring Freshers Saves Costs Too'»» 13 Follow us on £
llustration: ANIREAN BORA
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AS MAKE-OR-BREAK

BLOCTODEFEAT A PAKISTAN RESOLUTION ON KASHMIR ISSUE

India on Diplomatic Drive to Win
Over 13 European States of UNHRC

Securing support of

UK, Denmark will be
challenging given their
traditional approach on
protecting human rights

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: The government has
initiated a major effort to win over
the support of 13 European coun-
tries in the UN Human Rights
Council to blunt a Pakistan-initiated
resolution against New Delhi’s re-
centmoves inJammu and Kashmir.

Pakistan 1s set to press for a resoli-
tion against India’s moves to “muzzle
human rights” in J&K during the
Geneva-based UNHRC'ssession from
September 9 t0 27, after having failed
to raise the issue at the UN Security
Council meeting last month, people
familiar with thematter said.

There are 47 members, including
India, Pakistan and China, in the
UNHRC, andsupport of 13 European
counties is critical in defeating this
resolution, they said.

The external affairs ministry
(MEA) has been conducting regular
Dbriefings for European envoys on the
Kashmir situation. That is because
European states are considered a
make or break block in the human

PROVIDING CLARITY
° MEA has been
‘., holding brief-
ings for Euro-
pean diplomats on Kash-
mir situation regularly

rights body as some voices in the
European Union have appeared more
worried than Asian and African
states about the India’s moves on
Kashmir, sourcessaid.

Ome of the secretaries in MEA will
lead the Indiandelegation to UNHRC.
The delegation will be assisted by
Ajay Bisarlawho was India'senvoy n
Pakistan till Islamabad decided to
downgrade ties after August 5 When
India virtually revoked the special
status of J&K and bifurcated the
state, sources said. India is paying
special attention to western
European countries in the couneil.
Of these, Denmark, Austria and the
UK could give a tough time to India
based on their traditional approach
on safeguarding human rights. It is

HIGH HOPES
India expects
support from
Australia,
Japan, Cubg, Iraq,
Bangladesh and Nepal

hoped that further relaxation of re-
strictions in the Kashmir valley to
normalise situation there inthenext
fow days will bolster India’s case in
UNHRC.

India is more hopeful of support
from Italy, Spain and central
European countries of Hungary,
Bulgaria, Czech Republic, Slovakia
and Croatia, sources said.

While foreign minister 8
Jaishankar undertook a visit to
Hungary lastmonth, top Indian lead-
ership has also visited central
European states of Bulgaria, Czech
Republic and Croatia in the past two
years. The country is looking to put
inplaceastrategy toenhanceengage-
ment with central Europe based on
India’s reinvigorated Europe policy
mthe backdropof Brexit.

Israel Supports India on Art 370
NEW DELHE: Israel on Friday sald that abrogation of Article 3701n
Jammu and Kashmir Is India's Internal matter and within India's bor-
der “Aswe see It, Its within Indlan borders, something that Is Internal
Inindia, an Indlan Issue” RonMalka, the Israell ambassador o India
sald. “we know India Is the biggest democracy In theworld, It respects
Individual rights, respects the ruleof law and 1 am sure Indla will re-
solve this Issue Indemocratic ways and In peaceful ways and that's
what we are Just walting to See."- our Political Bureau

OTHER NEWS OF THE DAY

SC Refuses to Release for 3 more Months

Z¥10crDe
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Metro Will Become

Unprofitable: SCon

AAP Free Rides Move
T ®

NEW DELHI: The Supreme
Courton Friday came down
heavily on AAP government for
Its declslon to give free metro
rides towomen In the natlonal
capltal, asserting that Itwould
make Delnl Metro Rall Corpora-
tion an“unprofitable venture”.
“If you give a free ride to wom-
en, the DMRC will become an
unprofitable venture,"sald a
bench of Justices Arun Mishra
and Deepak Gupta

Our Poltical Bureau

Bengaluru: S Sasikanth Senthil, an
Indian Administrative Serviceofficer
belonging to Karnataka cadre re-
signed on Friday, stating that it would
e “unethical” for him to continue in
the government service. Heis the sec-
ondcivilservant toguit theservicein
afortnight's time.

Senthil, 40, wasservingasthe deputy
commissioner of Dakshina Kannada
district. Ina written statement issued
soon after his resignation, Senthil
said he took the decision as he felt it
was unethical for him to continue in
the government “when the funda-

ited by Karti Chidambaram

NEW DELHI: The Supreme
Courton Friday refused to
release for three more
months the Rs 10 crore de-
posited by Kartl chidambar-
am with the apex court's reg-
Istry for travelling abroad.
Kartl, wno Is facing proceed-
Ings In cases like Alrcel-Maxis
and money laundering mat-
ters, had deposited Rs 10
crore for travelling abroad.

Sonia Calls Meet of
AICC,PCC&CMsto
Plan Gandhi Jayanti

NEW DELHI: Congress chief So-
nia Gandni has called a meeting
of AICC general secretarles, PCC
presidents and CLP leaders In-
cluding party CMs here on Sep-
tember 12 to chalk out party's
nationwIde celebrations of the
150th birth anniversary of Ma-
natma Gandni on October 2,
which may also be converted
Into the beginning of a con-
gresscampalgn agalnst the pol-
icles of the Modl government

mental building blocks of our diverse
democracy are beingcompromisedin
an unprecedented manner:™

Senthil, is an engineering graduate
from Tamil Naduand hehad joined the
servicein 209, SpeakingtoET, Senthil
said that his resignation had got noth-
ing to do with the state government,
but was in response to the develop-
ments taking place in the country, “My
ideology does not align with the func-
tioning of theunion government. [ am
upset abouta wholelotof issues includ-
ing polarisation in the name of reli-
gion. Thave been contemplating about
resignation for quite some time now.
Abrogation of Article 370 was only a
trigger. Istrongly fieel that it is inappro-

The European Outreach

Secretary-
level officer
will lead
the Indian
delegation
to UNHRC

Indla’s focuses
on western Eu-
rope. Denmark,

AJAY BISARIA, Indla's
envoy In Pakistan tiil
AUBUST 5, will assist
the delegation to UN

Austria and the
UK could give a

tough time
toIndla

Denmark

§  Other Moves by India
Pakistan could

Indla hopeful of sup- | India also %Eﬂ;:ﬂg g&?ﬁ};‘-m
port from Italy, Spain, | engaging e et it bias-
Hungary, Bulgarla, | European na- L ndle? o
czech Republic, Slova- | tlons not mem- will boister Indla's | phemy between
Kklaand croatla | bers of UNHRC case INUNHRC | 1987 and 2017

CURBS IN PLACE TO MAINTAIN LAW & ORDER: NSA

Doval Briefs Envoys of All South
Asian Nations Except Pakistan

DipanjanRoy.Chauvdhury
@timesgroup.com

New Delhi: NSA Ajit K Doval on
Friday briefed envoys of all South
AslannationsminusPakistanon the
ground situation in Jammu and
Kashmir which 1s fast returning to
normalcy throughlifting of various
restrictions that were put inplacefol-
lowingabrogationof Articlea7o.
The envoys were informed that
some restrictions on communica-
tionsandpreventive detentions were
made at local administration level
based ontheground situation witha
view to maintain public law and or-
der. These are being reviewed con-
tinuously and eased based on the
groundsituation, sources informed.
There hasbeenno incidentof major
violence. “Not even a single live bul-
lethas been fired. There has beenno

lossof life. Somesmall protests have
‘been handled by local police while
exercisingfullrestraint,” the envoys
‘were informed.

Essential supplies, including 247
electricity, water and sanitation are
Deing provided. Hospitals and medi-
calfacilities arefunctioning normal-
Iy Thereisnoshortage of medicines.
All 376 notifled medicines and 62 es-
sential medicines are available in
adequate quantity, EThaslearnt.

InSrinagar, 1,165 outof 1,666chem-

RESTRICTIONS RELAXED
Some
restrictions
are being

eased based on review

of the ground situation

1sts shops are open. In Kashmir val-
ley, 65% of the 7,630 retail chemists
and 4,331 wholesale chemists are
open. Over the last fortnight, nearly
250,000 people visited different dis-
tricthospitals. Telecom connectivity
18 being restored gradually, Keeping
inmind the threat posed by terrorist
organisations. As many as 73,000 of
93,0001andline telephones have been
made operational by third week of
August. Seventy-six outof the9stel-
ephone exchanges in Kashmir are
now functional. All landlines and
mobilephonesare fully functionalin
Jammu and Ladakhregions.

Ninety-One per cent of the
Kashmir Valley is free from any day
time restrictions, the envoys were
told. Jammu and Ladakhregionsare
completely free from any day-time
restrictions. Vehicularmovement in
many parts of J&K and Ladakh is
normal.

FRUIT SEASON ARRIVES IN KASHMIR

Violence will Hit Trade,
Locals: Security Forces

Say Kashmiris should
focus on economic
activity as season of
walnut, saffron and
cashew approaches

Shaurya.Gurung@timesgroup.com

New Delhi: Security forces assess
that large-scale protests and violence
in Jammu and Kashmir will be detri-
mental tothegrowing economicactiv-
ity there and believe that improving
trade, like hundreds of trucksladen
with apples daily moving out of
Kashmir, isa positive sign.
Alargenumberof trucksladenwith
apples and dry fruits are moving out
of J&K to therest of India every day
for the past forinight. Officials ex-
that trucksarrivein
where apples are loaded on to them,
and then they move out via Jammu
and Leh. The J&K administrationhas
planned to rope in about 1,200 trucks
from September 15 when the apple
season will be at 1ts peak. Hectic ac-
tivitiesareoninthe orchardsfor pick-
ngandpacking of fruits. Frultgrow-
ers’ associations from J&K had met
Union home minister Amit Shah,
whoassured them of all possible help,

officials added.

Even the season for walnuts, cash-
ews and saffron will start soon, fur-
thering theeconomicactivity inJ&K.
Theseproducts willalsobesent torest
of the country. “Violence can happen
if the locals want it, but it will be con-
trolled. However, violenceat thisjunc-
ture is detrimental to Kashmiris, be-
canse apples and walnuis are coming
out,” said an official.

Officials said while there was a per-
ception thatsituation
in J&K was hostile to
publie, security as-
sessments pointed to
signs of activity and
normalcy. Aerial sor-
ties and ground re-

;ﬁm‘: ports by security
about1,200 forces point to these
trucksfrom  Activities, such as
septiswnen Dousesbeingpainted,
appleseason locals going to work
wﬁﬁ beat and constructionhap-
Its peak Dening, they sald.

Last month, the
Centre abrogated Article 370 and bi-
furcated the state into two union ter-
ritories. “People don't understand
Article 370 and what its abrogation
Implies. Now, the beneflts thatare out-
side Kashmir will be available to
them. If they protest before the bene-
fitsreach them, it willonly lead to vio-
lence... But, alargenumberof people
don't want violence. It is sinking into
people that peace is good for them,”
said an official.

K'TAKA BUREAUCRAT SAYS HIS IDEAS DON'T ALIGN WITH GOVT’S FUNCTIONING

Another IAS Officer Resigns on Ethical Grounds

priate to continue in the service when
your thinking and ideas don't match
‘with that of the government.”

Onfuture plans, he said: “Thavenot
decided on it yet. Considering my
experience in public service and
thework done, Thope Ican put my
ittothe bestusein one way orthe
other”

“Talsofee] strongly that the com-
ing days will present extremely
difficultchallenges to the basicfab-
ricof ournation and thatI would be
better off outside the IAS to continue
with my work at making like better
forall. It simply cannot be businessas
usual anymore,” he said ina note ad-
dressed to “friends.”

SasiHanth
Senthii sald it
was unethical

for him to

continue In
govt when
democracy
was being

'
¥
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WIDENING REACH

Centre
Plans DBT
Push to Plug
Gaps in J&K

Aman.sharma
@TIMesgroup.com

New Delhi: The Centre islook-
ing to expand the direct benefit
transfer (DBT) framework in
Jammu & Kashmir, in terms of
both coverage of beneficiaries
and the number central schemes,
toensure subsidies reach people
without

Since the beginning of 2019-20,
only about 1.03 million people in
the state have received subsidies
through DBT directly into their
‘bank accounts. The total payout

standsatamereRs

44crore and 87 cen-

OB tral government

schemes offered by

16 central depart-

ments are covered

sincetne under the DBT in

peginning  J&K. In contrast,

of2019-20, the central DBT

onlyabout scheme in the

1.03m Inthe COUNITY COVETS as

statehave many as 439

recelved schemes run by 56

subsldles ~ ministries andde-

viaDBT partments, and

more than Rs

78,000 crore hasheen paid to near-

Iy 600 million beneficiaries in the
countryduring this period.

The J&K administration has
called forameeting on September
9with all nodal officers designat-
edfor the DBT rollout in the state
to review its implementation,
said people aware of the develop-

compromised

ment. “Extending DBT platform
to maximum residents of J&K
can ensure people get the money
directly in their bank accounts
withoutany intermediary,” saida
senior government official, who
did not wish tobe identified.

FILE PHTO

KASHMIR DETENTIONS

State Dept Stan
at Variance wit
Trump’s Remar

US prez on sidelines
of G-7 meet had said
India and Pak could
resolve the issue

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: India on Friday ex-
pressed surprise with US State
Department Spokesperson’s com-
ments on internal situation in
Jammu and Kashmir and noted
that this is contradictory to
President Donald Trump's re-
marks during hismeeting with the
Indian PM last month.

“We continue to be very con-
cerned by widespread detentions,
ineluding of local political and
business leaders, and the restric-
tions on the residents of the re-
gion. We arealso concerned about
reports that internet and mobile
phone access continues to be
blocked In certain regions,” US
State Department spokesperson
Morgan Ortagus sald in
Washington on Thursday. “We
urge authoritles to respect hu-
man rights and restore access to
services such as the internet and
mobile networks. We look for-
ward to the Indian government's
resumption of political engage-
ment with local leaders and the
scheduling of promised elections
at the earliest opportunity™

Sources expressed surprise over
these comments and noted that
these are contradictory to what
Trump told PM Narendra Modi in
Biarritzon sidelines of G-7summit.

This is the second time since last
Friday that US expressed con-
cerns over internal situation in
Jammu and Kashmir. Last week a
US Embassy spoKesperson in
Delhi had expressed similar con-
cerns. “We continue to be very
concerned by reports of deten-
tions and continued restrictions
on that residents. We urge respect
for human rights, compliance
with legal procedures, and inclu-
sive dialogue with those affected,”
an US embassy spokesperson had
saldlast week.

Sources were sceptical over these
comments made on human rights
situation in Kashmir, four days af-
ter the Modi-Trump meet.

Modi on August 26 during his
maiden meeting
with the US
President since the
decision to abrogate
Article 370 of the
constitution, cate-

Thisisthe gorically rejected
second any scope for third
timesince  party mediation on
lastFriday  Kashmir, asserting
thatusex- that the two coun-
pressedcon- triescandiscussand
cernsover  resolve all issues bi-
Internal laterally and “we
sltuationin  don'twanttotrouble
Jammuana anythirdcountry”.
Kashmir Trump.onhispart,

conceded to India’s
position on Kashmir when he said
India and Pakistan can sortout the
issue between themselves.

The US President said he and
Modi discussed Kashmir. “We
spoke last about Kashmir, Prime
Minister [Modi] really feels he has
it under control. They speak with
Pakistan and I'm surethat they will
beable todo something that will be
very good,” Trump had said.

WeekK’s aLong Time

ET takes a look at events that shaped national
and state politics over the past seven days
ANIRBAN BORA
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FORMULATE A ROAD MAP FOR JOINT PRODUCTION AND RESEARCH FOR MILITARY SYSTEMS

India, South Korea Extend
Logistical Support to Navies

Rajnath to set up task force to identify economically viable joint projects with Seoul

Manu.Pubby@timesgroup.com

New Delhi: Inasignificantupgrade inbila-
teral defence ties, India and South Korea in-
ked a naval logistics sharing pact and have
formulated aroad mapfor joint production
andresearch for military systems duringa
high-level visit by defence minister Raj-
nath Singh to Seoul.

Taking forward the special strategic part-
nership between the two nations, the deci-
slon to extend logistical support to each
other’s navies will significantly enhance
Indian reach in the Indo-Pacific and will
place South Korea amongst close partners
like the US and France that have similar bi-
lateral pacts.

While Koreancompanies have been active
in the Indian defence sector - the K9 Vajra
mobile guns are being made by
L&T in collaboration with Hanwha Land
Systems-—the two sides have decided totake
thisahead during Singh's visit.

Officials said that a “forward looking ro-
admap” that is designed to take defence in-
dustry cooperation to “the next level” has
been formulated and was presented to lea-
ders atameeting in Seoulinthe presenceof
the Indian defenceministerand Korean Mi-
nisterof Defence Acquisitionand Program
Administration WangJung-hong.

“The roadmap has listed a number of pro-
posed areas of co-operation in sectors of
land systems, aero systems, naval systems,
research and development co-operation
and collaboration in testing, certification
andquality assurance,” Singhsaldat thebi-
lateral meeting.

Thesenior Indian minister will alsosetup
a joint task force that will identify military
systems that can be locally produced in In-
dia and will be economically viable for Ko-
rean companies to participate in.

Singh said that India offers tremendous
business opportunity to Korean defence in-

SCNoticeto
CentreonPlea
Against UAPA
Amendments

Samanwaya.Rautray@timesgroup.com

New Delhi: The Supreme Court issued
noticesto the central governmenton Fri-
day on a petition challenging the legality
of recent amendments to the Unlawful
Activities Prevention Act (UAPA) allo-
wing it to declare an individual a “terro-
rist” and also attach his or her properties
even before trial.

Hitherto only organisations and entities
could be labelled as terrorist if they sup-
ported or financed terrorist acts. In a
change earlier this year, the government
introduced several amendments which al-
lowed it to 1abel even an individual a terro-
rist. Thenotices will go tothe ministries of
law and home, which will formally place
their views on the need for the law on gro-
unds of security and why the amendments
were not unreasonable. A bench led by the
Chief Justice of India Ranjan Gogoi issu-
edthenoticesto the centralgovernmentarf
ter a Delhi resident, Sajal Awasthi, filed a
public interest litigation (PIL) claiming
that the amendments to the UAPA were
violativeof Articles14,19(1)(a)and 21 of the

Constitution which gua-

L rantee the right to equali-
Inachange ty, the right to freedom of
earller this speech and expression
year,thegovt  and the right to life to all
Introduced citizens. Similar other pe-
several titions have been flled in
amendments the top court, including
Which one by the Association for
allowed Itto Protection of Civil Rights
labelevenan  (APCR). “Thenew Section
Individual a 35 of the UAPA Act, 1967,
terrorist empowers the central go-

vernment to categorise
any individual as ‘terrorist’ and add name
of such a person in Schedule 4 of the Act.”
sald apetition filedby advocate Pawal Reley.
It said that “conferring of such a discretio-
nary, unfettered and unbound powers upon
thecentral government isantithesis to Arti-
cle14”. Theamendments donot specify deta-
iled grounds on which an individual can be
termed a terrorist and, therefore, confer an
arbitrary and unfettered power without
any limits on the government, said the peti-
tion. This is arbitrary and unreasonable
and hence a violation of Article14, itsaid.

66 Road map has listed a number of proposed areas of

cooperation In sectors of Iana systems, aero
systems, naval systems, research and development
co-operation and collaboration In testing,
certification and quallty assurance

DEFENCE SHARE
GOVt plans 1o glve the defence sector a

$25b ple In the $1t Indlan manufacturing
economy that It targets In 2025

66 We are progressing towards becoming a
manufacturing hub of defence
equipment and Investors can use Indla as a
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BETI BACHAO, BETI PADHAQ EFFECT

Sex Ratio At Birth Up 13 Points
at 931 In Four Years, Says Irani

A NITI Aayog report in June showed an alarming decline in SRB in 12 out of 21 states

THE STEADY RISE

Aanchal.Bansal@timesgroup.com

New Delhi: Union women and child de-

SRB figures from Unlon ministry of women

NITI Aayog Figures From June 2019

velopment minister Smriti Irani has sa- ‘Egﬂ child development In September 2013 201315 201416
id thesexratioatbirth (SRB)hasrisen13 Haryana 831 832
points nationally since the implementa- 0948 Uttarakhand 844 848
tlonof the Beti Bachao, Beti Padhaopro- Delhi NA  NA
gramme, which aims to generate aware- T38 =
ness about welfare schemes for girls and 929 Rajasthan 861 857
make them more efficient. ] 820 419 | UP 879 882
Speaking at an event on Friday to felicl- —F | <

tate states and districts for initiatives ta-
kentoimprove thesexratlo, [ranisaid the
SRB nationally was 918 in 2015. “In thelast
four years, 1t has gone up by 13 points to
931 and we hope to increase it to 26 points
in the next year,” she said. These figures,
however, vary from those cited by the se-
cond health index report released by the

INVITING TO LUCKNOW
Defenceminister
|2\ pitched for Korean
participation at
Defence EXpoinLucknow in
February nextyear
AMONG CLOSE PARTNERS
@@ W Navallogistics
sharing pactwill
placeSouth Korea
amongst close partners like
theUSand France

Iranianrelated ancestry in
South Asia split from Iranian
plateau lineage over 12,000
yearsago, says study

Our Political Bureau

New Delhi: The lead authors of a new
study on DNA findings from skeletal rema-
ins excavated from Rakhigarhi, an Indus
Valley Civilisation (IVC) site in Hisar dis-
trict of Haryana, claimed on Friday that
their findings “completely reject the theo-
1y of Steppe pastoral or ancient Iranian
farmers as sourceof ancestry tothe Harap-
pan population”, setting

‘NO LARGE-SCALE MIGRATION IN THE REGION'

Rakhigarhi Skeletal DNA
Largest Source of Ancestry
for South Asians: Study

dustries and briefed top executive on new
initiatives like the defence industrial corri-
dors being promoted by the government.

He also shared the new Indian vision to be-
come a hub for arms exports to friendly na-
tions in the region.

“We are progressing towards becoming a
manufacturing hub of defence equipment
and investors can use India as a spring bo-
ard to export defence equipment manufac-
tured in India to various friendly countries
in Asiaand Africa”, Singhsaid.

Asreported by ET, India has set an am-
bitious target for itself when it comes to
defence exports, with the belief that ex-
ternal markets have to be tapped to nurse
acommercially viable military industri-
alcomplex. The government plan is to gi-
ve the defence sector a § 25 billion pie in
the$1trillion Indian manufacturingeco-
nomy that it targets for 2025. Out of this,
defence exports by Indian companies is
targetedat$5billion.

‘Wwas no large-scale migration in the region,
but admixture over several phases due to
trade etc; that farming was developed indi-
genously in the region and the Harappans
and Vedic people were essentially the
same,” Vasant Shinde said at a press confe-
rence in Delhi. “There is still no dlarity on
the transmission of Indo-European langu-
ages—whenandhow they came and weha-

vetoinvestigate that,” headded.
According to the study's three key fin-
dings, the skeletal remains from the Rak-
higarhi individual was from a population
that is “the largest source of ancestry for
South Asians”; the “Iranian related an-
cestry in South Asiasplitfrom Iranian pla-
teau lineage over 12,000 years ago” and
thirdly, the “first farmers of the fertilecre-
scents contributed little to no ancestry to
later south Asians”. On the question of
how a DNA sample from

off a debate on the ori-
ginof Indians.

Lead authors Va-
sant Shinde and Ni-
raj Rai sald in a
press  statement
that this “impor-
tant  breakthro-
ugh research
completely sets asi-
de the migra-
tion/invasion  theo-

us people of South
Asia”. ET wasthe first
to report the details of R

RAKHIGARH]

the Indus Valley Period
that preceded the Aryan
period could conclusively
say that there wasno mass
migration of Aryans into
South Asia, Nira] Rai
and Shindesaid the pre-
sent genetic makeup
showed clear ancient
Iranian ancestry in
South Asians com-
mon with the Harap-
pan people, as seen in
the DNA sample from
Rakhigarhi and the
ppe element came
assimilation

ver time rather than
major influx from

ARYAN
THEORY

the Rakhigarhi DNA
study on September 6. The study — ‘An An-
cient Harappan Genome Lacks Ancestry
from Pastoralists and [ranian Farmers'—
was published in the journal ‘Cell’ on Sep-
tember 5, and was conducted by a team of
archaeologists and geneticists from India
and abroad. The team included Shinde of
Deccan College (Pune), Vageesh Narasim-
han and David Reich of Harvard Medical
School, and Raiof the Birbal Sahni Institu-
te of Palaeosciences in Lucknow, among
others. “Ourfindings based on archaeologi-

cal and genetic evidence indicate that there

Steppe. He argued
thatarchaeological evidence from various
excavated sites of the Harappan period
and later periods showed a continuity and
progress of civilisation from the lunting
gathering stage to well-planned urban1i-
ving. Vageesh Narsimhan saidina Twit-
ter post that the “results suggest that po-
pulations related to this individual from
theIndus Valley Civilization siteof Rak-
higarhi were the largest source of an-
cestry for virtually all modern South
Asians (close to 1/5th of the world's po-
pulation)”.

SPARRING OVER NRC FORMER ASSAM CM SAYS STATE COORDINATOR DIDN'T DISCHARGE HIS DUTY EFFICIENTLY

Tarun Gogoi Tells CJI Situation ‘Grave’;
Mamata Says Won't Allow NRCin WB

Bikash.Singh@timesgroup.com

Guwahati: Former chief minister Ta-
run Gogoi has written a letter to Chief
Justice of India Ranjan Gogoi slamming
the National Register of Citizens (NRC),
which left out more than 1.9 million resi-
dents from the final list published last
week, and said it has led to a “grave” and
“unprecedented” situation in the state.

He said the NRC authority headed by
state coordinator Prateek Hajela had not
discharged its duty efficiently and effec-
tively as per the direction of the court.

“Ibeg todraw your kind attention about
the resentment expressed in every nook
and corner of the state by all sections of
the people after publication of the final
NRC,” Gogol said, referring to the final
NRC published on August31.

“lamalso convinced today that the NRC
authority headed by Prateck Hajela, sta-
te coordinator has not discharged his du-
ty and responsibility efficiently and ef-

Implementation
oftheNRCis
nothingbut
political vendet-
ta of the BJP-led
central govern-
ment. We will
never letBJP
implementitin
West Bengal

’
.

fectively as per your direction although
more than 50,000 government officials
were engaged and around 1,200 crore
was spent along with time and energy at
the cost of developmental works of the
state. Thefinal NRC list has beenrejected
by almost all the political parties, social
organisations, intellectuals and various
youth organisations of the state,” he sa-
id. Gogoi said the most surprising thing
was that the stand of the state govern-
ment was contrary to that of the Centre.
The Union external affairs ministry spo-
kesperson Raveesh Kumar had stated
that the NRC update was statutory, trans-
parent and a legal process, mandated by
the Supreme Court and court monitored
exercise, hesaid.

“The state government is trying to bla-
me the SC as it has been making allega-
tions that it had its limitations due to in-
terference of the SC despite the fact that
the government of India was the imple-
menting authority of the NRC,” Gogol
wrote to the CJI.

NITI Aayog in June that showed an alar-
ming decline in SRB in 12 out of 21 states
between 2013-15 and 2014-16. Officials said
the variance was because thedata compi-
led by the ministry was drawn from the
Health Management Information Sy-

201415 2018-19

registration data, in the 2014-2016 period,

EXPLAINING MIN-NITI VARIANCE o ihe 21 Tarus atatos oty two - Kotals

stem, updated by Anganwadi and Asha N Data Varies as mi- and Chhattisgarh - had an SRB of above
workers, which largely considers home 1 950 girls per 1,000 boys.
deliveries and births in government in- nIStry repOI’t Pased  TheBeti Bachao, Beti Padhao program-
stitutions only. It 1acks information from A - me,launched by PM Narendra Modifrom
private hospitals and institutions. onhomedeliveries Haryana's Panipat in Janaury 2015, has
The NITI Aavogdata, on the other hand, - N N . primarily focused on disseminating in-
1s taken from tne sample registrationsy. aNd DIFthS in govtinstitu- formation about the dangers of gender-
stem which is based on the National Fa- 4 0 : based sex selective elimination and on
‘milyHezlthsurvey athatdrawsinorma.  GONSWRHIENITIArawsinfo  ensuring the survival of the girl chila
tion from household surveys as well. As along with encouraging parents to send
per the Aayog's figures, based on sample from hO USEhOId sU WEVS tOO their daughters toschool.

STUDY BASED ON DATA COLLECTED FROM 4,265 STATE CONSTITUENCIES

‘Women MLAs Better at Improving Growth’

ge points per year more
than male legislators. The
study was supported by
Germany-based IZA-Insti-
tute of Labour Economics.
"This means that when av-

re presented at a seminar on participa-
tion of women in politics held in Delhi
last month by policy think-tank Broo-
kingsIndia.
“Ourfindingsshow that womenaremore
effective than men at raising growth in

‘They raise economic growth
in constituencies by about 1.8
percentage points per year

h mﬁ;ﬂt erage growth is seven per-  their constituencies. Ten per cent of wo-
' centage points, the growth men legislators have criminal records in
more thanmale counterparts I::J:'mm premium associated with comparison with 32% men," Bhalotra sta-
- records In female legislators is about ted in the paper
Aanchal.Bansal@timesgroup.com comparison  25%." Bhalotra
with 32% said in her study,
New Delhi: Astudy has found that women Wwhich was based LEASE f RENT
legislators in India are better at encoura- on data collected -
ging economic growth in their constituen- from 4,265 state assembly consti- 1 . 0 KH LA P H AS E 3
cies than their male counterparts. The fin-  tuencies between 1992 and 2012, Independent Commercial Building,
dings come at a time when the Narendra —spanning four general elections. Excellent Location, Approx. 22,000 sq. feet.
Modi government islooking at waystobro-  "This was a period of strong eco- Basement + 3 Floors
adenwomen'sparticipation in theeconomy  nomic growth. It is also a period
As per the study, conducted by UK-based  in which the share of state legis- 2 SAKET DISTRICT CENTRE
Sonia Bhalotra, professor of economics at  lative assembly seats won by wo- Salcon Building, Excellent Location.
the University of Essex, women legislators men increased, from about 4.5% Approx. 11000 sq. feet.
in India raise economic performance in toclosetn8%." N0 N0
their constituencies by about L8 percenta-  The findings of the study we- 0 UL |
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Probe into Note that
Led to Sun Pharma
Stock Fall Closed

RashmIi.Rajput
@timesgroup.com

Mumbal: The Mumbal Poli-
ce has decided to close an in-
vestigation into a complaint
that alleged that the Macqua-
rie Group was circulating an
investment note questioning
the corporate governamnce
practices at Sun Pharmaceu-
ticals Industries Limited
(SPIL}, sourcessaid. The Eco-
nomic Offence Wing (EOW)
did not find substantial evi-
dence to commence a crimi-
nal investigation and convert
its preliminary enquiry (PE)
into a First Information Re-
port(FIR), sources added.
“After the note was published,
there was a remarkable dip in
the SPIL shares and the probe
by EOW was looking into the
allegations if there was any
collusion between the said
company and any investment
firm or traders with the inten-
tion to manipulate share pri-
cesby circulating the note. The
probe has not found evidence
to that effect,” sald one of the
personscited above.

“A closure report will be filed
soon detailing the findings,”
added the source.

“This is not accurate. We are
not aware of a complaint filed
with the Mumbai Police aga-
inst Macquarie Group. We wo-
uld request you torefrain from
publishing unsubstantiated,
unauthenticated and mislea-
ding information in this re-
gard,” Macquarie told B in an
email response.

The Macquarie note had rai-
sed questions about alleged in-
adequate disclosures regar-

@ NoEeviDence
Economic Offence
Wingdidnot find
substantialevidence
focommenceacrimi-
nal probe: Sources

dingtheroleof promoter Dilip
Shanghvi’s brother-in-law
Sudhir Valia, Sun's past links
with banned traders Ketan Pa-
rekhand Dharmesh Doshiand
related party transactions. ET
wasthefirstreporton the Mac-
quarie note in its edition dated
Nov 29, 2018, explaining thefall
inthestock that had declined a
six-monthlow then.

The complainant Sanjay Va-
lia is the proprietor of Valia &
Associates founded by Sudhir
‘Valia, linked to the Sun Phar-
ma promoter family In his
complaint Sanjay Valia said
“thenotetitled “Themurky wa-
ters of Sun Pharma & Co'.....
(was) 1ssued to Investors to un-
duly benefit select clients by
maliciously defaming Sun-
...this note was leaked at the
same time as the month-end
settlement cycle drew near”
This gaveshortsellersabigad-
vantage and they were able to
pulldownthestockpriceof the
pharma company from Rs 510
to Rs 410 eroding market capi-
talisation by Rs 20,000 crore in
December 2018, said the comp-
laint filed earlier this year that
EThasseen.

Anemailsent to Sudhir Valia
remained unanswered till
presstime.

Qur Bureav

state chief ministers and

prolonged slowdown.
Thakur, who was speaking

the council,” hesaid.

New Delhi: Minister of state for fi-
nance Anurag Thakur said the auto-
motive industry should reach out to

them on board for a reduction in go-
ods and services tax (GST) rates on
vehicles to boost sales in the local
market, which is in the midst of a

50th annual convention of the Auto-
motive Component Manufacturers'
Association (ACMA) on Friday, sald
any proposal to reduce GST rates on
vehicles has to be approved by the fit-
ment committee and consequently by
the GST Couneil. “We are open to ta-
King it to the (GST) Council but most
decisions thereare taken unanimous-
ly. The industry should reach out to
state chief ministers who are part of

The GST Council is scheduled to me-
etnextin Goa on September 20.

Automakers have been urging the
government to slash GST rates on ve-
hicles to 18% from the current 28% to
revive demand in a market where to-

When Thakur sought inputs about

‘Get CMs Onboard for GST Cut on Auto’

AUTO SECTOR IN STRESS Industry has beenurging govt to slash GST rates to 18% from current 28% to revive demand

the possible reasons for sales notre-
Demand S|Ump ﬁe‘a_e totakingit tothe ST viving despite reduction in rates by MoreStepsto
e — Lzl ng the Reserve Bank of India (RBI), re-
c;’n,gmzle: 4g%u v Council butmost cord discounts by manufacturers HEID HUmeDUYEFS
e decisions thereare and government intervention, apar- .
bring [0 manufacturing takenunanimously. ticipant at the forum said without Soon: Thakur
GDP and employs The industry should identifying himself, “This is the de- New Delhi: The
37 mn people reach out tostate layed effect of demonetisation. Peo- governmentis
e e " L ple do not have money.” i
Imated chief ministers who Seeking to calm down the atmosp- III'EP.IV EEDEtE
LILIDEET S 1 arepartof the here after the interruption, Tha- withstepsto
at the  havedeclined 20% year-on- council Kur said, “If that is the delayed ef.  Nelphomebuyersinanother
year In August ANURAG THAKUR, fect (of demonetisation), how do setof announcements, mini-
N ahead from here? How di
Next GST Council meet Minister of state §ggg}]ﬂf\£waﬁ?” m here? How do sterofstatefn!’ﬁnanl:e and
H Tor finance corporate affairs Anurag
in Goa on Sept 20 Later on, the minister of state for Singh Thakur hassaid

tal sales are estimated to have decli-
ned 20% year-on-vear in August.

Tata Motors CEO Guenter But-
schek said that in order to get out of
the current crisis and not miss the
usual uptick in sales during the fes-
tiveseason, the industry needsclari-
ty from the government. “We requi-
reclarity from thegovernment, here
and now, on GST and scrappage poli-
cy,” hesaid. As muchas20% of sales
happen in the festive season.

Meanwhile, Thakur said the go-
vernment has already taken several
steps to help spur demand. “In the
first meeting on August 23, we anno-
unced a number of initiatives to
help the antomotive industry. That
shows that we treat this industry on
priority,” hesaid.

The antomobile industry contribu-
tes as much as 49% to the manufactu-
ring GDP and employs 37 million peo-
ple inthe country.

$5-trillion economy.

heavy industries and public enter-
prises Arjun Ram Meghwal took
theargumentto Singh,assertingin
his speech that demonetisation
and GST were economic reforms
which were needed tomake Indiaa

Separately, industry leaders reques-
ted that the government help the sec-
tor in smooth transition to BS-VI
emission standards from April1,2020,
as sudden stoppage of manufactu-
ring and sale of BS-IV vehicles would
bea monumental challenge.

“We havemet all the stake-
holders—various (real esta-
te) industry leaders and
homebuyers and (Under-
stood) the difficulties,” said
Thakur. "Therewill be new
announcement for some
other sectors. Real estate is
one of them. Thatmay hap-
peninthe nextcoupleof
days," he said. —Our Bureau

SBI Stopped

Bhavya.Dilipkumar
@timesgroup.com

Mumbai: National Company
Law Tribunal (NCLT) on
thursday
order to SBI for selling, as well
as advertising to sell the over-
seasassetsof Videocon.

"The SBI is hereby prohibi-

vertisement and directed to

State Institute of Rural Development
Hehal,Ranch

Expression of Interest for Empanelment of Vendors for
Supply of Books to SIRD,Jharkhand.
EOI Ref No.VIII-02/2015-19/908 dated 15.6.2019

Applications are invited from reputed Publishers/

Distributors /Vendors to seek empanelment as authorized

vendor for supply of books to State Institute of Rural

Development,Hehal,Ranchi.Prescribed application form

along with the copy of terms

and conditions may be collected from office. The

duly filled application form along with necessary documents

and fees may be submitted on or before16.09.2019 by 10:00

amto 4:00 pm by speed post /registered post.

Office Contact Address:-

SIRD, HEHAL, RANCHI-834005, (JHARKHAND)

TIMINING :- 10:00am TO 5:00pm For Collection of Documents

Contact No.:- 9835334612,

Sd./-Director

maintain the status quo till
the decision is pronounced
onmerits", said NCLT.

If SBlisallowed to execute
the sale as advertised, the
Videocon group may suffer
an irreparable loss, obser-
ved the tribunal.

the Corporate Debtor be pro-
tected by restraining any sale,
transfer, alienation, assign-
mentorcreationof any sortof
third party right In whatsoe-
ver form or manner on the sa-
id foreign oil and gas assets
and all the other rights, assets
(tangible and intangible} and

gave a restraining

ted to go ahead with the ad-

"The properties and assets of

from Selling

Videocon Overseas Assets

benefits held,"
sald the coun-
sel rTepresen-
ting Videocon
Industries.
On August 22,
:Imm the companies
executetne  arsued about
saleas the legal ow-
advertised, nership andbe-
theVideocon neficial — ow-
group may nership of the
suffer an assets, for
Irreparable  which the co-
loss, NCLT urt today said
observed that the legal
ownership of
these assets vest with the sub-

sidiaries of the Corporate
Debtor; in this case Videocon
Industries and the beneficial
ownership vest with the Cor-
porate Debtor itself.

Videocon Industries had ear-
lier requested the NCLT to In-
clude Videocon Energy Brazil
Ltd and Videocon Indonesia
Nunukan Inc in the ongoing
corporate insolvency resolu-
tion process, after its lenders
invited bids for these assets to

recover partof their debt.

ORTH EASTERN RAILWAY|
E-TENDER NOTICE

Works /Plant for Chief

State Institute of Rural Devel
Hehal,Ranchi

ent;

P.R. 216284 SIRD(19-20}-D

INDEXTb

WOUSTRIAL E

Invitation to Submit Proals for Selection
of Consultant for Advisory Services

Online submission of proposals are invited from  experienced|
and reputed consultants for providing advisory services
ffor activities mentioned in Request for Proposal (RFP) available
on www,indextb,com and https://indextb.nprocure,com from
07/09/2019, Last date of submission is 30/09/2019 up to 1600 hrs,
Managing Director, Industrial Extension Bureau

E mail: md @indextb,com

1’#3 [.L7.{*=/8 Punjab State Power Corporation Limited

Regd Office : PSEB Head Or-f'ae, The Mall, Patiala-147001
P Identity N : U 033613
Website : www.pspclin
E-Tender Enquiry No. 7150 /P-3/EMP- 11572 dated : 03.09.19 & ID:
46051
Scope of Work : Procurement of spares for bowl mills of stage-IIl,
GGSSTP, Ropar.
Qty : Asper NIT
EMD : As per NIT
Date & time up to which tender shall be received: 10.10.19 & 11:00 AM
Date & time of cpening of tender: 10.10.19 & 11:30 AM
Tender specification can only be downloaded from PSPCL
website https://pspcl.abeprocure.com/ & no hard copy of the
same will be issued by this office.
Note :
1) In case any difficulty regarding upleading of the tender the
prospective bidders are requestad to get clarification from this office
and or M/s e-procurement Technologies Lid. Contact No.+81-(79)-
40016866/40/38/18/21. It is also requested to get their digital
signature well in time so as to submit tenders through e-tendering only.
2) It is informed that in case tender process is not completed due to
any reason, no cormigendum will be published in newspapers. Details
regarding corrigendum may be seen on official, PSPCL website.
www.pspclin
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Workshop Manager, N.E. Railway,
Mechanical Workshop, Gorakhpur
for and on behalf of president of
India invites open tenders through
on line (E-Tendering) for the
following works:-

S.No.-1, E-Tender Notice No.
& Name of the work: IREPS Tender
No.-05-MWS-GKP-2019-20,
Provision of Amenities in Newly built
LHB OMS (Track recording car/
No.18877NE) in  Mechanical
‘Workshop, Gorakhpur. Estimated
Cost: T 8,87,088.60, Earnest Money:
¥ 17,800/-, Cost of Tender forms:
¥ 2,000/-, Period of Contract: 02
{Months), Last Date of Tender
submission: Upto 15:15 hrs.,
Date 26-09-2019,

5.No.-2, E-Tender Notice No. &
Name of the work: IREPS Tender No.-
02-MWS-GKP-2019-20-1, Supply,
removal and application of cast
vinyl graphic film for exterior of
Humsafar type, A.C. 3-Tier coach,
Mechanical Workshop, Gorakhpur.
Estimated Cost: ¥ 65,60,974.64,
Earnest Money: ¥ 1,31,200/-, Cast of
Tender forms: T 5,000/-, Period of
Contract: 08 (Months), Last Date of
Tender submission: Upto 11:00 hrs.,
Date 05-10-2019.

The Details of above tender are
also available on Indian Railway
website www.ireps.gov.in
Chief Workshop Manager,
CPRO/Yantrik-106  Gorakhpur

Aboul any passenger amenity complaint
SMS on Mob. No.: 09784845955

Do not smoke Bidi/Cigaraite in train.

)] EAST CENTRAL RAILWAY ()

Tender Notice

gt/ wfieat / i/ wwg
a/éﬁﬁm/vﬂnsma—zc &
03.09.2019,E- TENDER NOTICE NO.
-ECR-CAO-C-N-ETN-75-19-20, E-
TENDER IS INVITED ON BEHALF
OF THE PRESIDENT OF INDIA|
FOR THE UNDER MENTIONED
WORK, Sl. No.1. Name of work

DPRIPBIC-E536

with it's Supplying and

Central College C. Dr. B.R. Ambedk
Bengaluru-560001
Ph. No: 080-22961016, e-mail: registrarbcu@gmail.com

No. BCU/Proc/02/2019-20 Date: 05-09-2019

SHORT TERM TENDER NOTIFICATION

(Through e-Procurement Only)

SHORT TERM EXPRESSION OF INTEREST (EQI)
The Bengaluru Central University invites Expression of Interest (EOI)
qualified eligible registered architect firms for "Development of The Master
Plan Design of The Bengaluru Central University Campus Bengaluru.
1) Date & time for downloading from e-procurement portal: 06.09.2019 at
2.00 PM. 2) Last date & time for receipt of tender: 24.09.2019 at 4.30 PM.
3) Date and time of opening of tender: 25.09.2019 at4.30 PM.
Detailed notification regarding eligibility criteria for submitting the EQl can
be obtained by logging on to www.eproc.karnataka.gov.in EOl can be
downloaded from e-procurement portal.
Further details can be obtained from the office of the undersigned during
the office hours 10.00 AM to 5.00 PM in personal or over phone
(080-22961016/22131385) pprmDU1czzo1s-20  Sdi- Registrar

king Pakur Rang j
loop machine crushed sione track
ballast as per Railway/RDSO

ification on ready formation in
station yard of Raghopur,
Pratapganj, Lalitgram & Narpatganj

garh - F ol
section in connection with gaugs
conversion work of Saharsa-
Forbesganj section of Samastipur
division, E.C.Rallway. SLNo. 2.
Approx cost of the work: Rs.
1,96,60,380/- SLNo. 3.Earnest
money to be deposited: Rs.
2,48,300/- 8l. No. 4. Date and time
for closing of tender: 26.09.2019
at 14.30 hrs, Sl No. 5. Website
particular, Notice board location
where complete details of tender
can be seen and address of the
office from where the tender form
can be purchased etc: The above
E-Tender, E-Tendering document
alongwith full information is
available on website i.e.
http:iiwww.ireps. gov. in. Note: In

VOVLbeing thelegal owner
wants the lenders to sell the
asset, whereas VIL being the
beneficial owner and SBI be-
ing theled in the Consortium
of Creditors (CoC) wants the
corporate veil lifted and in-
clude the asset in the resolu-
tion process.

Sonia Dhawan Joins
Paytm-Alibaba Venture

Our Bureau

Bengaluru: Sonia Dhawan, a for-
mer Paytm executive and the
prime accused in an alleged extor-
tion case involving the company’s
founder Vijay Shekhar Sharma,
has joined Paytm First Games, the
company said in astatement.

Gamepind Entertainment, which
owns Paytm First Games, isa joint
venture between Alibaba's AG-
‘Tech and Paytm's parent Oneg7
Communications.

In March, ET reported that Dha-
wan was likely to rejoin the com-
pany. However, Paytm denied
that at the time, saying “no ac-

cused is joining back the compa- from any laptop or
nytillthe timethecourtmatteris phawanhad  indulged in black-
concluded.” spentnearly  mail, Dhawan said
The case against Dhawan 1S still flvemonths  In her submission
pending, multiple sourcestoldET.  njaliatter beforethe court.
Sharma did not respond to an Ajay shekhar In June, Dhawan
email till press-time, Friday. sharma, joinedasdirectorof
Dhawan, a former vice president seplorVPand COrporate commu-
of communications and public re- thefounders nications at She-
lations at Paytm, had spent nearly prother, roes, anonline com-
five months in jail after Ajay Shek- jodgedanFikR  Mmunity and job por-
har Sharma, senior vice-president againsther tal for women,
of the company and the founder's where Paytm's
brother, lodgedan FIR againsther. chief Sharma is also an investor
According to the case, Dhawan, andaboard member.

along with three other accused,
were alleged to have stolen private
data belonging to Sharma and had
allegedly tried to extortzl0 crore.
Dhawan was granted bail by the
Allahabad High Court in March.

“We are inducting new leaders
who will help us to achieve the
milestones and become the favor-
ite gaming destination,” Sud-
hanshu Gupta, COO of Paytm
First Games, said in a statement

o WEST CENTRAL RAILWAY

“For tenders issued by Engineering
Department, West Central Raiway, please
visit wabsite hitp:/ireps.gowin”. 5, N.:=
1, Tender No. WCRTP2018429 dtd,
03.09.2019, Description of Hems :=
Manufacture and Supply of Elastic rail Clip
Midll RDSO Drg, No, 3701 as per IRS
Specificafion No.-31-92 (Fourth Rev.)} with
latest Amendment, Tender Value (Rs)) :
Rs. 4,52,88,548/= Earnest Money (Rs.) :
Rs. 9,05,780/-, Date of opening of Tender
+ 27109/2019 11.30 (AM).

= P O e dg 1 W
7 g WY 162 W e 3R
@ NORTH EASTERN RAILWAY

E-Tender Notice No.: 1ZN/Elect/
OT/04/2019 Di. 03.09.2019
E-Tender are invited by &r. Divisional
Electrical Engineer (G)N.E. Railway/
Izatnagar For & on behalf of the
President of India for the following
work: S.N.1-, Description of work:
Strengthening of power supply
arrangement including replacement of
existing damage underground eabling
at different stations of lzatnagar
Divisicn, Approximate tender value:
¥ 64,78 448 55, Earnest money:
¥ 1.37.570/-, Cosl of tender paper :
T 5,000/-, Date & time of clesing
E-tender: 15.10.2019 at 15.00 hours,
Completion time from the date of
issue of letter of Acceptance: Five
months, $.N.2-, Description of work:
Improvement in elecirical system
including pole muffing, earthing and
electrification of low cos: PP shelter,
undergreund cables, sfation name
board, glow sign board at different
stations of Pilibhit - Tanakpur section
of lzatnagar Division, Approximate
tender value: T 32 41,807.58, Earnest
money: ¥ 64,840/-, Cost of tender
paper : ¥ 3,000/-, Date & time of
closing E-tender: 15.10.2019 at 15.00
hours, Complstion time from the
date of issue of letter of Acceptance:
Three months, S.M.3-, Description of
work: Provision of D1 ne-high mast at
Haldwan| & 01 no. high mast at
Tanakpur circulating area of [zatnagar
Division, Approximate tender value:
¥ 14,09 51988 Earnast money:
¥ 28,200/-, Cost of terder paper:
¥ 2.000/-, Date & time of closing
E-tender: 15.10.2019 al 15.00 hours,
Completion time from the date of
issue of letter of Acceptance: Three
months. « Manual offers arz notallowed
against this tender and such manual
offer received shall be ignared. » The
tender can be viewed at wzbsite hitp:d
www.ireps.gov.in. « The tenderer/
bidders must have Clags-Ill Digital
swgnalure cartificate & must have

case of an found in
tender natice, Engllsh versionwill be
final. Tenderers are requested to
visit the website http:ifwww.ireps
.gov.in atleast 15 days before last
date of closing for latest
corrigendum/ corrections etc in
msponsewthisElender

East Central um,mmnr:?m pdn

PRI115T/CON/ENGGIT/

on IREFPS pertal. = Only
regwslered tendereribidders can
participate in a-tendering. » All relevant
papers must be uploaded at the time
of participating in s-tendering

5r, Divisional Electrical Engg. (G)
CPRO/EL-58 N.ER.
About

amenity i
SMS on Mobile No. 09794845955
“NEVER TRAVEL ON ROOF AND

FOOT BOARDS™

In her plea before the high court,
Dhawan claimed innocence, say-
ing nothing concrete had emerged
againsther.

Shehad never done any illegal ac-

on Friday.

Utopla’s Fayyaz Hussain joined
Paytm First Games as head of
growth, while Dream 11's Harshit
Kashiv has joined as product mar-
Keting head.

Ovyo Denies
Charges
Against
Founder, Staff

Anumeha.Chaturvedi|
@timesgroup.com

New Delhi: Hospitality chain Oyo refuted
the allegations made in a police complaint
flled by a Bengaluru hotelier against its fo-
under Ritesh Agarwal and afew topexecu-
tives, calling those “false claims™ and the
case an “exaggeration” of a regular com-
mercialdispute.

In his complaint to the Bengaluru Police,
Natarajan VRS accused Agarwal and his
colleagues of continuous criminal acts of
fraud, cheating and misappropriation of
80% of the revenue share due to his hotel
from June 2017 until August 2019. Other ex-
ecutives named are Oyo chief operating of-
ficer Abhinav Sinha, chief financial offi-
cer Abhishek Gupta, presidentof corpora-
te affairs Siddhartha Dasgupta and two
Bengaluru-based employees.

The hotelier accused them of cheating
himof morethanzl.5crore, andsought im-
mediate, appropriate and necessary crimi-
nalaction against them.

Oyo indulged in a wilful act of money la-
undering by falsely showing rooms for
which bookings have been cancelled as oc-
cupied, he alleged in the complaint, a copy
of which ET hasseen.

“Our lawyers are looking into the matter
and will be taking strong legal action as
these claims are incorrect and defamatory
in nature,” a spokesperson for SoftBank-
backed Oyosaid. “Werespect thelaw of the
land and believe it willdo therightjustice.”

Meanwhile, industry body Federation of
Hotel & Restaurant Associations of India
(FHRAI)said protests and complaints aga-
InstOyo wereemergingacross the country.
“We are advising members to terminate

tivity, or secretly obtained data
2D Office Of The Superintending Engineer
9" Circle Public Work Department Dehradun
Office of the Superintending Engineer, 8* Circle PWD,
Dehradun Uttarakhand
Wehsite- http:/ipwd.uk.gov.in E-mail: seddn,p govain
Letter No. 3218/1C-8/2019 Dated: 04.09.2019

NATIONAL COMPETITIVE BIDDING

The Superintending Engineer 9* Circle, Public Works Department,
Dehradun on behalf of “Governor of Uttarakhand” invites item rate tender in two
bid system for the following work. Information regarding tender shall be avail-

https://www,uktenders.gov.in

able on from date 12.09.2019
SL Name of Work Earnest | Validity | Cost of Period | Contractor's
No, Money of Tender |of Comp-| Category
(Rs=in | Tender |Document | letion (in of
Lacs) [(In days)| (inRs) | Month) | Registrati
1 2 3 4 5 ] 7
1. |Construction of C.C. Road Registerd in
(Interlocking Tile) and K.C. ‘A" & above
Drain at Sanskriti lok. Mool category in
Chand Enclave and Sandhu 525 120 | 5000.00+ 12 Road works
Enclave in ward no. 77 in 18% in Central
Dharampur Vidhansabha of G.S.T. Gowt,/State
Distt. Dehradun under State Govt/any
Sector, Gowt,
Undertaking

Note:= Submission of following documents in original is essential in office of undersigned

upta/before the last date and schedule ime of uploading tender by the bidders.

1- Cost of tender document Rs. 5000.00+G.S.T. as applicable only in the from of

demand draft in the name of Executive Engineer, Construction Division, PWD, Dehradun

Bank Draft for Rs. 5000.00 & GST Rs. 900.00 to be submitted separately.

2-  Rs. 100.00 Non Judicial stamp affixed with duly signed Rs. 1.00 Revenue stamp for

the validity of the Tender including certificate for validity up to 120 days.

3- Earnest Money to be pledged in the name of Executive Engineer, Construction

Division, PWD, Dehradun.

4-  Altach Copy of Uttaranchal PWD R to Utt hal Finance

Deptt. G.O. No. 47/XXVII(7)/32/2017 Dt. 02 April 2018) Superintending Enginser
gth Circle, PWD, Dehradun

RO 201909068211/, 714 fa, : fef o Feeam, 2009

contracts and to approach police stations
forcasesof cheatingand fraud,” FHRAT jo-
int secretary Pradeep Shetty said.

The case comes up amid an ongoing dis-
pute between restaurants and food service
aggregators such as Zomato. Restaurants
under the FHRATin several cities havelog-
ged out of the aggregators’ services, bla-
mingthem of unethical businesspractices
that were hurting their business.

Natarajanalleged that instead of making
reservations as an authorised agent of the
hotel for a fee of 20% of the booking amo-
unt, Oyostarted indiscriminately and wil-
fully tampering with data and records of
the bookings with a mala fide intention of
misappropriating his revenue. He said he
wrote to Oyo on the matter on August 1, 7
and 12 this year and the company manage-
ment neither denied its liability of the du-
es payable nor filed a counter claim that a
lesser amount was payable. “Therefore, in-
directly, they have admitted their liability
of payment of our claims of dues,” his
complaint stated.

FHRAT's Shetty said there had been many
complaints against Oyo, but the police we-
re not ‘helping’ hotel owners. The federa-
tion is planning to meet police commissio-
ners insome states over the issue.

Tractor Sales to Pick Up
Later ThisYr: Escorts MD

Nehal.Challawala@timesgroup.com

Mumbai: Tractor sales in In-

dia will pick up in the latter

wRiues e o1 srafaa Lo i
anefior s f@elu usse, wis=an ting farm income and alding
fostive season sales, said Nik-
ai1féy sveumTcfior ¥-Rifter swsor aeon hil Nanda, managing director
- fafden HE — RDD/SD/IKODERMA/02/2019-20 of engineering and farm equ-
1. FH aﬁ% ; ipment maker Escorts Litd.
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market, the world’s largest,
declined by 14% in the four
months to end-July, mainly
due toaliquidity deficit, de-
layed onset of monsoon ra-
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Markets: Beating Volatility El

Market Trends

in Morgan Stanley's Global ce taken by other global players. day. The30-stockindexis8% off  not likely to see a V-shaped up-
STOCK INDICES % CHANGE QurBureau Emerging Market model porifo- i?mp BSE 58“5&)(36 o Inrecent weeks, Nomurahascut  itstecordhighof 40,312.07hitin  turn, given the absence of a
Nifty 50 10946.2 0.91 1i0. The firm has a bull case of e March 2020 Nifty target t0 11,880  early June. strong growth cycle and head-
—_— 3698177 0.02 Mumbai: Morgan Stanley haslo-  47,0000n the Sensex based on the 5000 BEZVEAY from 12,900, and Citi has cut Sen- Morgan Stanley said earnings windsfrom globalfactors.
g wered its target for the Sensexto  premise that the government P Sex target t0.39,000 from 39,600, growthinIndiaislikely tobebet-  Morgan Stanley hasadded more
MSCl Indla 815.1 1.00 40,000 by June next year from will undertake further policy The government has in recent  ter in the coming two years than mid-caps to its focus list inclu-
0.49 45,000thatithadsetsoonafter the  action and global growth will 35000 weeksannouncedaslewof mea-  inthe previous few years,butthe ding Container Corporation,
MSCI EM 230806 NarendraModi-led BJPsweptthe improve. Its bear case is that 3y sures to revive the economy as  pace of earnings growth islikely ~Oberol Realty and Gujarat Gas.
MSCI BRIC 61127 0.40 nationalelections this May. Sensex could slip to 31,000 if the- sept 6, 2018 Sept 6. 2019 well as the stock markets. Yet, tobelessthan itsforecast. ‘The brokerage believes that the
MSCl World 91477 0.07 The global research firmhasal-  reisaglobal recession. market sentiment continues to  Theresearchfirmsaiditsindi- broad marketlooks attractive for
- socut Sensex’s earnings persha-  “Reflecting a weaker global and our Jun-20 index target” be weak as global and local cators suggest thatequity mar- patient investors. It has also clo-
SX 40 21587.55 0.93 re growth estimate for thisfinan-  backdrop as well as growing re- Morgan Stanley’s Ridham Desai  growth is slowing, and US-China  kets are likely to improve after sed out its underweight position
Nikkel 2119957 0.54 clal year to 13% from 19%, citing  flexivity risks from share prices and SheelaRathisaidinanoteon tradetensionsarecontinuing. weak performanee in the last in communication services and
weaker global backdrop. to fundamentals, we cut our ear- Thursday. The Sensexendedup337.35po- few months due to valuation utilities by trimming some of its
Hangseng 2669076 0.66 India is a marginal overweight nings estimates for 2020 (FY20)  Themoveisinlinewiththestan- ints or 0.9% at 36,981.77 on Fri- support. However, returns are  overweight infinancials.
Stralt Times 314448 0.08
Values InUS % Cross AL7 pmIsT °
f f i ,
lois J oo | Telco Multlplex TV ' Anything done for the short run will only have a short-term impact. It's very
DUBAI CRUDE | 10-YRYIELD P §
58.96 66 . _’ ! important to address structural factors related to investment for growth
0.18 0.02
-~ Distributor Stocks ;
redit ems ar
Prices per Troy ounce (%) - ] -
= = _ Rise Amid Relief
OPEN 15256 1682.37
e to be Over: u ramanian

“AT 10.300m, ATTEF 20JUSTIng Tor IMDOrE auty, Ingian
‘spot gold lower by $ 4.06 10 US Comex goid price

over JioFiber Rates

The Economic Times, New Delhi / Gurgaon, Saturday, 7 September 2019

Morgan Stanley Scales Back Sensex June 2020 Target to 40,000

O Friay. The DFemium on I0Cal goid & due t ot gravated the liquidity squeeze of theshort run will only have short-
AT AR IITUTOS Our Bureau non-bank lenders is the repay- term impact. This 18 the reason
ment concerns about Dewan Ho- why it's very important to address

Big Show

Mumbai: A year after the non- using Finance Corp Ltd (DHFL) structural factors related to in-
banking finance companies, and the Essel Group, pushing vestment to bring up economic
m-E NBFCs, werehitby acreditsqu- funding costs at NBFCs by at le- inasustained manner”

R E (%) eeze, the problems of sector ap-  ast 70 bps higher as compared to Subramanian also added that

Market on Twitter@ETMarkets s12| 721 peared to be over, said chief eco- September last year Mutual the quality of investments by

- 1nox Lelsure mso 376 -055 nomic advisor Krishnamurthy funds, a key lender to them, have the private sector suffered sig-

Subramanian. frozenlending due toredemption nificantly and corporate ba-

$33 SHORT TAKES GHRRE TS [, TS0 S B “The concerns on NBFCs have pressures. lance sheets over-leveraged

Dish TV Indla 2275)| 179 | -278 arisen but have now bottomedor ~ Subramanian also said the go- dramatically between 2009 and

Viodafone loea 515 0.58| -885 seem tohave bottomedout,” Sub-  vernment prefers longer-term 2014 and since the ramp-up of

. RUDEE Logs 3|'d Stralgnt Bhart Alrel 31925 | 045 | -521 ramanian said while speakingat structural reforms rather than leverage of corporate balance

Gains Up12Pat71.72 the 6th State Bank of India Ban- shortterm incentives to boost ced stimulus measures and re- sheets and over capacity hap-

' Den Neworks 87.65 |-3.76 | 4633 king & Economics Conclave. consumption. “The government forms, including a merger of sta- pened over a 6-8-year period, it

MUMEBAI: The Indianrupee Hathway Cable | 28,50 |-7.92 | 35.11 “The NBFCnarrativecanalsobe remains focused on economic terunbanksaimed atstrengthe- wasguite unrealistic toexpect

e continued its winning mo- linked to the quality of invest- growth and is taking all structn- ning them and bolstering credit that the ramp-down will hap-
&8 mentum for a third session ina ment, banks withdrawing and ral steps necessary to be able to  expansion torevive growth. peninaninstant.

row on Friday, rising 12 paiseto Investors had been Ambani said that the premium non-bankstryingtofillinthespa- bring growth backonahightra-  “For countries like ours, invest-  “Over the last 15 years, if youlo-

ttleat71.72azainst th IUSd f N i X users of JioFiber will get to watch ce. If the credit expansion hap- jectory” the CEA sald. “The con- ment is the key driver for growth ok at the structural reforms on

settieal7L72againstine Usaolarassigns v erind tariffs would — thelatestmovieson the firstday it- pens at a break-neck speed, the cerns over slowdown are legiti- andconsumptionistheforcemul- factor markets it hasn't received

of easing trade tensions betweenthe US _ i self. It's difficult to ascertain the quality may becompromised.”  mate and the government is sei- tiplier,” he said “One isnotdeny- much attention. Eventually, pro-

and Chinaenthused investors. Onaweekly  he 35 d| sruptive as sustainability of Jio's First Day Non-bank lendershaveseenhu-  zed of the issues, but we should ing that consumption is not im-  ductivity is due to better utilisa-

basis, the domestic currency, however, lost X First Show service, given that it is ge decline in creditgrowth anda Dbe very careful not to be drawn portant. But if we only focus on  tion of land, labour and capital.

30 paise to the US dollar. The Indian cur- when Jiolaunched not being monetised separately, liquidity crunch since the collap-  down by excessive pessimism.”  consumptionandgiveshortterm  The emphasis in the next five ye-

said brokers. se of IL&FS a year ago. Whatag- The government has announ- impetus, anythingthatisdonefor arswillbeongrowth,” headded.

rency hasappreciated by 67 paiseinthe
last three trading sessions. On Friday, the
local unitopened ona strongnoteat 7187
and finally closed at 71.72, higherby 12
paiseover its previous close. During the
day, the domestic unitshuttled betweena
highof71.59and low of 71.89during the
day. Therupee had settled at 71.84 against
the USdollar on Thursday. In amajor boost
toinvestor sentiment globally, China and
the UShaveagreed to hold the next round
of trade negotiationsinWashingtonin
early October to end the bruising trade war.

H ForeX Reserves Down
$446mto $428.6b

MUMBAI: The country's foreign
exchangereservesfellby 3446
millionto $428.604 billionin
the week to August 30, mainly
onaccountof adropinforeign currency
assets, RBldata showed on Friday. Inthe
previous week, thereservesdeclined by a

=

mobile services

Our Bureau

Mumbai/Kolkata: Shares of
Bhartl Airtel, PVR, Inox, Dish
TV, Hinduja Ventures and Voda-
fone Idea gained 2-5% on Friday
as investor concern abated after
Reliance Jio announced prices
for its wired home broadband
service JioFiber. The worry had
beenthat therates may have been
as disruptive as Jio's entry into
mobileservices.

Brokerages said the JioFiber pri-
cingwasn'tdisruptive and service
execution would be key to de-
mand.

PVR rose 5% to close at £1,568.40
and Inox Leisure was up 4% at
%281.95. Both companies run mul-
tiplexes. Bhartl Airtel gained as
much as 1.8% during the day befo-
Te ending 0.45% higher at £349.20,
Vodafone Tdea ended 1.8% up at

“In our view, box office plays a
critical role in price discovery,
which if absent may mean that
film producers will expect 5x of
overall costs for every movie they
produce and make it unfeasible
from Jio’s perspective (ability to
recover from high-end base),” said
Rajiv Sharma, co-head of rese-
arch, SBICAP Securities. “As
such, webelievesuchofferingsare
likely tobe restricted tomovies be-
ingproduced by Jio itself.”

Jefferies believes that the offe-
ring by JioFiber matches those by
rivals,

“With pricing in line with peers,
key for subscriber traction will be
reach and customer service,” said a
note by the house. “The key though
will be customer support where
Hathway and Den (both owned by
Reliance) last mile can aid. Its target
of 20m (million) homes in 18m (mil-
lion) though is still aggressive and
weexpectrollout to bemore gradual
with changes in price/incentives

Merging PSU Banks
won't Solve Issue of
Governance: Reddy

Former RBI governor says globally half
of all bank mergers have not worked out

Our Bureav

Mumbai: Former Reserve
Bank of India Governor YV
Reddy on Friday said merging
state-run banks will not solve
the 1ssue of governance and it
should be based on synergies
with boards driving the conso-
lidation. Reddy also said that

Monetary
Leeway to

Side has
Stoke

Demand: Sanyal

Principal economic
advisor says real
rates still high, RBI
could cut rate further

Our Bureau

Mumbai: While policy measu-
Tes are required to revive de-
mand, the options are limited;

interestrate,” said Sanyal.
‘The MPC has slashed rates by

steep $1.45billion to $429.050billion. The  e5.18, Dish TV closed 1.3% higher ahead toachieve thesame.” The bro- global experience has shown and among the tools available it 110 basis points this year with the
reserves had touched a life-time high of ate22.75and Hinduja Ventures ga-  keragedoesnot expect Jiotoexpand that half of all bank mergers isthe monetary policy whichhas  1ast policy meet delivering 35 ba-
$430.572 billionin August thisyear. In the ined1.3% toT362.20. Snglres of Re- the current 18 million-strong n‘fu_’m- hfvebe?n ineffective. if youask me, ltmaybeacoma the leoway to stoke demand, said  sis points. A basis point is 0.01
week to August 30, foreign currency assets, liance Industries—Jio'sparent— nal wired broadband marketas“Jio- 1 won't call it a reform, it'sa gion. In a way, if the govern- Sanjeev Sanyal, government’s percentagepoint.
amajor component of overall reserves, ended 2% higher at¥1,222.50. Fiber's pricinghasnotbeen lowered commercial decision based on menthad to virtually take over principal economic advisor. ‘There 1s scope for a reduction
8 > Brokerages said JioFiber's bro- mean! synergy. Globalexperienceinthe IL&FS and run its affairs, it is “As long as we have FREM (fi-  byanother1percentage point, ac-
declinedby $1.124billionto $396billion,  adpand rates will have a limited  Jio commercially launched its banking system shows thatonly  an indication that the govern- scal limit 1aw) requirement, we cording to Neelkanth Mishra,
the Reserve Bank said. During the week, impact on incumbents. The draw much-awaited wired home bro- half of the bank mergers have menthasrecognised itassome are constrained on what we can MDD, Credit Suisse.
gold reservesincreased by $682millionto  of a free 24-inch TV set for some adband services on Thursday, been successful,” Reddy told the  sortof asolvency problem.” doon the fiscal side, irrespective  “My sense is that ina year from
$27.55billion, according to the data subscribers may not work, given with free local voice calling and 6th SBI Banking & Economic  What IL&FS leaves in the wa- of limitations on states on how now the borrowing rate can re-
that 85% of Indian consumersbuy high-speed internet. Plans rang- Conclave. “If the purpose is go- ke of its destruction is weaker much wecanexpand,” saidSany- duce between 2% and 2.5% than

EWall St Gainson Jobs sets of 3243 inches, with limited ing from v699 to ©8,499 a month vernance, it willnot besolvedby  banks, mutual funds, pension alat SBI's6* Bankingand Econo-  where they are now... It may not
sales of sub-26 inch screens. withspeedsof 100 Mbps to1Gbps, merging two banks. However, if funds and an economy that has micsconclave. “Themonetarysi- be enough but it is necessary.”

Data, China Stimulus Plan CLSA said JioFiber's plans are bundling services such as ga- it'sfor economies of scale,name- slowed to a 6year low with | deiswherethelargestamountof For India to become a $5trillion
NEW YORK: US stocks edgad 13-23% cheaper than those of ri- ming, home network sharing, de- Iy operational efficiency, itcould mostdebatingif Indiaisunder- leeway is. We can do supply side economy by 2025, credit will have

. c vals but data allowances are lo- vice security, TV video-calling appen. Mergers could be done  going only a cyclical or a more- reforms aswell.” t0 grow by 14-15% he said.

ﬂ higher on Friday asa new wer. There are no competing of- and conferencing, besides access by the respective boards as well worrisome structural down- Sanyal argued that thereal ta-  The panelists included Sajjid
Chinesestimulus plan helpad fers for plans priced ¥2,499 and to a content platform. Jio s offe- by analysing synergies, it need  turn. tesarestillhigh and thatMoneta-  Chinoy, India economist at JP
ease some concerns around above. The brokerage sees 1imi- ring the 4K TV for those commit- not necessary be through go- “There is a consensus that 1y Policy Committee conld redun- Morgan, Prof TT Rammohan

global growth, while investors digested ted impact on Bharti Airtel and ting an upfront payment of atle- vernment.” current slowdown is a combi- ce rate that could make borro- of IIM Ahmedabad, and SBI

underwhelming jobsdata thatrounded off Dish TV. “While Jio willgain sha- aste31,000. Commenting of the collapse nation of structural and cycli- wingattractiveandreviveinvest- chief economist Soumya Kanti
aweek of mixed aconomic signals. Global re, JioFiber is unlikely to expand  Goldman Sachs sald in a note of the infrastructure financier cal factors,” Reddy said. “The ments and consumption. Ghosh.

" ~ — the broadband market from cur- that24-inch TVsin India are avai- IL&FS, Reddy said the whole latest RBI annual report aptly With the economic growth Chinoyof JPMorgansaidthat
markets inched higher arter China's cen- rent 18 million households as pri- lable at a starting price of ¥ 5,000, episode reflects the failure of describes the situation that SIumping t0 a Six-vear low in the  high bOrTOWiNgs by the govern-
tralbank saiditwould slashtheamountof  cing has not been lowered mea- while Jio is offering the same to risk-assessment capabilitiesof thereare alarge number of un- June quarter at 5%, the clamour ment (Union and state govern-
cash that banks must hold as reserves, ningfully,” CLSAsald. “Weseeall- subscribers who commit a mini- stakeholders. “The IL&FS pro-  certaintiesglobally anddomes- for policy push torevive demand - ments and state-owned compa-

releasinga total of 900 billionyuan
($126.35billion) in liquidity. At23001ST,

mited impact on our Bharti Airtel
estimates and Dish TV, given itslo-

mum 35,000 upfront inclusive of
taxes, a view backed by CLSA. It

blem reflects the risk-assess-
mentcapabilities of large insti-

tically and we are in a soft
patch. It is said that beauty lies

has been growing. While some
are asking for higher spending

nies) are crowding out private
investments. These also keep

the Dow Jones Industrial Average was up wer ARPUs (average revenue per said Jio's 20 million initially tar- tutions that had exposure to in the eyes of the beholder, the by the government to revive de- the interestrateshigh, hesaid.

. user), yet TV ‘smartification’ by geted homes are likely to already that,” Reddy said. “SBI, LIC beauty of the Indian economy mand, others are saying reduc- SBI's Ghosh expressed con-
126.08 points, or 0.47%,at 26,853.69,the 53, cop1d adversely impact broad- have HD or UHD TVs and most should examine this point. isalso in the eyesof thebehol- | tioninborrowingcosts wouldal- cerns over the falling household
S&P500wasup0.27%,at2,983.67andthe  castersin thelonger run.” consumers may not be willing to How did they miss it? Ttisnota der.Itdepends whoislookingat 50 help.“One important factor i savings which lowers resources
Nasdag Compositewasup 0.14%at Shares of multiplex operators commit 235,000 upfront for home system wideliquidity problem, ithalf the time.” that we have had very high real tofundgrowth.

8,128.51

plunged last month when Mukesh

broadband.
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The Economic Times, New Delhi / Gurgaon, Saturday, 7 September 2019

Need Better Sops to Export from India: Xiaomi

SMALL FIRST BITE Smartphone maker'sV-P Manu Jain says pilot exports to Nepal, Bangladesh will give clarity on duty structure

Gulveen.Aulakh @timesgroup.com

New Delhi: Xiaomihas urgedIndiato
provide better incentives than offered
by the likes of China and Vietnam to
be the export hub for the Chinese
smartphone maker globally.

Xiaomi began exporting some mo-
dels to Nepal and Bangladesh on trial
basis after shipments from India cros-
sed 100 million units in July, within fi-
ve years of starting operations here.

“Inany country,any market, noother
brand hasbeenable tosell over100mil-
lion smartphones within the first five
years,” vice-president Manu Jain told
ET. He added that the company,thro-
ugh pilot exports, wants to under-
stand how the duty structure works,
before takinga call toexpand it.

“The cost of local manufacturing (in

The cost of local
manufacturing (In India)
Is higher than the global
average, especlally that
of china and Vietnam. It

will be helpful If the india
government can Incentivise
to make exports price
competitive with global
standards

MANU JAIN,
Vice-President,
Xlaomi

nam. It will be helpful if the Indian go-

Enirantra in tha Aialrine
L o] "B

India intends to promote
local production for exports
e e

Xiaomi
has grown
manufacturing
| capacity to 3
phones/sec

-nl

bal standards,” Jain, who is also the

India) s higher than the global avera- vernment could incentivise us to ma- Xiaomi Indiamanagingdirector, said.

ge, especially that of China and Viet-
LT

Lack of 4G Spectrum Hits BSNL Competitiveness

Cash-strapped
Bharat Sanchar
Nigam (BSNL) is
monetising land assets toimprove reve-
nue while cutting operational costsinthe
absence of any financial support from the
government, sayschairmanPravin
Kumar Purwar. The telco requires 4G
airwaves to stay competitive,andis
lookingat nearing halving workforce once
the Centreapproves itsmuch-awaited
voluntary retirement scheme, Purwar told
Muntazir Abbas. Edited excerpts:

What are your top priorities in these

Ke exports price-competitive with glo-
11[I]

times of turbulence?

Revenue is our first priority. Management
ofoperational expenditure is our second
priority. Thereare many expenseswhich
canberelookedatand optimised by
taking some policy initiatives. Wecanalso
look at how and inwhat manner outsour-
cing functions can be reduced, and utilise
inhouse talent such as officers and staff.
We anutilise existingresourcesina
better and optimal manner, and reduce
operations. Power is my consumptionand
highest operation cost, which comesinat
almostz2, 700 crore. Wewill look to
reduce energy consumptionby 15%.

India intends to promote local pro-

We are leasingand renting so that we start
earning additional income, and today, we
expectz200 croreof revenue and this can
easily beramped up toz1,000 crore. This
istheannualrevenue, soin thenext12-15
months, thisis one areawhere we should
push. Secondly, we have 68,000 towers.
Towerswhichwe have given to othersare
13,000-14,000.We are looking at how the
tenancy on towers canbeincreasedso
thatadditionalrevenue canbe generated.

Isnon-availability of 4G spectrumis
hurting revenue generation?

If you lookat the market, itis gradually
becomingdata-based with 50% or more

(@gmail com,

The Directorate of Tourism (DoT), Govt. of Jharkhand as an
endeavor for promotion of tourism and culture of Jharkhand state intends to
select an Event Management Agency For Design, Decoration, Fabrication,
Maintenance and PR Activities for Paryatan Parv at New Delhi and
Conducting Events at Various Tourist Places of Tharkhand.

Interested empanelled agencies may download the document
from 06/09/2019 onwards from the Department of Tourism
wibsite:-www jharkhandtourism.gov.in/ and submit their A
The Application Due Date is on 18/09/2019 at 14:00 hours.

A pre-application conference will be held on 12/09/2019 by
15:00 Hours at MDI Building, 2nd floor, HEC Campus, Dhurwa,
Ranchi-04, Tele Phone: 0651-2400493, e-mail: dirjharkhandtourism

AI] subsequent notifications, changes and amendments will be
posted only on the website www. jharkhandtourism.gov.in.
Directorate of Tourism reserves the right to reject any or all
proposals and annul the selection process at any time without assigning any

duction for exports and wean away
manufacturers from countries like
China and Vietnam, amid growing 5i-
no-US trade tension.

Xiaomi has increased its overall ma-
nufacturing capacity to three phones
per second from one per second two ye-
ars ago, supplied by seven plants ope-
rated by three contract manufactu-
rers — Talwan's Foxconn Technologl-
es, US-based Flex and China’s HiPad
Technologies. High production capa-
citieshavemadeitthe topsmartphone
player in India by shipments for eight
straight guarters. As of June, Xiaomi
ruled over 28.3% of the smartphone
market, said IDC India.

Jain said that basis IDC estimates,
Xiaomi should clock shipments of 40-
50 million smariphones in 239, after
recording 20 million in the first half. It
expects the overall shipments in India
to rise 8% to 150-155 million in 2019
from 143 million in 2018.

But, despite the long-pendingdemand,
the situation remains the same...

A long-time has elapsed from our initial
demand butmy impression from the
engagementwith the governmentatall
levelsis thatit appreciates our concern
and the need for 4G spectrum. The govern-
mentisworking overboard toaddressit
So, webelieve, thatvery soon 4G spec-
trumwill be allocated. It is also a partof
therevival package, which the govern-
ment has beendiscussing.

What other steps canthe government
take to helpstate-run telcos?
MNocompany can survive on the govern-

e-Tender Notice

Sealed bids are invited in two-bid system (1) Technical bid & (2) Price bid from
reputed &genuine manufacturers /importers for following tenders:-
(1) PGINRF/OT/364/NAT/2019-20/

1:

of for

HC‘- for

BI"

=Installation of maintenance free , fully

Aummd Nucleic An;ld Testing (NAT) facility at no cost basis against the

1g of Blood for HIV, HBV &

fety hihenhprln‘nmtnffmrufusim Medicine.

(2) PGURFOT/365/2019-20( dnstallation of maintenance free Fully Automatic

Chemilumini Scene Immunoassay Analyzer at no cost basis against the
Y Inth

Oneof the proposals
underdiscussionisthe
VRS.Weare looking

The company has also worked out
back-up plans to fight a slowdown in
consumption, given the gloomy eco-
nomie environment.

“Notonly do we have one back-up, we
have three-four versions of the plans
incase things don’t goas per plan. One
can never predict the future because
our industry evolves every quarter,
unlike other industries that are much
more stable,” Jain said.

The Beijing-headquartered compa-
ny aims to more than double its num-
ber of exclusive stores to 5,000 by 2020,
which will include ones owned by
franchisees, which will make the
brand the largest retail network by a
single brand retail entity, Jain said.

It will also make the company one
with the largest rural retail network
with over 2,000 Mi stores in villages
and talukas. The offline presence will
get expanded to 400 cities by the year
end, from 200 now.

forward to 70,000 to 80,000 employees,
and make itattractive for the employees,
sothat they canseevalue inthe VRS.

But, if you reduce people to VRS, how
willyou run operations?

Wewilldo the outsourcing at that point of
time, to maintainthe operations, and may
alsoopt for the people on the monthly
contractbasis, sothat the gap can be
fulfilled. Still, BSNL has substantial man-
power, even if60,000-70,000 people take
VRS, we willstill have 1 lakhemployees.

BSNLvendors including startups are
struggling to get their dues cleared...

approvea creditofz3,300 crore?
We ex pect the credit to beapproved inthe
next 10days

EDGE OVER JIO, SAY ANALYSTS

Airtel,Vodaldea
4G may Improve
After Refarming

Battle of the Giants

EXperts say Alrtel &
VILwIIl nave 28% &

VIL and Alrtel commana
A0% & 35% market share

33.1% more 4G carrlers | of liberalised spectrum,

respectively than Jio | respectively
Jio has more base stations
amiln'lseﬂc-!lll
. &
i Analysts
59% | sald stakes
usage | are bigger
et | forviL
snare | Whose user
means | l0sses have
JNoteadsin | been much
data | nigher than
capadty | Alrtel

ICICI Securities estimates Bharti
Airteland Vodafone Idea will have
28% and 33.1% more 4G carriers

Kalyan.Parbat@timesgroup.com

Kolkata: Millions of Bharti Airtel and Vodafone
Idea customers can look forward to big improve-
ments in 4G coverage quality once both companies
wrapuprefarmingbulkof their respective2G andsG
airwaves for 4G services, analysts said.

Lastmonth, Airtel CEOGopal Vittalsaid the compa-
ny has refarmed 900 MHz spectrum—previously
used for 2G services—Iin 10 markets for 4G, and ex-
pects to shut its countrywide 3G network by Decem-
ber, and use its 2100 Mhz band airwaves also for 4G.
Former Vodafone Idea CEO Balesh Sharma too said
inlateJuly that the company had refarmed airwaves

Howare  revenuecomingfromdataservices.So, ment's support, and it hasto come up to 71,100 crore onaccount of vendor pay- in the 900 Mhz and 2100 Mhz bands for 4G services in
you dataisanimportant pieceforanytelcoto  marketexpectationsand strengthenits ments has been recently approved.All seven markets, and expected to conelude its dual-met-
planning  survive.Non-availability of 4Gspectrum  revenueina marketenvironment. The4G  operators in the sector are facing financial work integration by June 2020, of which, spectrum
touseland isimpacting our competitivestrength. We  spectrumisoneofthe items,and itscostis  problemsand BSNL isalso going through refarming islikely to be a key element.
[ ) assetsto  are working with the government, which  another item, onwhich thegovernmentis it BSNL hasalways honoured all its ul%fhﬂ;:lm stalajnd,both E‘I!C]llercargllergﬁ;lalysmfayﬁgﬂ-
Director Ph. : 0651-2400493, Fax : 2400492 P i i ; i i kil ; : ve an edge over Reliance Jio Infocomm in bag-
Emall : dirjharkhandtourism@gmail.com generate is suppurt_lng usinallmannersandlooking workingupon. Thestaffcostin MTNLand  liabilities. We are taking \farluus sleps to ging quality 4G cuStomers s their respective 4G air-
RFP FOR. SELECTION OF AN EVENT MANAGEMENT AGENCY additional at how quickly the 4G spectrum canbe BSNL canbe reduced. We allknow that clear duesofall partnersina _step-w ise wave holdings would be much higher than the Mu-
FOR DESIGN, DECORATION, FABRICATION, MAINTENANCE AND revenue?  allocated toBSNL BSNL's employee cost is 75% of the reve- manner-a”_d some have 'Kewe‘_j'f"'h”e Kesh Ambani-led telco’s, post-refarming.
PR ACTIVITIES FOR PARYATAN PARV AT NEW DELHI AND nue The number of per- others areinthe processof receiving it ICICI Securities estimates Bharti Airtel and Voda-
CONDUCTING EVENTS AT VARIOUS TOURIST PLACES OF i isati itfori fone Idea will have 28% and 33.1% more 4G carriers
JHARKHAND m Sanjay Eandtl ':';sé Erdacll.ua}‘a Insl;tzl:itde.l ﬂdﬂ;}d I"::l Sciences :‘r’:;a“r‘ I:';:hirrgtahr:r?ttr:gn Some partners have to further wait for it e e e e
Short Tender Notice AP MRS I g Analysts expect 4G data CONSUMption to grow shar-
Ref. No. Tou/Dir./Pub.-45/2019- 1275/ Ranchi, Dated : 06/09/2019 M et 91‘““”;;:‘;%’&"@““' ey competitors. By when you expect the governmentto iy, ;ﬁfm mﬁ current average “51{:;9 per%{(} user is

11.6 GB amonth, well below the average 45 GB month-
1y data allowance per customer. coupled with low 4G
penetration levels at41%.

According to ICICI Securities, Vodafone Idea and

GST No

p g P phrology.

The detailed terms & conditions of the e-Tender Notice can be downloaded
from e-Tender website : https://etender,up,nic,in from 11,09,2018, The last
date of submission of offer/ bid is 10,10,2019 at 16:00 hrs through online mode
only. Tender fee & EMD are to be submitted online transaction as per terms &
condifiens mentioned in tender document. The Director reserves the sole right

s g h GO ; r . ey n - TR X X 5 ; o
reason whatsoever 5 - &g il e A 7g o A S to accept or reject any bid partially or fully without assigning any reasons,
PR 216332 Tourism, A Culture Director ’ e
Sparts And Yauth Affairs (19-20)_D Tourism Advt. No. | /29 / IRF/2019-20 Director
haurg(lDiUAM 0 05.00 PM.) on pa:
L] R of Rs, 1,000/~ (Rs, One Thousand
TIMES ’n ter = . EnsT coAsT RAILWAY Jh:lrkhand State Beverage Corporation Limited pavable at Ranchi.
Connecting People, Connecting Needs. TELESCI:GOP;'qA‘hIgRKS authorized representatives.
I, Sanjiv Sood alias Sanjiv Ku- 1, ammka parsnan s/o0 IT is notified for the Tender
h mar §/0 Chaman Lal Sood Rfo  Laxml Narayan Tiwarl R/0  information that my Original | &-TenderNotice No: STCONBBSOTONKL-
us'“Bss Ar1/28 Mahavir Enclave, Palam 1457, Gall No 44, Sanjay Col-  Qualifying examination SSPRO9, Dt 03.09.2019

BUSINESS OFFERS

FOR Lease / Partnership
EXcellent running Fully I'u.r
nished Nursery School,

Bullding, Prime Location 1n
Roninl. Contact - 9711417000

personal

CHANGE OF NAME

I, Brajesh Kumar alias Brajesh
Humar Shah 5/0 Sh. Sunil
Kumar R/o RED-184, Gali No.
5, Mahavir Enclave, New Delhi
110045 have changed my name
to Brijesh Shah for all futare
purposes

L, Sushila Kohli W/o Rajendra

all are same person.

L Rajendra Kohli R/o H.No-28-
B,Gali Ne-13,Vikrant Vihar,
Mohan Garden, Uttam Nagar-
N.D.59. have changed my name
te Rajendra for all purposes.

I, shrugt Anand

future purposes.

IMuni Devi D/o Chander Bhan
Sharma W/o¢ Ganga Sharan
Gaur R/o 2, Old Anarkali,

Gaur for all future purposes.

I, Namrata W/o Saransh
Chhabra R/o B-2/8, Extension
Safdarjung Enclave, New
Delhi=110029 have changed my
name to Namrata Chhabra for
all future purposes.

Dabri read, Delhi-110045, have
changed name to Sanjeev Sood.
IT is for general information
that We, Shiv Jee Sah 5/0 Sh.
Fakira Sah, and Anita Devi
W/a Shiv Jee Sah both R/o
Jhuggi Mo.D-840, D-Block, Near
Roop Krishna Public School
Shahbad Dairy, Delhi inform
that our name have been
wrongly (Father and Mother
name) written as Shiv Jee, and
Anita in our minor daughter
Anjall (14 -years) School
Record. The Actual name of
our Shiv Jee Sah (father), and
Anita Devi (Mother) which
may be amended accordingly,

1, satya Devl WsoLt. Te) Ram
170 HNo400-A /100 Bugh Vihar
Muru.ru Vill., ND-67 affirm
nat my name has wrongly
heen written as Satlya Devl
in Army Documents under
the Dogra Reglment, PIN-900
235, C/0 56 AFO whereas my
correct name 1s Satya Devl

L, Mr. Pankaj Kumar Singh 8/0
Jaleshwar Singh Rfo Flat No.
64, Pink Apartment Sector-8B,
Dwarka, New Delhi-110078,
have changed my name from
Panka) Kumar Singh to Pankaj
Singh and henceforth i shall be
known as Pankaj Singh for all
purposes.

1, AJay Eumar/ A)ay Kumar

R/0 G-211-B,Lajpat Nagar,
Sahlbabad Ghazlabad UP
201005. 1 declare that all
Name are one & same person.
Hereafter Ishall be known
as Ajay Kumar Sharma.

I Meet §/0, Manoj Kumar R/o
15, O Block Pratap Nagar, New
Dielhi-110007 have changed my
name to Meet Vig for all
purpases.

I Davinder Kumar 8/0 Shiv
Narayan R/o Vill. Rai, Teh.
Rai, Distt. Sonipat declare that
Davinder Kumar, Devender
Kumar, Devender Sharma &
Devendra Sharma Rai are the
names of one & same person. In
future, I shall be known as
Davinder Kumar for all legal &
general purposes.

ony, Sector-22 Faridabad have
changed my name to Ambika
Parshad Tiwarl for all future
purposes.

1, Jatindar Jit Sihra 8/0 Indar
Jit Singh R/o 607, Sector-214,
Nr Asian Hospital, Faridabad
(Haryanza) have changed my
name to Jatindar Jit Singh

I, Ravinder §/0 Shri Bhandari
born on 06/01/1964 residing at
A-1/88, Sultan Purl, New Delhi-
110086, have changed my name
to Ravinder Kumar vide
affidavit dated 06/09/2019 at
Delhi

I, Kunwar Rajjeet Singh 8/0
Sh. Rao Raja Baljeet Singh R/O
Flat I 602, Park View Grand
SPA Sector-81 Gurugram-
122004 have changed my name
to K Raj Jeet Singh For All
Purposes.

1 Manoj Kumar /0, Bansi Lal
/o House No. 40, 1st Floor,
Whitewood, Malibu Town,
Sector 47, Gurgaon - 122018
have changed my name to
Manoj Taneja for all purposes.

1 Sonam Kumar singn S/0
Late Sh Mahendra Pratap
Singh, R/0 565-A,5ec-3, RK.
Puram,ND-22, have changed
my name to Tanmay Singh.

1, siaanartn Arya S/o Sh. Kl-
shor Chand R0 H. No. 2630,
Block - B, Street No. 3, 25 Feet

Siddharth Arya and

both are one & same person.

1, Jagbir Singh 5/0 Ram Kis-
nan R/o Gohana Manra 35,
Sonlipat have changed my
name to Jagbir Singh Mallk
for all purposes.

LDST & FOUND

certificates of main Secondary
Examination of Year 2007 Roll
No. 6155652 and Senior
Secondary Examination of
Year 2009 Roll No. 6249881
issued by CBSE has been
actually lost. Zeenat R/o H.No.
243, Lamba Mohalla, Shahbad
Mohd. Pur NIM61, 9654548375

SUPPLY,

1, Vinod Kumar S/o Chunni
Lal R/0 H.N0 6/200 onngar

mohalla Shahdara DL-32have
lost Customer copy of Fuller-
t0n Ina1a Craait Co Lta

recelpt no. 9ES6710. finder DNISIONGFEASTGOASTRNLWA‘I’"

e Approximate Value: [SEXCET TS 1
EMD: 9,22,600/-, Cost of Tender )
Document: ?118“!-. Completion

I, surbm D/o Sanjay Knmar

Name of the work:
SIGNALLING & TELECOM WORKS,
SUFPLY OF CRITICAL
INSTALLATION &
COMMISSIONING OF ELECTRONIC
INTERLOCKING AT DHENHANAL (DNKL)
STATION AND SADASHIBAPUR (SSPR)
AND SHIFTING OF LCIGATES, IBS AND
OTHER SIGNAL & TELECOM GEARS IN
MID-SECTION (DHENKANAL-
SADASHIBPUR & SADASHIBPUR-
HINDOL) IN CONNECTION WITH 3RDAND
ATHLINE WORK BETWEEN SALEGAON-
BUDHAPANK IN KHURDA ROAD

EXECUTION OF
5 AND

Tender document with terms and conditions may be obtained
from 06/09/2019 to 18/09/2019 during any working days between office

The tender will be received up to 18/09/2019 at 05.00 P.M. and
will be opened on 20/09/2019 at 03:00 PM. in presence of tenderer or their

etails may also be seen on 0%’1&:}«] website www.jsbelin/

General Manager (Operation)
Jharkhand State Beverage Corporation Limited,

PR216346 (Excise)19-20D[ 05 — 9o 18T @diel ol gl o) evediol |

Jharkhand State Beverages Corporation Limited, Ranchi

Je!

(A Jharkhand Govt. Undertaking)
Corporate L.D- US1228JH2010SGC014519,

—20AACCI5622N1Z20

Utpad Bhawan, Ground Floor, Near Naveen
Police Kendra, Kanke Road, Rancl
E-mail :- jsbcl.jhark
Ref. No:—.5.B.C.L./ 05 [Tender
VERY SHORT TENDER NOTICE
Separate technical and financial bids are invited from

registered & reputed firm for engagement of security guard & services for
JSBCL Jharkhand for One Year on annual contract exiendable upto Three

Ranchi, Date :—06 /08 /2019

nt of Non- Refundable amount
nly) by Demand Draft in favour of

Jharkhand, Ranchi.

Aljrtel already command 40% and 35% market share
of available liberalised spectrum respectively, well
above Jio's 26%, and “refarming of 2G/3G airwaves
would further boost 4G holdings by nearly 62% and
42.5% respectively, which would enable both to “expo-
nentially expand data capacity at minimum capex”.
To be sure, Jio has more base stations and fiberised
cell sites, and "leads in data capacity with a 59% data
usage market share," implying its data throughput is
2.6Xand3.2x higher than Airtel and Voda Idea respec-
tively", the brokerage house added.
Atpresstime, Jiodid notrespond to ET"s queries.
Experts said the chase for LTE customers by boos-
ting 4G data capacity at minimal incremental costs
through spectrum realignment is crucial for both in-
cumbents, given Jio's ambitions of 500 million 4G
users, a scenario that signals relentless pricing ag-
gression from the new telecom market leader.
Analysts said the stakes are bigger for Voda Idea
whose customer losses have been much higher than
Alrtel since the launch of minimum recharge plans
last year. Analysts though expect a sharp improve-
ment in Vodafone Idea and Airtel’s mobile broad-
band coverage asthey will be able to deploy much mo-
respectrum for 4G services, from 56% and 54% nowto
84% and 81% respectively, post-refarming.

CAD-361

THE ODISHA STATE POLICE HOUSING &
WELFARE CORPORATION LTD.

mment of Odisha Undertakin

(A Govel g)
JANAPATH, BHOINAGAR, BHUBANESWAR-22.
Ph : 0674-2541545, 2542921, Fax: 0674-2541543
Email: ophwe.od@nic.in, Webslte WWW.opl|
e-procurement Notice No : 14/CE/OPHWC/ELECT/2019-20

INVITATION FOR BIDS (IFB)

detailed below :

The Chief Engineer (OSPH&WC), Odisha, Bhubaneswar invites Percentage
rate bids in double cover system in ONLINE MODE only, for work as

hwe.nic.in

Essel May
Have Paid
Z3.7Kcr Debt

Our Bureau

Mumbai: Subhash

=pdtc . Period: 11 (Eleven) Months. . o NI o ¥

Chouanary nave iost my 1o | PHREAERELECEE o | 2. Nature of work : Supply,Installation, Testing & Commissioning of VRF Air- ) ChandrasEssel Group

Roll N0.8760748 Yoar 2019 25.09.2019, 1200 hrs, Date & time of Conditioner at District Judge Court Building, Jagatsinghpur in the district of Cf——] hasrepaid more than

pass from CBSE.x8826821504 TenﬁerOpening. 25,09.2019, 1200 hrs. Jagatsinghpur. half itsdebtto mutual
Complete information including 3. No. of Work : 01 No. ﬂnancemrt[}ma‘}lslg;]gg]dn:iba?:cl)gg
e-Tender documents of the above 4. Value of Tender : Rs. 1,79,51,025.93 ularwlr_g thomatior pe

GENERAL elenders s avaiable in website| | 5 EMD & Bid Cost : (As per column 4 & § of the IFB) it o

nyp\.m - Slgnl:::uhmm Enginoe (G 1 6. Class of Contractor : Manufacturing Companies (Mitsubishi/Daikin) or their raised®4,200 crore by selling an

I, Anisha Tyag! D/o Bijander  |PRAZIGGHD-20) Bhubaneswar 7 Authorised Agency. 11% stake in Zee Entertainment to

Tyagl W/o Nasir Sohall R/0 . global fund Invesco Oppenheimer.

H.No. RZ-C-42, Anoop Nagar,

up to 5:00 P.M

Availability of Bid Documents in the website : Dt. 07.09.2019 to Dt. 16.09.2019

Nearly 3,700 crore has been

Special English & Hindi Combo for
Change of Name and

ost & Found Ads

The Economic Times + Navbharat Times

LOST my Allotment letter and
Posscssion letter of

322, Anand Kunj, Vikas

Puri, N.Delhi-18. Finder may
contact Sunil Bishen Singh
Saini at above address

or call: 9717660715,

@ Rs. 725/- for 5 Lines
Call:

Geetartha: 9899792984
Vinod: 9958992086

L Roshni Devi Wro Dharamvir
Singh, have lost my original
Allotment Letter, Possession
Letter & Share Certificate No-
7662 of Flat no-411, New
Rastriya CGHS Flot No-15 Sec-
18 Dwarka, Delhi-110075
Finder Ci

S0t Tesvan Purk. Uttam 8. Last date fime of Receipt of Bids : DL.16.09.2019 up to 5:00P.M transferred to mutual funds and
Magar West Delhl, Delhl 9. Date of Opening of Bid : Dt.17.09.2019 at 11:30 A.M. NBFCson Friday, said the person.
Rellgion Hindy 15 Mudim EAST COAST RAILWAY 10. The Bidders have to participate in ONLINE bidding only. Further details can An Essel Group spokesperson
i . gﬂrt:ﬂ poarsia andyopAPUT-SINGAPUR ROAD DOUBLING be seen from the website : https:/ftendersodisha.gov.in. declined to comment.
Anisiia TyAg! 0 Al1sna Nasir PROJECT: CONSTRUCTION WORKS Any addendum/corrigendum/cancellation of tender can also he seen in the said Abouthalf adozenfund houses
e hoce N ite. have a total exposure of nearly
- Sd/- 26,300 crore to the group, with
ETCECONSBP2019034, Dt. 04.09.2019 Chief Engineer h of i hasZ
To bookan oA SN ef Eng shares of companiessuch asZee,
afvertisement far ROAD DOUBLING PROJECT:- 12025/11/0023/19-20 OSPH&WC, Bhubaneswar Dish TV and Essel
The Times of India Group TRANSPORTATION OF P.WAY Infrastructureas
pleasa call our Authorized MATERIALS, EXECUTION OF PWAY SREUS HIDBIR Dol.late’ral.
Eooking Cantars in LINKING (WITH SECOND HAND SERVICE ﬂﬂﬁlﬁ . . m Essel’spromoters
T | RAILS & WITH 10720 NEW RAIL PANELS) Ba el UHsSod, had entered intoan
AND ALLIED WORKS BETWEEN agreement with
e Y LAYMIPUR ROAD (KM, §1.313} TIKIRI - L° F i mutual funds,
L BLeBy B el d Lk P.R. No-215310 (Drinking Water and Sanitation) 19-20#D gettng time (il
Paavan Advertisers DHAURHA (NEW), SINGARAM AND | | T ST¥1 HAMEIRY #1 T iren & s SRriel Ud Tl yAved, SRR g1 ST FRET mggts{rgemr Thlg
Prashant Vihar TIKRI ON KR. LINE OF WALTAIR| |H@r—DWSD/SKL/11/2019-20 f=i®—24.08.2019 o dawrie @ e e o fafy od wm, @ e
9311564460 DIVISION, EAST COAST RAILWAY. e A o frfer od e, e wrer @ R od v, F R ol ol R @ ge s e @ fRfE o ted the funds from
hhidhTaiarhs o, fafae e # Rl v we ) Preifie s e s s s ger viod | lling the shares
Sanyukt Advertisers EMD: 25,98,800/-, Cost of Tender ' o = sellingthe s|
;i;ﬁ';sz;%: 2 11,000, Complet] R.C.C. Gangway %0 M long and 0 G 120 M1 d3.00 ﬁlﬂ ascouaml;ar{éd
Perod of the work: 18 (Fight C.C. Cangway R.C.C. Gangway 120 M long and 3.00M eagreemen
* i : g e S (Fighteen) 3.00M wide, 1.00 MLD Capacity wide, 2.00 MLD Capacity affected pay-outs in
Shalimar Bagh o R 26.00.2019 —— Unconventional Water Treatment UrIJr.‘m'J.\'c?tinSs\ Walc:r Treatment Plant, thefixed maturity
9810588680 lat1200hrs. ] Plant, RC_C Elevated SBF_\'Jcc RCC Elevated Sarvice Rﬁc[\*ﬂu (i) 5.50 plans of Kotak
Prarere Mo manual offers sent by PostiCourier/Fax Reservoir (i) 1.50 lakh liter lakh liter capacity 11.00M Staging, w31 Mahindra Asset
Amar Ved Classified or in person shall be accepted against such capacity 13.00M Staging, il Management Com-
Ashak Vihar e-Tenders even if these are submilied on awrge R i wema @1 0 ol e | 30082019, SONIES 0400 @ 96 | 06092015, HUNIEA 04.00 91 A% pany and HDFC
‘9:":’?5‘22‘2‘ firm's letier head and recefved in time. All| [ | 08082018, 1230 & auvEA| | 12082019, 1230 4ul SR | WA | AMC. Aditya Birla
Quadravision SuCh g maratsl fcficre kel e refscad 0 @ A R FI TE T FE e U6 | 0 o e e 8 e MF has the highest
= summarily without any consideration
Ashok Vihar Conpieto | 3 e T f, e sre, e o, s grew, Wi exposure worth
9910404911 fplete ) bormeton ) ndiuding | =-enden Fr 72,500 crore. Others
docements ofthe above e Tendersisavallable | || & sl & R W | 20082019, 01.00 T SORIE O | | 21.09.2019, 01.00 Fol AN T || 5 -
o bl *:M* nwebsite http:www.reps.govin T TR UA G (A9 o Al O BN | 21002019, 0100 41 SUNE 9 | 23002019, 01.00 & AR o Giwe thathold Essel
'E.’:g,w“c,mpm Note: The prospeciive lenderers areadvised #i B @ W I U ) S, A || O el W, T securities are HDFC
9958831300 1o revisit the website fifieen days before the e dliem @1 Rl o wr 29.00.2019, 04.00 79 STNEA 24.09.2018, 01.00 7 AREA Mutual, SBIMutual,
FEREREES daneorclosmgMlmderrononeany(:hanga' _ N S———— ICICIPrudential,
Kshitiz Media d for this tender. (g - o= vl ot it g w1 aetal| Kotak and Franklin
Model Town - i Chief Administrative Officer (Con)/ " e Yd e s Templeton.
9810751143 [Fraiceioz | PR 216313 (Water Resource)19-20'D B




Saturday Feature

Saumya Bhattacharya &
Sreeradha D Basu
|
e acceptance rate at these
schools is in single digits
- sometimes as low as 1%.
And no, we aren't talking
aboutthe IIMsor [1Ts. These
are some of India's software develop-
ment and coding startups that follow
the model of ‘Study Without Paying
a Fee, Pay back When You Get a Job’,
aka, income share agreement.

For adetailed explanation of ISA In
ETsee...

If demand for placement is so high,
companies offering ISA should be
scaling up. They want to - but there
aresomeformidable challenges.

FIRST, THE NUMBERS

pFor itscurrent batch of 150, AttainU
ot 8,000 applications.

pPesto Tech, which started with an
ISA batch of 3 students and has ac-
cepted only 56 students till date, has
overthelastcoupleofmonthsreceived
interest from over 75,000 applicants.
» InterviewBit claims to pick 1 out
of every 100 applicants it gets while
it has more than 1 million software
engineers registered on its platform
alongwith 1500+ studentsenrolled in
theISA programme.

WHY THE HUGE DEMAND

The huge demand for these courses
is thanks to startups tapping into an
opportunity defined by current skill
gaps - technology has changed, most
IT courseshaven't kept pace. Plus, re-
mote jobs, not requiring onsite pres-
ence, arecomingofageand companies
arerecruitingtoptalentfromallover
the world. And facilitating the ISA
model is also India’s better data con-
Tectivity. Startups canreachstudents
allover Indiaandconductliveclasses,
avoiding overhead cosis of creatinga
campus.

HOW THE MARKET WORKS
Ayush.Jaiswal, CEQ, PestoTech, says
“The big opportunity is disrupting
the tech recruitment market -- once
we have enough supply, we foresee a
direct bridge between Pesto and en-
gineering hiring managers looking
tohiretop talent. They justtell usthe
requirement and we provide them
withthe perfectcandidate.”
Employers not only save on search

ISA: The Growing
Up Challenge

Startups working on the income share agreement model to train
and find jobs for engineers have the market to scale up, but they
also need some innovative solutions to do that

SCALING UP...KEY ISSUES COMPANY-WISE

> !I]%t;i;lg Tigh—pwing »> ngn l]l!fg}.lltgrin th@t - Pesto Tech InterviewBit
it Lalys absence o stringent credit | 56 students 1500-plus students
I'IUITIerOf I AR mech_a_nls_m ~ SCALE-UP PLANS 1000 SCALE-UP PLANS: More

» Maintaining » Studentunfamiliarity with | students over next 6 batches, more tie-ups
learning outcome new model in the Indian months, get them an with companies; trying to

quality while scaling

costs. They also save direct recruit-
mentcoststhattheypay to recruiters,
Jaiswaladded.

AttainU founder Divyam Goel ex-
plains further. Currently, there are
around 24 millionstudentsenrolled in
collegesacrossdisciplines. Thisnum-
ber is going to increase 3x inthe next
5-8years. Amajority of these students
graduate, after spending alot of time
andmoney, withoutemployableskills.
“We provide a high-quality second
chance to the deserving, motivated
studentsfrom thisbucket,” Goel said.
AttainUhasreceived$3o0,000funding
fromangel investors sofar.

ISA'S ATTRACTION
India is a market that's particularly

market

in North India

average salary value
of 230 lakh each

exploring expansion

bring more jobs to India
by helping growing
Silicon Valley companies

Masal School set up their India offices
53 students

AttainU
SCALE-UP PLANS:
Coding programme for | 300 pIUs students
working professionals; | SCALE-UPPLANS: To getto

8,000 students in the
next 18 months

6Benches

opportune for ISA and similar in-
struments. For one, the supply pool
and potential demand are both huge.
Second, youngIndianstypicallyhave
low disposable income, especially
for a retraining course. Narayanan
Ramaswamy, partner and national
head for education and skill devel-
opment, KPMG, India, says: “(The
scope of) any instrument that offers
an unsecured loan to students, when
they don't have assets to pledge, is
very high. For the financial institu-
tion, thereisasurrogate guarantee in
terms of the educational institution.
For the educational institution, they
need such instruments ifthey need to
growandgivequalityeducation; they
need money. The ecosystem provides

100 students, 200 in next batch

SCALE-UP PLANS: To take the present Bangalore centre to
two other more cities and cater to small & midtier IT
companies with an yearly intake of 5000 engineers

Tuge opportunities for [ISAstogrow™.

BUT..THE SCALING UP CHALLENGE
Startups ET spoke to described vari-
ousscaling up challenges.

»Ayush Jaiswal, CEQ, Pesto Tech,
which received queries from 75,000
applications injust twomonths, said:
“We didn't quite anticipate such de-
mand and are scaling up our admis-
sions team to review profiles faster.
The next short term goal over the
next6months is to accept about 1,000
students and get them to an average
salary of v301akhs each or gross sal-
ary value of ¥300 crore.” Pesto wants
todothesmallerthingsrightfirst. But
if Pesto can scale up, he says: “over a
3year period wearelookingata GSV

The Economic Times, New Delhi / Gurgaon, Saturday, 7 September 2019

of $1.5 billion...largely from remote
jobs that could have gone to other
countries”.

»Masai Schoal, aseed-funded compa-
ny, has53 students. Aspartofscaling
up, Masai School is goingto introduce
acoding programme specifically de-
signed for working professionals who
otherwisecannotenroll for afull-time
course. “Keeping inmind that this is
an on-campus programme, the only
challenge we face currently is real
estate rental rates,” Prateek Shukla,
CEO & Cofounder, Masai School.
pAttainU’s Goel says his biggest
challenge sofar has been tomaintain
learningoutcome quality while scal-

ing.

p6Benches.in founder JK Reddy
agrees with Goel. 6Benches is a
“Technology Bootcamp Learning
Center” offeringITcompaniestrained
engineers with six months experi-
ence. 6Benches says its pitch is that
companies save training and bench
cost by hiring highly-trained engi-
neers. Iirecoversirainingcosttaking
engineers’ first-month salary. Reddy
says his scaling up challenges are to
keeptrainingqualityhighandirainee
motivation goingas hisaim is to give
2yearsoflearningonthejob capabill-
ties inémonths. Hesaysoncemultiple
batchesgraduate intocorporates and
with the aid of big corporate tie-ups,
histask will be easier.

»Yet another challenge is getting
high-payingjobs for larger number
of students. Most ISA startups have
hiringpartners. InterviewBitsays it
has 600+ high paying companies as
hiringpartners, and average annual
pay is 12 lakh-plus for entry-level
developers. Abhimanyu Saxena,
co-founder, InterviewBit says his
biggest challenge while scaling up
isthat the number of jobs insoftware
engineering in India paying more
than z15lakh is limited. “Once we
are training 10,000 students every
year,wemay starthitting theceiling
of job availability. We have already
startedleg work on bringing more
jobstoIndiaby helping growingcom-
panies in Silicon Valley set up their
India offices.

So, from processing applications
faster, tokeepmotivationofapplicants
going, tohigh rentalstohitting ajobs
availability ceiling, ISA startups will
have to contend with many things as
they grow. But the good news is the
vast potential ofthe Indian market.

Dressed Up for Disruption

At a time when the
automotive industry

is undergoing a
structural change,
Hyundai is taking the
disruptive events as an
opportunity.

Ketan Thakkar and
Nehal Chaliawala

find out

“Once upon a time Hyundai was a car
company,” - declares the new ad cam-
paignofthe South Koreanchaebol.

‘The campaign seeks to address the
events that are bringing structural
changestotheautomobileindustry, like
shared, connected and electric mobil-
itythatisthreateningtheconventional
car-buyingbehaviour.

Hyundai won theheartsoftheIndian
carbuyerbymakingthevalue-for-mon-
eyhatchback Santrointhelate 1990sto
premium sedans and SUVsoftoday, as
it progressed in tandem with growing
consumer aspirations. The changing
consumer needs and technological de-
velopments are making the company
think differently, including in India
which as both a market and manufac-
turinghubiskey toitsglobal ambitions.

“Hyundal will proactively respond
to market changes and persistently

customers,” Hyundai Motor Group ex
ecutive vice-chairman Euisun Chung
saidduringa recent visit to India.

The company sees the new wave of
disruptionanopportunity topenetrate
deeper intotheIndianmarket, whereit
istheNo.2carmaker buthasneverheld
asharebeyond 20%.

In the past 18 months, the Hyundai
Motor Group hasinvested $300million
(¥2,150crore) inIndiancab-hailingplat-
form Ola toparticipatemoreactively in
thesharedmobility space. Italsoinvest
edinRevv, theself-driverental startup.

Hyundaihasalsocomeoutwithasub-
scription model in India for those who
don't want to make a down payment to
ownacar.Ifan individual wanistolease
a Hyundai ear, he could do so through
its tie-up with a leasing expert, ALD
Automotive.

How biga bet is India for the group is
evident from its decision to appoint 88
Kim as the managing director of the
local unit. The new head of Hyundai
MotorIndia waspreviouslyleadingthe
businessstrategydivisionatthe HQand
wasinvolvedinplottingthevisionofthe
group, precisely in theareas ofshared,

connectedandelectricmobility.

The company wants to approach the
customerasalifetimepartnerandsees
itselfasacompletemobility service pro-
vider, Kim told ET. “...we want to focus
on their lifestyle that will cover all as-
pectsof mobility,” hesaid. “The young
generation is totally different from the
previous generation of customers. We
need to find something new and very

innovatetodelivergreater valuetoour  surprisingaspectfrom thesecustomer

pools which resonates with their per-
sonality andlifestyle.”

H hasformed workinggroups
for shared mobility, electric vehicles
and connected vehicles. A massive
datacentre isheingset upin Chennaito
gather feedback from someof these tie-
ups and develop new business models.

Hyundai'saffiliate, Kia Motor, isalso
workingonstrategiestobeready tothe
structural changes, even as its global
chief executive, HW Park, calls the op-
portunity a big “unknown” butsome-
thingthat itdidn't want tolose out on.

THREE PILLARS

ForHyundaismart mobility solutionis
based on threepillars, ‘Clean Mobility’,
‘Freedom in Mobility” and ‘Connected
Mobility". And, thecompany wants to
makKetheseaccessibletothelargercar-
buying population.

Under the first pillar of ‘Clean
Mobility’, electric vehicles form one
of the most important components.
Hyundai has plans of launching as
many as 38 cleaner models, including
hybrid-electric, electric and fuel-cell
vehicles.

InIndia, ithaslaunched theKona EV.
Also, work isongoingonamass-market
EV,orSmartEV, project.

Under‘Freedom in Mobility’, itisstriv-
ing to create an environment where
everyone has unlimited access to safe
and convenient transportation. Under
‘Connected Mobility’, Hyundaiis devel-
opinga ‘Connected Car 'tolink
anindividual’scarwiththatofanother,
theirofficeandeventhewlderurbanen-

vironment, resulting in greatersafety
andconvenience.

Thefirst proof point of the connected
car can be seen in its compact SUV
Venue, where the Bluelink connectiv-
ity features havebeen incorporatedin
amainstream product.

“Ttisaveryunusual timefortheglobal
automotiveindustry. Thelikesof Tesla,
Google and Apple are defining new
waysinwhichacarcanbeconsumed,”
8310 VG Ramakrishnan themanaging
directoratconsultancy firm Avantetm
Advisor. Hyundai atthe global level is
seekingtodiversify itsrisksfrom these
disruptions and in India, the vehicles
emergingfrom thiswillgive itanedge,
headded.

RURAL VS URBAN
Aseniorexecutiveatthecompanysaid
old concepts would continue to thrive
inthehinteriands andsmall cities, but
the new ones of

leastinthecomingthree tofouryears,”
said theexecutive.

Hyundai'sparticipationintheshared
mobility space with the ‘Prime’ range
of carshasalready opened upanew av-
enueofgrowth. The investment in Ola
Wwill help offer tallored solutions for
sharedmobility. includingon
aservicesand connectivity standpoint.

For instance, some of its service cen-
ires NOW operate 24*7, to ensure low
downtime for shared mobility cus-
tomers.

Initsadvertisement, Hyundaiposes
4 question — “What does it take to
make a car company realise that it
needs to make more than justcars?”
The company itself answers the ques-
tion—it's “You" - the customer.

“We are becoming a smart mobility
solutions provider and not just a car
company. Andallthisishappeningto-
day ... not tomorrow,” the commercial
states, as itconcludes with hope that

itdoes notmissoutonthebigchange —

that theautomotive industryisinthe
midstof.
And, itisflyingwiththewindandnot
it.
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DEVDUTT PATTANAIK
Author of Business Sutra

|
Shiva is called the destroyer be-
cause he destroys our desire--Ka-
ma, and he destroys death itself
-Yama. Kama is associated with
1ife, and Yama with death. Shiva
destroys both the desire for life
and the fear of death and thus he
isthe god of liberation or ‘moksha’.

Imagine a world where we don't
have to do anything, and we don't
wantanything, where thereareno
aspirations or obligations. Then
wecreate Kailash, abode of Shiva,
a world without wants or

relationships. They are a
burden to no one, and they have
no burdens. They have no debt.
Nooneowes them anything. They
arefree.

Kama put us in debt as he fills us
with lust, desire, yearnings and
longings. He makes us want to be
rich, to have a bigger house, a big-
ger car, better clothes, to travel
abroad, spend more money, have
lavish weddings. When people
become successful, they start out-
sourcing the work to other people
because they can afford
to do it and when they
are very successful,
they have an army
of staff. In India,
level 1 of sue-

Motivated by Kama,
Propelled by Yama

One motivates us with desires and aspirations,
while the other propels us to uphold our
obligations and responsibilities

cess means we have no staff, level
twohas part-time staff; level three
has one full-time staff; and level
four has multiple, full-time staff.
These are aspirations, wants. We
don'tneed them, but we want them.
It is Kamadeva that wants us to
haveambition, to thinkbig, tostart
businesses, to move from level 1to
level4. Thesearethings wewant to
do and not have to do. Kama is an
archer and his arrows that strike
us fillus with sweet sorrow.

By contrast, Yama 1s about things
wehave to do. Yama embodies obli-
gations. He is the keeper of debts.
He forces us to be reborn till all
debts are repaid. Debt is a very
important concept in Hinduism -
hrinn. They say we are all bound
by debt and the whole purpose of
moksha or freedom is to be free of
our debts. We owe our lives to our
parents, Our ancestors, oursociety
andtonature atlargeand so have
to repay all these debts before we

can be truly free. Yama

needs. When we live like ythegavadls Yokes everyone with his
Shiva without any wants ;marappor ~ N00Se, and doesnot let go.
and needs, we havenode- torthe He isthe grim accountant
sire for wealth Or DOWer gpjjgations  OfKarma.

or success or staff. That is of Iife that Thus, we have these two
whyasceticsofIndlahave mostcarryas forces inour lives. There
no home, N0 Property, N0 noyseholders 1S Kama-deva who moti-

vates us with desires and
aspirations. There is Yama-raja
who propels us to uphold our ob-
ligations and responsibilities. If
weask ourselves why we work, we
realise it is not always because of
aspiration. It is often because of
obligation. We work not because
we want to work but because we
have to work. When we are struck
by Kama-deva's arrows, we have
an innerdrive. When weare bound
by Yama’'s noose, there isnodrive.

Work isonly a burden to bear.
It is often assumed that Kama
motlvates theprivilegedand Yama
propels the unprivileged. But
thatisnot true. Many rich peo-
ple work asthey areobliged by
family expectationand
many poor people do
what they do because
they like it, and not
necessarily because
itmakes them money.
In the rainy sea-
son, across North
India, young men
are encouraged to
carry water from
Ganga to their vil-
74//\] " lage temple in pots
that must never
be placed on the
ground. This is the kKavad. Itisa
metaphor forthe obligations of
life that they must carry as
responsible householders.
They may not be struck by
Kama’'s arrows
——— but they are
obliged by

Yama's noose.

sharing leasing,
the subscription
would rise in
metropolitancit-
jeslikeMumbai,
Bengaluru and
New Delhi.
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E-Mail; cttc-ms

NOTICE INVITING e-TENDER: {06a!2019)

Wehel

WBEIDC Ltd. (A Govt. of West Bengal Undertaking)
Webel Bhavan,Block EP & GP, Sector -V, Salt Lake Bidhannagar,Kol-91

Applications are invited for the following positions:

Chief Information Officer - General Manager
Bachelor's degree in Engineering in the fields related to Information Technology!
Electronics & Tele-communication/ Computer Science from a recognized
university and a minimum of 15 - 20 years' experience with sufficient exposure at

“Thesenew-age
businesses cur-
rently contrib-
ute less than 5%
tothe company’s
overall busi-
ness. I foresee
this increasing
two-three-fold at

Investments in India
Aug 2018 led $14.3m (100 crore)
investment round in Revv - Hyundai's
actual investment unknown

CP otax

KOTAK MAHINDRA BANK LTD.
Corporate identity No. LES110MH1985PLC038137).

Registered Office: - 27 BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai -400 051.

Fiaglonal Office, Ketak Mahindra Bank Lid., 7th Floor, Ambadeep Building, 14 KG Marg, Connaught Place, New Delhi-110 001
Notice i hereby given o the publc in general and in particular to the BorroweriGus
wwemamriuogednﬂw SawrderEdle B, Knidt M&‘lmdls Bank Lid, the Physicel Possession of which has been taken by the|

Jan 2019 announced investment at

basis, parfioulars of which are given below:-

iafanior thal the below described

 “AS IS WHAT I5" and “WHATEVER THERE 15"

PUBLIC NOTICE FOR
AUCTION CUM SALE

immavabie]

e-tenders (Single envelope bidding) are invited from the
Dealers/Manufacturers for:-

1) Pedestal Grinding Machines (Big Size) — 2 Nos. Earnest
money: Nil/-. e-tender no. CTTC/26/TR-34/TE-14 dated

06.09.19 (Tender |D: 2019_DC_501040_1)

The bid documents and other detailed tender specifications ete,
can be obtained from the website www.eprocure.gov.in. All
Amendments, Time extension, Clarifications etc will be
uploaded in website only and will not be published in
Newspapers / Journal, Bidders should regularly visit the website
to keep themselves updated.

Bids submission {online) closing date is 19.09.19 upto 11.00 hrs
and will be opened on 20.09.19 at 11.00 hrs. Manual offers shall
not be accepted and will be surmmarily rejected.

The General Manager, CTTC-Kolkata reserves the right to

decision making level. The position is on five years' renewable contractual basis
Annual CTC is 17.5 Lakhs. Ageis up to 50 years.
Company y | Deputy Manager Level
Must be Qualified CS from IG5 with minimum 12 years' experience in secretarial
operation out of which at least for 5 years at a decision making level in secretarial
activities in a medium size company. Candidates with experience in the Govi.
Companies | undertakings would be given preference. The position s on five
years' renewable contractual basis. Annual CTC is 11 Lakhs. Age is upto 45 years.
Interested candidates may visit our website www.webel-india.com for further detals.
ICA-1894{3)/2019

DELHI GYMKHANA CLUB, NEW DELHI

(A Company limited by guarantee)
Registered Oﬂ'lce 2, Safdarjung Road, New Delhi-110011
CIN : US3000DL1901NPLO0DD24

Tel : 91 11 2301 5531-35; Email : sacydgc@?mall .eom
‘Website : www.delhigymkhana.org.in

NOTICE OF THE ANNUAL GENERAL MEETING
E-VOTING INFORMATION

NOTICE s hereby given that :

1, The Annual General Meeting ("AGM™) of the Club s scheduled to be held
on SUNDAY, 29th SEPTEMBER 2019 at 1400 hours at the club premises
2, Safdarjang Road, New Delhi-110011 to transact the matters as stated in
the Notica convening the meeting.

. Electronic copies of the Motice of AGM, Annual Report and Statement of
Accounts for the financial year ending 2019 have been sent fo all members
whose email IDs are registered with the Club. The same are also avallable
on the website of the Company at www.delhigymkhana.org.in and on
the website of Karvy hitpsi/fevoting.karvy.com. Motice of AGM, Annual
Report and Statement of Accounts for the financial year ending 2019 has
baan sent to all other members at their registerad address in the permitted
made. The electronic dispatch has been completed on 07th September
2019and dispatched by post will be completed by 08th September 2019.

~

Chennai plant to manufacture Kona EV in India Nams ol the Demand Hotics | Descripiion of e [Resarve Dol AN o accept or reject any tender without assigning any reason
= ti | Borrowar(s) Date and Amount | Immovable Price Immovable pro) whatsoever.
ARl lme*:;t !" L3 1) Wis Mati Sales Corparation | 22.10.2018 (Al that part anc parcel of | Rs. 97,06,2301- | 13.09.2019
May 2019 announced tie-up with ALD tm prasad G Rs1,96,93,876.22 |the Properiies bearing | (Rupses Ninety | 1100 hrs - 1200 hes
i i i 2.)Mr. rasad Gupta Rupees One Crore]address:- Residential | Seven Lacs S Tor N :
Automotive India Ltd for car leasing gs;,s::m,,d "5'.'3?&’3" wa St lce  |Proparty baaring. Plat| Toousand Tuo ;:‘L‘::M“ |1+ 8 Punjab State Power Corporation Limited
h, ma i (Guarantor | Thre MNo-127, Hurddred Thirty e |
and Morigagors) thvough Legal | estang Eew Gorden, Sahibsbad, | O mﬁ:‘“ Regd. Office : PSEB Head Office, The Mall, Patiala-147001
GI bal I t t Heirs for the partyno. 2 &3 Hundred Sovprty |Ghazisbas, UP. which . Corporate Identity No. : U40109PB2010SGC033813
0 IWQS I'I'IEI'I S 1) Mr. Subhash Chand sik and paisa cansists of Ground, First mu:nmu website : www.pspelin
. - 2) Mr. Sandeep & 3) Ms. Suchitra tweritytwo Only) |and Second Floor. Land  Datel time of Auction | Office : Dy. Chief Engineer / O&M, Control & Instrumentation Circle,
Jan 2018 invested undisclosed sumin Grab, {Loan Account No. 6310440016¢1) rea. 15, yds e GHTP, Lehra Mohabbat, Distt. Bathinda, Punjab-151111,
Singapore 7. Wis. Shri Ganeshay Tradi TENOZ0TE ilmﬁnmmj.zmdw Rs.1,94,40,000/- | Date of | of e )
- - - N : nes| ing & piaca and pai A, Inspection i ¥
Sep 2018 invested undisclosed sum in Zurich- ny (Bo 3 Re.2:3088,74472 [t mmovasie prop pacs One et Phone No. 0164-2756446, Mobile No. 096461-17605
Dbased technology startup WayRay AG to develop :i-‘:";:r':-;nﬂ Kant 5]'-"'- (Rupees Two Crore| ?;N"E 'Omufrw onCrore Ninely | Tamavza1s TENDER NOTICE (E-TENDER)
i i ortgagor), Thirty Nire Lace round and Mezzanine | Four Lacs Forty | 4400 hrs - 1200 hrs
e et s Suman Pt | gy oot e proery ousansOnw] [LastOa S o s Rarnea Thama pa e
generation of connected vehicles Maorigagor), 4. Mrs. Santosh Thousand Seven  |bearing No. 4124, Naya Submission of Mohabbat - 151111 Distt. Bathinda (PB)
0Oct 2018 part of $ 16m investment round in ;Pwmn::‘wmﬁﬁ‘l‘]isu - Hundred Farty Six m"ﬂ'1l"§§ E: y | Offers | EMD Phone No. 0164-2756446, Fax No. 0164-2756265
. Mr. erantar), nd Paisa Sevenl - ! Q.| D) il o |
Perceptive Automatawhich makes human .M. Vijay Kumar Mittal T [ Ho1B0 [ e ] i ——— e v R
behaviour prediction software which can be mﬂm{gm"“ﬁ%ﬂ] Amount. Saag ustion Scope of work In brief Requirement of Intemal leased ine (20 Mbgs) at GHTP
used for autonomous vehicles {Loan Account No 100 hrs 4300 hrs o0 o totel In g tomuer specticationn ¢
i-Kia in i 5230440013583) ing of Start date DGI0S2018 a 11:00 Hrs.
Nov 2018 Hyundai-Kia invest $250min ride T.Wis Warcury Infradew Pyt i, | TZNT/2078 A506, 5Ih Floor [Re 70,80,000 [Date ol mepection of | | rencier Doouments from Tt date . s
sharing platform Grab to collaborate on EV (Bomower Rs.98,66,785.01 |Gateway Sekari Aves| (Rupess Seventy property \wobiaite : e Last Date_03-10-2019 up to 11.00 Hrs
adoption in southeast Asia (similar to the 2. Mr. Piyush Raj Consul (Rupees Ninaly  [Samiti Lid. Phat No. A-[Lacs Eighty Nine | 23,09.2018 Last Dato & Tim for Bid Submission DAM0/2018 up 1o 12.00 Hrs,
- {Guarantori M Eighi Lacs Sixty | 10015, Sector 51, Noida, | Thousand Three . & Uploadin e
arrangement with Ola in which they collaborate 3. Me. Hormant Kumar (Guarantor) | Six Thausand Dist- Gautam Budh|Hurdred Only) [LastDate for 4 Fee Sta B310/2010 2t 12.15 B
onEvs) {Loan Account No. Seven Hundred [ Nagar, UP. Submission of BT: ga -
. ~ 5SBA044009378) Eghly Fveand | Area:-128.99 s, mirs,
May 2019 Euro 80m investment in EV carmaker O Baisa Oy} Date & Time of opening of ;?;\'::;r:hl 03102019 at 12.30 Hrs.
Rimac {Euro 64m Hyundai + Euro 16m Kia) Bid
June 2019 invested undisclosed sum in Israeli 1500 hre 4708 brs ——————— P:Iu Bid W
- it of Specification e 5. - plus
startup MDGo to develop Al enabled vehicles Th 'STATUTORY 15 DAYS NOTICE UNDER RULE 6{2], B(6) &5(1) its payment (Total Amount Rs. 1180/}

that call an ambulance and alert them of
potential injuries to passengers in case of

{s)/1
OF THE SARFAESI ACT Io dischange the liabiliy in ful and pay the dues as mentianed above along with upto data interest and
axpanses with in fflsen days from the data of this natica failng which the Securad Asset wil be sold as par the terms and

In case
accidents

June 2019 part of $600m investment round in
Aurora to develop autonomous vehicles-
Hyundai's actual investment unknown

final copy, thus removing the:

Brief Terms & Conditions:

ale natice
newspaper, then in such case ihe English newspaper will supersede the vemacular newspaper and it shall be considered as the

ambiguity, If the bormoweriquaraniorsimartgagers pays the amaunt dus to Bank, in full before the
dete of sale, auction is liable to be slnppad.

(0 OnCnn'pmnceolmrm:nlule Autharised Officer shall issue SaleCenmcahs in favour of highest bidder. Al P
ated

Vernacular

1. Tender spacification can be downloaded from website com

Green in the Corporate Gavernance

Due to high price of paper and printing additional copies of the Balance

Sheat will not be available to the AGM. Members are, therefore, requested

to bring their copy o the AGM

In compliance with provisions of Section 108 of the Companies Act, 2013

read with Rule 20 of the Companies (Management and Administration)

Rules, 2014 as substituted by the Companies (Management and

Administration) Amendment Rules, 2015, the Club is pleased to provide

e-voting facility to its members, to vote from a place other than venue of the

AGM (remote evoting). The Company has engaged the services of Karvy

Fintech Private Limited {"KFPL" or “Karvy") to provide e-voting facilities

enabling the members to cast their vote in a secure manner.

. All the Members are informed that

{i) The business as set forth in the Motice of the AGM may be transacted
through vating by elecironic means;

(i} The e-voting facility will be available at the link
http:lleveting.karvy.com during the wvoting period from
26th September 2019 (9am) to 28th September 2019 (5pm).

{iii) The cut-off date for determining the eligibility 1o vote by electronic
means or atthe AGM is Sunday, 22nd September, 2019;

(iv) Any parson, who has become a member of the Club after the dispatch
of the Motice of AGM or after the cut of date ie. Sunday,
22 September 2019, may obtain the login ID and password by sending
a raquest at evoling@karvy.com However, if the member is already

%)

re

Details regarding E-tendering is available on website www.pspclin, All the prospective
bidders are requested to get their digital signatures, register themselves on the website

and get with the process of on-iine
submission of tenders well in time o as to submit the tender by the due deadline, No
request for axtension in the dus date of tander opening on the above grounds shall be
ontertained.

narges, Conveyance, VAT, TDS

el
(2} Bank dusarwlluleauy

June 2013 signed an MOU with Saudi Aramco to

o oG fon W

accelerate the expansion of a hydrogen
egosystem in the Korean and Saudi Arabian
markets and promote hydrogen fuel cell vehicles

jstrafion of the Sale Cartif

Fur datailed terms and oenmms af the sale, please refer B the link provided in Katak Mahindra Bank's wabsila Le.

himl, or contact the

Saudi Arabia

Place: DelhNCR  Data: 06.08.2019

ity or under any ofher law in farce in
respactal dis property 1ax or other changesif any.

(3} The sucassful b»ﬂdsteﬂal\mal\mm Including panding dues af any Development Autharity if anytaxestutlity bills

ele to Municipal Corpordwnwg any ofher authority'agency and fees payable for stamp dutyfregistration fee ete. for|

Authorlsed Officer Mr. § R Anand 5995854540 and Mr_ Sudhir

5d- Authorisad Officer, Kotak Mahindra Bank Ltd.

2 The bidders are fram this office and/or M/s e-
procurement technologies limited in case of any difficulty and for registration of digital
signatures and uploading of tender. information may be sought frem M's E-procure
Technologies Lid. Contact No. +81-(79}-40018866/40/38/18721.

3.1t is informed that in case the tender process is not completed due [0 any reason no
cormmigendum will be published in Detail regarding may be seen
on PSPCL official website i.e, hilps:ipspclin

Dy. Chisf Enginesr/ O&M

Control & Instrumentation Circle,
GHTP, PSPCL, Lehra Mohabbat,
Distt, Bathinda {PB)-151111,

ABAGHTP-4919
DPRPLVCEISS

registered with Karvy ting system, then the existing user 1D and
password / PIN can be utilized for casting vote;

(v} Members who have cast their voles by remote e-voting prior to the AGM
may attend the AGM but shall not be entitied to cast their vote again;

(vi) The facility for voting through instalpoll { tab shall ba made available at
the AGM and the members attending the AGM who have not cast their
vote by remote e-voting shall be able to exercise their right to vote at
the AGM through Instapoll / tab or physical ballot

(vil) The General Committee has appointed Shri V L Tuli and
Mr RMS Liberhan as Chief Election Commissioners to scrufinize
the entire voting process In a fair and transparent manner.

{wiii)In case of any query / grievances in relation to e-voling may be
addressed to the Secretary at secydgo@gmail.com or can visit help and
FAQ section avallable at Karvy's website hitps:feveting. karvy.com.

By order of General Committea

Col A Khanna, SM {Retd)
Secratary

Place : New Delhi
Dated : 02nd Ssp’lsm:ler 20138
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Monsoon
Watch

Paddy Cultivation
Picks Up as Rains
RecedeinBihar,
Odisha & K'taka

Our Bureav

New Delhi:Receding watersinfloodaf-
fected regions of Bihar, Odisha and
Karnataka have helped in recovering
area under paddy cultivation, narro-
wing from last week's shortfall of 1.75
million hectare to just onemillion ha.

Farmers in these areas planted
short-duration varieties of paddy to
compensate for crop damage due to
the floods. As sowing recovered after
the flood, the acreage under Kharif
crops has almost touched last year's
levels of around102 million ha.

“The recovery is fast. We expect mo-
re areas to be covered next week. We
don'tseeany dropinacreage. Thereis
an overall deficit of 0.61 million ha as
againstlast year, but when we compa-
re with the average of thelast few ye-
ars, there is an increase of 0.69 mil-
lion ha this year,” said a senior agri-
culturedepartment official.

Agriculture minister Narendra
Singh Tomar said there would be no
shortfall in production. “There isno
threat to crops. We don't expect any
shortfall in food grain production,”
hesaid.

The government expects to meet its
food grain production target of 291.1
million tonnes for this year. In 201819,
output was pegged at 284.95 million
tonnes, according to its fourth advan-
ced estimates.

According to the latest data on crop
sowing, rice planting is down by
2.78% fromlast year, while overall so-
wing islagging by less than1%.

Planting of pulses is down less than
2%, while the acreage under oilseeds
and coarse cereals, including jowar,
bajra and maize, has touched last ye-
ar's mark. The sowing of cotton, ho-
wever, has risen 6.5%, raising hopes
of agood harvest.

Cumulative rainfall this season as
on Friday was on par with normal ra-
infall despite a relatively dry spell
over the last few days.

PMto Launch
Farmers’ Pension
SchemeonSept12

Our Bureav

New Delhi: Prime Minister Narendra
Modi willlaunch the farmers’ pension
scheme Pradhan Mantrl Kisan Ma-
andhan Yojana (PM-EMY) from Ran-
chion September 12 with a subscriber
base of more than one million.

Under the scheme, which was anno-
unced in the budget for 2019-20, a
monthly pension of €3,000 will be pro-
vided to small and marginal farmers
in theage group of 18-40 years on atta-
iningthe age of 60.

“PMwilllaunch this scheme. Earlier,
he had launched the PM Kisan Sam-
man Nidhi minimum income support
scheme, which giveses,000annually to
farmers. Like PM Kisan, through
which we have reached out to around
85 million farmers so far, we expect to
beneflt more and more farmers thro-
ugh the pension scheme,” said a se-
nior agriculture department official,
who did not wish to be identified.

Registration for the farmers’ pen-
sion scheme was started on August 9.
It offers a guaranteed income to far-
mers in their old age. Life Insurance
of India (LIC) has been appointed in-
surer for this scheme.

The official said that farmers will
haveto makea monthly contribution
of ¥55-200, depending on the age of
entry, in the pension fund till they re-
achtheretirementdate. “Thecentral
government will put in an egual
contribution. This is an optional
scheme,” he said.
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Sitharaman Promises More
Measures to Revive Growth

Says govtto respond
fo challenges and will
provide supportto
sector facing stress

OurBureau

Kolkata: Finance minister Nir-
malaSitharamanpromised more
measures from the government
to revive growth and support to
sectorsfacingstress.

“We are taking a considered vi-
ew on the sectoral challenges,”
Sitharaman said in Kolkata late
on Friday after her meeting with
tax administrators and local bu-
sinessbodies.

“We are looking at the challeng-
es which the sectors are facing.
‘We will respond to the challenges
and extend every possible help,”
Sitharaman said when asked
about the economy.

India’s gross domestic product

Finance Minister Nirmala Sltharaman

(GDP) growth dropped to 5% in
April-June quarter, lowest in 25
quarters, triggering downgrades
in the estimates for the full year.
Moody's Investors Service has
cut India's gross domestic pro-
duct growth rate to 6.2% for ca-
lendar year 2019 against its earli-
er projection of 6.8%. Local ra-
tings firm CRISIL toohasrevised

the country’s GDP projection for
FY20106.3% from 6.9%.

Sitharaman said that the con-
sultation process isonand the go-
vernment is likely to come out
with more measures to boost the
economy.

Over the last two weeks the go-
vernmenthasrolled outa number
of measures to lift growth, easing

forelgn direct Investment rules
for some sectors, activating the
budget plan to provide support to
non-bank finance companies, and
a bigticket bank consolidation
along with capital infusion.

She said that the government
has not taken a call yet on how
the ¥1.76 lakh crore windfall
from Reserve Bank of India wo-
uld be used.

Amid concerns over alikely fall
in tax collections, the FM said
that there would be no cut down
on the government’s aggressive
soclalprogramme.

The FM’s meeting with tax offi-
clals was the seventh such in the
sequence across the country to
convey officials not to overreach
while serving tax notices to busi-
ness people.

She has also assured of a trans-
parent tax assessment process
for the country’s wealth and job
creators. The government is
planning to randomise the tax
scrutiny system andmake it face-
less to cut down harassment to
tax ASSesses.

Provident Fund Body in Talks with NHAI
to Enhance Funding for Road Projects

Executives from
retirement fund
body met Nitin

Gadkari recently

Nishtha.Saluja@timesgroup.com

New Delhi: Retirement fund bo-
dy Employees’ Provident Fund
Organisation (EPFO), which
burntits hands with investments
in IL&FS and Dewan Housing Fi-
nance Corporation Ltd, has initi-
ated talks with National Highwa-
ys Authority of India (NHAT) to
enhance funding for highways.

While EPFO has already inves-
ted around ¥10,000 crores via
NHAI bonds this year, executives
from the retirement fund body
met highways minister Nitin
GadKarirecently and evinced in-
terest in enhancing the corpus,
anofficial said.

The NHAI is in talks with EPFO,
which Is looking to invest long-
term funds in the road sector, two
people awareof the matter said.

Officials from EPFO met road
transportand highways minister
Nitin Gadkari recently and ex-

EPFO Indicates Appetite
for Infra Funding

# Retirement fund body in  # Itinvested 10,000 cr

talks with NHAI for long-

term arrangement FY20

Seeks to invest more
funds in highways

Invested 710,000 cr
eachin FY18and Fy19

NHAL, EPFO were in talks
lastyear for funding but
there was no deal because
of lack of consensus on the
interest rates

pressed their inclination to en-
hance funding to NHAI, a source
closely associated with the deve-
lopment told ET.

“They arelooking to investalar-
ger amount now, given they have
a huge appetite to invest,” the of-
ficialadded.

EPFO had invested about 1,300
crore in DHFL bonds five years
ago and has now sought early re-
demption of about TE00 crore
worth of DHFL bonds floated
from the cash-strapped housing
finance company.

via NHAI bonds in

sofar

of 225!
Ftvu;‘gtmgh sale of long-
erm maturity bonds

EPFO is also struggling to reco-
ver e574 crore of 1ts bond invest-
ments in crisisridden shadow
lender Infrastructure Leasing &
Financial Services (TL&FS).

NHAI and the retirement funds
body were in talks for funding
last year but it didn't fructify be-
cause of lack of consensus on the
interest rates, said the first per-
son quoted above.

“This year also EPFO has been
investing inbonds which we have
been floating through the ex-
change. The meeting was held to

explore more options which can
be looked at. We are trying to see
on a long-term basis how can EP-
FO fund us. They have a huge ap-
petite,” the official added.

NHAI is expected to meet EPFO
soon to firm up the size of fun-
ding, the officlalsaild.

Given the common sources of
long-term funding in the rest of
the world are sovereign and pen-
sion funds, India should also de-
pendon the likes of LICand EPFO
for meeting its long-term funding
needs, said Vinayak Chatterjee,
chairman, Feedback Infra. “If the
loans are secured specifically aga-
inst operating assets, the servicea-
bility of the loan and the risk co-
mes down significantly. Gradually,
lending has to move towards pro-
jectisation,” Chatterjee said.

NHAI is already in talks with
State Bank of India (SBI) for fun-
ding against toll revenue. ET re-
ported on July 23 that NHAT is 1o-
oKking to monetise highway pro-
jects with high traffic density to
the state-owned lender. Sources
sald that the size of the funding
could be to the tune of £30,000¢r0-
re or more. NHAI s also in talks
with LIC toraise funds to the tune
of ©25,000 crore in the current fi-
nancial year through saleof long-
termmaturity bonds.

Workers to Strike on Sept 24 over 100% FDI in Coal

Our Bureau

Kolkata: Five central trade
unions, representing more than
520,000 coal workmen have threa-
tened to go on an indefinite strike
unless the government rolls back
or keeps in abeyance its decision
to allow 100% forelgn direct in-
vestment(FDI) incoal. They have
already served notices fora day’s
strike on September 24 in protest
against the Centre’s decision.
“FDIin coal is against workmen
and the nation’s interest,” DD Ra-
manandan, general secretary, All

India Coal Workers Federation,
told ET. “We hope the Centre will
enter into dialogues with us befo-
re September 24 and we want it to
announce a rollback of the FDI
decision or to put it in abeyance.
Incase talksfail, wemay go for an
Indefinite strike.”

Coal fuels the bulk of India's po-
wer generation and the develop-
mentcomesatatime when power
demand is growing around 6%. A
large number of plants require
additional coal for keeping up
theirpaceof generation. Itisesti-
matedthata day'sproductiondis-
ruption may lead to losses of Rs

110-130 crore for Coal India.

Unions that have served notices
for the sirikeare INTUC, HMS Al-
TUC, CITU and AICCTU. They co-
ver more than 260,000 1akh work-
men of Coal India, about 200,000
contract workers and 60,000 wor-
Kersof SingareniCollieries. Bha-
ratiya Mazdoor Sangh decided to
stay away from thestrike.

Other demands made by the
unionsinclude merger of allsubsi-
diaries of Coal India into Coal In-
diasothat they cannot be spuninto
separate companies, offering per-
manent employment to contract
coal workers and reintroduction of

norms for employment of family
members.

Earlier, Coal Indiaused to offera
permanent job in the company to
amemberof anemployee’sfamily
incaseof accidental ornaturalde-
ath during the service period.
Workmen's family members were
also offered a job in Coal India in
case they turned unfit for work
owing to unhealthy working con-
ditions in mines. Landowners gi-
vingaway their holdingto CoalIn-
dia for mining were also offered
jobs. Theunions claim these prac-
tices are being discontinued and
they want them to beresumed.

Goyal to Attend RCEP
Meet in Thailand

Our Bureav

New Delhi: Commerce and in-
dustry minister Piyush Goyal
willattend the seventh ministeri-
al meeting of the Regional Com-
prehensive Economic Partners-
hip (RCEP)trade agreement next
week in Bangkok, the negotia-
tions of whicharein final stages.

The Prime Minister's Office was
briefed on Friday about the pro-
posed mega regional trade agree-
ment among 16 Asia-Pacific co-
uniries whose negotiations be-
gan in November 2012.

In India, there is apprehension
among government departments
and industry that a trade dealon
thecurrent terms willlead to Chi-
na dumping goods in India. The
ministries of steel, agriculture
and chemicals, and executives of
industries such as dairy, steel,
copper, textiles, aluminium, engi-
neering, pharmaceuticals, leat-
her and food, have expressed the-
ir reservations on it. High-level
meetings were held this week in
the run-up to the political call for
the trade pact.

“Goyal will attend the 7th RCEP
ministerial meeting, 16th ASE-
AN India Economic Ministers
(AEM) meeting and the 7th East
Asia Economic Ministers Sum-
mit being held in Bangkok from
September 8-10," commerce and
industry ministry said in a state-
ment on Friday

After the ministerial meeting,

the ministry will

L meet  industry
RCEPIsa and various ex-
proposed pertson RCEP-re-
reglonal lated issues on
economilc September11.

Integration RCEP isapropo-
agreement sed regional eco-
amongthe10 TNomic integra-
Asean tlon  agreement
countriesang  among the 10 Ase-
thelr six an countries and
FTApartners  their six free-tra-

de  agreement
(FTA) partners — Australia, New
Zealand, Japan, China, South Ko-
rea and India. Its member count-
ries account for 47.4% of the glo-
bal population, 32.2% of the glo-
bal economy, and 29.1% of global
trade. In 2018, they accounted for
32.5% of global investment flows.

Madhvi.Sally@timesgroup.com

New Delhi: As the festive season
nears, walnut traders are buying
more of the dry fruit from the US
and Chile to tide over the delay in
arrivals from Kashmir valley, whe-
re mobile phone services remain
affected.

Over 80% of the country’s walnut
production comes from Kashmir
According to traders, the average
price of walnut kernel in the who-
lesalemarketof Jammumandihas
increased by 35% In the last one
month to v3900/kg due to the uncer-
tainty overarrivals.

Harvestof thedry fruit, which be-
gins from end of August, has been
delayed by a forinight, they said.
This could mean traders may not
be able to stock up to meet festive-
season demand, which picks up
with the onset of the Navratras in
the last week of September.

“Supply from the valley has been
delayed and yet to begin. Further,
there isno LoCtrade, which has im-
pacted supplies. Hence, to ensure
thatconsumers get supplies, impor-
ters have now booked additional or-

ders for walnuts from USA and Chi-
le,” said Praveen Gupta, president
of Jammu Fruit Assoclation.

Gupta said the situation in Kash-
mir has pushed up prices of both the
domestic and imported varieties.
“Since Angust, prices have been in-
creasing gradually and now the cur-
rent price for domestic walnut Ker-
nel is ©750/kg, while imported is
%900/kg. The new crop 1s very good,
but if it doesn't arrive on time, the
prices willfurther increase,” hesaid.

Higher import duties at 132% for
US walnuts and 110% for Chile wal-
nuts is also being seen as a chal-
lenge, said importers who expect
orders from the US to be delayed
and reach by December.

Delay in Walnut Arrival from J&K Forces
Traders to Import More from US, Chile

According to traders and proces-
sors, supplies of walnut from Kup-
wara and Url through the road rou-
te should have arrived at Jammu
mandi by now. However, it has just
started tricklingin, sald Gunjan Ja-
in, MD of VKC Nuts, India’s largest
walnut processor and exporter.

“There is a 90% fall in arrival of
walnuts from the Kashmir valley.
This has led to all-time high price
of walnuts, which will impact con-
sumption and demand this sea-
som,” Jain added.

According to Jain, daily arrivals
usually touch 3,000 kg in the first
week of September, and go up to
30,000-40,000 kg by mid-September.
However, it's been just 300 kg per
day in the first week, he said.

A trader inJammu said that with
aclvil curfew inplace, farmers we-
re only able to harvest and load in
between 10 pm and 4 am. “Walnut
growers who have been supplying
t0 us for 30 years have got in touch
with us by calling from the deputy
commissioner's office. They are
keen to harvest the crop, but have
delayed operations due to the cur-
rent situation in the valley,” said a
trader in Jammu's Narwal mandi.

FinMin Asks CPSEs
to Advance Capital
Expenditure Plans

Our Bureau

New Delhi: The finance ministry
has asked central public sector en-
terprises(CPSEs)toadvance their
capital expenditure plans and also
ensure the timely release of pay-
ments to small and medium enter-
prises, aspartof thegovernment’s
efforts aimed at giving a boost to
the sagging economy.

“They (CPSEs) were impressed
upon to adhere to the expenditu-
re plan and accelerate invest-
ment activities,” afinance mini-
stry release said on Friday.

North Block called heads of
Maharatna and Navratna com-
panies to review their expendi-
ture plans on Friday. The mee-
tingwasco-chairedby economic
affairs secretary Atanu Chakra-
borty and expenditure secreta-
ry GCMurmu and also attended
by financial advisors of infrast-
ructure ministries.

In the budget for FY20, the go-
vernment had provided ®5.38
lakh crore for capital expenditu-
re through internal and extra
budgetary resources (IBER),
which 1S essentially that by
CPSEs. The amount budgeted for
this year isless than the6.121akh
crore spent viathis routelast year.

India’s economy grew 5% in the
firstquarter of the currentfinanci-
al year, its slowest Inover six years.
The slump in sales of automobiles
and consumer non-durable goods
in August has added to the worry
thatrevival may take awhile.

The government has announ-
ced several measures to shore up
the economy and lift overall busi-
ness sentiment, including with-
drawalof thesuper-richsurchar-
ge on foreign portfolio investors
and additional depreciation be-
nefits for vehicle purchases. Fi-
nance minister Nirmala Sithara-

man also unveiled a major conso-
lidation exercise in the banking
sector that will see 10 state-run
lenders merged intofour:

Heads of state-owned enterpri-
ses were also asked to focus on
“monitoring release of payments”
for procurement and other cont-
racts without delay toensureliqui-
dity in atimebound manner.

“Resolutionof outstanding pay-
ments, whichmay have been held
uponaccountof disputes, wasal-
soreviewed,” the statement said,
adding that the ministry of fi-

@ TIMELY PAYMENT

Headsof CPSEswere
asked tofocuson ‘mon-
itoringrelease of pay-
ments for procurement
withoutdelayina
timebound manner

nance would constantly monitor
the progress of large infrastrue-
ture projects for ministries as
well as CPSEs and follow-upmee-
tings would be held.

After the meeting, ONGC execu-
tive director NC Pandey sald as
many as 27 projects worth 287,000
crore are on stream. These will be
completed in three-four years, he
told reporters. “We are on track.
We are hopeful that these projects
will be completed on time,” he sa-
id. On payments, it was emphasi-
sed that efforts should be made to
facilitate these ahead of schedule,
Pandey said. Those who attended
included top executives of Power
Grid Corp of India, NTPC, NHAL
Steel Authority of India Ltd and
Governmente-Marketplace.

UP Govt Invites
Bids toBuy 700
Electric Buses

UP Goes Into EV Overdri!

700 ELECTRIC buses

charging stations

for 15 citles at a cost 50 BUSES aplece,

orz1,065CR for Mathura-

e Venmmelll Vrindavan,
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Aman.Sharma@timesgroup.com

New Delhi: In the biggest order
for electric vehicles (EVs) in the
country so far, Uttar Pradesh has
put out bids to buy 700 electric bu-
ses In one go at a cost of RS 1,065
crore torun them in15cities, inclu-
ding Varanasi, Agraand Lucknow.
The order is part of the second
phase of the Centre’s FAME (Fas-
ter Adoption and Manufacturing
of Hybridand Electric Vehiclesin
India) scheme, under which 5,585
air-conditioned electric buses are
tobe bought across the country.
Uttar Pradesh has added chief
minister Yogi Adityanath's ho-
metown Gorakhpur and religious
spots Mathura-Vrindavan and
Shahjahanpur to its list of cities
forelectricbuses, though they did
not feature in the Centre’s list.
The new electric buses will run
to Taj Mahal in Agra, near the
ghats in Varanasi and to Gorakh-
nath Temple, thenew All Tndia In-
stitute of Medical Sciences and
the airpert in Gorakhpur, as per
the routes decided by the UP go-
vernment. Agra, Kanpur and
Lucknow willhave100of thesebu-
ses each while Mathura-Vrinda-
van, Prayagraj, Varanasi, Ghazia-
bad and Meerut will have 50 apie-
ce and Aligarh, Bareilly, Jhansi,
Moradabad, Gorakhpur and Sha-
hjahanpur will have 25 each.
“Inordertokick-startgreenmo-
bility, the Directorate of Urban
Transport, Government of Uttar
Pradesh is inviting proposals
from interested parties for pro-
curement, supply, operation and
maintenance of electric buses
and providing busservices inthe
identifled urban areas of the sta-
te along with planning, desig-
ning, installation, operation and

Ghaziabad and

will De set up aross

UP Dy 2024

10 OF THESE CITIES 0eslg-
nated Model Electric Mooiity
Cities with an aim to convert
70% of punlic transport here
W EVSDy 2030

maintenance of charging in-
frastructure,” says the UP go-
vernment's proposal.

The FAME-II scheme proposes
to give a push to EVs in public
transportand to encourage their
adoption by way of market crea-
tlonand demand aggregation.

Tenof the15cities in UP'slist we-
re designated ‘model electric mo-
bility cities’ in the first such policy
notifledby the Yogl Adityanathgo-
vernment last month for the ma-
nufacture and promotion of EVs
with an aim to attract an invest-
mentof RS 40,000crore by 2024.

Under the policy, 200,000 electric
charging stations will be set up
across UP by 2024 and a million
EVs, including 1,000 buses, will be
on the road by then. Varanasi,
Lucknow, Gorakhpur, Agra, Pray-
agraj, Kanpur, Mathura, Ghazia-

bad, Meerut and

- Noida have been
UPhasnearly designated model
15,000 EVs electric mobility
under the cities withanaim
firstphaseof  to convert 70% of
FAME scheme the public trans-
andlsthe port here to EVs
blggest by 2030, with Noi-
consumer daactingasthepi-
marketinthe lot city for this
country for project in 2020
automoblles  Thepolicyenvisa-

ges half of cabs,
school buses, ambulances and go-
vernment vehicles in these ten ¢i-
ties to be EVs by 2024.

UP has nearly 15,000 EVs under
the first phase of FAME scheme
and is the biggest consumer mar-
ket in the country for automobi-
les. EV charging stations will be
setupeverys0 kmonallmajorex-
pressways in the state. UP is pro-
mising 100% waiver of registra-
tion and road tax cost for the first
100,000 buyers of EVsin the state.
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Getting States to
Release Payments

Let Finance Commission penalise payment delay

One of the seriously useful measures announced by fin-
anceminister Nirmala Sitharaman tocounter the econo-
mic slowdown was releasing outstanding dues of the go-
vernment to companies that had done work for it or sup-
plied things for it. For the central government, she said,
230,000 crore of dueswould bereleased. She wenton tosay
that central public sector enterprises, too, would release
payments to those who have done work for them. But
what of state governments and state-level public enter-
prises? Held-up payments in the stateschoke thefinances
of small companies that depend on government orders
for the bulk of their business. How can the Centre persu-
ade the states tofollow its example and release outstand-
ing payments?

The Centre has been trying to use the Finance Com-
mission tocentralise governance, shiftingresourcesand
powers from the states to the Centre, such as by getting
the states toshare the burden of defence spendingandre-
commending transfer of health from the Constitution’s
States List to the Concurrent List. Re-
leasing outstanding dues to small and
medium enterprises, whose survival
depends on receiving these monies, is
far nobler a goal to pursue using the
Finance Commission than such erosi-
on of federalism. In the interest of so-
und finance, even without any formal
change in its terms of reference, the Finance Commissi-
on can recommend an additional weightage, in the inter-
se distribution of devolved resources among states, for
clearing the backlog of payments by state governments.
The commission could figure out the precise parameter
to be deployed, for example, how many months’ worth of
average monthly claims on the government remain un-
paid, and penalise states for delaying payments.

The Centre could offer short-term credit to the states to
enable them to clear their dues, these advances to be ad-
justed against devolutions in the remainder of the year,
so that the Centre’s fiscal deficit is not aggravated. The
boost in economic activity induced by releasing a host of
enterprises from a resource crunch would yield additio-
nal taxesaswell.

NHAI Can, Should
Reduce Debt Burden

Reports say that the National Highways Authority of India
(INHALI) is fast accumulating excessive debt as it grows fast.
Union highways minister Nitin Gadkari says NHAI plans to
raiselong-termfinance from banks by securitising user feere-
ceipts from toll plazas. But it surely can do much more. NHAT
needs toleverageitslocational, ‘right of way’ vantagesto gain-
fully monetise land value by stepping-up public-private part-
nership for myriad built spaces toreduce its debt levels.

Otherwise, NHAI debt levels would soon reach ¥2,50,000 cro-
re, with interest payments almost 25,000 crore, even as its toll
collections grow barely 6% annually. The Prime Minister's Of-
fice has reportedly expressed its concern, and the Comptrol-
ler and Aunditor General has had similar
reservations too. It istrue that NHAT bon-
ds continue to be AAA-rated, and it has
had no problems meeting its debt obliga-
tions thus far. But it cannot be gainsaid
that the central roads agency is taking on
avoidabledebt. NHAI'sannual budgetary
supportisz36,700crore, itsadditional bor-
rowings are likely over twice that, with a significant sum —
perhaps as much as 40,000 crore — garnered from high-cost
small savings passed up by states — from the National Small
Savings Fund. The market seems not very forthcoming on lap-
pingup NHAIdebt.

NHAI's 1and costs, which have, in effect, doubled in the last
threeyears, now amountto about a third of itstotalspends. Ri-
singland prices do need to be proactively monetised to speedi-
ly bring down NHAT's debt burden. The way forward for NHAT
is to quickly fill-up its multiple vacant board-levels positions,
form early-stagejoint ventures for viable built spaces and real
estate, and then to subsequently exit these vehicles gainfully.
Take the roadless travelled, NHAIL

O Chinese consumers and tech and payment
N~ companies are redefining ‘consumer profile’
The Dragon’s New
Face of Capitalism

Helenof Troy’sfaceissaidtohavelaunchedathousandships.
Had the Trojanrani been reborn intoday’s China, that featu-
re of her anatomy might have launched considerably more
than athousand purchase slips. In a variantof going plastic-
free, Chinese customers no longer have to use credit cards
when shopping, nor do they have to memorise pin numbers.
China has rolled out facial recognition that enables people
literally tonot only nose out great bargains but also turn the
other cheek when slapped with a hefty bill.

‘Whilesuch bare-faced capitalismmight have theformer Ch-
airman turn in his Maosoleum, some might view it as a Gre-
at Leap Forward in energising China’s flagging economy
that is facing increasing headwinds thanks to increased US
tariffs on its exports. Encouraged by the new buyer-friendly
payment system, increased domestic consumption might
helpthe Chinese economy totake itonthechinandsaveface,
inmorewaysthan one. There could be adownsidetothedeal,
however, in that by being motivated to cock a snook at fiscal
prudence without giving a second — or even a first — thou-
ght to their credit profiles, shopaholics might discover too
late that theyve been mugged by their mugshots, which ha-
ve turned the Great Mall of China into a great maul of their
bankaccounts.

The 15th Finance Commission should Keep the forest area indicator inits tax revenue-sharing formula

Keep Planting Money Plants

263

Jonah Busch,
Avani Kapur &

Anit Mukherjee

orests have been all over the

news recently as the Brazi-

lian Amazon burns and the

world reacts. One of the

most consequential decl-
sions for India’s forests will be made
soon ina surprising place— the 15th
Finance Commission.

Five years ago, at the recommen-
dation of the 14th Finance Commis-
sion, India began awarding a share
of thecentral tax revenue to states in
proportionto theirforestarea. When
the 15th Finance Commission issues
new recommendations on tax reve-
nue distribution next month, it sho-
uld keep the forest area indicator in
the formula and update the year
when forest area ismeasuredtoacco-
unt for states’ recent forest growth.
Doingsowould keep Indiaatthe van-
guard of countries leveraging fo-
reststocombat climate change.

Around 4% of India’s GDP is dis-
tributed tostates each year using the
tax revenue distribution formula set
by the 14th Finance Commission in
2014. The tax-sharing formula inclu-
des an indicator for forest area,
alongside Indieators for population,
poverty andlandarea.

The motivation for including fo-
restarea in the formula was twofold.
First, to compensate states for the fi-
scal disability’ they incur when they
keep forests standing. And, second,
to recognise the ‘huge ecological be-
nefits’ thatforests provide.

Forestproportional tax revenue

transfers have the potential to domo-
re than just compensate states for
maintaining forests in the past. They
potentially offer an incentive to keep

them growing into the future, If — [}

andthisisabigif —statesexpectthat
contemporary forestcover willrema-
inpartof theformulafor many years
to come, they will have a financial
motivation to plant and protect fo-
rests, not just an environmental one.

Even states that currently have
littleforest area can gain by planting
more trees. In Angust, volunteers in
Uttar Pradesh planted more than 200
milliontrees inasingleday, eclipsing
recordsset by previous tree-planting
events in the same state and in Mad-
hya Pradesh. A durable and periodi-
cally updated forest area indicator in
the tax-sharing formula would mean
that states that plant trees can find
themselves as not just Guinness
World Record-holders, but also reve-
nuefor their states’ budgets.

Favourable Climate
Forestproportional revenue trans-
fers comprise 7.5% of the total flscal
transfer from the Centre to states,
and averaged around $7.4 billion a
year between 2015-16and 2016-19. The-
se revenue transfers represent the
largest payments for forests between
governments anywhere in the world,
dwarfing the $1 billion that Norway
paid Brazil for reducing deforesta-
tion inthe Amazon.

Protectingand restoring forests—
alongside increasing theavailability
of renewable energy — offers an im-
portant way to meet the challenge of
climate change. Climate change is
predicted to cost India more than
any other country, despite India ha-
ving per-capita emissions of green-
house gases well below many others.

India laid out a multifaceted and
far-reaching plan for fighting clima-
te change In 2015 that stated how the
country’sgrowing forests pulled mo-
re than a billion tonnes of carbon
dioxideoutof the atmosphere betwe-

States where forest-propaortional transfers comprise a
larger share of state revenue haven't disproportionately

Thewoods are lovely, dark and revenue-earning

en2005and 2013. The plan mentioned
India’s long-term goal of increasing
forest cover from 24% to 33% of its
1and area, and cited forest-proportio-
nal revenue transfers as an impor-
tant initiative for giving afforesta-
tion a‘massive boost’.

According to our research (Are In-
dian States Increasing Their Forestry
Budgets as an Investment in Future
Revenue From Ecological Fiscal
Transfers?, Earth Innovation Institu-
te, bit.do/e7EKS), the first three years
of forest-proportional revenue trans-
fers haven't yet led to an increase in
states’ forest area. States where forest-
proportional transferscomprisealar-
ger share of state revenue haven't re-
forested faster than other states.

Perhaps that's to be expected. Fo-
restprotection policies take time to
implement, forests take time to grow,
and growing forests take time to be
detected by satellite images. The15th
Finance Commission should keepfo-
rest-proportional revenue transfers
intheformulaatleastuntilthey have
had a reasonable time to work — clo-
SEr to 10 years.

States also don't seem to be re-
sponding to the transfers by inves-
ting inforests in order to increase fu-
ture tax revenues. We found that sta-
tes where forest-proportional trans-

revenue haven't yet disproportiona-
tely increased their budgets for fo-
restry. We surmise that this is becau-
se state government officials dom't
vetexpect that increases in forest co-
ver will be rewarded with increases
inrevenues.

More Green Shoots

The 15th Finance Commission can
address states’ cautiousexpectations
by making the indicator of forest
area contemporary — that is, by up-
dating it to a more recent year to re-
flect recent forest growth. If this me-
ans increasing resources for the In-
dia State of Forest Report, that's well
worth ittohave areliable basis for re-
venuetransfers. Statesneed toexpect
that the forest area indicator on
which thelr tax revenue is based will
endure and be updated, rather than
cycleout or remain stuck in the past.
By keeping forests in the formula,
the15th Finance Commissioncanke-
ep India at the forefront of nations
fightingclimate change.

Busch ischief economist, Earth Innova-
tion Institute, San Francisco, Califor-
nia, US, Kapur is director, Accountabili-
# Initiative, Centrefor Policy Resenrch,
New Delhi, and Mukherjee is policy
fellow, Centre for Global Development,
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Courting a Global Reputation

Gopal Jain &
Nikhar Luthra
|

InJuly, President Ram Nath Kovind
inaugurated anadditional building
complex of the Supreme Court. It's
now time alsofor a new ‘court
vision'to push India forward.

Kicked off in the early 1990s,
liberalisation and privatisation not
only changed the face of Indian
infrastructure, but they alsoensu-
redasignificantand continuous
cycle of investments and capital
flow. Thecontinuation of these
twinpillars has been based on
commercial arrangements, the
bedrock of which is the sanctity of
contracts. Respecting and adhering
tocontractual and commercial
obligations must be the norm,
alongwithclarity and certainty.

Thepower and energy sectorsare
classicexamples that require
‘recharging’ todeliver round-the-
clock and affordable power. For
this, generating companies must
invest to augment and increase the
flow of power: Distribution license-
eswho buy power to reach consu-
mers and users must pay for this,
and honour all payment obligations
promptly and in time. ‘Honouring
one’s word' will prevent power
companies from going down the
Insolvency and Bankruptey Code
(IBC)road. Therefore, it is for the
courts toensure that contacts are
adhered to, and punitiveaction
takenif not.

The Supreme Court itself has
recognised that contracts must be
tied to businessefficacy soas to

produce theresult that the contrac-
ting parties had intended. Recently,
the court paved the way for thisina
judgment that recognises the con-
ceptof economic justice in the
contextof contractualand com-
mercial rights.

Breachesand violations of cont-
racts must be fully compensated. To
attract foreign investment, an
economic environment thatpro-
tectscommercial and intellectual
property rights canonly incentivi-
se thestartup culture of innovation
and lead to high-value job creation.

Reducing government participa-
tion inbusinesses isnolonger an
option butanecessity. This isstill
high in sectors such asdefence
(above 95% ), banking (above 65%)
and power generation (above 60%).
Insectorssuch as telecom — where
government has less than 10%
market share—growth has been
phenomenal. Areas and sectors
that should be ‘unlocked’ as soon as
possible must bequickly identified.

Even in the natural resources
sector government participation is
evident, with State-run entities in

Judging by the message

coal (more than 80% market share),
oil {above 60%) and gas (above 70%)
controlling the market. Thissector
could be another game-changer. If
unlocked, its contribution to GDP
canincrease fromthe current 22% to
8-10%, creating jobs and substantially
reducing imports in its wake. Much
of India’s resources lie

und’. They must be harnessed. This,
in turn, willhave a multiplier effoct,
showingresults ‘overground’.

But, at present, resources are
viewed differently and carrya
negative connotation. A shift from
thisoutlook iscrucial to sustain
coreindustries thatdepend on
resource-basedraw materialsand
helpdrive economicchange. The
courthasamajor role to play here.
In this context, a transition from an
outright prohibitory approachtoa
regulatory one with stringent
penalties should prevent the ‘start-
stop’ approach that can destroy
value with cascading effocts. Ex-
perteconomic regulators can be
entrusted with thisregulatory task
anda‘Lakshmanrekha’ should be
drawn— by which parties will

know whichdoor to knock on soas
tosave valuable judicial time.

Supreme Court judgments are
followed closely in jurisdictions
outside India as well. For instance,
the ‘Privacy judgment’ in the 2017
‘K8 Puttaswamy vs Union of India’
case that upheld privacy asafunda-
mentalright was followed in courts
asdistantas Jamaica. Similarly, the
decision of the Supreme Courtin
the 2018 ‘Navie]j Singh Johar vs
Unionof India’ case decriminali-
singhomosexuality isa ‘world
Jjudgment’.

Itiscrucial for the Supreme Court
totap this reputation and send out
theright message toattractglobal
investors. The court’s high credibili-
ty bestows it witharesponsibility to
position India strategically, and
inspire confldence in institutions for
those considering Indiaas an invest-
mentand business destination.

Inaneraof mediation and concili-
ation, courts mustalsolook ata
resolution-based approach that will
giveit the character of a ‘resolver’.
Courtrulings are ‘best security’ for
global investors, as investments
and returns can be considered tobe
in safe hands. Resolution of issues
will come with a sense of finality.
This, in turn, will reducedisputes
— disputes and investments are,
indeed, inversely proportional
This would be a welcome image
makeover for an otherwise ‘chaotic
democracy’, with the possible
resultof India becominga plat-
form, huband, over time, anestfor
global capital and investment.

‘The convergence between consti-
tutional and institutional organs of
Statedriven by national interest
objectivesand priorities is essenti-
al. And courts can play a catalytic
role in pushing India to become a
sustainable $5 trillion economy.

Jain is senior advocate, Supreme Court,
and Luthraisanadvocate

THE SPEAKING TREE

Three Paths
toNirvana

RAVITREHAN

For attamment of salvation,
which isthe ultimate objective
of humankind, three paths have
been enunciated in Indic holy
seriptures, expounded by an-
cient sages:.Jnana Yoga, Karma
Yoga and Bhakti Yoga.

Karma Yoga isearnest effortsto
realise Atamtatva,an insepa-
rablepart of Paramtatva, and to
render selfless service to Crea-
tion. Bhakti Yoga is unconditio-
nalsurrender untothe lotus feet
of the Lord and afirmconvic-
tionthat you belong to God and
God belongs to you and both are
oneentity.

Inculcatingmoreof satoguna

about ﬂlee)dstence of God (the
ultimate truth), detachment

from the material world, and

overcoming egocentric desires
(T, me and mine) are important
milestones towards thatend. In
theultimate analysis, to be one

a]sutmeabmd]ng factor.
Thehuman body is a creation
of natureand, therefore, mu-
table, whilethe soul derives
from God and is, consequently,
eternal. It is human susceptibili-
ty totamoguna and rajoguna
thatbinds us tothematerial
world and makes us suffer:
Transcendencefrom these
gunas releases us from the
short-lived pleasures of earthly
existence and we become one
with ‘Sat-Chit-Anand’, where
thereisnoego, but only astate of
bliss. Themoment this knowled-
gedawns upon us, that moment
istheattainment of nirvana.

Citings

Managing
Oneself

KABIR SEHGAL

It's not uncommon to meet a 1a-
wyer who'd like to work In rene-
wable energy, or an app develo-
perwho'dlike to writea novel, or
an editor who fantasises about
becoming alandscape designer.

Maybe you also dream about
switching toa career that’s dras-
tically different from your cur-
rent job. But in my experience,
it'srarefor such people toactual-
ly make the leap. The costs of
switching seem too high, and the
possibility of success seems too
remote. But the answer isn't to
plugaway in yourcurrentjob, un-
fulfilled and slowly burning out.
I think theanswer is to do both.

Two careers are better than
one. And by committing to two
careers, you will produce bene-
fitsfor both.... The twoquestions
that people ask me most frequ-
ently are, ‘How much do you sle-
ep? and ‘How do youfind timeto
do it all? (my answers: ‘plenty’
and Tmakethe time’). Amorere-
vealing query would be, “Why do
you have multiple careers? Qui-
te simply working many jobs
makes me happler andleavesme
morefulfilled.

It also helps me perform better
at each job. Here's how. When
you work different jobs, you can
identify where ideas interact —
and, more itly, where
they should interact. “It is tech-
nologymarriedwithliberalarts,
married with the humanities,
that yields us the result that ma-
kes our heart sing,” said Steve
Jobs, who was the embodiment
of mtemjsc'lp]]nar}'tmmmlg

From “Why You Should Have (At
Least) Two Careers”

EVsWill Take
Time to Mature

Apropos thenewsreport,
‘Gadkari: Will Urge FM to Cut
GST on Vehicles' (Sep6), minis-
ter of road transport and high-
ways Nitin Gadkari has done
well to flag the anto sector woes
with the finance minister. In
fact, amajor disruption was
caused by the announcement
on the proposed switch to elec-
tric vehicles. But this could
take a while, given the infra-
structure needs not only for
charging stations butalso for
the technology tomature and
percolate to the vendor level.
While building a distributed
charging infrastructure is
necessary, italso makes sense
for the government to make
public transport more effective.

UDAY PASRICHA
Byemail




CONTRAPUNTO Brass shinesas fair totheignorant
asgoldtothe goldsmiths. ELIZABETHI
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US Job Growth

Slows Further; Wages,
Hours Pick Up
Washington: US job growth slowed
more than expected inAugust, with
retail hiring declining for a seventh
straight month, but strong wage
gainsshould support consumer
spendingand keep the economy
expanding moderately amid rising
threats from trade tensions. The
labour department'smonthly
employment report on Friday also
showed arebound in the workweek.
asmanufacturersincreased hours
for workersafter slashing them in
July The economy’'s waning
fortunes, underscored by an
inversionof the UStreasury vield
curve, have been largely blamed on
the White House'syear-long trade
warwithChina. reuters

Dorian: More than 378,000
Homes without Power

New York: More than 378,000
homes andbusinesses inthe US
southeastwere without power on
Friday as Hurricane Dorian skirted
the Carolina coast, accordingto
local electric companies. Dorian,
which smashed into the Bahamas
earlier this week, was passing just
eastof Cape Lookout, North Caroli-
na,at 0900 GMT on Friday, and was
headed northeastat 22 kilometres
per hour, the US National Hurrica-
ne Center said. ltwas packing
maximum sustained winds of 90
mph, makingita Category 1storm.
Duke Energy, the hardest hit
utility, projected earlier this week
that Dorian could causemorethan
700,000 0utages in easternareas
of North Carolina and South Caroli-
na.Dukesaid it had about 9,000
workersavailable to restore power
after the storm, including 5,000
Dukelineworkersand tree person-
nelbased inthe Carolinasand
4,000 repair workers from 23
other US states and Canada. Reuters

Singapore PM Sues Editor
of Independent News Site

Singapore: Singapore Prime
Minisrer Lee Hsien Loong has sued
the chief editor of an independent
newswebsite for analleged defa-
matory article published inAugust
The Online Citizen said on Friday
thatits chief editor Terry Xu recei-
vedawritof summonsand state-
ment of claim from lawyer Davin-
der Singh on Thursday, onbehalf of
the prime minister, after it refused
totakedownthearticle, reports Efe
news. “Thestatement of claim finds
fault withanarticle published on
TOC, PMLee'swife, Ho Ching,
weirdly sharesarticle oncutting
tieswith family members, stating
that the article contained state-
mentsthatarefalseand baseless
and were calculated todisparage
and impugn PM Lee aswellashis
officeas the prime minister,” The
OnlineCitizen said in a Facebook
post The story published onAugust
15, refers todisputesinthe Lee
family over the inheritance of the
siblings' late fatherand former PM
Lee Kuan Yew. Ians

TIPS, TRIVIA & TRENDS GG

White House, US Media
Spatover Hurricane
Misinformation

The Economic Times, New Delhi / Gurgaon, Saturday, 7 September 2019

FB to Face Antitrust

Brexit Crisis Grows as Opposition
Parties Reject Snap Election Call

An opposition-backed law will compel Johnson to seek a 3-month
Brexit postponement if no divorce deal is agreed by October 19

London: Britain's bedeviling
Brexitdilemma intensified on Fri-
day, as opposition parties refused
to support Prime Minister Boris
Johnson's call for anelection until
he secures a delay to Britain's exit

from the Europe-

| an Union — so-
Pro-EU mething he vows
lawmaKers he'llnever do.

want to hold Johnson  insists
offon Britain mustleave
triggeringan  the EU in 55 days,
electionunti  and says an elec-
the Brexit tion is the only
delay has way to break the
actuallybeen deadlock that has
secured seen lawmakers

repeatedly reject
the divorce deal on offer, but also
block attempts to leave the EU wit-
houtone. He wants to go tothe pub-
licon Oct. 15, two weeks before the
scheduled Brexit day of Oct. 31,
but needs the support of two-
thirds of lawmakers to trigger a
snapelection.

Johnson lost a vote on the same
question this week, but heplansto
try again on Monday.

After discussions on Friday, law-
makers from several opposition

Britaln's PM Borls Jonnson In
Scotland on Friday

EU Still Waiting for UK's

London: The EUFopean Unlon says
IS still walling ror proposalsrom
the British 2overnment on how to
end Its pol tical Impasse on Brexit
whiletalks about thelr stalled
witharawal agreement continue in
Brussels. EUropean Commisslon

parties sald they would not back
an election unless the govern-
ment asked the EU to postpone
Brexit, removing the risk the UK
could crash out without a deal.
Johnson says he would “rather be
dead inaditch” than delay Brexit.
Parliament is trying to force his
hand, passing an opposition-back-
ed law that would compel John-
som’s Conservative government to
seek a three-month Brexit postpo-
nement if no divorce deal isagreed
by Oct. 19. The legislation was app-
Toved on Friday by the unelected
House of Lords, after gaining back-
ingfrom the elected House of Com-
monsearlier this week. It will beco-
me law within days once it gets the
formality of royal assent. Ap

Plans for Brexit Deal

SPOKESWOMan Natasna Bertaud sald
that“for progress to be made inthe
Talks, It remainsarucial that the EU
doesrecelve concrete proposals on
allchanges that the united Kingdom
would like o See, of course In compa-
tinliity with the withdrawal agree-
ment". AP

Judges Reject
Challenge to
House Suspension

London: Thenign court InLondon
onFriday rejected alegalchal-
lenge against PrimeMinistar Borls
Johnson's declslon to order the
suspenslon of parliament from
nextweek The“claimisdis-
missed”, 1an Burnett, the most
senlor judge In England andwales,
told the court arter the challenge
supparted by Tormer PM John
Major But the court granted
permissionfor thecasetobegoto
the supreme court for an appeal to
Deneara onseptemper 17.
Thecase was brought by Gina
Miller, aleaaing campalgner wno
previously won asupreme court
DlatoTorce the government 1o
seek parllamentary approval
Detore riggering the two-year
negotiating processwith the EU.
“My legalteamanal wilinotgive
uptheflghtror democracy.” Miller
salo putside the courtarter e
hearing.“Westand for everyone.
Westand for future generatlons...
Toglveup now would be a derelic-
tionof our duty,” shesald. AFP

China’s Central Bank Cuts Reserve Ratios,
Injects $126 B |nto its Slowmg Economy

Zimbabwe
EX-President
Mugabe Dies

Harare: Robert Mugabe, who
led Zimbabwe with an iron fist
from 1980 to 2017, has died aged
95, the country'spresident anno-
unced on Friday. First heralded
as aliberator whorid the former
British colony of Rhodesia of
white minority rule, Mugabe
used repression and fear to hold
on to power in Zimbabwe until
he was finally ousted by his pre-
viously loyal military generals.

“It is with
the utmost
sadness that
I announce
the passing
on of Zim-
babwe’s fo-
unding fat-
her and for-

mer presi-

dent...
Robert Mugabe Robert Mu-
gabe,” Emmerson Mnangagwa
said ina tweet.

“Mugabe was an icon of libera-
tion, a pan-Afrieanist who dedi-
cated his life to the emancipa-
tionand empowermentof his pe-
ople. His contribution to the his-
tory of our nation and continent
willnever be forgotten.”

Mugabe had been battling ill
health, and his humiliating fall
fromoffice in November 2017, his
stamina seeped away rapidly. He
was hospitalised in Singapore
for months for an undisclosed
ailment, Mnangagwa had con-
firmed earlier this year.

No further details were imme-
diately available about the cir-
cumstances of hisdeath, or whe-
rehedied.

The Mugabe years are widely
remembered for his crushing of
political dissent, and policies
thatruined the economy. Arp

Beijing: China's central bank sa-
id it will cut the amount of cash
banks must hold as reserves to the
lowest level since 2007, injectingli-
quidity into an economy facing
bothadomesticslowdownand tra-
de-war headwinds.

The required reserve ratio for all
banks will be lowered by 0.5 per-
centage points, taking effect on
Sept.16, the People’s Bank of China
said on its website on Friday. The
PBOC alsocut thereserveratios by
one percentage point for some ety
commercial banks, to take effect in
two steps on Ocet. 15 and Nov. 15.

The cuts will release 800 billion
yuan ($126 billion) of liguidity, the
PBOC said, helping to offset the
tightening impact of upcoming
tax payments.

The move is in line with earlier
easing measures aimed at suppor-
ting slowing growth, but it could

The People’s Bank of China head-
quarters InBeljing

put pressure on the already wea-
kening yuan. It’s the third reser-
ve cut in 2019 after a similar move
InJanuary andone in May aimed
at funneling credit to smaller
firms. PBOC officials indicated
recently they are wary of larger-
scale easing measures, and refra-
ined from following the US Fede-
ral Reserve in cutting interest ra-
tesin August.

While the cut was widely expec-

ted, it“doesn'treflectanaggressi-
ve easing,” said Zhou Hao, a se-
nior emerging markets econo-
mist at Commerzbank AG in
Singapore. “In fact, China has re-
cently massively tightened pro-
perty financing. Hence this is
still are-balancing —to lower the
funding costs for the manufactu-
ring sector but tighten liquidity
intheproperty sector duetoasset
bubble concerns.”

The Stoxx Europe 600 Index and
3&P 500 futures extended gains
after theannouncement.

China’s economy softened again
In August after poor results inJuly,
and will likely deteriorate further
intheremainderof the year. Trade
tension between China and the US
expanded onto the financial front
recently after China allowed the
currency to decline below 7 a dol-
lar, prompting the US to name ita
currency manipulator. eloomberg

Trump Has a Favourite Number: 10,000

Washington: When President
Donald Trump wants to convey
that something is a big deal, he of-
ten reaches for the same big num-
ber:10,000. He says it’s the number
of points the Dow wouldbe uphad
the Federal Reserve not raised in-
terestrates. It's the number of pe-
ople attending his rallies — or the
number forced to wait outside be-
causetheycouldn'tget in.

It's also the number of jobs a
company plans tocreate, the head-
count of captured Islamic State
fighters, the number of migrants
inacaravan headed to the US, and
the Allied casualty count on D-
Day. Sometimes the number is ac-
curate. Other times, it's a wild gu-

Japanto Put
Surname First
for Japanese
Namesin
English

Japan will start using the
traditional order for Japanese

Trump at a campalgn raily

ess— or wildly wrong.

Trump on Wednesday predicted
the Dow would be up — another
10,000 points — if he hadn't embar-
kedonatrade war with China. “IfT
‘wanted to do nothing with China,
my stock market—our stock mar-
ket — would be 10,000 points hig-
her than it is right now,” Trump
told reporters in the Oval Office.

That would be a dramatic rise.
With the Dow closing at 26,728 on
Thursday, another 10,000 pﬂlms
would representa 37% increase.

From a marketing standpoint,
there's a great reason to use10,000:
It's memorable. “He uses this ro-
undnumber inparticular because
it seems big,” said Jonah Berger,
marketing professor at the Whar-
ton School of the University of
Pennsylvania, which Trump of-
tenboastsof attending. “He wants
to convey something is a big pro-
blem, or something would be quite
different, so he uses a big round
number to try and sway his audi-
ence,” said Berger, author of Con-
tagious: Why Things Catch On.
Bloomberg

Probe by US State
Attorneys General

Probe to focus on if social network stifled
competitionand put users at risk

Several US state attorneys general
will investigate Facebook on whet-
her the social network stifled com-
petition and put usersat risk, days
after reports that Google would fa-
ce anantitrust probe from a host of
attorneysgeneral.

“I'm launching an investigation
into Facebook to determine whet-
her their actions endangered con-
sumer data, reduced the quality of
consumers’ choices, or increased
the price of advertising,” tweeted
New York AG Letitia James, whois
leading the probe.

Attorneys general investigating
the company also include those of
Colorado, Florida, lowa, Nebras-
ka, North Carolina, Ohio, Tennes-
see and the Districtof Columbia, a
statement said. The New York at-
torney general’s office said it ex-
pected more states to join the in-
vestigation.

“People have multiple choices for
every one of the services we provi-
de. We understand that if we stop
innovating, people can easily leave
our platform. This underscores
the competition we face, not only
in the United States butaround the
globe,” sald Will Castleberry, Face-

Unusual
Property
Disputes

A French court case which saw

a rooster win the right to crow
desplte compialnts that he was

a nolse nulsance has highilghtea
Datties among Some property
owners over signts, sounds and
smells disturbing thelr home life.
Here are 10 other oad nelghbour
disputes:

A vegan In Perth

00K her nelghbours ﬁ“

ocourtinafalied | g
bid to stop them holding P2
barbecues outside, telling | ™ .
local media that she could

no longer go Into her garden due to the
smell of griling fish

Peopie IVIng next

03 zoo in

fied a nolse
‘complaint over the Darks
of Its sea-lions

An LA resident

Nelghbours
0n a London
street rowed
about Tiowers, after
one resident asked
o stop
picking biooms they had planted and
others hit back over an attempt to
“‘cialm ownership” of a shared space

US legal experts are |
debating whether

protesters’ light
projections are a form of
trespass
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Foundation, Ausiralla’s Nine News, London

Evening SIandard, Genmany's Express, Twitter

book’s vice president for state and
local policy

Castleberry added that the com-
pany would work constructively
with state attorneys general.

The company's shares were down
2% inearly trading.

The probeonGoogle isfocused on
the intersection of privacy and an-
titrust, a source told Reuters.

Google has sald that 1t was coope-
rating with the state officials.

Technology companies are fa-
cing a backlash in the US and
across the world, fuelled by con-
Cerns among competitors, lawma-
kersand consumer groupsthat the
firms have toomuchpower andare
harming users and business ri-
vals. Reuters

In Singapore, a

Chinese ramity

complained
about spicy smells 3
coming from an Indlan e
nelgnbour's nome

Resldents of

Industrial plg rarms,
arguing the poliution and nolse
caused by the Nogs are breacning
thelr property rights

Resldents In
Barcelona are
belng asked to
report complaints about
bad smelis through an
app which aims to bulld the first global
odour map

Clubs In Berlin

are being

Torced out by
nelghbours who move
INt0 party areas ana
then complaln about late-night nolse

Some people
Send texts
1o thelr

‘number nelghbour
~ e mobile numoer

one digit up or down from thelr own
— tospark conversation and make
Triends

HK Bookseller Held in China Raises
$100,000 to Open Taiwan Store

A Hong Kong bookseller who disappeared
into Chinese custody for half a year raised

nearly $100,000 in less than a day on
Friday as hetries to open a new storein
Taiwan LamWing-kee fled fo Taiwan in

names in English in official
documents, with family
names first a switch from the
westernised custom the
country adopted more than a
century ago, government
officials said on Friday. The

The White House and US mediia traded e e o sters
attacks over Hurricane Dorian, blaming each in Prime Minister Shinzo Abe's
other for confusing and irresponsible ultra-conservative Cahinet
remarks. The media continued to guestion recently started pushing for it
US President Donald Trump's sharing of a again The Cabinet agreed on
hurricane forecast map on Wednesday that | - prigay to begin making the
suggested Dorian was heading towards the change with government
state of Alabama, when it was actually documents, though no
moving in another direction. The media on timeline was given for its
Thursday said offering misleading start AP

Information with the authority of the White

sparked months of massive street

‘who vanished at the end of 2015,
resurfacing in mainland custody and
making televised confessions. Their

billionaire from a five-star hotel by

April after Hong Kong announced plansto |
allow extraditions to China, a move which

protests in the financial hub. The 64-year-

old was one of five publishers selling
gossip-filled tomes on Chind's leaders

disappearance — and the abduction of a

suspected Chinese agents — caused widespread alarmin Hung Kong Lam Iaunched an
online crowd-funding campaign late Thursday to open a bookstore in Taiwan. By Friday
evening over 1,600 people had pledged more than Tw$3.11 million ($99,800),
exceeding his target of Tw$2.80 million in less than a day. “Many thanks for everyone's
support... thank you for giving me more confidence to accomplish this,” Lam said ina
message on a Facebook page for his bookstore project. He added that he aims to pick a
location in six months and open his shop by mid-2020. AFp

ACROSS

House carried serious consequences,
especially in the case of a natural disaster,
according to reports. Trump later said that
the map was based on an earlier forecast
model by the National Hurricane Centre,
‘which predicted Alabama to be affected
White House press secretary Stephanie
Grisham went on the offensive later on
Thursday, tweeting a screenshot of a CNN TV
programme on the latest development of
Hurricane Dorian, which showed a map that
mislabelled the state of Alabama as
Mississippi. CNN has since corrected the
map, Xinhua news agency reported. iANs

Last Orders Pre-Brexit: UK Pub Boss Cuts Beer Prices

British pub chain JD Wetherspoan, known for its cheap beer,
slashed prices further on Friday as its vocal Brexit-backing
founder Tim Martin shared anticipated savings. “Wetherspoon
pubs across the UK are today cutting the price of a pint,” the
company said in a statement The group added that a pint of real
ale had been slashed by an average of 20 pence, with the Ruddles
brand being served for as low as £1.59 ($1.95). A lot of politicians
i" have misled the public by suggesting leaving the Customs Union
‘would be a cliff edge’ or ‘disaster,” Martin said. “This is the reverse
of the truth. Ending tariffs will reduce prices.” AFp
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H&M Stops Buying Brazilian Leather over Amazon Fires

Swedish multinational clothing retail company H&M has stopped purchasing leather from Brazil over concerns that
the country's cattle industry has contributed to the deforestation of the Amazon rainforest. The announcement of

the temporary ban is the second to hit Brazil after a spike in rainforest fires this year drew global outcry, reports
mytimes.com. Last week, VF Corporation, which includes labels such as Timberland and The Morth Face, announced
atemporary halt on the purchases of Brazilian leather, until its suppliers could prove they were not connected to
any environmental harm H&M's ban on all leather from Brazil will remain “until there are credible assurance
systems in place to verity that the leather does not contribute to environmental harm in the Amazon', the company
said via an email on Thursday. Nearly 50,000 fires have been detected in the Brazilian Amazon so far in 2019

highest number in almost a decade. 1aNs
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The Golden

Generation

A British craze brought badminton to India and 145 years later a more

1 March 1872, a Times of India (Tol) cor-

respondent reported from Bareilly inthe

North-Western Provinces of British India

(now Uttar Pradesh) on a new craze: “All

theworldhereisnearly madon thesubject
of ‘badminton’, the newly fashioned game of
shuttlecock across arope.”

This was one of the first mentions in Tol ofa
sporting passion that would suddenly sweep
India. And unlike many passing crazes this
would have lasting effects. It would help for-
malise a game that had barely received its
name. It would gain more participants that
any other sport, even cricket, brought in by
theBritish. It would spread from India toother
parts of Asia, like Indonesia and China, that
remain powerhouses for the sport.

Most important of all, from the point of view
of India’s sporting ambitions, that long-ago
badminton craze would help develop the in-
frastructure that would set India on the path
t0 success, most notably with PV Sindhu re-
cently becoming the first Indian to win gold
at the World Badminton Champicnships. She
is partofagreat generationof Indian badmin-
ton players, 1ike Saina Nehwal and Srikanth
Kidambi, the doubles specialist Jwala Gutta
and, fromabitearlier, Pullela Gopichand, who
hasalsomentored many ofthe current players.

Before him too were international champi-
ons like Syed Modi, whose life was tragically
cut short, Prakash Padukone and Nandu
Natekar. Andas early as 1947, badminton gave
India possibly its first sportsman to reach an
international final as an individual player
when Prakash Nath reached the finals of the
All-England Badminton Championship, even
as his home in Lahore was ransacked and he
became a refugee.

Badminton is by some estimates, the most
widely played sport in the world after soccer,
vet its barely taken seriously in the Western
world, with the odd exception of Denmark. Its
centre of power is Asia and in recognition of
this, In 2005 the Badminton World Federation
moved to Malaysia (most global governing
bodies for sports are located In Switzerland
orMonaco).

Badminton originated with toys called battle-
doresand shuttlecocks. Children used thebats
tokeepthe shuttles intheair. Many peoplestill
playlikethis,ataleisurelevel, hittingarounda
plasticshuttlecock. But at the professional level
itchangesabruptly, almost becoming a differ-
ent game, using more aerodynamic feather
shuttles - making it one sport dependent on
animal products, something animal rights
activists aren't happy about - and requiring
intenselevelsofathleticism and strength. The
fastest serverecorded in professional tennis is

263 km/h; in 2017 in Bengaluru a Danish bad-
minton player hita smashat 426 km/h.

Modern badminton began when battledore
and shuttlecock players started facing each
otheracrossaropeornet. In Betty Uber’s book
A BriefHistory of Badminton from 1870t0 1949
shenates“an eighteenth-century Frenchprint,
which depicts a game in progress definitely
resembling an archaic form of Badminton.”
There is also the long-standing story that
British officers in Poona started playing this
way and took thegame back to Britain.

The one thing that seems certain is that at
some point games was played this way in-
doors, in one of the huge halls at Badminton
Park, theBritish homeof the Duke of Beanfort.
Eventhisdateisn't clear - Uber suggests 1870,
butalsonotes areferencetoa 1860 booklet pub-
lished by a London toy dealer titledBadminton
Battledore— A New Game, but no copy of this
hassurvived. Butas the Tol referencefrom 1872
shows, thename had clearly beenfixed by then
and the gamehad come, or come back, to India.

CRAZE IN INDIA

It was two years later, In 1874, that the craze
reallyswept India. “Mahabaleshwarhas gone
Badminton mad. The woods aredeserted, and
o0ld and young spend their evenings in dark
spotsplayingthis evidently fascinatinggame,”
reported Tol in May from the hillstation near
Bombay. Thewriternoted disapprovingly that
this obsession was coming in the way of the
main reason young ladies were there, tofind
goodmarriage prospects.

In February, a Calcutta paper reported a
shortage of shuttlecocks. A local firm had or-
dered “25 gross”, meaning 3,600 shuttles, but
beforethey came “ascientificartisan inthe ba-
Zaar, we are informed, essayed to make some,
butfailedsignally.” Itwouldonly be inthe 1920s
that Indian shuttle making would develop, in
Banibanvillagenear Calcutta. Thissurvives,
using duck feathers from Bangladesh, but is
struggling in the face of competition from

Badminton is by some
estimates, the most widely
played sport in the world

after soccer, yet it's not taken
seriously in the Western world.
Its centre of power is Aslaand in
recognition of this, in 2005, the
Badminton World Federation
moved to Malaysia

At the professional level,
badminton requires intense
levels of athleticism and
strength. The fastest serve
recorded in professional
tennis is 263 km/h; in 2017 in
Bengaluru a Danish badminton
player hit a smash at 426 km/h

China and Japan.In 1874 badminton was so
popular in Qoty that year that a local writer
wrote a spoof of Shakespeare’s ‘Seven Ages
of Man’ speech, describing the seven ages of
Badminton players. In Simla, summer capi-
talof the Raj, the rains did not stop the game:
“Badmintononswampy grassand under drip-
pingtrees, and sometimes in Macintoshes and
under umbrellas, but still thereal game.”

From Satara and Surat, Jabalpur and
Faisabad, Ahmedabad and Ahmednagar,
Hyderabad and Karachi (both in Sind, now in
Pakistan) reports came to Tol of the badmin-
ton craze. In Delhia groupofTtalian musicians
madegoodmoney playinglight music toaccom-
pany badminton events. In Mussoorie one of
the first injuries was noted, a younglady hit
in the eye by a shuttle. News of the craze even
reached London — Tol reported how British
magazines, like the Graphic, were talking
about “The New Indian Game-Badminton.”

In support for Poona's claim to being the
founding centre for badminton, in 1874 the
sport seemed particularly well established
there, with the construction of ‘sheds’ for itat
a cost of 1000 rupees. A report from June 1874
described “a cruciform building, each limb
forming one court, so that four games may go
onatsome time in it.” It was open on all sides,
but ifthere wastoomuchbreezehangingmats
could encloseit.

InImperial Boredom, Jeffrey A. Auerbach’s
illuminatingstudy of the monotony of British
lives In India, he notes that sports became an
obsession because “officers, many of whom had
grownupinmilitary andmiddle-classfamilies
inrural communities, increasingly saw them
asaway toalleviate boredom.” It was common
notjust toplay existingsports, butalso impro-
vise new ones to pass the time. For example,
there was stické, a kind indoor tennis usinga
special court, one of which was created at the
Viceregal Lodge in Simla.

SPORTS SWAVAYAMVAR
Back in the UK one might need to be as rich
as the Duke of Beaufort to be create a special

court for badminton or any other game, but in
India it could be done quite cheaply, and land
‘was easily available. Most of the sports were,
of course, meant for men, but badminton was
deemed light enough - perhaps because of its
assoclation with toys —for ladies. And by the
18708, a generation after the trauma of 1857,
therewereagainmany Britishladies inIndia,
many, as that Mahabaleshwar correspondent
noted, in search ofhusbands.

Badminton helped in thissince inthoseearly
days it was commonly played between teams.
Thereportfromthe Ahmedabad tournament of
1874mentionsastyleofplayingcalled Unicorn
“one lady and two gentlemen on each side”
which seems 1ike a set up for a sports swavay-
amvar. In1876a report on Badminton matches
in 8imlanoted that “Single versus Married is
theusualmatch, thelatter beingthe generally
victors” — which is hardly being subtle about
the intentions.

By then Indians were getting interested too.
A Calcuttareport from 1875 mentioned a tour-
ing group of nobles from Jodhpur who “have
taken kindly to badminton, at which nation-
alised pastime they can give points to some of
thebestlocalplayers.” Areport from Lucknow
that year described a badminton partyheld by
Dewan Muttra Dass who “1s the first native
gentleman whohas set a good example of bad-
minton; it is hoped that the rest of the native
gentlemen will emulate the English game.”

Badminton probably seemed attractive to
Indians because it could be played indoors —
as Noel Coward’s song would say, only “mad
dogs and Englishmen go out in the midday
sun.” This also helped with a particular
group of fans, the many women in purdah.
In David Gilmour's The British in India, he
quotes one witness on how “in the later 19208
purdah women in ‘gorgeous saris’ were ‘ex-
perts at badminton and volley-ball.” Indians
also tweaked badminton — a Tol report from
1875 in Secunderabad describes a badminton
game with “the flight of a worsted ball across
an elevated netting of wire.” This Kind of ball
‘badminton, dispensing with expensive shut-
tles, would become an established tradition in
South India.

THE ASIAN CONNECT

Badminton became part of clublife in India,
withclubs buildingand maintainingcourts.In
5.Muthiah and Ranjitha Ashok’soral history
ofbusinesslifeOffice Chai, Planter’s Brew, AV
Ram Mohan, who grew up in Nellikuppam, a
town dominated by EID Parrys, recalled how
in the Club over there “new Slazenger tennis
balls, Montana table tennis balls, and shuttle-
cocks by the dozen werealways available even
to youngsters inthose days when cost-cutting
‘was not heard of, many youngsters became
very good at racket games...”

FromIndia the British took thegame totheir
colonies in Malaya, and the Chinese trad-
ing community took to it enthusiastically.
Malayan players like Wong Peng Soon would
‘win thefirst Thomas Cuptournament in 1949,
atatime when Aslans weresimply notexpected
to beat Westerners. Colin Brown, in his essay
onpoliticsandIndonesian badminton,argues
that it was the Chinese who took the game from
Malaya to Indonesia.

Many well-known Indonesian players like
Rudy Hartono and Liem Swie King are of
Chinese origin, though this fact has been
glossed over during the many periods of anti-
Chinesefervour inIndonesia. These outbursts
alsolead tomany Indonesian Chinese badmin-
tonplayersleavingthe country andmovingto
Singapore, and other parts of Asia, and ulti-
mately China itself, where they would play a
crucial role indeveloping the game.

Badminton seems to be particularly re-
sponsive to investment in development,
partly because of the difference between the
amateur and professional games. Most coun-
tries don't get beyond the amateur stage, el-
ther because other sports have a better call
onresources, or perhaps becauseit’shardto
shake the image of badminton asa somewhat
Jjuvenile pastime.

But countries which do invest in badmin-
ton seriously can get results, as Indonesia’s
example proves, where the success of players
like Hartono was built on by the government.
Denmark is another example where a small
group of players, who picked up the game
from the British, managed to have a dispro-
portionate impact by raising resources for
the game. Denmark is too small to develop
team sportis ina bigway, and notas coldas the
other Scandinavian countriestofocus on win-
ter sports, and so chooses to make itsmark in
morenichesports,like equestrianevents,and
badminton.

Indiacouldhave had moresuceess earlier ifit
‘had built on the legacy of the 1874 craze, in the
form ofthe many badminton courts that were
‘built and the access to equipment across the
country. The occasional successof playerslike
Padukone was proofofthis, but it seemstohave
beenhard toachievemore, perhaps because of
the inefficiencies of a government lead sports
development system.

It is only now, with Gopichand's more entre-
preneurial attitude to badminton, and greater
ability to raise resources, that we are seeing
thesuccessesof Sindhu, Nehwal and therest of
this ‘golden generation’ of badminton players.
Finally, 145 years after badminton first became
acraze in India, and then rest of the world, we
seem ready to take control of this part of our
sporting heritage.

SayingF arewell
to Sunny Souls

Everyone knows a few good, generous
and warm human beings; surely we can

all learn from them

Wise people say there should be
no grief when a person leaves
this mortal coil because the
soul is eternal and indestruct-
ible. Thesoul takes many births
inaphysical form on Earth in its
journey to become one with the
Almighty, learning something
from each life, be it as a mere
amoeba or a great leader. I hope
it is true, not just something we
tell ourselves to come to terms
withloss.

Two people dear to me who bid
farewell to this world in two dif-
ferentcities withinaday ofeach
other last fortnight made me
remember once again

put him in a class so apart that
mostof us couldnotaspire tobe
like him. Only our immutable
soulsmusthave imbibedinvalu-
able lessons from their interac-
tions with him.

That is why the importance
of being (like) Jaya Sen, my
Chhotomami (-in-law) is so rel-
evant. She was not a successful
lawyer (though she washappily
married to one for decades) nor
a political stalwart but she was
a fun mother and granny, and
the warm mainstay of not only
a diverse and spread-out clan
but also the fulerum of close
friend networks in two cities—
Calcuttaand Delhi.

She was also a loveable teddy
bear of an in-law—ever-smil-
ing, always fashionably turned
out, and perpetually ready for
a good time. It was impossible
not to cheer up in her company,
because she never let anything
get (or at least, Keep) her down,
even well into her 80s. For a
newly-married entrant{me)into

a large, close-knit

ngat th%sle wise peo- Whether an Call.'l.]l]ggl fgrr;llly :ctrlfe
ple say. They were two wast ate soft
e el dora A

ut beloved by all who e ability to re-
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garious octogenarian thatissohard people would agree
aunt-in-law. tﬂ ﬂ" that it is especially

Though there was a
difference of 20 years
in their age - he was 66 and she
87—both departed much before
thelir time I feel, because our
world has too few of their kind.
Maybe their souls had indeed
learnt all there was from that
particular physical form and so
set off on the next stage of their
cosmic journey. All we can do
now is think back upon what
our own souls have learnt from
theirs.

I'wrote last week about the im-
portance of being (like) Arun
Jaitley but only dwelt on one
aspect of his persona: his will-
ingness to lend a helping hand.
There are many more things I
—and many others—tried toim-
bibe from him, including how
easy he was in his own skin,
to use a trendy term. In a city
where power not only corrupts
but mutates, heremained unsul-
lied and himself.

Very few people can actually
ever become (like) an Arun
Jaitley. His intellectual achieve-
ments, professional success, po-
litical acumen, witty oratory,
sharp repartee, incredible gen-
erosity and many other qualities

endearing in an
in-law. Nothing
evokesasense ofbelongingina
new family member more than
thoughtfulness from anold one.
For me, it came in the form of
Chhotomami never forgetting
to make my favourite fish when-
ever I visited.

Small gestures like this seem
almost inconsequential, but
when done naturally and effort-
lessly as Chhotomami always
did, it has the effect of a loving
hug. Add to this her eternal op-
timism (even being burgled left
her with no regrets!) and abso-
lute abstention from any kind of
family intrigues, she showed ex-
actly why such sunny souls are
needed in these stressful times.

Their demise has left a huge
void in many lives including
mine, and we all seek consola-
tion in family and faith at times
1iKe these. [ know my soul has
been enriched by the interaction
with the souls of Arun Jaitley
and Jaya Sen in this life, in dif-
ferent ways. Everyone knows
a few such good, generous and
warm human beings; surely we
can all try to be like them--in
thislife?

Inthe Bag

From facing closure, the Kumarappa National
Handmade Paper Institute of Jaipur made a
turnaround, selling reusable carry bags made with
plastic waste, writes Anubhuti Vishnoi

Forty-eight hours before President
Ram Nath Kovind was to swear in
the new Modi Cabinet on a swelter-
ingMay evening, he decided that wa-
ter bottles be served inspecial white
‘handmadepaper bags tothedignitar-
iesinattendance.

The little-known Kumarappa
National Handmade Paper Institute
(ENHPT) of Jaipur sprang into action
and delivered the 700-plus custom-
ised bottle bags, just the kind that the
Presidenthadasked for.

These were no simple handmade pa-
per carrybags. They were the first-of-
akind productmade with20% recycled
single-use plastic waste, which was
welded in with cotton rags to createa
reusablecarrybag.

That was thestory in May 2019.

Back in August2018, thesame KNHPT
— an autonomous body for research
and development of handmade paper
undertheKhadiand
Commission (KVIC)ofthe Ministry of

Micro, Small & Medium Enterprises
—wasrunninghugelosses. Itstood, in
fact, onthe verge of closure.

(On his way to the KNHPI unit in
Rajasthan to announce the closure
of the lossmaking operation, KVIC
chairman VK Saxenacrossedanallah,
choked with plastic bags.

“It was an ugly sight and bothered
me considerably. I felt something
must be urgently done about this
plastic menace which was becom-
ing so commonplace,” Saxena said.
“I went to KNHPI and said I would
closeitdownunlessthey couldcreate
something worthwhile with all the
plastic wasteclogging the nallah out-
side. Atfirst, they simply said it was
not possible. I refused to budge and
it worked. The plastic waste was col-
lected and bronght totheunit, washed
and chopped and mixed with cotton
rags and put through machines there
and out rolled the first plastic-paper
sheet,” recalled Saxena.

sighaturepaper bags

% - made from recycled
= 'piasticwaste arebelng
. sold across Khadl

2 storles

The paper-plastic sheets have been
rolling out ever since from KNHPI,
which is set to report its first profit
year, Inalong long while and has filed
fora patent.

Its slgnature paper bags made with
recycled plastic waste are now being
s0ld across Khadi stores in India. The
tally is already 5 lakh bags sold and
counting.

Infact, thePSUthat wasstaringatclo-
sureafewmonthsagoisnotjusttaking
up commercial production of the bags
butexpandingits repertoirefurther.

It has recently begun supplying file
folders madefrom itsuniquehandmade
papersheetand variousgovernmentde-
partmentsarequeningup, Saxenasaid.

It is also working out to be a more
cost-effective produe-
tion for KVIC. The cost
of each such standard-
size handmade paper
bag has come down to
Rs12.10after theplastic
mix fromRs15.50.

This, however, 1s only
asmallbeginning,said
the KVICchairman.

The KVIC is set to
launch a more ambi-
tious REPLAN pro-
gramme — ‘Reducing
Plastic from Nature’
— toreduce plastic lit-
terandfind ways for its
reuse.

Plans are afoot to
involve 2,640 paper-

The intervention is
stark. 3.6 MT of plastic
waste is estimated to
be generated in India
every year and a lot of
the unrecycled material
enter’s the country’s
waterbodies

making units in the government sec-
tor (including 148 under the KVICand
2,347 under state KVIboards) to take
themissionofplasticreductionfurther.

Eachofthese2 s40unitswillbetasked
with producing one lakh handmade
paper carry bags. It is estimated that
manufacture of 26.4 crore bags will
Thelputilise about 5,280 tonnes of plas-
tic waste —2tonnes of plastic waste s
used for onelakhbags.

TheKVIC assessesthis would gener-
ate local employment of about 26,400
—labour is needed for collecting the
plastic waste as well as for cleaning
and helping in processing the waste.
The commission will enhance the col-
lectionremunerationforeach collector
toRs9 perkefrom theexisting Rs7.50.

Five new units will also be set up to
step up productionfurther.

That apart, thereare plans for tech-
nology transfer. “There is huge scope
for this technology as this material is
quite durable. Paper bags and folders
dre one segment, there is much more

possibility of use in the publication in-
dustry, wherethereinforced paper can
‘beused as the hardbound material, in
passbooksofbanksandpostofficesand
evenforartworks,” Saxena pointed out.

A beginning has been made with
KNHPI recently training 25 youth
fromJamnmu & Kashmir inthetechnol-
ogy, ina collaboration with the Indian
Army. Five of them are already in the
process of setting up their own units
backhome.

Mindful of the Prime Minister's
recent exhortation to cut single-use
plasticby 2022, Saxena conceded that
the KNHPIexperimentcouldnot be the
one-stopsolution tothe plasticmenace.

The intervention stands starkly
against the3.6 million tonnes of plas-
ticwasteestimated tobe generated in
India every year. PET bottles, small
plastic articles and poly bags are
among the items that do not get re-
cycled at all and enter India’s water-
bodies, clog drainage, enter streams
and the sea. Along the way, they are
consumed by livestock, often with
fatalresulis.

Saxena thinks that the enormity of
the challenge should not stopa small
stepfromattemptingalarger footprint.

Experiments are already on, there-
fore, at KHNPI to push up plastic waste
content inthematerial.

‘Whilecurrently the KHNPIbagsuse
20% single-use plastic waste with80%
cotton fabric, experiments are on to
take the plastic quotient to 30% in the
nextbag it churns out.




Companies: Pursuit of Profit

Anumeha.Chaturved|

@timesgroup.com

New Delhi: Dating apps and securi-
ty experts have raised privacy con-
cerns about social network giant
Facebook's foray into the world of

online dating.

Facebook on Thursday launched a
new dating service in the US and 19
other countries, and said it will be
extended to Europe by early 2020.
Thecompany, though, didn'tspecify
when it is planning to launch the

product in India.

Most global dating apps such as
Tinder, Hinge, Bumble and Indian
apps like TrulyMadly and Woo have
been using Facebook accounts for
user logins. But TrulyMadly and
Woo sald they have also introduced
new waysof userloginsthis yearaf-
ter getting some user feedback on

privacy concerns.

“Signing up with Facebook does
provide us withsomesortof soci-
al credibility, but from our own
experience, earlier we just had
Facebook logins but we were for-
ced by our user feedback to allow
people to login without Facebo-
ok,” sald Snehil Khanor, cofoun-
der of TrulyMadly. “There is this
concern even in India, which is
not a very privacy focused mar-
ket as of now. I can assume what
woulditbelikeinthe US.”

Facebook, however, claimed safe-
ty, security and privacy are at the fo-
refront of its dating product.

In a blog post, the company said it
will allow people to integrate their
Instagram posts directly into their
Facebook dating profile and will gi-
ve people the ability to add Insta-
gram followers to their secretcrush
lists in addition to Facebook fri-

ends.

Users can choose to opt into Face- has downloaded the most recent
book dating and create adatingpro-  version of Facebook.
flleseparatefromtheirmainprofile By the end of this year, it plans to

if the person is18 yearsor older and
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Privacy Concerns Over Facebook’s Dating Foray

Social media giant claims safety, security & privacy at forefront of its new dating service; India launch date not disclosed

Singapore, Philippines,

des the Facebook credentials.

catlon 1s quite social.”

make it possible toadd Facebook and
Instagram storiestothe dating profl-
leof users. Thedating service1saval-
lable in Canada, Brazil, Mexico,

‘Thailand

and Vietnam amongother places.
Sumesh Menon, cofounderof Woo,
sald unlike Facebook where users
need to be “tied into the ecosystem”
touse the dating feature, Woo users
canlogin with a phone number besi-

“Phone number allows for maxi-
mum privacy while ensuring that
we onboard trustworthy users and
can continue to curate our user
community,” Menon said. “Tbelieve
that the dating industry is very per-
sonalised and Facebook as an appli-

Woo has 7.8 million downloads
across Google and Apple app stores.
TrulyMadly, which has around fI-
ve million users, too, started provi-

ding an option to login with phone
numbers three to four months ago,
Khanor said. It also uses facial re-
cognition technology tomatch selfl-
es with photos to ensure user aut-
hentication, although 70% of itslo-
gins are still through Facebook.

Solene Paillet, marketing specia-
listatwomen-focused Frenchonline
dating service Gleeden, said Face-
‘book being a social media platform
hasalotof userdatawhich ispublic.

“Recently, they were tangled in the
data security issue which raised
many eyebrows around the glol
she sald. “The dating market seg-
ment is a whole new domain for
them and here the user data and pri-
vacy are of utmostconcern. Online
datingusersdon'tlike their data be-
ingpublic and it’s the responsibility
of the platform tosecure the data of
their consumers so that it does not
affect thelr private lives.,”

Infra Challenge

This year [ITM Kozhikode has been able to ad-
mitjust three students in the EWS category ina
batch of 480 students, not even 1% of the total.
“Next year when we implement the full 10%

»»FromPage1

They are unsure of being able to meet the 2020
deadline to increase the student intake under
this category “The institute has decided not to
implement 10% EWS reservation for the acade-
mic period 2019-21 due to infrastructure restric-
tions. We will need to add more classrooms and
dorms to the campus to accommodate these ad-
ditlonal students before even initiating the
plan. Besides infrastructural hurdle, we also
have to think about the student-faculty ratio,”
said a spokesperson at I[IM Ahmedabad. The
IIM has admitted 385 stndents this year.

“It is a big challenge for institutes as the ove-
rall increase would be 25% in order to accom-
modate 10% EWS general category students.
This means wewould have torampuphostel fa-
cilities and recruit more teachers,” said Hi-
manshu Rai, director, ITM Indore.

EWS reservation...it will be a bit of a chal-
lenge,” said Shubhasis Dey, Chairperson, Ad-
missions Committee at IIM Kozhikode.

IIM Nagpur has managed to admit four stu-
dents from this category in the 122-student
strong incoming batch of 201921 (3% EWS).
Like other TIMs, Nagpur too isaiming to imple-
ment the full 10% quota by the 2020-21 academic
year by making necessary arrangement for in-
frastructure.

IIM Calcutta has been able toadmit 18 students
from this category this year in the batch of 480
(EWS less than 4%} and is planning to increase
theintake over coming years. “Infrastructure is
certainly an issue to meet the 10% target,” sald
the media spokesperson at ITM Calcutta.

“Next year IIM U will be able to meet the 10%
target but are hoping to get government sup-
port for infrastructure,” said N Viswanathan,
Member, Programs Committee at TIM Udaipur.

‘Charges
Same as in
Previous
Petition’

»»From Page 1

Indiabulls Housing's mar-
ket value has more than
halved since April 1, ero-
ding nearly Rs 21,000 crore
of investor wealth.

The purported PIL by the
Citizens Whistle Blower
Forum, led by former Delhi
HC Chief Justice AP Shah
and activist advocate Pras-
hant Bhushan, sought a ti-
me-bound probe by a speci-
al investigation team into
the alleged illegalities.

Bhushan didn't respond
to phone calls and a messa-
ge seeking comment until
press time Friday.

Shares of Indiabulls Hou-
sing fell 4.6% on the NSE
Friday, after declining al-
most 9% intraday. India-
bulls Venture declined
3.5%, while Indiabulls In-
tegrated Services plunged
5%. Indiabulls Real Estate
ended marginally lower.

The purported PIL admits
that allegations are the
same as in an earlier peti-
tion by one Abhay Yadav,
which was subsequently
withdrawn, the company
said in a filing with stock
exchanges. The previous
petitioner had admitted
that the allegations were
based on Incorrect and
twisted data, and he had fi-
led it at the behest of a
“mastermind of blackmai-
ling racket” who was then
arrestedandis injail, itcla-
imed.

Indiabulls Housing said
instead of going to regula-
tory agencies, the petitio-
ners had chosen PILs to at-
tract attention and play in-
to hands of blackmailers
and corporate rivals at a
sensitive time of merger
process. Thecompany 1sde-
termined to fight out the pe-
titloners in the court, it sa-

The latest purported PIL
alleges that Indiabulls Hou-
sing, through its promoters
and various group compa-
nies and subsidiaries, had
been advancing dubious lo-
ans to companies owned by
large corporate groups
which inturnhad beenrou-
ting that back to the acco-
unts of companies owned
by the promoters of India-
bulls, so as to increase their
personal wealth.

It sought directions to the
Ministry of Corporate Af-
fairs, Registrar of Compa-
nies, Serious Fraud Investl-
gation Office, National Ho-
using Bank, Reserve Bank
of India and the Securities
and Exchange Board of In-
dia to take action against
the company and itspromo-
ters.

In July, BJP leader Subra-
manian Swamy disclosed a
letter he had sent to the Pri-
meMinisterallegingthe In-
diabulls Group of embezz-
ling Rs1lakhcrore from the
Wational Housing Bank.

‘Hiring Freshers
Saves Costs Too’

ses would save cost for the
companies where otherwise
t00 they have to train the la-
teralhire.”

For Immediate require-
ments, companies will still
needexperiencedhands, and
notall have the bandwidthto
train newly minted gradua-
tes, he said. “However, in the
medium to long term, being
Jjudicions about the campus-
lateral mix can work better
for companies.”

Omline classified adverti-
sing platform Quikr has in-
creased hiring by 27%, pick-
ing candidates from enginee-
ring colleges such as NITs
and the Indian Institutes of
Information Technology (II-
ITs). “Ourfocus ison building
a healthy pipeline for unique
roles,” sald head of HR Sunil
Moorjani. “(Campus hires)
also serve as a talent pool du-
ring our annual succession
planningexercise.”

Edtech startup Simplilearn
is more than doubling its in-
take of freshers to 100 this fi-
scal year from 45 in FY19. “A
lot of freshers are upskilling
whileincollegeitself andare
taking up relevant industry
internships,” said Simplile-
arn founder Krishna Kumar.
“This isenabling a fresher to
reduce the lead time taken to
getproductive.”

Other factors also play aro-
le.“More than talent, an app-
roach to solving a problem
and a street-smart attitude
will enable beginners to not
only grasp things faster but
t0 suggest better ways of
tackling an existing pro-
blem,” said Kapil Shelke, fo-
under, Tork Motors.

Startupssuch as Droom, an
online marketplace for used
cars, will almost double its
intake of new graduates. “As
a fresher, they understand
and adopt the company cul-
ture and working style very
fast,” sald founder Sandeep
Aggarwal.
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“Asweexpand andgrow in the
country, talented engineers
from these institutes will play
an instrumental role,” said
director (talent ac-
qu.lslﬂon), Asia-Pacific and
India, Amazon. ITTs, ITMs, the
Indian School of Business
(ISB) and NITs are among the
premier schools from which
Amazon hires. Online food de-
livery platform Swiggy is loo-
king at ways to streamline its
campus hiring strategy this
yearas it maintains steady re-
cruitmentnumbers.

“Atourscaleand complexity,
we need engineers who can
understand and improvise
with the changing trends in
technology,” said Girish Me-
non, vice president, human
resources, Swiggy “We have
hiredclose to40students from
numerous engineering cam-
puses across India in 2019. We
are looking at a similar num-
ber in2020.”

The company has already
made a few preplacement of-
fers (PPOs) to B-school stu-
dents in the current financial
yearand has hired more than
100 sales trainees from vario-
us campusesacross India.

Despite the challenges of
training fresh graduates and
giving them adequate time to
hit the ground, experts sald
startups are taking a medium
to longterm view Hiring
suchcandidates is costeffecti-
ve and allows Startups to bu-
ild their ownculture and pipe-
line of leaders.

“LATERALS BECOMING EX-
PENSIVE’

“Laterals are becoming ex-
pensive and sometimes diffi-
cult to get in some new tech-
nology areas where they ne-
ed to be given training after
being hired,” said Anshu-
man Das, founder of search
firm Longhouse Consulting.
“Hiring a fresher in such ca-

A World Class Airport
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A GVK source said AAT hadn't exerci-
sed the right of first refusal (RoFR) op-
tion in time and there was no question
of the state-owned company entering
thefray.

The GVK Group won theright to deve-
lop the airport through a bidding pro-
cess in 2006. GVK Airport holds a
50.50% stake In MIAL that operates the
airport in the financial capital. The
consortium has invested about Rs
12,000 crore in the project and is widely
considered to have built a world class
airport — about Rs 6,000 crore of this
came from GVEK. Itisthe second busiest
airport in the country after Delhi. MI-
AL also owns 74% stake in a project to
developanew airportin Navi Mumbai.

LEGAL FIGHT

The AdaniGroup had earlier this year
offered to buy the stakes of Bidvest
and ACSA. However, the GVK Group
has the right of first refusal, which it
has exercised. But the Hyderabad-ba-
sed infrastructure conglomerate
hasn’tbeenable tocomplete the trans-
action.

This delay prompted the Adani Gro-
uptofileasuitin the Bombay High Co-
urt on Wednesday against Bidvest,
GVE, MIAL and AAI Meanwhile,
GVK is still engaged with an investor
consortium in a bid to ringfence its
crown jewel from a hostile takeover
bid by Adani. This consortium con-
sists of National Investment and In-
frastructure Fund (NIIF), Abu Dhabi
Investment Authority (ADIA) and
PSP Investments.

Adani Group company Adani Pro-
perties said in its petition that it had
signed a share purchase agreement
(SPA) with Bidvest on March 5 to buy
its stake in MIAL and that GVK and

AAI had failed to exercise rights of
first refusal within a 30-day period
that ended on April4 and August1, re-
spectively.

“The Hon'ble Court be pleased to de-
clare the share purchase agreement
dated 5th March 2019 is valid, subsis-
tingandbinding,” said the Adani suit,
which ET has seen. The matter is due
to come up for hearing on September
14.The case names the civil aviation
ministry and key MIAL lender State
Bank of India as parties but doesn't
include ACSA (Airports Company So-
uth Africa). It appears that the Reddy
family-run GVK has entered into a se-
parate agreement with ACSA under
which it has time until September 30
toacquire thestake.

Adani and GVK declined to com-
ment.

“Regarding the court case stated to
befiled by Adani Group against MIAL
and AAI, our standing counsel has
confirmed that no such case is recei-
ved by him. No such petition or notice
is received by AAL"™ a spokesperson
for AAlsaid responding to ET's query.

AAT, Bidvest and ACSA didn't re-
spond to queries. Sources familiar
with the matter said that GVK would
contest the case in the Bombay High
Courtand that the Adani move did not
come toltasasurprise.

In January, the Adanis offered to buy
a total 23.5% of MIAL from Bidvest
and ACBA atRs77ashare, valuing the
airportat Rs9,500 crore.

Their move came on the back of the
Adanis emerging as the successful
bidder earlier this year for upgrading
and operating six airports — Ahmed-
abad, Lucknow, Jaipur Guwahati,
Mangalore and Thiruvananthapu-
ram. ET was the first toreporton Ada-
ni Group's offer to buy stake in MIAL
on February 22.

‘Some Pickup in Retail Sales’
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Shashank Srivastava, Maruti's head of
sales and marketing, said that the com-
pany is offering discounts to clear BS-
IV inventories and is seeing some pick-
up in retail sales and enquiries. “Our
enguiry level has increased in the cur-
rent month and retail sales in August
has been better than in July; the disco-
unt schemes are likely to support the
current momentum,” Srivastava said.
Maruti's average discount in the June
quarterroserl,816 per vehicle toz16,941,
which 183.3% of the netrealisation per
car (the money the company makes
from each unit). This is likely to go up

and could affect second quarter profits.
Marutl Suzukihas alsorolled outseven
models compliant with the new emis-
slon norms and is offering dealer-level
discounts for these BS-VI vehicles.
Hyundai said the discounts being gi-
ven in August and September are nor-
mally offered in October or December.
Toyata Kirloskar is offering discounts
of as much as £2,50,000 on the Yaris to
clear its inventory while Honda is gi-
ving discounts of z42,000-4,00,000 with
the highest rebate being offered on CRV.
Renaultand Nissan havelowered prices
of Captur and Kicks by overzlslakh.
Industry experts say carmakers are
trying to ensure that all BS-IV stock is

GVK filed an injunction in the Delhi
High Court in an effort to block Bi-
dvest from selling its stake to a third
party on the grounds that it would ex-
ercise its right of first refusal and
match the Adani offer. In April, GVK
informed the exchanges thatithaden-
tered into a nonbinding agreement
with NIIF-ADIA for its airports busi-
nessata valuationof around Rs12,500
crore to reduce debt of up to Rs 5,750
crore.

However, in July, the Delhi High Co-
urt dismissed its plea to bar Bidvest
from selling its stake to a third party.
But the courtallowed GVK tomovean
arbitration panel for interim relief
against the order. Bidvest issued a no-
tice to AATexpressing its willingness
tomonetise itsstake, incase it wanted
to exercise its right of refusal. At abo-
ut the same time, the Reddys received
high-cost structured debt funding of
Rs 1,300 crore from a Goldman Sachs-
led group of investors to tide over im-
mediate debt repayment obligations.

But with GVK's deal with NIIF-
ADIA-PSP yet to be completed, Adani
Group has said that GVK is delaying
thesale process.

“GVK does not have the financial ca-
pability to acquire the shares of Bi-
dvest,” according to the Adani suit.
“GVK has falled toprove its readiness
and willingness to complete the acqui-
sition within the contractual period
of 30 days starting from March 30,
2019. It is therefore apparent that the
arbitration proceedings initiated by
GVEK are vexatious and merely in vi-
ew to procrastinate the matter to
enable it tomakeefforts in the meanti-
me to try and raise funds by buying ti-
meand thereby frustrate and obstruct
the performance of the contract bet-
ween Bidvest and the plaintiff.”

Sources said the potential investors
in MIAL have been insisting on a co-
control deal with GVK, irrespective of
theeconomic interest, and therightto
appoint MIAL's CFO.

sold off before next year's deadline as
the unsold inventory may have to be
scrapped. Somedealers, who aresitting
on old stock of 2017-2018, may have to 1i-
quidate it at throwaway prices.

A leading motorcycle dealer said the
current level of discounting in two-
wheelers has probably never been wit-
nessed in the last 20 years. Top compa-
nies are offering discounts of 71,000
1,500 on cash sales and a similar amo-
unt as interest subvention if customers
buy vehicles through financing..

The discounts in the commercial ve-
hicle segment too are quite high.

The average discount for medium
and heavy trucks is now 3,50,000-
375,000 per
vehicle for

‘Money
Laundering
Allegations’
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Heand hislawyer declined to com-
ment on the lineof questioning.

“The irregularities relating to
the GSA alone amount to over Rs
B00crore,” said an official, whodid
not wish to be identified. “The air-
line was paying commission every
year to its GSA in Dubai which
was actually part of its Dubai-ba-
sed group company. The commis-
sion was In excess of the permis-
sible limit. The monies thus rai-
sed were routed through layers of
companies.”

According to the person, the
same modus operandi was alle-
gedly employed in themaintenan-
ce contracts entered into by Jet
Ajrways and its group firms - Jet
Lite(India), Airjet Training Servi-
ces, Airjet Security & Allied Servi-
ces, Alrjet Ground Services, Air-
jet Engineering Services and Jet
Privilege Private Lid (JPPL).
“Commission and other fictitious
expenses were booked at unrealis-
tically high prices, thereby projec-
tinghugelosses,” he said.

Goyal stepped down as chairman
of Jet Alrways in March and the
full-service carrier ceased opera-
tlonson April17, after runningout
of cash. The airline is currently
going through the resolution pro-
cess under the Insolvency and
Bankruptcy Code.

“While Goyal was questioned on
alleged contravention of FEMA
norms, which is a civil procee-
ding, most of the allegations are
found to be those amounting to
money laundering, and while Goy-
alhas been quizzed on the same, a
case under PMLA (Prevention of
Money Laundering Act) can be fi-
led once there is a predicate offen-
ce,” said another official, whoalso
spoke on condition of anonymity.

ET was the first to report, on Ju-
ne 18, that the ED planned to sum-
mon Goyal and seek explanation
from him beyond the starting po-
intof itsprobe—the airline’s stake
inJPPL.

In 2012, Jet Alrways incorporated
JPPL as a wholly-owned unit. Ho-
‘wever, in 2014, after Etihad Group
bought a 50.1% stake, it was hived
off as an independent entity Jet
Airwaysholds 49.9% stake in JPPL.

Sahara Chief
Questioned
by ED

Our Bureav

Sahara Group chief Subrata Roy
was also questioned by the En-
forcement Directorate Friday in
an alleged FEMA violation case,
sourcessaid.

Roy was questioned for over
eight hours in an old FEMA case
probed by the federal agency con-
cerning alleged violation of for-
elgn exchangerules involvingan
overseas direct investment of
over Rs. 3000 crore in 2010. The
probehas allegedly revealed that
the amount was channelised by
Sahara India companies for the
purchase of Grosvenor House
Hotel from the Royal Bank of
Scotland. Sahara on its part has
maintained has denied the alle-
gations

leading pla-
yers.
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MAHARASHTRA INDUSTRIAL
-4 DEVEJ._DPME!{I CORPORATION

No.MD/MK/D4/NIT 2734 Bhopal, Dated : 06.09.2019
TENDER NOTICE

Online bids are invited from eligible bidders for ‘Conducting Quality Control Audit a1 the works of various
Manulwlureﬁ associated with MPMKVVCL for the Major matana\stqulr)men also Pre-Delivery
for different ials (both as and when requiredjon behalf of PMKWCLIfmug'n e-tendering

as detailed hereunder :-
Tender |Particulars of Tender Tender | EMD | Period | Date of
Specl- Document| (Rs.) of opening
fication fees incl. Contract of
No. of GST Tender
(Rs.)

MD/ Appolmrnent of for conducting Audit for 3000.00 | One | 3years& | 24.09.19
MK/ Control mm of Manufacturers Lakh |exiendable [ 3.00 PM
04/ ed with MPMKVVCL for the Major materials/| only by

646 Equipmems and also Pr&DelIvery Inspect»on of one

| & when so asked mone year

Other details and full tender document would be avaitabls on our Company website hitpsz//portal. mpcz.in &
Govt. Websile https:/fmplenders.gov.in v
HGY IT IS PRECIOUS’

VE ENI
M.P. Madhyam/95083/2019 CHIEF GENERAL MANAGER (PROC.)
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T ¥ it Weiter T o & | s Fiie @ e wi
HiEHTS Qe 711 @ | O e -

8- Date & Time of Receipt of bids faAre—31.082019 W 11:00
qafed @ RAE—07.00.2019 WA 3:00 AWIES B W8 fATiH-31
08.2019 WY 11:00 [EREA W fEIE—14.00.2010 T 3:00 FTEA
aaE |
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P.R. 216330 Rural Development(18-20)-D

[ TENDER NOTICE

Sealed bids in the prescribed format are invited for “Selection of Consultant
for providing Manpower on Man Month Basis for Investment Promotion,
Trade strthyy Rm:u’nmsndaﬂom Investment Climate Reform Strategy,

and Organising Investors Conference” as per
the specification laid down in the tender document. The detailed terms
and condition of the bid are available in tender document. Tender documents
are available on web site of MIDC : www.midecindia.org from
WOQfZUith 211092019, Forfurthsr dehlls please email General Manager
m:ung@ org

BHARAT COKING COAL LIMITED
‘A Mini Ratna Company’
(A Subsidiary of Coal India Limited)

Open Tenders are invited on-line on the e-tendering portal of
CIL hittps://coalindiatenders.nic.in for the work of “Hiring of
HEMM for removal of OB, extraction and transportation of
Coal with fire-fighting from X, XUXIl, VINC/X/X, VIIIB,
VIllA seams of Benedih Patch, Amalgamated Block-ll
OCP of Block-ll Area, BCCL" vide NIT No. : BCCL/CMC/
e-Tender/HEMM/2019/364 Date : 05.09.2019. Document
download start date is 12.09.2019. Document download
end date/bid submission end date is 03.10.2019. All prospective
bidders are advised to visit hitps:/coalindiatenders.nic.in for
online participation in the tender. Details of tender will be
mirrored on hitp:/www.bcclweb.in and https:/eprocure.gov.in
Sd-
General Manager (CMC), Koyla Bhawan, BCCL

Department of IT,

LS =) Electronics &
Communication, Haryana
Architecting e-Government. ‘DITECH)

On behalf of DITECH, National Institute for Smart Government (NISG) advertises
for the following IT professionals on contractual basis for a period 3 to 5 years at
the State HQ (Chandigarh) and District HQs (DSEOs only) of Haryana.

Joint Chief Information Technology Officer - (3), System Executive Officer - (50),
Deputy System Executive officer (DSEQ) - (17), Senior System Analyst - (1),
System Analyst - (1), Senior Programmer - (1), Programmer - (6), Junior CB
Officer - (2), Network Administrator - (1), Senior Network Engineer — (2) Network
Engineer - (5), Senior Information Security Quality Auditor - (1), Information
Security Quality Auditor - (1), Senior Information Security / Testing Engineer - (2),
Information Security/ Testing Engineer - (4), Senior Test and Quality Engineer -
(1), Testand Quality Engineer-(1).

Terms and conditions are available at http:/haryanait.gov.infen/contractual-it-
cadre-policy. Candidates can expect the best of industry remuneration based on
their credentials.

Interested candidates may apply for the given vacancies at http://www.nisg.org
(Careers > Haryana IT Cadre) by 11.59 pmon 27th Sept 2019 and look forward
to become a part of e-transformation of Haryana.

Note: Number of positions are subject to change as per the requirements of
the Department.

JHARKHAND BIJLI VITRAN NIGAM LTD
(CIN: U40108JH2013SGC001702)

egd. O ngineering Building, H.E.C, Dhurwa, Ranchi
TENSION NOTICE
NOTICE INVITING EXPRESSION OF INTEREST (EOI)
FOR EMPANELMENT/APPOINTMENT OF COST |
AUDITORS FOR THE FINANCIAL YEAR 2019-20, 20-21 |
& 21-22.

JBVNL invites Expression of Interest (EOI) for Empanelment/
Appointment of cost Auditors for the financial Year 2019-20, 20-21 & |
21-22 through EOI No, 73/ PR/ JBVNL/ 19-20. The last date of |
submission of same js hereby extended and accordingly Interested |
firms having requisite experience in Cost Audit may send their|
application in prescribed format in sealed envelope super-scribing |
“Expression of Interest (EOQI) For Empanelment/ Appointment of |
Cost Auditors™ so as to reach in the office of General Manager
{A&R)-Cum-CFO JJBVNL, Engineering Building, HEC Dhurwa, |
Ranchi-834004 on or before 16.09.2019,

The scope of work along with detailed terms & conditions and
schedule of fee together with Annex-1, IT, 111 & IV are available at the |
website www.jbvnl.couin which can be downloaded. The|
empanelment/selection of the Cost auditor shall be based on qualifying |
criteria given in EOI document.

‘General Manager (A&R)-Cum-CFQ
Jharkhand BijliVitran Nigam Limited
Regd. Office:- Engineering Building,
HEC, Dhurwa, Ranchi-834004,
Contact No. 94311-35535
wfta yd engfea ¥ sof gl | g s R

1 et Wifo 1800 345 6570 T & W |

Sdf
PR No. 215474 General Manager (A&R)-Cum-CFO |

Tl 30aas a1 vy, d St 7, s al w0 aEn

|_PR216348 Jharkhand Bijleo Vitran Nigam Ltd(19-20):D
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Abdul Qadir, 63,
Passes Away

Pakistan's master leg-spinner Abdul
Qadir died in Lahore on Friday after
suffering from a massive cardiac
arrest, his family confirmed. Qadir
Was 63 years old and is survived by
his wife, four sons and a daughter
who is married to current Pakistan
star batsman Umar Akmal. Pakistan's
‘wicketkeeper-batsman, Kamran
Akmal, confirmed the news about
Qadir suffering a cardiac arrest and
after being rushed to a hospital,
was declared dead on arrival Qadir
played 67 Tests and 104 ODIs had a
total of 368 international wickets.

Rashid Khan Puts
Afghanistan on Top

Spin sensation Rashid Khan starred
with bat and ball on Friday as
Afghanistan took command in the
one-off Test against Bangladesh

in Chittagong. Rashid hit 510ff

61 balls to take Afghanistan to

342 intheir first innings and then
claimed 4-47 to leave Bangladesh
struggling at 194 for eight at stumps
on the second day. Mominul Hague
scored the only half-century for
Bangladesh, 52 off 71balls, while
Mosaddek Hossain remained
unbeaten on 44 to spare some
blushes for the home side against
the Test minnows. BRIEF SCORES
Arghanistan 342 (Rahmat 102,
Afghan 92, Rashid 51, Taijul 4/116)
lead Bangladesh 194 for 8 (Mominul
52, Mosaddek 44°, Rashid 4-47, Nabi
2-53) by 148runs

Malinga Takes 4
Wickets in 4 Balls

Sri Lanka fast bowler Lasith
Malinga claimed four wickets in
four balls for the second time in
his international career to rip
through the New Zealand batting
order ina T20 match at Pallekele
on Friday. Chasing 126 runs to win,
New Zealand openers Colin Munro
and Tim Seifert scored 15 inthe
opening two overs before captain
Malinga rattled Munro's leg stump
for his 100th T201 wicket Malinga
remaved Hamish Rutherford and
Colin de Grandhomme in his next
two deliveries to claim his second
hat-trick in the format before
trapping Ross Taylor leg-before for
his fourth in the over The 36-year-
old paceman finished the evening
with 5/6 in his four overs. The first
time Malinga claimed" four in four’
was against South Africa during the
50-overs World Cup in 2007

‘Test Opening,
0ODI Middle-Order
Primary Concern’

India's newly-appointed batting
coach Vikram Rathour on Friday
said the opening slot and the
performance of the middle-order
in ODIs are his primary concerns

as he prepares to begin his tenure
with the series against South Africa.
For Rathour, who replaced Sanjay
Bangar, the first big challenge
awaiting is the home T20 and Test
series against South Africa from
September 15.“The middle-order
in one-day is not doingwell and

we must, of course, sort itout...
Theother area of concernisthe
opening partnership in Tests. We
have options and there is healthy
competition. We need to find away
for them to be more consistent,”
Rathour told the BCCI's oficial
website. Rathour said the likes of
Shreyas Iyer and Manish Pandey
seem to be good options for the 50-
over format.
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erena Williams will face Canadian
teenager Bianca Andreescu for
the US Open title as the American
set herself up for another attempt
to clinch a record-equaling 24th
Grand Slam singlestitle.

Willlams, who turnsssthis month, cruised
into a 10th US Open final Thursday by
brushing aside fifth seed Elina Svitolina
63, 6-1, earning her 101st
win at the tour-
nament to draw
level with Chris
Evertfor the most
Inhistory.

Williams is seek- —y
ingtomatchMargaret =~ ) "\
Court's all-time re- 5
cord of 24 major titles
and will play 19-year- N
old whode- 4
feated Belinda Bencic
7-6(7/3), 7-5, on Saturday |
inherbidforarecordsev. = _——
enth US Opentriumph.

“To be In yet another
final, it seems honestly
crazy. But I don't really expect too much
less,” said Williams, who is through to her
3ardmajor final.

“I've had so many chances to pass it
(Court’s record) and to have a lot
more, but it's cool becaunse I'm play-
ing in an era with so many —five
eras with so many amazing
players.”

She won her first Grand
Slam title at the 1999 US
Open before
Andreescu was even
born — but has lost
her last three major

finals since captur-

ing the 2017

Australian Open Serena
crown while Willlams won
pregnant. She

pregnant. She her last title, the

2017 Australlan Open, at

35, while pregnant with
her daughter. She has lost
three Grand Slam flnals
since returning from

maternity leave

(Court's record) and to have al
more, but It's cool because I'm
playlng In an erawlith so many
amazing players

SERENA WILLIAMS

To be Inyet another final,
seems honestly crazy. I've
had 50 many chances to pass It

It

ot

6-3,6
bt Wang Qla nB (CHHJ
bt Elina swtnuna {UKR] SF

A
PATH TO THE FINAL
SERENA ("5 BIANCA

bt Marla Sharapova {RUS]

1STRD
6-2,6-4
2NDRD

6-3,7-5
3RDRD
6-4,6-4
4THRD

QF

Serena Williams faces 19-year-old Bianca Andreescu in the US

Open final in another attempt at equalling Margaret Court’s
record of 24 Grand Slam singles titles

ed errors.

break points across her
openingthreeservice games 4
before finding her rhythm to dis- .
patch Wimbledon semi-finalist Svitolina in 70
minutes, hitting 34 winners against just 20 un-
fore

“Tknow how (Svitolina) canplay, she'ssuch a
good player,” Williams said. “Obviously two
semis inarow isreally hard todoand Tjust

Q I've wanted to play her. |
remember always telling
my team I would have always
wanted to play her right

\ before she retires. I'mreally
looking forward to it. She's an
amazing champion on and off
the court. It's going to be fun

BIANCA ANDREESCU

Osaka overshadowed by controversy
Svitolina, 24, was attemptingtobecome
just the second Ukrainian to play in a
Grand Slam singles final after Andrei
Medvedev, who lost in five sets to Andre
Agassi at the 1999 French Open.
“On the important moments, she steps up,
always steps up, always brings her best
game,” Svitolina said.

“She knows what she has to do. She has
unbelievable strength. She gives lots of
power. There's lots of power behind her
shots all the time. That's what makes her

unbelievable, legendary tennis player.”

Andreescu, who fell in US Open qualifying
the past two years, continued her meteoric
rise on her main draw debut in New York to
overcome former Swiss prodigy Bencic.

The 15th-seeded Canadian played catch-up
for much of the opening set and saved a set
point at 4-5 with a forehand winner, but she
rattled off thefirst five pointsof the tie-break

Canada’s
19-year-old
Blanca Andreescu
wasn't even born
when Serena
Wllllams won her
first Grand Slam
In 1999

and sealed it when Bencic
swatted a forehand long.

Beneic, the 13th seed, raced 5-2ahead with a
double break in the second set but Andreescu
refused to buckle and reeled off thefinal five
games to set up a rematch of 1ast month's

wanted tonot getoff toaslow startandl
wanted to hangon in there.”

Williams, who was beaten by

Simona Halep in the

Toronto final against Willlams, who retired

from that clash with a back injury
“It'sjustsurreal. Ireally don't know whatto

say. It's a dream come true playing Serena in

bt Katle Volynets (USA)
bt Kirsten Flipkens (BEL)
bt Carnllne Woznlackl (DEN)

bt Taylor Townsend (USA)
6-1,4-6, 62

bt Ellse Mertens (BEL)
3-6,6-2,63

B bt Bellnda Benclc (SUI)
7-6 (7/3), 7-

Insatiable is His Middle Name

Steve Smith moves into

Don Bradman territory #

with magnificent
double hundred

Adam Collins
I
There once was an ideas man '__
called AE Stoddart. One
Tuesday in August 1886, he went |
out drinking and carousing all £
night, in the morning heading
straight to the Hampstead Cricket
Clubinnorth-west London. Withoutso
much as a wink of sleep, our man was
ready to play. Opening the batting, he
walked offsix hours and ten minutes
later with 485 tohis name: a world re-
cord. When that was done, he set off
across theroad to the lawn tennis club
for five sets before headingback out to
the theatre, then the dancefloor, final-
Iy turning in at 3am. Two years later,
he was playing for England, as hedid
inrugby - captaining both, including
on two Ashes tours. The vignette was
forever used asamicrocosmofhis life,
decades later Wisden Cricket Monthly
describinghim, rather perfectly, with
asingleword: inexhanstible.
Granted, SPD Smith doesn't exactly
carry thereputation of a bon vivant,
nor does he share nocturnal predilec-
tions of Stoddart - notwithstanding
thefactthathe's talked aboutnotbeing
able to sleep during Test Matches. But
his ferocious appetite, at the crease,
at least, is just the same. Across his
mightydoubleton, thisAustralianart-
ist, whichreally is what has morphed
into across these four innings, has

e

Austrailla’s

Steve Smith -

ensured-insisted even-that England
can'twinthisTest.

To the extent that it was a viclous
bouncer that ruled him out of the
Third Test, Smith was asked to prove
himself again after the Archer in-
tervention at Lord's. The crowd's
response said it all on the opening
morning when England’s new man
setup to commence thefirst interac-
tion between the pair since the deliv-
ery that bit his neck so dramatically.
While Smith systematically sucked

the oxygen outof that and subsequent
contests the way he does soconsist-
R ently, it never changed his dispo-
i) sition. The quirks and ticks and
waves that in the pre-Sandpaper
era would come out once a series
© werenow afixtureofevery over,
untilhe was done.
Take when he was on 186, by this
stagehavingfaced 300deliveries. With
Craig Overton bowling with a packed
offside field, Smith was followed him
out wide to greet each ball from a foot
outside the off stump. Whenever he
didn't execute the exact scoring shot
he wanted, he was be-

-
smith has rating himself openly.
moreTest  whenoniss!

matchruns  As the definitive
thanany Australian commen-
other batter tator Jim Maxwell ob-
In2019 served on Test Match
despite Special, he was still
naving replaying every ballaf-
played just  ter thefact;neversatis-
fourinnings f1ed. When Jack Leach

returned, the spinner
whohadcausedhimmoretroublethan
any other England bowler, and he went
inside-out over cover forsix. The dou-
ble ton followed with a tuck off Stuart
Broad. He responded simply, with two
straight armsaloft.

It's our duty after a performance like
thattoindulgeinsome ofthenumbers.
The rawest of all 1s that Smith's bat-
ting average is now on the cusp of 65.
Hehas 589 runs in four innings so far
in this Ashesseries - threefewer than
‘would have been the case - averaging
147.25 per dismissal. Hehas spent 1423
minutes in the middle, just short of 24
hours. Henowjoins Don Bradman and
Steve Waugh with more Ashes tons in

England than any Englishman.

All of this is absurd, as is the fact
that since his wondrous run began, at
The Oval in August 2013, he has made
all of his 26 tons in 99 attempts. It took
BradmaneshitsandSachin Tendulkar
138toreachthatmark, those either side
ofhim. Smith'saverage in thisperiod is
73.4.Helsnowonly3ssrunsshortof The
Don’s gold-standard haul of 974 during
the1930 Ashes. Ifhegets three moreop-
portunities, hasthereever beenabetter
chancefor ittogo?

During the first of Smith’s trilogy of
Ashesdouble-centuries fouryearsago,
hehad Chris Rogerstorideshotgun for
the most part of a dead Lord’s track. In
Perth in 2017, hecried in the dressing
rooms when Australia won the Test,
sorelievedhewastohaveled hissideto
victory against England athome. But
this is more important than both, giv-
ing Tim Paine’s still-sketchy side the
chance to still fly out of this country
with theprize they value most.

As Smith goes on, it is certain it will
be said his technique will not stand
up as he reaches his mid-30s. Others
mightlook at his innings here and in-
sist that he should have been out a cou-
pleoftimes and concludethereforethat
lavish praise should be parked. But
whereisthefuninthat? Righthere, we
have aseries that was set tobe defined
by one of three people: Smith, Archer
or Ben Stokes. While the Australian
may have been missing in Leeds last
week, he's in the middle of stitching to-
gether a performance that will be cel-
ebrated by people who love our game
for generations. May he continue to be
inexhaustiblefora longtime yet.

The Independent

‘I Treat Every Test as My Last’

Vihari, India's top run-getter on West Indies tour, is happy that the dressing room has faith in his abilities

Kushan Sarkar

Cricketersoftentalk abouthow asense
of security helps their performance
‘but not Hanuma Vihari, who believes
in treating every Test match as “his
last™ because it helps himbe on guard
against complacency.

The 25-year-old Andhra batsman
emerged as the toprun-getter with 201
runs in India’s 2-0 series win over the
West Indies and vindicated the team
management’sdecision tohavehimin-
stead of themore stylish Rohit Sharma
intheplaying X1.

“Obviously I am very happy that I
‘"have done well but I went into this tour
witha clean slate. I decided to take one
Testmatchatatime. Forme, every Test
match 1s my last. It helps me get intoa
mindset that Thavenothing toloseand
play accordingly,” Viharisaid.

Recently, Virat Kohli complimented
Vihariforhis temperament, whichthe
skipper feels infusesa senseofcalm in
the dressing room. He called Vihari
thefind ofthe West Indies tour.

“You can't ask for anything more
if the change room has faith in your
abilities. That is certainly the best
compliment I could have got and com-
ing from the skipper himself, it can’t

get better,” said Vihari, who now has
456 TUNS I six Tests, Includinga hun-
dred and threefifties.

But the calm demeanour and steely
resolve hasn'tcomeinaday ortwobut
around seven years of toiling in the
domesticarena.

“Ithas happened because ofthe years
ofhard work thatI put in at the domes-
ticlevel. Beforeplayingfor India, Thad
played nearly 60first-class games.

“T'have faced pressure situations at
the first-class level It prepared mefor
bigger challenges,” said Vihari, whose
first-class average of 60.30 after 75
games, isamongthe top-10ofalltime.

He feels the USP of his nascent but
impressive international career so
farhas been his ability totake up chal-
lengesheadon. “Openingthebattingin
Australiawasmoreaboutmymindset.1
wasn'ta natural opener and thatwasthe
biggest challenge,” said Vihari, about
apening in Melbourne, where he blunt-
ed Australia'snew-ballattack, allowing
Cheteshwar Pujara to consolidate.

“So either I could have just sat and
sulkedthat[am beingaskedtobatinan
unfamiliar position or just accept the
challenge and make the best use of the
opportunity that I was beinggiven. Ide-
cidedon thesecond option”herecalled.

When most of his illustrious col-

S = i

leagueswemmawtgmﬂm‘i’oﬂdom
Vihari was quietly preparing for the
West Indies tour doing his homework.
Infact, hereached earlier, led the India
Asideandscoredahundredunderpres-
sure (same innings where Shubman
Gillseoredadouble) against Windies A.

“Twouldsay theIndia A serieshelped
but there is a significant gap between
Alevel and international cricket, just

e openingtne
batting in
Australlawas more
aboutmy mindset.
Iwasn’'ta natural
opener and thatwas
the blggest challenge.
Soelther | could have
Justsatand sulked
thatlam belng asked
tobatinanunfamiilar
position or just accept
the challenge and make
the best use of the
opportunity thatlwas
pelng given. | decided
on the second option

HANUMA VIHARI, on
opening in Melbourne Test

-

like the gap is even bigger if you take
domesticcricket intoaccount,” hesaid.

“The pitch and conditions for the A
games were very different from the
Test matches. In Coolidge (Antigua),
itwas much easiertobat on compared
to St John's. Even Sabina Park wasa
tricky wicket. It needed a different ap-
proach,” Vihariadded.

He hails from Hyderabad, but

Vihari'sstyleof battingisquite ortho-
dox,compared to illustrions predeces-
sorslikeMohammedAzharuddinand
VVS Laxman. “T always believed in
developing a compact defensive game.
If your defensive techniqueis in place,
the bowlers at international level will
finditdifficuli todislodge you. Justbe-
ing aggressive will always give bowl-
ersachance,” heexplained.

Primarily a front-foot player during
his initial days in first-class cricket,
the hallmark of his game has been
solid back-foot play.

“Thaveworked on my back-foot game
whichisamustininternational crick-
et. On bouncy tracks, a good back-foot
game helps,” hesaid.

Lifehasn'texactly been abed of roses
for Vihari, who lost his father at the
age of 12but he is grateful for thehard
lessons he learnt early on. “I was only
12 years old and my elder sister was 14
when we lost our father. My mother
Vijayvalakshmiisahomemaker. Those
wereharddays,” heremembered.

“My motherran thehousehold onmy
father’'s pension. Yet,sheallowedmeto
pursuemy dreams and not for oncedid
meormy sisterfoel that welacked com-
fort.Istillcan'tfigureouthowsheeven
managed,” he got a touch emotional.

But things have changed since he es-
tablished himselfas afirst-class player,
had his time in [PL and is now slowly

amark ininternationalcricket.

“NowI'vebuiltahouseinHyderabad.
Iwantmy mothertorelax,” hesaid.

PTI

‘Wimbledon final in July, re-
| turns to the champlonship

the finals of the US Open. It’s crazy, it's cra-
z¥." Andreescu said.

matchinNew Yorkayearon — “Ithink it's justall the hard workI've putin

SerenaWilllams(us) 23 7
SteffiGraf (Ger)
HelenWills Moody (US) 19 o
Chris Evert (US)

3 7 6
22 14 6 7 5
a4 8 7
18 2 7 13 &

MartinaNavratiiova(us)18 3 2 9 4

from her infamous melt-  through the years. If someone told me a year
down inalosstoNaomi agolwould be in the US Open final this year,
I'd tell them they werecrazy.”
Andreescu is trying to become
MOST GRAND SLAM SINGLES TITLES (WOMEN)  Anireescu Is rvin t become
PLAYER TOTAL AUS FRENCH WIM US Slam champion, and could be the
fourth first-time major champi-
MargaretCourt(dusy 24 11 5 3 5  oninfive years to win the wom-
en'sUS Opentitle.

“It was really just about some
points that turned everything
around. Also in the second set, I
think I hadso many break chanc-
es which I didn"t use. ButI think
she played the best on them,”
Bencic said. “She totally de-
serves tobe in the final.”

T, , Ferrar'ssebastlan
7 vettel makesapit
stopauring practice

Can Ferrari
Do it Again?

The Italian side has the
speed to exploit the
long straights at the
Monza track

AbhisheK Takle
I

Ferrarifinally gottheirfirstwinofthe
yearoutoftheway in Belgiumandnow
their passionate Tifosi fans willexpect
them todo it all over again this week-
endattheirhome Italian GrandeL
Charles Leclerc
won ahead of
Mercedes pair
Lewis Hamilton and
Valtteri Bottas at the
Spa-Francorchamps
track last Sunday,
ending a vic-

toricMonzatrack, revered as Formula
One's “Temple of Speed’, should suit
Ferrarievenmore.

The circuit features long flat-out
straights mostly broken only by fast
chicanes.

With the other upcomingraces set to
beheld onmore conventional tracks, it
couldbe Ferrari'slastchancethis year
toscorea win.

Still, mistakes and reliability issues
have cost Ferrari on the rare occa-
sions, other than Belgium, when they
havehad arealisticshotat winning.

Memories of last year, when the
Italian team locked
out the front row in

ifyingbut Lewis
Hamilton won for
Mercedes, will also

FORMULAONE stllbefresh.

“I can’t give you

ITALIAN GRAND PRIX  any pregictionsbut [

tory drought for the guess it will be very tight,”
Maranello-based team JAALLL8I8]{8][8R  saiq Sebastian Vettel, who
stretching back to last [WNLVA[8]{PNXRSE  finished fourth in Spa after
October’s United States being forced into playing a
Grand Prix. supporting role to Leclerc
Itcameinthe1sthrace "o orandPriX i opa.
of a season which Ferrari 195 O “Ithink now is the time to
g?%%t%%mm Number of Laps OH?{re‘gfln ;ﬁ;‘a big weekend
While it musthavecome 50 hopefully we canmake it
ﬁ?gﬁiﬁmﬂ% Circuit Length “f thtillllili n\.:"geﬁave a good
most successful team to 57 93Km chance,sowe willsee” add-
Winsineonoto, . _RaceDistance o von his frst ever Fi
“I'haven’t done much 30 67 2km race at Monza in 2008 while
to celebrate that (win),” ————————— drivingforToroRossobutis
said Leclerc of his LapRecord stillhunting forhisfirst vic-
Belgian triumph, his  1:271.046 toryinoverayear.
first in Formula One, : N Meanwhile, Mercedesand
which was overshad. o RUB - Hamilion, whocamewithin
owed by the death of asecond of winning in Spa,
French F2 racer and (2004) will be waiting to exploit
friend Anthoine Hubert. any weaknesses in Ferrari'sarmour.
“Untilyougetit, itfeelsveryfaraway ~ “We don’t expect the Italian Grand

bt once you have it, it feels obviously
very,verygood and itgivesyouabitofa
confidenceboost too,soit's great.

“Now it's done and I can focus on
thefuture and hopefully many more
willcome.”

The Monegasque could scorethe sec-
ondofthose assoon as Sunday.

Formidably fast in a straight line,
Belgium and Italy had always been
singled outas Ferrari'sbestchances of
the yeartochalkupawin.

While Spa certainly played to their
car’s strengths, the layout of the his-

Prix to be an easy weekend,” said
Mercedes boss Toto Wolff, whose team
havewon 10of thisseason’s 13races.
“Monza is ‘the’ power circuit in F1,
that rewards high power and low

“However, we've also seen that the
Ferraris look mighty at high-speed
tracks on Saturdays, but don't look
quite as strong on Sundays -and that's
whenthe pointsare won.

“Wewillnotbefavouritesin Italy, but
we will do everything we can to take
thefight tothered team this weekend.”






