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Zomato lays
off 541 direct
employees

SPECIAL CORRESPONDENT
MUMBAI

Zomato has laid off 541 di-
rect employees, mostly
from its headquarters in
the Delhi NCR working in
the support services de-
partment. With this, the
food aggregator has cut its
workforce by 10%.

A Zomato spokesperson
said: “Over the last few
months, our technology
products and platforms
have improved significant-
ly. While the business has
grown consistently, this
has led to an overall reduc-
tion in direct order-related
support queries.

“We have dramatically
improved the speed of ser-
vice resolution, so that
now only 7.5% of our or-
ders need support [down
from 15% in March].”

IDFC Sec. to
advise Coffee
Day on strategy

PRESS TRUST OF INDIA
NEW DELHI

Cafe chain operator Coffee
Day Enterprises (CDE) on
Saturday announced the
appointment of IDFC Se-
curities as an adviser to
identify strategic options
and advise it on refinanc-
ing of existing debt.

“The company, in its
meeting of the executive
committee, has appointed
IDFC securities as the ad-
viser of company and its
subsidiaries for identifying
the strategic options for
Coffee Day Enterprises
Ltd., including divestment
of its holding in Coffee Day
Global Ltd. and any other
group company (other
than SICAL Logistics Ltd.),”
Coffee Day Enterprises said
in a regulatory filing.

Merged PSBs must cut stake in insurers

However, public sector lenders may wait for initial share offerings to get better valuation

MANOJIT SAHA
MUMBAI

After the merger of 10 public
sector banks (PSBs) into
four, two of them will hold
over 15% stake in two diffe-
rent insurance companies,
individually.

According to insurance
regulations, a bank cannot
hold more than 15% stake in
more than one insurance
company.

“Having more than 15%
stake in an insurance compa-
ny gives the status of the pro-
moter to the entity. One enti-
ty cannot be a promoter of
two insurance companies,” a
senior insurance industry of-
ficial said. “So, the banks
have to completely exit one
insurance company or cut
stake to 15%,” the official ad-
ded. Two sets of merger-
bound PSBs will hold stakes

S&T, Yeong Chin to make

Rider for merger: Banks must get IRDAI's nod to hold over
15% stake in two insurers till the IPO. =GETTYIMAGES/ISTOCK

in two different insurance
companies, post the merger.
One is Punjab National-
Oriental Bank of Commerce-
United Bank of India com-
bine and another is the Un-
ion Bank-Andhra Bank-Cor-
poration Bank combine.

In the first combine both
PNB and OBC hold stakes in
two different insurers. PNB

CNC machining centres

Firms to invest 324 cr. in first phase

M. SOUNDARIYA PREETHA
COIMBATORE
S&T Engineers of Coimba-
tore and Yeong Chin Ma-
chinery (YCM) Industries of
Taiwan will jointly invest
324 crore in the first phase
to make and supply CNC
vertical machining centres.
D. Shanmugasundaram,
MD, S&T, told The Hindu the
investment would be in-
creased to T100 crore in the
next three years depending
on the market response.
The details of the joint
venture are being worked
out. “We (S&T) will have
marketing rights across the
country for the machining
centres produced,” he said.
The plant is likely to be
commissioned here in Janu-
ary. To start with, it will ma-

INTERVIEW | NISHA BISWAL
India, US. trade problems solvable’

We have a fairly manageable basket of issues: UIBC chief

SUHASINI HAIDAR

More than two months after
Prime Minister Narendra
Modi and U.S. President Do-
nald Trump announced in
Osaka that U.S. Trade Repre-
sentative Robert Lighthizer
and Commerce Minister Piy-
ush Goyal should meet and
resolve the trade impasse,
there has been no meeting
thus far, but U.S.-India Busi-
ness Council (UIBC) presi-
dent Nisha Biswal says she
is hopeful they will meet be-
fore Mr. Modi travels to the
U.S. this month. Excerpts:

Why have the trade
representatives not been
able to meet despite the
leaders’ decisions during
two separate meetings in the
last three months?

m I think it is a really busy
time for the United States on
the trade front. We are also
in the midst of an intense set
of back-and-forths with Chi-
na; you have the U.S.-Mexi-
co-Canada Agreement be-
fore the Congress.

What has prevented the
trade representatives (TRs)
from getting together is a
matter of aligning schedules.

My understanding is both
leaders have expressed a
strong commitment to have
the TRs to meet before PM
Modi’s visit to the U.S. (Sep-
tember 21-28); I am hopeful
that will still happen.

Once they meet, what are the
concessions both sides must
give in order to break the ice?
m I think the ‘landing zones’
will be the things that Amer-
ican industry has identified,
including concerns on tariffs
on ICT, price controls on
medical devices, things that
the USTR has identified like
market access to agricultural
products, as well as issues
the Indian side has highlight-
ed, including the Sec-
tion 232 tariffs (ta-
riffs on steel and
aluminum), the with-
drawal of India’s GSP

status, etc. I don’t
think that it is that
CM

K

(9 India has to project

policy stability and
policy coherence to
attract investments

difficult to find an agreement
that meets the core concerns
and moves us beyond these
issues. Compared to trade
negotiations the world over,
we have a fairly manageable
basket of issues. What is im-
portant is to establish that
we can negotiate them.

How much is the danger of
the USTR launching a ‘301
investigation’ against India?
m One should always be
watchful of that, but when
you have two leaders with an
express commitment to im-
prove the economic partner-
ship, there is a way forward;
and I am fairly confident if
the two trade teams get to-
gether, they will come up
with a solution.

Have other issues like
regulations on e-commerce
been resolved?
= [ wouldn’t say that U.S. bu-
sinesses are comfortable
with them, but they are so-
mewhat reassured that there
is now a more inclusive and
consultative process to ad-
dress these specific issues.
The biggest issue is that
for India to attract the kind
of investment it needs, it has
to project policy stability
and policy coherence. Eve-
ryone recognises that as In-
dia grows, its policy frame-
work needs to evolve, but it

nufacture three models of
the machine and will ex-
pand to seven models. The
plant will have capacity to
produce 100 machines
though the proposal is to
make 15 machines a year in
the first phase, Mr. Shanmu-
gasundaram said. Some
components will be import-
ed from Taiwan and in a
couple of years, the entire
machinery will be made
here. The cost of the ma-
chines will be considerably
less when made in India
compared to importing
them from Taiwan.

A statement said under
the agreement signed, YCM
and S&T Engineers will
share financial and techno-
logical resources to leverage
the best of both companies.

should be done in a way that
is stable and coherent. On e-
commerce and data protec-
tion, India has indicated it
will take its time.

How should India position
itself to benefit from the
U.S.-China trade fallout?
m Moving supply chains is a
very capital-intensive propo-
sition, and India has yet to
create incentives and effi-
ciencies that would allow
firms to make that switch. If
companies don’t see a pred-
ictability and reliability in
the tax structure, how will
they incur such large liabili-
ties and how will they plan to
recoup their investment?
Many countries are pro-
viding tax deferments for
time, land incentives, ensur-
ing infrastructure and a
skilled labour pool.

Itisn’t just India, but the U.S.
too has shown lack of policy
stability and coherence;
whether it is on sudden
tariffs, sanctions on oil,
changes in immigration
laws...
m At the USIBC, we have
been consistently voicing
our opposition to tariffs.
Everyone loses in a trade
war. The frustration that has
to be dealt with though is
that if the U.S. is adhering to
a low tariff and high stan-
dards regime, then there
must be a similar movement
by our trading partners, else
resentment builds up in the
U.S. that it is not a level-play-
ing field for our companies
globally. And, that’s why
there is decreasing support
for free trade agreements
(FTAs) domestically.

Isa U.S.-India FTA likely?
m [ think to say it is
likely overstating the
case, but it is impera-
tive for both coun-
tries to move in
that direction
for U.S.-India

trade to get to
where we
want it.

has a 30% stake in PNB Met-
life Life India Insurance
Company while OBC holds
23% in Canara-HSBC-OBC
Life Insurance. So, the
merged entity — PNB — will
hold over 15% stakes in both
the companies.

In the second combine,
Union Bank holds 25% stake
in Star Union Dai-Ichi Life In-

surance Company while
Andhra Bank holds 30%
stake in India-First Life Insu-
rance Company. So, the
merged entity — Union Bank
— will have more than 15% in
both the life insurers.

However, bank officials
said they were not in a hurry
to cut stake as that could im-
pact valuations. Banks
would wait for an initial pu-
blic offering (IPO) to offload
stakes.

“We are not in a hurry to
sell stake. After the merger,
when there is an IPO of one
of the companies, we will re-
duce stake,” said a top offi-
cial from one of the merger-
bound banks.

Banks will have to get the
permission of the Insurance
Regulatory and Develop-
ment Authority of India (IR-
DAI) — the insurance regula-

tor — for holding over 15%
stake in two insurers for a
while, that is, till the IPO.
Bank mergers are expected
to be completed by March
2020 and it is unlikely insur-
ers would like to hit the cap-
ital markets, especially when
the markets are choppy.

Interestingly, PNB Metlife
was planning an IPO last
year but postponed its plans
due to market conditions.

OBC had also been plan-
ning to divest stake in Cana-
ra-HSBC-OBC Life Insurance
last year but the plan was
shelved.

IDBI Bank, in which LIC
has a majority stake, also has
an insurance arm in IDBI-
Federal Life Insurance in
which it holds 48% stake.

The bank has now started
the process of exiting the life
insurance company.

Demand environment to remain
volatile, says Tata Motors’ MD

‘Buyers confused, need help to take informed decisions’

SPECIAL CORRESPONDENT
MUMBAI

In the backdrop of the cur-
rent economic slowdown se-
verely hurting the auto in-
dustry, among others, Tata
Motors CEO and managing
director Guenter Butschek
has said that the demand en-
vironment would remain vo-
latile for some more time.

“Today’s situation is far
more complex,” Mr. But-
schek told auto component
makers at the Auto Compo-
nent Manufacturers Associa-
tion of India’s annual gener-
al meeting held in Delhi.

‘About to collapse’

“The Indian opportunity is
about to collapse due to low
economic activity, leading to

Guenter Butschek

subdued demand, initially
triggered by the liquidity cri-
sis and the increased axle
load regulation,” he said.
“Customers are confused
and need education to take
informed decisions. We
need to take these challeng-
es as opportunities and ex-

plore feasible options for us/
the industry, because that is
the need of the hour,” he
added.

He said the company’s
standard operating process-
es had to drive supply chain
efficiencies and with the use
of ‘analytics and Industry
4.0’, the company ought to
target higher productivity,
efficiency and effectiveness
in operations across the en-
tire value chain.

“We have to be careful, to
protect our future invest-
ments. The winners would
be the ones who are able to
leverage investments in plat-
form developments by ena-
bling modularity and higher
economies of scale,” the Ta-
ta Motors MD said.
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$1.4 trillion on infrastructure. = ARUNANGSU ROY CHOWDHURY

Panel set up to identify
infra projects for <100
lakh-crore investment
Report for FY20 to be given by Oct. 31

PRESS TRUST OF INDIA
NEW DELHI

The government on Satur-
day said it had constituted a
high-level task force to iden-
tify infrastructure projects
for 100 lakh-crore worth in-
vestment to be made by
2024-25 as India aims to be-
come a $5-trillion economy.

The task force, headed by
the Economic Affairs Secre-
tary, will draw up a ‘national
infrastructure pipeline’ of
%100 lakh-crore, the Finance
Ministry said in a statement.

This would include green-
field and brownfield projects
costing above 100 crore
each.

The task force will com-
prise secretaries from diffe-
rent Ministries, senior offi-
cials and the NITI Aayog
CEO. It will identify techni-
cally feasible and financially/
economically viable infras-
tructure projects that can be
initiated in 2019-20.

List of projects
Further, it has been asked to
list the projects that can be
included in the pipeline for
each of the remaining five
years between FY21 and
FY25.

The task force, constitut-

ed by Finance Minister Nir-
mala Sitharaman, will sub-
mit its report on the pipeline
for 2019-20 by October 31,
2019 and on the indicative
pipeline for 2021-25 by De-
cember-end, the Ministry
said.

To achieve the target of
scaling India’s GDP to $5 tril-
lion by 2024-25, the country
needs to spend about $1.4
trillion (X100 lakh crore)
from the fiscal 2019-20 to
2024-25 on infrastructure, it
added.

In the past decade (fiscal
2008-17), India invested
about $1.1 trillion in
infrastructure.

Boosting investments
The challenge is to step up
annual infrastructure invest-
ment so that lack of infras-
tructure does not become a
binding constraint on the
growth of the Indian econo-
my, the Ministry said.

Prime Minister Narendra
Modi, in his Independence
Day speech, had said that
%100 lakh crore would be in-
vested in infrastructure over
the next five years.

These will include social
and economic infrastructure
projects.

By 2030, CVs will be out and tech will play matchmaker’

Technologies will connect Tight job to right person’, shows Dell-IFTF study

MINI TEJASWI
BENGALURU

By the year 2030, CVs (curri-
culum vitae) will be passe, as
there will be numerous apps
and tools capable of match-
making for jobs.

Recent advances in deep-
tech learning are making it
possible for powerful algo-
rithms to identify skills and
capabilities that are not ex-
plicitly described on a res-

ume. That means technolo-
gies that are emerging today
already make it possible to
more aptly match the right
work to the right person re-
gardless of their gender, age
or geographic location.

A recent study by Dell
Technologies, in partnership
with the California-based, In-
stitute for the Future (IFTF),
explored how collaborative
artificial intelligence, multi-

New software can
extrapolate an
applicant’s relevant
skills related to her
hobbies and work
experience

C

modal interfaces, extended
reality, and secure distribut-
ed ledgers would intersect
with evolving social and eco-
nomic forces to shape how
we prepare for, find jobs and

work in 2030. New software
systems can help create a
richer picture of an appli-
cant by extrapolating rele-
vant skills related to their
hobbies and experience, and
through applying contextual
information about how other
workers from the same edu-
cational institution or learn-
ing pathway have fared in
the position, the study said.
Advancements in technol-

ogy will require new skills
and capabilities for workers
to excel in the 2030 work en-
vironment. The changes to
work and learning in the
next 10 years would be ena-
bled by the maturation and
proliferation of today’s
emerging technologies,
which would give birth to
new industries, jobs, skills,
places of work and working
patterns, the study said.

Short e-tenders are invited for procurement of Annual Reguirement of
Miscellaneous Materials to TTD Press Tirupati. The Intending participants
may participale in e-lender by log-in 1o www.apeprocurement.gov.in, in
secure mode only by signing with Digital Certificate OR by downloading the
Bid Document from TTD website www.irumala.org. Contact for further
details: 0877-2264292

TIRUMALA TIRUPATI DEVASTHANAMS
TIRUPATI
NOTICE INVITING TENDER

g '5-_:-4 Central Offices, Stores and Purchase Dept, K.H. Road, Shanthinagar,
Loy Bengaluru - 560 027. Tele No. 080-22221321 Ext: 224 Fax No: 080-22223424

NOTICE INVITING TENDER NO. 06 DATED: 07.09.2019

Tenders (Pre-qualification and / or commercial offers) through e-procurement portal
(http://leproc.karnataka.gov.in) are invited for the procurement of following:

R0, No., PRA 1301 00AdY. No. 2377 FROIZ0E, Dated. 07.09.2019

EXECUTIVE OFFICER

islands of UTLA.

05.09.2019, 10AM

expiry of warranty period for the 12 numbers of incinerators in the different

Tender Fee/ Cost of Tender Form : Rs.2500
Issue of Tender/Bid Document available for downloading from :

Last date & Time for submission of Bid : 02.10.2019, 3 PM

Opening of Technical Bid : 03.10.2019, 11AM

Opening of Financial Bid : 04.10.2019, 11 AM

Tender Document containing detailed terms & conditions and goods
required can be downloaded from the website www.laksahdweep.gov.in.
Bidders willing to participate in the tender shall visit the e-tender website
www.tendersutl.gov.in for participation.

For any help/ query, please contact representative of the Department through
email lak-dcf@nic.in and Ik-efpolicy@nic.in or Telephone 04896262598 and
for any help in processing of e-tender please contact E-Tender helpdesk email
saki219@gmail.com or Mobile: +919447510207.

Sd/- (O.P. Mishra, DANICS)

CONSERVATOR OF FOREST

Tender |Last date for
Tender Nomenclature value in | submission
= ] (B.) No. Lakhs Rs.| of tender @
3l|i§EI Illiii—lﬂ 3"gﬁ§" I !I!EII I uug! (Approx.)| 17.00 hrs.
All India Institute of Medical Sciences, Raipur (C.G. :
Tatibandh, G.E. Road, Raipur - 492 099 (CG), www.aiimsraipur.edu.in G-29/19-20 Procurement of PS Plates, Blankets & chemicals to 6.00 22.10.2019
No. AlIMS-RPR/Rect. & Advt. Cell/2019/1887, Date: 06.09.2019 KST Press
Director, All India Institute of Medical Sciences (AlIMS) Raipur Chhattisgarh, Procurement of Driver Alert System / collision
Gol, invites e-tender for following: G-35/19-20 Avoidance System ¥ 250.00 19.11.2019
E'T NR hd N .—b Clos G-36/19-20 | Procurement of Computer consumables, Cartridges Etc 20.00 22.10.2019
A ublished on re-pi oSN
Tender Title Cost |CPPPMebsite| Meeting Date| Date A-17/19-20 | Procurement of Auto Electrical Items 925.00 | 19.11.2019
SHORT TERM TENDER
The details terms & conditions are available o the website - _ G-28/19-20 | Procurement of Engine Coolant 600.00 15.10.2019
v aimsraipur.edu.in and CPP Poral wi Sprocuie-govin  iMS Rai G-30/19-20 | Procurement of Enamel Paints 350.00 | 18.10.2019
ores Officer, aipur
S G-31/19-20 | Procurement of Hand Metal Detector 48.00 04.10.2019
Procurement of Plate Exposing Machine & Collator
G-32/19-20 . 2.00 04.10.2019
GOVERNMENT OF INDIA ) Machines
LAKSHADWEEP ADMINISTRATION G-33/19-20 Procurement of Thermal Paper Rolls for ETM 900.00 18.10.2019
(Department of Environment & Forest) Machines
v Kavarzttliklslfantli_- 6é25_5§, Elgra(i):;;:-gg;%";c-i" G-34/19-20 | Procurement of Automotive Lubricants 1500.00 | 15.10.2019
and Ik-efpolicy@nic.in Ph: -
FNo. T | 110/22/2019-3 T ThH(P & L) Dated: 04.09.2019 A-12/19-20 | Procurement of NR.’C Chassis Sp.ares 300.00 18.10.2019
NOTICE INVITING E-TENDER A-13/19-20 | Procurement of Thin walled bearings 75.00 04.10.2019
Department of Environment & Forest, UT of Lakshadweep Administration A-14/19-20 | Procurement of Exhaust Pipes & Silencer Muffler 70.00 04.10.2019
Kavaratti invites competitive E-Tender from the Original Licensed Manufacturers ) I
or their Authorized Distributors / Agents for the following work as detailed below. A-15/19-20 | Procurement of King Pin and Components 600.00 15.10.2019
Name of Work : Supply, installation, commissioning, including civil work, .
providing 3 years comprehensive warranty and providing 5 years CAMC after A-16/19-20 | Procurement of Sprlng Leaves 1200.00 15.10.2019

» The due date for the submission of Tender No: G-20/19-20 for the Procurement of Telecom
Services to KSRTC, NWKRTC, NEKRTC & BMTC is extended to 27.09.2019 @ 17.00 hrs.

through e-portal only.
NOTE:
For further
further assistance,

Interested suppliers need to
information, log

contact e-procurement cell

Further any addendum / corrigendum in respect of change in calendar of events,
specification, scope, other tender terms and conditions etc., will be uploaded / published

register in the e-Procurement portal.
into http://eproc.karnataka.gov.in

In case of

(Phone No. 080-23010900,
080-23010901). Interested suppliers may also contact e-Procurement Cell for training on
bid submission. Mail to eprocurementhelpdesk@gmail.com for further information if

required.

DIPR/DDU/1168/2019-20

Sd/-
CONTROLLER OF STORES AND PURCHASES
(Tender Inviting Authority)

A ND-NDE



