
Jayanti’s story
For many harried working mothers, she’s a
lifeline. A domestic help, Jayanti starts
her working day at 6 am. She is punc-
tual, regular and polite. At just over
40, she’s content: A migrant from
West Bengal, but unlike others,
never having had to see grinding
poverty. Her family manage to
eat fish curry and rice several
days a week. Her daughter has
recently got married in a well-
organised wedding to a man who is
a mechanic in the Maruti factory in
Gurugram. All the members of her family
own mobile phones. 

The most arresting feature of Jayanti’s
face is her eyes and her hair. Her
eyes sparkle a shade of greenish
gold. Her hair is always worn in a
thick plait that falls below her hips.

Last week, she came to work
after a lapse of several months. She
looked tired and her head was cov-
ered. A resident asked her fatuously
why she had suddenly turned bash-
ful. She replied, with a curious dig-
nity: “Cancer tha. Ab theek hai,
magar baal… (I had cancer. Better
now, but my hair…).” Her eyes
welled up. Cancer has eaten up her
breast. Chemotherapy has consumed her hair.

Daksha Jaidka’s story
A few years ago, Daksha Jaidka —a Gurugram
resident, homemaker, Modern School alum-
nus and mother of two — happened to visit
the US. There she met the eight-year old
daughter of a friend. The child had long,

unruly curly hair — and she wanted
to give it all away. 

“I first donated my hair four
years ago. I had really long hair. It
was not easy,” Daksha said. Indian
women spend hours pampering
and caring for their hair. Long hair
is a part of the Indian female aes-
thetic, a mark of classic beauty,
regardless of class or caste. That’s
why when women visit Tirupati,
they give unto God what is their

most precious possession — their hair, the
ultimate sign of vanity and pride. Giving it up
is a gesture of humbling yourself before God.

“I couldn’t get the vision of that little girl
out of my head. She had seen a classmate of
hers fall a victim to cancer: For an eight-year-
old, the sudden loss of hair can be a terrible
trauma. My friend’s daughter wanted to sac-

rifice her hair so that it
could be turned into a wig
for children with cancer. It
got me thinking. I read that
several NGOs will accept hair
that they turn into wigs for can-
cer patients. Commercial wigs are
not cheap: They can cost up to ~30,000 each.
And now, there’s a burgeoning movement to
donate hair, and both men and women are
part of it,” Daksha said.

She worked on her hair: Oiled it regularly,
gave it hair spas, nurtured it by increasing her
protein intake… and then, when it was thick,
sleek and lustrous, chopped it off without a
second thought, bagged it and sent it to an
NGO that has now turned it into a wig, which
is helping another young woman get the psy-
chological courage to fight cancer.

“I learnt that all hair is not suitable for

donating: It has to be at least 8 to 12 inches
long, and must never have been chemically
treated, coloured or permed. Virgin hair, that
is, a child’s hair, for example, is the best,”
Daksha said.

She has already donated twice and is ready-
ing herself to do it a third time.

Vidya Raja of digital publication, The Better
India, also has stories of hair donation

Elakshi's and Samaira’s stories
“We saw an online video about a girl who was

gifted a wig before she went back to school.
The girl in the video had lost her hair

while she was undergoing
chemotherapy for cancer. We saw

how excited the girl was with the
wig. I will never forget that smile,”
said Elakshi in The Better India.
Elakshi is a Class VI student in
Gurugram.

“I had eight inches of my hair
cut off, and I did think about whether

I would look funny after the haircut.
My mother was the one who helped me

through it, and she supported me a lot,” said
her sister Samaira, a Class III student.

Many NGOs will accept hair donations and
most of them are on Facebook. But it’s best to
consult them before donating because the
rules about the kinds of hair that can be
accepted are quite strict. Daksha contacted
hairaid.com. But there’s also Sargakshetra
Cultural Centre, Hair Crown, Cope With
Cancer and many others.

Daksha feels fulfilled. Elakshi and Samaira
can’t stop smiling. Jayanti doesn’t need to cov-
er her head any more. Who knows, the hair on
her head might be Daksha’s!

10 DEMOCRACY AT WORK
>

MUMBAI  |  8 SEPTEMBER  2019
CH

AT
TE

RB
OX

‘If China and India
speak in one voice,
the world will listen’
President Xi Jinping once pointed out that the development of
China and India is the trend of the times and an important
opportunity to each other. As I see it, China and India are neigh-
bours, partners and friends. Amicable exchanges have always
been the mainstream of the bilateral relations. President Xi
Jinping and Prime Minister Narendra Modi initiated the “home-
town diplomacy” and later held a historic informal summit in
Wuhan, China. The Closer Developmental Partnership between
China and India is moving forward along the track of sound
and steady development. Today, over 1,000 Chinese companies
are doing business in India, with a cumulative investment of 
$8 billion, which has created 200,000 local jobs. More than two-
thirds of Indian companies investing in China are making hand-
some profits, 40 per cent of them would like to increase their
investment in China this year. The China-India High-Level
People-to-People and Cultural Exchanges Mechanism has pro-
moted people-to-people cooperation a new high. The box office
of Indian films is twice as much in China as in India. The Indian
pavilion at the Beijing International Horticultural Expo has
attracted millions of Chinese visitors. With the long history,
large population and economic volume of the two countries,
China-India cooperation enjoys vast potential for development.

If China and India speak in one voice, the whole world
will listen. We both advocate world multi-polarity, economic
globalisation, trade liberalisation, and oppose unilateralism
and protectionism. We can closely coordinate under the
framework of BRICS, G20 and SCO, to jointly tackle global
challenges and to promote a fair and just global governance
order. China and India both uphold the concepts of “Great
Harmony” and “The World as One Family”. The ancient ori-
ental wisdom is still showing vitality today. I believe China
and India have all the vision and ability to find the path of
joint development and win-win cooperation between major
emerging countries. This will contribute to the development
of a community with a shared future for mankind...

Peace is the precondition for development, and also the
eternal aspiration of mankind. Without peace, it is difficult to
achieve economic growth, improvement of people’s liveli-
hoods, and social stability. To maintain regional and global
peace and stability is not only the responsibility of China and
India as major countries, but also the need of the two countries
to materialise their own development. For neighbours and
major countries, differences are hard to avoid. The key is to
properly handle them. We should look at issues with rational-
ity, put them in the bigger picture, reduce differences through
consultation, settle disputes through dialogue, promote peace
through development, and enhance mutual trust through
cooperation...

The Chinese government attaches great importance to its
relations with India, which is a basic foreign policy we have
adhered to for a long time. Personally, I think in the future, the
two sides should promote the development of China-India rela-
tions from four dimensions, namely, “leading, transmitting,
shaping and integrating”. “Leading” means to make the second
informal summit a success by highlighting the guidance of the
two leaders. “Transmitting” refers to the transmission of the
leaders’ consensus to all levels and translate the consensus into
tangible cooperation and outcomes. “Shaping” means going
beyond the mode of managing differences, shaping bilateral
relations and accumulating positive momentum. “Integrating”
means to strengthen exchanges and cooperation, promote con-
vergence of interests and achieve common development.

Ladies and gentlemen,
This year marks the 70th anniversary of the founding of

the People’s Republic of China. Over the past seven decades,
China has successfully embarked on a path of socialism with
Chinese characteristics, and made great strides from standing
up and growing wealthy to becoming stronger. China’s econ-
omy is enjoying high-quality development, growing by 6.3 per
cent year-on-year in the first half of this year. The economic
structure continued to improve, and the third industry con-
tributed 60.3 per cent of the growth. In 2018, the retail sales of
consumer goods in China totaled $5.76 trillion, making it the
second largest consumer market in the world. A few days ago,
Costco, a well-known American supermarket chain, opened a
new outlet in Shanghai. It was overwhelmed by Chinese shop-
pers and had to shut down temporarily on its opening day.
This highlighted the huge vitality of the Chinese consumer
market. China is also opening wider to the outside world... 

What China has achieved is not a godsend. It comes from
our people’s hard work by overcoming all obstacles and dif-
ficulties. A certain country provoked trade frictions with
China, openly interfered in China’s internal affairs and under-
mined our interests. We resolutely oppose and will firmly
defend our legitimate interests. We are willing to properly
handle differences on the basis of mutual respect and resolve
issues through dialogue and negotiation. However, any con-
sultation and negotiation must be based on equality and
mutual respect. The result should be mutually beneficial.

Some Indian friends may follow the situation in China’s
Hong Kong. Recently, some radical protesters have commit-
ted violent crimes under the pretext of anti-extradition Bill,
gravely trampling on the rule of law and social order in Hong
Kong, and challenging the bottom line of the “one country,
two systems” principle. Some external forces meddled in
China’s internal affairs, deliberately calling violent crimes
as peaceful protest. This is an outright “double standard”.
Violence is not tolerated in any civilised society. Hong Kong
affairs are purely China's internal affairs. This is a fact recog-
nised internationally. All governments in the world recognise
China’s sovereignty over Hong Kong. There is no sovereign
issue over Hong Kong at all. We would never allow any exter-
nal forces to interfere in Hong Kong affairs... 

Edited excerpts from Work for new progress of China-India relationship:
Focus on mutual cooperation and common  development, an address by
China’s Ambassador to India Sun Weidong on September 3

Pawar's disciplined anger
You have to hand it to Nationalist Congress Party (NCP) leader Sharad Pawar. He
almost never loses his temper: But when he does, he does it to great effect, and
without raising his voice.

At a recent press conference, a journalist asked him a question: Not only were NCP
leaders deserting his party and joining the BJP but even his relatives (natibhai). The
reference was to Padamsinh Patil, a relative. Pawar, who started the press conference
with utmost cordiality, lost his temper. “Why are you asking me about my relatives?”
he asked the reporter. “We can talk about politics but how does my family relationship
come into the picture?” Padamsinh Patil, eight-time ex-MLA from Osmanabad, is
related to party strongman Ajit Pawar and, by extension, to Sharad Pawar. The reporter
repeated his question. Pawar got up to leave. “Next time please call reporters who are
a bit more civilised,” he told the organisers, who pleaded with him to stay.
But Pawar’s fury had not ebbed. “I have seen times when I had 60 MLAs in the
assembly and 52 left the party. It was politics, they left me, but then they returned,”
observed the man who is, arguably, the maker of modern Maharashtra. The reporter
would not stop. Pawar got up to leave a second time, and then, in a gesture only he
can make, folded his hands to the reporter and said: “You should go. You are lowering
the level of the discourse.” Then, he continued with his answer: “People have left,
and more might leave. He (Patil) has said nothing about any disrespect from the
NCP or me. But he may be getting from the other side what he has not got from the
NCP for 10 or 15 years. It is not a push factor, it is a pull factor.”

DID THEY REALLY SAY THAT?

"Several Congress leaders have high hopes and
are expecting development from the party and
the administration. There are differences and
the government should sit and sort these out."

Madhya Pradesh Congress leader Jyotiraditya Scindia
about the Congress government in Madhya Pradesh,
Bhopal, 4 September

CHECKLIST
THE SLOWDOWN: WHO'S SAYING WHAT 
n 22 August, NITI Aayog Vice Chairman Rajiv Kumar:
"This is an unprecedented situation for the
Government of India. In the last 70 years, nobody
had faced this sort of situation where the entire
financial system is under threat and nobody is
trusting anybody else. Within the private sector,
nobody is ready to lend, everyone is sitting on cash.
You may have to take steps which are
extraordinary.”
n 1 September, former Prime Minister Manmohan
Singh: “The last quarter's GDP growth rate of 5 per
cent signals that we are in the midst of a prolonged
slowdown. India has the potential to grow at a much
faster rate but all-round mismanagement by the
Modi government has resulted in this slowdown...
India cannot afford to continue down this path.” 
n 1 September, Finance Minister Nirmala Sitharaman:
"Is Dr Manmohan Singh saying that instead of
indulging in political vendetta, they should consult

sane voices? Has he said that? All right, thank you, I
will take his statement on it. That is my answer... I
have no thoughts on what he said. He said it and I
listened to it.”
n 2 September, BJP Spokesperson Sambit Patra:
"There is a slowdown in the world economy but
India’s economy is at the top. Because of the strong
base of the fundamentals of the Indian economy,
our economy is doing quite well." 
n 3 September, Union Minister Prakash Javadekar:
"We do not subscribe to what Manmohan Singh has
analysed... India was the 11th (largest) economy of
the world. Now it is the fifth and we are marching to
be the third… the government was not looking at
the economy in a piecemeal manner.”
n 4 September, Shiv Sena: “A sane man like
Manmohan Singh has said that no politics should be
played around this slowdown. We should take the
help of experts... It is time we heard his advice.”

OPINION
SUN WEIDONG

How do you evaluate the overall impact of
Prime Minister Narendra Modi’s visit to
Russia?
PM Modi’s visit serves the process of multi-
ple and continuous engagements between
India and Russia. Though there are no big-
bang agreements, several major projects in
defence, energy, and trade have been
signed and are ongoing. These are not
stand-alone dialogues but part of a histori-
cal continuity of five decades that are criti-
cal for India’s international positioning.

Both Russia and India need each other
at a time of transition in the international
system. These relations give both much-
needed leverage vis-à-vis international
pressures. If the same agreements had been
signed with the US, the Indian elite and
media would have been doing a double
somersault.

Several analysts believe that there is
“drift” and stagnation in Russia-India rela-

tions. This is because India is under pres-
sure from the US on isolating Russia, Iran
and China. In other words, the US wants
India as a junior partner. Since India wants
closer relations with the US, and also
France, it still doesn’t get how highly
uneven the partnership is. To balance this,
India needs Russia.

Even after two decades of closer ties
with the US, India has not got all what it
wanted. This is because the US balances
India and Pakistan with an even hand, as it
needs the latter for its Afghanistan and
West Asia policies.

Perhaps India has learnt that relations
with the US will never be one of equals, that
it will be used to contain China and advance
its interests in the Indo-Pacific region. The
US needs India only as one among many
agents, to push its global aspirations.

At the moment, India is engaged in a
global public relations exercise because of

the changes in the Kashmir policy. Russia
can be useful, as it, too, does not have any
great regard for human rights. It also has a
policy of not intervening in the domestic
affairs of allies. Russia will also expect
India to support it in Ukraine, Syria and
other regions.

Russia also needs India despite strategic
tie-ups with China, which uses its financial
power to overwhelm an economically 
slow Russia.

China is moving into Central Asia, espe-
cially into Tajikistan, in a big way. They
have conducted military exercises, and
plan the Belt and Road through here across
Russia. China’s forays into the South China
Sea have come dangerously close to
Russian, Indian, Vietnamese, and
Malaysian rigs. Russia is concerned about
both the US and China here.

In the current cross-cutting internation-
al relations, one relation need not be at the
cost of others. Unlike what some analysts
post, it’s not an either/or situation.

Multilateralism and plurality are key. In
this context Brazil, Russia, Indian, China
and South Africa association (BRICS) and
the Shanghai Cooperation Organisation are
useful of coordination.

All conversations with Russia have the
threat of the Countering America’s
Adversaries through Sanctions Act
(CAATSA) hanging over them.
How do you view the progress
on the Triumf S-400 missile
that India is looking to
purchase from Russia that the
US has warned against?
For defence, India is a seller’s
market. India is using that to
continue its talks on the Triumf
S-400 and other purchases. The
US would not only like to
increase its defence sales to
India, but even replace Russia.
But India is not and cannot be
dependent on the US or any 
one country.

Its base is made from Russian platforms.
So India has the capacity to negotiate with
the US for waivers on the basis of its nation-
al security. It has managed to get some
waivers, but for that India has to pay a
price, that the US will extract. You are likely
to see Indian defence purchases increase
from the US also. But such a steep rise in
military equipment will damage Indian
social sector expenditure. India needs
Russian support for its defence, energy,
technological and many other needs.
Earlier also, the US had imposed sanctions
on India. So, India will have to negotiate
harder for its wider interests.

The fact that the summit was held in the
industrial port town of Vladivostok itself
makes a statement. How do you see the
prospects of energy and trade cooperation
between Russia and India?
India and the ONGC have already made
huge investments in Sakhalin I and II. The
Russian Far East and development of

Siberia are core to its interest. India giving
a line of credit to Russia is of benefit to
both. This region is rich in resources and
crying for investment. Investments in ener-
gy are long term, have risks but also bene-
fits. In this, Indian industry has taken an
interest, and is scoping the region. The
Chinese are already there. Russia would
like further cooperation with India in this
region. In this context the International
North South Corridor needs to be con-
cretized at a better pace. The logistics
agreement with Russia needs to be 
fast-tracked.

You have suggested that India and Russia
should branch out and develop soft power
together - education, culture etc. Has this
visit achieved that objective?
There is base for developing soft power, but
this should be allowed more free play and
autonomy. Soft power in education and cul-
ture and people to people dialogues, cannot
be under complete government or bureau-
cratic control. It needs government encour-
agement and finance but autonomy in
institutions that plan this, as well as public
legitimacy. Also one should not underesti-
mate financial power. For example, no one
is taking Chinese soft power seriously. So
they focus on financial power. India should
develop digital power with Russia. India
and Russia need to open new areas of

exchange from medical to cli-
mate collaboration.

What are your thoughts on the
geo-political fallout of the
visit: on Afghanistan-Pakistan,
China and the US?
The US has done a deal with
the Taliban in Afghanistan, as
they start the process of with-
drawal. That is in the greatest
interest of Pakistan. The
attempts by Russia and others
to get through a power sharing
agreement between the

Taliban and  the current regime has been
rejected through the use of force by the
Taliban. Pakistan and Taliban  will use each
other. Russia knows that. They have to save
their southern rim: Caucusus, Chechnya,
etc from state-sponsored illegal networks,
including terror and radicalism. Even
China is worried on this count. This can be
a nightmare for India also. So India has to
work with Russia and many others to
ensure a peaceful transition.

China never loses sight of its interests
and aspirations for regional hegemony.
India has to use Russia to put pressure on
China. Russia has no option in the current
scenario, but to keep their strategic ties
with China. At the same time, Russia is
wary of China in their Far East, in the
Pacific and in the Indian Ocean.

In sum, India needs to further diversify
relations with Russia and not get hedged in
with unifocal lens of national security.
Human security, financial security, and
creative options are needed here.

‘Russia-India ties
based on mutual need’

ANURADHA M CHENOY’s Remerging Russia is an influential and comprehensive account of a new Russia
seen in the context of India and the Global South. Chenoy, former professor and chairperson at the
Centre for Russian and Central Asian Studies of Jawaharlal Nehru University, discusses the recent India-
Russia bilateral summit with Aditi Phadnis. Edited excerpts: 

ANURADHA M CHENOY
former professor and
chairperson at the
Centre for Russian and
Central Asian Studies of
Jawaharlal Nehru
University

Just a few strands

ILLUSTRATION BY BINAY SINHA

THE OTHER
INDIA

Having cancer can be devastating. But for women, the side-effects of the disease, especially the loss of hair, is
the hardest part. Aditi Phadnis finds that many are coping — and helping others cope with illness and loss

DAKSHA

JAIDKA grows

and nurtures her

hair, only to donate it.

She has already

donated it twice and

plans to do it a

third time.

ELAKSHI

andSUMAIRA

were full of doubts

about cutting their hair so

that it could be used to make

wigs for women who have lost

their hair to chemotherapy.

But they don't regret their

decision at all.
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A
lthough the loss of the Vikram lan-
der has caused deep disappoint-
ment, the Indian Space Research
Organisation (Isro) can take away

many positives from the Chandrayaan-2
Mission. Attempting a soft lunar landing was
an ambitious goal and something going wrong
was always a possibility. Two out of every three
such attempts failed in the past, including an
Israeli mission that crashed earlier this year.

Meanwhile, the Chandrayaan-2 orbiter is
functioning well. So it’s not as if the mission
has entirely failed. The orbiter itself carries
eight instruments designed for different exper-
iments and observations. This is not to deny

that the loss of the Vikram Lander and Pragyan
Rover are heavy blows, as these carried six key
payloads which could have delivered entirely
new information.

The moon is a difficult target for soft land-
ings and, indeed, only three nations have ever
managed this. Almost half the moon, includ-
ing the designated landing zone at the Lunar
South Pole, is on the far side of the Earth and,
hence, not charted. The terrain is difficult,
with rocks and craters, much of it covered
with 10 metres of dust, where a lander could
sink. The plan was for the Vikram Lander to
detach from the orbiter at about 100 kms and
then apply brake in a multi-phase operation to

reduce speed from about 1,680 metres/
second (a little less than 6,000 kmph) to two
metres/ second as it approached the surface.

The first two phases went well with
smooth detachment. The speed had dropped
to around 50 metres/second at a height of
about 2,100 metres when communication
broke down. While there could be many rea-
sons for this, it’s unlikely that the Vikram land-
ed without catastrophic damage.

The orbiter will try to locate the lander
(or its wreckage) as it passes over that
region in its orbit. Isro’s ground control
will also analyse data received for clues as
to what went wrong. This will help
improve design in the next moon mission.
It is abundantly clear that Isro wants to
try again, and there is evidence of political
support for the next attempt in Prime
Minister Narendra Modi’s response. Isro
must not only carry on; it must be given all

the support it needs to plan its next series
of missions.

There are several important aspects to
space missions of this nature. One is gathering
new data and insights. This is blue-sky
research, which always pays off eventually in
unpredictable ways. The orbiter will carry out
experiments and observations that inform us
about the topography of the moon and its
chemical composition, including the possi-
ble presence of water, and other important
compounds and minerals.

Other orbiter-based experiments will also
reveal more about solar radiation at the moon
(which lacks the shield of the Earth’s strong
magnetic field and atmosphere), and about
the composition of the moon’s very tenuous
atmosphere and the presence of electrons.
The lander and rover could have told us more
about the moon’s surface, but that’s not to be.

Second, every mission of this nature helps

scientists and engineers who put it together to
develop new technological capabilities. Every
nation with space-going ambitions has had
to do this on its own. Space exploration and the
spinoffs from it have transformed the tech-
nological landscape in the last 50 years. A suc-
cessful landing and rover exploration would
have taught Isro a lot about managing such
delicate processes. A lot can also be learnt
from the failure.

The third factor is impossible to quan-
tify, but it is perhaps the most important.
Space exploration inspires people in a way
that few other forms of scientific research
seems to do. It can trigger an interest in seek-
ing a career in science and technology.
Dividends from that will only be visible
decades later when children who tracked
the Mangalayaan and Chandrayaan mis-
sions emerge in their own right as the next
generation of scientific researchers.

DEEP NARAYAN MUKHERJEE

When, in February 2019, the Reserve Bank of
India (RBI) published a discussion paper
on proposed compensation guidelines for

senior management and material risk-takers in
Indian banks, the debate was focused on how this
would constrain CEO compensation. What may not
have received due attention was how such a propos-
al, if implemented appropriately, can transform
Indian banking. 

It can make risk management a core part of a
bank’s strategic decision-making and planning
process, as opposed to the peripheral position it now
occupies. Risk-related projections in some cases tend
to come out as an after-thought to assess the growth
planning exercise.

Previously, in 2012, the RBI had issued compen-
sation guidelines for senior management. These
ticked all the boxes and suggested alignment of com-
pensation with prudent risk-taking, capping of vari-
able compensation, deferring a part of variable com-
pensation, incorporation of a claw-back clause,
adequate disclosure norms and supervisory over-
sight. However, given limited implementation guide-
lines and specificity, the guidelines’ benefit to the
stake-holders remains uncertain.

The current proposal provides for more detailed
quantitative requirements than its 2012 avatar. For
instance, it has capped variable pay at 200 per cent
of fixed pay. ESOPs are included in variable pay. It
proposes application of the claw-back clause in case
of divergence in NPA/provisioning.

The proposal, if implemented, will trigger board
discussions on how top management salaries need to
be adjusted to comply. The crux of the RBI’s focus is
that senior management compensation outcomes
should be aligned to risk outcomes, and all types of
risk and payout schedules should be sensitive to the
time horizon of the risk. This has been the regulato-
ry aspiration since 2012.

However, a fixed ratio of fixed to variable com-
pensation, or defining a narrow activity that can
trigger the claw-back clause, may not limit meeting
the regulatory aspiration to the full extent. Instead of
transforming risk management, it may morph into a
compliance requirement. Some improvement to risk

reporting is expected to the
extent the NPA divergence
is addressed. An opportu-
nity to fundamentally
strengthen risk manage-
ment in Indian banking
will be lost.

The RBI’s proposal is
inspired by the Financial
Stability Board's (FSB)
Principles for Sound
Compensation Practices

and their Implementation Standards (Principles and
Standards, P&S), 2011. Quite a few G20 countries
have adopted them. They provide rich benchmarks
for effective implementation. 

Risk outcome-based compensation requires that
compensation policies should be structured before-
hand. Compensation is a priori mapped to a range of
strategic and financial outcomes, so that senior man-
agement focuses on long-term sustainability in its
planning process. After the performance period the
variable compensation is determined by the out-
comes vis-à-vis the initial target, and not just by
asset growth, accounting profit or stock perform-
ance, as is the case currently.

This requires the RBI to guide banks on the following:

Risk assessment statement (RAS): Banking
regulators in Canada, Singapore and Europe expect
a clear linkage between the RAS and senior man-
agement compensation. Several regulators require
the RAS to be well-articulated and quantified. It
should be granular so that it can be cascaded to
appropriate levels within the bank. Indian banks
often have RASs that are aspirational or have not
percolated down to the business unit level for poli-
cymaking. Compensation philosophies try to ensure
that decision-makers adopt growth strategies that are
aligned with their stated risk appetite.

The experience of several countries has been that
quantifiable and granular risk appetite statements
tend to drive banks’ strategy and planning, and risk-
based compensation guidelines led to more mean-
ingful adoption with desirable results.

Broaden the claw-back clause: Most major
international banks have provisions for claw-backs
for incidents such as ignorance, willful neglect or vio-
lations of risk norms by employees. For certain
adverse events claw-back could apply for seven years.
The US requires the largest firms to defer up to 60 per
cent of incentive compensation for senior execu-
tives for four years. 

Enhance disclosure levels: The RBI should
enhance the disclosure level in general to best in
class for G20 countries. Basel expects quantitative
disclosures about banks’ compensation policies,
details of the structure and also measures of out-

comes from such policies.
Disclosures to markets are
expected to state the
amount of outstanding
deferred remuneration
exposed to risk-adjusted-
performance or actual
adverse risk events.  

Global best practices
require the RBI to do more
of certain things and less of

others. The quantum of compensation and the ratio
of fixed to variable may be left to the board. At any
rate, more elbow room may be given. On the other
hand, risk targets and metrics and the mapping of risk
outcomes with compensation levels need to be owned
by the board and suitably disclosed. Certain regula-
tors favour testing the procedures to assess the effi-
cacy of compensation frameworks, and to establish
whether the outcomes are consistent with the regu-
lator’s expectations.

The RBI must broaden the focus on improving
the risk management capability of Indian banks by
making it core to strategic decision making.
Executive compensation plays a critical role here.
But guidelines should not focus on narrow com-
pensation ratios alone, or else banks will remain
compliant while seeing no improvement in their
risk capabilities.    

The writer is visiting faculty of finance at IIM Calcutta, and
a consultant 

NIRANJAN HIRANANDANI 

Aweek after Finance Minister
Nirmala Sitharaman announced a
slew of measures to revive the econ-

omy, the government’s decision to merge 10
public sector banks (PSBs) to create four
large banks will create big next-generation
banks that are imperative for a $5 trillion
economy. With this the total number of
PSBs will come down to 12, from 27 earlier.
These big banks will have enhanced capac-
ity to increase credit, a strong national pres-
ence as well as global reach, and this can
help reduce the cost of lending through
operational efficiency.

Further, the government also plans an
upfront capital infusion in PSBs for credit
growth and regulatory compliance to sup-
port the economy.

The finance minister announced the
merger of Punjab National Bank, Oriental
Bank of Commerce and United Bank;
Canara Bank and Syndicate Bank; Union
Bank of India, Andhra Bank and
Corporation Bank; and Indian Bank and
Allahabad Bank.

The merged PNB, OBC and United Bank
will be the second-largest PSB with business
of ~17.95 trillion, and will have the second-
largest branch network in
India with 11,437 branches.
Canara Bank and Syndicate
Bank, when merged, will be
the fourth-largest PSB with
business of ~15.20 trillion and
will have the third-largest
branch network in India with
10,342 branches.

The merged Union Bank of
India, Andhra Bank and
Corporation Bank will be the
fifth-largest PSB with business
of ~14.59 trillion and will have
the fourth-largest branch network in India
with 9,609 branches. Indian Bank and
Allahabad Bank will be the seventh-largest
PSB with business of ~8.08 trillion.

Recently, the finance ministry had
directed PSBs to initiate a month-long con-
sultation process to seek suggestions for
achieving a $5-trillion economy in five
years. This move by the ministry is aimed at
re-invigorating the sagging Indian econo-
my. The finance ministry will be tracking
credit flows to areas like housing, infra-
structure, the Stand-Up India scheme, edu-
cation, the farm sector, micro, small and
medium enterprises (MSMEs), the Stand-
Up India scheme, education, exports, the
green economy, cleanliness activities,
financial inclusion and women’s empow-
erment, as well as others such as direct ben-
efit transfers and the digital economy.

PSBs are the foundation of the Indian
banking sector and account for about 63
per cent of the banking industry’s total
assets. These banks play an important role
through the mobilisation and allocation of
resources.

The Modi 2.0 government aims to make
India a $5-trillion economy by 2024 and
has committed to invest ~100 trillion to
develop modern infrastructure that will

aid in doubling the economy in the next
five years.

PSBs who have adapted to changing
demographic profiles, low liquidity levels,
and a declining interest rate scenario, have
taken upon themselves the onus of realising
the government’s dream of doubling the
size of India’s economy by boosting con-
sumption and ensuring higher credit flow
to productive sectors.

They held a consultative and ideation
process at branch levels across the country
to identify the issues and challenges on
how to improve their performance and
contribute to national growth. This exer-
cise was undertaken as part of a bottom-up
approach to shape policies that will enable
PSBs to act as catalysts in achieving the
objective of a $5-trillion economy. Banks
need to identify and resolve ways and
means to increase credit flows to various
sectors of the economy and to enhance
the use of technology to bring about
innovation.

The PSBs are expected to focus on
infrastructure financing, credit growth,
financial inclusion, and digital transac-
tions. This process will help the banks to
understand and reach out to corporates,
MSMEs, retail borrowers, traders and busi-

nessmen. Banks deliberated
on topics such as credit for
MSMEs, digital payments,
corporate governance in PSBs,
export credit, retail, agricul-
ture and establishing a finan-
cial grid to chart out a specif-
ic road map. Banks have
decided to simplify processes
for borrowers and fine-tune
their products.

The ideation process has
resulted in a renewed sense of
involvement on the part of

banks and has helped them gear up
towards implementing the road map for
the future. The banks will now be more
responsive towards the aspirations and
needs of farmers, industries, start-ups,
senior citizens, youths, women and
students.

It is important to understand the rea-
sons for the decline in loans to businesses,
the number of loan applications accepted
and rejected under the retail, MSME and
corporate categories in recent years, the
reasons for the steep rise in bad loans and
the possibility of co-origination of Mudra
loans with non-bank finance companies.

To facilitate credit expansion and
improve liquidity, the government has
decided to inject ~70,000 crore into the
PSBs. This measure is expected to generate
liquidity and additional lending in the
financial system to the tune of ~5 trillion.
The banks have also decided to pass on the
RBI’s rate-cut benefits to borrowers through
reduction in the Marginal Cost of Funds-
based Lending Rate (MCLR). These steps
are expected to create positivity and allevi-
ate stress in the system.    

The writer is Senior Vice President, Assocham,
and MD, Hiranandani Group

There were no dramatic agreements that came out from Prime
Minister Narendra Modi’s annual summit with the Russian
President, Vladimir Putin this week, on the margins of the
annual Eastern Economic Forum at Vladivostok. But to under-
stand the importance of the 20th meeting in six years between
the two leaders, look elsewhere. While the western powers
have extended support for India’s argument that the develop-
ments in Kashmir are internal to India, they have also raised
questions about the human rights situation there. Russia’s
support seemed to come with fewer caveats and Mr Modi has
thanked his “great friend” Mr Putin for that in Vladivostok.
Even more importantly, the joint statement issued by the two
leaders emphasised the shared understanding on the “inad-
missibility of intervention in the internal affairs” of nations.

In the last few years, Delhi and Moscow seemed to drift
apart. More recently, though, there has been some effort at
rebuilding mutual confidence. Both Mr Modi and Mr Putin
know that the world has entered an uncertain era and they
need to keep all their options in play. Neither of them wants to
squander the benefits of a solid bilateral relationship built
over decades in this moment of transition in major power pol-

itics. The big missing link in the India-Russia relationship is a
solid commercial foundation. In Vladivostok, Mr Modi and Mr
Putin affirmed their commitment to address this weakness.
They must now deliver on that promise.

The Indian Express, September 6

CEO pay can transform banks

A temporary setback
There will be a lot to learn from Chandrayaan-2 Mission

Compensation structures can be designed to make risk management a core part of Indian banks’ strategic
decision making and planning processes  

India and Russia attempt
to revive old bonds 

The missing link in the relationship
is a solid commercial foundation  

The Reserve Bank of India
(RBI) has finally decided that
it needs to address the prob-
lem of inadequate interest
rate transmission head on. In
a circular to banks on
Wednesday, it directed
lenders to link all new floating
rate loans given to borrowers
in the personal, retail and
micro, small and medium
enterprise (MSME) categories
to external benchmarks,
including the repo rate, with
effect from October 1. Banks
have also, crucially, been giv-
en the leeway to determine
their spread over the bench-
mark rate with a caveat that
changes to the credit risk pre-
mium can only be made
when the borrower’s credit
assessment undergoes a sub-
stantial change. That the
inadequate transmission of

policy rate moves has been
an abiding conundrum for
the RBI is well known. 

Though the latest move
will surely lower the interest
cost on new floating rate
loans availed by borrowers
to buy cars or homes, it may
force banks to start cutting
the interest rate they pay
deposit holders or risk see-
ing their margins shrink.
And while the RBI wants to
try and nudge an uptick in
credit for becalmed personal
consumption and borrowing
by beleaguered MSMEs, the
success of the measure will
ultimately be determined by
a regaining of confidence by
consumers to spend and a
conviction by industry
to invest.

The Hindu, September 6

RBI’s floating rate loan diktat

May work if industry resumes investing    
It has been exactly a month
since the government piloted
major constitutional changes
in Jammu and Kashmir (J&K).
A month later, it is time to
review the state of play. First,
the international dimension.
Pakistan, which made the
“liberation” of Kashmir a fun-
damental pillar of its domestic
political consensus and for-
eign policy, and consistently
sponsored terrorism and vio-
lence to achieve that goal,
reacted with predictable fury.
Its “all-weather friend”, China,
concerned about the implica-
tions of the move in Ladakh,
provided a higher degree of
support to Islamabad than
Delhi had probably anticipat-
ed. But the rest of the inter-
national community —
notwithstanding United
States President Donald

Trump’s occasional forays
into offering mediation — has
broadly fallen in line with the
Indian position. 

But even as India has
done well to manage the
diplomatic fallout, the situa-
tion in J&K is a matter of con-
cern. There is often a trade-
off between order and justice.
The restrictions also give
room to critics to question
India’s moral authority and
democratic credentials. It is
now time to open up the
Valley, release mainstream
politicians, start a process of
dialogue, and create a new
understanding with the peo-
ple of Kashmir. Only then
will Prime Minister Narendra
Modi’s vision of a “Naya
Kashmir” be fulfilled.

Hindustan Times, September 6

Kashmir, a month on

Govt must now open up the Valley

How strong state-owned
banks drive growth 
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If compensation is
aligned to
strategic and
financial
outcomes, senior
management has
an incentive to
focus on long-term
sustainability

Risk targets and
metrics and the
mapping of risk
outcomes with
compensation
levels need to be
owned by the
board and suitably
disclosed to
regulators

Public sector
banks are the
foundation of
Indian banking,
and account for 63
per cent of the
banking industry’s
total assets. They
play a key role by
mobilising and
allocating
resources
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W¸F Wûa¦FZ IYF¸F¹FF¶F·F»FZ We ¨Faýi¹FF³F-2 Ad·F¹FF³F IYF d½FIiY¸F ³FF¸FIY »F`ÔOXS ¨Faýi¸FF IYe Q„¦FÊ¸F ¸FF³Fe þF³FZ ½FF»Fe QdÃF¯Fe ²Fi„½F IYe ÀF°FW ÀFZ ¨FaQ IYQ¸F ´FW»FZ We dNNIY ¦F¹FF Wû, »FZdIY³F ¹FW QZJ³FF EIY Q„»FÊ·F ÃF¯F W` dIY BÀFSû IZY ½F`ÄFFd³FIYûÔ IZY ÀFF±F QZVF IZY AF¸F AüS JFÀF »Fû¦F ¹FW ¸FF³FIYS ¨F»F SWZ W``Ô dIY A·Fe ÀF¶F I„YL J°¸F ³FWeÔ W„AF AüS I`YÀFe ·Fe ¨F„³Fü°Fe AFE CÀFÀFZ ´FFS ´FF d»F¹FF þFE¦FFÜ BÀFÀFZ ¶FZW°FS AüS I„YL ³FWeÔ dIY QZVF ÀFFSe Q„d³F¹FF IYû ÀF¸F½FZ°F À½FS ¸FZÔ ¹FW ÀFaQZVF QZ SWF W` dIY W¸F C´F»Fd¶²F¹FûÔ ´FS ¦F½FÊ IYS³FZ IZY ÀFF±F We ¶FF²FFAûa IYF OXXMIYS ¸F„IYF¶F»FF IYS³FF ·Fe þF³F°FZ W``ÔÜ ¹FWe ·FF½F³FF °Fû IYF¸F¹FF¶Fe IYF ¸FaÂF W` AüS BÀFZ ´Fi²FF³F¸FaÂFe ³FZ A´F³FZ B³F VF¶Qûa ÀFZ ¶FJì¶Fe ¶F¹FF³F ·Fe dIY¹FF dIY ¨FFÔQ ´FSX ´FW„Ô¨F³FZ IYF W¸FFSF ÀF´F³FF ´FìSXF Wû¦FF AüSX BÀFSXû IZY ½F`ÄFFd³FIY ³F °Fû ÷YIY³FZ ½FF»FZ W``Ô AüS ³F We ±FIY³FZ ½FF»FZÜ A¦FS ´Fi²FF³F¸FaÂFe ³FZ AF°¸Fd½FV½FFÀF IZY ÀFF±F ¹FW IYWF dIY W¸F ¨FFaQ ´FS C°FSIYS SWZÔ¦FZ °Fû ¹FW EIY ÀFaIY»´F IYF CQÐ§Fû¿F W`Ü BÀF ÀFaIY»´F IZY ´FìSF Wû³FZ IZY ´Fid°F BÀFd»FE ÀF„d³FdV¨F°F W„AF þF ÀFIY°FF W`, ¢¹FûadIY W¸FFSZ ½F`ÄFFd³FIY A´F³Fe A´Fid°F¸F ¸FZ²FF ÀFZ Q„d³F¹FF IYû ´FW»FZ We ¨F¸F°IÈY°F IYS ¨F„IZY W``ÔÜ AFdJS IYü³F ·Fì»F ÀFIY°FF W` ´FW»FZ We ´Fi¹FFÀF ¸FZÔ AdþÊ°F IYe ¦FBÊ ¸Fa¦F»F ¹FF³F IYe ÀFRY»F°FF IYû ¹FF dRYS EIY ¶FFS ¸FZÔ ÀFü Ad²FIY C´F¦FiW ·FZþ³FZ IZY IYdSV¸FZ IYû?¨FìadIY ¨Faýi¹FF³F-2 Ad·F¹FF³F IYF AGFd¶FÊXMS ³F IZY½F»F ´FìSe °FSW ÀF„SdÃF°F W`, ¶Fd»IY ÀFWe °FSW IYF¸F ·Fe IYS SWF W` BÀFd»FE ½FW EZÀFe þF³FIYFdS¹FFa C´F»F¶²F IYSF ÀFIY°FF W` dþÀFÀFZ ¨Faýi¸FF IYe ÀF°FW ´FS ÀFFGµXM »F`adOXa¦F ¸FZÔ d¸F»Fe ³FFIYF¸Fe ÀFZ C´Fþe d³FSFVFF QìS Wû ÀFIY°Fe W`Ü BÀF ³FFIYF¸Fe IZY dÀF»FdÀF»FZ ¸FZÔ ¹FW °F±¹F ²¹FF³F ¸FZÔ SJF þF³FF þøYSe W` dIY BÀFSû ³FZ »F``ÔdOXa¦F IZY d»FE ¨Faýi¸FF IZY QdÃF¯Fe ²F„i½F IYF ¨F¹F³F IYSIZY þF³F¶FìÓFIYS EIY IYdN³F »FÃ¹F SJF ±FFÜ ¹FW BÀFd»FE dIY¹FF ¦F¹FF, ¢¹FûadIY BÀFSû IYF CïZV¹F IZY½F»F ¨FFaQ ´FS ´FW„a¨F³FF ³FWeÔ, ¶Fd»IY CÀFIZY C³F SWÀ¹Fûa ÀFZ Q„d³F¹FF IYû ´FdSd¨F°F IYSF³FF ±FF þû A·Fe °FIY A¶FìÓF W``ÔÜ BÀFÀFZ B³IYFS ³FWeÔ dIY ¨Faýi¹FF³F Ad·F¹FF³F IZY °FW°F ÀF¶F I„YL ¸F³F ¸F„°FFd¶FIY ³F Wû³FZ ÀFZ EIY ¸FF¹FìÀFe LFBÊ, »FZdIY³F QZVF ¸FZÔ ¹FW ·FF½F ÀFFÓFF øY´F ¸FZÔ þ¦F³FF ³FE AüS ¶FQ»F°FZ ·FFS°F IYe d³FVFF³Fe W` dIY ¹FW EIY EZÀFe ÃFd¯FIY ¶FF²FF W` þû CÀF ÀF´F³FZ IYû ÀFFIYFS Wû³FZ ÀFZ ³FWeÔ SûIY ÀFIY°Fe þû BÀFSû IZY ÀFF±F ÀFFSZ QZVF ³FZ QZJFÜ ¹FW ·FF½F IYF¹F¸F SW³FF ¨FFdWE, ¢¹FûÔdIY BÀFe IZY þdS¹FZ QZVF A´F³Fe °F¸FF¸F ¨F„³Füd°F¹Fûa IYF ÀFF¸F³FF IYS³FZ ¸FZÔ ÀFÃF¸F Wû¦FFÜ ²¹FF³F SWZ dIY IYdN³F ÀFZ IYdN³F ¨F„³Füd°F¹FFa °F¶F IYWeÔ Ad²FIY AFÀFF³F Wû þF°Fe W`Ô þ¶F C³WZÔ ´FSFÀ°F IYS³FZ IYe ·FF½F³FF ´Fi¶F»F Wû þF°Fe W`ÜC¨¨F dVFÃFF ̧ FZÔ ¦F„¯F½FØFFCØFSFJaOX ¸FZÔ C¨¨F dVFÃFF IZY ¸Fû¨FZÊ ´FS ÀF„²FFS IYe þøYS°F »Fa¶FZ ÀF¸F¹F ÀFZ þ°FFBÊ þF SWXe WX`Ü ÀFSIYFS IYe AFZS ÀFZ ¹FWX ÀFaIY»´F ¶FFS-¶FFS ½¹F¢°F ·Fe dIY¹FF þF°FF WX`, »FZdIY³F dRYS ·Fe WXF»FF°F ¸FZÔ A´FZdÃF°F ¶FQ»FF½F ³FWXeÔ dQ£F SWXF WX`Ü ¶FOÞe ÀFa£¹FF ¸FZÔ ÀFSIYFSXe dO¦Fie IYFG»FZþ AFd±FÊIY ÀFaÀFF²F³FFZÔ IYe IY¸Fe ÀFZ þìÓF SWXZ WX`ÔÜ WXF»F°F ¹FZ WX` dIY 104 ÀFSIYFSXe dO¦Fie IYFG»FZþFZÔ ¸FZÔ ÀFZ dÀFRÊY 64 IZY ´FFÀF WXe A´F³Fe ·Fìd¸F AF`S ·F½F³F WX`ÔÜ 29 IYFG»FZþFZÔ IZY ·F½F³F d³F¸FFÊ¯FF²Fe³F WX`Ô, þ¶FdIY 11 IYFG»FZþFZÔ IZY ´FFÀF ·F½F³F AF`S ·Fìd¸F QFZ³FFZÔ WXe ³FWXeÔ WX`ÔÜ A¨Le »FFB¶FiZSXe AF`S »F`¶FFZSZMÑe IYe IY¸Fe ¶FOÞe ÀF¸FÀ¹FF ¶F³Fe WX„BÊ WX`Ü ¶F„d³F¹FFQe ÀF„d½F²FFEa ³FWXeÔ WXFZ³FZ ÀFZ ¹FìþeÀFe ÀFZ d¸F»F³FZ ½FF»Fe ÀFWXF¹F°FF ª¹FFQF°FS IYFG»FZþFZÔ IYFZ ³FWXeÔ d¸F»F ´FF SWXe WX`ÔÜ d¨Fa°FFþ³FIY ¹FZ WX` dIY ¸FWXþ 18 dO¦Fie IYFG»FZþ WXe ³F`IY IYe ¦FiZdOa¦F d¸F»F³FZ IZY ¶FFQ ¹FìþeÀFe ÀFZ A³F„QF³F »FZ ´FF SWXZ WX`ÔÜ VFZ¿F IYFG»FZþ BÀF A³F„QF³F IZY d»FE °FSÀF³FZ IYFZ ¸Fþ¶FìS W`ÔÜ A¶F ÀFSIYFS WXF±F-´FFa½F ¸FFS SWXe WX` dIY dIYÀFe °FSWX IYFG»FZþFZÔ IYFZ ·Fìd¸F AF`S ·F½F³F C´F»F¶²F IYSF¹FF þFEÜ BÀF dQVFF ¸FZÔ SF¿MÑe¹F C¨¨F°FS ¸FF²¹Fd¸FIY dVFÃFF Ad·F¹FF³F ÀFZ I„YL ´FSZVFF³Fe QìS WX„BÊ WX`Ü IZÔYýi ÀFSIYFS IZY QS ´FS ·Fe ÀFSIYFS QÀ°FIY QZ ¨F„IYe WX`Ü QSAÀF»F SFª¹FFZÔ ¸FZÔ A¶F °FIY ÀFSIYFSFZÔ ³FZ dþ°F³Fe °FZþe ÀFZ ÀFSIYFSXe dO¦Fie IYFG»FZþFZÔ IYe ÀFa£¹FF ¶FPXÞF³FZ ¸FZÔ ÷Yd¨F dQ£FFBÊ, C°F³Fe °FZþe C³F¸FZÔ ÀFaÀFF²F³F ¶FPXÞF³FZ, ·Fìd¸F AF`S ·F½F³F IYe ½¹F½FÀ±FF IYS³FZ ¸FZÔ ³FWXeÔ dQ£FFBÊÜ ¶FOÞe ÀFa£¹FF ¸FZÔ IYFG»FZþ ¸FWXþ dO¦Fie ¶FFaM³FZ IYF þdS¹FF ·FS ¶F³FZ WX`ÔÜ EZÀFZ ¸FZÔ LFÂF-LFÂFFAFZÔ IYFZ ¦F„¯F½FØFF´FSIY dVFÃFF IYe AFÀF »F¦FF³FF WXe ¶FZ¸FF³Fe WX`Ü ¶FZWX°FS ¹FWXe WXFZ¦FF dIY ³FE IYFG»FZþ £FFZ»F³FZ ÀFZ ´FWX»FZ ·Fìd¸F IZY ¶FaQFZ¶FÀ°F IYe ´FWX»Fe AF`S Ad³F½FF¹FÊ VF°FÊ S£Fe þFEÜ ÀFF±F WXe ¸FF`þìQF IYFG»FZþFZÔ ¸FZÔ AF½FV¹FIY ÀF„d½F²FFAFZÔ IYe C´F»F¶²F°FF IYFZ ÀF½FFZÊ¨¨F ´FiF±Fd¸FIY°FF Qe þFEÜ A¨Le ¶FF°F ¹FZ WX` dIY d´FL»FZ I„YL ÀF¸F¹F ÀFZ ÀFSIYFSXe dO¦Fie IYFG»FZþFZÔ ¸FZÔ d³F¹Fd¸F°F dVFÃFIYFZÔ IYe ÀFa£¹FF ¸FZÔ BþFRYF WX„AF WX`Ü SFª¹F »FFZIY ÀFZ½FF AF¹FFZ¦F ÀFZ ¨F¹Fd³F°F dVFÃFIYFZÔ IYe d³F¹F„d¢°F WXFZ³FZ ÀFZ IYFRYe ÀFa£¹FF ¸FZÔ IYFG»FZþFZÔ ¸FZÔ ´FN³F-´FFN³F IYFZ ÀF„¨FFøY IYS³FZ ¸FZÔ ¸FQQ d¸F»Fe WX`Ü QìSQSFþ IZY IYBÊ IYFG»FZþFZÔ ¸FZÔ ´FiF¨FF¹FÊ ³FWXeÔ WX`ÔÜ À³FF°FIY IYFG»FZþFZÔ ¸FZÔ ´FiF¨FF¹FFZË IYe Oe´FeÀFe AFSÃF¯F SFZÀMS IYFZ »FZIYS VFFÀF³FFQZVF þFSXe ³FWXeÔ WXFZ³FZ IYe ½FþWX ÀFZ ÷YIYe WX„BÊ WX`Ü A¶F ¸F„£¹F¸FaÂFe ³FZ ´Fi°¹FZIY IYFG»FZþ ¸FZÔ ´FiF¨FF¹FÊ IYe °F`³FF°Fe IZY d³FQZÊVF dQE WX`ÔÜ BÀFÀFZ Oe´FeÀFe þ»Q WXFZ³FZ IZY AFÀFFS ¶F³F ¦FE WX`ÔÜ BÊ-»FFBÊ¶FiZSXe IYFZ »FZIYS A¶F IYÀFS°F °FZþ IYe ¦FBÊ WX`Ü WXF»FFadIY BÊ-»FFBÊ¶FiZSXe IYF ¸FF¸F»FF °FIY³FeIYe AOÞ¨F³F IZY ¨F»F°FZ »Fa¶FZ ÀF¸F¹F ÀFZ AMIYF SWXF WX`Ü BÊV½FS IÈY´FFBÀF ³FV½FS þe½F³F ¸FZÔ W¸FZÔ þû ·Fe d¸F»FF W„AF W`, ½FW W¸FFSZ IY¸FûË IYF RY»F Wû°FF W`Ü ¸F¦FS þ¶F W¸F CÀFZ ´Fi·F„ IYF dQ¹FF W„AF ´FiÀFFQ ¸FF³FIYSX ¦FiW¯F IYSX°FZ W`Ô °Fû ¶FF°F I¼YL AüSX Wû°Fe W`Ü W¸FFSXF ´Fi°¹FZIYX IY¸FÊ ´FìþF IYF øY´F »FZ »FZ°FF W`Ü ¹FWe ¶FF°F ·Fûþ³F IZY ÀFaQ·FÊ ¸FZÔ ·Fe »FF¦Fì Wû ÀFIY°Fe W`Ü IYûBÊ ¨Feþ þ¶F W¸F JF³FZ ÀFZ ´FW»FZ ·F¦F½FF³F IYû ¨FPÞFIYSX ¹FF³Fe Ad´FÊ°F IYSIZY ¦FiiW¯F IYS°FZ W`Ô °Fû ½FWe ·Fûþ³F ´FiÀFFQ ¶F³F þF°FF W`Ü BÀFed»FE ·F¢°F ·Fûþ³F ÀFZ ´FW»FZ ·F¦F½FF³F ÀFZ ¹FWe IYW°FZ W`Ô, kWZ ´Fi·F„, °F„¸WFSXe Qe W„BÊ ½FÀ°F„ ´FW»FZ ¸F`Ô °F„̧ WZÔ ÀF¸Fd´FÊ°F IYSX°FF WìaÜl EZÀFF IYS³FF ÀF½FÊ±FF Cd¨F°F ·Fe W`, ¢¹FûÔdIY BÀF ¸FF³F½F þe½F³F ¸FZÔ W¸FZÔ þû ·Fe ´FiF´°F W„AF ½FW BÊV½FS IYe IÈY´FF ÀFZ We ÀFa·F½F W„AF W`Ü ¦Fe°FF ¸FZÔ ·F¦F½FF³F ßFeIÈY¿¯F ³FZ IYWF W` dIY IYûBÊ ·F¢°F ¹FdQ ´FiZ¸F´Fì½FÊIY ¸F„ÓFZ RY»F-RìY»F, A³³F, þ»F AFdQ Ad´FÊ°F IYSX°FF W` °Fû CÀFZ ¸F`Ô ´FiZ¸F´Fì½FÊIY ÀF¦F„¯F øY´F ¸FZÔ ´FiIYMX WûIYSX ¦FiW¯F IYSX°FF WìaÜl ·F¢°F IYe ·FF½F³FF ¹FdQ ÀF¨¨Fe Wû °Fû ·F¦F½FF³F CÀFIZY ·Fûþ³F IYû A½FV¹F ¦FiW¯F IYSX°FZ W`ÔÜ þ`ÀFZ C³WûÔ³FZ VF¶FSXe IZY ¶FZSX JFE AüSX ÀF„QF¸FF ImY °FÔQ„»F (¨FF½F»F) JFEÜ ´Fi·F„ IYe IÈY´FF ¸FWF³F W`Ü CÀFIYe IÈY´FF ÀFZ þû W¸FZÔ þû ·Fe A³³F-þ»F ´FiF´°F Wû°FF W`, CÀFZ ´Fi·F„ IYF ´FiÀFFQ ¸FF³FIYSX ´Fi·F„ IYû Ad´FÊ°F IYSX³FF, IÈY°FÄF°FF ´FiIYMX IYSX³FZ IZY ÀFF±F EIY ¸FF³F½Fe¹F ¦F„¯F ·Fe W`Ü I„YL »Fû¦F ¹FW ´FiV³F ·Fe IYSX°FZ W`Ô dIY þ¶F ·F¦F½FF³F ¨FPÞF¹FF W„AF ´FiÀFFQ JF°FZ W`Ô, °Fû UWX §FMX°FF ¢X¹FûÔ ³FWeÔ? C³FIYF IY±F³F ·Fe ÀF°¹F W`Ü dþÀF ´FiIYFSX RìY»FûÔ ´FSX ·Fi¸FSX ¹FF³Fe ·FüÔSXF ¶F`N°FF W` AüSX RìY»F IYe ÀF„¦Fa²F ÀFZ °FÈ´°F Wû þF°FF W`, dIaY°F„ RìY»F IYF ½Fþ³F ³FWeÔ §FMX°FFÜ CÀFe ´FiIYFSX ´Fi·F„ IYû ¨FPÞF¹FF ´FiÀFFQ A¸FÈ°F Wû°FF W`Ü ´Fi·F„ ½¹Faþ³F IYe ÀF„¦Fa²F AüSX ·F¢°F IZY ´FiZ¸F ÀFZ °FÈ´°F Wû þF°FZ W`ÔÜ ½FZ ·FF½F ImY ·FìJZ W`Ô, ·Fûþ³F ImY ³FWeÔÜ þ`ÀFZ EIY ¸FFÔ ¶F¨¨FZ IYû I„YL JF³FZ IYû QZ AüSX ¶F¨¨FF CÀFZ °Fû°F»Fe ·FF¿FF ¸FZÔ dÀFRÊY ´FìL ·FSX QZ °Fû ¸FFa CÀFZ ÀFe³FZ ÀFZ »F¦FF »FZ°Fe W`Ü BÀFe ´FiIYFSX ·F¦F½FF³F ·Fe °FÈ́ °F Wû°FZ WỒ, ´FiÀF³³F Wû°FZ WỒ AüSX A´F³Fe IÈY´FF ¶FSXÀFF°FZ W`ÔÜ ¹FW ¸FF³F½F VFSXeSX ·Fe CÀFIYe A³Fa°F IÈY´FF ÀFZ ´FiÀFFQ À½FøY´F d¸F»FF W`Ü BÀFIYe ÀFF±FÊIY°FF IYû ÀF¸FÓFZÔ, °F·Fe þe½F³F ²F³¹F Wû¦FFÜ AF¨FF¹FÊ Ad³F»F ½F°ÀFDYªFFÊ¦F°F dQ½FÀF BÀFSXû õFSXF ÀFRY»F°FF´Fì½FÊIY ´FiÃFZd´F°F ¨FÔQi¹FF³F-2 Bd°FWFÀF SX¨F³FZ ÀFZ dÀFRÊY Qû IYQ¸F ´FW»FZ °F¶F ¨FìIY ¦F¹FF þ¶F CÀFImY »F`ÔOSX-d½FIiY¸F ÀFZ ÀFÔ´FIYÊ MXìMX ¦F¹FFÜ ¨FìadIY BÀFIZY ´FW»FZ ¨FÔQi¹FF³F-2 ³FZ IYSe¶F 15 ¶FOÞe ¶FF²FFAûÔ IYû ÀFRY»F°FF´Fì½FÊIY ´FFSX IYSX d»F¹FF ±FF BÀFd»FE CÀFIZY ´FìSXe °FSXW ÀFZ ÀFRY»F Wû³FZ IYe C¸¸FeQ ¶FPÞ ¦FBÊ ±FeÜ EZÀFF ³F Wû ´FF³FZ IZY IYFS¯F QZVF ¸FZÔ EIY ¸FF¹FìÀFe ÀFe W`, »FZdIY³F BÀFIYe A³FQZJe ³FWeÔ IYe þF³Fe ¨FFdWE dIY ¨FÔQi¹FF³F-2 IYF AFGd¶FÊMXSX A·Fe ·Fe IYF¸F IYSX SXWF W`Ü BÀFIYe A½Fd²F EIY ÀFF»F W` AüS BÀF QüSF³F ½FW ¶FW„°F ÀFFSe C´F¹Fû¦Fe þF³FIYFdS¹FFa QZ ÀFIY°FF W`Ü A¦FSX ÀF¶F I¼YL NeIY SXW°FF °Fû ·FFSX°F Q„d³F¹FF IYF ´FW»FF QZVF ¶F³F þF°FF dþÀFIYF AÔ°FdSXÃF¹FF³F ¨Faýi¸FF IYe ÀF°FW ImY QdÃF¯Fe ²Fi„½F ´FS C°FSX°FFÜ BÀFÀFZ ´FW»FZ A¸FZdSIYF, øYÀF AüSX ¨Fe³F ¨Faýi¸FF IYe ÀF°FW ´FSX ÀFFGµXMX »F``ÔdOXa¦F IYSF ¨F„IZY W``Ô, »FZdIY³F QdÃF¯Fe ²F„i½F ´FSX ³FWeÔ, ¢X¹FûÔdIY CÀF ´FS »F``ÔdOXa¦F þdMX»F W`Ü À´F¿XM W` dIY ·FFS°F ³FZ A´F³FZ d»FE IYdN³F »FÃ¹F ¨F„³FF ±FF AüS EZÀFF BÀFd»FE dIY¹FF ±FF °FFdIY ³FBÊ þF³FIYFdS¹FFa ÀFF¸F³FZ AF ÀFIZÔYÜ ½FFÀ°F½F ¸FZÔ BÀFe IYFS¯F ¨Faýi¹FF³F Ad·F¹FF³F ´FS Q„d³F¹FF ·FS IYe d³F¦FFWZÔ »F¦Fe ±FeÔÜ·FFS°F ½FW IYS³FZ þF SWF ±FF þû A¶F °FIY AüS IYûBÊ ³FWeÔ IYS ´FF¹FFÜ ¨Faýi¸FF IZY QdÃF¯Fe ²Fi„½F IYe ´F±FSXe»Fe þ¸Fe³F ÀFFGµXMX »F`ÔdOÔ¦F ImY d»FE ¶FOÞe ¨F„³Fü°Fe ±FeÜ »F`ÔOSX d½FIiY¸F IYû Qû JOXÐOûa IZY ¶Fe¨F ÀFFGµXMX »F`ÔdOÔ¦F IYe þ¦FW °F»FFVF³Fe ±FeÜ BÀFe IYFS¯F ¹FW EIY IYdN³F »FÃ¹F ¸FF³FF þF SWF ±FFÜ WF»FFadIY ¨Faýi¹FF³F-2 IYF IYdN³F »FÃ¹F ¨Faýi¸FF IYe ÀF°FW ÀFZ 2.1 dIY»Fû¸FeMXSX QìSX SXW ¦F¹FF, dRYS ·Fe ¹FW ³FWeÔ IYWF þF ÀFIY°FF dIY ¹FW d¸FVF³F ³FFIYF¸F SWF, ¢X¹FûÔdIY AFGd¶FÊXMS ¨Faýi¸FF IYe IYÃFF ¸FZÔ A´F³FF IYF¸F ÀFWe °FSW IYSX SXWF W`Ü ¹FW ·Fe C»»FZJ³Fe¹F W` dIY ¨Faýi¹FF³F-2 IYF AFGd¶FÊMXSX ¨FÔQi¹FF³F-1 ImY AFGd¶FÊMXSX ÀFZ IYWeÔ Ad²FIY AF²F„d³FIY C´FIYSX¯FûÔ ÀFZ »F`ÀF W`Ü Aa°FdSÃF Ad·F¹FF³Fûa IYF A³F„·F½F ¹FWe IYW°FF W` dIY BÀF¸FZÔ ´Fi°¹FZIY ´Fi¹Fû¦F ÀFRY»F ³FWeÔ Wû°FFÜ ´FFdIYÀ°FF³F IZY C³F ³FZ°FFAûa ´FS °FSÀF We JF¹FF þF ÀFIY°FF W` þû ¨Faýi¹FF³F-2 IYe AFadVFIY ³FFIYF¸Fe ´FS J„VF Wû SWZ W``ÔÜ EZÀFZ ÄFF³F AüS d½FÄFF³F d½FSû²Fe »Fû¦Fûa IZY S½F`¹FZ IZY ¶Fe¨F ´Fi²FF³F¸FaÂFe dþÀF °FSW ½F`ÄFFd³FIYûa IZY ÀFF±F JXOÞZ W„E ½FW EIY d¸FÀFF»F W`Ü C³Wûa³FZ ½FWe dIY¹FF þû ³FZ°FÈ°½F QZ³FZ ½FF»Fûa IYû IYS³FF ¨FFdWEÜ ¹FW ²¹FF³F SJF þF³FF ¨FFdWE dIY A¸FZdSXIYF IZY A´Fû»Fû d¸FVF³F ÀFdW°F ª¹FFQF°FSX ¸Fì³F d¸FVF³F IYe »F`ÔdOÔ¦F ¨Faýi¸FF IZY ¸F²¹F ¸FZÔ IYe ¦FBÊ ±Fe AüS ¨Fe³F IYF ¸Fì³F d¸FVF³F ·Fe ¨Faýi¸FF IZY AFÀFF³F ÀF¸FÓFZ þF³FZ ½FF»FZ CØFSe ²Fi„½F ´FS IZÔYdýi°F ±FFÜ øYÀF ³FZ 1958 ÀFZ 1976 ImY ¶Fe¨F IYSXe¶F 33 d¸FVF³F ¨FFÔQ IYe °FSXRY SX½FF³FF dIYEÜ B³F¸FZÔ ÀFZ 26 A´F³Fe ¸FÔdþ»F ³FWeÔ ´FF ÀFIZYÜ BÀFe °FSW 1958 ÀFZ 1972 °FIY A¸FZdSXIYF ImY 31 d¸FVF³FûÔ ¸FZÔ ÀFZ 17 ³FFIYF¸F SXWZÜ A¸FZdSXIYF ³FZ 1969 ÀFZ 1972 ImY ¶Fe¨F LW ¸FF³F½F d¸FVF³F ·Fe ·FZþZÜ B³F¸FZÔ 24 AÔ°FdSXÃF ¹FFÂFe ¨FFÔQ ImY IYSXe¶F ´FW„Ô¨F ¦FE, »FZdIY³F dÀFRÊY 12 We ¨FFÔQ IYe þ¸Fe³F ´FSX C°FSX ´FFEÜ BÀFImY A»FF½FF BÀFe ÀFF»F A´Fi`»F ¸FZÔ BþSXF¹F»F IYF ·Fe ¨Faýi d¸FVF³F A²FìSXF SXW ¦F¹FF ±FFÜ BþSXF¹F»F IYF ¹FW d¸FVF³F ¨FÔQi¸FF IYe IYÃFF °FIY °Fû ´FW„a¨F ¦F¹FF, »FZdIY³F 10 dIY»Fû¸FeMXSX QìSX SXW°FZ We ´FÈ±½Fe ÀFZ CÀFIYF ÀFÔ´FIYÊ MXìMX ¦F¹FFÜ ¨FìadIY ¨FÔQi¹FF³F-2 IYû ¸FÔdþ»F ImY IYSXe¶F »FZ þF³FZ ½FF»FF AFGd¶FÊMXSX A¶F ·Fe ¨FÔQi¸FF IYe IYÃFF ¸FZÔ §Fì¸F SXWF W` BÀFd»FE W¸FFSZ ½F`ÄFFd³FIYûÔ IYû BÔ°FþFSX W` CÀFÀFZ d¸F»F³FZ ½FF»Fe °FÀ½FeSXûÔ IYF °FFdIY AFdJSXe 15 d¸F³FMX IYF d½FV»FZ¿F¯F ¸F„¸FdIY³F Wû ÀFIZYÜ BÀF d½FV»FZ¿F¯F ÀFZ ¹FW þF³F³FZ ¸FZÔ AFÀFF³Fe Wû¦Fe dIY Aad°F¸F ÀF¸F¹F ¸FZÔ IYWFa ¢¹FF ¦FXOÞ¶FXOÞe W„BÊ? ¹FW d½FV»FZ¿F¯F ·Fd½F¿¹F IYe ¨F„³Füd°F¹Fûa IYF ÀFF¸F³FF IYS³FZ AüS ÀFF±F We ½F`ÄFFd³FIYûÔ ImY A³F„·F½F IYû AüSX ÀF¸FÈð IYSX³FZ ½FF»FF ÀFFd¶F°F Wû¦FFÜ¨FÔQi¹FF³F-2 AÔ°FdSXÃF ¹FF³F ¸FZÔ °Fe³F JÔO ±FZ -AFGd¶FÊMXSX (2,379 dIY»Fû¦FiF¸F, AFN ´FZ»FûO), »F``ÔOXS d½FIiY¸F (1,471 dIY»Fû¦FiF¸F, ¨FFSX ´FZ»FûO) AüSX Sû½FS ´FiÄFF³F (27 dIY»Fû¦FiF¸F, Qû ´FZ»FûO)Ü  »F`ÔOSX d½FIiY¸F AüSX Sû½FS ´FiÄFF³F IYe ÀFa·FFd½F°F ³FFIYF¸Fe IZY ¶FF½FþìQ ¹FW ¸FW°½F´Fì¯FÊ W` dIY ¨FÔQi¸FF IYF ÀFRY»F°FF´Fì½FÊIY ¨F¢IYSX IYFMX SXWF AFGd¶FÊMXS »F`ÔOS d½FIiY¸FX IYe °FÀ½FeSXZÔ ·Fe ·FZþ ÀFIY°FF W`Ü A¦FS EZÀFF Wû°FF W` °Fû ¹FW ¨Faýi¹FF³F-2 Ad·F¹FF³F IYû EIY WQ °FIY ÀFRY»F We ÀFFd¶F°F IYSZ¦FFÜ C¸¸FeQ ¹FW ·Fe W` dIY d½FIiY¸F ÀFZ ÀFa´FIÊY IYF¹F¸F IYS³FZ ¸FZÔ ÀFRY»F°FF d¸F»F þFEÜ B³F C¸¸FeQûa IZY ÀFF±F QZVF IYû ¹FW ·FSûÀFF °Fû Wû³FF We ¨FFdWE dIY BÀFSû IZY ½F`ÄFFd³FIY WS ¨F„³Fü°Fe IYF ÀFF¸F³FF IYS³FZ ¸FZÔ ÀFÃF¸F W``ÔÜ(»FZJIY MXZd¢X³FIY»F XM„OZ IZY ÀFÔ´FFQIY W`Ô)
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A·Fe ·Fe IYF¹F¸F W`Ô C¸¸FeQZÔVFVFFÔIY dõ½FZQe ¨FìadIY ̈ FÔQi¹FF³F-2 IYF AFGd¶FÊMXSX A¶F ·Fe ¨FÔQi¸FF IYe IYÃFF ̧ FZÔ §Fì¸F SXWF W`, A°F: BÀF Ad·F¹FF³F IYû d½FRY»F ³FWXeÔ IYWX ÀFIY°FZQe ÀFSIYFS IZY ´FW»FZ IYF¹FÊIYF»F ¸FZÔ We IYFÔ¦FiZÀF IZY dQ¦¦Fþ ³FZ°FF AüS ´Fì½FÊ IZÔYýie¹F d½FØF E½Fa ¦FÈW¸FaÂFe ´Fe d¨FQa¶FSX¸F ·Fi¿XMF¨FFS IZY AFSû´Fûa ÀFZ d§FS ¦FE ±FZÜ C³FIYe ¸F„dVIY»FZÔ °F¶F AüS ¶FPÞeÔ þ¶F VFe³FF ½FûSF W°¹FFIYFaOX ¸FZÔ AFSûd´F°F BaýiF¯Fe ¸F„JþeÊ AFBE³FE¢ÀF ¸FedOX¹FF ¸FF¸F»FZ ¸FZÔ ÀFSXIYFSXe ¦F½FFW ¶F³F ¦FBËÜ þFÔ¨F EþZÔdÀF¹FûÔ IYe ¸FF³FZÔ °Fû 2007 ¸FZÔ þ¶F d¨FQÔ¶FSX¸F d½FØF ¸FÔÂFe ±FZ °F¶F C³WûÔ³FZ ´FeMXSX ¸F„JþeÊ AüSX BÔQiF¯Fe ¸F„JþeÊ IYe IYÔ´F³Fe AFBE³FE¢XÀF ¸FedO¹FF ¸FZÔ d½FQZVFe d³F½FZVF IYe A³F„d¨F°F ¸FaþìSe ERYAFB´Fe¶Fe ÀFZ dQ»FFBÊÜ d¨FQa¶FS¸F IZY ÀFF±F We C³FIZY ¶FZXMZ IYFd°FÊ ·Fe IYBÊ ¦Fa·FeS AFSû´Fûa ÀFZ d§FSZ W``ÔÜ d¨FQa¶FS¸F IYe ´F°³Fe ·Fe VFFSQF §FûXMF»FZ ¸FZÔ þFa¨F IYF ÀFF¸F³FF IYS SWe W``ÔÜ d¨FQa¶FS¸F ÀFe¶FeAFB AüS BÊOXe IYe d¦FSµ°FFSe ÀFZ ¶F¨F³FZ IZY d»FE WS ÀFa·F½F IYûdVFVF IYS°FZ SWZÜ C³WZÔ SW-SWIYS Ad¦Fi¸F þ¸FF³F°F d¸F»F°Fe SWe, »FZdIY³F d´FL»FZ dQ³Fûa C³FIYe Ad¦Fi¸F þ¸FF³F°F ³FF¸FaþìS Wû ¦FBÊÜ C³WZÔ ÀF„´Fie¸F IYûXMÊ ÀFZ ·Fe SFW°F ³FWeÔ d¸F»Fe AüS ÀFe¶FeAFB IYe d¦FSµ°F ¸FZÔ þF³FF ´FXOÞFÜ ÀFe¶FeAFB IYe ´FìL°FFL ÀFZ ¸F„¢°F W„E °Fû BÊOXe IYe ´FìL°FFL IYF ÀFF¸F³FF IYS³FZ IZY ´FW»FZ C³WZÔ d°FWFXOÞ þZ»F þF³FF ´FXOÞF, ¢¹FûadIY ÀF„´Fie¸F IYûXMÊ ³FZ C³WZÔ Ad¦Fi¸F þ¸FF³F°F QZ³FZ ÀFZ B³IYFS IYS°FZ W„E IYWF dIY AFd±FÊIY A´FSF²F IZY ¸FF¸F»FZ ¸FZÔ EZÀFF IYS³FF ÀFWe ³FWeÔ Wû¦FFÜ ÀFa´Fi¦F VFFÀF³FIYF»F ¸FZÔ d¨FQa¶FS¸F ´Fi·FF½FVFF»Fe ³FZ°FF ¸FF³FZ þF°FZ ±FZÜ ½FW d½FØF ¸FaÂFe IZY ÀFF±F ¦FÈW ¸FaÂFe ·Fe SWZÜ C³FIYF ·Fi¿XMF¨FFS ¸FZÔ BÀF °FSW d¦FSµ°FFS Wû³FF AüS þZ»F þF³FF ³F IZY½F»F C³FIZY, ¶Fd»IY IYFa¦FiZÀF IZY d»FE ·Fe VF¸FÊ³FFIY W`Ü d¨FQa¶FS¸F IZY A»FF½FF A³¹F IYBÊ IYFa¦FiZÀFe ³FZ°FF ·Fi¿XMF¨FFS IZY AFSû´Fûa IYF ÀFF¸F³FF IYS SWZ W``ÔÜ þWFÔ d¨FQa¶FSX¸F d°FWFOÞ ¸FZÔ W``Ô ½FWeÔ IY³FFÊMXIY IZY IYFa¦FiZÀF IZY ¶FXOÞZ ³FZ°FF OXeIZY dVF½FI„Y¸FFS BÊOXe IYe d¦FSµ°F ¸FZÔ W``ÔÜ EIY A³¹F ¸FF¸F»FZ ¸FZZÔ AW¸FQ ´FMXZ»F IZY ¶FZMXZ ÀFZ ´FìL°FFL ¨F»F SWe W` AüS IY¸F»F³FF±F IZY ·FFaþZ S°F„»F ´F„Se ÀFZ ·FeÜ BÀFIZY A»FF½FF J„Q SXFW„»F ¦FFÔ²Fe AüS ÀFûd³F¹FF ¦FFa²Fe ³FZVF³F»F WZSF»OX ¸FF¸F»FZ ¸FZÔ þ¸FF³F°F ´FS W``ÔÜ SFW„»F ¦FFa²Fe ÀFZ »FZIYS IYFa¦FiZÀF IZY ´Fi½F¢°FF B³F ÀF¶F ¸FF¸F»Fûa ´FS ¹FWe IYW SWZ W``Ô dIY C³FIZY ³FZ°FFAûa IYe d¦FSµ°FFSe AüS ´FìL°FFL IYF þû dÀF»FdÀF»FF IYF¹F¸F W` ½FW ¶FQ»FZ IYe SFþ³Fed°F IYF ³F°FeþF W`Ü IYFa¦FiZÀF IZY ³FZ°FF dþÀF °FSW A´F³FZ ³FZ°FFAûa ´FS »F¦FZ ¦Fa·FeS AFSû´Fûa ´FS ¨F¨FFÊ IYS³FZ ÀFZ ¶F¨F SWZ W``Ô CÀFÀFZ ´FìSe ´FFXMeÊ ·Fi¿XMF¨FFS IZY ÀF½FF»F ´FS ¶F`IYR„YXM ´FS dQJ SWe W`Ü VFF¹FQ ¹FWe IYFS¯F W` dIY ª½F»Fa°F ¸FÀF»Fûa ´FS CÀFIYe ¶Fû»F°Fe ÀFe ¶FaQ W`Ü IYFa¦FiZÀF BÀFIYe A³FQZJe ³FWeÔ IYS ÀFIY°Fe dIY AFþ IiYû³Fe I`Yd´FXMd»Fª¸F IZY þû °F¸FF¸F AFSû´F ÀFF¸F³FZ W`̀Ô C³FIZY ´FeLZ ÀFá Fi¦F VFFÀF³F IYF ½FW QüS W` þ¶F d¨FQa¶FS¸F d½FØF ¸FaÂFe ±FZÜ CÀFe QüSF³F ¶F``ÔIYûa ³FZ ÀFadQ¦²F BSFQûa ½FF»FZ IYFSû¶FFdS¹Fûa IYû A³FF´F-VF³FF´F IYþÊ dQ¹FFÜ BÀFe IYFS¯F ¶F``ÔIYûa IYF E³F´FeE ¶FPÞ³FF VF„øY W„AFÜ BÀF E³F´FeE IYF We ¶F„SF AÀFS A¶F A±FÊ½¹F½FÀ±FF ´FS dQJ SWF W`Ü ¹FW dIYÀFe ÀFZ dL´FF ³FWeÔ dIY ÀFa´Fi¦F VFFÀF³F IZY ÀF¸F¹F ¶F`ÔIYûÔ ³FZ A½¹FF½FWFdSXIY ´FdSX¹Fûþ³FFAûÔ IYû ¸F³F¸FF³FZ °FSeIZY ÀFZ IYþÊ dQEÜ I„YL ¸FF¸F»Fûa ¸FZÔ °Fû ÀFÔIYMX¦FiÀ°F IaY´Fd³F¹FûÔ IYû ·Fe ¶FFSX-¶FFSX ³FE IYþÊ dQE ¦FEÜ BÀFIZY A»FF½FF EZÀFZ »Fû¦Fûa IYû ·Fe IYþÊ dQE ¦FE þû CÀFZ »FüXMF³FZ IYF BSFQF We ³FWeÔ SJ°FZ ±FZÜ¹FW ÀFWe W` dIY d¨FQa¶FS¸F, OXeIZY dVF½FI„Y¸FFS AFdQ ´FS »F¦FZ AFSû´Fûa ÀFZ IYFa¦FiZÀF ¸F„dVIY»F ¸FZÔ dQJ SWe W`, »FZdIY³F A¦FS þFa¨F EþZÔdÀF¹FFa B³F ³FZ°FFAûa ´FS »F¦FZ AFSû´Fûa IYû ÀFFd¶F°F ³FWeÔ IYS ´FFBË °Fû ³F IZY½F»F C³FIYe, ¶Fd»IY ÀFSIYFS IYe ·Fe dIYSdIYSe Wû¦Fe AüS IYFa¦FiZÀF IYe ¶FQ»FZ IYe SXFþ³Fed°F IYF AFSû´F ·Fe ´F„£°FF Wû¦FFÜ þû ·Fe Wû, IYFa¦FiZÀF IYû ¹FW ³FWeÔ ·Fì»F³FF ¨FFdWE dIY §F´F»FZ-§FûXMF»FZ AüS IiYû³Fe I`Yd´FXMd»Fª¸F IZY °F¸FF¸F ¸FF¸F»FZ ÀFa´Fi¦F VFFÀF³F IZY QüS IZY We W``ÔÜ I„YL ¸FF¸F»FZ IYe þFa¨F °Fû CÀFe ÀF¸F¹F VF„øY ·Fe Wû ¦FBÊ ±FeÜ dþÀF E¹FSÀFZ»F-¸F`d¢ÀFÀF ¸FF¸F»FZ ¸FZÔ d¨FQa¶FS¸F RaYÀFZ W``Ô CÀFZ »FZIYS ·Fe d½F½FFQ ´FW»FZ We C·FS AF¹FF ±FFÜ AFdJS ÀFa´Fi¦F IYF»F IYe Ad³F¹Fd¸F°F°FFAûa IYe þFa¨F-´FXOÞ°FF»F IZY AF²FFS ´FS ¹FW I`YÀFZ IYWF þF ÀFIY°FF W` dIY ¶FQ»FZ IYe SFþ³Fed°F Wû SWe W`? ¶Fe°FZ ´FFa¨F ÀFF»Fûa ¸FZÔ ³F þF³FZ dIY°F³FZ EZÀFZ §F´F»FZ CþF¦FS W„E W``Ô þû ÀFa´Fi¦F VFFÀF³F IZY QüSF³F W„EÜ IY·Fe-IY·Fe °Fû EZÀFF »F¦F°FF W` dIY þû ¸FF¸F»FZ A·Fe °FIY ÀFF¸F³FZ AFE W`̀Ô ½FZ B³FZ-d¦F³FZ We W`̀ÔÜ VFF¹FQ ÀFá Fi¦F IYF»F IZY B³WeÔ ¸FF¸F»Fûa IZY IYFS¯F I„YL ÀF¸F¹F ´FW»FZ SFW„»F ¦FFa²Fe SFRZY»F ÀFüQZ IYû CLF»FIYS ´Fi²FF³F¸FaÂFe IYû ¨FûS °FIY IYW³FZ »F¦FZ ±FZÜ A¶F ½FW VFFa°F W``Ô °Fû BÀFed»FE dIY C³FIZY AFSû´Fûa ¸FZÔ IYûBÊ ÀF¨¨FFBÊ ³FWeÔ ±FeÜ BÀFIZY d½F´FSe°F ÀFa´Fi¦F VFFÀF³F IZY QüSF³F VFF¹FQ We IYûBÊ VFe¿FÊ ·FFþ´FF ³FZ°FF SWF Wû dþÀF ´FS ·Fi¿XMF¨FFS IZY AFSû´F »F¦FZ Wûa AüS ½FZ ÀFFd¶F°F Wû ÀFIZY WûaÜ ¶FQ»FZ IYe SFþ³Fed°F IYF VFûS ¸F¨FF SWe IYFa¦FiZÀF IYû ¹FW ¹FFQ Wû³FF ¨FFdWE dIY ÀFa´Fi¦F IYF»F ¸FZÔ Ad¸F°F VFFW IYû RYþeÊ ¸F„N·FZXOÞ IZY EIY ¸FF¸F»FZ ¸FZÔ d¦FSµ°FFS ·F»FZ dIY¹FF ¦F¹FF Wû, »FZdIY³F þFa¨F EþZÔdÀF¹FFa C³F ´FS »F¦FZ AFSû´F ÀFFd¶F°F ³FWeÔ IYS ÀFIYeÔÜ AFþ A¦FS ¹FW ¸FF³FF þF SWF W` dIY Ad¸F°F VFFW IYe d¦FSµ°FFSe ¶FQ»FZ IYe SFþ³Fed°F IZY °FW°F AüS ·FFþ´FF IYû ¶FQ³FF¸F IYS³FZ IZY d»FE ±Fe °Fû BÀFIZY d»FE IYFa¦FiZÀF We þ½FF¶FQZW W`ÜA´F³FZ QZVF ¸FZÔ SXFþ³Fed°FIY ·Fi¿XMF¨FFS IYûBÊ ³FBÊ ¶FF°F ³FWeÔ, »FZdIY³F ¹FW ·Fe EIY ÀF¨¨FFBÊ W` dIY ·Fi¿XMF¨FFS IZY AFSXû´FûÔ IYû AQF»F°F ¸FZÔ ÀFFd¶F°F IYS³FF ¸F„dVIY»F Wû°FF W`Ü ³FZ°FFAûa IZY ¸FF¸F»FZ ¸FZÔ ¹FW ¸F„dVIY»F I„YL ª¹FFQF We ¶FPÞ þF°Fe W`Ü »FF»Fì ¹FFQ½F AüS Aû¸F ´FiIYFVF ¨FüXMF»FF IZY A»FF½FF ¨FaQ ³FZ°FF We EZÀFZ W``Ô dþ³F ´FS »F¦FZ ·Fi¿XMF¨FFS IZY AFSû´F AQF»F°Fûa ¸FZÔ ÀFFd¶F°F dIYE þF ÀFIZY W``ÔÜ W¸FFSe þFa¨F EþZÔdÀF¹FFa SFþ³Fed°FIY ·Fi¿MXF¨FFSX IYe °FW °FIY þF³FZ AüS Qû¿Fe »Fû¦Fûa IYû ÀFþF dQ»FF³FZ ¸FZÔ ³FFIYF¸F SW³FZ IZY d»FE We Ad²FIY þF³Fe þF°Fe W``ÔÜ dþÀF 2þe §FûXMF»FZ IZY IYFS¯F ¸F³F¸FûW³F ÀFSIYFS ¶F„Se °FSW ¶FQ³FF¸F W„BÊ CÀF¸FZÔ dIYÀFe IYû ÀFþF ³FWeÔ W„BÊÜ ÀFe¶FeAFB d½FVFZ¿F AQF»F°F ³FZ BÀF ¸FF¸F»FZ ¸FZÔ AFSûd´F°F E SFþF, IY³Fe¸FûÓFe AüS A³¹F A³FZIY »Fû¦Fûa IYû ¶FSe IYS dQ¹FFÜ BÀF R`YÀF»FZ IYû WFBÊIYûXMÊ ¸FZÔ ¨F„³Fü°Fe Qe ¦FBÊ, »FZdIY³F A·Fe °FIY CÀFIYe ÀF„³F½FFBÊ ³FWeÔ W„BÊÜAF¸F °FüS ´FS SXFþ³Fed°F ¸FZÔ ·Fi¿XMF¨FFS ¨F„³FF½Fe SFþ³Fed°F IZY d»FE dIY¹FF þF°FF W`Ü BÀFIZY A»FF½FF A´F³Fe AüS A´F³FZ ´FdSþ³Fûa IYe dþaQ¦Fe ¸FZÔ VFF³Fû-VFüIY°F »FF³FZ IZY d»FE ·Fe ·Fi¿XXM °FüS-°FSeIYûa IYF BÀ°FZ̧ FF»F dIY¹FF þF°FF W`Ü ´Fe d¨FQa¶FSX¸F IYû »FZIYS þFÔ¨F EþZÔdÀF¹FFa þû QF½FF IYS SWe W```Ô C³FIYe ¸FF³FZÔ °Fû C³Wûa³FZ AüS C³FIZY ¶FZXMZ ³FZ ¶FW„°F ÀFFSXF ²F³F d½FQZVF ¸FZÔ ÀFá FdØF JSeQ³FZ ¸FZÔ J¨FÊ dIY¹FF W`Ü A¦FS ¹FW QF½FF ÀFWe W` °Fû ¶FW„°F ¦Fa·FeS ¶FF°F W`Ü AFþ ´Fa¨FF¹F°F ÀFZ »FZIYS »FûIYÀF·FF IZY ¨F„³FF½F dþÀF °FSW ´F`ÀFZ ImY Q¸F ´FSX »FXOÞZ þF SXWZ ½FW dIYÀFe ÀFZ dL´FF ³FWeÔÜ ¹FW ·Fe þ¦FþFdWS W` dIY ¨F„³FF½Fûa ¸FZÔ ´F`ÀFF J¨FÊ IYS³FZ IYe þû ÀFe¸FF °F¹F IYe ¦FBÊ W` CÀFIYF C»»Fa§F³F Wû°FF W`Ü ¹FW ÀFe¸FF ¶FPÞF³FZ IYe ¶FF°F °Fû Wû°Fe W`, »FZdIY³F IYûBÊ NûÀF ¸FFa¦F IYF øY´F ³FWeÔ »FZ ´FF SWe °Fû VFF¹FQ BÀFed»FE dIY ³FZ°FFAûa IYû »F¦F°FF W` dIY IYWeÔ QZVF ImY ¦FSXe¶Fûa IYû ¹FW ÀFÔQZVF ³F þFE dIY SXFþ³Fed°F ¸FZÔ ¶FW„°F ´F`ÀFF W`Ü A¦FSX SXFþ³Fed°FIY ·Fi¿MXF¨FFSX ÀFZ ¸F„d¢°F ´FF³Fe W` °Fû ¨F„³FF½F IZY d»FE þû ²F³F EIYdÂF°F dIY¹FF þF°FF W` CÀF¸FZÔ ´FFSQdVFÊ°FF »FF³FZ IZY C´FF¹F IYS³FZ We Wûa¦FZÜ
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§FûXMF»FFZÔ IYe þFa¨F ´FS SFþ³Fed°FAFdJS ÀFa´Fi¦F VFFÀF³F IZY ÀF¸F¹F IYe Ad³F¹Fd¸F°F°FFAFZÔ IYe þFa¨F-´FXOÞ°FF»F ´FS ¹FW I`YÀFZ IYWF þF ÀFIY°FF W` dIY ¶FQ»FZ IYe SFþ³Fed°F Wû SWe W`?ÀFaªF¹F ¦F¼´°F¸Fû A½F²FZVF SXFªF´F…°FEIY ³FFIYF¸Fe °F¸FF¸F IYF¸F¹FFd¶F¹FFZÔ IYe ¶F¼d³F¹FFQ SX£F°Fe WX`¸F„I„Y»F ½¹FFÀF¨FÔQi¹FF³F-2 d¸FVF³F IZY AÔd°F¸F ´FOÞF½F ´FSX ÀFRY»F°FF ³F d¸F»F³FZ ´FSX d³FSXFVFF A½FV¹F W„BÊ W`, ¸F¦FSX BÀFÀFZ W°Fû°ÀFFdW°F Wû³FZ IYe þøYS°F ³FWeÔÜ Aa°FdSÃF d¸FVF³F IZY ÀFF±F þûdJ¸F WX¸FZVFF SXW°FF W`Ü BÀFd»FE  A¢ÀFSX AÀFRY»F°FF ·Fe d¸F»F°Fe W` AüSX BÀF¸FZÔ ·FFSX°F IYûBÊ A´F½FFQ ³FWeÔ W`Ü ·FFSX°Fe¹F AÔ°FdSXÃF A³F„ÀFÔ²FF³F ÀFÔ¦FN³F (BÀFSXû) ³FZ d½FIiY¸F »F`ÔOSX ImY d»FE ¨FÔQi¸FF ImY QdÃF¯Fe ²Fi„½F ¸FZÔ C°FSX³FZ IYF IYdN³F AüSX ¸FW°½FFIYFÔÃFe »FÃ¹F ¨F„³FF ±FFÜ BÀFImY A»FF½FF »FỒOSX IYe ÀFFGµXM X»FỒdOÔ¦F ImY d»FE CÀFIYe ¦Fd°F IYû 6,048 dIY»Fû¸FeMXSX ´Fid°F §FÔMXZ ÀFZ ÀFF°F dIY»Fû¸FeMXSX ´Fid°F §FÔMXZ ´FSX »FF³FF ·Fe EIY ¶FW„°F ¶FOÞe ¨F„³Fü°Fe ±FeÜ d½FIiY¸F ImY ³Fe¨FZ C°FSX³FZ ImY 13 d¸F³FMX ¶FFQ »F`ÔOSX ÀFZ ÀFÔ¨FFSX ÀFÔ´FIÊY ·Fa¦F Wû ¦F¹FFÜ °F¶F »F`ÔOSX ÀF°FW ÀFZ Qû dIY»Fû¸FeMXSX QìSX ±FFÜ BÀFÀFZ ¸FF¹FìÀFe À½FF·FFd½FIY W`, ¢X¹FûÔdIY ½F`ÄFFd³FIYûÔ ³FZ BÀF d¸FVF³F IYû ÀFRY»F ¶F³FF³FZ ImY d»FE A´F³Fe °FSXRY ÀFZ IYûBÊ IYÀFSX ³FWeÔ LûOÞe ±FeÜ ¨FÔQi¸FF ´FSX C°FSX³FZ IYe ·FFSX°F IYe ´FW»Fe IYûdVFVF ·F»FZ We ÀFRY»F ³FWeÔ W„BÊ Wû, »FZdIY³F ¨FÔQi¹FF³F-2 d¸FVF³F IYû ´FìSXe °FSXW ÀFZ d½FRY»F ³FWeÔ IYWF þF ÀFIY°FFÜ ¨FÔQi¹FF³F-2 ImY AFGd¶FÊMXSX IYF IYF¹FÊIYF»F EIY ½F¿FÊ W` AüSX ½FW ¨FÔQi̧ FF IYe ´FdSXIiY¸FF IYSX°FZ W„E CÀFIYF A²¹F¹F³F þFSXe SXJZ¦FFÜ BÀFSXû ImY EIY Ad²FIYFSXe ³FZ IYWF dIY AFGd¶FÊMXSX ImY øY´F ¸FZÔ ¨FÔQi¹FF³F-2 IYF 95 ´Fid°FVF°F dWÀÀFF ÀFWe ÀF»FF¸F°F W`, dÀFRÊY ´FFa¨F ´Fid°FVF°F IYF WXe ³F„IYÀFF³F W„AF W`Ü AFGd¶FÊMXSX EIY ÀFF»F °FIY ¨FÔQi¸FF IYe °FÀ½FeSXZÔ »FZ°FF SXWZ¦FF °F±FF CÀFIYF QìSXÀFÔ½FZQe ´F¹FÊ½FZÃF¯F IYSX°FF SXWZ¦FFÜ ½FW »F`ÔOSX IYe ·Fe °FÀ½FeSXZÔ »FZ³FZ IYF ´Fi¹FFÀF IYSXZ¦FF, °FFdIY CÀFIZY ÀFWe ÀMXZMXÀF IYF ´F°FF »F¦F ÀFImYÜAÔd°F¸F ÃF¯F IYe d½FRY»F°FF IYû A»F¦F SXJ IYSX W¸FZÔ BÀF d¸FVF³F ImY ÀFIYFSFX°¸FIY ´FW»F„AûÔ ´FSX ¦FüSX IYSX³FF ¨FFdWEÜ d½FVFF»F þeEÀFE»F½Fe ¸FFIÊY-2 SXFGImYMX ImY þdS¹FZ ¨FÔQi¹FF³F-2 d¸FVF³F ImY ÀFRY»F ´FiÃFZ´F¯F AüSX ¨FÔQi¸FF IYe IYÃFF ¸FZÔ CÀFIYe ´Fid½Fd¿M IYû ·FFSX°F ImY dIYRYF¹F°Fe AÔ°FdSXÃF IYF¹FÊIiY¸F ImY CQFWSX¯F ImY øY´F ¸FZÔ QZJF þFE¦FFÜ d½FVFZ¿FÄFûÔ ³FZ BÀF C´F»Fd¶²F IYe °F„»F³FF EIY ¨F»F°Fe MÑZ³F ÀFZ QF¦Fe þF³FZ ½FF»Fe ¦Fû»Fe ÀFZ IYe W` dþÀFZ »FFJûÔ dIY»Fû¸FeMXSX QìSX EIY QìÀFSXe ¨F»F°Fe W„BÊ MÑZ³F ´FSX SXJZ »FÃ¹F ´FSX ÀFF²FF þF°FF W`Ü ¨FÔQi¹FF³F-2 d¸FVF³F IYû A´F³FZ IY¸F ¶FþMX ImY d»FE þF³FF þFE¦FFÜ BÀF d¸FVF³F ´FSX IYSXe¶F 14 IYSXûOÞ OFG»FSX IYF J¨FÊ AF¹FF W`, þ¶FdIY A¸FZdSXIYF ³FZ A´F³FZ A´Fû»Fû d¸FVF³FûÔ ´FSX 100 ASX¶F OFG»FSX J¨FÊ IYSX dQE ±FZÜ ¹FW d¸FVF³F ¦F¦F³F¹FF³F ÀFdW°F ·FFSX°F ImY QìÀFSXZ d¸FVF³FûÔ ImY d»FE ·Fe ¶FW„°F ¸FW°½F SXJ°FF W`Ü BÀFSXû AüSX ·FFSX°Fe¹F ½FF¹F„ÀFZ³FF ³FZ ¦F¦F³F¹FF³F d¸FVF³F ImY d»FE °F`¹FFdSX¹FFÔ ·Fe AFSXÔ·F IYSX Qe W`Ü ¹FW ·FFSX°F IYF ´FW»FF ¸FF³F½F AÔ°FdSXÃF d¸FVF³F Wû¦FF dþÀFZ ½F¿FÊ 2022 ¸FZÔ SX½FF³FF dIY¹FF þFE¦FFÜ BÀF COÞF³F ImY d»FE AÔ°FdSXÃF ¹FFdÂF¹FûÔ ImY ¨F¹F³F IYe ´FidIiY¹FF VF„øY Wû ¨F„IYe W`Ü 12 MXZÀMX ´FF¹F»FMXFZÔ ³FZ ¨F¹F³F IYF ´Fi±F¸F ¨FSX¯F ´FFÀF IYSX d»F¹FF W`Ü ¦F¦F³F¹FF³F d¸FVF³F ¸FZÔ Qû COÞF³FZa ¸FF³F½FSXdW°F WûÔ¦Fe, þ¶FdIY EIY COÞF³F ¸FF³F½F IZY ÀFF±F Wû¦FeÜ d¸FVF³F ImY °FW°F °Fe³F Aa°FdSÃF ¹FFdÂF¹FûÔ ImY Q»F IYû ÀFF°F dQ³FûÔ ImY d»FE ´FÈ±½Fe IYe d³F¸³F IYÃFF ¸FZÔ ·FZþF þFE¦FFÜ ¹FdQ ¹FW d¸FVF³F ÀFRY»F SXWF °Fû ·FFSX°F À½F°FÔÂF øY´F ÀFZ AÔ°FdSXÃF ¸FZÔ ¸FF³F½F ·FZþ³FZ ½FF»FF Q„d³F¹FF IYF ¨Fü±FF QZVF ¶F³F þFE¦FFÜ  (»FZ£FIY À½F°FaÂF dM´´F¯FeIYFS WX`Ô) IYBÊ CX´F»Fd¶²F¹FûÔ ½FF»FF Ad·F¹FF³F ¨Faýi¹FF³F-2 d¸FVF³F ̧ FZÔ AÔd°F¸F ÃF¯FûÔ IYe d½FRY»F°FF IYû dIY³FFSmX IYSX W¸FZÔ BÀFIZY ÀFIYFSFX°¸FIY ´FW»F„AûÔ ́ FSX ¦FüSX IYSX³FF ̈ FFdWEÀFaÀ±FF´FIY-À½F. ́ F…¯FÊ¨F³Qi ¦F„´°F. ́ F…½FÊ ́ Fi²FF³F ÀFa´FFQIY-À½F.³FSm³Qi ̧ FûWX³F. ÀFa´FFQIYe¹F d³FQZVFIY-¸FWZX³Qi ̧ FûWX³F ¦F„´°F. ́ Fi²FF³F ÀFa´FFQIY-ÀFaªF¹F ¦F„´°F, ªFF¦FSX¯F ́ FiIYFVF³F d»F. IZY d»FE: ³Fe°FZ³Qi ßFe½FFÀ°F½F õXFSXF 501, AFBÊX.E³F.EÀF. d¶Fd»OaX¦F,SXRYe ̧ FF¦FÊ, ³FBÊX dQ»»Fe ÀFZ ́ FiIYFdVF°F AüSX CX³WXeÔ IZY õXFSXF OXe-210, 211, ÀFZ¢MXSX-63 ³FûEOXF ÀFZ ̧ F„dQi°F, ÀFa´FFQIY (SXF¿MÑXe¹F ÀFaÀIYSX¯F) -d½F¿¯F„ ́ FiIYFVF dÂF´FFNXe*  Q…SX·FF¿F : ³FBÊX dQ»»Fe IYF¹FFÊ»F¹F : 011-43166300, ³FûEOXF IYF¹FFÊ»F¹F : 0120-4615800, E-mail: delhi@nda.jagran.com, R.N.I. No. DELHIN/2017/74721 * BXÀF AaIY ̧ FZÔ ́ FiIYFdVF°F ÀF¸FÀ°F ÀF¸FF¨FFSXûÔ IZY ̈ F¹F³F E½Fa ÀFa´FFQ³F WZX°F„ ́ Fe.AFSX.¶Fe. E¢MX IZY Aa°F¦FÊ°F CXØFSXQF¹FeÜ  ÀF¸FÀ°F d½F½FFQ dQ»»Fe ³¹FF¹FF»F¹F IZY A²Fe³F WXe WXûÔ¦FZÜ  WX½FFBÊX VF„»IY Ad°FdSX¢°FÜSXF¿MÑXe¹FX ÀFaÀIYSX¯Fwww.jagran.com   
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pû°F: dUVU AFd±FÊIY ̧ Fa¨F
123456789101334121 SÀÀFe þ»Fe EZÔN³F ¶FFIYe³FF`IYSVFFWXe IZY »FF»FRYe°FFVFFWXe ½FF»FZ Sa¦F ÀFZ ·F»FF IYF`³F ½FFdIYRY ³FWeÔ WXFZ¦FFÜ MF»F-¸FMFZ»F ÀFZ »FZIYS ³FIYFSF´F³F BÀFIZY ´F¹FFÊ¹F ¸FF³FZ þF°FZ WX`ÔÜ BÀFed»FE A¸Fì¸F³F ³FF`IYSVFFWXe ÀFSeJF ½¹F½FWXFS ³FWXeÔ IYS³FZ IYF °Faþ ·Fe IYÀFF þF°FF WX`Ü EZÀFZ ¸FZÔ þ¶F SFþ³Fed°FIY ´FFdMÊ¹FFZÔ IZY ¶Fe¨F ³FF`IYSVFFWXe ½FF»Fe ÀFaÀIÈYd°F WXF½Fe WXFZ³FZ »F¦FZ °FFZ BÀFIZY dIYÀÀFZ ´FQZÊ ¸FZÔ I`YÀFZ SWX ÀFIY°FZ WXỒÜ £FFÀFIYS »FF»FRYe°FFVFFWXe IYF ¸FF¸F»FF þ¶F QZVF IYe ÀF¶FÀFZ ´F„SF³Fe ´FFMeÊ IYFa¦FiZÀF IZY ·Fe°FS IYF WXFZ °FFZ dRYS ¨F¨FFÊ WXFZ³Fe À½FF·FFd½FIY WXe WX`Ü ´FFMeÊ IZY WXS IYFZ³FZ ¸FZÔ IYFa¦FiiZÀF IYFZ ¸FF`þìQF ÀFaIYM IZY QF`S ÀFZ d³FIYF»F³FZ IYe d¨Fa°FF WXS IYFZBÊ IYS SWXF W`Ü IYFa¦FiiZÀF A²¹FÃF ´FQ IZY ÀFaIYM IYF ÀF¸FF²FF³F WXFZ³FZ IZY ¶FFQ BÀFIYe C¸¸FeQ ·Fe ¶FPXÞ ¦FBÊ WX`, ¸F¦FS dQ¢IY°F ¹FWX WX` dIY ³FZ°FÈ°½F ¶FQ»F³FZ IZY ¶FFQ ·Fe ´FFMeÊ IYe AaQøY³Fe ³FF`IYSVFFWXe ¹FF³Fe ÀFa¦FN³F IZY DaY¨FZ ´FQFZÔ ´FS ¶F`NZ »FFZ¦FFZÔ IZY IYF¸F IYS³FZ IYF °FSXeIYF ³FWXeÔ ¶FQ»FF WX`Ü ´FiQZVF ÀFa¦FN³FûÔ IYe d³F¹F„d¢°F¹FûÔ ¸FZÔ QZSXe, AWX¸F ¸F„QÐQFZÔ ´FS R`YÀF»FZ MF»F³FZ ÀFZ »FZIYS þ¸Fe³Fe IYF¹FÊIY°FFÊAFZÔ IYe ¶FF°F ÀF„³F³FZ IYe B³FIYe dWX¨FdIY¨FFWXM þÀF IYe °FÀF ¶F³Fe WX„BÊ WX`Ü QìS-QìSFþ ÀFZ ´F`ÀFZ £F¨FÊ IYS AF³FZ ½FF»FZ LFZMZ ³FZ°FF-IYF¹FÊIY°FFÊAFZÔ IYF B³F ´FQFd²FIYFdS¹FûÔ ÀFZ d¸F»F³FF °Fû QìS C³FIZY QVFÊ³F IZY d»FE ·Fe ¸FVF¢IY°F IYS³Fe ´FOÞX SWe W`Ü BÀFed»FE °F¸FF¸F ´FFMeÊ IYF¹FÊIY°FFÊ A´F³FZ ¦F„ÀÀFZ IYF BþWXFS IYS°FZ WX„E ¹FWX IYWX³FZ ÀFZ ¦F„SZþ ³FWXeÔ IYS°FZ dIY ÀFØFF IYe SÀÀFe þ»F ¦FBÊ W`, ¸F¦FS B³F ³FZ°FFAFZÔ IYe EZÔN³F A·Fe þÀF IYe °FÀF W`Ü EZÀFZ ¸FZÔ ¹FWX QZ£F³FF SFZ¨FIY WXFZ¦FF dIY EZÀFe EZÔNX UF»FZ ³FZ°FFAFZÔ IYF B»FFþ IYS³FZ IYe IYF¹FÊIY°FFÊAûa IYe C¸¸FeQ ´FS AF»FFIY¸FF³F dIY°F³FF £FSF C°FS°FF WX`Ü ³FBÊ ¦FFXOÞe IYe ̈ FFWd½FØF ¸FaÂFF»F¹F IYe °FSRY ÀFZ AFGXMû ÀFZ¢XMS IYû ¸FaQe ¸FZÔ SFW°F QZ³FZ IZY CïZV¹F ÀFZ ´F„SF³Fe ÀFSIYFSe ¦FFXdXOÞ¹Fûa IYe þ¦FW ³FBÊ IYFSZÔ JSeQ³FZ IYF E»FF³F ¢¹FF W„AF, d½Fd·F³³F ¸FaÂFF»F¹Fûa ¸FZÔ W»F¨F»F ÀFe ¸F¨F ¦FBÊ W`Ü Ad²FIYFdS¹Fûa ¸FZÔ ³FBÊ ¦FFXOÞe IYe ¨FFW ¹FIYF¹FIY þF¦F CXNe W`Ü Ad²FIYFSe BÀF ¶FF°F IYe þ„¦F°F A·Fe ÀFZ d¶FNF³FZ »F¦FZ W``Ô dIY ¸FüþìQF ÀFSIYFSe ¦FFXOÞe IYû ¶FQ»FIYS I`YÀFZ ³FBÊ ¦FFXOÞe »Fe þFEÜ BÀFIZY d»FE IYBÊ Ad²FIYFdS¹Fûa ³FZ °Fû ¸FaÂFF»F¹Fûa IZY ´FdS½FW³F d½F·FF¦F ¸FZÔ ´FìL°FFL ·Fe VF„øY IYS Qe W`Ü I„YL °Fû ÀFe²FZ C³WeÔ Ad²FIYFdS¹Fûa ÀFZ ÀFa´FIÊY IYS SWZ W``Ô þû ³FBÊ ¦FFdXOÞ¹Fûa IZY AF½FaXM³F ¸FZÔ AW¸F ·Fìd¸FIYF d³F·FF°FZ W``ÔÜ I„YL Ad²FIYFSe °Fû ¸FaÂFF»F¹F ¸FZÔ EZÀFZ ·Fe QZJZ þF ÀFIY°FZ W``Ô þû A´F³Fe ´F„SF³Fe ¦FFXOÞe dIYÀFZ AF½FaXdXM°F IYe þFE, BÀFIYe ÀF»FFW ·Fe ÀFF±F We »FZIYS §Fì¸F SWZ W``ÔÜkþ»F Qì°Fl IYF ·FFSXe d¶F»F °Fe³F ½F¿FÊ ´FWX»FZ SZ»F½FZ ³FZ »FF°FìS IZY ÀFì£FF¦FiÀ°F B»FFIYFZÔ ¸FZÔ ´FF³Fe IYe AF´Fìd°FÊ IZY d»FE kþ»FQì°Fl MÑZ³F ·FZþe ±FeÜ BÀFIZY d»FE SZ»F½FZ ³FZ IYFZBÊ ·FFOÞF ³FWXeÔ d»F¹FF ±FFÜ °F°IYF»Fe³F SZ»F¸FaÂFe ÀF„SZVF ´Fi·F„ ³FZ ¹FW AF´Fìd°FÊ ¸F„µ°F ¸FZÔ IYS³FZ IYF E»FF³F dIY¹FF ±FFÜ SZ»F½FZ ³FZ °F¶F A´F³Fe BÀF QdS¹FFdQ»Fe IYF ¶FOÞZ þFZSVFFZS ÀFZ ´Fi¨FFS dIY¹FF ±FFÜ ¸FedO¹FF ³FZ ·Fe BÀFZ WXF±FFZÔ WXF±F d»F¹FF ±FF AF`S Me½Fe ¨F`³F»FûÔ °F±FF ½FZ¶FÀFFBMFZÔ ´FS ´FF³Fe IYe CÀF MÑZ³F IZY RYFZMFZ AF`S ½FedO¹FFZ ¨F»FZ ±FZ, »FZdIY³F A¶F °Fe³F ÀFF»F ¶FFQ ¸F²¹F SZ»F½FZ ³FZ »FF°FìS ³F¦FS´FFd»FIYF IYFZ CÀF AF´Fìd°FÊ IYF d¶F»F ·FZþ dQ¹FF WX`Ü d¶F»F ·Fe IYûBÊ LFZMF-¸FFZMF ³FWXeÔ, ´FìSZ 9.90 IYSFZOÞ ÷Y´F¹FZ IYF WX`Ü A¶F »FF°FìS ³F¦FS´FFd»FIYF IZY ARYÀFS SZ»F½FZ IZY ¨F¢IYS »F¦FF SWXZ WX`ÔÜ... ªFF³FZ IYWXFa ¦FE ½Fû dQ³F!´FQ ´FS »Fa¶FZ ASÀFZ °FIY SW³FZ IZY ¶FFQ A¦FS WXM³FXF ´FXOÞZ °Fû °FIY»FeRY ¶FPÞ þF°Fe W`Ü ÀFa§F IZY EIY ´FQFd²FIYFSe IZY ÀFF±F EZÀFF We Wû SWF W`Ü QSAÀF»F ½FW »F¦F·F¦F EIY QVFIY °FIY ·FFþ´FF ÀFZ þ„XOÞZ SWZ ±FZÜ ÀFa§F IYe AûS ÀFZ We C³WZÔ ¹FW dþ¸¸FZQFSe Qe ¦FBÊ ±Fe, »FZdIY³F A¶F WXMFIYS ÀFa§F ¸FZÔ QìÀFSF IYF¸FIYFþ QZ dQ¹FF ¦F¹FFÜ BÀFIZY ÀFF±F We C³WZÔ ·FFþ´FF IYe AûS ÀFZ d¸F»Fe AF½FFÀFe¹F ÀF„d½F²FF ·Fe ÀF¸FF´°F Wû ¦FBÊ W`Ü dQ»»Fe ¸FZÔ ÀFa§F IYF ·F½F³F A·Fe d³F¸FFÊ¯FF²Fe³F We W`, d»FWFþF ´FFÀF IZY EIY LûXMZ IY¸FSZ ¸FZÔ SW³FF ´FXOÞ SWF W`Ü CX³WXZÔ EIY AQQ IYF¹FFÊ»F¹F AüS Qû-°Fe³F ÀFW¹Fûd¦F¹Fûa IYe AFQ°F ±Fe þû A¶F ÀFa·F½F ³FWeÔ W`Ü WF»FFadIY ½FW J„Q BÀFIYF dþIiY ³FWeÔ IYS°FZ W`Ô, »FZdIY³F C³FIZY AFÀF´FFÀF IZY »Fû¦Fûa IYe ¸FF³Fe þFE °Fû ¹FW ´FdS½F°FÊ³F C³WZÔ IYûBÊ JFÀF SFÀF ³FWeÔ AF SWF W`ÜSXFþSaX¦F
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